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R.  G.  BRUSH  W.  H.  RAYMOND   R.  H.  ROUNTREE 


ROBERT  P.  FABJ   HARRISON  HOUSEWORTH 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


PACmC  DEPARTMENT 


JNSURANCE  THAT  INSURES 

GeqH  Tyson  GeneralAgent 

Herbert  folger,  AsstQenl Agent 

SACRAMENTO  AND  LEIDESDORfF  STSi 
SAN  FRANCISCO. 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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OLDEST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     ox    Ne^v     York 


Mutual    Life  Agents    Make    Most   Money 
Because    Mutual   Life   Policies    Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 
34'    Nassavi  Street  Ne\v  YorK,  N.  Y. 


LONDON  &i 
LANCASHIRE^ 

FIRE 

INSURANCE  COMPANY 


OF  LIVERPOOL,   ENGLAND. 

Incorporated  1861 

PACIFIC  DEPARTMENT        -  -         571  SACRAMENTO    ST. 

SAN  FRANCISCO,  CAL 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  .  ■  -  ■  $400,000  OO 
Net  Surplus,  ....  193,92522 
Total   Assets,      .      .      •        1,144,803  31 

OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

.    .    .    .  ,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE:     Company's  Building.  550-558  Sacramento    St. 

SAN  FRANCISCO.  CAL 

Speciat  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  PHILLIP  R.  WEINMANN     San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  tlie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSXER.  Gen'l  Agt. 

Eastern  Department,  Philadelphia ,  FRANK  C.  8TURTEVANT,  Manager 

Middle  East  Department,  Pittsburg,  LOGVE  BROS.  &  CO..  Gen'l  Agts. 


FIRE 

The    Walla    Walla     Fire.  —  Hollon 
Parker  of  Portland,  Or.,  has  brought 
suit  against   Dorsey  M.  Hill,  receiver 
for  the   Walla  Walla  Fire,   asking   the 
court  to  cancel  notes  and   mortgages 
amounting    to   $200,000.      Parker    ad- 
mitted  that   the   Hollon  Parker  Com- 
pany was  organized   by  his  son  and  C. 
K.   Holloway,  who   became   president. 
The  concern  mortgaged  all  its  holdings 
and  purchased  stock  in  the  Walla  Walla 
with    the    proceeds,   afterward  buying 
the  mortgages.     When  the  Walla  Walla 
went  into  the  hands  of  a  receiver  these 
mortgages     were     discovered.        The 
plaintiff  alleges  that  the  property  was 
disposed   of   without  his  consent  and 
asks  to  have  the   obligations  released. 
The  receiver  claims  that  the  insurance 
company  was  understood  to  have  the 
backing  of  the  Hollon  Parker  Company 
and  that  Parker  knew  what  was  going 
on.     He  is  evidently  a  quitter. 


The  Wichita  Fire  got  $100,000  capital 
subscribed  and  then  quit.  Now  there 
is  trouble,  the  officers  refusing  to 
refund. 

The  million-dollar  leather  loss  in 
December  burned  up  all  the  Cincinnati 
profits  in  1910. 

Indiana  mutuals  refuse  to  insure 
autos. 


"It's  Up  To  You" 

All  you  Iviioeking,  watch-the-clockiiig- 

Never-readies,  take  a  brace  I 
Rid  yourselves  of  that  old  hookworm  ! 

Warm  your  feet  !    Get  in  the  race  ! 
You've  been  there,  and  know  the  symptoms— 

"Rocky,"  "All  In,"  "Wires  Crossed,  ' 
The  "Dark  Brown  Taste,"  the  "Morning  .\fter." 

Get  off  the  third  rail !    Count  the  cost ! 
Switch  off  on  the  main  track,  brother. 

Stoke  your  boiler  with  higher  aims; 
Crowd  your  gauge  with  better  efforts. 

And  be  an  "Iser  for  Fair,"  again. 
Push  and  hustle  !    Be  a  booster  ! 

Put  some  ginger  in  your  quill  ! 
Brush  the  cobwebs  from  your  eyelids  I 
Dust  your  desk,  and  say  "I  Will."      — B.  Elgni 


The 


Pacific    Coast 
Casualty  Co, 


20,000     EDITION 


CfT  t  ■«J^'t*jrMJna 


S4oaooo  00 

97ai46  00 


jawT- awama- Jfc  c« 


{Anrn  3.  3totttiift 
mnnne-  Jtnwl 

J)lB>  £.   f'nbnxari 
Wm  J.  TtJa* 

fi«t«  CHhta-       

■^.1  TTuniiiMM 


C1>    lAiiDWivni 


h  b  for  Al  Local  A«ms 


9di  EOmON 


Pacific  Fire  Manual 


*«Oter 


PRICE  $1^ 

IgrGcMnl.  Special 
Local  AfOits 


For  S^e  b\  the  Coast  Re\ie« 


Bankers'    Life    Association 

STATEMEHT   Ofi    JA-NLaivV    1,    1»1* 
AOMITTEO    ikSSEIS  -  *=  - 


San    Fraocis>co 


The    Cofisx     Review 


The 


^^^^^^^^ 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 

One  of  the  Oldest  and  Strons?est  Fire  Insurance  Otfices 
in  the  United  StiiTes 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN.   Manager 

S.   p.  MESICK,  Superintendent  of  Agenci-*^ 

SPECIAL    AGENTS:    \.  C.  MoConnell     F.  J.   Airnew     C.   V.  McCarthy 


Britisk  America  Assurance  Company 

or  TORONTO  Inenrporatfd  iS33  ' 

Statement    31sr    December,    1909:  ,,    _   .   - 

Assets  in  United  States  «       ^^f^o'tw  ^ 

Liabilities  in  United  States  W-.438  ol 

Suro/us. ^       654. 30  J  33 

Western  Assurance  Company 

Of   TORONTO  lni-mp4U-»t^  IS3I 

>  W    K.  UKiH  K  rtil.t 

PKKsinRNT,  hon.«;ko.  a.  oox.  \  ■<•.'  i'i>>>i.).M>ts.  ,  „^„>^  hoskin.  k.  r.,  i.i,i^ 

General  Hanaa^.  W.  B.  HEIKLK 

Statement    31st   December.    1909: 

A.^sETs  IN  United  States *T'-oc'ivS  -S 

I.iABii.iTiFi?  IN  United  Statf^^.  i,o.i«.urfa  --i" 

c        ,    ,  $    339,268  07 

Surpiu& 

<t0O.0O0.0O  Det>ooH<fd  irith  <ttnt^  Trm^r^r  /or  <!p^i,,l  K^nt-ti  <>f  ( <it>r\>mim  P^UmUmMm 

PACIFIC   COAST    DRPARTMENT 
1  29  Leidesdorff  Street,  -  S»m  Francisco 

J.  J.  KENN\',    \L»na«er.  W.  L.  VV  .  V(ILI,FR,  Assr.  Manager 

}(arin^  Ag^nt...     UMyC^tTOy.    StHrTH  Jt  CO.   21ti  California  >itreet 
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THE  CONTINENTAL 

(Fire)  INSURANCE  CO. 

OF  NEW  YOKK 

This  company  stands  for  conservation  of  the  American  Agency  System 

It  opposes  introduction  of  European  methods  hurtful  to  that  system 

It  is  in  favor  of  profit  sharing  commissions 

In  brief,  it  is  aligned  with  the  agent 

HENRY    EVANS,    President. 
Pa.ci-fic    Coast    Representatives : 
A   «   NASON  &  CO.,  San  Franrisco  W.  A.  WILLIAMS,  Portland 

F.  P.  WILSON.  San  Frandseo  F.  H.  RHOADS,  Spokane 

G   L  McINTIRE,  Los  Angeles  L.  fe.  DAY,  Denver 

J.'  C.  WICKLER,  Sa..ran,ento  J-  A.  CARLSON,  Salt  Lake  City 


men  an 


a  Rock 


Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies ) 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

Sansome   Street,     Alaska   Commercial    Building 

SPECIAL     AGENTS: 

WILLIAM  WARDLE— Oregon,  Washington, 
Idaho   and  Montana. 

L.  M.  Mckinley  -  California,  Nevada, 
Arixona  and  Utah. 

APPLICATIONS   FOR   AOENCIFS   INVITED 
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?^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


Of  Frankfort-on-the-Main,  Germany 


ESTABLISHED     1865 


United    States    Department,     100   William  Street,   New    York,  N.  Y. 

C;.  H.  FRANKLIN.  U.  S.  Mgr.  and  Atfy.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 
(  RICHARD  DELAFIELD.  Pres.  of  National  Park  Bank 
TRUSTEES  ■<  ERNST  THALMANN,  of  Ladenburg,  Thalmann  ct  (  o. 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen- Johnson  Building.  340  Sansome  Street.         -        -        -         San  Francisco,   Cal. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


■ESTABLISHED  IN  1845 


Prussian  National 

Insurance  Company 

(Of  (iEKMANY) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


TK* 


Metropolitan 
Life 

Insurance  Company 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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0      "THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA."      U 
£s — ^ 


^ 

^ 


Incorporated    1819 

Cash  Capital  ■  ^  l  ^s^^JitaML— -  Cash  Assets  Now 

$4,000,000.00      '^^0-^^"^^   $18,062,110.33 

Net  Surplus  ^^^^^T^^  ^^^!^^0^l  Losses  Paid 

Policyholders  ^^^^^^l^^^     $119,451,567.10 

$10,062,704  34 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.  C.    MORRISON,  General  Agent  \ 

A.  G.   SANDERSON,  Assistant  General  Agent  A 

SOUTHWEST  CORNER  OF  CALIFORNIA  AND   BATTERY    STREETS   S 

SAN    FRANCISCO  fj 

SPECIAL    AGENTS    AND    ADJUSTERS  ^ 

LOUIS  MEL,  J.  A.  MURPHY.  W.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E.OBRIEN,  G.E.TOWNSEND.  O.R.INDAHL     l) 

^cz>O0<z>O()<r:>0Q<z>O0<=>0=  ==:ro<c3>00<:z:>0()<ci>0()<:=>0()<::^>0 


HARTFORD  FIRE 

Insurance  Company 

\^\0  CENTENNIAL  YEAR  1  9  1  O 

Assets.  January  1.  1910      .      .      $23,035,700  61 

Surplus  to  Policyholders       ''       •■••...        8.713,74750 

Losses  Paid.  Over ,     .       .        130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.   MORGAN  C.   E.   MILLER 

P.  H    GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R.    E.  DOLLARD 


Foreign  Insurance  Number. 


The 
Pacific 

Established  1871 

Subscription,  $3.00  a  Year 
Volume  80 


Qlnast 


Insur-      T| 


ance 


Sm^m 


In  the  40th  Year  No.  573 

Office  1  1 38  Merchants  Exchange  Foreign,  $3.50 

JANUARY,   1911  Number  One 

San  Francisco,  California,  U.  8.  A, 
Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


Bitter   Rate  War  in  Visalia,  Cal.— Build- 
ings at  10  and  Contents  at  25 

Agent  Steel,  at  Visalia,  down  at  the  head 
of  the  San  Joaquin  valley,  became  "disquali- 
fied' '  and  wrote  business  at  any  old  rate  for 
the  Northwestern  National,  He  came  to 
San  Francisco  and  swaggered  around  and 
threatened  to  sue  the  Board,  and  defied  the 
companies  to  do  their  d-d-est.  He  didn't 
care  if  war  was  declared ;  his  company  had 
told  him  it  would  write  the  whole  town  of 
Visalia  and  was  prepared  to  carry  tJie  entire 
risk  itself.  Unfortunately,  however,  his 
company's  nerve  was  not  tested;  for,  on 
petition,  the  Board  threw  rates  wide  open  in 
Steel's  town,  and  in  almost  the  twinkling  of 
an  eye  twenty  -  eight  specials  made  their 
appearance  and  rewrote  the  whole  town. 
The  companies  which  had  lost  their  business 
to  the  Northwestern  National  got  it  all  back. 
Buildings  were  re-written  at  10  cents,  some 
say  8,  and  contents  at  25  cents.  The  North- 
western didn'  t  get  a  look  in.  It  would  hardly 
be  consistent  for  Steel  to  employ  a  part  of 
his  idle  time  by  going  to  Sacramento  and 
asking  for  a  law  against  low  insurance  rates. 
There  is  an  intimation  that  he  will  move  to 
Bakersfield  and  repeat. 

The  primary  cause  of  this  violent  outbreak 
IS  reported  to  us  as  the  disloyalty  of  Board 
agents,  who  have  been  placing  a  part  of  their 
best  business  directly  with  non-board  agen- 
cies. Non-board  companies  in  board  agencies, 
too,  it  is  charged,  have  been  given  an  undue 
proportion  of  the  business,  and  the  long- 
suflering  companies  were  the  ones  that 
petitioned  for  open  rates. 

Visalia  is  a  small  town,  and  therefore  the 
principal  sufferers  are  the  local  agents,  who 


now  have  their  business  tied  up  for  a  year 
and  some  of  it  for  three  years.  There  will 
be  "nothing  doing"  in  that  California  town 
for  a  year  at  least.  The  local  agents  will 
have  time  and  leisure  to  reflect  on  their  large 
share  of  the  responsibility. 

While  this  little  "war"  is  regrettable,  it  is 
to  be  hoped  that  it  will  serve  as  an  eflective 
warning  to  the  agents  in  other  towns  where 
sinular  disloyalty  to  their  principals,  and  to 
board  principles  also,  is  undermining  the 
foundations  of  average  profit  and  certain 
security.  It  is  not  improbable  that  the  same 
drastic  remedy  for  "diseased"  conditions 
will  be  applied  to  other  Coast  towns  sinnlarly 
afflicted.     Tote  fair  everybody  ! 

California    Legislature    Will    Consider 
Progressive  Health   Laws 

County  Health  Board.— One  of  the  most 
important  of  proposed  health  measures  is 
that  creating  a  county  l)oard  of  health,  with 
a  county  sanitary  inspector  to  have  oversight 
of  health  and  sanitary  conditions  outside  of 
incorporated  cities.  This  proposal  is  as 
vitally  important  to  the  cities  as  to  the  terri- 
tory not  comprised  within  their  jurisdiction. 

Portland  Will    Have    a     New    Fire    Boat 

Chief  Porter  of  the  Inspection  Bureau  has 
advices  from  Portland  to  the  effect  that  tliat 
city  is  have  a  new  fireboat.  The  money 
is  ready  and  negotiations  are  \mng  made 
with  Eastern  men. 

Portland    Extends    Fire    Limits   to   River 

At  last  the  river  frontage  of  Portland  is 
within  the  fire  limits.  They  have  been  ex- 
tended to  the  Willamette  river  on  both  sides 
—that  is  to  say,  in  East  Portland  as  weU. 
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INSURANCE    IN     THE     HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


FIRE 

CALIFORNIA  —  Bank    of    Anderson  v. 
Home   Ins.   Co.  of  New   York,  111 

P.  507 

General  Agents 

An  a^ent  of  a  foreign  insurance 
company  who  issues,  cancels,  indorses, 
and  dehvers  policies,  solicits  and  writes 
insurance,  collects  the  premiums  for 
insurer,  remits  them  to  it,  and  attends 
to  its  business  generally,  is  a  general 
agent  of  insurer,  and  has  authority  to 
waive  conditions  in  a  policy,  though 
the  company  has  a  general  agent  for 
the  state. 

An  agent  with  general  authority  is 
an  agent  who  is  authorized  to  take 
risks  and  enter  into  contracts  of  insur- 
ance without  consulting  the  company, 
and  such  an  agent  has  the  same  power 
to  waive  conditions  in  policies  as  the 
company  itself. 

Waiver  of  Conditions 
Where  insured  in  a  policy  stipulating 
that  it  should  be  void  if  he  procured 
other  insurance  without  consent  in- 
dorsed on  the  policy  procured  additional 
insurance,  and  notified  the  agent  issuing 
the  first  policy  thereof,  and  the  agent 
promised  to  make  the  proper  indorse- 
ment but  failed  to  do  so,  insurer  in  the 
first  policy  was  equitably  estopped 
from  insisting  on  the  forfeiture  of  the 
policy,  notwithstanding  its  stipulation 
that  no  conditions  should  be  waived 
unless  written  on  the  policy. 

There  was  no  fraud  on  the  part  of 
insured  and  the  bank.  Held,  that  in- 
surer was  bound  by  the  acts  of  its 
agent,  and  could  not  defeat  a  recovery 
for  a  loss  on  the  ground  that  the 
agent' sand  insurer's  interest  conflicted. 
In  Arnold  v.  American  Insurance  Co., 
148  Cal.  660,  84  Pac.  182,  25  L.  R.  A. 


(N.  S.)  6,  it  was  held  that,  "nothwith- 
standing  a  printed  stipulation  that  any 
waiver  must  be  made  in  writing  and 
attached  to  the  policy,  such  stipulation 
could  not  prevent  the  conduct  of  the 
affairs  of  the  company  from  constituting 
a  waiver  or  estoppel  of  the  company, 
based   upon  its  presumed   knowledge, 
when  its  proper  officer  had  knowledge, 
where  such  conduct  led  the  insured  to 
rely  upon  his  policy  as  a  valid  policy, 
although  there  was  a  breach  of  condi- 
tion of   which   the  company  knew,  in 
which  case  it  will  not  be  heard  to  allege 
such  breach  against  a  claim  for  a  sub- 
sequent loss."     In  Mackintosh  v.  Agri- 
cultural  Fire   Insurance  Co.,  150  Cal. 
440,  89  Pac.  102,  119  Am.  St.  Rep.  234, 
the  rule  is  stated  as  follows:     "General 
agents  authorized  to  issue  and  deliver 
new  policies   are   regarded   as  having 
the   same  power   to  waive   conditions 
and  forfeitures  as  the  companies  them- 
selves.    The   limitations    embodied    in 
the   stipulation   do   not  prevent   them 
from  making  new  contracts;  and  waiv- 
ers constituting  a  new  contract  upon 
sufficient  consideration    need    not    be 
evidenced  by  writing  nor  indorsed  upon 
the  policy,  if  made  by  a  general  agent 
having  power  to  make  the  contract,  no 
matter  what  limitations  or  conditions 
mav  be  expressed  in  the  policy."     To 
the    same    effect    is    Raulet  v.  N.  W. 
National  Ins.  Co.    (Sup.)  107  Pac.  292. 
See,  also,  16  Am.  &  Eng.  Ency.  of  Law, 
p.  935. 

The  evidence  shows  that  the  agent, 
Mr.  Barkuloo.was  clothed  with  author- 
ity to  waive  said  condition  and  stipula- 
tion, and  that  his  conduct  and  declara- 
tion's must  be  regarded  as  a  waiver  of 
the  same.  He  testified  that  "as  agent 
for   the   Home   Insurance   Company    I 
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issued  policies,  canceled  policies,  in- 
dorsed policies,  issued  and  delivered 
policies,  solicited  and  wrote  insurance, 
collected  the  premiums  for  the  com- 
pany, remitted  them  to  the  company, 
and  attended  to  the  business  of 
the  company  generally."  There  is  no 
evidence  to  the  contrary.  If  the  fore- 
going powers  did  not  constitute  him  a 
general  agent  in  that  community,  it  is 
difficult  to  conceive  what  additional 
authority  is  required  for  said  purpose. 
"Agents  authorized  to  issue  and  deliver 
policies  are  regarded  as  having  the 
same  power  to  waive  conditions  in  poli- 
cies as  the  company  themselves,  and 
can  therefore  waive  conditions  and  for- 
feitures." Mackintosh  Case,  supra. 
"It  may  be  laid  down  as  a  general  rule 
that  an  agent  with  general  authority  is 
an  agent  who  is  authorized  to  take  risks 
and  enter  into  contracts  of  insurance 
without  consulting  the  company,  may 
waive  any  of  the  conditions  contained  in 
the  policy,  and  his  knowledge  of  the 
facts  contained  in  the  risk  is  the  knowl- 
edge of  the  company."  16  Am.  & 
Eng.  Ency.  of  Law,  p.  942. 

In  Farnum  v.  Phoenix  Insurance  Co., 
83  Cal.  261,  23  Pac.  874,  17  Am.  St. 
Rep.  233,  it  is  said:  "Whether  or  not 
any  particular  agent  has  the  general 
power  of  the  company  to  make  an  oral 
contract  or  an  oral  waiver  of  a  condi- 
tion, notwithstanding  the  provision  in 
the  policy  requires  a  writing,  is  a  ques- 
tion of  fact.  Insurance  Co.  v.  Norton. 
96  U.  S.  234  [24  L.  Ed.  689];  Steen  v. 
Niagara  Fire  Ins.  Co.,  89  N.  Y.  326,  42 
Am.  Rep.  297.  The  authorities  before 
cited  show  that  a  local  agent  who  is 
clothed  with  general  power  to  solicit 
and  consummate  contracts  of  insurance 
within  a  certain  territory  stands  in  the 
stead  of  the  company,  and  represents 
its  whole  power  to  give  validity  to  the 
contracts   which  he   is    authorized    to 


execute  and  deliver,  and  to  waive  con- 
ditions precedent  to  liability  by  oral 
agreement,  including  the  condition  as 
to  the  mode  of  waiver  of  such  conditions 
precedent.  In  this  case  the  circum- 
stance that  the  company  had  general 
agents  for  the  state  located  at  San 
Francisco  does  not  affect  the  question, 
since  it  conferred  its  whole  power  in 
regard  to  the  policy  in  question  upon 
its  agent  at  Stockton,  who  appears  to 
have  received  his  appointment  and 
instructions  direct  from  the  home 
office,  in  the  state  of  New  York,  and 
who  signed  himself  as  the  direct  agent 
of  the  defendant."  The  foregoing 
must  set  at  rest  the  proposition  that 
Barkuloo  had  authority  to  waive  said 
condition  and  bind  the  company. 

S.  DAKOTA  —  Miller  vs.  St.  Paul  Fire  & 

Marine  Ins.  Co.  128  N.  W.  Rep.  609 

Other  Insurance 

A  policy,  stipulating  in  the  body 
thereof  that  it  shall  be  void  if  insured 
has  or  obtains  any  other  insurance 
without  the  assent  of  insurer,  and  pro- 
viding in  the  attached  rider,  in  which 
the  property  is  described  and  the 
amount  of  insurance  is  stated  "$  .  .  . 
other  concurrent  insurance  premitted," 
does  not  permit  additional  insurance 
without  the  assent  of  insurer. 

The  trial  court  wholly  ignored  that 
portion  of  the  policy:  "$  .  .  .  other 
concurrent  insurance  permiitted."  This 
plaintiff  claimed  was  error.  Without 
this  clause,  "$  .  .  .  other  concurrent 
insurance  permitted."  being  contained 
in  the  policy,  appellant  conceded  that 
the  policy  in  question  would  be  void  on 
account  of  the  concurrent  or  additional 
insurance;  but  appellant  contended  that 
this  clause,  "$  .  .  other  concurrent 
insurance  permitted,"  was  permission 
and  assent  given  by  defendant  under 
the  express  terms  of  the  policy,  author- 
izing other  concurrent  and  additional 
insurance. 
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There   being  no  figures  or  numbers 
following   the  dollar  sign  in  the  first 
clause  indicates  that  no  insurance  was 
intended  to  be  written  or  placed  on  the 
store  building;  but  the  blank  spaces  as 
to  the  description,  occupancy  and  loca- 
tion of  the  building  are  filled  in  with 
the  clear  intention  of  locating  the  place 
where  the  insured  property  was  to  be 
kept.     In  the  third  clause  the  filling  in 
of  the   figures  "500.00"  in   the  space 
after  the  dollar  sign  clearly  shows  an 
intention  that  $500  insurance  was  placed 
on  the  articles  of  property  described  in 
that  clause.     The  figures  "1,000.00"  in 
the  blank  space  following  the  dollar 
sign  in  the  fifth  clause  clearly  indicates 
an  intention  to  insure  the  stock  of  mer- 
chandise to  the  amount  of  $1,000.     It  is 
also  very  clear  that,  as  to  the  intention 
and  purpose  of  clauses  2,  4  and  6  of  the 
form    used,    they    were    printed    and 
existed  therein  for  the  purpose  of  indi- 
cating the  amount,  if  any,  of  the  con- 
current  insurance  permitted,  when  so 
permitted;   and  it  is  equally  clear  that, 
when  these  blank  spaces  for  figures  in 
clauses  2,  4  and  6  were  left  unfilled,  it 
indicated  that  no  amount  of  concurrent 
insurance  should  be  permitted.  If  there 
had  been  any  intention   to  permit  con- 
current insurance,  the  amount  thereof 
would  have  been  filled  in  the  space  pro- 
vided for  such  purpose;   and,  when  the 
amount  was  not  so  filled  in,  the  effect 
was  to  leave  the  whole  of   clauses  2,  4 
and  6  of  this  "rider"  used  out  of  the 
contract  and   as  constituting  no  part 
thereof. 

PENNSYLVANIA  —  Benner  v.  Fire  Ass'n 
of  Philadelphia,  78  At.  Rep.  44, 
Dec.  15 

Renewal— Parol  Contract 
While  an  insurer  may,  by  a  prelimi- 
nary parol  contract,  bind  itself  to  issue 
or  renew  a  policy  in  the  future,  such 
contract  must  be  clearly  established  in 
every  particular,  including  the  subject- 
matter  of  insurance,  the  amount  and 
elements  of  the   risk,  its  duration   in 


point  of  time  and  extent  in  point  of 
hazard  assumed,  the  rate  of  premium, 
and  generally,  all  the  circumstances 
peculiar  to  the  contract,  so  that  nothing 
remains  to  be  done  but  to  fill  up  and 
deliver  the  policy  on  the  one  hand  and 
pay  the  premium  on  the  other. 

Sufficiency  of  Evidence 
Evidence  merely  of  a  conversation  on 
the  street  between  plaintiff  and  the 
agent  of  an  insurance  company  as  to 
renewing  insurance,  with  no  money 
passing,  no  memorandum  being  made 
and  no  definite  promise  on  either  side, 
is  insufficient  to  show  a  parol  contract 
of  the  insurance  company  to  insure  in 
the  future. 

Oral  Agreement  To  Insure 
A  company,  incorporated  under  Act 
May  5,  1871  (P.  L.  575),  section  6  of 
which  provides  that  the  president  and 
directors  shall  have  power  o'n  behalf  of 
the  corporation  to  make  insurance  and 
that  every  such  contract  and  policy 
made  by  the  corporation  shall  be  in 
writing  "or  in  print,  is  incapacitated 
from  making  a  binding  parol  contract 
to  renew  an  insurance  in  the  future 
where  no  elements  of  estoppel  are 
present. 

Policies  —  Attachment  of  Application- 
Statutory  Provision 
Act  May  11,  1881  (P.  L.  20),  which 
requires  an  insurance  policy  containing 
any  reference  to  the  application,  either 
as  forming  part  of  the  contract  or  hav- 
ing any  bearing  on  it,  to  contain  or 
have  attached  to  it  a  correct  copy  of 
the  application  as  signed  by  applicant, 
is  limited  to  written  policies  and  does 
not  apply  to  oral  contracts  of  insurance. 

Authority  of  Agent  —  Agreement  to 
Renew  Policy  in  Future 
An  agent  with  no  authority  to  make 
an  actual  contract  of  insurance  for  the 
company,  has  no  authority  to  bind  the 
company  by  an  agreement  to  renew  in 
the  future  an  existing  contract. 


Fire   Insurance  in  Court 
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FEDERAL— Will  &  Baumer  Co.  v.  Roch- 
ester German   Ins.  Co.,  125  N.  Y. 
Sup.  606 
Written   Notice    of  Loss  —  Sufficiency 
Service  of  proofs  of  loss  is  a  sufficient 
compliance  with   a  requirement  in   a 
policy  that  a  written  notice  of  loss  be 
given,  provided  such  notice  be  made  in 
time. 

"Immediate  Notice"  of  Loss 

Due  diligence  by  insured  resulting  in 
notice  to  the  insurer  of  loss  under  a 
policy  within  a  reasonable  time  after 
the  fire,  under  all  the  circumstances  of 
the  case,  is  a  compliance  with  a  require- 
ment of  the  policy  that  "immediate 
notice"  of  the  loss  be  given. 
Notice  of  Loss 

Both  a  company  and  a  policyholder 
were  New  York  corporations,  and  in- 
sured had  with  its  sales  agent  in  San 
Francisco  at  the  time  of  the  fire  and 
earthquake  of  April  18,  1906,  a  consid- 
erable amount  of  merchandise,  a  part 
of  which  was  in  a  retail  store  and  part 
in  a  wholesale  warehouse  in  another 
section  of  the  city.  Stock  in  the  retail 
store  was  covered  by  a  policy  in  the 
insurance  company,  and  the  amount  of 
the  stock  was  fluctuating  by  reason  of 
the  sales  and  additions  thereto,  so  that 
it  was  impossible  for  insured  to  deter- 
mine what  property  was  in  the  retail 
store  at  the  time  of  the  fire  and  earth- 
quake until  it  could  hear  definitely 
from  its  San  Francisco  correspondent 
and  check  up  the  sales  and  deliveries. 
Immediately  after  learning  of  the  fire, 
insured  telegraphed  to  its  San  Francisco 
agent  for  information  and  on  the  same 
day  wrote  its  agent  to  like  effect.  A 
reply  by  letter  was  received  early  in 
May,  which  did  not  state  what  had 
been  lost  nor  where  the  fire  had  oc- 
curred, and  insured  again  wrote  for 
detailed  information  which  was  received 
about  May  27th.  Proofs  of  loss  were 
at  once  prepared  and  forwarded  to 
insured's  San  Francisco  agent  for  ser- 
vice, who  promptly  served  them  on  the 


insurance  company's  agent  in  that  city. 
Held,  that  in  view  of  the  confusion  of 
business  throughout  San  Francisco  and 
the  delay  of  means  of  communication 
with  any  one  there  caused  by  the  catas- 
trophe, which  actually  destroyed  more 
than  two-thirds  of  the  city,  the  jury 
were  warranted  in  finding  that  the 
delay  in  furnishing  the  proofs  of  loss 
was  excusable. 

Sufficiency 

Provisions  of  a  policy  as  to  what 
insured  must  do  after  the  loss  to 
recover  on  the  policy  should  be  reason- 
ably and  not  rigidly  construed,  and 
under  a  provision  requiring  immediate 
notice  of  loss,  plaintiff,  as  a  condition 
to  its  right  to  recover,  will  not  be 
required  to  furnish  information  as 
to  the  loss,  where  the  insurer  had 
such  information  as  early  and  quite  as 
fully  as  did  insured,  so  that  no  benefit 
would  be  received  by  insurer  from  a 
compliance  with  such  provision. 

MASSACHUSETTS— Greenough  v.  Phoenix 
Ins.  Co.  of  Hartford,  92  N.  E.  Re- 
porter 447 

Statements  of  Loss—  Time  for  Rendering 

Whether  one  has  complied  with  the 
standard  form  policy  provision  requir- 
ing one  sustaining  a  loss  to  forthwith 
render  a  statement  to  the  insurer,  is  to 
be  determined  by  the  surrounding  cir- 
cumstances, considered  as  they  should 
have  been  by  an  ordinarily  prudent  per- 
son. Insured  may  properly  take  a  few 
days  to  acquire  the  knowledge  necessary 
to  intelligently  prepare  a  statement  to 
give  insurer  reliable  data,  and  to  pro- 
tect his  own  rights. 

Statements — Sufficiency 

The  modifying  clause  "so  far  as 
known  to  him"  requiring  a  statement 
of  loss  to  set  forth  the  value  of  the 
property  insured,  insured's  interest, 
all  other  insurance,  etc.,  applies  to  all 
the  statements  insured  is  required  to 
make.  The  general  rule  that  a  modify- 
ing clause  is  ordinarily  to  be  confined 
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company,  will  not  be  construed  liter- 
ally, but  only  to  require  notice  within 
such  time  as  beneficiary  can  reasonably 
obtain  information  upon  which  to 
base  it. 

LIFE 

NORTH    CAROLINA  —  Powell   V.  North 

state  Mut.  Life,  69  S.  E.  Rep.  12 
Contracts  —  Necessity  for  Formal  De- 
livery 
If  all  the  terms  of  a  contract  of 
insurance  have  been  agreed  upon  with 
the  intent  that  the  policy  shall  take 
effect,  the  formal  delivery  of  the  policy 
by  the  insurer,  and  its  acceptance  by 
insured,  are  not  essential  to  its  validity, 
but,  if  it  is  provided  that  the  contract 
shall  not  become  effective  till  there  has 
been  a  delivery  of  the  policy  to  appli- 
cant, it  will  not  be  binding  until  deliv- 
ery, either  actual  or  constructive. 

MISSOURI— Lynch  v.  Prudential  Ins.  Co. 
of  America,  131  S.  W.  Rep.  145 

"Warranties      and     Representations  — 
Abrogating  Distinction 

Statutes  providing  that  no  misrepre- 
sentation in  obtaining  a  policy  shall  be 
deemed  material,  or  avoid  the  policy, 
unless  the  matter  misrepresented  shall 
have  actually  contributed  to  the  con- 
tingency or  event  on  which  the  policy 
is  to  become  payable,  abrogates  the 
distinction,  obtaining  at  common  law, 
between  warranties  and  representa- 
tions in  life  insurance  contracts,  and  so 
applies  to  a  warranty  in  the  policy  that, 
unless  insured  was  in  sound  health  when 
the  policy  was  issued,  it  should  not 
take  effect,  as  well  as  to  misrepresenta- 
tions in  the  application. 

Willful  Fraud  as  Defense 

Though,  before  the  death  of  insured, 
willful  fraud  in  obtaining  life  insurance 
might  be  ground  for  canceling  the  pol- 
icy, yet  after  his  death,  it  will,  under 
the  statute,  like  any  other  misrepre- 
sentation, be  available  as  a  defense  to 
an  action  on  the  policy,  only  if  it  was 
about  a  matter  which  actually  contrib- 
uted to  his  death. 


SURETY 

IOWA  —  Shloss  V.   Metropolitan  Surety 
Co.  128  N.  W.  R.  384 

Dissolution    of    Company  —   Rights    of 
Policyholders 

A  final  decree  of  dissolution  of  an 
insolvent  company  renders  it  incapable 
of  carrying  out  its  contracts,  and  its 
policyholders  are  present  creditors  to 
the  amount  of  the  equitable  value  of 
their  respective  policies,  and  are  en- 
titled to  share  pro  rata  in  its  assets, 
and  a  settlement  of  its  affairs  cannot  be 
postponed  to  await  determination  of 
the  contingencies  on  which  its  policies 
are  dependent. 

Foreign  Corporations  Receivers 

The  claim  of  a  foreign  receiver  of  a 
foreign  corporation  to  funds  of  the  cor- 
poration found  in  Iowa  will  not  be 
recognized,  even  by  way  of  comity, 
where  the  result  relegates  Iowa  credit- 
ors to  the  foreign  jurisdiction,  for  the 
relief  to  which  they  are  entitled,  when 
there  are  funds  of  the  corporation  in 
Iowa  from  which  their  claims  may  be 
satisfied. 

EMPLOYERS'    LIABILITY 
MISSISSIPPI— London  Guarantee  &  Acci. 

Co.  v.  Miss.  Cent.  R.  Co.,  52  S.  R.  787. 
Estoppel— Act  of  Attorney 

An  attorney,  whom  an  employer's 
liability  insurer  forbade  to  make  a 
settlement  with  an  employe  of  a  rail- 
road company  of  a  policy  for  more  than 
$500,  but  whom  the  railroad  company 
authorized  to  pay  $2,500  if  necessary, 
and  who  made  settlement  for  $2,150, 
acted  for  the  railroad  company,  and 
not  for  the  insurer;  and  hence  his  acts 
created  no  estoppel  against  the  insurer 
as  to  the  amount  of  its  liability  to  the 
railroad  company. 

Extent  of  Liability 

The  liability  of  a  company  on  a  policy 
is  fixed  by  the  terms  of  the  policy, 
regardless  of  its  instructions  to  an 
attorney  as  to  what  settlement  he 
might  make  with  an  employe  who  was 
injured. 
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FIREMAN'S     FUND     INSURANCE 
COMPANY 


,s  Now  an     8- Million   Dollar  Company 
-Largest  Premium    Income,    Largest 
Surplus     to      Policyholders,     Largest 
Assets,  in  the  History    of   the    Com- 
p3„y_Premiums  Exceed  5  Millions- 
Large  Gains  in  1910 
The  48th   annual   statement    of  the 
Fireman's  Fund    Insurance    Company 
will  attract  general  attention  as  bemg 
an   exhibit  of  extraordinary   progress 
and  great  prosperity.     The  loss  rat.o 
was  a  moderate  one  and  was  less  than 
the  average  for  all  companies  m  this 
country.     In  the  fire  department  the 
loss  ratio   was  under   50  percent,  and 
for  both  fire  and  marine  departments 
the  loss  ratio  was  only  a  little  oyer  52 
percent.     Losses  and   expenses  lett    a 
handsome  balance  on  the  year's  trans- 
actions, to  be  added  to  the  reinsurance 
reserve  and  the  net  surplus. 

The  total  assets  are  now  !t.8,U^U,bzy, 
which  is  a  gain  of  $639,228  in  the  year. 
Reinsurance  reserve,  $3,390,131,  a  gam 
of  $210,065.  Net  surplus,  $2,386,381, 
a  gain  of  $371,524.  Premium  income, 
$5  022,234,  a  gain  of  $357,122.  Gams 
were  made  in  both  fire  and  marine 
departments. 

The  policyholders'  surplus  is  now 
$3  886,381,  or  nearly  half  of  the  gross 
assets.  This  amount,  and  the  assets, 
and  the  premium  income  and  the  rein- 
surance reserve  are  now  the  largest  m 
the  history  of  this  thriving  Pacific  Coast 

company. 

The  income  amounted  to  !J>5,zyi,i'<5, 
of  which  sum  the  interest  earnings 
were  $288,448.  Out  of  these  earmngs 
$225  000,  or  15  percent  on  the  capital, 
was  paid  as  dividends  to  stockholders. 
All  underwriting  profits  were  added  to 
the  company's  surplus,  after  increasing 
the  reinsurance  reserve  according  to 
legal  requirements. 


Certainly,  everybody  interested  m 
the  Fireman's  Fund  is  to  be  congratu- 
lated on  the  admirable  showing  made 
in  this  annual  statement. 

COAI  PAR ATIVE  CON DITION. 

j,„.l  Assets  Re-ins.  Res.  Ket  Surplus 


1880  . 

$  741,488 

1885  . 

1,520,895 

1890  . 

2,431,718 

1895  . 

3,240,861 

1900  . 

3,884,381 

1905  , 

6,526,440 

1910 

7,431,402 

1911 

8,070,629 

244,604 
407,999 
797,619 
1,222,299 
1,316,823 
2,875,715 
3,180,066 
3,390,131 


153,172 

268,332 

484,438 

846,268 

1,312,721 

2,233,912 

2,014,857 

2,386,381 


Fireman's  Fund   Field   Men  Given    a 
Banquet 

A  very  pleasant  affair,  at  the  Pacific 
Union  Club,  on  the  evemng  of  the  16th 
ins  .,  was  the  banquet  of  the  officers, 
field  men  and  heads  of  the  office  depart- 
ments of  the  Fireman's  Fund  Insurance 
Company.     Twenty-seyen^were  present. 

Fire  Department  Change  at  Bakersfleld 

The  authorities  of  Bakersfield,  Cal.,  on  the 
xecomznendation  of  the  Board  of  ?-  Underwnte 
of  the  Pacific,  have  appointed  Henry  Scha  fn.t  chief 
of  the  fire  department.  Chief  Schuffnit  made  a 
le  record  as  chief  of  the  fire  department  at 
GoldfLld,  Nev.  The  special  agents  and  ad3usters 
speak  well  of  him. 

Fire  Protection   Notes 
Piedmont,  Cal.- Auto.  comb,  cheinical  now  in 
service,  with  2  permanent  men,  6  call,  and  plenty 

°^Spokane-51  4-inch  hydrants  placed   in  Oct 
Nov   and  Dec.      The  new  hydrants  make  1625  m 

'' The'above  is  taken  from  Inspection  Bureau  re- 
ports.    For  other  Notes  see  advertising  section. 

Chili.- AH  earthquake -fire  claims  have  been 
settled  The  foreign  companies  acquiesced  m  the 
court  decisions,  and  the  British  companies  paid  as 

n  Jamaica,  holding  that  it  would  be  unjust        pay 
Z  one  case  and  not  in  a  similar  case  with  similar 

court  ruling. 

At  Cheyney,  Wash.,  a  Burlington  special  was 

twfmrnutlsllle  in  taking  a  siding,  and  was  run 

into  by  a  swift  limited  rushing  down  the  mam  line. 

The  flw  passengers  in  the  two  Pullmans  were  m- 

stantly  killed. 
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Washington  Local  Agents'  Association 
Would  Legislate  Themselves  Out  of 
Business 

The  local  agents'  association  of 
Washington,  a  branch  of  the  national 
association,  are  responsible  for  some  of 
the  most  radical  and  prohibitory  pro- 
posed legislation  ever  yet  expressed  in 
type.  If  enacted  into  law,  the  com- 
panies will  be  compelled  to  retire  from 
the  state.  Many  of  the  sections  are 
positively  foolish.  Examples:  Ameri- 
can companies  required  to  have  a  spec- 
ial deposit  of  $200,000.  Commissioner 
may  revoke  license  without  notice  and 
during  appeal.  Warranties  not  material 
unless  violated  "  with  intent  to  de- 
ceive." Assets  as  published  must 
agree  with  last  statement  filed  in 
Washington.  Thus  semi-annual  state- 
ments must  not  be  published.  Agents' 
application  for  license  must  show  five 
years'  record.  Rating  bureau  permit- 
ted but  daily  reports  must  not  be  ap- 
proved by  surveyor;  and  commissioner 
may  establish  a  stamping  bureau. 
Overinsurance  penalized.  Foreign  com- 
panies affected  as  to  capital.  Elaborate 
returns  of  reinsurance  required. 
Agents  relieved  from  payment  of  re- 
turn commissions.  U.  S.  and  Wash- 
ington classification  required.  Agents 
must  ascertain  solvency  of  company, 
under  $25  to  $250  penalty.  This  is 
something  that  the  insurance  commis- 
sioner cannot  always  ascertain. 

The  "wild  and  woolly  West"  indeed  ! 
This  extraordinary  and  radical  scheme 
of  legislation,  we  are  told,  has  been 
fathered  by  the  Washington  branch  of 
the  local  agents'  association,  which  has 
sent  circulars  to  the  far  more  numerous 
agents  who  are  not  members,  inviting 
their  co-operation.  Thoughtless  sup- 
port has  been  given  it  by  many  locals. 
Thoughtless,  we  say,  because  such  laws 
would  work  hard  against  the  interests 
of  the  locals  as  well  as  the  companies. 
Under  these  radical  measures  it  would 
be  practically  impossible  for  the  com- 
panies to  do  business  in  Washington. 
The  better  class  of  companies  would 


retire  from  the  state  and  await  a  resto- 
ration of  common  sense  among  the 
locals  and  the  legislators. 


— James  C.  Hayburn  has  been  appointed 
general  agent  for  the  United  States 
Casualty  Co.  for  California,  following 
the  reinsurance  of  the  Empire  State 
Surety  Co. 

— Life. — The  National  Life  for  northern 
California  has  M.  A.  Norris  of  San 
Francisco  as  its  representative  ;  and  for 
southern  California,  Chas.  E.  Conner  of 
Los  Angeles. 

—Sacramento. — An  assembly  bill  (Mc- 
Gowen)  provides  for  windstorm  and 
cyclone  insurance  by  home  companies, 
for  a  proffer  of  business  to  all  author- 
ized companies  before  offered  surplus 
liners. 

—Marine  Losses.— Str.  Cottage  City,  of 
Pacific  Coast  S.  S.  Co.  fleet,  ashore  on 
Cape  Mudge  reef,  Valdez  island,  in 
strong  tide  and  blinding  snow  storm. 
No  loss  of  life.  Canadian  Pacific  R.  R. 
steamer  Tees  ashore  near  Victoria. 

— Fair.  —  Among  the  telegrams  sent 
President  Taft  anent  the  World's  Fair 
was  one  from  Manager  Hathaway  of 
the  Mutual  Life,  chairman  of  the  com- 
mittee in  charge  of  the  proposed 
World's  Insurance  Congress,  The 
President  was  urged,  as  in  40,000  other 
telegrams,  to  use  his  influence  in  behalf 
of  an  ocean-union  fair  in  an  ocean-side 
city,  and  not  in  an  inland  river-town 
of  nearby  swamp  renown. 

— The  Fire  Underwriters  Association  of 
the  Pacific  Proceedings  will  contain  a 
portrait  of  H.  H.  Bigelow,  an  old-time 
San  Francisco  insurance  man  who  died 
on  October  10  at  the  home  of  his  only 
surviving  son.  "Harry"  Bigelow  was 
nearly  80  years  old.  He  was  a  native 
of  Massachusetts,  the  son  of  a  noted 
Congregational  clergyman.  His  mother, 
a  Tappan,  was  the  daughter  of  a 
clergyman.  "Petie"  Bigelow,  at  one 
time  a  noted  newspaper  man  in  San 
Francisco,  was  the  son  of  the  deceased. 
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COAST    REVIEW    INDEX,   JANUARY  pating  business.     The  increased  capital 

^'^'^^                                                       ,, ,  by  a  stock  issue  was  caused  or  hastened 

Arizona  Fire  Enters  California o"  by  the  California  requirement  of  $200,- 

Aetna  Indemnity  Fails  ^ 000  instead  of  $100,000  Capital. 

Austrian  Life  Insurance  Case ^^^  _Victory  in  Nebraska.-A  near  insolv- 
wt^  C^ ':  G™y  .'  :  :  :  :  :  :  :  :  |31  ent  Ufe  company,  unable  to  con^ply 
C  M  T  Parker,  Overworked,  a  Suicide  .  .  .162  ^ith  our  State  laws,  ventured  from  its 
California  Reinsures  Washington  Business  of  Two  Nebraska  home   and   knocked  in  vain 

Companies \^^  for  admission.    Then  the  then  insurance 

Chomage  Insurance  Abroad '-|^  cQ^nmissioner    of  the    state   of  Bryan 

California  Fire  Decision '  went  up  iuto  the  air  and  "retaliated" 

Death  of  J.  V.  Spears by  refusing  to  license  California  corn- 
Equitable  Life  Votmg  Trust    panies.     But  the  latter  went  on  helping 

riruifwlrfr^^^^^^^                 :   :   :  H6  out  the  people  of  Nebraska  with  first 

PUMpn-s  Notes                   '59  crass    insurance  just   the    same.     The 

FotirNotes        ■■■.■. 130  lower  court  decided  for  them,  and  now 

Insurance  in  Japan '32  the  higher  court  has  also  ruled  for  the 

Insurance  in  Canton ^2  California  Companies  and  agamst  the 

Knights  of  Pythias ^^  Nebraska  State  insurance  department. 

Lloyds  of  London,  Warning  Agamst 4/  ^^^    Nebraska    companies   "will    bear 

Marine  Insurance  Abroad Watching." 

Maritime  Rights  Declaration _p.^^    Decision.    -   The    plant    bumed 

^Irsl^o^rNirmTDisasters-   :   .\.   -   ^  i57  with  a  total  loss  of  $100,000.     The  fire 

New  Publications '70  extinguishor  Company  had  a  pohcy  for 

Oakland  Notes '^^  $3,000  in  the  Royal  covering  its  interest 

Pacific  Mutual  Life  Statement 158  j^   the  equipment  as   contractor,   and 

Plate  Glass  in  Germany '25  ^^-^  ^^g  deducted  by  the  brass  company 

Population  of  the  Pacific  West 39  j^  gg^tling  with  the  sprinkler  company 

Provident  Savings  Life  Retires o         ^^^  ^j^g  j^gg       -p^gj^    the    sprinkler   COm- 

Rate  War  in  Visalia   •   ■   •   •. p^^y  settled  with  the   brass   company 

Retired  California  Fire  Companies 1^1      ^^^^^^  j^s  Contract  and  released  it  from 

s::bo::dTemru:rmGerman.American:   '.   \  ^31  further    liability        The    extinguisher 

Supply  and  Demand  Control  Fire  Rates    .   .   .154  company    sued    the   Royal   to  recover 

Trinity  Finance  Co '53  under    its  policy,  but  the  Royal  held 

Wightman  Discovered '36  that  the  Settlement  destroyed  its  right 

What  is  a  Fire  Damage '37  ^f    subrogation,   and     that     therefore 

$35,000  Verdict  Against  Life  Company    .   .   .152  ^^lexe  was  no  liability.     The  case  was 

"  ,  argued  before  jury  without  submitting 

—In  the  matter  of  the  Union  Central  ^^^  evidence,  merely   on  the  law  and 

Life's  stock  dividend  of  $400,000  the  ^^^  contract,  and  the  jury  found  a  ver- 

Insurance  Commissioners'   Convention  ^-^^  for   the  insurer,  which   has   now 

committee  report  unanimously  that  this  been  sustained  on   appeal  by  the  Ohio 

controversy  can  best  be  settled,   and  supreme  court. 

should  be  settled,  by  the  abandonment  _in  South  Carolina  the    cocky  local 

by  the  company  of  its  purpose  to  capital-  agents'  association  tried  to  force  the 

ize  the  profits  of  the  company,  whether  board  companies  to  pay  excess  commis- 

or  not  the  Ohio  courts  finally  permit  gions,  but  the  bluff  was  "called."    The 

such  action  or  not,  thus  restoring  the  president  of  the   association  had  sent 

company  to  its  former  status  as  to  capi-  circulars  to  all  agents  in  the  state  ask- 

tal      Thus  far  the  courts  have  sustained  ing  them  to  write  him  at  once  that  they 

the  company  which  claims  a  right  to  would  resign  every  company  not  paying 

capitalize  the'  profits  on  its  non-partici-  excess  commissions. 


SUMMARY    OF 

Forty-Eighth   Annual   Statement 

OF    THE 

FIREMAN'S  FUND 

INSURANCE   COMPANY    OF   CALIFORNIA 
January  1,1911 


ASSETS 

Bonds  Owned  by  Company '^ifo'???  nn 

Stocks  Owned  by  Company IZt'ltk  nn 

Loans  on  Bonds  and  Mortgages llinnn  nn 

Real  Estate,  including  Home  Office 5|o  nnn  nn 

Loans  on  Collaterals 1«  rcq  n« 

Cash  in  Banks  and  Company's  Offices         •.••••; Qftq?Qi   qa 

Premiums  in  Course  of  Collection  and  Marine  Premium  Notes  ,AntVo  no 

All  Other  Assets 140.938  08 

TOTAL  ASSETS $8,070,629  43 

LIABILITIES 

Losses  in  Process  of  Adjustment *    39o'?3l  28 

Reinsurance  Reserve oncRnn  nn 

All  Other  Claims  and  Demands 45  000  00 

Reserve  for  January  Dividend 500000  00 

Capital  Paid  in  Cash V  qor  ^ro  M 

NET   SURPLUS 2.386.380  63 

TOTAL  LIABILITIES $8,070,629  43 

INCOME 

Net  P'•«'"•'"•"»-S;^„3 :    :  ^Itlljtl  II        $5,002,233  99 

""3'^'""  900  4,4,7  75 

Interest.  Dividends,  Rents 491  44 

All  Other  Income 

$5,291,173  18 
EXPENDITURES 

Net  Losses  Paid-Fire •    ;  ^^f^M^J  ^J         s2.63i.OII  41 

-.  . .      ..  ■""'"' ....  225.000  00 

Dividends 841  244  01 

Commissions  and  Brokerage oIV  r47  q9 

Taxes  and  All  Other  Expenditures y'n,xi-n  ac 

$4,644,902  74 

OFFICERS: 

WILLIAM  J.  DUTTOX,  Preskknt 
BERNARD  FAYMONVILLE,  Vice  President  J.  B.  LEVISON,  2d  Vice  Preddcnt 

LOUIS  WEIN>L\]S'N,  Secretary  HERBERT  P.  BLANCHARD,  A.^s't  Sec'n 

A.  W.  FOLLANSBEE,  Jr.,  Marim  Secrehiry  THOS.  :\I.  GARDINER,  TreaMirrr 

Home   Office:    Company's   Building,   401-407   California  Street 

SAN    FRANCISCO 
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ONE  THING  AND  ANOTHER 

Oregon's  new  law  will  make  a  two- 
thirds  jury  vote  sufficient  in  civil  cases. 
This  will  make  it  easier  to  "soak"  the 
defendant  insurance  company. 
f-       f       f 

The  sure  and  indispensable  signs  of 
civilization  are  the  bath  tub,  the  tooth- 
brush and  the  insurance  office. 

*  *       * 

The  Rev.  Wm.  Nat  Friend  of  San 
Francisco,  who  is  active  in  labor  mat- 
ters, was  formerly  secretary  of  a  San 
Francisco  fire  insurance  company. 

*  *       * 

Training  is  often  needed  more  than 

education. 

*  *        * 

Lie-ability  in  insurance  work  seems 
somewhat  excessive. 

*  *        * 

When  William  Sexton  set  forth, 
without  any  trumpeting  in  the  press,  to 
go  round  the  globe,  he  was  handed  a 
"Passport  to  all  the  Sovereigns,  Poten- 
tates and  Rulers  of  the  Earth,  greet- 
ing," duly  signed,  sealed  and  attested. 
He  was  introduced  as  a  beloved  subject, 
a  former  high  sheriff  and  loyal  legislator 
of  the  sovereign  state  of  California, 
but  seemingly  care  was  taken  to  omit 
all  reference  to  San  Francisco. 

*  *       * 

I  wish  Amonson  would  consult  Dr. 
Dictionary  and  get  a  prescription  de- 
fining the  word  "crime." 

*  »        * 

On  the  Coast  we  fellows  must  prepare 
to  pay  20  percent  more  for  apparel  to 
meet  the  17  percent  increase  in  freight 
rates.  Better  buy  your  $5  hat  or  shoes 
and  your  $25  handmedown  next  week 

and  save  money. 

*  *       * 

In  Newark,  a  New  Jersey  city  as 
large  as  Los  Angeles,  a  firetrap  building 
burned  and  twenty-five  women  leaped 
to  death  to  escape  the  flames.  Deficient 
fire  escapes,  flimsy  construction  and  a 
delapidated  building  combined  to  m.ake 
this    sacrifice.     I    wonder    if  the    fire 


insurance  rate-makers  are  not  sharers 
in  the  responsibility?  If  rates  were 
made  to  fit  the  crime  of  a  factory  in  a 
tumble  down  brick  building  built  before 
the  Civil  War,  there  would  be  far  fewer 
fires  like  this  Newark  calamity. 
*        *        * 

The  only  immediate  recognition  that 
Dr.  Jenner  received  on  account  of  his 
supposed  discovery  was  intense  ridicule 
throughout  the  length  and  breadth  of 
England.  Not  a  single  doctor  would 
make  the  trial  of  inoculation  on  any 
patient.  Jenner  himself  was  caricatured 
and  abused  in  all  the  papers.  The 
greatest  taunt  against  him  was  that  he 
was  attempting  to  "bestiahze"  men  by 
the  introducing  into  their  bodies  the 
diseased  matter  from  a  cow's  udder. 
His  most  violent  opponents  claimed 
that  children  who  had  suffered  vaccina- 
tion became  "ox-faced,"  that  abscesses 
which  broke  out  in  consequence  of  the 
inoculation  "indicated  sprouting 
horns,"  and  that  the  human  face  was 
gradually  "transmuted  into  the  visage 
of  a  cow  and  the  voice  into  the  bellow- 
ing of  a  bull."  In  many  places  where 
the  attempt  was  made  to  introduce  the 
practice,  the  first  persons  who  permit- 
ted themselves  to  be  vaccinated  were 
pelted  in  the  streets  and  driven  back 
into  their  houses  whenever  they  ap- 
peared out  doors.  But  because  vacci- 
nation had  the  great  element  of  truth 
behind  it  and  because  truth  can  never 
be  disregarded  for  long  the  belief  be- 
gan slowly  to  spread. 

if  *  * 

The  Man-in-the-Car  leaned  over  and 
whispered  to  me,  "look  at  the  un- 
fortunate young  woman  up  in  the 
corner;  a  few  years  from  now  such 
ears  will  be  impossible,  for  surgery'll 
trim  em  down,  sure's  you're  a  foot 
high."  The  young  woman  rose  and 
passed  out  as  the  car  stopped,  and  I 
noted  that  her  good  looks  were  indeed 
spoiled  by  abnormal  ears.  "'Cording 
to  Edison,"  said  my  bete  noir,  "at  the 
Rockefeller  institute  they  cut  off  a  leg, 
put  it  in  cold  storage  for  a  week,  and 
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then  sew  it  on  again  and  it's  as  good 
as  ever.  Then  why  not  trim  the  hu- 
man ear  and  make  it  symmetrical? 
It's  no  good  anyway,  this  external  ear," 
he  continued;  "for  you  can  hear  music 
just  as  well,  even  in  the  open  air,  with 
your  back  to  the  sound  as  when  you 
face  it."  Deft  surgeons  in  the  future 
will  trim  babies'  ears,  cut  off  the  un- 
sightly lobe,  shave  off  the  monkey-point 
on  top,  and  make  them  look  like  shapely 

shells. 

*        *        * 

In  Chicago  it  is  proposed  to  build  an 
"insurance  exchange"  just  one  acre  in 
ground  area,  twenty-one  stories  high. 
The  architecture  is  to  be  Greco-Roman, 
catch-as-catch-can.     Three  sides  will  be 
chosen  for  a  colonade  thirty  feet  high. 
Entrance  willbe  on  the  midway,  on  Jack- 
son bool-var.      Insurance  men  are  pre- 
paring to   desert  La  Salle   street  and 
over  125  companies  and  agencies  have 
already  signed  leases  for  the  new  tem- 
ple.    Among  them    are/4;ie  California 
and  the  Pacific  Mutual. 
*       *       * 
A  Calaveras,  Cal.,  paper  says  of  the 
bark  of  the  Mother  of  the  Forest,  the 
big    34-foot-diameter    tree,   on   whose 
stump  is  a  house  where  visitors  dance 
quadrilles:     "The   bark   was  not  used 
for  pin  cushions.  It  was  carefully  taken 
off  in  sections,  to  be  set  up   again  as 
a  proof  of  the  size   of   the  wonderful 
trees    of   California.      This    bark    set 
up  to  represent  the  original   tree  was 
first  exhibited   in  New  York,  and  was 
then  taken  to  London,  England,  where 
it  was  finally  destroyed  in  the  fire  that 
burned    the    famous    Crystal    palace. 
The  bark  pin  cushions  and  other  orna- 
ments formerly  sold  at  the  Big  Trees 
came    from    the    fallen    trees    in   the 
grove,   of    which    there  are  many  in 
various  stages  of  decay." 
*       *       * 

A  curious  case  is  that  of  Harry 
Squires,  convicted  of  arson  in  San 
Francisco  before  the  fire.  All  records 
of  his  case  were  destroyed,  and  he  has 
for  six  years  been  a  "forgotten"  in- 


mate of  the  county  jail.      Recently  he 
was  "discovered,"  and  several  persons 
took   an  interest   in  his  case.     As  the 
sentence  was  only  for  seven  years,  orig- 
inally, and  as  Squires  had  been  a  model 
prisoner,  the  governor  presented  him 
with  a  Christmas  present— a  pardon. 
*        *        * 
Among  the   curious    happenings    of 
1910   was  this:    City  firemen  are  still 
talking   of  the   freak   fire   among  the 
"marble"     tombstones    of    the    Holy 
Trinity  cemetery,  Brooklyn,  which  de- 
stroyed a  row  of  monuments  and  was 
well  on  its  way  to  set  fire  to  the  entire 
burial  place  when  discovered  by  a  small 
boy  and  an  alarm  turned  in.      The  fire- 
men found  that  the  "marble"  monu- 
ments were  in  reality  frames  of  wood, 
which  had  been  treated  with  some  prep- 
aration  that  looked    like    marble   and 
granite.     Four  hundred  dollars  worth 
of  the    "tombstones"    had    been    de- 
stroyed. 

*       *       * 

An  odd  dispatch  of  the  closing  days 
of  1910  was  this  from  New  York:  "Sec- 
ret methods  of  the  fire  insurance  trust 
in   fixing  rates  in  this  state  were  ex- 
posed before  the  legislative  investiga- 
tion committee.     A.  L.  Jenks,  secretary 
of  the  New  York  state  board  of  fire 
underwriters,  after  an  exhaustive  ex- 
amination,  admitted    that    the    board 
controlled   the    state    above   the  New 
York  city  line,  with  the  exception  of 
Buffalo,   and    dictated    rules     for    all 
branches  of  the  fire  insurance  business. 
It  was  brought  out  also  from  the  witness 
that  two  sets  of  rates  are  fixed  by  the 
board,  one  high  and  one  low.    In  nearly 
every  event  the  high  rate  is  charged 
at  first,  but  the  witness  admitted  that 
if  the  insured  protests,  the  low  rate  is 
under  some  circumstances  allowed." 
*        *        * 
Ex-Mayor  Schmitz  of  San  Francisco 
is  not  dead  nor  in  jail .     He  is  a  director 
of  an  oil  company  and  picks  up  a  few 
dollars    insurance  commissions,  I  am 
told.    Let  me  see,  wasn't  he,  once  upon 
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a  long  time  ago,  indicted  for  conduct 
unbecoming  a  mayor  ? 

«  :|i  * 

This  606  is  written  up  in  the  yellow 
newsies  and  periodicals  mightily  like  a 
paid-for  proprietary  medicine  write-up. 
The  great  benefactor  of  the  race  may 
unmask  as  a  great  humbug  and  inno- 
cent humanity  continue  to  suffer  for 
the  sins  of  its  great- grandparents.     I 

do  much  fear  it. 

*  *       * 

When  the  farmer  fails  to  prosper 
throughout  the  country,  owing  to  the 
"low  cost  of  living,"  mercantile  stocks 
are  everywhere  reduced,  daily  sales  are 
much  lower  in  number  and  amount, 
insurance  written  and  premiums  re- 
ceived fall  off,  and  losses  increase. 
The  farmer's  condition  is  the  true  test 
of  average  prosperity.  He  has  not 
been  complaining  of  the  high  cost  of 

living. 

*  *       * 

Oregon's  new  liability  law  was  framed 
by  the  labor  unions.  The  vote  was 
55,641  for  and  38,529  against.  The  em- 
ployers' indemnity  commission  bill  was 
defeated  by  a  majority  of  19,493. 

*  *       * 

Anonymous  Circular. —Out  of  Oak- 
land, as  proved  by  postmark,  comes  a 
circular  -  letter,  directed  against  the 
proposed  Vulcan  Fire  of  that  California 
opposite-San  Francisco  city.  As  there 
is  no  signature  to  it,  the  receiver  is  not 
justified  in  placing  unbounded  faith  in 
all  its  contents.  Nineteen  California 
fire  companies  have  retired  from  busi- 
ness, to  -  wit:  Alta,  Alameda  County, 
Anglo  -  Nevada,  Builders,  California 
Farmers,  California  Home,  Commercial, 
National,  Occidental,  Oakland  Home, 
Oriental,  Pacific,  Peoples,  San  Fran- 
cisco, Southern  California,  State  In- 
vestment, Sun,  Union,  Western.  Two 
or  three  of  these  retired  companies 
were  not  legitimate.  Three  were  wiped 
out  by  the  Chicago  fire.  The  State  In- 
vestment lost  capital  and  surplus  and 
did  not  pay  a  considerable  amount  of 


losses  in  the  East.  The  Oakland  Home 
reinsured,  paid  all  losses  but  did  not 
pay  its  stockholders  a  cent.  They  lost 
their  $200,000.  The  State  Investment 
stockholders  saw  the  storm  clouds  and 
turned  over  their  stock  to  irresponsible 
parties.  No  attempt  was  made  to  re- 
cover anything  from  them.  The  state- 
ment in  the  circular  that  the  Oakland 
Home  failure  was  "the  most  disastrous 
to  stockholders' '  is  not  true.  They  lost 
their  capital.  That  was  all— but  it  was 
enough.  But  failure  is  possible  in  any 
kind  of  business.  The  only  legitimate 
objection  to  the  proposed  Vulcan  Fire 
is  the  high  cost  of  promotion  (20  percent 
plus).  But  if  those  who  buy  the  stock 
know  that  cost,  whose  business  is  it,  if 
they  buy  and  risk  their  money  ? 
*        *        « 

Canadian  Finance  compiles  these  fire 
premiums  paid  in  1909:  Alberta  $996.- 
202,  Saskatchewan  $1,001,623,  Manitoba 
$1,800,202  Non- boarders  write  one- 
sixth  of  the  business.  The  leading 
board  company  in  this  territory  is  the 
Liverpool  &  London  &  Globe. 


Isn't  It  Absurd 

That  anybody  should  subscribe  and 
PAY  FOR  any  insurance  journal  but  the 
Coast  Review  and  the ? 

That  a  local  agent  should  expect  to 
get  graded  commissions  and  not  have 
separation  nor  be  compelled  to  rebate? 

That  the  stockholders  should  expect 
to  get  their  high  promotion  expenses 
back  under  ten  years  ? 

Our  Dictionary 

Laborunionite.  —  One  who  insists 
that  he  is  always  right  and  therefore 
above  the  law;  member  of  a  labor 
trust;  one  who  opposes  police  protec- 
tion to  a  non-union  man;  member  of  an 
organization  requiring  fealty  to  it 
before  country  and  forbidding  service 
in  the  militia. 

Policy.  —  A  printed  contract  which 
nobody  reads. 
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Address    on    "Employing,    Training    and 
Supervising     Salesmen,"     by     Hugh 
Chalmers,  Before  Convention  of  Na- 
tional Association  of  Life  Underwrit- 
ers,  Detroit,  Mich.,  Sept.  9. 
(  Concluded  ) 
After  all,  the  question  of  success  oi  failure  as  a 
salesman  in  the  life  insurance   business   is   one  of 
personal  equation,   the  same    as    in  anything  else, 
and  there    are  certain   well-defined  qualities   that 
make  for  success   in  any  business.       I  have  given 
considerable  thought  to  these  qualities  and  I  believe 
that  the  principal  qualities  necessary  to  success  on 
the  part  of  any  man  in  business,  regardless  of  his 
vocation,  are  about  as  follows: 
Health 
Honesty 
Ability 
Initiative 

Knowledge  of  the  Business 
Tact 
Sincerity 
Industry 

Open  Mindedness 
Enthusiasm. 

Into  this  question  of  a  salesman's  health  enter 
the  things  he  shouldn't  do.  There  is  hardly  a 
salesman  in  the  country  today  but  isn't  doing  some- 
thing that  is  injuring  his  health.  The  greatest 
thing  that  bothers  us  all  is  our  habits.  I  refer  par- 
ticularly to  the  subject  of  eating,  drinking  and  smok- 
ing too  much. 

A  salesman's  mind  should  be  on  the  qui  vive  all 
the  time.  Just  like  a  race  horse,  he  should  be 
ready  to  go  when  the  bell  sounds.  Now  every 
man  knows  he  is  better  off  if  he  doesn't  drink  at 
all.  I  don't  think  that  drinking  ever  benefited  any 
man,  and  the  same  thing  applies  to  smoking,  but 
there  are  some  of  us  who  can  do  these  things  tem- 
perately and  are  not  much  harmed  by  it.  But  if  a 
man  wants  to  take  a  drink  or  two,  he  should  not  do 
it  in  the  daytime.  A  business  man  particularly 
should  not  take  a  drink  until  after  six  o'clock  in  the 
evening.  We  see  very  much  less  drinking  in  the 
day  time  now  than  ten  years  ago,  and  I  am  very 
glad  of  it,  because  as  business  men  we  have  no 
right  to  do  that  thing  in  the  middle  of  the  business 
day  which  will  in  any  way  interfere  with  our  effi- 
ciency for  our  afternoon's  work.  I  know  of  noth- 
ing that  will  so  unfit  a  man  for  business  as  a  drink 
or  two  in  the  middle  of  the  day,  because  at  two  or 
three  o'clock  in  the  afternoon  he  is  lazy  and  heavy 
and  unfit  for  work. 

Salesmen,  above  all  others,  if  they  feel  they  must 
drink,  should  not  do  so  until  after  six  o'clock. at 
night.     The  man  who  will  stick  to  this  rule  will 


have  more  dollars  in  the  bank   at  the  end  of  the 
year  than  the  man  who  does  not.     I  speak  from 
experience,  like  the  man  who  says  :   "It  pays  to  be 
honest,  because  I  have  tried  both  ways." 
Honesty 
In  speaking  of  honesty,  I  don't  refer  to  it  in  the 
baser  sense,  because  a  man  is  nothing  short  of  a 
fool  nowadays  who  is  not  absolutely  honest.     There 
are    three    kinds    of   honesty,    legal,    moral    and 
inherent.      But  honesty  goes  further  than  just  what 
a  man  does.     Honesty  means  what  a   man   thinks 
as  well  as  what   he  does.     After  all,  gentlemen, 
there  is  only   one   man  in  the  world  who  knows 
whether  a  man  is  honest  and  that  is  himself.     Our 
wives  think  we  are  honest,  and  whether   we   are  or 
not,  it  is  a  good  thing   to  keep  them  thinking  that 
way,  but  they  could  not  prove  it  to  save  their  souls. 
"Whether  you  are  honest  or  not   is  something  that 
only  you  in  the  depths  of  your  heart  can  tell.     But 
I  give  it  to  you  as   good  sense,  and  business  logic 
that  honesty  in  all  things   must   be   the  rule  of   all 
men  if  they  are  going  to  succeed.     I  tell  you  it  is  a 
good  thing  that   some  men  are  dishonest,  because 
if    they    were   honest,  coupled    with    their    natural 
ability,  you  and  I  wouldn't  have  much  of  a  chance. 
Ability 
In  regard  to  ability,  I  have  found  in  my  limited 
experience  that  most  men  have  two  arms,  two  legs, 
two    eyes,  two    ears,   a    nose    and    a    mouth,  and 
considering  their  height,  they  weigh  about  the  same. 
Now  what  makes  the  difference  between  one   man 
and  another  ?     Nothing  but  brain  power.     That's 
all.     One    man    has  developed   his    brain    further 
than  the  other.     If  all  men  were  created  equal  in 
brain    power,   they   would  not  remain    that    way. 
You  remember  the  parable  of  the  talents  ?     Some 
of  us  are  so  afraid  that  what  we  have  will  get  away 
from  us  that  we  wrap  it  up  in  a  napkin  and  keep  it 
and  we  have  that  talent  always,  but  never  add  to  it. 
It    has  been   my   experience   that  there  are  but 
three  kinds  of  men   in  the  world— first,  the  kind 
you  have  to  tell  once  to  do  a  thing  and  you  can  bet 
your  life  it  will  be  done.     The  second  is  the  kind 
you  have  to  tell  three  or  four  times,  and  the  third  is 
that  great  business   producing,  creative  lot  of  men 
who   don't   have   to   be   told    at   aU.     They   have 
initiative.      They   know  what  to  do  and  they  go 
ahead  and  do  it.     Dewey  had  initiative   when   he 
cut  the  cable  at    Manila,   because  he  was   on   the 
ground  and  knew  better  what  to   do  than  the   men 
at  Washington  did. 

What  we  call  skill  in  a  surgeon  is  initiative  in  a 
business  man.  If  a  surgeon  had  you  on  the 
table  and  had  operated  for  appendicitis  and  found 
that  he  had  made  a  mistake  and  some  other  condi- 
tion existed,  he  hasn't  time  to  go  and  take  a  book 
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from  the  shelf  and  say  "I  will  read  up  on  this 
subject."  No,  he  has  to  go  ahead  and  finish  the 
job,  whether  it  is  your  finish  or  his  finish.  They 
call  that  skill  in  a  surgeon,  but  it  is  initiative  in  a 
business  man,  because  he  must  face  critical  situa- 
tions, he  must  face  untried  problems  and  must  solve 
them  for  himself.  He  must  do  something. 
Knowledge  of  the  Business 
On  the  question  of  knowledge  of  business ;  I 
have  always  noticed  that  the  lawyer  who  reads  the 
most  law  books  and  keeps  up  to  date  on  law,  is,  as 
a  rule,  the  best  lawyer.  The  insurance  salesman 
who  can  tell  you  offhand  how  much  insurance 
should  cost  at  your  age  always  makes  a  favorable 
impression.  Similarly,  the  hardware  salesman 
who  knows  why  a  certain  kind  of  implement  or 
tool  is  constructed  as  it  is  and  who  can  tell  clearly 
and  simply  its  advantages,  is,  other  things  being 
equal,  the  best  hardware  salesman.  I  know  the 
statement  that  "salesmanship  is  a  profession"  is 
worn  threadbare,  but  it  is  true  nevertheless.  A 
man  ought  to  have  all  the  knowledge  of  his  business 
that  he  can  possibly  obtain,  keeping  in  mind  the 
old  saying  that  "knowledge  is  power.  ' 

I  remember  once  of  being  in  Germany  at  a 
salesman's  convention,  and  there  was  one  man 
there  who  had  been  banner  agent  for  three  years 
in  succession.  In  awarding  him  the  prize  at  the 
convention  I  asked  him  to  tell  the  other  agents  why 
he  had  led  all  the  rest  for  three  years.  He  could 
not  have  answered  better  if  he  had  talked  a  day, 
and  yet  he  answered  in  practically  one  sentence, 
when  he  said,  "I  defy  anyone  in  all  Germany  to 
ask  me  a  question  about  my  business  that  I  cannot 
answer."  That  was  the  great  secret  of  his  success. 
Tact 
Tact,  the  next  quality,  is  that  rare  trait  which 
enables  a  man  to  know  how  to  deal  with  his  fellow 
men.  Tact  is  something  it  is  pretty  hard  to  give  a 
man.  He  must  cultivate  it  himself.  Some  people 
mistake  tact  for  "jolly."  A  man  who  can  jolly 
you  into  something  isn't  always  tactful;  he  is  merely 
expedient.  He  has  done  the  most  expedient  thing 
at  this  time,  perhaps,  but  he  probably  hasn't  been 
honest  with  you.  So  don't  mistake  the  thing. 
Tact  would  not  jump  out  of  a  window  unless  he 
saw  a  soft  pillow  at  the  bottom.  It  is  pretty  hard 
to  describe  it,  but  we  all  know  that  tact  is  a  great 
quality  to  possess. 

Sincerity 
Sincerity  is  that  rare  quality  which  not  only 
makes  friends,  but  holds  them.  You  can  tell  from 
the  way  men  talk  whether  they  are  sincere  or  not. 
Men  are  affected  by  everything  you  say  or  do. 
You  know  that  throwing  thoughts  at  a  man  is 
nothing    more  nor  less  than  throwing    something 


tangible  at  him.  Now,  gentlemen,  I  claim  it  is 
impossible  to  throw  insincere  thoughts  at  a  man 
and  have  him  catch  sincere  thoughts.  It  is  just  as 
impossible  to  do  this  as  it  is  impossible  for  me  to 
throw  a  hammer  at  a  man  and  have  him  catch  a 
monkey  wrench.  If  he  catches  anything  he  will 
catch  the  hammer,  and  I  say  that  men  are  uncon- 
sciously affected  by  the  sincerity  or  insincerity  of 
the  man  they  are  dealing  with;  so  I  believe  in  being 
sincere  in  all  things.  Insincerity  has  taken  a  few 
orders,  but  insincerity  never  held  a  job  long. 

I  admire  a  sincere  man  and  so  do  you.  I  hate 
a  jollier.  It  is  your  friend  who  criticises  you  and 
your  enemy  who  flatters  you.  Your  friend  is 
sincere,  wants  you  to  improve,  and  tells  you  where 
you  are  wrong.  But  the  man  who  tells  you  that  you 
are  the  best  fellow  on  earth  when  you  are  wrong, 
isn't  your  friend,  because  he  is  encouraging  you  to 
continue  to  do  things  that  aren't  right.  Therefore 
accept  criticism,  because  it  is  your  friend. 
Industry 

As  regards  industry.  I  think  the  man  who 
coined  that  sentence,  "always  on  the  job"  did  a 
good  day's  work,  because  industry  is  a  great  thing. 
Keep  busy.  Keep  your  clerks  busy.  Teach  them 
to  do  their  woiis  right. 

Open-mindedness 

Open  -  mindedness  is  the  willingness  to  take 
suggestions.  The  man  who  knows  it  all  is  stand- 
ing on  a  banana  peel  placed  there  by  a  fool  -  killer 
who  is  waiting  just  around  the  comer.  We  should 
all  be  willing  lo  receive  suggestions.  The  day  is 
long  past  when  salesmen  used  to  resent  suggestions. 
Most  salesmen  accept  them  nowadays.  I  have 
heard  of  cases  where  men  have  made  suggestions 
to  a  superintendent  or  a  manager  and  he  has  told 
them  that  that  was  his  business  and  has  gone  so  far 
asto  "fire"  them  for  interference.  The  man  who  is 
doing  the  work  every  day  is  the  man  who  is  best  of 
all  and  able  to  tell  you  how  to  improve  it.  I  would 
just  as  soon  be  stopped  by  a  janitor,  as  by  a  general 
manager,  because  the  chances  are  ten  to  one  that 
the  janitor  knows  more  about  the  things  he  wants 
to  tell  me  about  than  the  general  manager  does. 
So  I  say  if  we  are  to  progress  we  should  solicit  and 
gladly  receive  suggestions. 

Enthusiasm 

As  to  enthusiasm,  a  man  might  have  honesty, 
health,  ability,  initiative,  knowledge  of  the  business, 
tact,  sincerity,  industry  and  open  -  mindedness,  but 
without  enthusiasm  he  would  only  be  a  statue. 
Enthusiasm  is  the  white  heat  that  fuses  all  of  these 
qualities  into  one  effective  mass.  To  illustrate 
enthusiasm:  I  can  take  a  sapphire  and  a  piece  of 
plain  blue  glass,  and  I  can  rub  the  plain  glass  until 
it  has  a  surface  as  hard  as  the  sapphire,  but  when 
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I  put  the  two  together  and  look  down  at  them ,  I 
find  that  the  sapphire  has  a  thousand  little 
lights  glittering  out  of  it  that  you  cannot  get  out  of 
the  blue  glass  if  you  rub  it  a  thousand  years.  What 
those  little  lights  are  to  the  sapphire,  enthusiasm  is 
to  the  man. 

I  love  to  see  enthusiasm.  A  man  should  be 
enthusiastic  about  that  in  which  he  is  interested.  I 
like  to  go  to  a  ball  game  and  hear  a  man  "root' 
for  the  home  team,  and  it  never  bothers  me  a  bit, 
because  I  know  that  that  man  has  enthusiasm.  He 
has  interest.  I  would  not  give  two  cents  for  a  man 
who  works  for  money  alone.  The  man  who 
doesn't  get  some  comfort  and  enthusiasm  out  of  his 
daily  work  is  in  a  bad  way.  Some  men  are  almost 
irresistible — you  know  that — it  is  because  enthusi- 
asm radiates  from  their  expression,  beams  from 
their  eyes  and  it  is  evident  in  their  actions.  Enthu- 
siasm is  that  thing  which  makes  a  man  boil  over 
for  his  business,  for  his  family,  or  for  anything  his 
heart  is  in.  So  I  say,  enthusiasm  is  one  of  the 
great  things  a  man  can  have. 

I  believe  that  some  of  the  faults  of  insurance 
men  I  have  met  are  as  follows: 

(1)  They  are  entirely  too  technical.  They  will 
talk  about  things  they  understand  but  that  the 
prospect  knows  nothing  about,  such  as  endowment, 
tontine,  old  line,  straight  life,  etc. 

(2)  They  are  over  -  persistent.  Some  do  bore 
busy  business  men  because  they  don't  know  when 
to  make  the  approach  or  to  leave  the  prospect. 

(3)  There  is  too  much  "knocking"  among  life 
insurance  men.  "Knocking"  never  pays.  A 
knocker,  properly  described,  is  a  thing  that  hangs 
outside  a  door.  It  doesn't  pay  to  "knock"  a 
competitor.  If  you  are  asked  about  some  other 
insurance  man's  proposition,  say  something  favor- 
able about  it  and  then  show  the  advantage  of  your 
own  policies. 

(4)  Over-selling.  Trying  to  sell  a  man  more 
insurance  than  he  can  properly  carry,  which  often 
results  in  great  harm  to  the  insurance  business. 

(5)  Some  salemen  don't  give  the  other  fellow  a 
chance  to  talk  at  all.  Many  men  will  seU  them- 
selves if  not  talked  out  of  it. 

(6)  Too  many  propositions  and  options,  which 
are  confusing. 

Notes  of  Travel 

The  keeper  of  the  Washington  monument  in 
Baltimore,  pointing  out  the  sights  of  the  city  and 
recommending  his  postal  cards,  said:  "There  is  no 
secret  as  to  the  burial  place  of  Booth  the  assassin 
of  Lincoln.  His  body  was  first  buried  within  the 
walls  of  the  prison.  Long  after,  on  the  petition  of 
the  family  of  Booth,  which  included  Edwin  Booth 
the  famous  actor,  the  body  of  the    assassin    was 


disinterred  and  removed,  and  reinterred  in  the 
Booth  family  plot  in  the  Baltimore  cemetery.  The 
family  pledged  the  entire  absence  of  any  publicity 
and  of  any  ceremony.  Both  removal  and  burial 
were  to  be  done  at  night  and  secretly,  and  no  stone 
or  inscription  was  to  indicate  the  fact  of  burial. 
Under  these  conditions  the  federal  government 
consented  to  the  removal  of  the  body  of  the 
murderer  to  the  Baltimore  cemetery." 
*  *         * 

On  the  arrival  of  the  old  San  Franciscan  in  New 
York  he  was  met  by  a  fine  looking   young  fellow 
who  greeted  him  by  name  cordially.      ' '  Mr.  Blank, 
you  have  forgotten  me;  but  I  met  you  at  the  Blood 
reception  at  Menlo  Park  two  winters  ago.     Soandso 
and  Whatsisname   and  their  two 'just -come  -  out' 
daughters  were  there.     You  were  with  the  Smiths 
and   the    Pennies."     Of  course,  of    course.     Mr. 
Blank  was  there  and  so  were  the  others  and  it  was 
a    delightful   evening.      But   he   didn't    recognize 
young  Jones,  though  that  was  hardly  to  be  expected. 
The  acquaintance  was  continued  pleasantly  until  it 
was  time  to  return  to  California .     J  ones  volunteered 
to  accompany  his  friend  to  the  ticket  office  not   far 
away,  where  he  introduced  him.     Pulling  from  his 
pocket  a  large  roll  of  bills,  Mr.  Blank  of  San  Fran- 
cisco began  counting  out  the  money  for  passage   to 
California.       "You   are    not    familiar    with    paper 
money,"  interposed  "Jones";   "let  me  count  it  for 
you."     Blank    objected,  but  "Jones"  seized    the 
roll  and  leaped  into  the  street  and  in  a  second  had 
disappeared.     The  astounded  Blank  ran  out   and 
reported  the  affair  to  the  police.     In  company  with 
two  policemen  he  returned  to  the  "ticket  office." 
It  was  vacant.     "Ticket  ■  seller"  and  "supplies" 
had  also  disappeared.     "It  is  an  old  game,"  said 
the  police.     "A  confidence  man  has  bunkoed  you. 
These  fellows  rent  a  vacant  office  window,  put  in  a 
ticket-rack  and  counter,  and   have  an  expressman 
waiting.     They  knew  when  you  were  going  to  start 
home.     They've   got   your   roll.     We    may    catch 
them  in  a  week,  but  to  prosecute  them  you  may 
have  to  stay  in  New  York  three  months. "     Blank 
declined    to   prosecute,   and  borrowing  money  he 
returned  home,  a  sadder  but  wiser  man. 
*         *         * 

The  seagulls  of  the  Gulf  of  Mexico  are  found 
more  than  1500  miles  north,  along  the  Mississippi 
and  its  tributaries.  The  birds  at  first,  probably, 
followed  the  steamboats  up  the  rivers,  for  the 
waste  food  thrown  overboard. 


"This  Dominion  government  is  not  honest  as 
claimed,"  said  an  American  contractor.  "Our 
firm  and  others  found  our  bills  held  up  a  long 
time.     Finally,  the  word  went  round  that  the  way 
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to  get  immediate  payment  was  to  contribute  to  the 
campaign  fund  of  ttie  party  in  power.  Our  firm 
did  so  and  almost  by  return  mail  came  a  draft  for 
the  amount  owed  us.  Other  contractors  had  the 
same  experience."  "Perhaps. you  can  tell  me  the 
cause  of  th;  wrecking  of  the  big  bridge  at  Quebec," 
I  said.  "Graft"  was  the  brief  reply.  "The 
grafters  up  there  did  not  build  according  to  specifi- 
cations. They  did  not  spend  the  money  as  directed 
and  attested.  They  skimped  materials  from  start 
to  finish,  and  pocketed  the  difference.  The  bridge 
went  to  the  bottom  of  the  river  because  the  materials 
were  deficient  in  quantity  and  not  in  quality.  The 
grafters  of  Quebec,  like  the  grafters  of  Montreal, 
escaped  punishment."  I  am  reminded  of  what  a 
trustworthy  friend  of  mine  told  me  of  his  experience 
at  Dawson  when  that  mining  town  was  young. 
Mail  could  not  be  got  from  the  postoffice  for  days 
and  days  after  its  arrival,  unless  the  clerks  were 
liberally  tipped.  A  dollar  would  hasten  the  dis- 
covery of  the  letter  certainly  in  the  office. 
*  *  * 

New  Orleans  is  a  very  dirty  city.  A  conflagra- 
tion would  be  a  godsend.  There  are  many  blocks 
of  dingy  bricks,  old,  dirty,  delapidated,  with  wooden 
awnings  in  front  and  the  grime  of  years  inside. 
The  streets  look  as  if  never  swept.  The  place  does 
not  look  prosperous.  The  negro  population  is 
large  and  languid.  As  in  other  Southern  cities, 
about  a  fourth  of  the  seats  of  each  street-car  is  set 
apart  for  colored  people,  but  these  seats  are  usually 

vacant. 

*  *         * 

If  you  would  see  a  characteristic  Southern  City, 
drop  off  at  Montgomery,  Ala.  Quiet,  quaint, 
queer  it  is  to  tlie  Northern  visitor.  "O  deah  !  " 
exclaimed  a  young  fellow,  "I  hope  it  will  snow  this 
wintah;  I  nevah  saw  a  snowstahm."  Here  I 
heard  another  young  fellow,  otherwise  drawling  of 
speech  and  contemptuous  of  r's,  say  "I  guess''  in- 
stead of  "I  reckon."  Here  comes  a  bevy  of 
handsomely  dressed  brunettes.  A  colored  man 
addressing  them,  I  found  on  closer  inspection,  that 
they  were  sixtenoroons.  Here,  as  in  Southern 
cities  generally,  huge  wooden  awnings' span  the 
sidewalks  in  the  shopping  district. 

*  *         * 

The  Canadian  Pacific  diners  have  white  waiters, 
who  are  even  more  greedy  for  tips  than  the  colored 
waiters  on  diners  this  side  the  line. 

*  *         * 

Prince  Rupert,  B.  C,  is  just  across  the  line  of 
Alaska,  and  may  hurt  both  Vancouver  and  Seattle 
by  grabbing  a  large  slice  of  the  trade  of  Alaska 
and  the  Yukon.  Two  transcontinental  lines  will 
have  Coast  terminals  in  Prince  Rupert,  and  will 
run  steamship  lines  from  there.  By  the  way,  we 
have  hard   work   connecting   with    our  sole   sub- 


scriber in  the  new  city.     The  Grand  Trunk  will 
probably  build  a  line  down  to  Vancouver. 


Plate  Glass  in   Deutschland 

Plate  glass  insurance  is  done  in  Germany  by  five 
purely  glass  companies,  fourteen  writing  other  busi- 
ness besides,  and  three  mutuals  writing  only  plate 
glass  insurance.  Aside  from  these  there  is  an  Eng- 
lish and  a  Swiss  company  in  the  field.  Despite 
unfavorable  conditions  affecting  the  profitableness 
of  the  business  the  companies  have  done  well  in 
1909,  the  losses  having  kept  within  reasonable 
limits.  Their  combined  net  premium  receipts  were  in 
round  numbers  $2,000,000  and  the  losses  were  be- 
tween 50  and  60  percent. 


Accidents  of  Travel 

In  England  a  train-load  of  Christmas  shoppers 
was  wrecked  with  fearful  loss  of  life. 

In  Missouri  three  passenger  coaches  left  the  rails 
and  fifteen  persons  were  seriously  injured.  The 
cars  rolled  down  a  25-foot  embankment. 

Kalamazoo,  Mich. — Some  fifteen  persons  killed 
when  a  Michigan  Central  passenger  train  crashed 
into  a  street  car  at  a  grade  crossing. 

The   Press 

Popular  Insurance  Magazine  is  a  new  monthly 
print,  eschewing  news  and  magnifying  the  special 
article.  The  Phd's  tell  us  all  about  insurance. 
The  first  issue  errs  by  reprinting  articles.  Isidor 
Singer,  Ph.  D.,  is  the  editor. 

We  learn  from  Insurance  Observer  of  London 
that  the  formation  of  a  state  insurance  department 
is  likely  to  occupy  the  early  attention  of  parliament 
and  the  country.  Three  forms  have  already  been 
indicated,  viz:   unemployment,  invalidity,  and  life. 

Automobiles  in  Germany.— On  January  1,  1910, 
the  total  number  was  49,941  of  which  94  percent 
were  for  passenger  use  and  6  percent  for  transpor- 
tation purposes ,  an  increase  of  8,214,  or  19.7  per 
cent  over  the  preceding  year.  During  the  year, 
6,063  accidents  occurred  wherein  2,945  persons 
were  injured  and  194  killed. 

A  German  Life  Insurance  Decision. — A  party  in- 
sured for  $10,000  after  a  3-year  life  of  the  policy 
was  notified  by  the  company  of  the  cancellation  of 
the  policy  on  the  ground  that  the  insured  had  made 
application  for  insurance  to  another  company  before 
and  had  not  stated  this  in  his  application  for  this 
policy.  The  insured  resisted  and  brought  suit 
against  the  company.  He  was  upheld  in  the 
first  court,  but  the  court  of  appeals  reversed  this  de- 
cision. The  supreme  court  overruled  the  court  of 
appeals  and  found  for  the  plaintiff. 
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The   College    and    What    It   May   Do  for 
Life  Insurance 

From  an  Address  by  George  T.  Dexter,  Second 
Vice-President,  Mutual  Life  Insurance  Com- 
pany 

(  Conclufled  ) 

Can  the  college  meet  these  practical 
requirements?      So  far  it  has  not  at- 
tempted to  do  so.     Its  effort  has  until 
now  been  generally  limited  to  popular 
courses  of  lectures,  remarkable  as  an 
innovation   and   for   the   interest  they 
have  aroused  both  among  students  and 
lecturers.     Insurance  has  thus  received 
high  recognition  as  an  important  branch 
of  economics,  grouped  with  railroading 
and  banking.      Naturally  the  business 
of  insurance  as  a  dignified  calling  has 
thus  been  presented  in  a  new  and  fav- 
orable light  before  many  young  men; 
and  consequently  numbers  have  taken 
it  up  after  graduation.      It  will  be  in- 
teresting to  learn,  after  a  proper  length 
of  time  for  experiment,  what  degree 
of  success  is  attained  by  these  graduates 
and  whether  the  percentage  is  higher 
than  among  other  classes  of  agents.    It 
is  in  the  spirit  not  of  criticism  but  of 
suggestion  that  the  opinion  is  advanced 
that  beyond  awakening  an  interest  in 
insurance,  the  present  college  courses 
do   not  aim   to   accomplish  much  and 
that  they  fall  far  short  of  creating  and 
equipping  agents.      For  one  thing,  the 
majority  of  students  who  take  the  in- 
surance lectures  are  influenced  in  no 
negligible  degree  by  the  desire  for  an 
easy  optional  in  senior  year.     The  ele- 
ments of  life  insurance  are  so  simple, 
and  the  class  room  is  so  sheltered  from 
the  storms  of  competition  in  the  outer 
world,  that  the  student  is  apt  to  find 
many  shocks  when,  leaving  theory,  he 
attempts  to    sell    policies.      It  is  like 
hearing   a    lecture  on    swimming  and 
then  being  thrown  from  a  cliff  into  the 
sea. 

Popular  courses  on  insurance  are 
therefore  to  be  regarded,  as  training 
schools  for  agents,  in  somewhat  the 
same  light  as  senior  year  courses  in  con- 


stitutional law  —  information  that  a 
gentleman  ought  to  have,  but  purely 
introductory  to  any  real  knowledge  of 
the  subject;  and  to  be  followed,  in  the 
case  of  those  entering  the  profession, 
by  hard  work  in  special  technical 
classes.  My  judgment,  therefore,  is 
that  in  addition  to  the  present  courses, 
we  need  post-graduate  courses,  afford- 
ing instruction  in  all  branches  of  life 
insurance,  and  giving  a  degree  or 
diploma.  A  summer  school  might  be 
conducted  upon  the  practical  lines  of 
forestry  schools,  which  after  courses  in 
botany  take  the  students  to  live  among 
the  trees. 

But   after   all   the   lectures  and  the 
books  the  final   course  should   be  the 
actual   selling   of  policies  in  company 
with    real     insurance    men;     for    the 
college  can  do  more  than  instruct  him 
merely  in  the  science  of  life  insurance. 
With  experienced  solicitors  as  instruct- 
ors may  it  not  afford  him  at  least  some 
training  in  the  practical  work  of  can- 
vassing?     Soliciting  life  insurance  is, 
first  and  last,  salesmanship.   It  has  been 
demonstrated   that  —  given    a  certain 
aptitude  for  the  work  —  the    art  of 
salesmanship  can  be  taught.     There  are 
so-called    "natural   salesmen,"  just  as 
there  are   natural   mechanics.     Either 
may  succeed   without  special  instruc- 
tion, but  both  will  become  more  efficient 
or   will   advance   more  rapidly,  under 
competent  tuition.     Any  really  success- 
ful canvasser  in   any  other  line  of  busi- 
ness ought  to  succeed  as  a  life  insur- 
ance solicitor.     The  man  who  can  sell  a 
cash  register  or  an  automobile  can  sell 
life  insurance;  though  it  may  be  con- 
ceded that  in  some  respects  the  latter 
vocation   is  fraught  with  the  greater 
difficulties.      Nevertheless     the    same 
rule  applies    in    each  case,   the  same 
principles  govern.      The  manner  of  ap- 
proach, the  presentation  of  the  case, 
the  art  of  persuasion,  numberless  effect- 
ive arguments  such  as  the  experienced 
solicitor  can   suggest,  will  constitute  a 
feature    of    the  course    in    salesman- 
ship. 
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Instruction  in  psychology  will  be  an 
important  branch  of  the  life  insurance 
course.  Every  efficient  salesman  is  a 
psychologist,  whether  he  knows  it  or 
not.  He  is  an  adept  in  moving  the 
minds  of  others.  He  says  and  does  the 
right  thing  at  the  right  time;  because 
intuitively  he  perceives  what  line  of 
argument  will  be  effective  in  the  par- 
ticular case,  and  knows  precisely  when 
to  close  the  argument  and  get  the 
name  upon  the  dotted  line.  He  recog- 
nizes the  "psychological  moment"  on 
the  instant,  though  he  may  not  call  it 
by  that  name.  This  faculty  of  saying 
and  doing  the  right  thing  we  designate 
"tact,"  which,  after  all,  is  only  a 
shorter  term  for  the  "instinctive  appli- 
cation of  psychological  principles." 

The  science  of  the  mind,  in  other 
words,  the  perception  of  cause  and 
effect  in  their  relation  to  mental  phe- 
nomena, intuitive  knowledge  of  which 
marks  the  natural  salesman,  can  be  ac- 
quired, and  once  acquired  will  be  ap- 
plied unconsciously,  instinctively. 

Theories,  however,  do  not  always 
hold  good  in  practice.  Precept  is  well 
enough,  but  example  is  far  better. 
Can  the  special  school  or  course  offer  a 
substitute  for  practical  experience  in 
the  field  ?  The  law  school  has  its  moot- 
court  to  familiarize  the  student  with 
methods  employed  in  the  trial  of  a  case 
—the  selection  of  the  jury,  the  exami- 
nation of  witnesses,  the  arguments  of 
the  lawyers,  the  charge  of  the  judge  to 
the  jury. 

The  medical  school  has  its  hospital 
practice,  and  it  has  its  clinic  for  the  ex- 
amination and  treatment  of  patients  in 
the  presence  of  the  students,  affording 
instruction  and  practice  in  the  science 
of  medicine  and  surgery. 

Cannot  a  special  or  post-graduate 
course  in  life  insurance  offer  similar 
facilities  for  putting  into  practice  the 
theories  of  the  lecture  room  ?  Students 
may  be  appointed  to  solicit  one  another, 
coached  and  criticised  by  instructors;  or 
the  latter  may  themselves,  as  canvasser 
and  canvassed,  present  illustrations  of 


the  demeanor,  the  objections,  and  the 
protests  of  the  prospective  applicant 
under  the  ordeal  of  solicitation,  with 
the  arguments  and  answers  of  the  ex- 
pert solicitor. 

These  made-to-order  methods  may  be 
helpful  to  a  degree,  but  they  are  not 
the  real  thing.  The  student,  in  canvass- 
ing a  fellow  student,  feels  none  of  the 
deadly  timidity,  embarrassment  and 
hesitation  which  assail  him  when,  in 
actual  practice,  he  approaches  the  busy, 
brusque,  perhaps  uncivic.  prospective 
applicant,  to  whom,  for  the  moment  at 
least,  he  is  persona  non  grata.  In  the 
fictitious  canvass  he  may  be  cool  and 
self-possessed.  He  is  at  least  in  no  fear 
of  the  prospective  applicant  —  a  fear 
that  is  far  more  depressing  than  the  nat- 
ural shyness  which  he  may  feel  in  the 
presence  of  his  class. 

Why  may  not  the  life  insurance 
course  include  actual  solicitation  in  the 
field,  under  the  direction  of,  perhaps  at 
times  in  actual  co-operation  with,  the 
expert  instructor  ?  The  student  may 
be  sent  out  in  search  of  available  ma- 
terial —  to  obtain  the  names  and  ad- 
dresses of  eligible  persons,  their  ages, 
the  insurance  they  carry,  and  any  mis- 
cellaneous data  that  may  be  useful  or 
convenient  in  a  subsequent  canvass. 
Having  made  his  report,  with  a  state- 
ment of  his  experience,  he  is  duly 
coached  as  to  the  canvass  of  such  case 
or  cases  as  seem  most  promising.  When 
expedient  and  practicable,  an  instructor 
or  more  experienced  solicitor  leads  or 
assists  in  the  canvass.  Always  there  is 
the  subsequent  review  of  the  case,  with 
a  study  of  the  errors  made,  and  the 
remedies  and  improvements  that  the 
circumstances  suggest. 

There  is  nothing  new  in  the  plan 
here  briefly  outlined,  unless  in  its  sug- 
gestion as  a  feature  of  the  special  or 
post-graduate  college  course;  for  it  is 
the  method  long  used  by  managers  and 
general  agents  in  the  training  of  new 
men  as  solicitors. 

To  sum  up,  I  suggest  the  incorpora- 
tion in  the  regular  college  course  of  a 


128 


The    Coast    Review 


minimum  amount  of  instruction  in  life 
insurance  for  all,  and  in  the  special  or 
post-graduate  school  with  its  more 
comprehensive  curriculum  for  a  selected 
few;  the  general  instruction  for  all  to 
be  of  the  simplest  character,  chiefly  or 
wholly  oral,  and  limited  to  a  dissemina- 
tion of  such  knowledge  of  essential 
principles  as  every  man  and  woman 
should  possess.  The  post-graduate  or 
special  course,  perhaps  the  course  of  a 
summer  school,  should  include  a  more 
extended  study  of  the  subject,  a  pre- 
liminary training  in  actuarial  science, 
and,  for  prospective  agents,  in  addition 
to  instruction  in  general  principles,  a 
training  in  the  theory  and  practice  of 
soliciting. 

It  is  not  to  be  supposed  that  in  the 
discussion  of  these  questions  I  have  in 
mind  anything  beyond  the  general  rule, 
or  that  I  fail  to  admit  the  exceptions  to 
all  rules.  Very  young  men,  with  little 
or  no  technical  knowledge  of  life  in- 
surance but  endowed  with  peculiar  nat- 
ural gifts  —  great  persuasive  powers, 
abundant  self-confidence,  and  innate 
knowledge  of  human  nature  —  have 
sometimes  succeeded  as  life  insurance 
solicitors  from  the  very  first,  in  spite  of 
their  youth  and  inexperience.  Like- 
wise, men  of  older  years,  who  have  not 
found  congenial  or  profitable  employ- 
ment in  other  lines,  and  who  were  also 
without  a  scientific  knowledge  of  the 
business,  have  been  large  producers 
from  the  beginning.  These  are  the  ex- 
ceptions; and  even  these  would  have 
done  a  better,  if  not  a  larger  work  if 
possessed  of  broader  knowledge  of  the 
principles  of  the  business,  for  they 
would  have  been  wiser  counselors  of 
the  insured. 


prosperity.  High  living  expenses  have 
not  started  incendiary  fires.  The  land 
produced  9  billion  dollars  worth  this 
year,  and  the  corn  (maize)  crop  is  the 
biggest  ever  yet  recorded.  Whether 
prices  are  to  fall  so  that  the  farmer 
will  not  be  prosperous  and  will  not  buy 
freely,  and  the  merchants'  and  manu- 
facturers' business  will  so  decline  as  to 
affect  the  moral  hazard,  remains  to  be 
seen  in  the  not  distant  future.  This 
year  the  forest  fires  and  some  other  un- 
usual losses,  not  due  to  trade  condi- 
tions, have  sent  the  average  loss  ratio 
beyond  50  percent. 


Farmers     Prosperous    and     Fire    Losses 
Light 

For  several  years  past  American 
farmers  have  been  unusually  prosper- 
ous, and  it  may  not  be  a  mere  coinci- 
dence that  in  these  years  the  fire  loss 
ratio  has  been  light.  All  branches  of 
business  have  shared  in  the  farmers' 


New    York    Insurance     Department     on 
Promotion  Schemes 

PROFESSIONAL  PROMOTERS  ARE   SCORED 

The  laws  of  New  York  do  not  permit 
an  insurance  company  to  begin  business 
until  its  capital  stock  is  paid  in  in  cash. 
It  must  also  have  a  surplus  —  likewise 
paid  in  in  cash— equal  to  fifty  percent  of 
its  capital  stock.  This  is  not  so  in  many 
other  states,  and,  consequently,  insur- 
ance promotions  have  been  much  easier 
elsewhere.  This  probably  also  explains 
why,  in  many  of  the  promotions  inves- 
tigated, there  is  a  holding  company, 
the  purpose  of  which  is  to  accumulate 
the  cash,  and  an  insurance  company, 
which  has  a  name,  by  laws  and  officers, 
but  which  has  as  yet  received  no  au- 
thority to  transact  the  business  of 
insurance. 

PLANS 

The  plans  of  most  of  the  companies 
investigated  are  essentially  the  same 
and  usually  almost  identical  with  plans 
used  in  other  states.  These  plans  con- 
sist of:  (1)  The  organization  of  what  is 
at  first  nothing  but  a  stock  selling  com- 
pany, whose  only  asset  usually  is  the 
cash  representing  its  stock,  and  in 
some  instances  a  contract  whereby  such 
company  will  become  the  underwriting 
agent  of  the  insurance  company  when 
the  latter  shall  be  authorized  to  write 
business;  (2)  literature,  with  deckle  or 
gilt  edges,  morocco  covers,  embossed 
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seals,  and  alluring  figures  placing 
enthusiastic  estimates  as  to  probable 
profits,  but  based  often  on  false  state- 
ments of  actual  gains  by  existing  com- 
panies—the whole  both  a  credit  to  the 
printer's  art  and  as  persuasive  in  rhe- 
toric as  it  is  usually  pervasive  in  dis- 
tribution; (3)  a  crowd  of  soliciting 
salesmen  —  some  of  them  if  possible, 
drawn  from  the  field  forces  of  insur- 
ance companies— who  hawk  their  wares 
from  house  to  house  upon  representa- 
tions sometimes  based  upon  the  litera- 
ture furnished  and  sometimes  upon 
their  imaginations,  at  an  expense  to  the 
ultimate  stockholders  of  from 

TWENTY  TO  SIXTY  PERCENT 
of  the  amount  subscribed,  a  process 
which  is  somewhat  varied  in  one  or  two 
companies  by  the  use  of  a  system 
whereby  stock  is  sold  through  the  mails, 
such  system  being  less  expensive;  and 
(4)  a  contract  entered  into  at  the  tim.e 
the  two  companies  are  formed  whereby, 
for  a  long  period  of  years,  the  entire 
control  of  the  insurance  company  will 
be  vested  in  the  promoting  company  as 
an  agency  corporation,  which  contracts, 
in  several  instances,  seem  to  have  been 
made  without  regard  to  the  ability  of 
the  promoters  as  insurance  managers 
and,  in  some  cases,  are  apparently  en- 
tered into  that  the  same  may  be  sold 
for  the  benefit  of  the  promoters,  them- 
selves. 

MISREPRESENTATION  AS  TO  PROFITS 

The  investigation,  therefore,  makes 
it  clear  that  the  promoter  and  his  satel- 
lites, the  stock  salesmen,  almost  im- 
mediately take  from  twenty  to  sixty 
percent  of  the  money  subscribed  by  the 
investor;  that  the  means  employed  in 
securing  the  subscription  are,  of  neces- 
sity, at  times  —  in  fact,  in  some 
companies,  frequently  —  characterized 
by  misrepresentation  both  as  to  the 
profits  of  existing  companies  and  as  to 
the  probability  of  profit  in  the  promot- 
ing company;  and  that,  if  the  plan 
ultimately  succeeds,  the  investor  finds 


himself  but  a  minute  factor  of  a  com- 
pany usually  controlled  by  the  man 
who  conceived  it,  who  is,  in  most  cases, 
only  too  willing  to  sell  out  that  control 
to  the  highest  bidder,  no  matter  what 
be  the  latter's  integrity  or  insurance 
experience. 

The  above  facts  and  conclusions  are 
thought  by  the  department  to  be  typical 
of  what  has  become  a  widespread 
movement  looking  to  the  organization 
of  new  insurance  companies,  firstly  and 
chiefly  for  the  benefit  of  the  profes- 
sional promoter,  and  to  the  great  injury 
of  the  investigating  public  at  large. 

Insurance  in  Chile 
From  a  consular  report  it  appears 
that  the  year  1909  was  not  a  favorable 
one  for  the  fire  companies  operating  in 
Chile.  Quite  a  number  of  conflagra- 
tions took  place  in  Valparaiso,  Victoria, 
and  in  Valdivia  where  170  buildings  and 
rear  buildings  were  destroyed,  insured 
for  $10,200,000.  In  Mejillones,  where 
all  precautionary  measures  are  neg- 
lected and  not  even  a  fire  brigade 
exists,  no  more  insurance  business  is 
written.  The  numerous  law  suits 
brought  when  the  great  earthquake 
caused  many  fire  losses,  either  were 
decided  in  favor  of  the  insured  by  the 
highest  court  or  had  to  be  settled  up  to 
90  percent  of  the  insurance.  Marine 
insurance  fared  somewhat  better  and 
for  life  insurance  nothing  of  import- 
ance had  to  be  reported. 

Ten   Rules  of  Successful   Insurance 

Soliciting 
First— See  your  man  and  ask  him  to 

insure. 
The  other  nine  rules  don't  count. 


In  Holland  a  stock  company  has  been 
formed  with  a  capital  of  100,000  florins, 
about  $42,000,  to  insure  on  fixed  rates 
the  crews  of  fishing  vessels  against 
death,  permanent  or  temporary  dis- 
ability, whole  or  partial  invalidity,  and 
for  temporary  lack  of  employment. 
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FOREIGN    NOTES 

For  the  present  OT  current  year  the  expense  of 
maintenance  of  the  supervisorial  bureau  of  insur- 
ance for  the  German  empire  had  been  set  down  in 
the  imperial  budget  as  $130,147. 

The  French  chamber  of  deputies,  by  a  vote  of 
560  to  4,  passed  the  old  age  insurance  law  in  the 
form  presented  by  the  senate. 

The  largest  Swedish  life  company  wrote  in  1908 
over  four  million  dollars  new  business  and  had  in 
force  at  the  end  of  the  year  about  30  million  dollars. 

Carelessness  with  matches  caused  fire  losses  in 
Prussia  of  over  one  and  a  half  million  dollars  in 
each  of  the  years  1906  and  1907. 

The  Hamburg-Bremen  Fire  has  obtained  per- 
mission from  the  Imperial  Bureau  of  Supervision 
to  extend  operations  to  the  German  colonies.  From 
the  many  similar  permits  published  it  appears  that 
all  companies,  German  or  foreign,  must  have  the 
official  sanction  for  any  proposed  new  departure 
within  the  empire. 

Under  the  name  of  Compania  de  Seguros  Inter- 
nacional  a  company  with  a  capital  of  one  million 
dollars  has  been  established  in  Valparaiso. 

On  November  11th  and  12th  the  association  of 
fire  insurance  companies  operating  in  Germany 
held  its  34th  general  meeting.  The  association 
numbers  46  companies  and  is  in  existence  a  decade. 
Matters  affecting  fire  insurance  are  brought  before 
these  meetings.  With  regard  to  the  few  compan- 
ies outside  the  association  the  concensus  of  opinion 
expressed  was  that  in  their  business  relations  with 
the  companies  of  the  association  they  could  not  ex- 
pect the  same  amicable  regard  existing  and  extend- 
ed by  the  companies  which  are  members  of  the 
association. 

Insurance  to  cover  losses  sustained  through  inun- 
dation, destruction  of  plants  by  hail,  by  factories, 
etc.,  through  tempests,  hail  showers  and  cloud- 
bursts, and  other  similar  causes,  has  been  taken  up 
as  new  features  in  addition  to  other  classes  by  a 
new  company  in  Denmark. 

A  young  man  has  been  sentenced  by  a  French 
court  to  eight  years  at  hard  labor  and  twenty  years 
exile  for  having  set  fire  to  a  load  of  hay  for  the 
purpose  of  creating  a  general  fire  thereby  to  facili- 
tate the  committing  of  a  burglary. 

A  government  law  is  being  prepared  to  place 
under  state  supervision  the  insurance  companies 
operating  in  the  Kingdom  of  Bulgaria. 

An  enterprising  French  farmer  had  hit  upon  the 
idea  of  having  his  chickens  systematically  killed  by 
automobiles.  They  were  called  for  being  fed  by  a 
toot  resembling  that  of  an  auto.  When  the  real 
auto  toot  came  along  the  chickens  did  not  notice  it 
and  were  run  over,  whereupon  the  farmer  collected 


a    good    indemnity.       Insurers    have    to    contend 
against  all  sorts  of  tricks. 

Our  French  Exchange  L 'Argus  briefly  states  a 
new  company  in  Paris  to  be  in  formation  with  the 
guarding  of  the  interests  of  the  insured  as  its  object. 
The  capital  is  to  be  $30,000,  divided  into  1,500 
shares  of  $20  each,  and  600  shares  for  "apports," 
probably  meaning  for  promotion  purposes.  Our 
German  exchange  Annalen  in  quoting  this  an- 
nouncement says:  And  the  payment  of  good  inter- 
est on  this  capital  the  fools  of  insured  are  expected 
to  put  up,  and  they  will  do  it  in  France  as  they  are 
doing  it  in  our  country.  Money  is  still  lying  on  the 
street;  all  it  needs  is  to  know  how  to  pick  it  up. 

A  French  Decision. — A  French  court  of  appeals 
sustained  the  judgment  of  a  lower  court  which 
found  for  the  assured,  a  dealer  in  horses,  wagons, 
etc.,  in  a  case  where  horses  perished  in  a  fire  and 
the  company  resisted  payment  on  the  ground  that 
not  all  the  horses  were  his  property.  The  decision 
says  that  it  does  not  make  any  difference  whether 
the  horses  were  the  property  of  the  assured  or  were 
entrusted  to  his  care  for  being  sold  by  him. 

The  Almanaque  del  Seguro  publishes  the  insur- 
ance companies  operating  in  Spain.  Of  Spanish 
companies  there  are  49  whereof  17  are  life,  11 
fire,  11  accident,  4  marine  and  6  agricultural  and 
live  stock.  Of  foreign  companies  55  are  rep- 
resented, among  them  3  American  life  companies. 
Under  the  caption  "Danger  of  fire  from  the 
the  various  lights"  a  European  statistical  corres- 
pondence goes  into  details  and  shows  that  the  dam- 
ages caused  by  gas  and  electric  lights  may  be  con- 
sidered as  almost  nil  compared  with  those  brought 
about  by  the  open  light,  lamps  and  lanterns.  With 
regard  to  explosions,  those  from  electric  currents 
during  the  years  from  1899  to  1907  inclusive  caused 
three  times  the  damage  wrought  by  gas,  but  con- 
sidering that  of  the  electric  currents  many  are  used 
for  power  purposes  the  actual  damage  done  by 
electricity  used  for  lighting  is  not  greater  than  that 
done  by  gas.  The  article  concludes  by  stating  that 
it  will  take  the  experience  of  several  years  more  to 
bring  forth  an  exact  judgment  of  the  situation,  but 
that  it  may  be  asserted  already  at  the  present  time 
to  pronounce  gas  and  electric  lighting  as  the  least 
dangerous  as  to  fires. 

In  Prussia,  according  to  the  latest  official  report, 
the  fires  number  somewhat  over  90,000  every  year, 
entailing  a  loss  of  more  than  25  million  dollars. 

The  Frankfort  Marine,  Accident  &  Plate  Glass 
for  the  year  1909  paid  its  stockholders  $345,000 
as  dividends,  or  46  percent  of  the  $750,000  paid  up 
capital,  one-fourth  of  the  three  million  dollar  capital, 
6  percent  more  than  the  dividend  of  1908.  The 
company's  total  net  gain  for  1909  was  $678,- 
745. 
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German   Burglary  Suit 
Retarded  notice  of  burglary  causes  loss  of  claim 
for  insurance  indemnity.     As  a  general  role  com- 
panies are  not  taking  advantage  of  a  neglect  in  the 
notification,  as  required   by  the  terms  of  the  policy, 
of  a  loss  by  burglary,  often  extending  to  weeks  and 
even  months.      This  is  chiefly  due   to  a  desire  to 
avoid  giving  the  impression  of  trying  to  escape  pay- 
ment by  standing  on  technicalities  and  by  taking  it 
for  granted  that  the  insured  might  be  able  to  ad- 
vance exculpating    reasons  for    the  delay.      The 
courts,  generally,  are  apt    to  take   the  same  view 
though  it  sometimes  happens  that  they  will  give  the 
strict  interpretation  to  the  meaning  of  the  words  of 
the  terms  as  laid  down  in  che  policy.     This  was  re- 
cently shown  in  the  case  of  a  suit  and  decided  jn 
favor   of   the    defendant  company  by  a  German 
court,  the  decision  being  confirmed  on  appeal  as 
final,  the  insufficiency  of  the   amount,  $250.  not 
permitting  the  taking  of  the  case   to  the  imperial 
supreme  court.     The  facts  in  the  case  were  the  theft 
of  a  roll  of  dress  goods  discovered  on  a  certain  day. 
supplemented    by  further   discovery  on  the  follow- 
ing day  in  the  afternoon  and  bringing  the  total  of 
the  stolen  rolls  up  to  eight.     On  the  day  of  the  first 
discovery  the  insured  by  registered  letter   informed 
the  company  but  neglected  to  notify  by  telegraph  as 
required  by  the  terms  of  the  policy  in  the  event  of 
the  loss  presumably  exceeding  75    dollars.      The 
company  resisted  payment.       The  pla'mtiff  claimed 
that  no  gross  error  had  been  committed  inasmuch 
as  notification  was  given  by  letter  on  the  day  the 
burglary  had  been  discovered  and  that  the  amount 
of  the  loss  could  not  then  be  properly  fixed.     The 
company  insisted  that  it   had   the  right   to   a  tele- 
graphic notification  in  order  to  be  enabled  to  insti- 
tute   immediate  searches  for    the    recovery  of  the 
stolen  goo^.  information   given  to    the   police  not 
serving    its   interests    sufficiently,    and    the    delay, 
amounting  to  fully  24  hours,  in  cases  of  this  kind 
being  of  great  moment. 

Wind  Storm  an  Act  of  God  in  England 
What  is  "an  act  of  God"  has  always  been  a  dis- 
puted point  in  law.  Under  the  workmen's  com- 
pensation act,  as  at  present  interpreted,  nothing 
seems  to  t)e  so;  a  hurricane  may  suddenly  arise  and 
blow  a  man  off  a  house  top,  and  his  dependents  will 
get  compensation  awarded  them.  Outside  of  that 
act  Providence  can  often  be  successfully  raised  as  a 
defence.  Only  so  recently  as  last  Monday  this 
time-old  plea  was  admitted.  In  the  king's  bench 
division  on  that  day,  before  Mr.  Justice  Lawrence 
and  a  special  jury,  Aero  Pioneers,  Ltd.,  sued 
Piogott  Brothers,  Ltd.,  for  damages  for  the  destruc- 
tion of  an  aeroplane  which  had  been  housed  in  a 
tent  provided  by  the  defendants.     The  tent  was 


blown  down  by  a  gale,  and  the  aeroplane  destroyed. 
The  jurv  found  that  the  gale  was  "an  act  of  God,' 
and  judgment  was  given  for  the  defendants,  with 
costs.  In  view  of  the  manner  in  which  the  com- 
pensation act  is  strained  against  employers  and  in- 
surance companies  a  decision  of  this  kind  is  some- 
what puzzling  to  laymen. — Insurance  Observer  of 
London. 


Accident  By  Striking  an  Object 
Accident  as  a  sudden,  external  and  violent  action 
upon  a  body,  according  to  judgment  of  a  higher 
German  court,  also  exists  when  the  insured  with  his 
body  knocks  against  a  hard  subject;  it  is  not  neces- 
sary that  the  contact  from  without  comes  against 
his  body.  An  accident  is  "the  direct  and  general 
cause  of  death"  then  also  when  through  a  knock 
against  the  body,  but  without  visible  injury,  the 
germs  already  contained  therein  are  driven  into  the 
arteries,  thereby  causing  blood  poisoning. 


Grecian   Legislators  Are  Learning 

In  little  Greece  foreign  fire  and  life  companies 
have  bv  a  new  law  become  subjected  to  onerous 
stipulations.  A  deposit  of  $40,000  in  Greek  securi- 
ties and  of  40  percent  of  the  premium  receipts  is 
required,  every  policy  must  be  made  out  in  Greece 
and  written  in  Greek,  signed  by  the  insurer's  gen- 
eral agent  there  domiciled.  All  cases  of  dispute  are 
subordinated  to  Greek  courts  The  annual  state 
tax  is  $200  for  the  general  agency  and,  in  addition 
thereto,  SlOO  for  any  and  aU  branch  offices  and  a 
special  tax  of  2  per  mille  on  the  amounts  insured 
The  foreign  companies  were  given  till  April  to 
comply  and  all  British  fire  companies  withdrew, 
their  withdrawal  not  causing  them  any  regret  as  the 
Greek  business  has  been  a  very  unsatisfactory  one. 


The  Austrian  Review  reports  that  the  Riunione 
Adriatica  di  Sicurita  of  the  Trieste  will  allow  all  of 
its  employees  in  the  service  of  the  company  for  10 
Years  or  longer,  aside  from  the  usual  annual  extras, 
to  participate  to  the  extent  of  7i  percent  in  the  yearly 
net  gain  commencing  with  that  for  the  year  1910. 
It  is  expected  that  the  sanction  therefore  will  be  ob- 
tained at  the  annual  meeting  as  thereby  an  efficient 
staff  of  experienced  and  contented  employees  will 
be  created  which  will  redound  to  the  company  s 
benefit. 


The  city  of  Berlin  adopted  a  resolution  to  provide 
accident  policies  for  the  members  of  honorary,  non- 
salaried  municipal  boards  and  commissions,  such  as 
for  the  care  of  indigents,  orphans,  schools,  etc. 
who  number  about  10,000. 
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INSURANCE     IN     JAPAN      FOR    TEN 
YEARS 

In  the  last  ten  years  Japan  has  shown  herself  to 
be  one  of  the  powers  of  the  world  not  only  in  a 
military  but  in  a  commercial  way.  In  spite  of  the 
war  with  Russia,  which  temporarily  paralyzed 
trade  and  industry,  the  figures  for  insurance  show 
a   steady    and   healthful   increase   throughout    the 

INSURANCE 
Reserves 
$3,870,999 
5,105,375 
6,471,577 
7,629,298 
8,468,535 
9,847,665 
11,164,280 
12.730,149 
15,233,031 
18,319,290 


period .  Life  insurance ,  in  which  field  the  American 
and  English  companies  were  especially  prominent, 
has  in  the  decade  1899  -  1908  grown  gradually 
year  by  year  in  the  amount  in  force,  with  the 
exception  of  1903,  when  there  was  a  slight 
decrease  in  this  column.  The  number  of  policies 
has  shown  a  corresponding  increase  as  the  accom- 
panying table  shows: 


Yrs. 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 


Go's 
26 
25 
43 
40 
37 
38 
35 
34 
32 
33 
33 


Capital 
$3,475,000 
3,575,000 
4,677,500 
4.352,500 
4,297,500 
4.397,500 
4,402,500 
4,257,500 
4,140,000 
5,340,000 
6.090,000 


["ABLE  I -LIFE 
Am't  Paid  in 

$  976,750 
1,026,250 
1,375,250 
1,400,316 
1,301,131 
1 ,349,433 
1,416,469 
1,338,861 
1,364.379 
1,. 590,391 
1,953,191 


IN    JAPAN 
Policies 

615.986 
688,053 
893,468 
797,689 
668,735 
728,714 
721,275 
739,025 
818,779 
942,043 


FOR   10   YEARS 

Ins.  in  Force 

$  76.097,138  i 

83,415,993 

97,793,488 

98,842.261 

90,825,557 
103,436,922 
106,688,415 
115,526,345 
137,884,507 
175,094,474 


Prems. 

(3,772,606 
4,793,813 
3,989,800 
4,060,489 
3,880.402 
4,428,600 
4,736,242 
5,162,074 
6,428,539 
7,391,567 


Disburs'ts 
$2,687,173 
3,712,218 
2,304,428 
2,462,380 
2,349,557 
2,753.892 
3,218,842 
3,537.976 
3,480,795 
4,416,173 


The  growth  of  insurance  in  force  from  $76,097,- 
138  in  1899  to  $175,094,474  in  1908  shows  that 
unquestionably  life  insurance  has  become  a  fixture 
in  the  Orient,  for  it  has  more  than  kept  pace  with 
the  increase  in  population  during  the  period,  which 
was  from  43,763,855  in  1899  to  49,232,822  in 
1908.  Thus  it  is  clear  that  where  the  population 
increased  about  an  eighth  the  insurance  in  force 
more  than  doubled  itself  and  the  number  of  policies 
increased  by  at  least  fifty  percent. 

As  would  naturally  be  expected,  the  branch  of 
fire    insurance    shows  larger  amounts  and   higher 


figures  in  the  capital,  paid  in  capital,  and  insurance 
in  force  columns  than  the  life  branch.  Fire  insur- 
ance as  well  as  life  is  still  capable  of  much  develop- 
ment, for  although  it  is  now  rather  extensively 
carried  in  22  greater  cities  and  530  of  lesser  size, 
there  is  still  a  good  field  open  among  the  4177 
villages  where  Western  methods  and  ideas  are 
slowly  creeping  in.  As  the  buildings  throughout 
even  in  the  large  cities  are  of  light  and  inflammable 
material  the  shrewd  Japs  are  not  tardy  at  all  in 
seeking  protection. 


TABLE  II— FIRE 

INSURANCE 

IN    .JAPAN 

FOR    10    YEARS 

Yrs 

Go's 

Capital 

Am't  Paid  in 

Reserves 

Policies 

Ins.  in  Force 

Prems. 

Bisbnrs'ts 

1899 

7 

$5,760,000 

$1,700,000 

$   605,302 

88,871 

$  71,243,038 

$1,081,528 

$  457,437 

1900 

7 

5,760,000 

1,730,000 

756,994 

111  991 

118,150,591 

1,499,715 

1901 

20 

7,985.000 

2,031,500 

835,924 

221,837 

163,527.350 

1,979,969 

1,312,942 

1902 

19 

7,910,000 

2,030,593 

909,780 

241,841 

175.603,324 

2,066,596 

1903 

20 

8,350,000 

2,068,557 

917,900 

281,070 

213,926,219 

2,182,842 

1,662,631 

1904 

19 

10,350,000 

2,713,406 

]  ,087,969 

415.227 

304.207,315 

2,420,873 

1,791,381 

1905 

19 

11,700,000 

3,018..500 

1,219,613 

470,255  ■ 

346,208,466 

2,669,265 

1,987,536 

1906 

19 

12.200,000 

3,224,677 

1,449.857 

558,100 

468.234,887 

3,135,011 

2,257,697 

1907 

18 

14,350,000 

3,760,821 

4,440,929 

741,521 

635,941,532 

3,879,537 

4,797,745 

1908 

20 

20,450,000 

5,313,140 

2.024,411 

834,000 

742,201,966 

4,565,252 

1909 

17 

15,250,000 

3,917.500 

.... 

. 

L^_J 

Marine  insurance,  which  is  transacted  by  but  a 
few  companies  and  mostly,  as  elsewhere,  as  a  sub- 
sidiary branch  of  fire  or  transportation  insurance  of 


course  shows  smaller  volume  than  either  fire  or  life 
branches.     The  following  table  illustrates  this  : 


TABLE  III— MARINE    INSURANCE    IN 


Yrs. 

1899 
1900 
1901 
1902 
1903 


Go's 
4 
3 
4 


Capital 
$5,750,000 
4,250,000 
4,750,000 
3,750,000 
3,750,000 


Am  t  Paid  in 

$1,625,000 

1,2.50,000 

1,187,500 

937,500 

937,500 


Reserves 
$203,950 
145,000 
853,607 
487,775 
623.351 


Polici 


8.737 


JAPAN    FOR    10   YEARS 

a       Ins.  ia  Force            Prems.  Disburs'ts 

$ $2,989,637  $2,830,842 

1,734,794  1,513,730 

2,751,891  2,712,373 

1,420,946  1,039,142 

'8.535,529               1,801,051  1,486,724 
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Table  III— Marine  Insurance,  continued 


Yrs. 
1904 
1905 
1906 
1907 
190S 
1909 


Go's 
3 
3 
3 
7 
9 
10 


Capital 

3,750,000 
3,750,000 
3,750,000 
12,500,000 
18,500.000 
7,250,000 


Am't  Paid  in 

937,500 
937,500 
937,500 
3.170,000 
4,700,000 
188.500 


Reserves 
7G6,(i79 
1.329,416 
2,528,727 
3,380.750 
2,842,967 


Policies 
10.5 15 
10,688 
11,760 
15,235 
21,667 


Ins.  in  Force 
10.865,156 
15.453.791 
19,964,753 
22.117,595 
32.139,350 


Prems. 

1,744,094 

2,706,182 

3,887,860 

3,904,72;^ 

4,615.369 


Disburs'ts 
1.373,697 
1,921,911 
3,013,731 
3,031,870 
3,816,219 


Transportation  or  freight  insurance  has  increased 
from  its  incipiency  in  1900  hand  in  hand  with  the 
growth  and  extension  of  the  railroads  and  mer- 
chant marine.  In  1899  there  were  3420  miles  of 
railways  in  operation,  which  had  increased  to  4898 
in  1908.      The  tonnage  carried  increased  enorm- 


ously during  the  same  period.  In  1903  the  marine 
tonnage  carried  was  657,000  by  steamer  and 
322,000  by  sailing  vessels,  which  grew  by  the  end 
of  1908  to  1,152,575  by  steamer  and  370,225  by 
sailing  vessels.  A  corresponding  development  is 
shown  in  the  figures  for  transportation  insurance: 


TABLE  IV- TRANSPORTATION    INSURANCE    IN    JAPAN 


Yrs. 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 


Co's 
4 
4 
4 
4 
4 
4 
7 


Capital 

$6,012,500 
5,600,000 
5,600,000 
5,600,000 
5,600,000 
5,600,000 
11,100,000 
11,600,000 


Am't  Paid  in 
$1,504,750 
1,401,625 
1.401,625 
1,401,625 
1,401,625 
1,401,625 
2,821,625 
4,101,625 


Reserves 

$13,062 

4,136 

16,706 

24,602 

28,930 

29,792 

34,140 

3,677 


Policies        Ins.  in  Force 


1.280 
1,302 
1,540 
1.212 
1,164 
1,282 


733,416 

829,034 

877,155 

1,018,074 

1,492,732 

1,339.476 


Prems. 
$  30,152 

166,663 
44,935 
46,196 
54,146 
61,369 
60,779 
64,583 


Disburs'ts 
$  16,184 
142.998 
24.517 
22.451 
24,285 
30.028 
29,410 
45,084 


Bonding  and  surety,  which  is  a  western  innova- 
tion still  in  its  infancy,  shows  but  one  company  in 
business  since  1906.  However,  a  good  healthy  in- 
crease of  business  is  shown  from  year  to  year  and 
there  is  no  reason  why  this  branch  of  the  business 


should  not  prove  a  permanent  fixture  in  a  land 
where  commercial  and  industrial  lines  of  business 
show  tendencies  toward  marked  development  in  the 
future: 


Yrs. 
1906 
1907 
I9O8 
1909 


Co's 
1 
1 
1 
1 


Capita 

$2,500,000 
2.500,000 
2,600,000 


Am't  Paid  in 
$625,000 
625,000 
625,000 


TABLE  V- 
Reserves 
$   511 
1,173 

2,650 


-BONDING 

Policies 

148 

343 

671 


In 


•;.  in  Force 
S  50,000 
1:34,910 

277,810 


Prems. 

$  682 
1,930 
4,111 


TABLE  VI-BOILER 
Yrs.     Co's      Capital         Am't  Paid  in        Reserves  Policies        Ins.  in  Force 


Disburs'ts 

$   564 

1.268 

1,891 


Disburs'ts 


1901 


1,000 


52,500 


All  these  results  of  the  Japanese  insurance  busi- 
ness are  young  results,  for  it  is  but  a  few  years 
since  Western  ideas  have  prevailed  there  along  such 
lines.     It  is  but  the  beginning. 

It  is  only  since  1881  that  there  have  been  insur- 
ance companies  of  any  kind  in  the  country  and 
in  1909  there  were  53  companies  registered  in 
the  country  having  registered  capital  of  $28,840,000 
of  which  $7,820,691  was  paid  up.  In  addition  to 
the  Japanese  companies  there  were  thirty- four  for- 
eign companies  in  1909  of  which  four  were  life, 
twenty  fire,  six  marine  and  four  fire  and  marine. 
Only  since  1900  has  there  been  legislation  govern- 
ing insurance.  This  law  provides  that  companies 
may  be  either  on  the  stock  or  mutual  basis  but  may 


not  transact  business  without  license  from  the 
proper  supervisory  authorities  and  the  rulings  of 
these  authorities  are  rather  strict. 

The  minimum  stock  capital  allowed  is  $50,000, 
and  companies  are  subject  to  heavy  fines  for  trans- 
acting other  than  a  strictly  insurance  business. 
The  companies  have  been  rather  heavily  taxed  under 
several  schedules  ever  since  the  administration  has 
noticed  that  they  are  good  sources  of  revenue,  but  in 
spite  of  such  hindrances,  which  will  doubtless  in 
time  be  completely  overcome,  the  business  is  assum- 
ing proportions  which  are  certain  indications  that 
the  field  is  a  good  one  and  capable  of  infinite  de- 
velopment in  the  immediate  future. 

Note:  In  compiling  the  tables  from  original 
sources  a  yen  has  been  reckoned  as  50c. 
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Hail    Insurance   in   Germany 

The  year  1909  was  one  of  recuperation  for  the 
companies  after  four  years  of  incessant  deficits. 
In  1909  aggregate  risks  were  carried  by  the  stock 
companies  amounting  to  about  250  million  dollars 
on  205,945  individual  risks  and  on  which  about 
44  million  dollars  were  received  in  premiums. 
One  of  the  companies,  through  a  profit  of  over 
$300,000  made  was  enabled  to  reduce  to  one-half 
the  total  losses  of  the  four  preceding  years.  The 
losses  of  1909  for  all  companies  were  not  quite 
one-fifth  of  those  of  1908,  being  only  21.76  as 
against  109.79  of  1908.  The  combined  capital  of 
the  five  companies  is  $7,132,125,  whereof  $2,626, - 
425  have  been  paid  up,  and  their  combined  surplus 
at  the  end  of  1909  amounted  to  nearly  one  and  a 
quarter  million  dollars. 

In  addition  to  the  stock  companies  ten  mutual 
companies  carry  287,248  risks.  From  reports  by 
these  mutuals  the  past  year  1910  has  been  a 
disastrous  one,  79  hail  days  having  caused  heavy 
losses  to  them,  in  one  company's  instance  reaching 
up  to  1.42  percent  of  the  insurance  in  force. 

Marine   Business  in   Holland 

In  Holland  the  year  1909,  according  to  the 
yearly  report  of  the  Amsterdam  chamber  of  com- 
merce, experienced  sharp  competition  in  marine 
underwriting  with  premiums  kept  down  and  a  con- 
sequent unsatisfactory  result.  The  International 
League  of  Marine  Insurers  has  directed  a  commun- 
ication to  the  Insurers'  Association  of  Amsterdam, 
proposing  to  establish  a  branch  in  that  city  in  order 
to  have  rules  introduced  which  are  considered  as 
indispensable  to  the  interests  of  marine  underwrit- 
ers. The  justice  of  the  League's  claim  for  an  in- 
crease in  the  rates  was  generally  conceded  and  the 
communication  referred  to  a  committee  which  is  to 
report  thereon  at  a  future  meeting. 

Swedish   Marine   Business 

The  nine  Swedish  marine  companies  in  1909 
wrote  net  $228,771,310,  and  their  losses  were 
55.52  percent  of  the  premium  receipts,  their  net 
gain  for  the  year  amounting  to  9.92  percent.  The 
dividends  paid  ranged  from  5  to  24  percent  as 
against  7  to  22^  in  1908.  Two-thirds  of  their  total 
authorized  capital  of  2  million  dollars  has  been  paid 

up. 

Marine  Insurance  of  German  Companies 

From  reports  made  by  some  companies  it  ap- 
pears that  the  general  rise  of  activity  in  commerce 
and  industry  has  caused  a  not  inconsiderable  in- 
crease in  premium  receipts.  Nevertheless  marine 
insurance  in  the  early  part  of  1910  suffered  heavy 
losses.  Inland  insurance  fared  better,  as  also  did 
land  transportation. 


Educating  Office   Men 

During  the  past  year  arrangements  were  per- 
fected for  the  holding  of  lectures  in  Hanover, 
Germany,  on  fire  insurance  for  the  purpose  of 
assisting  in  the  education  of  office  men.  The 
lectures  of  the  last  course  were  attended  by  186 
persons  which  is  taken  as  a  sign  that  within 
fire  insurance  circles  these  lectures  are  highly  ap- 
preciated as  tending  toward  an  enrichment  of  the 
knowledge  of  the  business.  Ten  more  of  these 
lectures  are  proposed  to  be  held  during  this  winter 
by  authorities  on  the  various  subjects.  These  sub- 
jects comprise  commercial  auxiliary  science,  the  fire 
risk  of  the  insurer,  theoretical  and  practical  disser- 
tations relating  to  appraisals,  famous  conflagrations, 
experiences  obtained  in  the  fixing  of  losses  for  dam- 
ages to  buildings,  heating,  ventilation  and  lighting, 
precautionary  measures  for  electric  lighting  and 
power  apparatuses  and  other  subjects. 


An  Ancient  Idea 


The  senate  of  the  free  city  of  Luebeck  definitely 
rejected  a  resolution  presented  by  a  citizens'  com- 
mittee providing  for  assessment  of  the  fire  insur- 
ance companies  for  a  contribution  toward  the  cost 
of  maintenance  of  the  fire  department.  Since  then 
renewed  agitations  were  made  to  get  the  compan- 
ies to  contribute  because  they  are  the  most  bene- 
fited and  have  done  a  splendid  business  in  Luebeck 
for  years.  A  daily  newspaper  styles  this  agitation 
"a  good  thought." 


Utah   Report 

The  first  annual  report  of  the  Utah  state  insur- 
ance report  is  a  very  creditable  book  of  60  pages. 
The  department,  by  a  strict  enforcement  of  the 
new  laws,  has  driven  a  number  of  undesirable 
citizen  agents  out  of  the  state.  Loss  of  money  by 
applicants  and  policyholders  has  been  prevented. 
Hooray  for  the  Utah  department !  More  power  to 
its  official  elbow ! 

In  life  insurance,  twisting,  rebating,  misrepre- 
sentation and  the  writing  of  special  contracts  have 
been  banished  from  the  state.  The  state  report  is 
our  authority.  The  millennium  has  indeed  arrived 
in  Utah. 

The  North  British  &  Mercantile  owns  the  build- 
ing in  Berlin  wherein  the  German  branch  is  located. 
Since  many  years  this  company  is  doing  a  large 
business  in  the  empire  where  it  enjoys  an  excellent 
reputation.  At  the  close  of  1909  the  premium  re- 
ceipts for  the  year  of  its  German  business  amounted 
to  $1,406,750,  an  increase  of  $37,000  over  1908, 
with  376,961  policies  in  force  representing  an  in- 
surance of  $796,651,000. 
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Scottish   Union  &  National 

The  home  office  report  of  this  Edinburgh  com- 
pany shows  a  total  of  $30,986,295  assets.  Of 
these  funds  $23,590,140  belongs  to  the  life  and 
annuity  branch.  This  leaves  the  fire  insurance  re- 
sources in  the  neighborhood  of  seven  million  dol- 
lars, of  which  a  total  of  about  five  millions  is  in- 
vested in  this  country.  The  fire  premium  income 
is  about  three  and  a  half  millions.  The  loss  ratio 
is  favorably  low. 


Chomage   Insurance 

The  name  is  French,  and  this  particular  insurance 
many  years  ago  originated  in  France.  It 
applies  to  an  indemnification  for  losses  sustained 
in  the  case  of  an  interruption  of  business  in  indus- 
trial plants  through  a  continuance  of  payments  in 
salaries  and  wages  to  officials  and  workmen  during 
enforced  idleness  and  the  non-receipt  of  revenues 
from  orders  previously  received  but  which  could 
not  be  filled  by  reason  of  unavoidable  cessation  of 
operations.  The  primary  cause  for  these  losses  is 
fire,  destroying  the  properties  wherein  the  work 
was  carried  on,  and  therefore  chomage  insurance 
necessarily  is  an  adjunct  to  fire  insurance  and  not 
an  independent  branch  in  itself. 

The  main  condition  involved  is  that  the  company 
which  accepts  the  fire  risk  should  also  handle  the 
chomage  risk,  for  the  reason  that  this  company  is 
directly  interested,  and  also  because  in  the  case  of  a 
loss  adjustment  for  both  claims  it  would  otherwise 
lead  to  many  complications.  The  most  important 
and  at  the  same  time  most  critical  point  is  the  fixing 
of  the  claim  with  regard  to  the  actual  loss  incurred 
and  to  the  prospective  profits  lost,  the  regulation  as 
to  whether  such  loss  of  prospective  profits  is  to  be 
compensated  for  in  full  or  whether  the  claim  should 
be  restricted  to  actual  disbursements  to  be  made  by 
claimant,  as  for  instance  rent  of  special  premises, 
motors  and  payments  of  salaries  and  wages. 

Absolute  clearness  is  required  in  the  making  of 
a  precise  compilation  in  lieu  of  a  definite  fixing  of 
an  amount ,  in  order  to  ascertain  positively  what  is 
not  to  be  paid  by  the  establishment  and  thereby  to 
avoid  possible  conflicts  of  interests  between  the  two 
contracting  parties.  It  must  be  made  the  duty  of 
the  insured  immediately  to  enter  into  negotiations 
with  the  insurer,  and  strict  rules  have  to  be  provided 
for  in  case  of  neglect. 

The  lost  profit  is  to  be  based  upon  the  average 
made  during  the  three  preceding  years,  and  only 
when  it  is  proved  that  according  to  the  condition  of 
the  market,  or  the  particular  conditions  of  the 
operations  of  the  establishment,  its  profits  would  be 
higher  or  lower  during  the  period  of  inaction,  is  this 
to   be   taken    for    the    basis.     With  the  large   and 


continuous  fluctuations  in  the  cost  of  manufacture 
and  selling  prices  it  will  not  often  occur  that  the 
operating  profit  of  the  year  of  the  fire  is  fully 
established  and  covered  by  the  average  of  the  profits 
made  during  the  past  three  years.  The  exception 
will  therefore  become  the  rule  and  the  company 
will  not  be  able  to  learn  the  exact  amount  to  be 
paid.  This  cannot  be  remedied  and  it  can  only  be 
conditioned  that  the  utmost  clearness  should  be 
observed  in  order  to  determine  the  extent  and  char- 
acter of  the  indemnity.  In  the  field  of  insurance 
the  maxim  "clara  pacta"  means  a  law  of  necessity 
in  the  interest  of  the  two  parties  as  well  as  in  that 
of  general  economic  conditions. 

Chomage  insurance,  with  its  purpose  to  act  as  an 
ideal  perfection  of  fire  insurance  in  covering  losses 
not  directly  covered  by  the  fire  policy,  for  the 
insured  has  become  a  vital  question  because  at  the 
present  time  large  manufacturing  establishments, 
as  a  rule,  no  longer  are  owned  and  controlled  by 
single  individuals  but  by  stock  concerns  or  com- 
panies with  limited  liability  through  boards  of 
administration  with  a  full  responsibility  on  their 
part  toward  stockholders.  Not  handling  their  own 
capital,  but  one  entrusted  to  their  care  and  manage- 
ment, which  must  be  protected  as  much  as  can 
be,  during  the  last  few  years  renewed  atten- 
tion has  been  directed  in  the  industrial  circles  of 
Europe  toward  chomage  insurance. 

Fire   Figures  for  the  German  Empire 

For  the  year  1908  the  total  fire  insurance  in 
force  amounted  to  $17,369,630,000  an  increase  of 
$740,000,000  over  the  preceding  year.  The  gross 
premiums  were  $23,146,000;  net  premiums 
$21,285,000;  losses  $14,370,000;  expenses  $19,- 
480,000;  excess  of  income  over  disbursements 
$4,122,000,  and  net  gain  about  a  million  dollars 
more  than  in  1907.  The  total  net  assets  of  all 
companies  were  $56,300,000,  an  increase  of  nearly 
four  million  dollars  over  1907. 


For  Physical  Valuation    of  Railroads 

California's  governor,  in  his  address  to  the  legis- 
lature, recommended  "the  physical  valuation"  of 
the  railroads  of  the  state,  for  the  purposes  of  taxa- 
tion. As  we  predicted,  such  valuation  is  destined 
to  come  everywhere  soon,  and  it  may  affect  the 
Drices  of  railway  securities. 


For  a   California   Liability  Law 

Governor  Johnson  urges  the  legislature  to   pass 
an  employer's  liability  law  along   the  lines   recom 
mended  by  ex- President   Roosevelt  in    his   Labor 
Day  speech.     Liability  companies  should  prepare 
for  such  legislation. 
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FIRE    AND    MARINE 


Coast  Interinsurers 

Harlow  Hewett  &  Go's  interinsurers, 
which  are  not  regulated  by  statute  nor 
secured  by  surety  bonds,  are  operating 
under  many  class  names,  such  as  Retail 
Druggists'  Underwriters  or  Retail 
Grocers'  Underwriters.  The  scheme 
promises  to  be  a  good  one  for  Harlow 
Hewett  &  Go.  but  we  fail  to  find  any 
benefit  for  the  so-called  interinsurers. 
They  assume  liabilities  for  fire,  expens- 
es of  the  business  and  defalcations,  and 
yet  pay  stock  company  rates  with  a 
promise  of  a  dividend  in  the  far 
future.  Retail  merchants  are  easy 
marks  indeed,  when  they  engage  in 
fire  insurance  business  on  the  side  —  a 
business  of  which  they  know  nothing, 
which  pays  the  stock  companies  only  4 
percent  profit,  and  carries  a  risk  of 
insolvency.  Interinsurers  will  have 
their  brief  day,  and  then  leave  a  trail 
of  curses  by  their  victims. 


fire  in  any  of  their  nearby  properties. 
Will  wonders  never  cease?  A  search 
light  discovers  a  blaze  in  the  dark  ! 

Examination  of  Home  of  New  York 

A  thorough  investigation  of  the 
Home  Insurance  Gompany  by  the  state 
insurance  department  of  New  York 
was  recently  completed,  and  a  total 
asset  of  $28,572,264  found  as  of  July  31. 
A  net  surplus  of  $9,918,230  is  credited 
to  the  company.  We  recall  the  time 
when  its  net  surplus  was  only  $600,000. 
The  policyholders' surplusis  $15, 918,230, 
or  nearly  $700,000  more  than  the  com- 
pany claimed.  The  Home  began  busi- 
ness on  April  13,  1853.  It  was  a  lucky 
13.     The  original  capital  was  $500,000. 


Wightman   Discovered 

On  page  1248  of  the  December  Goast 
Review  we  gave  an  account  of  Richard 
Wightman's  Fortune  Golony  scheme. 
Goast  people  have  been  invited  to  take 
stock  in  his  $5,000,000  New  York  fire 
company. 

Looking  over  the  New  York  insurance 
department's  expose  of  the  Protective 
Fire  Ins.  Go.,  which  is  trying  to  sell 
stock  by  mail.  This  plan  was  inaugu- 
rated by  the  agency  of  Wightman  & 
Dudley,  "advertising  and  mail  special- 
ists," and  has  resulted  in  a  reduction 
of  stock-selling  expenses  to  15  percent. 

This  promotion  has  as  its  center  the 
Robt.  R.  Tuttle  Underwriting  Agency, 
which  had  an  underwriting  contract 
with  the  proposed  fire  company  for  15 
years. 

According  to  a  veracious  news  man, 
the  lumber  people  at  Weed,  Gal.,  have 
installed  a  monster  electric  search 
light  for  the  purpose  of  discovering  a 


Marine  Notes 

The  Swiss  transportation  stock  com- 
panies concluded  the  year  1909  with  a 
net  gain  of  $242,100.  Their  combined 
capital  is  $6,400,000,  whereof  one-fifth 
has  been  paid  up  on  which  dividends 
ranging  from  7  to  20  percent  were 
paid.  Their  combined  capital  and 
special  reserves  on  January  1,  1910, 
were  $1,340,000. 

The  International  Transportation 
League  has  a  m.embership  of  97  com- 
panies and  its  next  general  meeting 
will  be  held  in  Munich.  They  are  mar- 
ine insurers,  transportation  being  the 
European  name,  as  river  and  all  other 
transportation  means  are  included. 


An   Electric   Light  Hazard 

We  have  frequently  seen  in  hotels 
and  private  dwellings  also,  electric 
light  bulbs  decorated  with  fancy  shades 
of  tissue  paper.  This  should  never  be 
done.  While  it  is  still  difficult  to  con- 
vince some  people  that  it  is  true,  it  is 
nevertheless  a  fact  that  the  heat  from 
an  electric  light  bulb  will  set  fire  to 
paper  or  even  cloth  if  it  is  kept  in  con- 
tact with  it  for  a  few  hours.  —  Ohio 
State  Fire  Marshal  Zuber. 


German  fire    reinsurance  premiums 
total  $54,000,000. 


Foreign  News  Number 
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What    is    a    Fire    Damage     Entitling    to 
Payment  and  What  is   Not 

The  German  Imperial  Bureau  of  In- 
surance Supervision,  in  an  opinion 
given  in  answer  to  a  request  for  infor- 
mation made  by  a  court  in  one  of  these 
cases,  supports  the  companies  vyhich 
are  combating  the  growing  evil  of 
claims  set  up  for  trifling  damages 
caused  by  a  light,  a  burning  cigar  and 
the  like,  and  cannot  be  classed  among 
proper  fire  losses.  The  lengthy  opinion 
of  the  bureau  says  in  part : 

Fire  insurance  has  for   its  aims,   as 
cannot  well  be  gainsaid,  to  afford  pro- 
tection in  the  interest  of  the  common 
weal    against    dangers    involving    im- 
poverishment of  the  masses  through  a 
misfortune  by  fire  and  to  come  to  the 
succor  of  the  insured  through  an  in- 
demnification    for     loss    sustained    in 
cases  of  damage  surpassing  the  strength 
of  the  individual  concerned  to  prevent 
and  overcome.     This  fundamental  prin- 
ciple has  found  expression  in  the  laws 
governing  insurance  by  making  the  in- 
surer liable  for  the  damaging  result  of 
a  fire  or  fire  event.     A  definitionof  the 
two  terms  is  not  contained  in  the  laws, 
but  a  mention  of  both  gives  evidence 
that  not  every  damage  by  fire  is  en- 
titled to  indemnification.     A  fire  must 
be  of  a  character  to  spread.     Neither 
the  actual  extent  of  the  spreading  nor 
the  volume  of  damage  wrought  comes 
into  consideration  as  a  trifling  damage 
done  under  certain  conditions  may  es- 
tablish the  liability  of  the  insurer,  but 
it  is   essential    that  the  danger  of  a 
spreading  of  the  fire  existed.     If  such 
danger  was  excluded  then  there  can  be 
no  fire  event  and  a  claim  for  payment 
of  damages  must  necessarily  fall  to  the 
ground.     Whether  such  a  danger  really 
existed  must  be  determined  from  the 
circumstances  surrounding  the  case. 


est  fire  of  modern  times,  burned  over 
about  three  and  one-half  square  miles 
of  ground  and  destroyed  17,450  build- 
ings. Two  hundred  persons  lost  their 
lives,  and  98.500  were  made  homeless. 
The  loss  was  $196,000,000."  If  this 
Chicago  penny  daily  will  consult  its  files 
for  April,  1906,  it  will  find  a  record  of  a 
greater  conflagration  in  San  Francisco, 
which  destroyed  25,000  buildings  and 
$400,000,000  property  and  raged  over 
about  four  and  a  half  square  miles 
area.  We  are  not  to  be  cheated  out  of 
the  record  of  the  greatest  fire  in  all 
times.  In  1871  Chicago,  a  small  city 
then,  had  no  buildings  equal  to  the 
best  buildings  in  San  Francisco  in  1906. 


The  Record-Herald  says  :  "Chicago  in 
its  short  history  has  endured  many 
trials  by  fire.  The  great  conflagration 
of  1871,  which  takes  rank  as  the  great- 


The  Seaboard  Reinsures  in  the  German 
American 

The  business  of  the  Seaboard  F.  & 
M.  Ins.  Co.  of  Galveston,  Tex.,  has 
been  taken  over  by  the  German-Ameri- 
can of  New  York.  The  business  on  this 
Coast  will  be  turned  over  to  the  Pacific 
department  of  the  German-American, 
for  which  Geo.  H.  Tyson  is  general 
agent. 

Turning  to  the  Coast  Review  Fire 
Chart  we  find  that  the  Seaboard  was 
organized  in  1905.  It  had  $250,000 
assets  and  $30,701  net  surplus  at  the 
time  of  its  last  statement.  With  a  loss 
ratio  of  61  percent  and  expenses  of  52 
percent  this  company  nevertheless  paid 
$30,000  dividends.  Its  net  surplus  was 
reduced  nearly  60  percent.  Of  course, 
under  the  circumstances  of  a  loss  ratio 
of  about  68  percent  of  the  earned 
premiums,  of  52  percent  expenses,  and 
on  top  of  this  the  payment  of  12  percent 
dividends  to  stockholders,  the  company 
could  not  hope  to  get  its  share  of  good 
business.  This  dividend,  by  the  way, 
was  a  return  of  money  advanced  to  pay 
San  Francisco  losses. 

On   this  Coast  the    company   wrote 
about  $40,000  premiums  last  year. 

So  far  the  Los  Angeles  Fire  has  had 
no  losses.     Knock  on  wood,  Richard. 
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POPULATION  OF  THE  PACIFIC  WEST 

Now  Has  More  Than  8,000,000  Inhabit- 
ants and  is  Growing  Fast —  Popula- 
tion Has  Doubled  in  a  Few  Years — 
California  is  at  the  Head  and  Wash- 
ington  is   Next 

The  returns  of  the  census  of  1910 
have  furnished  some  surprises,  not  the 
least  of  which  is  the  extraordinary  in- 
crease in  population  in  the  Pacific  West, 
an  area  comprising  the  Rocky  Moun- 
tain and  the  Pacific  Coast  regions.  In 
our  table  below  we  have  given  what  are 
probably  low  estimates  of  the  Canadian 
Pacific  West,  which  add  about  a  million 
to  the  American  total .  The  grand  total 
of  this  vast  "empire"  is  8,072,086.  The 
completion  of  the  Panama  canal,  in  ad- 
dition to  the  ordinary  increase,  will 
speedily  give  this  vast  region  a  popula- 
tion of  20,000,000.  It  is  probable  that 
a  very  few  years  will  see  a  large  num- 
ber of  well  established  local  insurance 
companies  of  all  kinds  in  the  principal 
cities  of  the  Pacific  West. 

Pacific  West  Population 

Colorado,  799,024,  an  increase  of 
259,324,  or  48  percent,  over  539,700  in 
1900,  when  the  increase  over  1890  was 
127.502,  or  30.9  percent. 

Idaho,  325,594,  an  increase  of  163,- 
822,  or  101.3  percent,  over  161,772  in 
1900,  when  the  increase  over  1890  was 
77,385,  or  91.7  percent. 

Nevada,  81,875,  an  increase  of  39,540 
or  93.4  percent,  over  42,335  in  1900, 
when  the  population  showed  a  decrease 
of  3,426,  or  7.5  percent,  from  that  of 
1890. 

Oregon,  672,765,  an  increase  of  259,- 
229,  or  62.7  percent,  over  413,536  in 
1900,  when  the  increase  over  1890  was 
99,769,  or  31.8  percent. 

California  is  gaining  at  the  rate  of 
90,000  a  year  and  is  now  the  twelfth 
state  in  rank,  with  a  total  of  over  two 
and  a  third  million. 


Washington  is  next  to  California 
among  Pacific  West  states,  with  1,141,- 
990  against  518,103  ten  years  ago.  It  is 
gaining  at  the  rate  of  62,400  a  year,  and 
leads  all  in  percentage  of  increase. 

Arizona  is  increasing  at  the  rate  of 
8,200  a  year. 

Hawaii  is  increasing  at  the  rate  of 
3,800  a  year. 

Wyoming  is  gaining  at  the  rate  of 
5,400  a  year. 

Utah  is  increasing  at  the  rate  of 
9,700  a  year. 

Montana  is  increasing  at  the  rate  of 
13,300  a  year. 

New  Mexico  is  increasing  at  the  rate 
of  13,200  a  year. 

Pacific  West  population  by  states 
and  territories  and  provinces  is  as  fol- 
lows: 

12— California 2,377,549 

30— Washington      1,141,990 

32-Colorado 799,024 

35— Oregon 672,765 

40— Montana 376,053 

41— Utah 373,351 

44 — New  Mexico 327,301 

45-Idaho 325,594 

46— Arizona 204,354 

48-Wyoming 145,965 

49— Nevada ^1,875 

6.825.821 

-Hawaii 191,909 

—Alaska      64,356 

—  British   Columbia 300,000 

-Yukon 40,000 

-Alberta 300,000 

—  Saskatchewan      350,000 

1,246,265 
Total  Pacific  West       8,072,086 

Figures  at  the  left   indicate  the  rank  among  the 
continental  divisions  of  the  United  States. 
California's    Great    Gain    in    Population 

California  has  2,377,549  people,  an 
increase  of  892,496  or  60  percent  over 
1900  figures.  Our  chart  estimate  was 
2,150,000.  The  population  is  now  in- 
creasing fully  100,000  a  year.  The  state 
of  California,  with  conserved  waters 
and  increased  irrigation  on  its  158,360 
square  miles  area,  can  support  10,000,- 
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000  people.  Extremely  large  gains 
have  been  made  in  southern  California, 
in  the  San  Joaquin  valley  and  around 
San  Francisco  bay.  The  counties  around 
the  bay  have  two-fifths  of  the  state's 
population. 

Here  are  the  figures  by  counties: 

\laineda    .       ...  •24fi,lol    Oiange 34,43(i 

Alpine       :i09    Placer 18,237 

Amador        .   .       .  9,086    Plumas o,2.d9 

Butte                    .   .  27,301  Riverside      ....    34,696 

Calaveras 9,171  Sacramento     .   .   .    67,S0fi 

Colusa 7,732  San  Benito       ...     8,041 

Contra  Costa       .    .  31.674  San  Bernardino   .    o6,(0ti 

Del  Vorte             .   .  2,417  San  Diego    ....    til  .665 

Eldorado 7,492  *.San  Francisco  .    .  416.912 

Presno                     .  75,6.i7  San  Joaquin   .    .   .    •)0,73l 

Glenn  ''.172  San  Luis  Obispo  .    19,383 

Humboldt    ....  33,S57  San  Mateo    ....    26,-28.5 

Imperial 13.591  Santa  Barbara    .    .    2(,/38 

Inyo  '5.9'^4  Santa   Clara    .   .   .    83,.)39 

KMrn    '   '  37,715  Santa  Cruz  ....    26.140 

Ki^iig*'   ■'.".■...  16,230    Shasta :    1«.920 

J  a]je  0..526    Sierra 4  098 

Lassen    '   '  4.802    Siskiyou 18,800 

Los  Angeles   .   .   .  504,131    Solano 27,.559 

Madera ^.368    Sonoma     48,.i94 

^larin  25,il4  Stanislaus    ....    22,.^22 

Mariposa 3,9.56    Sutter 6,V28 

Mendocino  .       .   .  23.929    Tehama     11,401 

Merced  15,148    Trinity -'.-^Ol 

Modoc    '  6191     Tulare 35,440 

Mono  2.842  Tuolumne    ....     9.979 

Monterey  .       ...  24.146  Ventura    ....    1».347 

Xapa                        .  19.>*nO  Yolo    ....:..    13.926 

Nevada  '. 14.9-55    Yuba 10.042 

*City  and  county,  the  only  combination  of  the  two 
in  the  state. 

The  mining  counties,  Alpine,  Ama- 
dor, Calaveras,  El  Dorado,  Nevada, 
Trinity,  etc.,  lost,  as  compared  with 
the  census  of  1900.  Los  Angeles  county 
gained  196  percent  or  333.833.  San 
Francisco  and  the  contiguous  bay  coun- 
ties gained  227,595,  practically  all  in 
the  towns  included  in  the  bay  metro- 
politan area.  Thus,  about  five-eighths 
of  the  California  total  gain  was  made 
in  the  two  principal  cities  and  vicinages. 
Eight  counties  in  southern  California, 
including  Santa  Barbara,  have  a  pop- 
ulation of  751,310  or  31.2  percent  of 
the  total.  The  northern  counties  have 
68.8  percent.  The  state  has  passed 
Minnesota,  Iowa,  Tennessee,  Missis- 
sippi, Alabama  and  Virginia.  When 
the  Panama  canal  is  finished,  immigra- 
tion direct  to  California  and  other  Pa- 
cific states  may  be  expected,  and  1920 
will  record  much  larger  gains. 

California's  cities  and  towns  having 
a  population  in  excess  of  5,000  showed 
a  remarkable  growth  during  the  last 


10  years.  Their  number  increased  from 
19  in  1900  to  31  in  1910.  Not  a  single 
loss  in  population  in  those  places  was 
recorded. 

In  California's  total  increase  in  pop- 
ulation more  than  83  percent  was  con- 
tributed by  these  mu  nicipalities,  leaving 
less  than  17  percent  of  the  increase 
given  the  state  by  the  rural  districts. 
These  cities  and  towns  increased  in  the 
aggregate  714,113  inhabitants,  or  more 
than  90  percent  over  their  total  popu- 
lation in  1900. 

This  high  rate  of  increase  was  due 
partially  to  the  heavy  growth  in  Long 
Beach,  with  an  increase  in  the  10  years 
of  almost  800  percent,  Bakersfield  with 
264,  Pasadena  with  232  percent,  Los 
Angeles  with  211.5  percent,  Berkeley 
with  206  percent,  Oakland  with  124 
percent,  San  Diego  with  123  percent, 
and  Fresno,  Pomona,  Riverside  and 
Santa  Cruz  with  almost  100  percent 
each. 

Population  statistics  of  the  thirteenth 
census,  made  public  by  the  census 
bureau  today,  included: 

Place  191'^ 

Fresno 24,892 

Stockton 23,253 

Riverside 15,212 

San  Bernardino 12,779 

Bakersfield 12,727 

Eureka 11,845 

Santa  Barbara 11,659 

Vallejo 11.340 

Santa  Cruz H.l^^ 

Redlands 10,444 

Santa  Ana 8.^29 

Santa  Monica 7,847 

Santa  Rosa 7,817 

Richmond 6,802 

San  Rafael 5,934 

Petaluma 5,880 

Napa      .    .    .    .  • 5,791 

Marysville 5,430 

San  Luis  Obispo 5,157 

Alhambra 5,021 


Population.— Aberdeen,  Wash.,  13,- 
660;  Bellingham,  24,298;  Everett,  24,- 
814;  Olympia,  6,996;  Walla  Walla 
19,364;  Spokane,  104,402. 
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LIFE     INSURANCE 


Application  for  Cancellation    of    License 
of  K.  of  P.   Denied 

THE    FOURTH    CLASS    RATES    NOW    PRO- 
HIBITORY 

One  T.  Barber,  holding-  a  certificate 
in  the  fourth  class  of  the  Knights  of 
Pythias,  applied  to  the  New  York 
insurance  department  for  cancellation 
of  the  license  of  the  supreme  lodge. 

FROM   FIVE  TO  TWENTY  -  FIVE  A   MONTH 

The  applicant  alleges  in  substance 
that  he  became  a  member  of  the  endow- 
ment rank,  now  the  insurance  depart- 
ment, of  the  supreme  lodge  Knights  of 
Pythias,  July  29,  1885;  that  he  has  con- 
tinued a  member  and  paid  his  dues  until 
the  present  time,  his  average  monthly 
assessments  having  been  at  the  rate  of 
$5.20;  and  that,  pursuant  to  the  action 
of  the  supreme  lodge  Knights  of  Pythias 
at  its  regular  convention  in  August 
last,  its  statutes  relating  to  its  insur- 
ance department  have  been  amended 
so  that  on  and  after  January  1,  1911, 
the  applicant  will  be  obliged  to  pay  at 
the  rate  of  $24.70  per  month.  The 
applicant  also  shows  that  on  December 
31,  1909,  there  was  in  the  fourth  class 
mortuary  fund  of  this  society  but 
$809,876,  whereas  the  reserve  to  meet 
outstanding  certificates  in  such  class 
should  have  been  about  $8,000,000. 
The  applicant  is  now  seventy-five  years 
of  age. 

SUPERINTENDENT  SAYS 
Insurance  Superintendent  Hotchkiss 
denying  the  application,  says: 

"The  truth  is  that,  while  many  advo- 
cates of  fraternal  insurance  have  long 
shut  their  eyes  to  it,  the  representative 
men  of  all  these  societies,  as  well  as  the 
heads  of  insurance  departments  in  the 
various  states,  are  now  of  one  accord 
in  the  belief  that  unless  prompt  and 
wise  action  be  taken  by  the  states  in 
the  enactment  of  reasonable  but  at  the 
same  time  mandatory  laws,  and  by  the 


societies  themselves  in  the  readjustment 
of  their  rates  as  well  as  in  other  direc- 
tions, fraternal  insurance  will  within 
the  next  decade  or  two  end  in  receiver- 
ships, with  heavy  losses  to  its  millions 
of  members  and  their  dependents. 

CANNOT  PROPERLY   COMPLAIN 

"The  earliest  to  die  have  thus  had 
too  cheap  insurance,  and  they  and  their 
beneficiaries  have  profited  accordingly. 
The  survivors  who  have  thus  had  pro- 
tection all  these  years  at  a  rate  which 
was  inadequate  now  face  the  inevitable 
result;  namely,  that  they  must  during 
the  rest  of  their  lives  both  pay  an  ade- 
quate rate  and  an  additional  sum  which 
in  the  mass  in  each  society  represents 
the  total  of  the  inadequacies  of  the 
rates  previously  paid  by  the  members 
whether  now  dead  or  living.  That  this 
is  unjust  is  true;  but  that  the  member 
so  situated  and  who  has  shared  in  a 
plan  of'insurance  based  upon  inadequate 
rates  may  now  properly  complain,  can- 
not be  conceded.  He  heretofore  has 
been  getting  his  insurance  too  cheap, 
as  have  his  dead  brethren. 

"He  may,  however,  with  propriety 
complain  that  the  state  has  not  pro- 
tected him  as  it  should  have  done. 
Adequate  laws  regulative  of  fraternal 
insurance  have  for  years  been  urged 
by  the  National  Convention  of  Insur- 
ance Commissioners,  but  not  until  this 
year  have  the  representatives  of  the 
fraternal  societies  conceded  with  suffi- 
cient unanimity  that  such  laws  were 
necessary.  Without  the  co-operation 
of  such  societies,  the  passage  of  such 
laws  has  been  found  to  be  —  indeed, 
probably  is  impossible.  The  member, 
therefore,  who  complains  because  the 
state  has  not  interfered  in  his  belief 
will  find  the  reasons  for  such  want  of 
interference  within  the  societies  them- 
selves." 

Life  insurance-in  Denmark  in  1908  by 
six  stock  and  nine  mutual  Danish  com- 
panies, besides  some  state  and  working- 
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men's  societies,  and  sixteen  foreign 
companies.  Of  the  latter  a  number 
withdrew  with  the  establishment  of  a 
state  supervisorial  bureau,  and  among 
them  were  three  American  companies, 
leaving  but  one  in  the  field.  At  the 
end  of  that  year  the  insurance  in  force 
amounted  to  $158,503,538,  whereof  the 
non-Danish  companies  held  only  12.17 
percent. 


Only  $490 


A  member  of  the  old  fourth  class 
section  of  the  insurance  branch  of  the 
Knights  of  Pythias  informs  us  that 
under  the  new  boosted  rates  he  has  the 
option  of  $490  insurance  in  lieu  of  his 
former  .$2,000.  He  has  refused  to  go 
into  the  fifth  class.  In  New  York  a 
fourth-class  member  is  suing  to  have 
the  order  sent  to  the  receivers'  scrap- 
pile.  The  mortality  rate  in  the  old 
fourth  class  is  exceedingly  high. 


Peculiar  Life  Insurance  Case  in  Austria 

An  agent  of  an  Austrian  life  insur- 
ance company  had  got  a  merchant  to 
take  out  insurance  but  when  it  came  to 
a  ratification  of  the  contract  the 
merchant  backed  out.  Thereupon  the 
company  brought  suit  for  the  payment 
of  the  first  year's  premium  but  the 
defendant  offered  many  objections  and 
alleged  to  have  been  misled  by  the 
agent  in  the  most  important  points. 
The  members  of  his  family,  as  wit- 
nesses, confirmed  the  correctness  of  his 
assertions  and  he  himself  swore  to 
have  told  the  truth  and  nothing  but 
the  truth.  The  court  before  which 
the  matter  pended  ordered  its  conclus- 
ion, when  suddenly  the  situation  became 
changed.  The  defendant  had  died  a 
few  days  before  and  his  heirs  who  had 
acted  as  witnesses,  now  manifested 
the  liveliest  interest  in  having  the  life 
insurance  contract  declared  valid  in 
law,  professing  their  willingness  of 
submitting  to  a  decision  against  them 
for  the  payment  of  the  first  year's 
premium.     The    company,  which    had 


considered  the  suit  lost  on  account  of 
the  testimony  given  by  these  witnesses, 
now  was  compelled  to  win  it.  The  suit 
could  not  be  withdrawn,  as  this  required 
the  consent  of  the  other  party,  which, 
of  course,  was  withheld.  The  court, 
on  the  strength  of  their  own  submission, 
ordered  the  heirs  of  the  merchant  to 
pay  the  first  year's  premium.  They 
who  fortunately  lost  the  suit  will  now 
sue  the  company  for  the  full  amount  of 
the  insurance. 


Best  Mention  the  Cost  Per  Day 

Many  agents  make  the  mistake  with 
the  majority  of  men  by  frightening 
them  with  the  cost  in  a  lump  sum,  says 
the  Travelers'  Record.  To  men  of 
large  means  and  business  the  lump 
sum  proposition  may  be  the  best,  but  to 
a  man  of  moderate  means  the  cost  per 
day  or  week  rather  than  the  cost  per 
year  is  the  better  method. 


German   Longevity  Increasing 

New  mortuary  tables  for  the  German 
empire  based  upon  the  decade  of  1891 
to  1900  have  been  published  by  official 
statistics.  Under  the  table  for  the 
years  1871-72  to  1880-81  the  average 
duration  of  life  had  been  quoted  as 
35.58,  while  under  the  new  table  it  is 
given  as  40.56  years.  For  the  female 
sex  the  former  one  gave  38.45  and  the 
new  one  gives  43.97  years.  The  prob- 
able duration  of  life  under  the  former 
table  has  by  the  newer  one  been  ad- 
vanced for  the  male  sex  from  38.1  to 
48.85,  and  for  the  female  sex  from  42.5 
to  54.9  years. 


According  to  the  Berliner  Boersen 
Courier,  a  financial  daily,  government's 
life  insurance  in  the  empire  has  shown 
an  increase  in  every  one  of  the  years 
1906-1909,  and  at  the  end  of  the  latter 
year  there  were  in  force  1,093,604  poli- 
cies representing  an  aggregate  of 
insurance  of  marks  225,336,102,  equal 
to  about  $56,300,000,  an  average  of  $51 
to  the  policy.  This  is  not  the  business 
written  by  regular  companies. 
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Insurance  in  Canton 

From  a  Consular  Report 

Fire  Insurance,  wh\ch.  extends  over 
Canton,  Fatchan,  and  quite  a  number  of 
other  industrial  places  situated  in  the 
Western  river  delta,  is  done  by  Chinese, 
English   and    German    companies,  the 
former   two   representing    40    percent 
each  and  the  latter  20  percent  of  the 
business.     In  the  river  delta  the  pro- 
portion rises  in  favor   of  the   foreign 
companies  because   there  the  Chinese 
companies  are  as  yet  but  little  known 
and     considered.       For     Canton     and 
Fatchan   the  foreign  companies   have 
agreed  upon  fixed  rates  which  are  3J 
for  ordinary  risks  and  from  2  to  2 J  on 
warehouses.     In  the  foreign  settlement 
Schamien    i   percent  is  paid.     In   the 
river  delta  no  agreement  exists  and  the 
competition    is    fierce.      The    Chinese 
companies    agree    to    no    tariff,   their 
motto  being  to  undersell  everywhere. 
The  fire  department  of  Canton  during 
the    year   1908  has   been   considerably 
improved.     Completed  and  opened  up 
in  August  of  that  year,  the  waterworks 
extend  their  pipes  over  the  entire  city 
with  special  feeders  for  use  by  the  fire 
brigade  and  the  pressure  is  sufficiently 
high  to  dispense  with  the  hand  pumps 
heretofore   used.     Seven  steam   pump 
stations    are    being    constantly     kept 
under  high  pressure   during    the   hot 
season  for  an  auxiliary  supply  of  water. 
The  city  is  divided  into  five  districts, 
and  the  alarm  given  by  the  fire  watches 
through  beatings  of  the  gong.     Owing 
to  these  improvements  fires  have  de- 
creased in  numbers  and  extent  which, 
in  all  probability,  will  lead  to  a  reduc- 
tion in  the  rates. 

Maritime  Insurance.— M.ost  of  this 
is  covered  by  current  policies  of  the 
receivers  of  the  cargoes  at  their  places 
of  residence  so  that  but  a  small  fraction 
of  the  business  falls  to  the  marine 
insurers  at  Canton.  The  river  trans- 
portation insurance  fares  better 
although  the  larger  policies  are  written 


at  Hongkong.  Chinese  companies  un- 
dersell in  this  branch  also  and  get  most 
of  the  business  in  consequence  thereof. 
Life  Insurance.— The  business  there- 
in is  of  little  importance  because  the 
Chinese  are  hard  to  get  to  take  out  a 
policy,  apparently  not  properly  under- 
standing the  merits.  Then,  also,  the 
companies  run  great  risks  inasmuch  as 
applicants,  generally,  are  unable  to 
give  support  to  the  correctness  of  their 
stated  ages  through  authenticated  doc- 
uments. Two  British  companies,  the 
Sun  Life  of  Canada  and  the  China 
Mutual  Life  are  operating,  the  New 
York  Life  has  retired  from  the  field, 
and  Chinese  companies,  so  far,  have 
not  come  to  the  front. 


World's     Marine     Disasters    in    October 

From  a  semi-official    French    source 
it  is  learned  that  during  the  month  of 
October,  1910,  the  total  loss  of  vessels 
under  all  flags  amounted   to  68  sailing 
vessels  and  41  steamers.     Among  this 
total  figured  of  American  ships,  7  of  the 
former   and   5   of   the  latter  class,  of 
British  15  and  13  respectively.     For  the 
sailing  vessels  the  causes  were  for  22 
foundering,  for  3  collision,  1  burned,  8 
turned  turtle,  9  were  abandoned,  3  con- 
demned, and  21  wrecked,  while  of  one 
the  cause  remained  unknown.      Of  the 
steamers   12  foundered,   3   collided,   6 
burned,  6  turned  turtle,    and  14  were 
wrecked.      For   the   same    month   the 
losses  were  alike  in  the  two  years,  1909 
and   1908,    48    sailing    vessels    and  80 
steamers  for  each.  The  largest  October 
loss  was  in  1897,  with  134  sailing  vessels 
and  44  steamers,  and  the  average  loss 
for  that  month  for  the  past  17  years 
84.6  sailing  vessels  and  31.3  steamers. 


A  Kansas  commercial  college  adver- 
tises that  it  will  not  accept  as  student 
any  cigarette  smoker.  For  he  '"cannot 
concentrate  his  mind,"  rarely  finishes  a 
course  of  any  kind,  is  personally  offen- 
sive, and  is  not  wanted  as  bookkeeper 
or  stenographer  anywhere. 


Foreign  News  Number 
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Lloyds    Refused    License    in    New    York 

The  state  insurance  department  of  New  York 
has  refused  certificates  of  authority  to  these  Lloyds: 
New  York  Ins.  Assn  ,  Mercantile  Lloyds  of  N.  Y., 
and  the  Merchants  Underwriters  at  Indemnity 
Exchange.  The  department  is  now  winding  up 
five  Lloyds. 


Co-operative  Fire  Insurance  in  New  York 

There  are  169  co-operative  or  assessment  fire 
insurance  societies  in  New  York,  which  are  now 
under  the  supervision  of  the  state  insurance  depart- 
ment for  the  first  time.  There  are  two  classes — 
those  which  collect  in  advance  and  those  which  col- 
lect after  the  fire.  Their  estimated  annual  income 
is  $1,661,100  on  $452,000,000  insurance.  They 
must  now  use  the  standard  form  of  policy,  with  by- 
laws on  the  back. 


North  American  Fire  Losses  in  1910 

Losses  by  fire  in  the  United  States  and  Canada 
in  1910,  according  to  the  Review  of  New  York, 
amounted  to  $234,470,000,  a  gain  of  $26,000,000. 
There  were  3,225  fires  where  the  loss  exceeded 
$10,000.  The  largest  fire  was  in  Campbellton, 
N.  B.,  in  July,  with  a  lojsof  $3,500,000.  October 
led  with  $37,188,300.  It  is  safe  to  estimate  the 
average  weekly  fire  losses,  counting  all,  as  $5,700,- 
000  and  the  grand  total  at  $285,000,000  for  the 
United  States  alone.  This  means  an  insurance  loss 
of  $150,000,000  or  say  55  percent  on  an  increasing 
business. 


The   Munich  Will  Not  Move  to  Strasburg 

The  Munich  Reinsurance  Company,  which  had 
seriously  contemplated  a  removal  of  its  main  seat 
from  Munich  to  Strasburg,  in  the  last  hour  effected 
a  satisfactory  understanding  with  both  the  state  and 
municipal  authorities.  The  concessions  made  by 
those  in  regard  to  a  taxation  of  the  reserves  are  such 
that  the  resolution  for  a  removal,  intended  to  be 
introduced  at  the  annual  meeting,  has  been  with- 
drawn. The  company's  net  gain  for  the  year, 
expressed  in  American  money,  is  $1,571,000,  over 
half  a  million  more  than  in  the  preceding  year. 
A  dividend  of  35  percent,  5  percent  more  than  the 
last  one,  will  be  proposed,  which  will  amount  to 
about  $500,000,  and  a  Hke  amount  put  to  the 
reserve  for  unforeseen  events;  $30,000  is  to  be 
set  aside  for  increases  in  the  wages  of  officers  and 
employees.  The  capital  will  be  increased  by 
$1,250,000,  raising  it  to  $7,500,000. 


May  Move  From   Munich 

From  Munich  comes  the  report  that  the  Munich 
Insurance  Co.  is  seriously  considering  the  proposals 
made  for  a  transfer  of  its  main  seat,  with  its  400 
employees,  to  another  cily,  and  the  management 
will  submit  the  question  at  the  company's  next 
regular  meeting.  Excessive  taxation  by  the  city  of 
Munich  is  the  cause,  and  the  city  of  Strasburg  in 
the  Alsace  has  the  best  prospects  for  selection. 
That  cily  has  not  only  offered  a  building  lot  but 
also  a  credit  of  $750,000  at  interest  of  4  percent 
with  the  understanding  that,  should  in  the  course  of 
time  the  piesent  low  taxation  experience  a  turn  to  a 
rise,  the  difference  therein  is  to  be  made  up  from 
the  interest.  This  will  mean  that  the  taxation  of 
the  company  may  g  3  up  to  $30,000  per  year  before 
an  actual  increase  payable  by  the  company  would 
take  place.  On  the  annua]  net  gain  the  city  oi 
Munich  levies  the  highest  tax,  16.24  percent,  while 
Strasburg  levies  the  lowest  of  all  German  cities, 
3.92  percent. 


Sudden   Death   of  Jacob   Vernon    Spears 

State  Agent  Spears  of  the  Fireman's  Fund 
Insurance  Company,  residing  at  Dallas,  Texas, 
died  at  his  home  on  the  28th  of  December,  of 
pneumonia,  after  a  very  brief  illness.  Mr.  Spears 
made  several  visits  to  the  home  office  of  his  company 
in  San  Francisco,  and  when  taken  sick  was  pre- 
paring to  attend  the  annual  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific,  of  which 
he  is  a  member  and  for  which  he  had  prepared  a 
paper. 

The  deceased  was  born  in  Georgetown,  Ky., 
June  8,  1857.  For  some  time  he  was  a  mem- 
ber of  the  agency  firm  of  Groce,  Spears  &  Cole  of 
Dallas,  Tex.  For  several  years  he  was  president 
of  the  Texas  Fire  Prevention  Association. 

Mr.  Spears  was  a  man  of  fine  character.  He 
was  an  underwriter  of  more  than  ordinary  ability, 
and  was  long  a  recognized  leader  in  the  organized 
work  of  fire  prevention  and  rate  data  collection. 
The  Fireman's  Fund  has  lost  a  valuable  employee 
and  Texas  underwriters  have  lost  a  useful  associate, 
in  the  untimely  death  of  Jacob  Vernon  Spears. 


On  the  buildings  composing  the  world's  fair  to 
be  held  at  Turin  insurance  of  about  $1,600,000 
has  been  underwritten  by  14  companies  operating 
in  Italy  at  premiums  ranging  from  12  to  20  per 
raille. 


The  Fireman's  Fund  statement  was  the  first  to 
appear  this  year.  No  wonder,  with  such  a  fine 
showing  of  gains  all  along  the  line. 

The  Federal  Union  of  Chicago  and  ihe  Republic 
Underwriters  of  Texas  found  it  necessary  to  reinsure 
part  of  their  business. 
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MUTUAL    FIRE     INSURANCE 

A     Misnamed    Pretender   Which    Scales 
All  Claims  but  Salaries 

There    is    no    resemblance    between 
mutual  life  and  mutual  fire  insurance. 
The  former  insures  because  it  collects 
adequate  rates  in  advance  and  is  gov- 
erned by  legal  standards  of  solvency. 

The  latter  does  not  collect  adequate 
rates  and  seldom  collects  in  advance  of 
a  loss,  and  is  not  governed  by  any 
standards  of  solvency. 

Mutual  fire  insurance  is  a  misnomer. 
First,  it  is  not  insurance;  secondly,  far 
from  being  mutual  and  benevolent, 
it  is  usually  the  undertaking  of  a  man 
out  of  a  job  and  is  controlled  by  him  or 
his  friends. 

As  long  as  there  are  no  serious  losses, 
nor  a  rapid  succession  of  small  losses, 
it  is  possible  for  a  mutual  to  carry  out 
its  pretence  of  indemnity;  but  its  sure 
inability  to  pay  possible  heavy  losses  is 
certain  evidence  that  it  is  not  furnishing 
insurance.  The  members  are  never 
insured  against  probable  losses.  This 
is  the  reason  there  are  hundreds  of 
mutual  failures. 

It  is  the  practice  of  mutuals  to  reduce 
loss  claims  by  disallowing  a  portion 
and  scaling  others.  Liability  is  denied 
on  the  barest  technical  grounds.  The 
fact  that  the  stock  companies  pay  the 
same  loss  in  full  never  induces  a  mutual 
to  do  likewise.  It  has  no  reputation  to 
maintain,  and  the  enmity  of  no  cheated 
claimant  will  prevent  it  from  getting  a 
new  risk  by  cutting  the  rate. 
Mutual  Policyholders  Heavily  Assessed 
The  courts  have  confirmed  an  assess- 
ment of  $45,362  to  be  levied  on  policy- 
holders of  the  Citizens'  Mutual  Fire  of 
Holly,  Mich.,  which  went  into  the  hands 
of  a  receiver  two  years  ago.  Under 
the  decision  of  the  Michigan  supreme 
court  the  solvent  policyholders  must 
pay  the  proportions  of  those  who  are 
dead  or  judgment  proof.  This  is  the 
position  always  taken  by  this  journal  as 
to  the  liability  of  solvent  policyholders 


of  a  fire  mutual.  They  are  liable  for 
the  share  unpaid  by  the  judgment- 
proof  fellow  policyholders. 

Business  men   are  specially  warned 
against  fire  mutuals. 

Fire    Mutuals    Retired    in    1910  Because 
They  Failed 

American  of  Nashville,  Tenn.;  Car- 
riage Builders  of  Indianapolis:  Citizens 
Fire  of  Seattle;  Citizens  Fire  of  Utica, 
N.  Y.;  Columbus  of  Columbus,  Wis.; 
Empire  State  of  Utica,  N.  Y.;  Farmers 
of  Meadville,  Pa.;  Indiana  State  of 
Indianapolis;  Kensington  of  Philadel- 
phia; Liberty  of  Philadelphia;  Lincoln 
of  Philadelphia;  National  of  Dover, 
Del.;  Pacific  of  Seattle;  Paxton  of 
Philadelphia;  Reliable  of  Philadelphia; 
Reserve  of  Philadelphia;  State  Mer- 
chants of  Leavenworth,  Kan.;  Waterloo 
of  Waterloo,  Wis.  Here  are  eighteen 
mutuals  which  were  placed  in  receiv- 
ers' hands  in  1910.  In  addition,  there 
were  these  mutual  retirements  :  Akron 
of  Akron,  0.;  Citizens  of  Mankato, 
Minn.;  Northern  Iowa  of  Clarion,  la.. 
Phoenix  of  Dover,  Del.,  whose  license 
was  revoked;  and  the  Salisbury  & 
Amesbury  of  Marlboro,  Mass.  A  total 
of  26  mutuals  retired,  not  fewer  than 
18  leaving  unpaid  fire  claims.  We  are 
indebted  to  the  Spectator  for  the  most 
of  these  names. 
Legal    Obligation     to    Pay    Assessments 

In  the  case  of  Skaneateles  Paper  Co. 
V.  American  Underw.  Fire  Ins.  Co., 
(mutual)  the  supreme  court  of  New 
York  held  (114  N.  Y.  Supp.  200.) 

"In  my  opinion  the  failure  of  the  in- 
sured to  sign  an  undertaking  or  sign 
the  written  application  for  insurance 
does  not  relieve  them  from  the  obliga- 
tions of  membership.  The  requirement 
of  section  267  of  the  insurance  law  that 
"every  person  insured  in  and  by  any  such 
corporation  shall  give  his  undertaking," 
etc.,  is  for  the  protection  of  the  com- 
pany; and  may  be  waived  by  the  com- 
pany without  losing  its  right  to  assess. 

"Although  the  members  were  com- 
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pelled  to  pay  only  this  flat  rate  when 
the  poHcies  were  issued  in  the  first  in- 
stance, the  leg-al  obligation  to  pay  such 
assessments  as  may  be  necessary  grows 
out  of  the  relation  of  membership  in 
this  co-operative  company,  which  rela- 
tion was  entered  into  by  each  person 
who  took  or  retained  his  policy  know- 
ing that  the  company  was  co-operative; 
and  those  who  remained  members  when 
the  receiver  was  appointed  are  liable 
for  assessments  pro  rata  to  pay  the  re- 
maining debts  of  the  company  and  the 
expenses  incident  to  the  closing  up  of 
its  affairs.  The  referee  has  reported 
that  the  valid  claims  unpaid  against  the 
company  aggregate  about  $19,000,  and 
that  it  will  be  necessary  to  raise  up- 
wards of  $22,000  from  about  1,200  re- 
maining members  to  cover  the  liabili- 
ties of  the  company,  with  the  necessary 
expenses  incident  to  the  receivership 
and  the  collection  of  the  assessments." 

Nearly  500   Mutual    Policyholders    Held 
Liable 

Judge  Frost,  at  Lincoln,  Neb.,  held 
450  individuals  and  firms  liable  for  the 
debts  of  the  burst  Nebraska  Mercantile 
Mutual  Fire  Insurance  Company  in  a 
decision  in  the  case  begun  by  the  re- 
ceiver for  the  mutual,  against  the  pol- 
icyholders. The  case  has  been  in 
litigation  for  some  two  years.  When 
originally  filed  nearly  a  thousand  indi- 
viduals and  firms  were  defendants. 
Many  made  private  settlements  with 
the  receiver.  The  court  scaled  the 
assesments  according  to  the  length  of 
membership,  those  holding  policies 
prior  to  July  18,  1907,  being  compelled 
to  pay  at  the  rate  of  100  percent,  those 
entering  a  few  months  later  56  percent 
and  so  on  as  follows:  September,  48 
percent;  October,  32;  November,  36; 
and  December  28  percent.  Each  de- 
fendant was  assessed  to  meet  costs 
also. 

Northwestern   Mutual   Bluff 

The  "$4,000  reward"  offer  made  by 
this  Seattle   mutual   was  sheer   bluff. 


The  conditions  imposed,  among  them 
30  years  statistics  of  mutuals  for  all 
America,  were  selected  cunningly  to 
prevent  the  acceptance  of  the  challenge. 

Mutuals  and  Inter  -  insurers'  Members 
Are  Bound  by  Judgments  Against 
Managers 

The  courts  at  Kansas  City  last  sum- 
mer ruled  that  claims  against  mutual 
and  inter  -  insurance  concerns  may  be 
filed  against  the  managers,  and  that 
any  judgment  against  them  will  be 
binding  on  the  members.  This  ruling 
was  made  in  claims  against  the  Printers' 
and  Publishers'  Reciprocal  Underwrit- 
ers of  Kansas  City. 

Members  of  Coast  inter-insurers  and 
mutuals  should  heed  this  warning. 


Ten  years  ago,  during  a  Christmas 
burlesque,  fire  from  the  stage  of  the 
Iroquois  theater  in  Chicago,  shot  into 
the  auditorium,  and  there  being  no  side 
exits,  600  spectators  lost  their  lives. 
The  asbestos  curtain  caught  in  descend- 
ing. The  loss  of  life  in  this  single 
theater  disaster  was  equal  to  that  of 
the  California  earthquake  and  San 
Francisco  fire  in  1906.  In  the  Ring 
theater  fire  in  Vienna  700  lives  were 
lost. 


A  Los  Angeles  dispatch  solemnly  says 
a  fire  battalion  chief  in  that  thriving 
city  sneezed  so  hard  that  he  broke  two 
of  his  ribs.  He  had  run  so  fast  to  a 
fire  that  he  caught  a  cold. 


The  Traders  will  soon  pay  San  Fran- 
cisco claimants  a  final  dividend  of  9 
percent,  making  72  percent  all  told. 
This  Chicago  company  could  have  set- 
tled for  75  cts.  on  the  dollar  and  con- 
tinued in  business,  but  it  was  owned 
and  managed  by  tightwads. 


In  San  Francisco  in  the  last  week  of 
1910  there  was  much  "knockin'  on 
wood." 
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Thirty-Fifth  Annual   Meeting  of  the  Fire 
Underwriters'     Association     of    the 
Pacific  the  Usual  Success— Valuable 
Papers    Read  —  Attendance    Large- 
Banquet  Brilliant 
There  was  a  gathering  of  the  clans  in  San  Fran- 
cisco, and  a  culmination  on  January  10  and  11  in 
the  Board  room   and  in   the   banquet-hall.     For  it 
was  the  annual   foregathering  of  the  old   but   ever 
young   Fire   Underwriters'  Association   of  the  Pa- 
cific, the  premier  organization  of  the  field   men  of 
the  Pacific  West.     On   the  9th   floor,  on   the  lOlh 
and  11th,  as  programmed. 

At  the   opening  there  was   a  discussion   of    the 
proposed  constitutional  amendments.     Dues   were 
increased  to  $6.00  a  year,  the  increase  to  be  devoted 
to  the  purchase  of  books  for  the  library.     Objection 
was  made   that  the  specials  outside  of   California 
could  not  use  the   library,  but  this    v'ew   was  not 
accepted  by  a  majority  as   a  sufficient    reason  for 
not  increasing  the  dues.     One  speaker  asserted  that 
the  library  is   frequently  consulted  for  information 
to  answer  the  inquiries  of  specials  in  the  Northwest, 
who  are  of  the  kind  who  want  to  know  don't  you 
know.     It  was  voted  to   hereafter  limit  invitations 
to  the  banquet  to  state   insurance  officials,  to  non- 
members  who  contribute  papers,  and   to  men   who 
are  eligible  to  membership.     This  would   seem  to 
to  bar  invitations  to   the  governor  of   the  state,  the 
president  of  the  United  States,  to  all   ex  members, 
and  possibly  bar  honorary  members  and  the  ninety- 
and  -  nine    hungry    insurance    journalists.       The 
charge  for  invited  guests  to  the  banquet  has   been 
raised.     It    is    admitted    that  there  have  been  too 
many    invited   guests   in   the    past  few   years,  in 
attendance   at    the    annual    banquet.     The  special 
character  of  this  annual  affair  was  being   lost,  and 
the  number  of   strangers,  locals  and  brokers,  was 
somewhat  embarrassing. 

President  Staniford  filled  the  post  of  honor  and 
delivered  an  interesting  annual  address,  in  which 
he  made  some  excellent  suggestions.  The  program 
is  printed  in  another  column.  Officers  were 
elected,  as  nominated  and  printed  in  our  December 
book.  T.  J  A.  Tiedemann  was  elected  president; 
Guy  Francis,  vice  president.  Secretary  Meade  and 
Librarian  Moore  were  re-elected.  Mr.  Moore,  by 
the  way,  made  an  entertaining  talk  on  the  library, 
its  origin,  its  use  and  its  needs.  He  gave  an  extract 
from  the  report  of  the  first  library  committee  back 
in  1876  when  the  world  was  young. 

Of  the  29  charter  members  of  the  Fire  Under- 
writers' Association  of  the  Pacific  there  are  now 
living  these  ex-field-men:    Jas.   D.   Bailey,   R.  G. 


Brush,   Robt.  Dickson,   Wm.    Macdonald,    R.   H. 

Magill,    Edw.   E.    Potter,    A.    D.    Smith,    H.    W. 

Snow.        Of    these    eight    survivors,   four   are  still 

actively  engaged  in  fire  insurance 

The    Knapsack,  carried     by    Editors    Thornton 

and   Heuer,   had  no   "heavy"  contents,    but    only 

trifles  light  as    air.     It  opened  with  a  spring  and 

fizzed  joyously  and  stimulated  like  a  favorite  brand 

of  champagne. 

The  banquet  was  a  cheery  affair.  Do  not  mis- 
understand us.  We  don't  mean  cheers  for  the 
after-dinner  speakers,  nor  yet  the  cup  that  cheers. 
But  those  who  were  present,  gathered  about  the 
small  tables,  and  visiting  round  about  on  the  floor, 
said  they  were  delighted.  The  dinner  committee- 
men, H.  P.  Blanchard  and  Willard  O.  Wayman, 
are  complimented  for  the  dinner  and  for  the 
souvenir  menu  book.  The  Bohemian  grove 
picture  seems  appropriate  to  this  bohemian  bon 
homme  gathering.  If  you  do  not  believe  redwood 
burns,  look  at  that  fire  in  the  foreground.  And 
the  smoke  looks  like  the  reel  thing.  We  cannot  tell 
you  anything  about  the  speeches,  as  our  editor  was 
unavoidably  absent,  his  store-teeth  being  sent  out 
for  repairs;  but  we  can  give  you  the  toothsome 
menu,  as  follows: 

"Trouble  not  your  head  about  the  weather  or  the 
government" 

Huitres  en  Coqiiilles,  Mignonette 

Riesling 

Consomme  Grand  Duke 

Olives 

Amandes  Salees  Celery  en  Branche 

Claret 

Filet  of  Sole  au  Vin  Blanc 

Pommes  Giastronome 

Bouchees  de  Ris  d'Agneau  Miramonte 

Punch  a  la  Californienne 

Poulets  de  Grain  Farei  Demi-Glace 

Petits  Pols  a  I'Anglaise 

Champagne 

Salade  de  Saison 
Glace  Napolitain,  Petits  Fours  Varies 
Cafe  Noir 
Instrumental  Music  Vocal  Music 

"Life  is  short-it  only  gives  a  man  time  to  wear 
through  one  pair  of  eyes,  two  sets  of  teeth  and  a 
reputation." 


They  tell  this  one  on  Manager  Hunter  of  the 
Northern.  It  was  in  an  elevator  which  had  been 
laboring  slowly  upward.  Finally  it  came  to  a  stop 
at  the  10th  floor.  The  operator  opened  the  door 
and  said.  "If  four  or  five  of  you  gentlemen  will 
step  out  we  can  probably  get  to  the  top  and  I  will 
return  for  you."  The  ever  accommodating 
Hunter  stepped  out,  and  instantly  the  elevator 
bounded  up  to  the  fourteenth  floor  at  the  top  of  the 
building. 


The    Coast    Review 


147 


Program  of  the  Thirty-Fifth  Annual 
Meeting  Fire  Underwriters'  Associ- 
ation of  the  Pacific,  San  Francisco, 
January  10-11,   1911 

Tiit'xdiiji 

Report  of  Secretary-Treasurer. 

Report  of  Executive  Committee. 

Voting    Upon    Amendment    to    Article   No.   7, 
Relating  to  Increase  of  Dues. 

Voting    Upon    Amendment    to    Article    No.    9, 
Relating  to  Invitation  to  Banquet. 

Report  of  Special  Committees. 

President's  Address. 
Papers — 

Tenants    Improvement     Adjustments  —  T.    C. 
Shankland. 

Fire  Hazard  in  Paper  Mills ~Wm.  F.  Howarth. 

The    Installation  of    a   Sprinkler    Equipment — 
G.  A.  R.  Heuer. 

State  Supervision;    Federal  Supervision — C.   R. 
Harold. 

State  Rate  Making  in  Texas  — J.  V.  Spears, 

Wc'Inc-'tdai; 
Papers — 

Work  of  Fire  Undervpriters '  Inspection  Bureau 
on  the  Pacific  Coast — W.  R.  Roberts. 

Insurable  Interest— T.  H.  Williams. 

Salvaging  Mercandise  Damaged  by  Fire,   Water 
and  Smoke — David  Isaacs. 

Fire — Wm.  H.  Merrill. 

Reports  of  Committees. 

Election  of  Officers. 

The   Knapsack — A.    C.    Thornton,    G.    A.  R. 
Heuer,  editors. 


Fire  Companies   Retiring    Last  Year 

Citizens  Fire  of  Clarksville,  Ark.,  reinsured  in 
Commercial  Union  of  London. 

Freeholders,  Top;ka.  Kan.,  reinsured. 

Merchants  &  Manufacturers,  Cincinnati,  rein- 
sured in  Home  of  New  York. 

Merchants  &  Planters,  Tulsa,  Ok.,  failed. 

Roger  Williams,  Providence,  R.  I.,  wound  up. 

Seaboard,  Galveston,  Tex.,  reinsured  in  German 
American  of  New  York. 

Shawnee,  Topeka,  Kan.,  reinsured  in  National 
of  Hartford. 

Standard,  Keokuk,  la.,  reinsured. 

In  addition  to  these  retirements,  there  were  con- 
solidations with  other  companies,  to-wit :  Allegheny 
of  Pittsburg;  Ben  Franklin  of  same  place;  D?s 
Moines  Fire;  Mercantile  Fire  of  Denver;  New 
Amsterdam  of  New  York;  Phenix  of  Brooklyn. 
Here  are,  all  told,  fourteen  stock  fire  companies 
which  have  retired  and  their  names  erased  from  the 
roll. 


California     Reinsures     Republic    Under- 
writers'   Business   in  Washington 

The  Republic  Underwriters,  composed  of  two 
Texas  companies,  has  reinsured  its  business  in  the 
state  of  Washington  in  the  California  Insurance 
Company  of  San  Francisco.  The  California  is 
ready  for  similar  morsels  in  the  Pacific  West. 


Manager  Avery  Will    Move  to  California 
Street 

The  department  offices  of  the  Fire  Association 
and  the  Philadelphia  Underwriters  will  be  moved 
from  512  Sacramento  street  to  California  street 
adjoining  the  new  offices  of  the  JEXm.  Manager 
Avery  reports  an  increasing  business  in  his  depart- 
ment. 


German  Warning   Against  Lloyds  of 
London 

Under  the  caption  of  '  Be  Careful  With  Insur- 
ance Underwritten  by  Lloyds''  our  German  ex- 
change Annalen  says  that  the  reinsurance  company 
Skandinavian  of  Copenhague  had  entered  into  an 
agreement  with  one  H.  G.  Da  Costa  in  Londonl 
the  underwriter  of  a  larger  Lloyds  group,  for  all 
shipments  over  a  certain  steamer  route  up  to  a 
stipulated  amount.  In  accordance  therewith  Mr. 
Da  Costa  had  issued  an  unstamped  open  cover  note. 
When  later  a  definite  shipment  on  a  specially 
named  vessel  was  reported  to  him  as  forming  part 
of  the  general  agreement  he  declined  to  deliver  in 
the  usual  manner  a  properly  stamped  special  policy 
and  when  that  vessel  met  with  a  loss  refused  to  pay 
the  loss  on  the  ground  that  no  stamped  policy  had 
been  issued,  and  without  any  such  under  Eng- 
lish law  all  insurance  was  void  and  of  no  effect. 
Such  being  so  the  company  lost  its  case  in  the 
courts.  The  expressed  indignation  of  the  Lloyds 
concerns,  fearing  a  loss  of  business  and  prestige, 
caused  Mr.  Da  Costa  subsequently  to  pay  the  sum 
asked  for  in  the  complaint,  £230,  but  the  company 
is  in  for  the  costs  which,  as  is  known,  are  consid- 
erable and  will  have  eaten  up  a  nice  portion  of  this 
amount.  Annalen  concludes  by  saying  :  And  the 
moral  of  the  matter  ?  Be  careful  when  taking  out 
insurance  with  Lloyds,  even  if  they  be  marine 
Lloyds. 


The  Continental  Fire  has  declared  a  semi-annual 
dividend  of  25  percent. 

The  Bertheau-Watson  Co.  will  move  into  the 
proposed  new  building  opposite  on  Sansome  street, 
but  not  before  it  is  completed. 

The  Royal  Insurance  building  is  filling  up.  It 
has  the  light-easement  on  the  north  for  all  time, 
which  insures  light  on  three  sides. 
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LIFE    INSURANCE 


President  Paul   Morton  on  Conservation 
of  Life   Insurance 

The  Equitable  was  the  first  company 
to  show  the  pubUc  that  a  Ufe  insurance 
policy  could  be  paid  as  promptly  as  a 
bank  draft;  it  was  the  first  company  to 
make  the  insurance-contract  incontest- 
able after  one  year;  it  formulated  the 
system  of  investing  the  assets  in  the 
localities  contributing  them. 
«        *        * 

The  American  people  have  shown  a 
greater  appreciation  of  life  insurance 
than  any  other  nation.  But,  although 
they  have  insured  more  readily,  they 
have  been  less  steadfast  than  the  people 
of  other  nations,  and  the  result  has 
been  the  surrender  of  many  policies  for 
trivial  reasons,  or  without  reason. 
This  has  resulted  in  much  waste,  and 
has  done  serious  injury  to  the  steadfast 
policyholders  who  have  remained,  as 
well  as  to  those  who  have  retired. 
*        *        * 

The  man  who  has  been  insured  by 
some  other  agent  and  then  surrenders 
his  policy  can  do  you  as  much  harm  as 
a  deserter  from  your  own  ranks.  In 
the  army  the  most  severe  punishments 
are  for  desertion.  This  is  not  simply 
because  the  services  of  the  deserter  are 
lost,  but  because  his  example  has  a  de- 
moralizing influence  on  those  who  re- 
main, and  because  he  sows  dissension 
wherever  he  goes. 

No  agent  can  hope  for  permanent 
success  unless  he  secures  public  confi- 
dence in  the  community  in  which  he  is 
working,  and  every  deserting  policy- 
holder in  that  community  will  exert  an 
influence  which  will  tend  to  retard  the 
growth  of  public  confidence. 

The  very  act  of  surrendering  a  policy 
prematurely  suggests  the  inference 
that  the  policyholder  is  dissatisfied. 
The  maintenance  of  a  policy,  on  the 
other  hand,  indicates  satisfaction. 

Surrendered  policies  influence  no  new 
insurance,  while  a  matured  endowment 


or  a  death  claim  paid,  are  utilized  by 
every  competent  agent  in  extending 
his  business. 


Write  the  Right  Policy 
Agents  should  encourage  an  appli- 
cant to  select  the  kind  of  policy  best 
suited  to  his  wants  and  most  likely  to 
so  "fit"  and  please  him  that  he  will 
cheerfully  make  any  needed  sacrifices 
to  keep  it  in  force.  The  only  justifica- 
tion of  life  insurance  and  its  expense  is 
the  continued  protection  of  dependents; 
and  as,  at  bottom,  the  policyholder 
pays  the  agent  his  commission,  it  is  the 
duty  of  the  agent  to  look  out  for  the 
best  interests  of  the  policyholder.  By 
so  doing  he  also  serves  the  best  inter- 
ests of  his  company. 


Life.- The  Vigilant  says  Richard  A. 
McCurdy  is  bearing  his  years  well  and 
at  75  is  peaceful  and  happy.  "Amicus" 
announces  that  as  Mrs.  Amicus  is  dead, 
he  will  never  write  again  above  this 
signature.  We  shall  miss  it.  Our 
contem.poraiy  says  it  believes  Geo.  W. 
Perkins  was  pushed  out  of  the  firm  of 
J.  P.  Morgan  &  Co. 


W.  A.  Mackinder.  an  old  time  fire 
agent  at  St.  Helena,  Cal.,  is  now  doing 
well  as  district  manager  for  the  ^tna 
Life  at  Sacramento. 


Industrial.— Once  in  a  while  a  small- 
minded,  selfish  man  gets  to  be  an  in- 
dustrial agent.  His  meanness  is  very 
apt  to  crop  out  when  he  receives  a 
transfer  and  tries  to  kill  it  in  order  that 
he  may  rewrite  the  business  for  the 
paltry  temporary  gain  it  yields  him. 
Manly  men  shun  him,  and  the  company 
shunts  him  when  he  is  found  out.— 
Metropolitan. 


John  L.  Stearns,  the  Mutual  Life 
manager  at  Denver  for  fifteen  years 
past,  has  been  elected  president  of  the 
new  German  American  Life  of  Colorado. 
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Opportunities  in  Stormy   Days 

A  successful  traveling  salesman  said, 
"When  I  awake  and  find  a  storm  raging, 
I  am  glad,  for  I  know  I  will  find  other 
'drummers'  sitting  around  the  hotel 
office,  making  the  storm  their  excuse 
for  not  going  out.  It  gives  me  the 
buyers'  undivided  attention.  So 
stormy  days  are  my  best  days  for  big 
sales." 

This  is  a  good  hint  for  the  life  insur- 
ance agent — stormy  days  are  best  days. 
The  prospect  is: 

Less  likely  to  be  "out,"  and 

Less  likely  to  be  "busy."  His  undi- 
vided attention  is  thus  best  secured. 

There  is  more  or  less  gloom  attending 
a  stormy  day  that  an  optimistic  agent, 
if  tactful,  can  banish  and  his  visit  may 
be  therefore  all  the  more  opportune. — 
0.  M.  Crosby,  in  The  Security  Agent. 

The  Industrial   Agent 

From  Prudential  Record 

In  an  agent's  daily  work  upon  his 
debit,  personal  appearance,  tact,  enei'gy 
and  determination  are  efficient  aids. 

PERSONAL    APPEARANCE 

Before  starting  out  in  the  morning 
be  satisfied  with  your  personal  neatness, 
as  care  in  that  direction  will  help  to 
impress  the  people  you  meet  with  the 
fact  that  you  are  a  successful  busine&s 
man.  No  one  cares  to  deal  with  a  man 
who  has  the  appearance  of  being  a 
failure,  so  look  successful  and  you  will 
have  gained  the  firstpoint— a  favorable 
impression. 

TACT 

The  second  step  toward  success  is  to 
meet  the  people  in  a  courteous  and 
gentlemanly  way,  whether  the  call  is 
at  the  finest  residence  on  the  route  or 
in  the  modest  home  by  the  railroad. 
Let  your  attitude  be  always  that  of  a 
gentleman.  Be  pleasant,  but  not  too 
confidential.  Do  not  pry  into  the 
personal  affairs  of  the  policyholders, 
nor  let   them   learn   too    much    about 


yours.  Keep  the  object  of  your  call  in 
mind,  attend  to  it  properly  and  courte- 
ously, and  then  go  on  your  way  to  the 
next  house  on  the  debit,  where  you  will 
be  expected  on  time.  Always  be  an 
example  of  promptness  in  your  calls, 
and  you  may  look  for  equal  considera- 
tion from  the  insured  in  the  payment 
of  their  premiums. 

ENERGY  AND   DETERMINATION 

These  may  be  dealt  with  in  a  very 
few  words.  Not  that  they  are  any  less 
important  than  the  other  subjects,  but 
from  the  fact  that  the  agent  who  does 
not  possess  these  essential  qualities  will 
not  remain  in  any  business  long  enough 
to  determine  whether  he  has  the  other 
necessary  qualities  or  not.  "The 
heights  by  great  men  reached  and  kept, 
were  not  attained  by  sudden  flight." 

Mergers 

Many  mergers  of  life  companies  in 
this  country  may  be  expected.  The 
Ohio  National  and  the  Ohio  Mutual 
will  unite.  Two  companies  west  of  the 
Mississippi  will  probably  combine,  one 
swallowing  the  other,  early  this  year. 

Selling  Insurance.  —  It  is  worthy  of 
note  that  one  of  the  best  papers  on  how 
to  sell  life  insurance  was  written  by  a 
man  who  never  tried  to  sell  any.  It  is 
the  one  from  which  we  make  a  closing 
quotation  in  this  January  book.  The 
author  is  Hugh  Chalmers,  who  is  said 
to  have  been  very  successful  in  selling 
his  automobile. 

Only  Catholics  can  be  officers,  direct- 
ors or  stockholders  or  profit-sharers  in 
the  New  World  Life  Ins.  Co.  of  Spo- 
kane, Wash. 

The  Northwestern  National  Life  is 
withdrawing  from  the  Pacific  West. 
Its  wise  example  will  be  followed  by 
others  like  it. 

Only  Mormons  can  be  officers,  direct- 
ors or  stockholders  or  profit- sharers  of 
the  Beneficial  Life  of  Salt  Lake,  Utah. 
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rENERAL  there  will  surely  be  always  somebody 
^ ^ awkwardly  climbing  up  over  him. 

A  French   Liability  Decision  Insurance  Institute  of  America 

Whether  the  liability  of  an  employer  ,p^.g  institute  was  organized  in  Phila- 
to  pay  medical  fees  and  drug  bills  con-  ^igip^ja  in  1909,  and  is  now  putting 
tinues  after  the  closing  up  of  the  wound  ^^^.^^  ^  system  of  study  and  investiga- 
has  been  decided  by  a  French  justice  ot  ^.^^^^  j^  is  now  recognized  that  in- 
the  peace  against  the  physician  bi'mg-  g^jj-^nce  men  must  rely  more  and  more 
ing  suit  for  the  employee  who  had  been  ^^  insurance  literature.  The  rough  and 
injured.  The  judge's  lengthy  decision  ^^^^^  ^^^^  ^^  ^^^^  p,,ofit  from  prem- 
concludes:  "For  these  reasons  we,  j^^  volume  is  past.  There  are  now  in- 
justice of  the  peace,  decree  in  last  re-  g^jj-^nce  courses  in  universities  and 
sort  against  the  plaintiff  by  overruling      ^^^^^^^^^ 

and  rejecting  without  any  reserve  or  ^  series  of  examinations  will  be  held 
condition  his  claim  in  accordance  with  ^^.^  ^^^^  ^^  ^^^  interested  are  in- 
articles  *  *  *  and  order  him  to  pay  the  ^.^^^  ^^  ^^^^  ^^^  examinations.  There 
entire  cost  settled  at  $1.14.  jg  ^^  ^gg  \\m\t.     Membership  in  any  in- 

surance  society  is  not  necessary  though 

Stamp  Tax  in  Sweden  desirable. 

In  Sweden  a  commission,  appointed  The  examinations  will  be  held  in  June, 
by  the  ministry  of  finance  for  a  revision  ^^n.  There  will  be  one  in  San  Fran- 
of  the  internal  revenue  stamp  law,  in  ^j^^  ^^^  possibly  one  in  Denver, 
its  report  has  embodied  a  stamp  tax  -p^^  courses  include  "surveying  and 
'payable  on  all  fire  and  life  insurance  inspecting,"  "correspondence,"  "stand- 
premium  receipts.  ard  policy,"  "employers  liability  insur- 

ance  "  "accident  and  health  insurance." 

Fire  Consolidation.  —  The    contem-  

plated  merger  of  the  New  Amsterdam  r^^xe  Munich  Reinsurance  Co.  an- 
Fire  Insurance  Company  and  the  Em-  nounces  that  the  results  in  the  branches 
pire  City  Fire  Insurance  Company  has  ^^  ^^.^^  marine  and  guarantee  have 
been  completed,  the  merged  companies  ^^^^  g^  satisfactory  that  a  higher 
continuing  as  the  Empire  City  Fire  (jj^idend  than  was  paid  for  the  preced- 
Insurance  Company.  The  New  York  j^^g  year  and  wWch  had  been  30  percent 
state  insurance  department  has  made      ^^^  confidently  be  expected. 

an  examination  under  date  of  October  

31st,  and  reports   the   following  condl-       ^^^  ^ear  Day  Weather   in    the    Pacific 

tion:    capital,  $400,000;    assets,  $1,101,-  ^^gt 

171-  surplus  to  policyholders,  $631,030.  Highest        Lowest 

Boise 30  14 

A  stockholder  of  the  Pullman  com-         Honolulu 76 

pany  tells  us  that  he  is  receiving  far         Los  Angeles      68  4b 

too  high  dividends,  and  that  in  justice         V'°^^^^'' '.40  34 

to  the  public  there  should  be  no  upper         ^^^^      '   ; 42  18 

berths      He  predicts  that  such  will  be         Sacramento 62  40 

the  case  soon.     The  price  of  berths  is         Salt  Lake 18  i" 

to  be  reduced  on  the  20th  inst.,  lowers         |!;^  g^^f^j^^^    '    '   '    .   ;   -.    62  48 

to  be  $2  and  uppers  $1.60  for  a  12-hour         San^^^^anc         •    _  22  10 

ride.     Between  Winnipeg  and  St.  Paul,         Tacoma "^^ 

not    so    far,    the    present     price    is     $3.  in     San    Francisco    300    members    of    a    local 

Possibly   the   lower    berth    sleeper   may       athletic  club  took  their  annual  midwmter  dip  m  the 

object    to    the   lesser   rate  above,  for      ocean. 
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FIRE     INSURANCE 


Business  of  the   Home  of  New  York    in 
the   Pacific  West  in  1910 


Fire  Companies  Quit 

The  Standard  Fire  of  Keokuk,  la., 
doing  some  business  in  Washington, 
has  reinsured  in  the  Central  National 
of  Chicago.  The  Iowa  company  has 
been  losing  money,  and  the  stockhold- 
ers did  not  want  to  put  up  any  more 
money. 

The  reinsurance  of  the  Seaboard  by 
the  German  American  is  noted  else- 
where. 

The  New  Amsterdam  Fire  has  been 
swallowed. 

Graded  commissions  in  Eastern  Union 
territory  go  into  effect  on  February  1. 
Brokers'  commissions  are  reduced  on 
April  1.  The  plan  of  graded  commis- 
sions is  now  bound  to  spread  further, 
because  of  this  extension;  until  the 
expense  ratio  shall  pass  beyond  41  per 
cent  and  make  legislatures  sit  up  and 
take  notice.  We  are  hastening  to  the 
time  when  both  rates  and  commissions 
will  be  regulated  by  the  state.  Unless 
meantime  Standard  Oil  engages  .in  fire 
underwriting,  pares  rates  to  the  quick 
and  appoints  only  salaried  agents.  The 
insurance  world  does  not  stand  still. 


Henry  E.  Hess  of  New  York  pro- 
poses that  risks  be  classed  according  to 
their  degree  of  potential  fire  hazard 
and  susceptibility  to  damage,  regard- 
less of  their  names,  so  that  a  risk 
will  no  longer  be  classed  as  a  fireproof 
warehouse  or  a  mercantile  block  or  a 
frame  mercantile,  but  as  a  five-degree, 
a  fifty-degree  or  a  100-degree  risk.  He 
declares  that  the  present  system  of 
schedule  rating  and  its  penalization  of 
defects  had  led  to  great  improvements 
in  risks  and  held  that  this  method  of 
rating  is  satisfactory  to  property  own- 
ers, since  out  of  225,000  mercantile 
rates  promulgated  during  the  last  five 
years  in  New  York  not  over  twenty 
have  been  appealed  to  the  rating 
committee. 


Losses 

Losses 

Risks 

Premiums 

Paid 

Incurred 

Alaska    .   .   .  $ 

118,000 

$        3,163 

$     .    .    . 

$        ^    . 

Arizona  .   .   . 

2  231,451 

38,750 

13,204 

15.434 

British  Colum. 

1.861,537 

26,541 

8.428 

9,200 

California  .   . 

71,781,0.51 

1,041,275 

337,294 

332,268 

Idaho  .... 

3,779.870 

51,088 

32,380 

30,449 

Montana    .   . 

2,913,280 

54,322 

12,800 

13,229 

Nevada   .   .   . 

806,387 

16,618 

7,637 

5,538 

New  Mexico 

1,186,188 

20,526 

14,256 

11,149 

Oregon    .   .   . 

9.022,.533 

109,969 

47,861 

53,421 

Utah 

4,009,487 

48,870 

15,797 

14,.543 

Washinguon  . 

13,6X6,859 

160,773 

81 .345 

68,109 

Wyoming  .   . 

1,028,580 

15, .573 

6,248 

7,268 

Total  exclud- 
ing Colorado  $112,316,223 
Colorado      .      10,104.604 


1.587,469 
105,9:16 


577,251     $.560,608 
93,087       92,407 


Total     .    .  $122,450,827     $1,693,404    $670,338    $653,015 


But  Will    Not 

Boards  should  give  much  publicity  to 
rate  reductions.  A  press  committee 
should  send  news  circulars  to  all  the 
principal  papers.  Usually,  boards  are 
clams. 


Alfalfa   Mills 


The  Fire  Underwriters'  Inspection 
Bureau  has  issued  a  circular  on  alfalfa 
mills.  Much  alfalfa  is  now  raised  in 
California  for  the  dairies,  and  there  is 
an  increasing  demand  for  the  meal. 
The  loss  ratio  in  Kansas,  Colorado  and 
New  Mexico  on  the  mills  has  been  high. 
The  hazards  are  chiefly  those  due  to 
speedy  machinery  and  a  bad  moral 
hazard  in  wooden  buildings  where  there 
is  little  or  no  fire  protection. 


34  Firemen   Killed   in  One  Day 

On  December  22,  twenty-one  firemen, 
including  the  chief  of  the  department, 
and  three  other  men,  were  killed  by  a 
falling  wall  while  fighting  a  disastrous 
fire  in  the  great  stockyards  of  Chicago. 
Already  a  large  part  of  the  $250,000 
fund  proposed  for  the  relief  of  the 
victims'  families  and  relatives  has  been 
raised.  On  the  same  day,  a  fire  in 
Philadelphia  cost  the  lives  of  thirteen 
firemen  and  one  policeman,  and  injured 
more  than  fifty  persons. 
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Fireman's  Fund  Annual    Election    of 
Officers 

NEW   MARINE  SECRETARY 

At  the  recent  annual  meeting  of  the 
stockholders  of  the  Fireman's  Fund 
Insurance  Company  the  officers  were 
re  -  elected.  A.  W.  Follansbie  was 
elected  marine  secretary,  succeeding 
Mr.  Levison,  the  second  vice  president, 
who  has  been  serving  as  marine  secre- 
tary also.  A  new  director  is  F.  W. 
Van  Sicklen,  who  was  elected  to  succeed 
Gen.  W.  H.  Brown,  deceased. 

Legislation 

Sacramento.  —  The  state  insurance 
department  has  had  introduced  a  num- 
ber of  bills  regulating  fraternal  insur- 
ance, as  recommended  by  the  National 
Insurance  Convention. 

Senator  Juilliard  has  introduced  a 
bill  empowering  fraternal  societies  to 
organize  fire  insurance  associations,  as 
if  these  fraternals  'hadn't  troubles 
enough  of  their  own.  A  $7,500  line  is 
the  limit,  and  no  insurance  must  exceed 
three-quarters  of  the  value  of  the  prop- 
erty. No  safety  regulations  otherwise 
intervene  for  the  protection  of  the 
unfortunate  policyholders. 

An  employers'  liability  bill  has  been 
introduced.  It  is  as  framed  by  labor 
unions. 

Senator  Cutten  has  introduced  a  bill 
providing  that  the  insurance  commis- 
sioner shall  not  license  any  company 
whose  promotion  expenses  exceeds  15 
percent  of  capital  exclusive  of  surplus. 
Thus,  if  a  $200,000  company  with  $800,- 
000  surplus  be  organized  at  a  cost  of 
only  $50,000  or  5  percent  it  shall  be 
barred,  while  a  company  with  $200,000 
capital  and  $50,000  surplus  organized 
at  an  expense  of  12  percent  shall  be  ad- 
mitted. Is  some  enemy  of  the  Vulcan 
Fire  behind  Cutten  ? 


Marine.  —  In    connection    with   the 
stranding     of     the    "Wairarapa"    in 


Moreton  bay  on  25th  August,  it  is 
understood  that  a  claim  is  being  made 
on  behalf  of  the  owners  and  under- 
writers of  the  ship  and  cargo  against 
the  Queensland  government  for  dam- 
ages. The  question  will,  it  is  stated, 
be  raised  as  to  the  government's  liabil- 
ity in  respect  to  damage  to  a  ship  while 
in  charge  of  a  pilot.  —  Australasian 
Record. 

Continental   Life  Sued  for  $90,000 

Geo.  S.  Kimball,  whose  five-year  contract 
with  the  former  management  was  cancelled 
by  the  present  regime,  has  sued  the  Conti- 
nental Life  &  Investment  Co.  of  Salt  Lake 
for  190,000  alleged  to  be  due  him  for  commis- 
ions  which  he  would  have  earned.  This 
estimate  is  based  on  the  commissions  earned 
under  the  contract  before  it  was  cancelled  by 
the  post-Tyree  control. 

A  jury  has  given  Kimball  a  verdict  for 
$35,000.  Defence  says  plaintiflf  acceded  to 
cancellation,  which  was  done  by  officers  and 
not  by  directors.  Case  goes  to  federal  court 
of  appeals. 

Estimated   New  Life  Business 

;p„i.TifP  $  1,600,000 

^fna  LUe    ■■■.■.■.'.■.       35,000,000 

Bankers  Life,  Nebraska ^°2^'n^ 

Benefleial.  salt  Lake 1-865,000 

Connecticut  General      iroSS'Soo 

Connecticut  Mutual ^^°?2o?^ 

Continental,  Salt  Lake       lo^on'oS 

Fidelity  Mutual       12,500,000 

Germania,  New  York ^^2^•nn« 

Home  Life,  New  York 14,500,000 

Manhattan  Life ao'^nnom 

Massachusetts  Mutual ^^"^°°'^°° 

Minnesota  Mutual  Life ^'^^^'^'^^ 

Mississippi  Valley  Life,  Ark Mnn  nm 

Missouri  State I'^nnnno 

Montana  Life I'^^'Z 

National,  Vermont ^^'°""'^°„ 

New  England  Mutual ^^''^^^'^.^ 

New  York  Life ^^^■°'^°'°°^ 

Northwestern  Mutual ^^^'°°°'nnn 

Northwestern  National '    ^nn 

Occidental,  Albuquerque 2,500,000 

Occidental  Life,  California  2,200,000 

Oregon  Life,  Portland 1,500,000 

Penn  Mutual 65,000,000 

Phoenix  Mutual ^'^''^^•T. 

Pittsburg  L.  &  T 10.000,000 

Presbyterian  Ministers'  Fund 1,603,000 

Provident  Life  &  Trust 34,000,000 

Prudential      135,000,000 

Reliance,  Pittsburg ^?'^°!!'°!!a 

Union  Life,  Chicago 5,000,000 

Union  Central 33,000,000 

Union  Mutual,  Maine 4,500,000 

U   S.  Annuity  &  Life,  Chicago 3,250,000 

Western  States  Life,  Cal 1,500,000 

Western  Union.  Spokane 2,900,000 
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The    Trinity     Finance    Co.    and    Pratt   & 
Grigsby 

This  promotion  company  was  organized 
in  INIaine,  Feljruary  19,  1909,  with  seven 
shares,  five  of  which  were  held  by  Clarence 
E.  Eaton.  On  Febrtiary  27,  Eaton  trans- 
ferred his  subscriber' s  riglits  to  E.  A.  Grigsby, 
secretary  of  the  corporation  of  Pratt  & 
Grigsby,  and  to  two  New  York  attorneys, 
to  the  extent  of  one  share  each. 

The  capital  stock  consisted  of  $3,000,000 
conmion  and  $3,000,000  preferred  stock, 
divided  into  240,000  shares  of  $25  each.  In 
addition  it  was  proposed  to  issue  $3,000,000 
gold  certificates  or  debentures,  payable 
March  1,  1914,  with  5  percent  interest  pay- 
able semi-annually. 

Nothing  was  paid  into  the  treasury  of  the 
company  for  the  common  stock,  and  practi- 
cally all  of  it  was  originally  issued  to  Geo.  C. 
Hynson,  who  transferred  it  to  Pratt  & 
Grigsby.  . 

The  gold  certificates  were  redeemable  m 
stock  of  the  Income  Guarantee  Corporation 
of  New  York,  to  be  organized,  "at  the  rate 
of  one  share  of  such  stock  of  the  par  value  of 
$50  non-assessable  and  paid  for  at  $75  per 
share,  for  each  $75  of  the  principal  amount 
of  this  certificate." 

The  Income  Guarantee  Co.  was  to  be  or- 
ganized as  an  insurance  company. 

The  Trinity  stock  was  transferred  to  Pratt 
&  Grigsby  under  an  agreement  by  which 
they  were  to  sell  the  gold  certificates,  one  of 
the  conditions  being  that  each  purchaser  of 
gold  certificates  must  at  the  same  time  pur- 
chase an  equal  amount  of  preferred  stock  at 
par. 

Under  an  agreement  between  a  trust  com- 
pany and  P.  &  G.,  of  the  total  amount  paid 
in  for  gold  certificates  and  preferred  stock, 
only  71.875  percent  was  left  in  the  trust  com- 
pany for  the  benefit  of  the  holders  of  the  gold 
certificates  and  preferred  stock. 

President  Avery  of  the  Trinity  Finance  Co. 
discovered  that  the  insurance  plan  rates  were 
inadequate  and  the  scheme  impracticaljle, 
and  that  he  had  been  misled  by  Hynson. 
Avery  told  the  examiners  of  the  New  York 
insurance  department  that  he  feels  that 
"restitution  should  be  made  to  the  holders 
of  gold  certificates  and  preferred  stock  who 
purchased  them  under  what  appears  to  have 
been  misleading  information. ' ' 

Pratt  &  Grigsby  offered  to  "make  whole" 
the  investment  of  the  subscriljers  to  the  pre- 
ferred  stock   and    gold    certificates    of    the 


Trinity  Finance  Co.,  by  depositing  their 
notes  payable  on  or  before  March  1,  1914,  in 
consideration  of  a  release  of  any  further 
liability.  It  is  not  stated  that  these  notes 
were  endorsed  or  otherwise  secured. 

The  New  York  insurance  department  says : 
"A  representative  of  Pratt  &  Grigsby  re- 
cently consulted  with  Mr.  Avery  and  made 
the  suggestion  that  P.  &  G.  might  be  able  to 
take  up  the  preferred  stock  and  give  the 
stockholders  in  exchange  stock  in  the  West- 
ern States  Life  Insurance  Company,  a  Cali- 
fornia corporation  recently  promoted  by 
P.  &G." 

Counsel  from  San  Francisco  appeared  be- 
fore the  examiners  and  testified  that  this 
firm  had  deposited  $12,000  in  bank,  to  his 
order  as  trustee,  to  be  used  in  payment  of 
any  judgment  obtained  against  them  by  the 
subsfril:)ers  who  have  lost  money  through 
their  investment  in  the  Trinity  Finance  Co. 
Counsel  stated  that  his  clients  are  willing  to 
make  whole  any  loss,  provided  their  non- 
lialMlity  is  acceeded  to,  and  that  on  reflection 
would  be  cast  on  them  by  reason  of  their 
connection  with  Trinity  Finance. 

The  prospectus  of  this  company  gives  the 
company's  oJfices  as  "Trinity  Building,  No. 
Ill  Broadway."  Facing  the  title  page  is  a 
full-page  illustration  of  the  Trinity  building, 
with  which  the  Trinity  company  had  no  con- 
nection. This  seems  like  an  intended  decep- 
tion.    The  insurance  examiners  say: 

"It  is  not  stated  anywhere  in  the  pros- 
pectus that  the  Trinity  Finance  Company  is 
incorporated  under  the  laws  of  Maine;  in 
fact,  the  cover  bears  in  gilt  letters  the  words 
'Trinity  Finance  Company,  New  York.'  The 
frequent  references  to  New  York  and  the 
New  York  laws  in  the  prospectus  would  un- 
doubtedly lead  the  intending  investor  to  be- 
lieve that  both  companies  are  New  York 
concerns  and  that  their  existence  is  or  will  be 
dtie  to  the  reform  in  the  insurance  laws  of 
this  state." 

Simply  more  deception. 
The  examiners  conclude : 
"It  is  most  significant  that  not  one  of 
the  promoters,  incorporators  or  officers  of 
the  Trinity  Finance  Company,  in  spite  of  the 
glowing  terms  of  the  prospectus,  has  sub- 
scribed for  a  single  one  of  the  gold  certifi- 
cates." 

Not  even  Pratt  &  Grigsby,  organizers  of 
the  Western  States  Life  Ins.  Co.  of  San 
Francisco.  They  did  not  subscribe  for  a 
single  "profitable"  certificate. 
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Rates  Controlled  by  Supp  y  and  Demand 

President  Henry  Evans  of  the  Conti- 
nental is  out  with  the  following  state- 
ment : 

The  statement  printed  in  many  newspapers  that 
I  informed  the  ''Legislative  Graft  Investigating 
Committee"  that  I  cared  nothing  about  having  a 
loss  of  two  or  three  million  dollars  to  pay— in  fact 
that  I  would  welcome  such  a  necessity,  because  my 
company  had  so  much  business  on  its  books  that  it 
would  quickly  make  up  the  loss  as  a  result  of  ad- 
vanced rates— is  true  in  part,  but  the  statement  as 
made  by  the  newspaper  is  misleading. 
I  had  been  explaining  to  the  committee 
First,  the  danger  of  a  sweeping  fire  and  result- 
ing large  property  loss  in  some  of  the  great  cities. 
Second,  the  necessity  for  any  well  managed  com- 
pany to  limit  its  liability  in  such  cities  (comparatively 
few  in  number)  in  order  to  keep  always  in  a  posi- 
tion to  pay  one  hundred  cents  on  a  dollar  to  its  loss 
claimants  and  doits  duty  also  to  the  stockholders. 

Third,  that  "supply  and  demand"  controlled 
rates  to  a  very  large  extent,  and  that  if  a  conflagra- 
tion should  occur  in  the  eight  or  ten  cities  where  the 
values  are  so  great  as  to  enable  the  large  companies 
to  write  more  than  prudence  would  dictate  the  re- 
sult would  be  such  a  shortage  in  the  supply  of 
sound  insurance  that  the  rates  would,  as  a  result  of 
the  workings  of  the  laws  of  supply  and  demand,  be 
raised  to  a  point  that  would  enable  a  well  managed 
company  to  recoup  even  so  serious  a  loss  as  $2,500,- 
000  or  three  million  dollars,  and  that  from  a  purely 
selfish  standpoint  I  not  only  would  not  be  dis- 
turbed but,  on  the  contrary,  would  welcome  such  a 
contingency.  At  the  same  time  I  tried  to  make 
plain  to  the  committee  that,  as  a  citizen  having 
knowledge  of  the  subject  and  an  insurance  man 
desiring  the  good  of  the  people,  I  felt  that  the  un- 
necessary fire  loss  in  this  country  was  a  most  seri- 
ous matter  and  should  be  given  careful  considera- 
tion by  the  political  economist ;  that  the  fire  waste 
should  be  reduced  by  the  enactment  of  better  build- 
ing laws  and  closer  supervision  by  state  authorities 
of  the  origin  of  each  fire. 

I  tried  to  make  it  plain  to  the  committee  that  the 
fire  waste  was  a  matter  that  concerned  the  public 
more  than  it  did  the  insurance  companies,  because 
insurance  companies  were  merely  tax  collectors  and 
in  the  end  the  public  paid  the  bill. 

Untimely  Death  of  the  President  of  the 
Equitable   Life 

Paul  Morton,  secretary  of  the  navy  under  Presi- 
dent Roosevelt,  and  president  of  the  Equitable  Life 
since  1905,  died  of  cerebral  hemorrhage  in  New 
York  J  anuary  19 .    He  never  regained  consciousness 


after  the  stroke.  Mr.  Morton  was  nearly  54  years 
old.  His  father  was  secretary  of  agriculture  under 
President  Cleveland. 

Washington   Notes 

From  the  (Oast  Review  Extra 

New  Agency  at  Wenatchee,  Wash.— 
Alley  &  Wells  is  the  name  of  a  new 
firm  here.  E.  S.  Alley  is  from  Tacoma. 
Judging  from  the  Daily  World,  Wen- 
atchee is  a  wonder. 

Among  the  notable  fires  in  Washing- 
ton last  year  was  the  lumber  plant  of 
E.  J.  McNeeley  &  Co.,  burned  August 
26.  The  stock  companies  had  only  a 
small  share  of  the  $126,000.  The  mu- 
tuals  were  "on  and  out"  for -Lumber- 
men's I.  Ex.  $32,500,  N.  W.  Mut.  Assn. 
$21,500,  Pacific  Lumb.  Mut.  $10,000, 
Lumberm.  Mut.  of  0.,  $10,000,  and 
Lumber  Mut.  of  Boston  $10,000. 

Faithful  observance  of  the  "gentle- 
men's agreement"  to  maintain  good 
practices  in  Seattle  is  reported. 

Henry  W.  Barrager,  former  assistant 
manager  of  J.  B.  F.  Davis  &  Son, 
brokers,  has  accepted  a  position  with 
the  Washington  Insurance  Association 
under  Lee  McKenzie,  chief  surveyor. 

During  the  five  years  of  its  existence 
the  average  loss  ratio  of  the  Washing- 
ton Fire  Insurance  Company  has  been 
42.4  percent,  excluding,  however,  its 
San  Francisco  conflagration  losses. 

Henry  Carstens,  president  of  the 
Washington  Fire  Insurance  Company, 
has  just  been  elected  a  director  of  the 
Washington  Irrigation  and  Develop- 
ment Company,  a  subsidiary  land  hold- 
ing corporation  in  Washington  of  the 
General  Electric  Company. 

Seattle  Notes.— The  Washington  leg- 
islature has  now  convened  and  one  of 
the  important  matters  before  it  is  the 
consideration  of  the  new  insurance  code, 
upon  which  the  code  commission  has 
been  at  work  for  the  past  18  months. 
The  code  contains  many  new  provisions, 
some  of  them  somewhat  radical  in  their 
nature.  The  code  proposes,  for  in- 
stance, to  abolish  rate  cutting,  requir- 
ing companies  to  file  such  schedules  of 
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rates  as  they  may  elect  to  use  and 
thereafter  adhere  to  them  without  dis- 
crimination in  Hke  risks. 

The  threatened  rate  war  in  Seattle 
has  been  temporarily  at  least  averted 
by  a  uniform  and  sensible  action  of  all 
important  interests  whereby  good  prac- 
tices are  by  agreement  to  be  main- 
tained until  the  date  of  the  attempted 
organization  of  the  new  Washington 
Board,  about  February  15,  the  date 
having  been  set  ahead  in  order  to  give 
ample  time  for  the  Eastern  companies 
to  be  represented. 

Seattle  and  the  rest  of  the  Puget 
Sound  region  is  experiencing  freezing 
weather.  The  way  these  Pacific  Coast 
folks  shiver  when  the  thermometer 
reaches  30  degrees  above  zero,  Fahren- 
heit, would  indicate  that  they  are  badly 
spoiled  climatically. 

Los  Angeles   Fire's  Statement 

The  first  annual  statement  of  the 
Los  Angeles  Fire  Insurance  Co.  presents 
these  totals: 

Capital,  paid  up $200,000 

Cash  assets 236,470 

Surplus  to  policyholders 231,627 

Net  surplus 31,627 

The  surplus  will  have  an  addition  of 
$100,000  during  1911.  Secretary  Rich- 
ards is  now  in  San  Francisco,  arranging 
to  open  an  office. 

Life.  — Maj.  Jas.  B.  Day,  formerly  a 
San  Francisco  general  agent,  latterly  a 
Denver  manager  for  the  State  Life, 
has  accepted  a  position  with  the  home 
office  in  Indianapohs. 


Accident.— The  Continental  Casualty 
of  Chicago  recently  resisted  (69  S.  E. 
R.  344)  a  claim,  on  the  ground  that  the 
beneficiary,  who  was  unaware  of  the 
existence  of  the  policy,  did  not  file 
notice  of  assured's  death  within  15 
days  of  the  accident.  The  court  ruled 
against  the  company  on  this  point. 

If  "percentage"  is  one  word,  why 
not  "percent"  and  "percentum"  ? 


Bachelor  Life  Policies 

From  The  Economist 

Life  insurance  has  been  productive  of 
many  ideas  in  the  way  of  attractive 
policy  contracts,  and  the  latest  of  these 
comes  from  England,  being  a  form  of 
policy  issued  by  the  Legal  and  General 
Life  Assurance  Society  for  unmarried 
persons. 

The  insurance  protection  benefits 
come  into  immediate  operation  upon 
marriage,  but  if  the  policyholder  sur- 
vives the  term  of  endowment  without 
having  married,  he  will  receive  the 
sum  assured  and  bonuses. 

If  the  policyholder  dies  unmarried 
before  the  end  of  the  endowment  term 
all  premiums  paid  by  him  are  refunded 
to  his  estate.  Upon  his  marriage  the 
policy  will  automatically  be  converted 
into  an  endowment  assurance.  The 
annual  premium  after  conversion  will 
be  the  same  as  that  of  an  ordinary 
endowment  assurance  for  the  original 
age  at  entry  and  no  further  medical 
examination  will  be  required  in  con- 
nection with  this  change. 

The  attractive  feature  of  this  con- 
tract is  that  the  unmarried  person  who 
does  not  feel  immediate  need  for  insur- 
ance protection  is  not  required  to  spend 
so  large  an  amount  on  premiums.  For 
instance,  an  unmarried  person,  age  25 
next  birth  date,  can  obtain  a  policy  of 
£500  with  bonus  additions  payable  at 
the  end  of  thirty  years,  if  then  alive, 
for  an  annual  premium  of  £13  3s.  4d.  If 
death  takes  place  during  the  term  the 
premiums  will  be  refunded.  If  the 
assured  marries  the  premium  will  be 
increased  to  £16  6s.  3d.  as  from  the 
date  of  marriage,  and  the  policy  will 
become  an  ordinary  endowment  assur- 
ance payable  at  the  end  of  the  term,  or 
at  previous  death. 

Whether  such  a  scheme  would  appeal 
to  prospects  on  this  side  of  the  Atlantic 
is  very  problematic,  but  a  reference  to 
the  contract  is  interesting  in  that  it 
shows  to  what  extent  ingenuity  will  go 
in  preparing  attractive  propositions. 
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State  Sickness    Insurance    in    Great 
Britain 

A  district  secretary  of  the  Ancient  Order  of 
Foresters  states  that  there  is  still  an  active  minority 
of  the  friendly  societies  opposed  to  the  government's 
plan  of  state  insurance  against  sickness  and 
invalidity. 

A  correspondent  of  The  Times  states  that  the 
scheme  will  apply  to  every  worker  who  earns  less 
than  £160,  and  will  cover  the  years  between  sixteeen 
and  seventy.  The  maximum  insurance  guaranteed 
by  the  state  will  be  5s.  a  week,  the  premium  or 
contribution  towards  which  will  come  half  from  the 
worker,  one-quarter  from  the  employer,  and  the 
other  quarter  from  the  state. 

The  worker's  contribution  will  be  deducted  from 
his  wages  unless  he  is  akeady  insured  with  a 
recognized  friendly  society.  He  may  insure  volun- 
tarily for  more  than  the  5s.,  but  without  state 
guarantee. 


To  this  Sir  Edward  Gray  replied  as  follows: 
With  the  ratification  of  the  London  Declaration  all 
of  this  will  become  different.  First :  Neutral  ships 
can  no  longer  be  sunk  excepting  under  utterly  press- 
ing and  most  carefully  framed  conditions.  Second: 
Food  stuffs  can  never  again  be  declared  absolute 
contraband.  Third :  Should  these  rules  not  be 
faithfully  observed  by  a  belligerent  power,  or, 
should  by  its  national  prize  court  they  be  forcibly 
otherwise  interpreted,  then  an  appeal  can  be  taken 
to  an  international  court,  and  from  such  a  one  a 
remedy  may  be  expected  in  full  confidence. 


The    London    Maritime    Rights  Declara- 
tion 

Following  the  receipt  of  a  petition  to  the  govern- 
ment, addressed  by  the  London  Chamber  of  Com- 
merce, not  to  ratify  the  London  Maritime  Rights 
Declaration,  the  foieign  office  opened  up  corres- 
pondence on  the  subject  with  the  chambers  of  com- 
merce of  Edinburgh,  Glasgow  and  Belfast,  and  also 
with  the  Marine  Underwriters  Association  and  the 
Navy  League.  This  correspondence  has  now  been 
submitted  to  Parliament.  The  chamber  of  com- 
merce of  Edinburgh  offers  no  objection  to  a  ratifi- 
cation and  even  expects  through  the  Declaration  a 
betterment  of  existing  conditions  which,  as  now 
standing,  might  be  grouped  under  three  heads. 

First :  At  present  neutral  merchant  vessels  are 
exposed  to  the  possible  danger  of  being  sunk  at 
will  by  a  warship  of  a  belligerent  power. 

Second  :  Recently  it  happened  that  a  powerful 
belligerent  power  with  the  approval  of  other  first 
class  powers  declared  food  stuffs  absolute  contra- 
band, and  such  actions  may  be  repeated  in  times 
of  war  under  the  present  existing  conditions. 

Third  :  At  present  a  neutral  has  no  remedy  in 
law  against  such  acts  excepting  an  appeal  to  the 
prize  court  of  the  belligerent  power  claiming  and 
exercising  all  rights  in  controversy.  From  these 
prize  courts  there  is  no  appeal,  and  even  were  such 
a  one  admissible  to  the  international  court  of  arbi- 
tration at  The  Hague,  the  findings  of  the  second 
peace  conference  in  1907  have  shown  that  it  is 
very  doubtful  whether  an  appeal  can  be  carried  suc- 
cessfully through  that  court  when  proceedings  mis- 
carry, as  they  since  have  become  embodied  in  the 
London  Declaration. 


Unlucky  Aetna   Indemnity 

The  yEtna  Indemnity  (no  connection  with  any 
other  ^tna )  has  reinsured  all  its  fidelity  and  burg- 
lary business  in  the  National  Surety,  excepting  in 
in  Illinois,  which  was  reinsured  in  the  Ocean.  Other 
business  of  the  company  has  been  reinsured  in  the 
Metropolitan  Casualty. 

The  insurance  commissioner  of  Connecticut  has 
been  appointed  receiver  of  the  Aetna  Indemnity. 


San  Francisco  Officials  Looking    for 
New   Bonds 

Owing  to  the  faUure  of  the  Aetna  Indemnity  and 
the  United  Surety,  which  bonded  the  city  officials 
of  San  Francisco,  in  large  sums,  the  city  is  tempo- 
rarily without  protection.  The  state  insurance 
commissioner  has  been  asked  to -'place'  the  new 
insurance  or  recommend  solvent  insurers.  As  the 
department  had  admitted  and  thereby  endorsed  the 
burst  companies,  we  wonder  as  to  the  value  of  its 
recommendation  of  new  insurers. 


Fire    Department    Change    in    Goldfield 

Under  Chief  Henry  Schaffnit  the  insurance  loss 
in  Goldfield,  Nev.,  last  year  was  not  over  $3,000, 
within  the  city  limits.  This,  considering  the  frame 
ranges  and  unfavorable  business  conditions,  is  a 
very  favorable  record.  The  election  bringing  in  a 
new  administration,  the  usual  pre  election  promises 
required  changes.  Chief  Schaffnit  was  removed 
and  J.  E.  Murphy  was  appointed  in  his  place.  As 
it  happens.  Murphy  is  an  experienced  man,  having 
been  chief  of  the  fire  department  at  Victor,  Colo., 
for  four  years.  Nevertheless,  fire  departments 
should  be  free  from  politics.  The  Goldfield  depart- 
ment has  added  one  paid  man,  made  two  new 
appointments,  and  retained  two  of  the  old  force. 

The  subscription  price  of  our  Argentine  exchange. 
Cosmos,  which  appears  monthly,  is  $5.00  per 
month,  payable  in  advance,  single  number  same 
price. 
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Mysterious  Maritime  Disasters 

THREE  BIG   SHIPS   SINK  AND    LEAVE  NO 
WRECKAGE 

Disasters,  peculiar  and  unexplained,  that  have 
successively  befallen  the  English  merchant  marine 
during  the  past  several  months  are  not  only  agitat- 
ing marine  circles  but  the  public  at  large  to  a  con- 
siderable extent.  There  are  three  most  remarkable 
instances  of  recent  occurrence  and  concerning  three 
steamers. 

About  tv70  months  prior  to  this  writing,  in  fair 
weather  and  in  a  tranquil  sea,  the  steamer  Kurdis- 
tan of  the  England- Bom  bay  line  suddenly  keeled 
to  the  side,  finally  turned  turtle,  and  with  fifty 
passengers  and  the  crew  was  drawn  to  the  depths 
of  the  ocean.  One  surviving  sailor,  who  was  saved, 
brought  the  report  of  this  disaster.  In  the  case  of 
the  other  two  steamers  their  fate  has  remained  un- 
known and  no  tidings  of  whatever  kind  have  come 
to  tell  of  what  became  of  them.  One  is  the  steamer 
Abhona  of  the  Indo- China  line,  which  sailed  with 
90  passengers  on  board  from  England,  and  the 
other  the  Waratah,  an  Australian  mail  steamer, 
over  a  year  ago,  calling  at  Cape  Town,  and 
with  a  crew  and  passengers  numbering  300,  leav- 
ing that  port,  completely  to  disappear,  with  not  the 
slightest  trace  left. 

Strange  to  say,  in  these  three  instances  new 
steamers  were  concerned,  well  fitted  out,  only  re- 
cently put  into  service  and  placed  under  the  com- 
mand of  captains  of  long  experience,  the  loading  of 
their  cargoes  having  been  done  by  the  same  trained 
hands  loading  other  vessels,  thus  excluding  all 
ideas  of  a  faulty  handling  or  blundering  in  naviga- 
tion. It  is  generally  believed,  and  this  belief  is 
said  to  be  shared  by  the  British  admiralty,  that 
deficiencies  in  construction  existed  common  to 
every  one  of  those  three  ill-fated  vessels.  No 
assertion  has  been  forthcoming  that  all  three  were 
built  in  the  same  shipyard,  and  even  should  such 
have  been  the  case  it  would  remain  inexplicable 
why  the  same  error  in  construction  should  have 
been  repeated  in  every  instance,  ending  in  three 
catastrophes,  one  following  on  the  heels  of  the 
other.  Previous  happenings  lend  some  strength  to 
the  assumption  that  attempts  at  a  money  gain,  as 
in  marine  reinsurance  gambling,  were  the  under- 
lying motive  for  the  destruction,  although  such  a 
thought  is  indeed  repulsive. 

Government  authority  is  delving  into  this  mystery 
to  unearth  the  real  facts  and  get  at  the  correct  solu- 
tion of  the  causes.  Very  much  is  this  action 
welcomed  by  marine  insurers  who  will  give  thereto 
all  the  assistance  in  their  power.  Pending  as  well 
as  all  new  insurance  is  being  submitted  to  a  careful 
scrutiny  as  to  bona  fide  character.     Much  interest 


is    manifested   in    the   outcome    of  the    searching 
investigations  in  progress. 

A  DREAM  OFFERED  AS  EVIDENCE 
According  to  London  papers,  a  passenger, 
C.  G.  Sawyer,  testified  before  the  board  of  trade  of 
London  that  when  in  New  Zealand  he  booked  a 
passage  from  Sydney  to  Cape  Town  on  the  ill  fated 
Waratah.  After  leaving  Sydney  he  was  alarmed 
by  the  rolling  of  the  ship,  and  still  more  so  by  a 
strange  dream.  In  this  dream,  which  was  repeated 
three  times  in  one  night,  he  saw  a  man  with  a  long 
sword  in  his  left  hand  and  holding  in  his  right 
hand  a  cloth  seemingly  saturated  with  blood. 
Sawyer  was  so  impressed  by  this  distressing  dream 
that  he  left  the  steamer  at  Durban.  On  July 
28th,  nearly  a  month  later,  he  dreamed  seeing  the 
ship  capsize  and  disappear.  This  is  the  first  time 
a  warning  dream  has  been  submitted  as  evidence 
at  an  official  investigation  by  the  London  board  of 
trade. 

Another  witness  said  that  the  ship  did  not  roll 
more  than  any  other  ship  in  the  same  weather, 
but  he  was  impressed  by  the  ship's  unusually  high 
bridge. 


New   Life  Companies  in  1910 

There  are  some  33  new  American  life  compan- 
ies, among  them  being  /Egis  Life  of  Colorado, 
Idaho  State  Life  of  Idaho,  Montana  Life  of  Mon- 
tana, San  Francisco  Life  of  California,  Western 
States  Life  of  California.  It  is  not  improbable 
that  at  least  one  of  these  will  reinsure  sometime 
this  year.  Among  the  40  new  life  companies 
projected  are  the  Bankers  International  Life  of 
Colorado,  California  National  Life  of  California, 
California  State  Life  of  California,  Empire  Life  of 
Washington,  Great  Republic  Life  of  Los  Angeles 
Intermountain  Life  of  Utah,  National  Life  of 
Montana,  New  World  Life  of  Spokane,  Pasadena 
Life  of  California,  Phoenix  Mutual  Life  of 
Oregon. 


New  Miscellaneous  Companies 

According  to  the  Weekly  Underwriter  49  cas- 
ualty, surety  and  liability  companies  and  associations 
were  organized  or  projected  in  thiscountry  last  year. 
Among  them  were  these:  Indemnity  Casualty  of 
Spokane,  Lumbermen's  National  Casualty  &  Life 
of  Portland,  National  Live  Stock  of  Portland, 
Oregon  Surety  &  Casualty  of  Portland,  Standard 
Surety  &  Casualty  of  Denver,  Western  Preferred 
Indemnity  of  Seattle. 


Manager    David    Duncan    of    the   Frankfort    is 
looking  for  new  quarters  in  April. 
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PACIFIC    MUTUAL  LIFE   INSURANCE 
COMPANY 

Now  a  21-Millionaire  —  Large  Gains  in 
Assets  and  Surplus  and  Outstanding 
Insurance,  Which  is  Now  Nearly  118 
Millions 

The  43rd  annual  statement  of  the 
Pacific  Mutual  Life  Insurance  Company 
shows  a  continuance  of  the  prosperity 
and  growth  which  have  notably  charac- 
terized the  present  management.  The 
company  is  conspicuously  alive  and 
progressive. 

The  increase  to  $20,765,188  admitted 
asssets  advances  the  company  still 
farther  as  one  of  the  great  financial 
institutions  of  the  country.  In  a  month 
or  so  it  will  take  rank  as  a  21-miliion- 

aire. 

Comparing  this  year's  statement  with 
that  of  a  year  ago  we  find  such  gains 
as  6  millions  in  the  insurance  in  force, 
brmging  the  total  up  to  more  than  llTi 
millions;  a  gain  of  more  than  2|  mil- 
lions in  assets;  a  gain  of  nearly  2  mil- 
lions in  reserve;  a  gain  of  3-lOths  of  a 
million  in  surplus;  and  a  gain  of  3-5ths 
of  a  million  in  cash  income.    The  extent 
of  these    large   gains  will   be    better 
appreciated  if  expressed  in  percentages. 
The  business  in   force  increased  5.3 
percent.      The  surplus    assigned    and 
unassigned  increased  about  35  percent. 
The  assets  increased  about  13  percent. 
The  cash  income  increased   about    10 
percent.     The  rate  of  interest  on  the 
company's  "mean  invested  assets"  was 
raised  from  5.24  percent  in  1909  to  5.65 
percent  in  1910. 

The  amount  paid  to  policyholders 
now  exceeds  $200,000  a  month,  and  the 
amount  added  to  the  reserve  is  $165,000 
a  month.  The  company's  income  is 
over  $562,500  a  month. 

For  information  as  to  desirable  terri- 
tory and  contracts  of  the  Pacific  Mutual 


Life  Ins.  Co.,  or  for  the  annual  state- 
ment in  full,  address  the  home  office  in 
Los  Angeles,  Managers  Kilgarif  & 
Beaver  in  San  Francisco,  or  any  other 
general  agency. 

The   First  Life   Insurance 

Many  years  ago  Rev.  Mr.  Talmage,  a 
popular  clergyman,  preached  an  elo- 
quent sermon  in  behalf  of  life  insur- 
ance, in  which  he  said  the  first  life  in- 
surance was  when  Joseph,  the  prime 
minister  to  Pharaoh,  stored  up  grain 
enough  during  seven  fat  years  to  feed 
the  starving  people  during  the  follow- 
ing seven  lean  years.  Joseph  insured  the 
lives  of  the  people  of  Egypt  against 
starvation,  and  out  of  Pharaoh's  store- 
houses he  fed  the  widows  and  the  or- 
phans. 

But  this  was  not  the  first'.life  msur- 
ance.  The  first  compact  between  broth- 
ers to  protect  the  family,  to  feed  and 
clothe  and  shelter  the  widow  and  the 
orphans,  of  the  one  who  died  first  was 
indeed  the  first  life  insurance  contract; 
and  this  brotherly  compact  dates  back 
to  the  beginning  of  humanity. 

And  today,  in  the  eleventh  year  of 
the  twentieth  century,  there  are  tacit 
contracts  of  this  same  sort  between 
honorable  brothers;  but  with  all  due 
respect  to  the  benevolence  and  honor 
and  financial  ability  of  brothers,  the 
life  insurance  policy  offers  far  superior 
and  more  certain  protection.  It  has  no 
suggestion  of  charity  and  calls  for  no 
possible  sacrifice  by  relations;  it  gives 
no  feeling  of  dependence  and  wounds 

no  pride. 

Warning  as  to  Life  Policies 
People  who  insure  their  lives  or  in- 
crease their  insurance  should  examine 
carefully  the  policy  itself,  and  also 
inquire  into  the  reputation,  resources, 
and  probable  continuance  in  business 
in  this  field,  of  the  company  under 
consideration^ 

The  Equitable  Life  and  the  New  York  Life  have 
agencies  at  Buenos  Ayres,  Argentine  Republic. 
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The  Pacific  Mutual  Life 

INSURANCE   COMPANY   OF   CALIFORNIA 
Capital,     TxiUy    Paid    Up,    $1,000,000 


JANUARY  1,  1911 


ASSETS 

Loans  on  Real  Estate    .    . 

Amount  of  Loan  does  not  exceed 
the  statutory  percentage  of  ap- 
praised value. 

Loans  on  Approved  Collat- 
eral     

Loans  to  Policyholders    .    . 

In  no  case  does  amount  of  Loan 
exceed  the  Reserve  held  by  the 
Company. 

Bonds  and  Stocks  Owned  . 

Being  Bonds,  $o,343,(m.85,  of  Mu- 
nicipalities. Railroads  and  other 
Quasi-Public  Corporations,  and 
Stocks,  $368,682.00,  all  valued  as 
of  December  31,  lyiO. 

Real  Estate  Owned    .... 

Los  Angeles  Income  Property,  in- 
cluding Home  Oflice  Building. 

Interest  and  Rent 

Accrued  but  not  due. 

Outstanding  and  Deferred 
Premiums  —  Life  Depart- 
ment   

Accident  Department  .    .    . 

Xet  .Amount.  Reserve  charged  in 
Liabilities. 

Cash  on  Hand 


LIABILITIES 


$8,313,959  64 


1,043,772  48 
3,163,168  12 


5,712,286  85 

1,120,450  10 
210,660  39 


500,588  68 
319,904  78 


380,397  23 


I 


I)iclud;ng  Deposits 
to  re  St. 


drawing  In- 


Total  Admitted  Assets  $20,765,188  27 


Reserve  on  Policies  ....  $18,128,589  36 
Claims   in  Process  of  Ad- 
justment     

Being  Claims  reported,  but  of 
which  Proofs  have  not  yet  Ijeen 
received,  or  are  incomplete. 

Premiums  and  Interest  Paid 
in  Advance 

Reserved  for  Taxes  Pay- 
able 1911 

All  Other  Liabilities  .... 

Including  $12,-11.5.16  set  aside  for 
Medical  Fees,  and  $10;i,S,51 ,20 
for  .\gents'  Commissions  in  Ac- 
cident Department. 

Total  Liabilities  .    .    . 

Capital  Stock 

Surplus  Set  Aside  for  Fu- 
ture Dividends  to  Policy- 
holders     

Surplus,  Unassigned  .    .    .    . 


123,483  51 


116,765  94 

71,549  42 
179,128  72 


$18,619,516  95 
1,000,000  00 

420,684  23 
724,987  09 


Total $20,765,188  27 


New^  Life  Business  Writ- 
ten, 1910 $  20,656,363  00 

Total  Life  Business  in 
Force 117,513,574  00 

Total  Cash  Income,  1910  .       6,750,765  88 

Premium  Income  Accident 
Department,  1910  ...        1,276,820  98 

Total  Paid  Policyholders, 

1910 2,456,568  08 


Increase   in  Life  Business 

in  Force $  5,973,789  00 

Increase  in  Assets  ...  2,335,983  99 
Increase  in  Cash  Income  586,237  46 
Increase  in  Reserve     .    .    .  1,989,974  17 
Increase    in    Surplus,   As- 
signed and  Unassigned  .  293,789  78 


Surplus,  (Assigned  and  Unassigned,  Exclusive  of  Capital)  $1,145,671  32 


Home  Office,  Los  Angeles,  California 
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FI  RE    INSURANCE 

Field   Men's  Notes 

A  thoughtless  young  man  writes  us 
from  Montreal,  and  sends  his  photo- 
graph and  many  particulars  of  himself, 
together  with  letters  of  recommenda- 
tion. He  wants  a  position  as  special 
agent  in  California,  which  is  certainly 
the  most  difficult  field  on  the  Coast. 
The  young  man  wants  our  good  offices 
and  would  like  to  receive  a  letter  from 
us.  And  he  doesn't  enclose  a  nickel 
for  stamps,  nor  write  for  advertising 
terms  or  a  sample  copy.  What  a  callow 
youth  is  this !  The  California  local 
would  eat  him  alive. 

H.  C.  Koemple  died  last  week  in  San 
Francisco  of  consumption.  lie  was  an 
adjuster  from  the  East,  who  came  to 
the  Coast  for  his  health. 

D.  B.  Wilson,  the  veteran  adjuster, 
and  the  acknowledged  leader,  is  him- 
self again,  and  after  several  months' 
illness  is  now  ready  to  resume  adjusting 
work. 

E.  M.  Brodenstein  has  been  appointed 
special  for  the  Law  Union  &  Rock  and 
will  have  his  headquarters  in  San 
Francisco. 

Adjusters  might  well  be  careful  of 
their  words  when  adjusting  a  loss,  not 
only  because  the  hasty  speech  may  later 
be  embarrassing  but  for  the  reason 
that  they  may  be  misunderstood  some- 
what to  the  discredit  of  the  companies. 
A  not  uncommon  expression  is,  "My 
company  is  willing  to  pay,"  or  may  be 
or  would  be  willing  to  pay,  or  "I  do 
not  know"  or  "I  will  tomorrow  know 
what  my  company  is  willing  to  pay." 
This  is  wrong  and  misleading,  and  is 
unjust  to  the  company.  Insurance  is  a 
contract,  and  the  insurer  must  pay  the 
loss  as  determined  under  the  contract. 
The  honest  insurer  "will  pay  the  loss" 
as  ascertained,  according  to  the  con- 
tract. What  it  is  "willing  to  pay"  has 
nothing  to  do  with  the  matter,  and  the 
phrase  implies  a  shaving  of  the  claim 


as  ascertained  by  the  adjuster.  The 
adjuster  who  uses  the  quoted  phrase 
reflects  somewhat  on  himself. 

Helena  is  now  the  headquarters  of 
L.  C.  Holloway  of  the  Northern. 

R.  G.  Stich  represents  the  Western 
at  Los  Angeles.  Z  W.  Commerford  is 
not  now  with  Manager  Kenny's  office. 

Vice  President  Faymonville  of  the 
Fireman's  Fund  will  soon  visit  Dallas, 
Tex.,  to  appoint  a  successor  to  the  late 
J.  V.  Spears.  J.  H.  Snell  is  the  suc- 
cessor of  J.  T.  Dargan  Jr.  in  this  de- 
partment. In  the  San  Francisco  field 
Kenneth  Brown  takes  the  place  of 
R.  G.  Stich. 

G.  L.  Goodell  has  been  added  to  the 
London  &  Lancashire  and  Orient  field 
staff,  with  headquarters  in  San  Fran- 
cisco. 

H.  McD.  Spencer  has  resumed  the 
adjustment  of  fire  claims.  He  has  an 
office  at  703  Merchants  Exchange. 

J.  F.  Boylan  and  H.  W.  Spurr  are  not  now 
field  men  for  the  Home.  They  are  succeeded  by 
H.  W.  Wagent  and  F.  C.  Cusheon. 

For  the  Fire  Association  Percy  B.  Churchill  now 
has  headquarters  in  Helena. 

For  the  Atlas  H.  R.  Jackson  s  headquarters 
have  been  transferred  from  Portland  to  Denver, 
and  Wm.  Manning  from  Denver  to  Portland. 

Bernard  Froiseth  is  special  agent  for  the  Ins. 
Co.  of  North  America  at  Helena. 

If  your  name  does  not  appear  at  all,  or  incorrectly, 
in  our  Field  Men's  Directory,  it  is  either  your 
fault  or  your  manager's,  for  proof  sheets  have  been 
sent  to  every^  bffice. 

At  Los  Angeles  for  the  London  and  Niagara 
C.  W.  Rhorer  has  succeeded  Neil  Stewart. 


Insurance  Company    of    North    America 
Has  $4,000,000   Capital 

Statement  of  January  1st  of  the  old  North 
America:  assets,  $16,001,412,  an  increase  of  2 
and  2-3  millions;  net  surplus,  $3,743,980,  a  gain 
of  $1,166,744  in  the  year;  surplus  to  policyholders, 
$7  743,980,  again  of  $2,166,744,  the  cash  capital 
having  been  increased  from  $3,000,000  to $4,000,- 
000.  The  North  America  is  represented  on  the 
Coast  by  General  Agent  James  C.  Johnston, 
assisted  by  J.  K  HamiUon. 
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OAKLAND    NOTES 

F.  A.  Will,  Oakland  agent  for  the  Girard,  spent 
a  good  part  of  the  month  of  December  on  business 
in  Chicago. 

Albert  M.  Bender  has  been  elected  an  associate 
member  of  the  Oakland  Board  of  Fire  Underwriters. 
The  agency  for  the  Union  Assurance  Society 
held  by  G.  H.  Murdock  &  Son  at  91  Bacon 
building  has  been  discontinued,  Murdock  having 
moved  his  business  interests  to  Alameda. 

Arthur  H.  Connelly,  manager  of  the  surety 
department  of  the  Maryland  Casualty,  has  spent 
some  time  lately  in  Oakland  looking  over  the  field 
in  the  interests  of  his  company.  Connelly  was 
formerly  an  Oakland  agent,  being  a  member  of  the 
firm  of  Connelly  &  West,  agents  for  the  New  York 
Underwriters. 

Porter  &  Makins  moved  to  their  new  quarters  at 
1114  Broadway  with  the  beginning  of  the  new 
year,  the  premises  formerly  occupied  by  A.  J. 
Snyder.  Snyder's  entire  real  estate  and  fire  insurance 
business  has  been  purchased  by  Porter  &  Makins, 
which  firm  has  exclusive  Oakland  agencies  for  the 
Connecticut,  Springfield  and  London  Assurance. 
Contracts  for  the  construction  of  a  fire  engine 
house  in  the  Elmhurst  district  of  Oakland  have 
been  awarded  by  the  board  of  public  works. 
Appropriations  of  money  for  this  building  were 
made  some  time  ago  but  the  site  was  only  recently 
provided  for  by  the  residents  of  that  section,  the 
lots  necessary  being  donated  for  the  purpose. 

The  agency  of  Butler  &  Holloway  for  the  Michi- 
gan Commercial  Fire  Insurance  Company  has  been 
discontinued,  the  firm  having  dissolved  partnership. 
Butler  has  taken  up  the  fire  insurance  business  in 
the  state  of  Nevada. 

Mr.  Morin,  assistant  surveyor  in  E.  J.  Torney's 
office  has  been  temporarily  withdrawn  from 
Oakland  by  the  Board  of  the  Pacific  and  stationed 
at  Salt  Lake.  Mr.  Baldwin  will  probably  be 
returned  to  the  Oakland  office  .for  the  purpose  of 
acting  as  assistant  to  Mr.  Torney,  which  position 
he  formerly  held. 

An  invitation  to  visit  with  the  Napa  County 
Board  of  Fire  Underwriters  was  accepted  recently 
by  I.  H.  Clay  and  F.  W.  LeBallister,  president 
and  secretary  respectively  of  the  California  State 
Association  of  Local  Fire  Insurance  Agents.  A 
rate  war  was  threatened  in  that  locality  and  the 
wisdom  and  advice  of  the  popular  members  of  the 
Oakland  board  was  desired  in  the  hopes  of  pre- 
venting rate  disturbance. 

The  regular  serai-annual  meeting  of  the  Oakland 
Board  of  Fire  Underwriters  was  held  on  the  11th 
inst.,  at  room  212  Oakland  Bank  of  Savings 
building.     The  meeting  was  well  attended  by  the 


Oakland   agents    and    the    following    are  the  new 
officers    elected    for  the    ensuing  term:    president, 
Roger  Chickering,  agent  for  the  Sun   of   London; 
vice  -  president,    J.    M.    Salinger,    agent    for    the 
German  -  American,    Globe   &    Rutgers    and   the 
Concordia;  secretary,  C.  Fred  Burks,  agent  for  the 
Queen  and  Reliance;  treasurer,  E.  H.  McCandlish 
of  the  firm  of   Kerr  &  McCandlish,  agents  for  the 
Northern    and  Philadelphia  Underwriters.     Execu- 
tive committee:   Frank  J.  Taylor  of  Taylor  Bros.  & 
Co.,    agents    for   the   Hartford  and   Atlas;    R.  E. 
Clark,  manager  for  Frank  K.  Mott  Co.,  agent  for 
the  Northern,  Western   of   Toronto   and    Protector 
Underwriters;  Thos.  Knowles,  agent  for  the  RoyaJ 
and    American    of    Newark;    J.    H.    Makins    of 
Porter  &  Makins,  having  exclusive  agencies  for  the 
Springfield,  London    Assurance  and  Connecticut; 
and  H.    E.    Woodman,   manager   for    Laymance 
Real  Estate  Co  ,  agents  for  the   North   British  and 
Mercantile  and  Niagara. 

Nearly  one-half  of  the  stock  of  the  Vulcan  Fire 
Insurance  Company  of  Oakland  has  already  been 
placed  among  the  subscribers  throughout  the  state 
and  the  officers  of  the  concern  expect  to  be  ready 
to  receive  business  some  time  within  the  near 
future. 

The  Oakland  agents  still  continue  their  agitation 
against  the  change  in  the  rate  of  commission  on 
Oakland  business  put  into  effect  on  January  1st  by 
the  Board  of  Fire  Underwriters  of  the  Pacific.  It 
is  argued  by  the  local  agents  that  fire  insurance 
conditions  in  Oakland  under  the  management  of 
the  local  insurance  board  are  in  such  good  shape 
that  any  change  affecting  the  interests  of  the  Oak- 
land agents  would  tend  to  upset  present  conditions, 
which  ought  tD  be  prevented  at  any  cost.  A  com- 
mittee from  the  Oakland  board  has  spent  several 
days  recently  with  the  San  Francisco  managers, 
and  are  hopeful  that  the  proposed  change  will  not 
be  put  into  effect. 

The  agency  of  D.  A.  Wentworth,  Oakland  agen 
for  the  Hanover  and  Union  of  Philadelphia,  at 
1503  Grove  street,  has  been  discontinued. 

Judge  Brown  of  Oakland  has  sentenced  Wm. 
Schoenfeld  to  serve  fourteen  years  at  San  Quentin 
for  arson  in  the  second  degree.  Schcenfeld  ad- 
mitted his  guilt  and  threw  himself  upon  the  mercy 
of  the  court.  He  recently  obtained  a  small  stock 
of  goods  and  opened  a  store  in  Fruitvale.  He  had 
it  insured  for  $2,000  and  then  caused  the  place  to 
be  burned. 

First  and  Only  30-Millionaire  American 
Fire  Company 

Last  year  the  gross  assets  of  the  Home  Insurance 
Company  of  New  York  passed  the  30  million  post, 
the  total  on  January  1  being  $30,178,914. 
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Sixty  -  First  Annual  Statement  of  the 
Union  Mutual  Life  Is  a  Good  One, 
Showing  Gains 

Material  gains  were  made  by  the  Union  Mutual 
Life  of  Portland,  Me.,  during  the  past  year.  The 
new  insurance,  and  the  new  policies  as  well, 
increased  about  20  percent.  Notwithstanding  the 
fact  that  the  year  1910  was  one  of  declining 
security  values,  the  assets  increased  over  a  million 
dollars. 

This  company  now  has  over  17  millions  of  assets, 
about  10  percent  of  which  is  surplus. 

Here  are  the  figures  unabbreviated:  Assets 
$17,176,688,  reserve  $15,334,336,  surplus  $1,558,- 
446,  income  $2,984,118,  disbursements  $1,396,- 
984;  new  insurance  paid  for,  $4,520,885. 

The  gains  made  by  the  company  were  more 
than  satisfactory — they  were  very  creditable.  Every- 
body in  the  business  knows  the  conditions  under 
which  life  insurance  is  written  nowadays,  and  will 
therefore  compliment  the  company  on  the  excellent 
showing  of  progress  which  it  makes  in  the  annual 
statement. 

Wm.  Leavitt  of  San  Francisco  represents  the 
Union  Mutual  in  -  this  field  and  has  done  so  for 
many  years. 


New   Health  and  Accident  Polixjy 

In  New  York  and  Massachusetts,  and  later 
doubtless  in  other  states,  accident  and  health  policies 
must  be  in  type  not  less  than  10-point  (longprimer); 
likewise  copy  of  application;  likewise  schedules. 
The  "brief  description"  must  be  in  type  not  less 
than  18-point  (pica  and  a  half  or  great  primer). 
Exceptions  must  be  printed  in  type  as  prominent 
as  benefits.  Contract  must  be  dated;  reference  to 
date  of  application  is  not  enough.  Instead  of  "the 
person  hereafter  named  and  called  the  assured, 
the  name  and  address  of  insured  must  be  given. 
Occupation  must  be  stated  in  policy  as  well  as  in 
application,  but  not  in  health  policy  if  rates  and 
benefits  are  not  affected  by  change  in  occupation. 
Premium  must  be  stated  in  policy.  Excepted 
dangerous  sports  must  be  named.  "Sixty  days," 
not  "two  months,"  must  be  used.  The  word 
"annuity"  is  prohibited.  Suicide  is  not  an  accident 
and  cannot  be  covered.  "On  the  right  of  way  or 
bridge  of  a  railroad"  must  be  qualified  by  the 
addition  of  "illegally"  or  "improperly,"  since 
who  ever  crosses  a  railroad  on  a  highway,  or  walks 
on  a  joint  highway  and  bridge,  or  even  rides  on  a 
train,  is  on  the  right  of  way  or  roadbed  within  his 
legal  rights. 


Provident  Savings   Life  Is   Reinsured   by 
the   Postal    Life 

The  Provident  Life  and  the  Postal  Life,  both  of 
New  York,  have  consolidated,  through  a  reinsurance 
of  the  former  by  the  latter,  which  is  the  smaller 
company  and  which  solicits  business  by  mail 
exclusively. 

The  Provident  Savings  became  technically  im- 
paired under  a  former  management  and  was  forced 
to  discontinue  writing  new  business.  President 
Rittenhouse's  management  restored  solvency  and 
the  writing  of  new  business  was  resumed  in  1909. 

The  state  insurance  department  of  New  York 
advises  us  that  "the  competition  of  the  larger 
companies,  the  necessity  of  creating  a  new  agency 
force,  and  in  1910  an  increase  in  mortality,  have, 
however,  brought  about  a  condition  which  has 
resulted  as  above  indicated." 

President  Rittenhouse  will  retire  and  the  Provi  - 
dent  will  ultimately  be  dissolved. 

Sheppard  Homans,  a  famous  actuary,  founded 
the  Provident  Savings  on  new  plans.  The  Baker 
Bros,  brought  the  company  to  San  Francisco  and 
gave  it  a  $20,000  loss  in  the  first  year  of  the  agency. 


Arizona   Fire   Enters  California 

W.  Bennett  Gough,  secretary  and  manager  of 
the  Arizona  Fire  of  Phoenix,  has  spent  a  week  in 
San  Francisco,  arranging  for  the  appointment  of  a 
general  agency.  It  is  understood  that  the  company 
will  be  placed  in  an  office  now  representing  more 
than  one  company. 

The  Arizona  Fire  Ins.  Co.  has  $200,000  paid 
up  capital,  $285,359  assets  and  $280,510  surplus 
to  policyholders.  It  is  the  intention  to  add  some 
$300,000  to  the  net  surplus,  possibly  more. 

Secretary  Gough  has  had  many  years  of  experi- 
ence in  practical  fire  underwriting  in  the  East,  and 
has  been  identified  with  some  of  the  best  companies 
as  their  general  agent.  A  number  of  the  leading 
business  men  of  Arizona  are  connected  with  the 
company  as  officers  and  directors.  President 
Halm  is  the  vice  president  of  the  Valley  Bank  of 
Phoenix.  Treasurer  Christy  is  the  cashier  of  the 
bank  and  the  mayor  of  Phoenix.  Another  director 
is  B.  A.  Packard,  president  of  the  First  National 
Bank  of  Douglas. 

This  is  the  only  Arizona  fire  insurance  company 
which  has  submitted  itself  for  examination  by  the 
Arizona  insurance  department. 


The  Proceedings  Annual  of  the  Fire  Underwrit- 
ers' Association  of  the  Pacific  is  now  being  printed. 
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Fire  Figures 

As  we  go  to  press  we  have  these 
totals : 

CALIFORNIA 

Premiums $10,308,945 

Losses  incurred 3,412,394 

Loss  ratio,  33.1  percent. 

COAST 

Premiums $15,641,820 

Losses  incurred 6,492,235 

Loss  ratio,  41.5  percent. 

The  Glens  Falls   Had  a  Good  Year 

The  "old  and  tried"  Glens  Falls  Ins.  Co.  comes 
to  the  front  early,  as  usual,  with  a  summary  of  its 
annual  statement,  which  shows  prosperity,  as  usual. 
It  is  the  61st  annual  report,  for  the  company  was 
organized  in  1849. 

The  assets  now  amount  to  $5,310,298,  a  gain  of 
$204,793.  The  net  surplus  is  $2,594,356,  a  gain 
of  $160,530. 

Jan.  1,  1873,  the  assets  were  only  $587,210  and 
the  net  surplus  only  $57,667.  In  38  years  the 
assets  have  increased  nearly  10  fold  and  the  net 
surplus  45  fold.  Gains  were  made  in  both  funds 
every  year  except  in  memorable  1906. 

In  the  items  of  assets  we  notice  these  bond 
investments:  $100,000  Reno  power  and  light  and 
water,  $25,000  in  Oregon  water  power  and  railway, 
$50,000  in  Pendleton  municipal,  $96,000  in  Sacra- 
mento Valley  Irrigation,  $40,000  in  Seattle  im- 
provement, $62,413  in  state  of  Washington  side 
land.  In  addition  there  are  investments  in  Western 
Pacific  and  Southern  Pacific. 

Edward  E.  Potter  represents  this  strong  company 
in  this  field — a  company  whose  net  surplus  is  13 
times  as  large  as  its  capital. 

National   Life  of  Vermont  Meeting 

At  the  sixty  -  second  annual  meeting  of  the 
National  Life  of  Montpelier,  this  week,  James  B. 
Estee  declined  to  be  a  candidate  for  re-election  as 
second  vice  president  and  superintendent  of  agencies. 
Mr.  Estee  has  been  actively  identified  with  the 
company  for  two  decades. 

The  treasurer,  Harry  M.  Cutter  has  been  elected 
second  vice  president.  Edward  D.  Field  has  been 
elected  superintendent  of  agencies.  He  has  been 
connected  with  the  company  since  1897  and  for 
several  years  has  been  secretary  to  the  company. 
He  is  expert  in  life  underwriting. 

Will   Perkins  Participate 

George  W.   Perkins,   who  retires  from  finance 
(accent  on  last  syllable)  a  millionaire,  was  formerly 


a  wonderfully  clever  life  insurance  man;  and  now 
there  is  speculation  as  to  whether  he  will  again 
participate  in  the  game  of  skill  and  appropriation 
which  builds  the  large  life  company  and  wins  press 
and  personal  plaudits. 

Continental   Figures 

Assets,  $24,198,038,  a  gain  of  nearly  2  millions; 
net  surplus,  $13,063,601,  a  gain  of  $19,000.  The 
capital  has  been  increased  to  $2,000,000.  The 
policyholders'  surplus  is  $15,063,601,  a  gain  of 
over  1  million. 


Connecticut  Fire's   Figures 

Admitted  assets,  $7,478,447,  a  gain  of  $522,232. 

Net  surplus,  $2,050,063,  a  gain  of  $333,374. 

Net  premiums,  $3,784,838;  losses  incurred, 
$1,921,850,  or  40  percent. 

The  Connecticut  Fire  is  represented  by  B.  J. 
Smith  on  this  Coast. 

Prussian   National   Figures 

United  States  branch  figures  of  January  1: 
Assets  $1,805,800,  a  gain  of  $42,107.  Surplus 
$623,108.  a  gain  of  $48,074.  Headquarters  in 
Chicago,  with  Harold  W.  Letton  general  manager, 
and  Geo.  S.  Valentine  assistant  manager,  for  the 
United  States. 

General  Agent  Parker  a   Suicide 

Yesterday  morning,  at  his  home  in  Fruitvale, 
C.  M.  T.  Parker  cut  his  throat  while  shaving. 
Death  was  instantaneous.  The  deceased  had  been 
general  agent  for  the  Massachusetts  Mutual  Life 
for  a  dozen  years  or  so,  for  California.  This  com- 
pany is  not  an  easy  one  to  write  business  for,  it 
seems,  but  Mr.  Parker  had  been  fairly  successful. 
Recently  he  had  been  in  poor  health  and  confessed 
to  his  physician  that  sometimes  his  mind  wandered 
to  an  alarming  extent.  The  coroner's  verdict  will 
doubtless  be  "suicide  while  temporarily  insane."' 
The  deceased  leaves  a  widow.  He  was  nearly  50, 
and  a  native  of  Springfield,  Mass. 

Prudential's  New  Vice  President 

After  a  service  to  the  Prudential  Insurance  of 
more  than  a  quarter-century,  beginning  as  clerk, 
and  later  becoming  inspector,  superintendent, 
assistant  secretary,  and  secretary,  Forrest  F.  Dryden 
has  been  elected  vice  president  of  the  company. 
He  is  a  son  of  the  president,  but  has  won  every 
promotion  through  merit.  He  is  both  a  producer 
and  an  organizer,  and  is  equally  at  home  in  the 
industrial  or  the  ordinary  field  of  activity. 

Newark,  N.  J.,  commercial  banks  now  pay 
interest  only   on   $500  or  more  daily  balances,  at 
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the  rate  of  2  percent.     One  savings   bank 
tises:  4  percent  up  to  $1,000,  over  that  3^. 


idver- 


diagram,  which  vs^as  prepared  on  the  receipt  of  the 
first  sensational  telegrams  from  San  Francisco. 


Manhattan   Life  Ins.   Co. 

Assets,  $21,563,460;  surplus  to  policyholders 
$2,305,829.  Insurance  in  force,  $68,432,975,  a 
gain  of  $847,182. 


Equitable   Life    Voting    Trust  Agreement 

Albany,  N.  Y.,  January  19,  1911 
The  state  insurance  department  today  gave  out  a 
copy  of  the  Equitable  Life  voting  trust  agreement, 
executed  batween  J.  P.  Morgan,  as  the  controlling 
ovifner  of  the  stock,  and  Morgan  J.  O  Brien,  Geo. 
W.  Perkins,  and  Lewis  Cass  Ledyard,  the  trustees; 
together  vs^ith  the  correspondence  on  the  subject 
passing  between  Mr.  Morgan  and  the  department. 
The  agreement  is  dated  December  31,  1910,  and 
runs  for  five  years.  It  is  identical  with  that  exe- 
cuted by  Thos.  F.  Ryan,  in  June,  1905,  save  that — 
it  apparently  being  intended  to  operate  only  until  a 
feasible  plan  for  mulualization  or  its  equivalent  is 
worked  out — the  clauses  in  the  Ryan  agreement, 
giving  the  trustees  power  to  renew  the  trust  every 
five  years  and,  themselves,  to  put  into  effect  a  mut- 
ualization  of  the  company,  have  been  omitted.  In- 
stead, the  agreement  may  be  cancelled  at  any  time 
by  Mr.  Morgan,"  this,  seemingly  to  permit  the  im- 
mediate carrying  into  effect  of  a  permanent  plan 
along  the  lines  of  his  announcement  when  he  ac- 
quired the  stock  in  December,  1909. 
Mr.  Morgan  writes  of  the  agreement: 
"You  will  note  that  it  places  us  all  in  such  a 
position  that  when  some  determination  can  be 
reached  in  the  interests  of  the  policyholders,  and 
which  is  satisfactory  to  your  department,  it  can  be 
carried  into  effect  without  unnecessary  delay." 
In  his  answer,  Supt.  Hotchkiss  says  : 
"  I  accept  the  formal  execution  of  such  agree- 
ment as  a  preliminary  and,  for  a  time — no  satisfac- 
tory solution  of  this  perplexing  problem  having  yet 
been  found — seemingly  necessary  step  toward  fix- 
ing the  control  of  this  insurance  corporation  where 
it  belongs,  namely,  in  its  policyholders." 


Wrong    Diagram    of    Conflagration    Dis- 
tricts 

After  the  San  Francisco  fire  an  Eastern  paper 
printed  a  block  diagram  of  the  burned  districts  of 
San  Francisco,  Chicago  and  Baltimore,  indicating 
a  little  more  than  half  a  square  mile  in  the  Mary- 
land town,  three  square  miles  in  the  Illinois  town,  and 
nearly  nine  square  miles  in  the  California  town. 
But  the  area  in  the  latter  was  only  a  little  more 
than  four  square  miles.  A  company  paper  for 
November  reprints  this  grossly  wrong  comparative 


Home's  Figures 

Assets  $30,178,914,  net  surplus  $12,329,613, 
policyholders'  surplus  $16,829,613.  Assets  gained 
nearly  3  millions ;  surplus  to  policyholders  gained 
nearly  I'r  millions. 


Rating  According  to   Risk 

A  "well  known  Newark  man"  is  quoted  by  the 
Sunday  Call  as  follows:  "If  people  who  look  upon 
fire  insurance  companies  as  piratical  combinations, 
banded  together  to  plunder,  instead  of  to  protect 
business  men  and  householders,  would  calmly  view 
the  question  in  all  its  phases  they  might  readily 
find  how  grossly  in  error  their  judgment  has  been. 
But  the  trouble  is  these  people  never  consider  the 
expense  the  companies  incur  in  conducting  the 
business,  or  the  outlay  in  settling  losses  when  fires 
occur.  They  consider  only  the  premiums  coming 
in  and  point  to  the  excess  over  losses  as  'all  profit.' 
As  a  rule,  no  dividends  have  been  earned  from 
the  underwriting,  and  wherever  paid  it  has  been 
from  interest  on  investments  of  capital,  and  the 
capital  all  the  time  liable  to  be  wiped  out  by  confla- 
gration. It  is  no  wonder  that  companies  got  tired 
and  half  of  them,  one  by  one,  laid  down  their  bur- 
den and  retired  from  the  race."  We  suspect  that 
President  Hoadley  of  the  American  is  the  author 
of  the  foregoing.  Whoever  he  be  he  wisely  con- 
cludes: "Experience  is  an  expensive  schoolmaster, 
but  its  lessons  are  impressive  and  enduring.  The 
surviving  companies  have  at  length  learned  that, 
if  they  are  to  pay  their  losses,  expenses  and  a 
reasonable  return  for  the  risk  of  capital,  the  premi- 
ums must  be  adequate  to  this  effect.  They  have 
learned,  too,  that  if  the  premium  charges  are  justly 
allotted,  it  must  be  by  making  the  cost  proportion- 
ate to  the  risk;  and  to  this  end,  as  before  said, 
they  are  now  extensively  employing,  in  a  compre- 
hensive way,  the  plain,  common  sense  business 
method  of  carefully  examining  the  properties  proposed 
for  insurance,  and  applying  to  each  the  charge 
which  revised  experience  shows  to  be  appropriate 
to  that  risk." 


A.  W.  Thornton  and  Herbert  Folger  of  San 
Francisco,  representing  the  fire  underwriters,  are 
in  Seattle  as  a  committee  on  the  proposed  Wash- 
ington insurance  code. 


Home  of  Salt  Lake. — Assets 

plus  $462,354. 


,602,  net  sur- 


American  Bonding  Co.  —  Assets  $2,659,803, 
net  surplus  $817,846. 
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The  Aetna's   New  Offices 

The  Pacific  department  of  the  ^tna 
Insurance  Company  is  now  "at  home" 
in  beautiful  offices  in  the  new  Insurance 
building  at  the  southwest  corner    of 
California  and    Battery    streets.     The 
entire   corner,  running  full  length  of 
Battery,  has  been   leased   for    a    long 
term.       The    frontage    on    California 
street  is  large,  extending  from  301  to 
311,  or  just  half.     The  total  floor  area 
is  about  6,000  square  feet,  the  office 
taking  in  a  section  in  the  rear  of  the 
remainder     of    the    California    street 
frontage.     The  entrance  is  next  to  the 
elevator  entrance,  leaving  the  corner 
for  the  private  offices  of  General  Agent 
Morrison  and  Assistant  General  Agent 
Sanderson.      Office  telephones  connect 
with  the  desks  of  the  heads  of  depart- 
ments, and  this  arrangement  is  a  great 
time-saver.   The  former  office  furniture 
has  been  retained  and  needed  new  fur- 
niture has  been   added.      The   supply 
rooms  in  the  rear  are  sky-lighted  and 
are  roomy  and  convenient.     Two  large 
steel  vaults  are  adjacent.     The  entire 
offices,  as  you  enter  from   California 
street,  presents  a  very  attractive  ap- 
pearance, with   a  busy  staff  of  clerks 
working    cheerfully    in    light    flooded 
through  huge  plate  glass  windows. 

Henry  Carstens,  president  of  the 
Washington  Fire,  recently  purchased 
for  a  summer  home  the  Tiffany  estate 
on  Orcas  island,  a  picturesque  isle  in 
the  straits  of  Juan  de  Fuca,  between 
Victoria,  B.  C,  and  Bellingham,  Wash. 
This  was  formerly  owned  by  the  New 
York  Tiffanys  and  consists  of  about  a 
thousand  acres  of  mountains,  sea,  for- 
est and  lakes— an  ideal  summer  home, 
accessible  from  Seattle  in  about  four 
hours  by  fast  motor  boat.  Thirty  acres 
in  fruit  and  a  hundred  in  meadow 
give  it  a  practical  side  as  well.  Mr. 
Carstens  insists  that  the  cares  of  fire 
insurance  demand  some  such  respite. 
— Coast  Review  Extra. 

Tom  C.  Grant  is  in  Europe. 


CHIPS 

—The  North  America  has  entered  the 
rank  of  16-millionalres. 

—Earthquake  in  Scotland,  which  jarred 
things  and  rang  telephone  bells. 

— The  Los  Angeles  Fire  has  applied  for 
admission  to  the  Board  of  Fire  Under- 
writers of  the  Pacific. 

—Seattle.— The  North  Pacific  and  Fire 
&  Marine  is  being  floated  here  by  a 
securities  company.     Next! 

—Denver.  —  Lee  Wolfe,  examiner,  is 
making  an  examination  of  Colorado 
companies.  He  does  not  think  he  will 
be  long  on  the  job. 

—Life.  —The  annual  death  rate  in  the 
fourth  class  (the  old  and  uninsurable 
class)  of  the  Knights  of  Pythias  is  now 
about  63  per  1,000. 

—Among  our  recent  callers  were  J.  D. 
Coleman  of  Portland,  general  agent  for 
the  Home  of  New  York;  and  Adjuster 
Faust  of  Los  Angeles,  and  others. 
—Manager  Richards  has  rented  a  part 
of  the  Northern  office  in  the  New  Zea- 
land building  for  the  San  Francisco 
department  of  the  Los  Angeles  Fire. 
—The  Life  Underwriters'  Association 
of  San  Francisco  holds  its  annual  ban- 
quet and  election  of  officers  meeting 
January  28  at  7  p.  m.  at  the  selected 
hotel. 

— Dixwell  Davenport,  general  agency 
manager  of  Carstens  &  Earles,  Seattle, 
has  returned  to  his  duties,  bringing 
with  him  Mrs.  Davenport,  whom  he  ac- 
quired while  in  Massachusetts. 
—It  is  said  that  the  Hamburger  de- 
partment store  risk  in  Los  Angeles  is 
all  placed  outside  of  the  state.  This 
sprinklered  building  has  a  low  board 
rate  but  the  Lloyds  cut  it  in  two. 
—We  are  told  that  the  Bolleman  tobacco 
risks  in  California  are  all  placed  East, 
where  the  B.  I.  cigarettes  are  unheard 
of.  It  is  now  in  order  for  Coast  insur- 
ance men  to  smoke  other  brands. 
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-The  Pacific  Mutual  Life  wrote  $20,- 
656,363  new  business  last  year. 

—  The  drygoods  men  of  San  Francisco 
report  an  increased  business  and  de- 
creased book  accounts  in  1910  as  com- 
pared with  1909. 

--New  York  brokers  ask  for  a  restora- 
tion of  the  15  percent  brokerage  now 
that  rates  have  been  reduced  as  before 
the  San  Francisco  fire. 

— The  percent  of  surplus  to  policyhold- 
ers of  the  Pacific  Mutual  Life— the  per 
cent  of  surplus  to  assets— is  more  than 
five  tim.es  that  of  the  New  York  Life. 

— Fourteen  Years  for  Arson.  —  Wm. 
Schoenfeld,  convicted  of  setting  fire  to 
his  store  in  Oakland,  Cal.,  pleaded 
guilty  and  was  sentenced  to  14  years 
imprisonment.  It  is  said  he  had  several 
suspicious  fires  in  Chicago. 

—The  Coast  Review  never  recommended 
the  .Etna  Indemnity  —  and  never  be- 
lieved it  would  succeed.  Its  methods 
were  not  those  which  insure  success, 
and  its  m.anagement  changed  with 
alarming  frequency.  And  Keinze's 
former  connection  with  it  was  a  hint 
to  the  wise. 

—Agent  Short.— Wm.  H.  Come  did  not 
come  through  all  right,  and  as  local 
agent  of  several  companies  at  San 
Mateo,  Cal.,  he  diverted,  shunted  and 
postponed  a  lot  of  money.  Estates  and 
realty  men  mourn  too.  The  total 
missing  is  said  to  be  more  than  $8,000. 
Another  authority  says  the  missing 
man's  name  is  Cohn, 

—Water  Company  Wins.  —  Some  time 
ago  we  gave  an  account  of  a  Berkeley, 
Cal.,  factory  loss,  attributable,  as  to 
extent,  to  the  lack  of  water.  The 
owner  sued  the  local  water  company 
for  damages.  He  testified  that  defend- 
ant had  agreed  to  furnish  water  in 
ample  quantities,  but  at  the  time  of 
the  fire  there  was  a  deficiency  of  the 
supply.  The  supreme  court  ruled  in 
favor  of  the  water  company. 


— A.  0.  U.  W.  — The  insolvent  Ancient 
Order  of  United  Workmen  of  Ohio  has 
many  unpaid  claims.  A  widow  sued 
the  supreme  grand  lodge,  her  counsel 
claiming  that  after  the  failure  of  the 
state  lodge  the  supreme  lodge  was 
responsible.  A  Cincinnati  court  has 
so  held. 

—Casualty  &  Liability.  -  P.  L.  Mc- 
Namara,  for  four  years  in  charge  of 
the  liability  department  of  the  J.  M.  E. 
Atkinson  &  Sons,  Inc. ,  agency  at  Seattle, 
has  associated  himself  with  them  under 
the  firm  name  of  Atkinson- McNamara 
Co.  The  Casualty  Co.  of  America  is 
represented  by  this  agency  for  Wash- 
ington and  Idaho.  The  local  agency 
for  the  liability  department  of  the 
i$]tna  Life  has  therefore  been  resigned. 

— New  Marine  Secretary.  —  At  the 
annual  meeting  of  the  Fireman's  Fund 
Insurance  Company  this  month  A.  W. 
Follansbee,  Jr.,  was  elected  marine 
secretary.  Mr.  Follansbee  has  been  in 
the  service  of  the  company  since  May  1, 
1891.  He  began  work  as  errand  boy 
and  has  since  held  various  positions 
with  the  company,  and  always  in  the 
marine  department. 
—Holiday  Greetings  and  Calendars.— 
The  Fireman's  Fund  Ins.  Co.  this  year 
greets  its  friends  with  a  handsome  red- 
wood paper  -  weight,  banded  with 
sterling  silver,  in  which  the  well  known 
monogram  is  wrought.  It  is  a  useful 
and  lasting  gift. 

General  Agent  George  H.  Tyson's 
season-greeting  this  year  is  in  the  form 
of  a  useful  leather  coin-purse. 

Geo.  H.  Mendoll,  Jr.,  insurance 
broker,  sends  us  a  very  handsome  cal- 
endar, with  a  copy  of  Fletcher  Ran- 
som's painting,  "Asking  His  Inten- 
tions." One  can  imagine  the  old 
father,  at  midnight,  lamp  in  hand, 
asking  the  embarrassed  young  man  on 
the  sofa,  "Young  man,  do  you  intend 
to  marry  my  gal  ?  " 

Fi-ank  L.  Gilbert,  the  bond  man, 
sends  his  friends  a  card  and  stamd 
pocket-book;  leather;  very  nice. 
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— R.  M.  Bissell,  vice  president  of  the 
Hartford  Fire,  is  seriously  ill  with 
pneumonia. 

— Tacoma.  —A  half  interest  in  the 
Fowler  agency  has  been  purchased  by 
Fred  H.  Rhoads  of  Denver. 

—Pendleton,  Or.— The  Farmers  Union 
Fire  has  been  incorporated  with  10,000 
$25  shares  of  capital  stock. 

—Denver.— The  directors  of  the  Imper- 
ial have  voted  to  increase  the  company's 
capital  from  $200,000  to  $300,000. 

—California.— The  weeping  skies  fore- 
tell blooming  enterprise.  January's 
rain  brings  the  total  fall  up  to  normal. 
—Portland.— The  Oregon  Life  in  five 
years  has  put  on  its  books  over  4  millions 
of  business  and  has  had  only  $19,000 
death  losses. 

—Concordia  Fire.  —  Assets  $1,644,639, 
gain  .$97,818.  Surplus  $230,309,  gain 
$38,990.  Represented  in  California  by 
Frank  W.  Dickson. 

—V.  C.  Driffield,  formerly  manager 
for  the  Transatlantic  Fire  in  this  field, 
arrived  in  San  Francisco  on  Sunday. 
He  says  the  town  looks  good  to  him. 
— W.  B.  Gough,  manager  for  the  new 
Arizona  Fire,  who  has  been  visiting  San 
Francisco  with  a  view  to  planting  an 
agency  here,  has  returned  to  Phoenix. 
—The  Girard  F.  &  M.  Ins.  Co.  has 
$2,544,397,  a  gain  of  $77,703;  net  sur- 
plus, $410,939,  a  gain  of  nearly  $3,000. 
Represented  in  this  field  by  Edward  E. 
Potter. 

— Teutonia  Fire  of  New  Orleans.— 
Assets  $1,044,704,  a  gain  of  nearly  a 
hundred  thousand.  Net  surplus  $152,- 
716,  a  substantial  gain.  Represented 
on  this  Coast  by  H.  R.  Mann  &  Co. 
—The  code  commission  of  Washington 
is  at  work  on  the  insurance  laws.  A 
committee  of  underwriters  is  assisting. 
It  is  proposed  to  require  companies  to 
file  rates  and  then  abide  by  them,  thus 
preventing  any  cutting  in  competition. 


—The  Central  Montreal  Fire  has  been 
admitted  to  Washington. 

—Maps.— The  Chicago  board  may  pre- 
pare and  sell  corrections  to  existing 
maps. 

—The  Pasadena  Life  has  elected  E.  A. 
Marshall  president ;  J.  D.  Holmes,  sec- 
retary. 

—Manager  Bosworth  of  the  Fidelity  & 
Casualty  reports  a  dandy  year  in  his 
department. 

—The  American  Union  of  Philadelphia 
has  begun  business  and  will  enter  Cali- 
fornia at  an  early  date. 

— Milw-aukee  Mechanics.  —  Assets, 
$3,262,800,  a  gain  of  $150,000;  net  sur- 
plus, .S800,333.  a  gain  of  nearly  .§86,000. 

—It  is  not  unlikely  that  in  such  states 
as  do  not  now  require  the  approval  of  the 
superintendent  or  commissioner  of  in- 
surance to  any  increase  in  capital,  laws 
so  providing  will  be  introduced  in  and 
urged  for  passage  by  the  legislature  in 
1911. 

—Marine.— The  unlucky  Queen  of  the 
Pacific  Coast  S.  S.  Co.  fleet  caught  fire 
soon  after  leaving  San  Francisco  port, 
but  came  back  with  her  92  passengers 
all  right.  In  1904  the  Queen  caught 
fire  but  was  likewise  able  to  sail  to  port 
under  her  own  steam . 

—Manager  Gurrey  of  the  Honolulu 
board  made  a  hurried  visit  to  San 
Francisco,  on  sad  duty.  His  son,  who 
had  been  a  board  employe  in  this  city, 
died  suddenly  from  what  appears  to 
have  been  consumption.  The  young 
man  left  a  widow  and  child. 
—A  California  bill  proposes  that  every 
hotel  shall  have  in  every  "outside" 
bedroom  above  ground  floor  a  half- inch 
rope,  knotted  every  twelve  inches,  the 
rope  to  be  anchored  and  coiled  near  a 
window.  Length  to  reach  the  ground. 
Imagine  a  guest  descending  on  a  rope 
from  the  twelfth  story  of  a  Class  A  hotel, 
"hand  over  hand." 
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— The  Travelers  Inn  calendar  is  every 
bit  as  good  as  last  year. 

—Oregon.— The  Pacific  States  has  been 
licensed.    Now  what  will  happen? 

—The  branch  office  of  the  Travelers 
Ins.  Co.  in  San  Francisco  is  now  in  the 
Royal  Insurance  building. 

—The  Farmers  &  Merchants  of  Nebraska 
is  a  frail  company  balanced  on  the 
ragged  edge  of  a  receivership.  The 
state  insurance  department  says  it  is 
insolvent. 

—In  California  last  year  the  Travelers 
wrote  $2,054,653  life  and  accident  and 
health  premiums  were  $201,966.  The 
company  wrote  over  $33,000,000  new 
business  last  year,  a  gain  of  over  five 
million. 

—Oregon.  —  The  large  newspapers  of 
this  state  are  behind  a  measure  at 
Salem  to  compel  the  insurance  compa- 
nies to  advertise  theirannual  statements 
at  great  length  and  expense  in  their 
columns  instead  of  in  the  less  expensive 
and  whiter  papers. 

—The  New  York  Life  wrote  $157,162,- 
000  new  business  last  year  but  its  out- 
standing insurance  increased  only  some 
37  millions.  This  shows  a  wastage  of 
about  100  millions  in  the  year.  This 
big  company  has  a  hard  struggle  to 
maintain  its  volume  of  outstanding 
insurance. 

—The  birthday  of  Horace  Greeley,  the 
great  American  editor  whose  influence 
nominated  the  immortal  Lincoln,  will 
be  celebrated  on  its  100th  anniversary 
on  February  3,  at  Chappaqua,  N.  Y., 
the  former  home  of  the  man  whose 
"Go  West,  young  man,"  helped  won- 
derfully to  build  up  the  West.  Any  of 
our  readers  desiring  to  contribute  to- 
ward the  proposed  monument  can  do  so 
conveniently  by  sending  his  check  to 
the  Coast  Review  which  will  forward  it 
to  the  monument  committee.  Large 
contributions  are  not  called  for.  "Do 
it  now." 


—Population.  — Phoenix,  11,134;  Santa 
Fe,  5,072;  Cheyenne,  11,320. 
—Washington.  —  The  East  -  reporting 
fire  agents  meet  in  Seattle  in  the  middle 
of  next  month,  to  join  in  the  new 
organization. 

—St.  Paul  F.  &  M.  Ins.  Co.  —  Assets 
$7,036,021;  net  surplus  $2,046,541;  in- 
crease in  assets  $749,563;  increase  in 
unearned  premiums  $285,382;  gain  in 
net  surplus  $404,917. 

—Why  doesn't  the  Provident  Life  & 
Trust  publish  the  dividend  it  pays  its 
stockholders?  Can  it  be  that  the  divi- 
dend is  painfully  small  ?  or  so  large  as 
to  hurt  the  new  business  ? 

—Still  Less  Than  2  Percent  Surplus.— 
The  New  York  Life  Ins.  Co.  in  its  Jan- 
uary 1  statement  again  shows  a  surplus 
which  is  less  than  2  percent  of  its  assets. 
The  market  value  of  its  bonds  is  $405,- 
681,304.  A  fall  of  3  points  or  3  percent 
in  the  value  thereof  would  impair  the 
company.  A  fall  of  2  percent  or  2 
points  in  the  value  of  the  company's 
assets  as  a  whole  would  of  course  wipe 
out  its  surplus.  Would  it  not  be  wisdom 
for  the  company  to  build  up  its  surplus 
by  cutting  its  dividends  ?  Five  percent 
dividends  would  not  sound  so  well  but 
it  would  strengthen  the  company  in  a 
weak  spot,  namely,  its  surplus.  Better, 
far  better,  lower  dividends  now  than 
too  small  a  surplus  in  the  event  of  a 
great  war  or  a  prolonged  period  of 
financial  depression.  A  small  company 
may  safely  operate  with  a  small  surplus, 
as  it  can  easily  "unload"  undesirable 
securities;  but  a  large  company  should 
have  a  variety  of  liquid  securities  and 
a  surplus  large  enough  to  meet  the 
temporary  or  possible  permanent  de- 
cline in  market  values.  A  surplus  less 
than  2  percent  of  the  assets  is  hardly 
large  enough  for  the  future  safety  of 
a  large  company  like  the  New  York 
Life,  and  we  hope  to  record  its  increase 
to  3  percent  or  more  than  19  millions 
instead  of  more  than  11  millions  or  less 
than  2  percent  as  at  present. 
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—Now  it  is  President  Tiedemann  of 
the  Fire  Underwriters'  Association  of 
the  Pacific. 

—Oakland,  Cal.— Well,  President  Clay, 
what  have  you  to  say  about  that  new 
Vulcan  in  kew  York?  You  have  the 
prior  claim  to  the  new  name. 

—The  Modern  Woodmen  order  now 
has  1,129,805  insured  members,  a  gain 
of  7,141  in  1910.  Hearing  the  turning 
point  which  leads  right  up  to  the  brink 
of  the  toboggan  slide!  The  "insur- 
ance" in  force  is  $1,786,100,000. 
— Fireless  Cookers.  —  A  press  dispatch 
gives  an  account  of  a  fire  caused  by  a 
"fireless' '  cooker  in  the  country.  Family 
gone  and  trust  betrayed  by  the  cooker. 
The  Fire  Underwriters'  Inspection 
Bureau  of  San  Francisco  issues  a  circu- 
lar, showing  a  recent  fire  by  the  Acme 
cooker.  Packing  between  outer  and 
inner  cases  sawdust.  Another  fire  by 
the  Perfection  cooker,  packing  material 
straw.  Whole  metal  construction 
recommended. 

—Casualty,  Etc.— The  Royal  Indemnity 
Company  of  New  York,  related  to_  the 
Royal   Insurance    Company,  of   Liver- 
pool, with  a  cash  capital   of  $500,000, 
and    cash     net    surplus     of    $500,000, 
will    begin   operations  on   the   Pacific 
Coast    about    March    1st,    1911.     This 
company  will  be  associated  in  the  Pa- 
cific department  with   the   Royal  and 
Queen  insurance   companies,  Rolla  V. 
Watt,     manager,     John    T.    Fogarty, 
assistant  manager,  F.  B.  Kellam,  branch 
secretary.      A.  L.  Johnston,  for  eleven 
years  connected   with   the   Frankfort, 
has  been  chosen  by  Manager  Watt  to 
be  superintendent  of  the  Royal  Indem- 
nity Company  in  this  department.     Mr. 
Johnston  will  have  entire  charge  of  the 
various  casualty   branches.     The  com- 
pany will  transact  from  the  first,   per- 
sonal  accident,  health,  liability,  work- 
ingmen's      compensation,      burglary, 
plate  glass,  fidelity  and  surety  bonds 
and    elevator    insurance.     The    offices 
will  be  in  the  Royal  Insurance  building. 


—Alabama  Anti  -  Compact  Law  Sus- 
tained.—Crank  law  making  loss  claim 
to  include  a  25  percent  penalty  if  the 
insurer  then  or  when  the  policy  was 
issued  was  a  member  of  a  rate-making 
association  has  been  sustained  by  the 
supreme  court  of  the  United  States. 

—Marine  and  Registered  Mail.  —  The 
Royal  Insurance  Company  of  Liverpool 
and  the  Queen  Insurance  Company  of 
America,  Pacific  department,  Rolla  V. 
Watt,  manager,  are  now  prepared  to 
undertake  ocean  and  inland  marine 
risks,  automobile,  registered  mail  and 
tourists'  baggage  insurance. 

—Life.  —  The  Utah  insurance  depart- 
ment is  in  receipt  of  a  courteous  letter 
from  James  A.  Foshay,  supreme  presi- 
dent of  the  Fraternal  Brotherhood  of 
Los  Angeles,  Cal.,  stating  that  the 
circular  issued  by  that  order  some 
years  ago  to  which  exception  was  taken 
by  the  commissioner,  has  been  with- 
drawn from  circulation  in  Utah.  The 
commissioner  believes  that  the  circular 
was  reissued  by  the  present  officers  of 
the  order  simply  as  a  reprint  of  the  one 
originated  by  the  former  officers.  As 
soon  as  their  attention  was  called  to  its 
misleading  statements  they  promptly 
notified  their  state  representative  to 
cease  using  it. 

—The  Alaska  Packers  Association  car- 
ries its  own  insurance  on  buildings, 
wharves,  machinery,  equipments,  fur- 
niture and  on  product  in  the  course  of 
manufacture  and  finished  in  its.  own 
plants;  also  on  all  floating  property  and 
on  cargoes  of  box  shooks,  lumber  and 
coal.  All  up  and  down  general  cargoes 
are  insured  at  full  values,  and  salmon 
and  merchandise  stored  in  warehouses 
in  San  Francisco  at  about  one- half  their 
values.  At  the  close  of  1909,  the  fund 
showed  a  credit  of  $558,488.78  and 
earned  $270,148.19  for  1910.  The 
amounts  charged  for  losses  and  expen- 
ses aggregate  $9,423.93.  The  insurance 
fund  now  amounts  to  $819,213.04;  of 
this,  $816,471.08  is  invested  in  bonds. 
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Insurance  Hand-Book  of  the  State  of  Illinois, 
published  by  Rough  Notes  Co.,  Indianapolis,  Ind.; 
price  $3 .00.  A  book  of  568  pages,  leather  binding. 
Companies  and  agents  in  Illinois,  not  excepting 
fraternals  and  associations. 

This  is  a  model  work  of  its  kind,  and  is  indeed 
a  credit  to  its  publishers. 

.    Kalendar  of  The  Insurance  Society  of  New  York. 
Dilemma  of   Fraternal   Orders:    The    Spectator 
Co..  New  York,  publishers. 

Forty  orders  show  loss  of  membership  in  1909; 
62  orders  show  a  gain.  The  largest  is  the  Modern 
Woodmen  of  America,  with  1,045,869  certificates 
in  force. 

First  Biennial  Report  of  the  Commissioner  of 
Insurance  of  Utah:  Wm.  Done,  commissioner. 
Printed  by  the  class  in  printing  at  the  stale  indus- 
trial school — and  it  looks  it. 

In  two  years  30  companies  have  withdrawn 
from  Utah,  and  37  have  entered  the  state.  Among 
the  latter  are  the  Stuyvesant,  County  Fire,  Dutchess, 
Ben  Franklin,  Calumet,  Western,  Sovereign,  Peo- 
ples National,  Rossia,  International,  Reliance, 
Millers  National,  Central  National,  Jakor,  North 
River,  Camden,  Rochester  German. 

Referring  to  wildcat  companies,  the  commissioner 
mentions  the  "Western  Fire  of  Phcenix, "  which 
had  Western  headquarters  at  Ogden,  and  which  he 
has  driven  out  of  the  state.  A  number  of  fire 
claims  will  always  remain  unpaid. 


SAN     FRANCISCO     NOTES 

It  is  to  laugh  at  George  D.  Troy,  who  says  the 
Real  Estate  Board  caused  the  recent  reduction  of 
rates  in  the  metropolis.  The  reductions,  which 
meet  with  the  approval  of  this  board,  are  in  the  con- 
gested district,  to-v/it,  "a  reduction  of  the  key  rate 
on  buildings  as  per  class  :  A  class,  from  42  cents 
to  35  cents ;  C  class,  from  67  cents  to  56  cents. 
That  portion  of  the  city  within  four  blocks  of  the 
waterfront,  in  which  reduction  has  already  been 
made  for  fireboats,  is  excepted."  And  "it  is  fur- 
ther recommended  that  when  the  direct  high  press- 
ure system  from  salt  water  pumping  stations  is 
available  the  key  rate  on  Class  A  buildings  be  re- 
duced from  35  to  31  cents  and  on  C  class  from  57 
cents  to  51  cents.  When  the  storage  and  distribut- 
ing reservoirs,  with  their  auxiliary  services,  are  com- 
pleted the  key  rale  of  Class  A  buildings,  produced 
by  the  application  of  the  schedule,  will  be  28 cents." 
Happily,  the  real  estate  board  approves  all  these 
reductions,  which  "are  the  result  of  the  work  of  its 
joint  committee.' 

San  Francisco's  remarkable  growth   as  a  finan- 
cial center  is  shown  by  the  clearings  of  the  local 


banks,  which,  for  the  calendar  year  1910  just 
closed,  reached  the  high  record  mark  of  $2,323,- 
772,870.99,  and  were  the  largest  for  any  one  year 
in  the  history  of  this  city.  For  the  first  fiscal  year 
of  our  clearing  house,  which  was  founded  in  1876, 
or  34  years  ago,  the  clearings  were  $476,123,- 
239.97.  The  clearings  of  1910  show  an  in- 
crease of  $343,900,300.93  over  those  of  1909, 
which  were  $1,979,872,570.06.  This  is  a  gain  of 
17  percent,  and  represents  an  increase  of  $28,638,  • 
358.41  per  month,  or  more  than  $1,000,000  per 
day  for  every  business  day  of  the  past  year. 

Steps  have  been  taken  to  prepare  the  way  for 
the  consolidation  of  the  bay  cities  into  Greater  San 
Francisco,  making  a  city  of  boroughs  with  a  total 
population  of  800,000  in  1915.  A  committee  is 
now  determining  what  legislative  enactments  are 
necessary.  Such  a  consolidation  would  lessen 
taxes,  water  and  gas  rates,  and  would  improve  the 
political  conditions.  Advertised  abroad  as  a  part  of 
San  Francisco,  Oakland,  Berkeley  and  Alameda 
especially  would  be  heard  of  world  wide  as  desir- 
able residence  places  where  palms  grow  always  and 
icicles  never. 

This  city  is  to  have  a  "  Made  in  California  Week," 
when  many  merchants  will  exhibit  in  show  win- 
dows only  goods  made  in  the  state.  Factories  in 
the  city  will  be  open  for  inspection. 

Eight  railways  now  enter  San  Francisco  and 
fifteen  have  ticket  offices  in  the  city. 

The  Paul  M.  Nippert  Co.  has  sold  out  its  busi- 
ness to  one  of  the  Baltimore  companies. 

Digging  a  new  sewer  on  Sansome  street,  in  front 
of  the  National  building,  the  workmen  uncovered 
one  of  the  old  lost  fire  cisterns. 

Dr.  Geo.  A.  Moore,  who  recently  returned  from 
Cairo  and  Jerusalem,  is  furnishing  the  Oakland 
Sunday  Tribune  with  an  interesting  account  of  his 
travels. 

Vice  President  Thomas  L.  Miller  of  the  West 
Coast  Life  is  a  member  of  the  executive  committee 
of  the  American  Life  Convention. 


Recently  we  said  it  would  be  interesting  to  recall 
the  names  of  the  insurance  journals  which  printed 
the  enticing  but  misleading  advertisements  of  the 
bubble  United  Ins.  Co.,  which  solicited  agents  to 
buy  shares.  Possibly  some  day  it  may  be  equally 
interesting  to  print  the  names  of  the  insurance 
journals  which  are  printing  the  ads  of  the  Western 
States  Life,  Pratt  &  Grigsby's  company.  By  the 
way,  the  insurance  journals,  except  the  Insurance 
World  and  the  Coast  Review,  are  preserving  a 
"loud"  silence  as  to  the  connection  of  these  pro- 
moters with  the  two  punctured  New  York  com- 
panies. 
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Superintendent  of  Insurance  Hotchkiss  has 
issued  Part  V.  of  the  last  volume,  of  the  annual 
report  of  the  insurance  department.  The  book 
comprises  nearly  1,400  pages,  covering  full  re- 
ports of  all  examinations  of  insurance  companies 
made  by  the  department  during  the  year  ending 
July  15,  1910,  including  in  several  instances  sup- 
plemental memoranda  of  the  superintendent;  all 
amendments  to  the  insurance  laws  passed  at  the 
ast  session  of  the  legislature;  court  of  appeals  de- 
cisions;  abstracts  of  all  rulings  of  the  superinten- 
dent and  opinions  of  the  attorney  general  on  the 
amendments  of  1906  to  the  insurance  lav?,  affecting 
ife  insurance,  arrange  d  under  the  section  numbers 
of  the  law;  special  reports  on  town  and  county  co- 
operative fire  associations,  insurance  supervision  in 
Europe,  excise  reinsurance  agreement ;  matter  re- 
lating to  amortization  of  securities  having  a  fixed 
term  of  maturity  owned  by  domestic  insurance 
companies;  and  detailed  schedules  of  fees  and  taxes 
charged  New  York  insurance  companies  by  insur- 
ance companies  of  other  states.  The  report  shows 
that  sixty-eight  insurance  corporations  were  exam- 
ined during  the  year,  other  than  town  and  county 
co-operative  associations,  classified  as  follows:  Fire 
and  marine,  27;  life,  7;  casualty,  etc.,  7;  assess- 
ment   associations,  13;    fraternal   and    beneficiary 


orders  or  societies,  14.  This  volume  is  prefaced  by 
an  interesting  account  of  insurance  supervision  in 
New  York  prior  to  and  after  the  organization  of  the 
department,  furnished  by  the  Hon.  William 
Barnes,  the  first  superintendent,  who  served  ten 
years. 

The  Pennsylvania  Fire  Report  prints  the  under- 
writing profits  in  that  state  since  1874.  They 
range  from  00.14  to  32.20  percent  (in  1906) . 

Twelve  mutuals  were  incorporated  in  the  year, 
and  five  failed.  The  mutuals  wrote  $475,500,000 
for  $5,587,000  premiums  and  assessments.  Of 
1200  pages  in  this  book,  156  are  given  up  to  the 
reports  of  mutuals,  which  are  chiefly  neighborhood 
affairs,  with  such  names  as  Tulpehocken  and 
Towamensing,  of  Aquashicola. 

Proceedings  Fourth  Annual  Meeting  of  Associa- 
tion of  Life  Insurance  Presidents:  held  Dec.  9-10, 
1910.  A  book  of  215  pages.  Appendix  gives 
individual  treatment  of  life  insurance  in  33  colleges. 
Intelligent  life  insurance  men  will  read  this  book 
with  interest  and  profit. 


American  Bonding  Co.  of  Baltimore  announces 
the  opening  of  a  "Brokers'  Branch"  at  411 
Walnut  street,  Philadelphia,  under  the  management 
of  Henry  B.  Quinn. 


1849 


'*OLD    AND    TRIED" 


1911 


GLENS  FALLS  INSURANCE  CO 


Glens  Falls,  New  York 


Abstract  from  61st  Annual  Statement,  January,  1911 

TOTAL   CASH    ASSETS $5,310,298  39 

LIABILITIES 

Capital  Stock $    200,000  00 

Unearned  Premium  Fund.  N.  Y.  Standard 2.149.983    12 

Unpaid  Losses,  Dec.  31.    1910 136,327  05 

All  other  Liabilities,  and  for  Dividend 229.631    76       2.715.941   93 

NET  SURPLUS  OVER  ALL  INABILITIES  ....  $2,594,356  46 


EDWARD    E.    POTTER,   General   Agent 

PACIFIC  COAST 
San  Francisco,       -       -       California 
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QUEEN 

NET  ASSETS,  (Jan.  i,  mo) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsarance  Gonppang 

Of  America,  N.  Y. 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  J itJio'  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    PhUadelphia,    Chicago, 

Atlanta,    San   Francisco,    Montreal.      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,  J.  T.  O'Brien. 
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The  American  census  of  1900  shows 
that,  roughly  speaking,  the  foreign- 
born  furnish  one  and  one  -  fifth  times 
their  proportion  of  criminals,  one  and 
one  -  fifth  times  their  proportion  of 
juvenile  offenders,  nearly  twice  their 
proportion  of  insane,  and  nearly  three 
times  their  proportion  of  paupers. 

Fire.— Dawson,  Jan.  11.  — While  the 
thermometer  recorded  52  degrees  below 
zero  last  night  fire  broke  out  in  the  bus- 
iness district  and  destroyed  the  Seattle- 
Yukon  trading  company's  building, 
Mrs.  WiHiam  Walker's  dress  goods  store 
and  the  Aubert  building.     Loss  $22,000. 

Population.  —  Montana  cities:  Ana- 
conda 10,134;  Billings  10,031,  a  gain  of 
nearly  7,000;  Helena  12,515;  Missoula 
12  869,  a  gain  of  8,500;  Bozeman  5,107, 
a  gain  of  nearly  2,000;  Butte  39,165,  a 
gain  of  nearly  9,000;  Great  Falls  13,948, 
an  apparent  loss,  the  census  of  1900 
having  been  padded;  Kalispell  5,549,  a 
gain  of  3,000;  Livingston  5,359,  a  gam 
of  nearly  2,600. 

Austin  Fire  withdraws  from  Okla- 
homa. United  Surety  Co.  in  hands  of 
receiver.  Queen  City  Fire  has  with- 
drawn from  east  of  the  big  river. 
Chicago  has  a  half  million  loss  because 
of  deficiency  of  water.  At  Gardner, 
Or . ,  a  hotel  and  seven  dwellings  burned. 


Next  Best   Friend 


Next  to  a  paid-up  policy  in  a  life  in- 
surance company,  your  best  friend  is  a 
goodly  deposit  in  a  solvent  bank. 

Many  Accidents 

An  extraordinary  number  of  severe 
falls  from  water  wagons  is  reported 
this  month.  As  usual,  there  is  no  in- 
surance—unless Lloyds  of  London  write 
this  peculiar  "wet"  risk. 

Fires.— Redding,  Cal.,  Jan.  12.  —  St. 
Caroline  hospital  damaged.  Orcutt, 
Cal.  Block  destroyed,  beginning  m 
Fisher  &  Co.  building.  This  is  the  sec- 
ond large  loss  in  60  days. 

Lloyds  of  London  lost  $30,000  on 
paintings  burned  while  on  exhibition  in 
an  Arkansaw  department  store. 

Winnipeg.  —  Another  big  loss.  On 
the  fur  store,  a  total  loss,  the  Yorkshire 
had  $44,000  gross.  The  Pacific  Coast 
lost  $2,000. 

0<:i:>00<=>oo«^i>0=(X::^00<=>00<::=>Oj? 

See  that  the  name  of  your  com-    ^ 

pany  is   in   your   town    directory,    || 

with  your  name   as  agent  added.    = 

Same  in    the  telephone  book.         A 

cC=>00<CI>00<=>0==0<=>00<=>)0<^=>0& 


Telephone — Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal  Insurance   Building 
San  Francisco 


0 


Sunset  Phone  Main  613  Home  52194 

W.    S.    HURST 

ADJUSTER 

Fire  Loss  Claims 

of  all    kinds 

202    Tajo  Building 
Los  Angelks 

(  BUILDING 
My  Specialty    ^MACHINERY 
( AND  LUMBER 
LOSSES 
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OUR  DIRECTORY  OF  PACIFIC  COAST  FIELDMEN 


Aetna 

San  Francisco— Louis  Mel 

<T.  A.  R.  Heiier.  G.  E.  Townseiid 
Los  Angeles— H.  E.  O'Brien 
Portland— J.  A.  Murpliy 
Spokane— W.  H.  Breeding 

().  IMndalil 

Atlas 

Denver— H.  R.  Jackson 
Portland— \Vm.  Manning 
San  Francisco— H.  W.  .Sabin 

F.  H.  Elster 
Spokane— R.  V.  Miller 

Gordon  &  Hoadley 

San  Francisco— A.  J.  Cartwriglit 
Los  Angeles— L.  L.  Gibson 
Portland -A.  H.  Jarkson 
Spokane— H.  O.  .'^\v;iini 

Associated  Underwriters 
San  Francisco— C.  A.  Perry,  E.  L. 

DeWolfe 
Los  Angeles— J.  D.  Kennedy 
Bertheau-Watson  Co. 

San  Francisco— V.  P.  Sessions 
Los  Angeles— Jos.  J.  Ashby 

Edward  Brown  &  Sons 

San  Francisco— Wm.  H.  Hill, 
W.  H.  Gibbons,  L.  M.  Hale 
W.  B.  Westlake 

Los  Angeles— Chas. Van  ValkenbiHK 

Seattle- \V.  P.  Porep 

Spokane— Chas.  A.  Wendlt-r 

California 

San  Francisco— H.  C.  R.  Bus  well. 
Snpt.  of  Agencies 

J.  W.  Warner 

Phillip  R.  Weinniann 
Los  Angeles— Leigh  H.  Robins 
Seattle— A.  X.  Lindsay 
Portland— B.  A.  Sifford 

Catton,  Bell  &  Co. 

San  Francisco— John  E.  Cosgrove 
Spokane— \V.  V.  Windus 
Portland— \V.  M.  Patterson 

Christensen  &  Goodwin 
San  Francisco— R.  De  Lappe, 

Geo.  T.  Gray.R.  D.  Emery 
Los  Angeles— E.  B.  Flack 
Seattle— Wm.  F.  Zwick 
Sookane- Walter  A.  Frazier 
Portland— Harry  W.  Randall 
Helena— John  B.  Fritschi 
Boise — L.  L.  Dibble 

Connecticut 
San  Francisco— Guy  Francis 

C.  W.  Von  Tagen 
Los  Angeles— L.  P.  St*>phens 
Portland— .Tames  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Conroy  &  Olds 
Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Portland — 

Continental 

San  Francisco— F.   P.  Wilson 
Sacramento— J.  C.  Wickler 
Los  Angeles— G.  L.  Mclntire 
Portland— W.  A.  Williams 
Spokane— F,  H.  Rhoads 
Denver— L.  S.  Day 
Salt  Lake— J.  A.  Carlson 


J.  F.  D.  Curtis 

San  Francisco — 

Clarence  L.  Greenwalt 
Portland  — E.  C.  Morgan 

Frank  W.  Dickson 
San  Francisco— Chas.  L.  Langley 

Alex  Duncan 
Los  Angeles— A.  A.  Allen 

Fireman's  Fund 
San  Francisco— R.  D.  Hunter 
John  S.  French,  W.  M.  Klinger 
McKee  Sherrard 
John  J.  Hammond 
Kenneth  Brown 
Los  Angeles— Weldon  D.  Whelan 

Chester  A:  Swift 
Portland— Chas.  R.  Thompson 
Spokane— Jas.  R.  Quick 
Denver— F.  G.  White,  W.  P.  Coffey 

Frederick  R.  Lanagan 
Dallas— J.  H.  Snell.  J.S.Stephens 
Fire  Association  and  Philadel- 
phia Underwriters 
Portland— F.  J^  Alex  Mayer 
Helena— Percy  B.  Churchill 
San  Francisco— Thos.  F.  O'Grady 

T'has.  S.  Spinney 
Los  Angeles— Geo.  F.  Stanifor<l 

Fidelity -Phenix  of  New  York 
Portland— A.  P.  Lange 
Helena— Z.  M.  Boyer 
Spokane— H.  F.  Mills 

Han  ford  &  De  Veuve 
Seattle— B.D.Smalley.H.  A. Canfield 

Hartford 
San  Francisco— W.    O.    Morgan, 
Geo.  E.  Devine.M.  E.   Spanld- 
ing.  R.  E.  Dollard 
J.  Henry  Wolbold 
Los  Angeles— P.  H.  Griffith 

Wm.  S.  Dennis 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake— Chas.  E.  Miller 

C.  A.  Henry  &  Co. 
Los  Angeles — Leslie  H.  Lord 
Portland— P.  E.  Gerould 
San  Francisco — J.  X.  Waters 

J.  R.  Kenna 
Seattle-W.  S.  Gill 

Home,  New    York 
San  Francisco-  Harry  I<.  Roff, 
J.  J.  Sheahan.  H.  W.  Wagenet ' 
F.  C.  Cnsheon 
Los  Angeles— Chas.  Quitzow 

James  S.  Suydam 
Portland— J.  D,  Coleman. 

John  C.  Fox 
Salt  Lake— Junius  Young, 
Lawrence  C.  Young 

Imperial  Fire 
Seattle— A.  E.  McCrystal 
Ins.    Co.     of  North    America    & 

Alliance 
San   Francisco— Geo.  O.  Smith 
Portland— H.  E.  Smith 
Los  Angeles— Wm.  F.  Knhl 
Spokane— M.  H.  Fteeves 
Helena— Bernard  Froiseth 

Liverpool  &  London  &  Globe 
San  Francisco— R,  H.  Rountree 

Harrison  Honseworth 
Los  Angeles— R.  G.  Brush 
Portland— W.  H.  Raymond 
Seattle— Robt.  P.  Fabj 


Law  Union  &  Rock 

San  Francisco — Lamar  M.  McKinley 
Portland — Wm.  Wardle 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, 

G.  L.  Goodell 
Sacramento — Wm.  W.  Gilniore 
Los  Angeles— J.  P.  Yates 
Portland— Sam  B.  Stoy 
Denver— .\.  C.  Heltzell 
Spokane— David  H.  Parry 

London  and  Niagara 

San   Francisco— J.  M.  Mendell.R.  T. 

Boyd 
Los  .\ngeles— C.  W.  Rhorer 
Portland— Rod  E.  Smith 
Seattle— C.  R.  Harold 
Spokane— J.  E.  .Fohnsen 
Denver— T.  T.  Frith 

Los  Angeles  Fire  Ins.  Co. 

Los  Angeles — L.  H.  Wood 

McNear  &  Wayman 

San  Francisco— G.  W.  Dearborn 
W.  W.  Cleveland,  E.  P.  Caine 
John  A.  Fanll 

Los  Angeles— Edward  A.  Rowe 
Richmond  Honsinger 

Portland— A.  W.  OJiesy 

Spokane— Bruce  Kaltz 

Denver— C.S.Hill,  W.B.McCausland 

E.   T.  Nieblina 

San  Francisco— F.  J.  H.  Manning, 

Geo.  F.  Heuer 
Los  Angeles— J.  H.  MorrOW 
Portland— H.  E.  Parkhurst 
Spokane— Geo.  W.  Swan 

New  York  Underwriters  Agency 

San  Francisco— F.  M.  Branch,  .Supt 
of  Agencies;  V.  H.  Quitzow, 
A.  V,.  .\nderson 

Los  Angeles— R.  L.  Penfield 

Portland— E.  R.  ThomT'Son 

Spokane— A.  E.  Bailey 

New  Zealand 

San  Francisco— D.  A.  Parker 
Los  Angeles— C.  P.  Lyndall 
Portland— W.  G.  Fortmann 

G.  A.  DeGroff 
Denver— Fred  Williams 

North  British  and  Mercantile 

Seattle— E.  J.  Young 

Spokane— P.  W.  Gedney 

Los  Angeles— Chas.  Harris 

San  Francisco— F.  J.  Schoenemail 

J.  A.  Hougaard 
Denver-K  C.  Willey 

Northern 

San  Francisco— F.  C.  H.  Robins 
Los  Angeles — G.  Mueller 
Portland— D.  Ross  Atkinson 
Spokane— Geo   F.  Guerraz 
Helena— L.  C.  Holloway 

Northwestern  National 

Portland— G.  F.  Xickerson 
Seattle— E.  W.  Hall 
Los  Angeles— W.  E.  Labry 
Oakland— J.  O.  Carroll 

National  Union 

San  Francisco— R.  R.  Roper 
Seattle— Henry  G.  Green 
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Norwich  Union 

Portland— F.  C.  Staniford 
Spokane— G.  S.  Mariner 
Salt  Lake— I.  M.  Fisher,  Jr. 

Pennsylvania 

San  Francisco— S.  P.  Mesick, 
superintendent  of  agencies 
F.  A.  Latlirop 

Oakland— F.J.  Agnew 

Los  Angeles— A.  C.  McConnell 

Portland— Chas.  McCarthy 
Phoenix,  London 

San  Francisco— Otho  N.  Hall, 
Geo.  F.  Roberts 

Portland— Edwin  C.  F.  Knowles 

Spokane— J.  Robb  Gay 

E.  E.  Potter 

San  Francisco— E.  G.  Potter, 
Sup't  of  Agencies;  H.  G.  Davis 

Oakland— A.  G.  Davis 

Los  Angeles— C.  H.  Gatchel 

Portland— R.  Coster 

Helena — Sol  Poznanski 

Royal   and  Queen 

San  Francisco— F.  M.  Gilcrest  J.  P. 
Walden,  Fred.  H.  Farr,  R.  S. 
Folger 


Fresno— E.  P.  Eldred 

Los  Angeles— J.  K.  Urmston 

F.  J.  Perry 
Sacramento— D.  L.  Stewart 
Portland— H.  R.  Burke 
Salt  Lake— J.  H.  Banks 
Salem,  Or.— C.  D.  Gabrielson 
Spokane.— J.  T.  O'Brien 

Springfield 

San  Francisco— Geo.  C.  Codding, 

Frank  H.  Young 
Los  Angeles— J.  E.  Crandall 
Portland— J.  F.  R,  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— J.  H.  Fuller 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane 

T.  J.  A.  Tiedemann 

San  Francisco— Walter  H.  Young 
F.  E.  Atkins 

C.  H.  Ward 

San  Francisco— R.  H.  Davis 


Geo.  H.  Tyson 

San  Francisco— Harry  Benner,  resi- 
dent special  agent;  Thos.  H. 
Williams,  general  adjuster 

J.  B.  Hatcher 

E.  F.  He  wit 
Los  Angeles— E.  H.  MomSOll 

J.  C.  Howard 
Portland— W.  Harvey  Wells 
Seattle— Percy  J,  Perry 
Spokane— V.  B.  McDowell 
Salt  Lake  City— Arthur  Mack 
San  Jose— E.  F.  Griffen 

Western  and  British  America 

Seattle— H.  P.  Hildreth 
San  Francisco— C.  H.  Burger 
Los  Angeles— R.  6.  Stich 

Appraisers 

San  Francisco— J.  P.  Treanor. 

Stanley  Webster,  Alex  Neilson 
Portland— Wm.  B.  Honeyman 


M 


OST 

ODERN 

ETHODS 


0^  Insurance 


LIFE 
HEALTH 
ACCIDENT 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  ^^^^  ^^^  ^^ 

to  Policyholders  over   «300,000.00 


H.  C.  HENRY 
President. 


T.  M.  MORGAN,    D.  B.  MORGAN 
Sec'y  and  Actuary     Gen'l  Mgr. 


hC 


INSURANCE  COMPANY 

SEATTLE 

U.  S.  A. 


THE    BEST    PAID    HARD    WORK    IN    THE    WORLD. 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  IN  THE  WORLD,"  and  consequently  one  of  the  most 
remunerative  vocations  in  which  anyone  without  capital  can  engage. 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES 

has  several  openings  for  men  who  possess  organizing  ability  and  who 
can  work  up  a  business  from  territory  at  present  inadequately  developed. 
Plenty  of  hard  work  and  commensurate  remuneration  to  those  who  pos- 
sess the  necessary  qualifications.        Address  : 

DEPARTMENT   OF   WESTERN    AGENCIES 
120  Broadway,  New  York. 


IF 

"If"  is  a  word  which,  used  in  con- 
tracts, introduces  a  conditional  clause, 
so  that  a  statement  in  a  letter,  "If  you 


cannot  do  better,  I  will  accept  your 
offer,"  does  not  amount  to  a  completed 
contract  Marschall  v.  Eisen  Vineyard 
Co.,28N.  Y.  Supp.  62. 
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VERY    GENERAL    INSURANCE    NOTES 


SURETY,    CASUALTY,     ETC. 

Vice  President  Gilbert  of  the  Pacific 
dept.  of  the  National  Surety  has  ap- 
pointed J.  W.  Stevens,  a  railroad  man, 
manager  and  adjuster,  succeeding 
A.  H.  Connelly. 

A  receiver  is  asked  for  the  United 
Surety  of  Baltimore. 

LIFE 

The  committee  of  the  national  con- 
vention of  insurance  commissioners,  to 
which  the  stock  dividend  of  the  Union 
Central  Life  w^as  referred  by  the  an- 
nual meeting  at  Mobile,  made  its  re- 
port to  the  executive  committee  of  the 
convention  at  New  York  last  week. 
The  committee  reviewed  the  declara- 
tion of  a  stock  dividend  of  $400,000 
several  years  ago  and  held  that,  re- 
gardless of  legal  decisions,  the  company 
had  secured  its  business  on  the  repre- 
sentation that  it  was  on  the  mutual 
basis  and  that,  therefore,  it  was  not 
proper  to  impose  an  additional  divi- 
dend-earning burden  upon  the  policy- 
holders. The  case  is  pending  before 
the  supreme  court  of  Ohio. 

An  Alabaman,  Joseph  Bailey,  in  Sep- 
tember disappeared,  after  hiring  a 
negro  to  swear  he  saw  him  drown. 
Bailey  had  his  life  insured  for  $16,000. 
He  is  now  under  arrest  in  Texas, 
charged  with  defraudmg  his   insurers. 

Ridgely    Protective     Association    of 
Worcester  is  in  California. 
FIRE 

Cincinnati,  Philadelphia  and  Chicago 
had  large  fires  in  the  closing  days  of 
the  year.  It  is  said  each  fire  started  in 
a  leather  risk.  There  is  nothing  like 
leather.  The  Chicago  stockyards  fire 
was  a  bad  one,  and  the  Cincinnati 
bather  factory  fire  was  worse. 

The  Western  Reserve  of  Cleveland 
found  the  old  East  too  hot.  It  rein- 
sured all  east  of  Ohio,  and  will  here- 
after cultivate  only  the  home  field.  It 
is  the  same  old  story. 


The  Illinois  state  fire  insurance  com- 
mission reports  to  the  legislature 
that  as  a  whole  rates  are  not  too  high, 
but  that  readjustments  are  in  order 
and  a  reduction  is  due  the  Chicago 
householders.  Compulsory  reduction 
is  recommended.  The  report  concludes 
with  the  assertion  that  the  public  as  a 
whole  has  no  ground  for  complaint  as 
to  fire  insurance  rates. 

James  W.  Cochran,  the  new  Western 
manager  of  the  Fire  Association  at 
Chicago,  was  not  a  member  of  the  firm 
Trezevant  &  Cochran  agency  at  Dallas. 
He  is  a  member  of  the  firm  of  Cochran, 
Thomas  &  Co.,  representing  seven  non- 
union companies  in  the  Texas  city.  Mr. 
Cochran  is  a  man  of  ability  and  experi- 
ence, having  been  at  the  head  of  an 
advisory  rating  bureau  in  Ohio,  and 
representing  companies  as  special  and 
general  agent.  J.  H.  Lenehan  has  been 
spoken  of  as  Manager  Robertson's  suc- 
cessor. 

The  ins.  inquiry  commission  in  New 
York  listened  to  President  Herrick  of 
the  Niagara  Fire,  who  said  New  York 
city  may  have  a  great  conflagration  some 
day,  because  no  fire  department  can 
extinguish  such  a  fire  if  it  once  gets 
under  way.  Tanenbaum,  a  broker, 
who  appeared  before  the  committee, 
favored  a  law  limiting  the  amount  to 
be  written  by  any  company  in  the  con- 
gested districts.  Mr.  Herrick  said  if 
New  York  ever  has  a  fire  like  San 
Francisco  there  would  not  be  a  solvent 
fire  insurance  company  left  in  the 
world.  He  might  truly  have  added 
that  the  whole  country  would  be  bank- 
rupted by  the  burning  of  New  York. 

Canada. —The  Employers  Liability 
has  been  licensed  to  write  fire  business 
in  the  Dominion. 

Fire.— Cincinnati  began  boasting  of 
its  low  loss  ratio  near  the  close  of  the 
year  —  and  then  something  happened. 
A  very  big  fire;  and  three  weeks  later 
another  million  dollar  fire. 
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THE 


Home  Insurance  Co^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JANUARY,     1911 

Cash   Capxal, $3,000,000  00' 

Reserve    Premium    Fund 1  1.645,873  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,703,427   45 
Reserve  as  a  Conflagration  Surplus,  .  •  •         1,500,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

:.,i  .        .        .     12329,613  18* 

capital,  ....•• 

Total  Cash  Assets,  .  $30,178,913  63 

Surplus   as   Regards   Policyholders,       .        $16,829,613  18 
ELBRIDGE  G.  SNOW,  President 


Ejiam'kl  II.  A.  CoRKEA,  Vice-President 
Fkedeiuc  C.  Busweli.,  Vice-President 
Clakence  a.  Ludlum,  Assistant  Secretary 


Akei'Nah  M.  Buktis,  Secretary 
CHAiti.ES  L.  Tyneu,  Secretary 
Henry  J.  Fekhis,  Assistant  Secretary 


Organized  in  1S33 

Losses  Paid,  Over  $126,000,000 


^Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,500,000.00,  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 


Northern  California  and  Nevada 

wiRRY   T      ROFF   General  Agent  (-.A.  PAGE,  Special  Agent 

^'^    SHEAHAn!  As.-t  Gen'l  Agent  JAS.  F.  BOYLAN,  Specnxl  Agent 

'  ■    ■  "  324  Sansome  Street,  San  Francisco 

Idaho  {  N.   W.  ).  Oregon,   Washington  and  British  Columbia. 
JOHN  D.  COLEMAN,  General  Agent        } 
JOHN  C.  FOX,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 
CHAS,  QUITZOW,  Special  Agent     'union  Trnst  Bldg.,  Los  Angeles,  Cal. 
JAMES  S.  SUYDAM,  Special  Agent  ( 

Idaho  is.  E.),  Montana,   Utah,    Wyoming. 

JUNIUS  YOUNG,  Special  Agent. 
LAWRENCE  C.  YOUNG,  Special  Agent    ) 


SUVz  stark  St.,  Portland,  Ore. 


■  Utah  Savings  and  Trust  Bldg,  Salt  Lake  City 


The    Coast    Review  '  • 

I  want  to  impress  on  my  readers  the  fact  that  the  Coast  Review  LEGAL  DIGEST 
differs  from  any  printed  in  any  other  insurance  journal,  and  in  the  future  the 
difference  will  be  greater  and  add  to  the  reading  interest,  especially  for  specials, 
locals  and  solicitors  and  lawyers.  Our  December  number  was  a  fairly  good  one. 
ni  IDI  IdlfD'C  The  YEAR'S  INDEX  will  be  found  serviceable  in 
r  LKLIoIIlK  O  the  future.  Indeed,  it  will  pay  you  to  glance  it 
over,  to  freshen  your  memory  of  insurance  happenings.  We  gave  in  December, 
and  we  give  in  January,  population  statistics,  which  are  interesting  and  useful. 
Is  your  business  corresponding  to  the  gains?  The  prevalence  of  incendiarism, 
as  encouraged  by  sympathetic  jurors,  is  suggested   by   the   Harper  (Hibernia 

hotel)  fire  story  on  page  1252.       I  A  |VI  |  I  A  D  V     ^"^  '^''"'^'''"  ''''''  "^""'"^^^  ^""^ 
marshal  sometimes  has  that     J/\I1U/AI\  I       "tired"  discouraged  feelmg. 
On  page  1250h  is  an  account  of  a  disappearing  sonofagun  of  a  cashier.     As  only 
$80  was  missing  from  the  till,  the  retirement  of  the  Seaboard  cannot  be  charged 
to  Arnold's  fleet  flight.     We  printed  the  only   account  of  the  insurances  and 
losses  in  the  Victoria  conflagration,  beginning  on  page  1246d.     On  1245c  we  gave 
the  October  total  of  $1,042,766  fire  losses  in  this  field,  not  counting    T  A  I   1/ 
the  Victoria  fire.  The  Coast  Review  is  the  only  paper  printing  Coast      ■  riLi^ 
field  men  notes.  Make  a  note  of  it.  On  page  1248  a  warning  against  the  proposed 
Syracuse  fire  company.     Let  it  alone.     On  page  1249  a  notice  of  the  addition  of 
Colorado  and  New  Mexico  to  the  Pacific  department  of  Catton,  Bell  &  Co.     As 
field  men  from  San  Francisco  travel  in  Montana  and  Utah,  and  for  many  com- 
panies also  in  Wyoming,  Colorado  and  New  Mexico,  better  results  are  obtained 
by  extending  the  territory  to  cover  this  additional  field.     If  you  would  like  to 
know   the   legitimate   intimacy   existing  between   our  life  companies  and  the 
railroads  you  should  not  overloolc  Mr.  Ide's  address  on  page  1246.    The  article 
on  the  College  and  Life  Insurance,  by  Geo.  T.  Dexter,  begun  on  page  1244,  is 
completed  in  the  January  magazine.     Rap  at  Rhodus  on  page  1243.     Mrs.  Martin, 
pretender,  dynamiter,  incendiary  and  curioso,  with  bats  in  the  belfry,  on  page 
1241.     Ask  Ed  Farnsworth  what  he  knows  about  this  fair  claimant  who  had  a 
legacy      The  Pacific  Coast  Inter-Insurers  lighted  up  on  page  1238.     For  a  change, 
something  about  Pratt  &  Grigsby  on  page   1236.     Our  "Looking   Backward 
feature  will  be  continued  in  1911.     Our  "news"  story  of  the  Burning  of  Rome  is 
completed  on  page  1228.     Our  statistics  of  Business  by  States,  as  on  page  1219, 
are  as  reported  to  us.     On  page  1215  a  total  showing  September  Coast  losses  to 
be  $971  237      On  page   1217   a   Washington   supreme    court    decision    that  an 
avalanche  is  an  act  of  God,  and  the  dear  railroads  not  liable  for  damages  for 
leaving  a  train  of  passengers  for  hours  under  the  overhanging  snow  avalanche. 
Nor  for  a  rainstorm  damage  to  tracks,  whereby  a  train  be  ditched,  etc.    Better 
carry  accident  insurance  in  some  good  company^Jjmn^an  agentmjjourtown 

WANTED  Position  Wanted  as  Special  Agent 
•  Agency  in  Portland,  Oregon,  now  in  the  territory  southern  Washington  M on- 
representing  a  strong  Old  Line  Fire  tana,  Idaho  and  Utah.  Applicant  has  hved 
Insurance  Company,  is  open  to  or  many  years  in  Utah  and  is  well  acq uamted. 
take  an  agency  for  another  good  with  agencies  in  this  territory.  Address  F.  W.  J., 
company.  Address  "  W.  H.  W.,"  406  D.  F.  Walker  Building,  Salt  Lake, 
care  of  Coast  Review.  Utah. 
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GOOD    AGENTS   WANTED 


THE 


West    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  t/.   CROCKER,  President 

THOS.  L.  /VtlLLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


MISCELLANEOUS 

Watsonville,  Cal.,  is  the  center  of  a 
fruit  district  which  ships  nearly  5,000 
carloads  a  year.  There  are  nearly 
1,600,000  fruit  trees,  largely  apples  in 
this  district,  four  hours  from  San  Fran- 
cisco. The  apple  crop  brings  in  2  3-4 
million  dollars. 

The  Chicago  agents  of  the  Dubuque 
are  Kransz  and  Newburger  and  Kralo- 
vec.     Herausmitem  I 

H.  R.  Ensign  and  Henry  G.  Smith  of 
Minnesota  will  engage  in  business  in 
San  Francisco. 


Fulshear,  Tex.,  Jan.  1.— Fire  origi- 
nating in  a  defective  flue  of  a  saloon 
enveloped  a  chemical  engine  recently 
purchased  by  the  village  of  Fulshear, 
and,  while  the  volunteer  fire  depart- 
ment fought  vainly  to  drag  it  from  the 
flames,  the  entire  business  district  of 
the  little  town  was  swept.  The  loss  is 
estimated  to  be  S40,000. 

Fires.— Sutherlin,  Or. ,  Dec.  6.  Frop- 
ertv  loss  S20, 000,  insurance  loss  §12,000. 
Spokane,  Dec.  9.  Cadillac  garage 
burned.  Los  Angeles,  Dec.  9.  Fine 
arts  building  of  University  of  Southern 
Cal.  burned,  from  fire  in  pottery  kiln. 


1909  — THE   BANNER  YEAR  —  1909 


FOR  THE 


State  Life  Insurance  Company^ 

INDIANAPOLIS 

SUMMARY    <JF   FIFTEEXTH  ANNUAL  .-TATEMEXT  : 

Total  Admitted  Assets $8,580,830  58 

Total  Surplus 1,174,606  34 

The  Gain  in  Surplus  for  1H<>9  was  more  than  ONE  HUNDRED  PER  CENT  GREATER  than  in  any  other  year. 
EIGHT  MILLION  DOLLARS  Deposited   with  the  State  of  Indiana  for  the  sole  benefit  of  Policy- 


hoM-rs 


1  paying  company.     Unusually  attractive  agency  contracts.      Liljeral  comm;s- 

ri-.     R-n-wa".-  •  n  ri^w  plan  contracts,  direct  with  Compai  y. 

San    Francisco. 


301    Humboldt   Savings   Bank   Building, 
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FIRE  AUTOMOBILE  HVIARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $7,310,375 

All  Losses  071  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAI 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


r 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


==^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP   CAPITAL, 
ASSETS,  DEC.  1,  1909, 


$7,500,000  00 
1,500,000  00 
4,351,770  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^: 


FOLGER  &  SPEYER,  Managers 
334   California   Street 


J 
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LOGROLLING 

"Log-rolling"  is  the  public  name, 
universally  understood,  designating  the 
practice  of  corrupt  combinations  of 
minorities  with  different  interests  to 
force  the  passage  of  bills  with  provis- 
ions which  could  never  succeed  if  they 
stood  on  their  separate  merits.  Com- 
monwealth v.  Barnet,  48  Atl.  976,  977. 


INEVITABLE  ACCIDENT 

"Inevitable  accident,"  as  used  in 
reference  to  carriers,  applies  to  "occur- 
rences which  no  foresight  or  precau- 
tion of  the  carrier  could  prevent.  It  is 
not  identical  in  meaning  with  'the  act 
of  God'  which  excludes  all  human 
agency."  Merritt  v.  Earle  (N.  Y.)  31 
Barb.  38.  45. 


OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

Assets $   iKft07.S(i4  4ii 

Capital  and  Stirplns        .        .        .  :i,:i7SM''>:i  6"4 

Losses  Paid  to  Jmte  30,  lUlO     .      .     :i3,0(i5,S(ifi  OU 

This  Company  grants  insurance  as   follows: 

Honds  of  Suretyship  for  Persons  in  Positions  of  Trust-lndelity  lU.nds- Burglary-Plate  Glass-Steam. 
Boiler-Fly  Wheel-Kmployers-Fublic-Teams-Worknipn's  Collective,  Elevator  and  Genera 
Liability—Personal  Accident— Ilealth-Pliysicians'  Liability. 
OFFICERS- ROBERT   J.   HILLAS,   President;     FRANK  E.   LAW,    Vice-President    and    Secretary;  HENRY  CROSSLEY 

Asst.  Secretary; ,  2d   Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.   Sec'y. 

PACIFIC    COAST    DEPARTMENT: 
California  :  Wasttington  and  Oregon  : 

CHAS.  T.  BOSWORTH,  General  Agent  SEELEY  CSb  CO. 

Merch^.ts  Exebange.  San  Francisco  ^^^rHo^^d^^-a^'l^S^^Sl^d 


has  hundreds  of  successful  Agents  who  be- 
came Life  Insurance  salesmen  because  they 
were  dissatisfied  with  the  very  limited  ad- 
vancement they  could  win  in  other  lines. 
Write  us  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


JOHN  F.  DRYDEN,  President 


The  Prudential 


Incorporated  as  a  Stock  Company  by  tlie  state  of  New  Jersey. 


Home  Office,  NEWARK,  N.  J. 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909- 


OF 
NEW  YORK 


RESOURCES,  inclnding,  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1,330,367  97 


$7,612,7i8.73 
1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and  in    Judicial 
Proceedings 

RUDOLPH  SPRKCKELS,  Rksident  Vicic-I'kes. 

JAMLh  K.  L\r^t  11,  Ki.ii    ^jj^jjLES  A.  SHURTLEFF,  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND,  Manager  for  Northern  California  and  Nevada 
CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 
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1868 


Pacific  Mutual  Lite 


1910 


INSURANCE    COMPANY 


Capital,  fully   paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  { Jan.  1,  1910) $18,429,204  28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER,  Inc.,  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen'l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS.  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUISION  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,         ....         CALIFORNIA 

W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice  President  and  Manager 
J.  H.  RICHARDS,  WM.  W.  WOODS, 

Sec'y  and  Managing  Underwriter  Treasurer 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE.  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanaserS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 


Fire.— Hart,  CaL,  village,  destroyed 
Jan.  5. 

Fire.— At  Tacoma,  Jan.  18,  a  $40,000 
fertilizer  loss. 

Fire.— Clayton,  N.  M.,  block  of  busi- 
ness buildings  burned  Jan.  9;  loss 
$80,000. 

Not  only  has  Chicago  more  railroad 
trackage  on  the  surface  within  the  city 


limits  than  any  city  in  the  world,  or 
than  any  one  of  fourteen  states  in  the 
union,  but  it  has  more  railway  track 
underneath  the  surface  than  any  other 
city  in  the  world.  The  freight  railways 
in  tunnels  sixty  feet  below  the  street 
level  are  now  sixty  miles  long. 


Fire.  —  Chico, 
school  burned. 


CaL,  Jan.  11.     High 
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FIRE    PROTECTION     NOTES 

The  bureau  of  water  waste  of  New 
York  city  reports  that  it  has  checked 
th3  daily  wa^te  of  3,915,000  gallons  of 
water  in  streets  and  houses.  This 
means  a  saving  of  nearly  $200,000  a 
year. 

Portland  —  Many  frame  buildings 
have  recently  been  removed,  to  make 
way  for  more  substantial  structures. 

Seattle  —  Three  automobile  hose 
wagons,  of  2,000  feet  capacity  (2|  inch) 
each,  have  been  purchased.  The  fire- 
boat  Snoqualmie  has  been  overhauled 
and  will  soon  be  in  regular  service. 

Spokane— A  high  pressure  service  in 
the  business  is  being  planned. 

San  Pedro  —  Los  Angeles  has  leased 
the  steam  tug  Falcon,  the  vintage  of 
1886,  gross  tonage  117,  with  one  under- 
writer pump,  for  the  protection  of  the 
harbor. 

Los  Angeles— This  city  has  68  moving 
picture  shows. 

San  Francisco.-  When  the  present  so 
called  labor  union  administration  took 
power  it  ignored  the  law  and  fired  the 
fire  commission.  The  new  appointees 
were  saloon  keepers,  etal.,  deserving  of 
political  pie  for  services  rendered 
Places  were  made  for  them  and  the  old 
fire  chief  was  forced  out.  Thus  were 
political  debts  paid  at  the  expense  of 
the  morale  of  the  fire  department.  The 
new  fire  commission  spends  nearly 
twice  as  much  per  month  in  "corpora- 
tion yard"  salaries  as  the  previous  re- 
form board  spent.  The  new  men  were 
needed  to  run  wid  de  political  machine 
and  "wet"  the  primaries  and  the  polls. 
Firemen  are  reduced  or  advanced  by 
the  higher-ups  without  consulting  with 
"  or  recommendations  by  the  fire  chief. 
The  way  to  promotion  is  not  by  service 
to  the  city  but  by  winning  votes  for 
the  bosses.  Of  course  it  goes  without 
saying,  this  is  demoralizing  to  the  fire 
department  and  will  in  time  seri- 
ously affect  its  efficiency.  Every  em- 
ployee must  pay  10  percent  of  his  salary 


as  an  initiation  fee  in  the  administra- 
tion's political  "social"  club  and  5  per 
cent  thereafter  as  dues.  Otherwise  the 
axe.  Thereafter,  armed  with  his  politi- 
cal pull,  the  fireman  can  get  drunk  and 
be  absent  from  duty  without  serious 
penalty.  The  situation  is  not  so  bad  as 
the  newspapers  would  have  us  believe 
but  it  is  bad  enough  to  justify  the  pres- 
ent insurance  rates.  When  a  new  ad- 
ministration dismisses  a  fire  commission 
and  forces  the  resignation  of  a  com- 
petent chief  and  reduces  batallion  chiefs 
to  make  places  for  political  favorites  it 
merits  unqualified  condemnation  and  a 
decline  in  department  efficiency  must 
be  conceded  as  something  inevitable. 

The  first  fire  protection  company  in 
the  Western  hemisphere  was  organized 
in  Boston,  where,  on  March  14,  1653, 
the  selectmen  voted  to  provide  six  long 
ladders  for  the  use  of  the  town  and 
required  every  householder  to  have  on 
his  premises  a  pole  12  feet  in  length 
with  a  swab  on  the  end  to  reach  the  top 
of  his  house  in  case  of  fire.  The  first 
fire  engines  were  received  in  that  town 
from  England,  January  27,  1679,  and  12 
men  were  named  to  take  charge  of  and 
manage  an  engine. 

*       *       * 

Quakes.  —  In  the  central  California 
region  a  slight  shake  which  roused 
light  sleepers  at  4:10  a.  m.  No  damage. 
The  approach  of  the  quiver  from  the 
ocean  depths  was  heard  by  a  few  along 
shore  who  were  awake  at  the  time.  A 
few  days  later,  about  the  same  time  in 
the  morning,  a  destructive  tremor  did 
damage  in  Russian  Turkestan.  Nearly 
fourteen  years  ago  it  had  a  similar  dis- 
turbance. 

It  would  seem  that  insurance  com- 
panies, especially  fraternals,  mutuals, 
interinsurers  and  other  ratecutters,  all 
look  good  when  they  are  far  away  - 
look  that  way  to  the  average  man. 

The  man  who  thinks  he  can  do  a 
thing  can  come  nearer  doing  it  than 
the  other  man  who  feels  that  he  can't. 
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TKe  NortKern  Assurance  Company  Limited 


Established  1836 

$88,612,217.00 
4,933,170.75 


OF    LONDON 

Accumulated    FumJn, 

Invested    hi    the    United   States,        .... 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 

FRANK   L.    HUNTER.    330  California   Street,    San    Francisco 

PACIFIC  COAST  DEPARTMENT :  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois,  »■  «■  atkiksox.  Portland,  or. 

F.  C.  H.  ROBINS,  San  Francisco,  C'al 

G.  H.  LERMIT,  Manager  c4eo.  f.  guerraz,  Spokane,  wash. 

G.  MUELLER,  Los  Angeles,  Cal. 

J.  C.  Corbet,  Ass't  Manager        l.  c.  holloway,  sait  Lake  city,  Utah 


Pacific  Surety 
Company 

F.  B.  LLOYD 

PRESIDENT 
Established  -   1885 


BONDS  

ACCIDENT  HOME  OEEICE 

PLATE  GLASS  FIRST  NATIONAL  BANK  BLDG 

Employers    Liability  San  Francisco 

INSURANCE    


Pacific  Coast  Department 

Aachen  &   Munich 

Fire  Insurance  Company 

430  California  St  San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Asst  Mgr. 


[Si 


SAY 

YOU  FIRE  MEN 

ALL 
Should  Send 

WITHOUT  DELAY 

$2.10 


By  MINE  and  WEED 


This  is  a   Class  A  Standard  Book 


It  Has  the  Endorsement  of  Pacific  Coast 
UnderAvriters 


For  Sale  by  the  COAST  REVIEW, 

For  a  Copy  of  the  Latest  and  Best  merchants  exchange. 


BOOK  OF  FORMS 


SAN   FRANCISCO 
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FIRE  INSURANCE 


AUTOMOBILE  INSURANCE.- JQIQ 


Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $13,385,5  01.56 

Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO    ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W    F    KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


Net  Surplus  : 

January  1,  1910 
$6,713,747.50 

Losses  Paid,  Over 
$130,000,000.00 


H.  R.  MAININ,  Manager 

Pacific    Coast    Department: 

339-341  Sansome  Street San  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS 


V.  H.  QUITZOW. 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
E  R.  THOMPSON. 
A.  C.  ANDERSON, 


San  Francisco,  Cal. 
Spokane,  W^SH. 
Los  Angeles,  Cal. 
Portland,  Oregon 
San  Francisco,  Cal. 
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THE 


International    pire         Excellent  Opportunity 


INSURANCE   COMPANY             | 

FoHT  "Worth,  Texas 

Authorized  Capital, 

.     -     $500,000.00 

Authorized  Surplus, 

500,000.00 

J.   H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

SAN  FRANCISCO 

Sansome  Street 

Calif. 

FOR 


Desk  Room  to   Rent.  —  Three 

desk  rooms,  with  telephone  use.  One 
suitable  for  builder  or  carpenter;  one 
suitable  for  broker,  and  one  suitable  for 
an  agent.  Address  Dero,  Care  of  Coast 
Re  vie  w^. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


$1,546,820  83 
491,318  75 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders436,689  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 

Home  Office:    61 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON. 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies: 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurance  Company 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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ATLAS 

Assurance  Company 

{LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

MancKestcr  Assurance  Co. 


TOTAL  SECURITY,    ■     ■    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,214,061.96 


Office:     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Health    and    Accident    Insurance 

KIMBALL  C.  ATWOOD.  President 
/TTT':^  I  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

C^  <^  Policyholders 1,757,916  48 

or  ..w  vorkT*^^^^  Claims  Paid,  Over 7.600,000  00 

HEALTH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  P^^f^-^^^^isf  f^surance  for  Agents  to  Sell 
Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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Union  Assurance  Societies 


1714. 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &.  CO.,  General  Agents  '*' "^  '"'"'''^''^'"''Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS: 


-JOHN   E.  COSGROVE,  San  Francisco. 
W.  V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  ^  organized  1852 

CAPITAL  $/, 000, 000        Surplus  to  Policyholders  $2,252,594      ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  or^^.izeA  nu 

CAPITAL  ^200,000  Surplus  to  Policyholders  «309, 6/4  ASSETS  ^i,022,i/S 

The  Union  Insurance  Company  of  Philadelphia  O'^^-'^^'^ '''' 

CAPITAL  $200,000  Surplus  to  Policyholders  $33S, 454  ASSETS  S965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574        ASSETS  $2,468,410 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  :  ■■  •  •  ^AN  FRANCISCO 
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CONNECTICUT 


Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


1910 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
9,7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas, 


Pacific    Department: 

RoKl    BviildinB,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

..  Asst.  Manager 

Manager  ^ 
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NATIONAL  LIFE  INSURANCE  COMPANY 

Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,  President 

MORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders.   $1,300,000.00 

Chicago's  Oldest  and  Strongest  Company 

OUR  NEW  POLICIES  ARE  uThf'IVvIluES 

WORLD  BEATERS  HIGHEST  VALUES 

You  Lose  Money  When  You  Neglect  Your  Chance  to  Sell  Them 
Write    to    Robert    D.   Lay,    Secretary,    159    La    Salle    Street,    Chicago 


MEN  OF  ENERGY 


are  offered 

WORK  OF  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 
Insurance   Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt.,  405 
Exch.  Bldg,  Los  Angeles,  Cal.,  Albeet  E.  Awde, 
Supt.,  396  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore.  ^,     ,    ^     ^^, 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash 

A.  k.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

INCORPOEATED  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .      5,000,000 


United  States  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


WANTED ! 


WANTED. —  An  experienced 

man  to  solicit  for  printing  and     back  numbers -Copies  of  The 

Coast    Review   for    1880,    1890,    1891. 

paper.     Interest  may  later  be     ^^^^^^^    ^^^^^   ^^^.^^    Merchants 

purchased  at  a  very  reasonable       Exchange     Building,     San    Francisco. 
rate.      Address  Prop.,  care  Coast  Review.  Will  pay  good  prices. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WiUiamSt.,  New  York  City 

$8,276,802.00 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  are  but  a  small  part  of  total  tire  assets  of  the  Co.) 

E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

212  Pine  Street.  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building.  Seattle,  Washington— WESTERN  WASHINGTON. 
OREGON,   MONTANA. 

P.  W.  GEDNEY,  504  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY,  104.5  Tremont  Street,  Denver,  Colorado-COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CHAS.  HARRIS,  200  H.  W.Hellman  Building,  Los  Angeles,  California-SOUTHERN  CALIFORNIA, 
ARIZONA. 

F.  J.  SCHOENEMAN,  212  Piue  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
,TOHN  A.   HOUGAARD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Ot 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 
to  get  on  the  waiting  list.     It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "My  business  is  chiefly . 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you. 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain, 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Cohmibia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico.  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 


The  Coast  Review 


91 


INSURANCE   DIRECTORY 
Automobile  Insurance — 
Firemans  Fund 
Home  of  New  York 
Ins.  Co.  North  America 
^tna 

Gordon  &  Hoadley 
Christensen  &  Goodwin 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly-Wheel  Insurance — 

Fidelity  &  Casualty 

Marine  Insurance — 
Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty- 
Pacific  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


The  only  Insurance  Journal  in  the 
World  which  has  called  attention  to  the 
possibilities  of  government  action  re- 
quiring physical  valuation  of  railroads 
and  its  effect  on  prices  of  rail  securities 
is  THE  COAST  REVIEW.  A  few 
points  reduction  in  the  price  of  Railroad 
Bonds  would  bankrupt  at  lea^  one 
American  life  insurance  company.  We 
said  that  a  political  party  will  ride  into 
office  on  this  single  issue  of  physical  val- 
uation of  railroads,  and  we  suggested 
that  American  life  companies  begin 
NOW  to  reduce  the  proportion  of  rail- 
road securities  to  their  whole  invest- 
ments. And  only  last  week  the  Nation- 
al Grange  of  the  Patrons  of  Husbandry 
came  out  flatly  for  the  physical  valua- 
tion of  railroads.  It  is  prophetic  !  it  is  a 
warning  !     The  Coast  Review  leads  ! 

Geo.  B.  Baker  of  Oregon  writes  us  : 

"I    have  every  number   of  the   Coast 

Review,   beginning  with  the  year  1884, 

each  year  bound  in  a  separate  volume." 

Reader,  be  wise  and  do  thou  likewise. 


Personal  Accident  Insurance — 

Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability- 
Fidelity  &  Casualty 
Travelers 
Standard 
^tna  Life 

Employers'  Liability  Insurance- 
Frankfort 

Pacific  Coast  Casualty 
Employers'  Liability 
Fidelity  &  Casualty 
Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 

Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 


NOT  YET  IN  ADVANCE 
We  should  like  our  readers  to  note 
that  the  subscription  bills  now  going  out 
by  mail  are  not  in  advance— not  yet  but 
soon,  the  postal  regulations  requiring  it. 
Next  year  you  will  get  your  bills  much 
sooner,  and  the  next  year  still  sooner 
D.  V.  And  we  are  going  to  give  some- 
thing extra  too. 

WILL  NOT  SUPPRESS  NEWS 
We  pledge  our  subscribers  that  we  will 
not  suppress  the  news  in  the  interest  of 
any  person  or  company  or  association. 
We  owe  to  our  subscribers  this  much, 
certainly;  and  we  do  not  owe  to  any 
patron  of  any  kind  or  amount  the  sup- 
pression of  a  single  item  of  news.  Yet 
it  seems  there  are  folks  who  think  other- 
wise. 

NO  CHARGE  FOR  REVIEWS 
We  accept  no  money  for  reviews  of 
companies'     annual    statements.       Such 
notices  are  gratuitous  and  designed   to 
serve  agents  and  property-owners 
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American  Central 


INSURANCE  COMPANY 
of  St.  Louis 


Assets,  $5,487,969       Surplus  to  Policyholders.  $3,006,129 
F.  &  M.   INSURANCE  COIVIPANY 
of  St.  Paul.  Minn. 


Established   1853 
Losses  Paid.  $21,807,876 


Established  1863 
Losses  Paid,  $35,252,256 


St.  Paul 

Assets,  $6,284,098      Surplus  to  Policyholders,  $2,054,920 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

^  -  --g^    F.  &  M.   INSURANCE  COMPANY 

IVlerCantlie  of   Boston  Established  1823 

Assets.  $452,321  Surplus  to  Policyholders.  $280,523  Losses  Paid.  $8,296,413 

TERRITORY-California,  Oregon.  Washington.  Idaho,  Montana,  Utah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Depaiiment:-2So  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


S    750,000.00  Cash  Assets,  -  §8,558,281.25 

2,320,417.13  Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia.  » 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders.  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906.        -         ■        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :         :         :         1,308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited    of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A. 

Manager  | 

H.  SMALL, 

- 

350   Ca 

lifornia 

St.           S 

> 

SAN 

FRANCISCO 

__J 

PHCENIX 

Assurance  Co.,  Ltd. 

Of  London 

ESTABLISHED  1782 


W.   IRVIKG 

General  Agent   for  Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


I 


CANTON 


Offi 


nsurance 


ice 


(LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold) 

Cash  Assets  (Gold) 

Net  Surplus  over  Capital 


$  250,000  00 
1,709,263  67 
1,109,992  44 


I^°The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San   Francisco 

[Babcock    Building] 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Head  Office  for  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 
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Course  of  Insurance  Education 
||  If.  /     Department  for  Furnishing  Prospects 
^*     '     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 

INSURANCE   COMPANY. 
Hartford,    Conn. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,   VERMONT. 


WRITE  HOME  OFFICE. 


f:stabli!;hed  in  ISoO.       Operating  in  37  States 


Joseph  A.  DeBoek,  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.  HowLAND.V.Pres.      H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.       A.  B.  BiSBEE,Med.Direc'r 

C.  E.  MOULTON,  Actuary. 


Tliis  Company  lield  .January  1,  lillO.  and 
gained  during  tlie  past  decade: 

Assets,         $  47,490,998.98  Gain,  167% 

Liabilities    $  41,661,130.12  Gain,  162% 

Surplus,       $     5,829,868.86  Gain,  211% 

Insurance,   $161,423,115.00  Gain,    79% 


Absolute   Security   and    Economy   of 
Management. 


I860 


50th  Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF    NEW     YORK 

GEORGE  E.  IDE,  President 


ASSETS,  -  -  -,.,..,■ 

LIABILITIES  (Including  Deferred  Dividend 

Fund),  -  -  -        -. 

Dividend-Endowment  Fund  (Deferred  Divi- 
dends), -  -  -        " 
Net  Surplus,          -            -  -        • 
Insurance  in  Force,              -  -        ■ 


$23,626,018  63 

21,858,691  52 

2,119,044  00 

1,767,327  11 

92,532,583  00 


The  Record  for  1909  shows  the  following  GAINS  ; 
Insurance  in  Force.  -  -  -       $4,164,239  00 

Assets,  -  -  -  -         1.917.117  00 

Deferred  Dividend  Reserve,  -  -  148,581  00 

Contingency  Reserve  (Surplus),  -  655,149  17 


ARTHUR  E.  CHILDS 
President 


wm.  h.  brown, 

Sec'y  and  Treasurer 


THE  COLUMBIAN  NATIONAL  LIFE 

Insurance  Company 

OF  BOSTON.  MASS. 
The  Only  Massachusetts  Non-participating  Company 

TheMo.,Mo<l™Fo,„.ol  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,    General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG 


SAN   FRANCISCO 
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Statements  showing  the  standing  of  the 

QAirnONIAN       INSURANCE    COMPANY  Of  Edinburgh 

The  oldest  Scottish  Fire  Office 


{Organized  1805) 


Capital $5,078,365  32 

Capital,  paid  up 537,500  00 


Assets  $19,557,563  20 

Net  Su'rplus  .  '.   '. 2,230,403  19 


CALEDONIAN-AMERICAN    insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $253,097  82  Surplus  to  Policyholders  ,  $225,405  91 

THE    SCOTCH     UNDERWRITERS 

Assets  $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH,  Vice  President         JAMES  NICHOLS.  President         G.  H.  TRYON    Assist.  See 


B.R.  STILLMAN,  Secretary 


F.  D.  LAYTON  2d  Asst.  Sec. 


NATIONAL 


rire    Insurance    Company 


Of    Martford,    Conn. 


Capital, 

Assets, 

Surplus  to  Policyholders, 


COLONIAL 

Fire     Inderwriters  Agency 


$1,000,000  00 

9,328,707   2  5 
3,8  4  0,294   0  1 


$1,000,000  00 

9,000,000   0  0 
3,000,000   0  0 


Capital,  .  -  -  -  - 

Assets,  over  ...••• 

Net  Surplus  and  Reserve,  over 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  DEPARTMENT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  Assistant  General  Agents 

MAXWELL    H.   THOMSON  S 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters-A.  W.  Giesy,  Bruce  Kaltz,Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Came,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 
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TO  THE  BINDER 
Please  take  note,  on  binding  the  Coast 
Review  for  1910,  that  the  miscellaneous 
reading  matter  scattered  throughout  the 
advertising  pages  need  not  be  bound  with 
other  reading  pages  unless  so  ordered. 
Such  miscellaneous  stuff  is  not  neces- 
sary as  a  part  of  the  Coast  records.  Cut 
it  out,  unless  instructed  to  the  contrary. 

TO  THE  RECEIVER 
This  is  the  case  where  the  receiver  is 
not  as  bad  as  the  sender.  We  refer  to 
the  receiver  of  a  sample  copy  of  this  40- 
year-old  ever  youthful  Coast  insurance 
journal  with  a  name  not  hackneyed. 
Look  it  over  carefully  and  if  needs  be 
thoughtfully.  While  it  is  a  sample  copy, 
there  are  better  numbers.  If  you  are  a 
bright  agent  and  rise  early  and  sit  up 
late  to  polish  your  wit,  you  will  find 
value  received  in  every  copy.  If  you 
are  a  sleepyhead,  go  to.  Put  this  copy 
in  the  waste-basket  and  take  a  nap.  But 
if  you  are  alive  and  bent  on  knowing  the 
best  and  latest  about  insurance,  you  will 
put  this  copy  on  your  desk  where  you 
can  refer  to  it,  and  if  you  write  us  right 
now,  telling  us  to  send  your  derned  old 
Review  to  street  and  number,  you  will 
at  least  resolve  to  subscribe  a  little  later 
when  you  have  both  time  and  money  to 
spare.     Still,  you  don't  have  to  remit  at 


once.  We  are  willing  to  accept  your 
unremitting  kindness  and  trust  you  a  bit 
— yes,  24  bits.  We  could  furnish  you  the 
book  cheaper,  but  then  we  couldn't  be 
so  independent  of  "the  insurance  trust," 
and  we  couldn't  print  so  many  tables 
and  papers.  Now  think  it  over  and 
make  up  your  large  mind  to  join  our 
society  of  old  reliables. 


Mutual   Extras 


10   cents  25    cents  50  cents 

Assorted  Lots 

AT  THE 

COAST   REVIEW   OFFICE 
Merchants  Exchange  . ' .  San  Francisco 


SPECIAL    AGENTS' 
MONTHLY  ACCOUNT  BOOKS 
For  Sale  by  the  Coast  Review 

Price  10  cts,  3  Copies  25  cts.  i 

BOOK    OF    FORMS,    Hines'     Revised     Edi- 
ion,  $2.10,  at  Coast  Review  office. 


/T 


=^ 


THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention  this  Paper  ji 
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ESTABLISHED     1873 


Office   of   Ecl^\^ar(l   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 


Of  New   York 

SURPLUS  TO  POLICYHOLDERS 
UNDIVIDED  PROFITS        .... 


Incorporated  1853 

$2,579,086  00 
790,522  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York  Incorporated  1849 

$4,748,604  00 
.      2,433,825  00 


SURPLUS  TO   POLICYHOLDERS 
UNDIVIDED   PROFITS 


SECURITY  INSURANCE  COMPANY 


Of  New  Haven 
SURPLUS  TO    POLICYHOLDERS 
UNDIVIDED    PROFITS        .        ,        .        , 


Incorporated  1841 
,411,242  00 
517,702  00 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 


Of  Philadelphia 

SURPLUS  TO  POLICYHOLDERS 
UNDIVIDED  PROFITS        .... 


Incorporated  1853 

$2,418,190  00 

408,212  00 


EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 


98 


The  Coast  Review 


TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe  &  RUTGERS  FIRE 


NSURANCE  COMPANY 

WATERTOWN^  N.  Y. 


INSURANCE  COMPANY  or  nev\/ york 


Hamilton  fire 


INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN  FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash   Assets,         .         .         ■         $22,239,980.00 

SPECIAL    AGENTS— J.  M.  Mendell,    R.    T.    Boyd,  San  Francisco;    Neil   Stewart, 

Los  Angeles:  Rod  E.  Smith.  Portland;  G.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

,1.  E.  Johnsen,  Spokane,  Wash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


THE  NIAGARA  FIRE 

I N  SU R A N  C  E  C O  M  P A  N  Y  Of  Netv  York 

Organized  A.  D.  1850 

Cash   Assets,        .        .  $6,122,658.84 

SPECIAL    AGENTS -J.  M.  Mendell,  R.    T.   Boyd,    San  Francisco;   Neil    Stewart, 

Los  Angeles;  Rod  E.  Smith,  Portland;  C.   R.  Harold,  Seattle 

J.  E.  Johnsen,  Spokane,  Wash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department—Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  is  now  in  t/»e  200tii  year  of  its 

mr^mVT'X'l?XTAT>V  •        existence.      It  is  tiie   only   Insurance   Com- 
-Kjli/i\   1  JCyiM  Arv  I     .        pany  in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


TWO     HUNDREDTH     YEAR 


SUN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      ''^^r^^^^^^'  Founded  in 

In  the  World  "^^^QH^^  ^^^^ 


CASH   ASSETS    .    .    '^^V^      .      .     $16,668,429.93 

SURPLUS 10,622,192.36 

F4%7NlVR\lT^NE^v?^Sg!!      '•  >■  GU'LE,  Manager 

Michigan  T.  &t  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M    W    O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up,  ...  .  •  •  400,000.00 

Losses  Paid  since  organization  .  •  5,870,132.84 


Sun  Insiarance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, •         ^^'^^^'^^l'!^ 

capital  Paid  up.        .        . 500,000.00 

Losses  Paid  Since  Organization,        .        .        •  /,Ub:?,/oz.^i 

THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah.    Arizona,    Oregon, 
Washington,  Idaho,  Montana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HENRY   &  CO.,   General  Agents 

SPECIAL    AGENTS-San    Francisco     J.    -^-  /'«'?'«'  ^'A'/'f''  ^' 

Kenna;  Poitland,  P.  E.    Gei'ould  :  Seattle,  If.  S.  Gill; 

Los  Avfjeles,  LesUe^H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 

Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York 


r 
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(?oast 


INSURANCE 


PROTECTION 


f^eVieW 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San   Francisco :      Merchants    Exchange   Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 


Washington  Fire  Reinsures  in  the  Fireman's  Fund 
California  Fire  Business  in  1910 

Coast  Fire  Business  in  1910 

California  Life  Business  in  1910 

California  Marine  Business  in  1910 

San  Francisco  Seven  Years  Premiums 

Death  of  James  D.  Bailey 

Federal  Decision  for  Pt.  Blakely  Mill  Co. 

Sacramento  Life  Company  Misleading  Prospectus 

Life  and  Fire  Company  Annual  Statements 

Hawaii  Fire  Business  in  1910 

Federal  Marine  Decision 

Some  Fire  Underwriters  Association  Papers 

Washington  Fire  Business  in   1910 

Oregon  Fire  Business  in  1910 

Cost  of  Purchasing  is  Measure  of  Manufacturer's  Cost 

November  Coast  Losses 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


V- 


Price  25  Cents 
$3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  find 

Australasia 


J 


TKe  Great 
Gross   Assets 

$58,335,005.00 


Fire  Insurance  Company  of  tKe  A^^orld 

Assets  in  U.  S. 


$13,885,802.88 


The  statement  of  the  condition  of  the  United  States  Branch  on 
ith  the  laws  of  the  State  of  New  ^  ork.  is  as  follows . 


the  31st  of  December,  1909,  in  accordance 


with  the 


Assets    .   . 
Liabilities 


$13,885,802.88 
.     3,405.654,47 


c,       ,  .   .$  5.480.148,41 

A     ..   iiin.n-nfion  of  thT  Company's  practice  in  maintaining  its  Assets  in  the  United  States 
e^lcl^^i^e  lossftheVlIowin.  flgn^res  Lay  intere^^t  Policyholders : 

\f-j\  ■■■,;■.: : ;  ■       .  .3.640,450      3,733,101 

1873   '  ....    4,165,290  $2710650 

Thns  showing  Excess  OF  Expenditure  in  the  two  years  of  .   . ■       ,;,, 01929 

.And  Increase  OF  Assets  in  the  same  time  ot 


in  years  of 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4  484.999  751.898 


1848,  $4,519-.    1858,   $471,988: 
427,617. 
ui  uie  U.U....  States  in  the  course  of  62  years  is 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 

jL..  ,.„.  ^,...w .V      "  JOHN  W.  GUNN,  Deputy  Assist. Mgr. 

444  Califoruio  St.,  San  Franctsco 

Special    Agents :  

B.  a  BRUSH      W.  H.  RAYMOND       R.    H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORTH 


Pacific  Dppartment  Established  1852 
In  the  Company's  Buildinf/, 
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Conflagration-Proof  Insurance 


Losses  paid  to  date, 


over  $135,000,000 


R\anC  DEPARTMENT 


GERMAN  J       I  pHOENIX 

AheRICAH-  i\^-,M      "'HARTFOl^* 

GERMAN  ^fef  P^.°^^°'f^ 


Alliance-  ^ 


iJNaRWRnw^ 


INSURANCE  THAT  INSURES, 
GeqH  Tyson  QeneralAgent. 

Herbert  Rxjger.  AssTQENLAfiENT 

SACRAMENTO  AND  LEIDESDORf  f  STS 
SAN  FRANCISCO 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Thirty  Millions 

Agents  Wanted  in  ever^  City,  town  or  Village 
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OLDEST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     ox    Ne\\^     York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 
34    Nassau  Street  New  YorK,  N.  Y. 


LOKDOR&  - 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


OF   LIVEIirOOL,    EXGLAM}. 

iNCORPORATKIi  ISiil 

PACIFIC  DEPARTMENT        -  -         571  SACRAMENTO    ST. 

SAN  FRANCISCO,  CAL 

JAMES  WYPER.         -         -         Manager 

THE  LONDON   &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY_SYSTEIV! 


AN 


D   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capital,     ....     $400,000  00 


Net  Surplus, 
Total  Assets, 


193,925  22 
1,144,803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL 

Special  Agents  and  Adjusters 

J.  W.   WARNER,  San  Francisco  ^,  PHILLIP  R.  ^EINMANN     San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  i-ortland 

Paid  $2,557,000  in  San  Francisco  conflagration  witiiout  discount  or  compromise, 
and  at  the  rate  of  •'  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER.Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen  1  Agts. 


It  has  been  recently  ^ated  somewhere 
that  when  a  committee  of  manufactur- 
ers visited  the  Carnegie  plant  to  learn 
how  it  was  that  Mr.  Carnegie  conducted 
his  business  so  successfully  and  made 
the  profits  that  he  made,  they  wanted  to 
go  into  the  plant,  but  Carnegie  stopped 
them  and  took  them  into  a  room  and 
said,  "Here  is  where  I  make  my  money." 
In  the  room  were  a  large  number  of 
clerks,  from  eighty  to  a  hundred  men, 
simply  working  and  studying  costs,  and 
developing  the  Carnegie  business 

"That,  gentlemen,"  said  Mr.  Carnegie, 

'is  where  I  make   my   money,  because 
that  tells  me  what  I  want  to  know." 


Wall  Street  reports  a  largely  de- 
creased sale  of  the  number  of  shares  of 
stocks.  

Earthquake  in  New  York.  —  Around 
Ogdensburg  a  quake  rattled  dishes 
and  shook  beds  last  week. 


Wyoming   Fire   Business  in  1 

Reported  to  The  Coast  iteview 

Company                   Written  Prem's 

Agricultural $    ?'0,<'75  $     0(>-2 

Vinerioan  Central  .   .    .           '''."■'•'^  ^^■^ 

Atlas et  Atlas Manohes'r      r.oi.OKT  V",'.^ 

( 'olonial •       ■_  ^  ;    • 

Concordia  Fire    .       .    •       1^8,435  .3,210 
Continental  ...                    •   ■    • 

Fireman-sFun<l  .    .       .    l.fi'28,ns)2  :;.>.^>0 

Home,  N.Y 1,02S.580  l;\r,73 

Londcn  Assurance     .   .       229,'.U<i  'J,:!W. 

London  &  Lancashire  .       2',)7,00.i  r,.t)27 

Mercantile  F.&M.     .   .          4,750  94 

National  Fire •   •   :. 

New  Zealand 284,373  ■'.7o.) 

Norwich  Cnion    ....       405,93(1  8,739 

Northern  Assurance •   ■   • 

North  Brit.  &  Mercant'le       ...  •   •   • 

orient 128,274  2.<;(w 

Pelican 21.090  509 

Phoenix  Assurance    .   .       274.447  ti.lU 

Prussian  National ■   ■    • 

.>-:cot.  Union  c<:  National      302.175  •>.9n 

St.  Paul  F.  ct  M 11.000  237 

svea                        .    ■    ■    •       215,165  4,041 


910 


Losses 
Inciir'd 


723 

2,039 

14,481 

7.268 

351 

.527 


91 
274 


313 

298 
2,819 

1,3.58 

.547 


Chicago  has  its  first  gasoline  -  motor 
interurban  car.  These  cars  have  been 
in  use  in  California  for  several  years. 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident.  Burglary,  and  Plate 
Glass  Insurance.  Fidelity  and  Surety 
Bonds.  .  ■  .  •  ■  ■ 

Paid-up  Capital,  $400,000  00 
Assets,  970,146  00 

E.  F.    GREEN President 

JOHN    C.    COLEMAN  ...  Vice-President 

F.  A.   ZANE Secretan- 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moth 

Edward  L.  Brayton  J.  W.  Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  .^dolph   A.  Son 

F    P.  Deering 
Head  Office  :     Merchants  Exchange  Bldgr, 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

Genenil  Agents  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 


It   Is  for  All   Local   Agents 
9th    EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual » 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  b\  the  Coast  Review 


Ernest  E.  Clark.  President  H.  S.  Nollen.  Secretary 

Bankers'    Life  Association 

DES  MOINES.  IOWA  (  ..:..anizf.i.  .H  ia  I.  1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  State  Departments  $12,454,139  32        Peath  Claims  proven  and  Unpai.! None 

Cash  in  Banks  and  Treasury  .   .   .  573.735  20       Death  Claims  not  proven $    1/4.168  00 

Other  Items 551.928  79        Otherltems 26.826  70 

Balance  of  Resources 13.378.808  81 

$13,579.803  51  

$13,379,803  51 

Increase  in  Guarantee  Fund  in  1909  -  $     750,656  00 

Increase  in  Reserve  Fund  in  1909  -  889,195  05 

Insurance  in  Force  January  1.  1910  -  409,990,000  00 

G.    P.    WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         ,  233  H.  \v.  Hellman  Building  )         Los  Angeles,  Cal. 
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The 


OP  pHII^ 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongdfet  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


Britisk  America  Assurance  Company 

Of  TORONTO  <  Incorporated  1833  ) 

Statement    31st    December,    1910: 

Assets  in  United  States $       1,596,003  08 

Liabilities  in  United  States 907,111  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PUKsiiJK.NT,  HON,  (iEO.  A.  COX.  Vic  [•nsidnUs,  \  j^;jjV;-  Hr,SKIN,"K.  ( '..  l.l.;i) 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, 1,395,449  10 

Surplus, $    965,981  82 

^100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 
PACIFIC    COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,   SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSIRANCE  COMPANY 

OF  NEW  YORK 
==Our  Statement  of  January,  1 911,  shows: 


Capital--  Two  Millions 
Assets--  Twenty-four  Millions 
Liabilities--  Nine  Millions 
Policyholders  Surplus  -  Fifteen  Millions 

WE  THANK  OUR  AGENTS 

HOME  OFFICE:  WESTERN  OFFICE: 

46  Cedar  St..  New  York  280  La  Salle  St..  Chicago 

HENRY     EVANS,    President 
Pacific    Coast    Representatives : 


A.  (t.  XASON  &  CO.,  ^an  Francisco 
F   P   WIL>^OX,  San  Francisco 
G.  L.  :\IcIXTIRE,  Los  Angeles 
J.  C.  WICKLER,  Sacramento 


W.  A.  AVILLLAMS,  Portland 

F.  H.  EHOADS.  Spokane 

L.  S.  DAY,  Denver 

J.  A.  CAELSOX.  Salt  Lake  City 


Law  Union  and  Rock 


Insurance  Connpany,    Ltd., 

I  In  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies 

OF  LONDON 


Funds  Exceed  -  -  %  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -     -     125,000,000 

PACIFIC  COAST  DEPARTMENT: 
-       HARRY    H.    SMITH,    Manager 

3^4  310   Sansome    Street.     Alaska    Commercial    Building 

^"^  SPECIAL     AGENTS: 

WILLIAM     WARDLE-Oregon,     Washington, 
Idaho   and  Montana. 

L.  M.  Mckinley,  e.  m.  brodenstein    cai- 

*  '  ifornia,  Nevada,  Arixona  and  Utah. 

AHPLKATIUXS   FOR   A<;EN<  lES   INViTEL' 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


Of  Frankfort-on-the-Main,  Germany 


ESTABLISHED     1865 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

(_'.  H.  FRANKLIN,  U.  S.  Mgr.  and  Atfy.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES  •{  ERNST-  THALMANN,  of  Ladenbiirg,  Thalmann  &  Co. 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


OP-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of   (lEKMANYl 


TK. 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372.525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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0      "THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA 


Incorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now   & 

$21,023,545.47  I 

Losses  Paid  A 


92  Years 

$123,408,315  68 


Net  Surplus 

$7,369,016  12 

Surplus  as  to 

Policyholders 

$12,369,016  12 
All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.   C.    MORRISON,  General  Agent 

A.   G.   SANDERSON,  Assistant  General  Agent 

OrriCE,    301   CALIFORNIA   STREET  ^ 

SAN    FRANCISCO  J| 

SPECIAL    AGENTS     AND    ADJUSTERS  1? 

LOUISMEL.J.  A.  MURPHY.  W.  H.  BREEDING.  G.  A.  R.  HEUER.  H.E.OBRIEN.  G.E.TOVVNSEXD.  O.R.INDAHL     ^ 

This  Company  has  absolutely  no  connection  with  any  other  corporation       j? 

bearing  the  name  of  j^tna.  I) 

fe=>00<rz>OQ<:::^Q<=^0<^=>0=^  ===^:=0<:^0<=>0()<=:>)0<c=^0<=>o 


HARTFORD  FIRE 


Insurance  Company 

.|  g  .|  Q  CENTENNIAL  YEAR 

Assets,  January  1.  1911       .      . 

Surplus  to  Policyholders  ■      • 


191  1 

$24,363,634  99 
8.923,967  33 


Losses  Paid.  Over 137.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street.  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
p.  H    GRIFFITH 
WILLIAM  S.  DENNIS 


W.  O.  MORGAN 
W.  W.  GROVE 
M.  E.  SPAULDING 
J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 


The 
Pacific 

Established  1871 

Subscription,  $3.00  a  Year 

Volume  80 


(!l0aBt 


Insur-      Tl 


ance 


S^tit^m 


In  the  40th  Year  No.  574 

Office  1  138  Merchants  Exchange  Foreign,  $3.50 

FEBRUARY,  1911  Number  Two 

San  FiiAXCisco,  California,  U.  S.  A. 
Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


Flat  and  Contingent  Commission  in  the 
Soutlieast 

The  Southern  managers  have  agreed  to  15  per 
cent  flat  and  7A  percent  contingent  compensation 
for  local  agents  The  details  of  the  new  plan  will 
be  published  soon.  A  little  sop  to  still  hungry 
clamor.  Assuming  $7  profit  on  the  $100  the 
Southeastern  local  will  receive  $15.52  instead  of 
$15.00  as  heretofore.  For  his  underwriting  ability 
in  selecting  risks  which  will  not  probably  bum  his 
compensation  is  increased  about  3^  percent.  The 
agent  with  a  thousand  net  income  will  now  receive 
$1,035  or  the  additional  price  of  a  nice  handme- 
down  suit  of  clothes. 

If  there  is  no  profit  will  he  get  his  $1,000  itfcome  ? 
How  can  he  get  it  if  meantime,  in  order  to  receive 
a  contingent  profit,  he  rejects  a  few  bad  risks  ? 
Will  not  the  agent  under  this  contingent  plan  be 
worse  off  than  he  now  is  ? 

Let  us  suppose,  loo,  that  the  contingent  -  paid 
local  agent  represents  four  companies.  Early  in 
the  year  two  of  his  companies  suffer,  each,  a  serious 
loss  which  certainly  wipes  out  the  contingent  profit 
for  the  year.  Will  not  the  agent  then  give  the  other 
two  companies  his  choicest  business  for  the  re- 
mainder of  the  year  ?  If  he  does,  how  long  will 
the  two  losing  companies  "stand  for"  such  dis- 
crimination against  them  ? 


North   German   Ins.  Co.  of  Hamburg 

At  a  special  meeting  of  the  stockholders  held  on 
December  28,  with  3,928  votes  present,  the  pro- 
posed increase  of  the  capital  from  12,500,000  to 
15,000,000  marks  was  sanctioned  by  a  unanimous 
vote.  The  2,500  new  shares,  which  are  to  partici- 
pate in  the  profits  from  January  1,  1911  on,  will 
be  taken  up  by  a  bank  of  Frankfort  on  the  Main 
which  obligates  itself  to  pay  in  addition  to  the 
capital  amount  a  premium  of  350  marks  for  every 


share  of  1,000  marks,  intending  to  place  this  new 
issue  upon  the  Frankfort  exchange.  The  reason  for 
this  capital  increase  is  the  company's  intention  to 
take  up  the  direct  fire  insurance  business  in  this 
country,  wherefor  permission  was  granted  some 
time  ago  by  the  imperial  bureau  of  insurance 
supervision  which  had  not  made  the  capital  increase 
a  condition  but  had  expressed  a  desire  therefor. 


Marine   Business  and   Lloyds 

t'roiii  Review  of  Lniiilon 
It  now  seems  some  years  since  the  marine  busi- 
ness was  conducted  at  anything  like  remunerative 
rates.  There  has  lately  been  a  steady  upward 
tendency,  but  rates  are  still  a  long  way  from  the 
point  which  gives  a  reasonable  return  to  the  under- 
writers. Last  year  was  undoubtedly  a  bad  one 
from  the  marine  insurance  point  of  view,  and 
underwriters  generally  have  found  the  necessity  of 
some  combined  action  with  regard  to  the  strength- 
ening of  the  rates.  A  further  rise  is  in  contempla- 
tion and  will,  we  believe,  soon  come  into  force. 
The  financial  position  of  companies  doing  marine 
business  only  is  usually  ascertained  from  a  study  of 
their  accounts,  and  a  glance  over  those  of  the  last 
two  or  three  years  quickly  indicates  the  hazardous 
character  of  the  business  Of  course,  with  Lloyd's, 
financial  standing  is  a  difficult  thing  to  find  out. 
It  is  very  satisfactory  to  find  that  provision  is  to  be 
made  for  guaranteeing  the  solvency  of  every  Lloyd's 
name.  The  proposed  changes  are  embodied  in  a 
bill  to  come  before  the  new  parliament,  by  which 
the  powers  of  the  committee  will  be  extended  in 
this  desirable  direction. 


From  an  ordinary  box  of  marshmallows  there 
was  extracted  enough  furniture  glue  to  paste  two 
pieces  of  wood  together  so  firmly  that  they  would 
support  the  weight  of  a  flatiron.  The  particulars 
are  in  February  Hampton's,  for  which  you  can 
subscribe  through  this  office. 
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INSURANCE    IN     THE     HIGHER    COURTS 

DIGEST    OF    RECENT    DECISIONS 


OUR    BEST 
LIABILITY 

NORTH  CAROLINA— Henderson  Lighting 
&  Power  Co.  v.  Maryland  Casualty 
Co.,  69  S.  E.  Rep.  234 

Contracts— Construction 

The  liability  of  insurer   against  loss 
from  liability  imposed  by  law  on  insured 
for  damages  for  bodily  injuries  suffered 
by  any  person  not  employed  by  insured 
while  at  or  about  the  work  of  insured 
during    the   prosecution   of   the  work 
doesnot  cover  an  injury  to  a  child  falling 
into  an   unsecurely    covered    well    on 
insured's    premises   while    trespassmg 
thereon  to  look  into  the  window  of  a 
theater  adjacent  to  the  premises. 
Not    Liable    for    Costs    in     Groundless 
Litigation 
An  insurer  undertaking  to  indemnify 
insured    against    damages    for  bodily 
injuries,  and  to  defend  any  suit  agamst 
insured  under  the  policy,  need  not  de- 
fend  a  groundless  action   against   m- 
sured,  and,  where  it  is  not  answerable 
for  damages  claimed  against  insured, 
it  is  not   liable  for  costs  incurred  by 
insured     in     a     groundless    htigation 
against  him  or  for  a  settlement  made 
by  insured  for  his  own  benefit,  however 
reasonable. 

TENNESSEE— Cay ard  et  al.  v.  Robertson 

&  Hobbs  et  al..  131  S.  W.  Rep.  864 

Liability  of  Insurer 

An  employe,  obtaining  a  judgment 
against  his  employer  for  a  personal  in- 
jury, may  not,  on  the  insolvency  of  the 
employer,  obtain  a  decree  against  an 
insurer  in  an  indemnity  policy,  stipulat- 
ing that  it  will  indemnify  the  employer 
against  loss  for  damages  on  account  of 
bodily  injuries,  and  that  no  action 
shall  lie  against  insurer  unless  brought 
by  the  employer  to  reimburse  him  for 
loss  actually  sustained,  though  insurer, 
on  the  happening  of  the  accident  and 


notice  thereof,  assumed  exclusive  con- 
trol of  the  negotiations  for  a  settle- 
ment and  of  the  defense  of  the  action 
brought  by  the  employe  for  his  injur- 
ies, against  the  conditions  of  the  policy. 

LIFE 


-  Reagan    v.    Union 
Co.,  92  N.  E.  Rep. 


MASSACHUSETTS  - 

Mut.  Life   Ins. 

1025 

Contracts— Defenses— Instructions 

If  a  policy,  issued  by  a  Maine  insur- 
ance corporation,  was  a  Maine  contract, 
so  that  the  defense  of  fraud  of  insured 
in  procuring  the  policy  was  open,  not- 
withstanding the  stipulation  that  the 
policy  was  incontestable  except  for 
nonpavment  of  premiums,  a  charge 
that  if  insured,  to  procure  the  policy, 
made  representations  to  insurer  with 
intent  to  deceive,  or  if  he  made  repre- 
sentations without  intent  to  deceive  as 
to  a  matter  increasing  the  risk,  there 
could  be  no  recovery,  was  sufficiently 
favorable  to  insurer. 

Fraud  — What  Law  Governs 
Where  a  policy,  stipulating  that  it 
was  incontestable  except  for  nonpay- 
ment of  premiums,  did  not  have  an- 
nexed to  it  a  copy  of  the  application  for 
the  policy,  as  required  by  Rev.  Laws, 
if  it  was  a  Maine  policy,  a  charge  that 
if  insured,  to  procure  the  policy,  made 
representations  to  insurer  with  intent 
deceive  it,  or  made  representations  as 
to  a  matter  increasing  the  risk,  there 
could  be  no  recovery,  correctly  defined 
the  liability  of  insurer. 
FEDERAL— O'Brien  v.  Union  Cent.  Life 
Ins.  Co.,125N.  Y.  Supp.  470 

Premium  Notice— Maturity  of  Premium 
Notes 
Insurance  Law  provides  that  no  policy 
of  an  insurance  corporation  doing  busi- 
ness within  the  state  shall  be  lapsed  by 
reason  of  nonpayment  when  due  of  any 
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premium,  unless  a  notice  stating  the 
amount  of  such  premium  shall  have 
been  mailed  to  the  insured,  or  the 
assignee  of  the  policy,  etc.  Held,  that 
where  notices  were  duly  given  of  the 
maturity  of  premiums  on  a  policy 
within  the  statute,  and,  being  unpaid 
when  due,  notes  were  taken  therefor, 
the  acceptance  of  the  notes  operated 
merely  as  an  extension  of  time  to  pay, 
and  the  insurance  company  was  not 
bound  to  give  a  further  notice  of  the 
maturity  of  the  notes  as  a  condition 
precedent  to  its  right  to  cancel  the  pol- 
icy for  nonpayment  of  the  notes  when 
due, 
NEW  JERSEY— Henry  et  al.  v.  Thompson 

78  At.  Rep.  14 
Assignment  of  Interest  in  Policy— Wife 
and  Children 
Though  the  general  rule  is  that, 
where  the  interest  in  a  husband's  life 
insurance  policy  is  to  be  payable  to  his 
wife,  if  living,  otherwise  to  her  child- 
ren, 'the  wife  receives  merely  an  inter- 
terest,  contingent  on  her  surviving  the 
insured,  which  cannot  be  assigned  by 
her  even  with  her  husband's  consent, 
yet,  where  the  wife  warranted  the  val- 
idity and  sufficiency  of  the  assignment 
of  her  interest  with  the  express  consent 
of  her  husband  indorsed  on  the  assign- 
ment, it  would  pass  the  wife's  interest, 
though  she  died  before  her  husband 
without  children,  the  warranty  estop- 
ping either  her  or  her  husband's  per- 
sonal representatives  from  asserting 
against  the  assignee  their  title  arising 
from  there  not  being  any  children. 

INDIANA  —State  Life  Ins.  Co.  v.  Jones 

92  N.  E.  Rep.  879 
Estoppel  to  Avoid  Policy  —  Failure  to 
Rescind 
To  successfully  defend  a  suit  upon 
grounds  of  false  representations  of  the 
application  and  broken  warranties,  in- 
surer must  show  that  the  contract  has 
been  rescinded  and  the  premiums  ten- 
dered back,  because  such  a  contract  is 


not  void  despite  provisions  therein  that 
the  contract  shall  be  void  if  warranties 
are  broken  or  false  representations 
made,  but  is  only  avoidable  at  the  ac- 
tion of  the  insurer. 

TEXAS— Ford  V.   Mutual  Life  Ins.  Co. 
131  S.  W.  Rep.  406 

Application— Answers  to  Interrogatories 
Misrepresentation 
An  application  requested  information 
as  to  other  insurance  carried  by  the  ap- 
plicant, and  made  his  answer  thereto  a 
warranty.  He  answered  that  he  had 
been  accepted  for  insurance  in  the 
same  company  for  $1,000  10-payment 
income  policy,  and  was  insured  in  other 
companies  and  associations  as  follows  : 
"$5,000  Equitable  of  New  York  and  in 
no  others."  Held,  that  insured  was 
entitled  to  assume  that  the  question 
only  called  for  other  insurance  in  com- 
panies of  a  like  kind  as  that  to  which 
the  application  was  to  be  made,  and 
that  there  was  therefore  no  breach  of 
warranty  in  his  failure  to  disclose  an 
ACCIDENT  policy  and  certificate  in  fra- 
ternal  ASSESSMENT    orders    and    local 

societies. 

FIRE 

MASSACHUSETTS  —  Jenks  V.  Liverpool, 
London  &  Globe  Ins.  Co.,  92  N.  E. 

R.  998 
Actions— Sufficiency  of  Evidence 
Where  the  fire  occurred  on  December 
5,  1906,  and  the  written  statements 
were  rendered  to  the  two  insurance 
companies  on  December  20,  1906,  and 
January  23,  1907,  respectively,  a  find- 
ing was  warranted  that  the  prima  facie 
case,  made  by  the  auditor's  report,  that 
insured's  statements  were  filed  within 
the  time  required  by  the  policies,  was 
not  overcome;  the  facts  on  which  the 
auditor's  finding  was  based  not  having 
been  reported. 

Statements  After  Fire 
An  answer  in  insured's  written  state- 
ment, after  the  fire,  to  a  question  as  to 
the  insured's  interest  in  the  property 
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destroyed,  that  "the  property  insured 
belonged  to"  insured,  "and  no  other 
person  or  persons  had  any  interest 
therein,  except,"  the  remainder  of  the 
blank  not  being  filled  out,  was  true, 
though  the  property  was  mortgaged, 
as  it  should  not  be  construed  to  mean 
that  the  property  was  not  incumbered. 

INDIANA— Northern  Assur.  Co.  of  Lon- 
don V.  Carpenter,  92  N.  E.  Rep.  1042. 

Appeal  and  Error  —  Harmless  Error— 
Instructions 

In  an  action  on  a  policy  insuring  sep- 
arately a  building,  stock  of  merchan- 
dise, and  fixtures,  and  providing  that 
the  company  should  not  be  liable  for 
more  than  three-fourths  of  the  value  of 
the  goods    destroyed,    an    instruction 
permitting  the  allowance  as  damages  of 
three-fourths  of  the  aggregate  value  of 
the  insured  property  destroyed  by  fire 
within  the  aggregate  sum  of  the  insur- 
ance on   the  building,   stock,  and  fix- 
tures, while  not  giving  a  strictly  accur- 
ate rule  for  the  measurement  of  dam- 
ages, was  not  prejudicial,  the  damages 
assessed  being  less  than   the  aggregate 
of  three-fourths  of   the  value   of  the 
building,  of  the  stock  of  goods,  and  of 
the  fixtures,  as  shown  by  the  evidence, 
together  with  interest  properly  charge- 
able against  defendant. 


Conditions  —Inventory 

A  policy  provided  that  assured  should 
before  this  policy  took  effect  (provided 
no  inventory  has  been  taken  within 
twelve  months)  make  an  inventory  of 
the  stock  to  be  covered  hereby,  and 
keep  books  of  account  from  the  date  of 
the  inventory.  Held,  that  insurer  had 
no  right  to  avoid  the  policy  for  failure 
of  insured  to  make  out  an  inventory, 
and  hence  was  not  required  to  elect  to 
rescind  the  contract  on  failure  of  in- 
sured to  make  the  inventory  in  order 
to  insist  on  the  defense  in  case  of  loss 
of  failure  so  to  do;  it  being  insured 
who  had  the  right  of  election  to  put  the 
policy  in  force  by  making  the  inventory. 


FEDERAL— Heilbrun  v.  German  Alliance 
Ins.  Co.   of   New   York,  125   N.  Y. 
Sup.  374 
Mortgage  Clause— Construction 

The  mortgage  clause  in  the  standard 
policy,  providing  that  the  insurance  as 
to  the  interest  of  the  mortgagee  shall 
not  be  invalidated  by  any  act  or  neg- 
lect of  the  owner  of  the  property 
covered  by  the  policy,  creates  a  new 
and  distinct  contract,  which  places  the 
mortgagee  on  a  different  footing  from 
that  of  a  mere  assignee  or  appointee 
to  receive  the  loss,  and  the  contracts 
with  the  owner  and  the  mortgagee  are 
separate,  in  which  each  is  subject  only 
to  the  obligations  expressly  imposed  on 

him. 

Proofs  of  Loss 

The  mortgage  clause  in  the  standard 
policy,  providing  that  the  insurance  as 
to  the  interest  of  the  mortgagee  shall 
be  subject  to  the  conditions  "hereinbe- 
fore contained,"  etc.,  inserted  after 
stipulations  referring  to  acts  done  by 
insured  prior  to  the  issuance  of  the 
policy  and  to  contingencies  under  which 
insurer  will  be  relieved  from  liability, 
and  before  provisions  referring  wholly 
to  conditions  to  be  complied  with  by 
insured  after  a  loss,  by  requiring  m- 
sured  to  give  notice  and  proofs  of  loss 
does  not  require  a  mortgagee  to  furnish 
proof  of  loss,  or  to  give  any  other 
notice  than  that  involved  in  the  com- 
mencement of  his  action  on  the  policy 
for  a  loss. 

TEXAS— Williamsburg  City  Fire  Ins.  Co. 
V.  Weeks  Drug  Co.,  132  S.  W.  R.  121 

Forfeiture— Increase  of  Hazard 
A  policy,  under  its  provision  that  it 
shall  be  void,  "if  the  hazard  be  in- 
creased by  any  means  within  the  control 
or  knowledge  of  the  insured,"  is  not 
avoided  by  the  fact  that,  an  unknown 
person  having,  after  the  issuance  of 
the  policy,  attempted  to  burn  the  prop- 
erty, insured,  having  at  most  a  mere 
surmise  that  the  attempt  might  be 
repeated,  did  not  inform   the  insurer 
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thereof,  or  do  anything  to  prevent  its 
repetition;  the  risk  intended  to  avoid  the 
policy  being  one  the  means  of  creating 
which  is  to  be  within  the  control  or 
knowledge  of  insured,  and  among  the 
risks  against  which  it  is  the  purpose  of 
insurance  to  guard  insured  being  in- 
cendiarism and  mere  negligence. 

We  say  that  the  policy  did  not  require 
action  on  insured's  part  because  the 
forfeiture  is  to  take  place  whenever 
the  increased  risk  arises,  and  this  effect 
cannot  be  prevented  by  giving  notice 
and  by  diligence  in  guarding  the  prop- 
erty, but  only  by  an  agreement  which, 
of  course,  could  never  be  obtained  with 
reference  to  such  a  condition  of  things 
as  that  here  in  question.  So  that  the 
contention  comes  to  this:  That  the  pol- 
icy was  avoided  by  the  attempt  of 
another  to  do  that  against  which  it  was 
intended  to  give  protection  because  the 
insured  did  not  keep  a  watch  and  give 
a  notice  not  required  by  the  contract. 
The  fact  that  there  are  no  such  require- 
ments makes  it  evident  to  us  that  such 
risks  were  not  included  in  the  provision 
discussed. 

FEDERAL  —  Mechanics'  Ins.  Co.  et  al  v. 
C.  A.  Hoover  Distilling  Co.,  182  F. 
Rep.  590 

Intoxicating  Liquors  —  Insurance  of 
Liquors  in  lowra— Claim  of  Invalidity 
Under  Prohibition  Policy  and  Laws 
Must  Be  Pleaded 

The  statutes  and  pubhc  policy  of 
Iowa,  with  limited  exceptions,  prohibit 
the  sale  and  render  illegal  the  possession 
of  intoxicating  liquor  in  that  state  and 
forbid  the  maintenance  of  actions  to 
recover  such  liquor  or  its  value.  Cer- 
tain insurance  companies  issued  policies 
of  insurance  against  fire  upon  the 
whisky  of  a  manufacturer  stored  in  a 
bonded  warehouse  in  that  state,  and 
challenged  judgments  against  them  for 
its  loss  by  fire  on  the  ground,  which 
they  did  not  plead,  that  the  contracts 
were  illegal  and  invalid  because  in  con- 


flict  with   the  prohibition  policy    and 
laws  of  that  state. 

Held,  a  pleading  of  the  invalidity  of 
contracts  of  insurance  of  intoxicating 
liquor  on  the  ground  that  they  violate 
the  public  policy  or  statutes  of  a  state 
which  prohibit  the  sale  and  possession 
of  such  an  article,  but  which  do  not 
expressly  forbid  or  avoid  contracts  of 
insurance  thereof,  is  indispensable  to  a 
successful  defense  on  that  ground  to 
actions  upon  such  contracts. 

Insurance  of  Liquors  in  Iowa  Against 
Fire,  Valid 

A  contract  of  insurance  of  whiskey 
stored  in  Iowa  is  not  void  because  it 
tends  to  assist  the  insured  to  violate 
the  public  policy  and  laws  of  Iowa 
against  the  possession  and  sale  of 
intoxicating  liquors  therein. 

It  is  no  defense  to  a  contract  that  has 
been  performed  by  the  promisee  that 
the  promisor  knew  that  the  agreement 
or  its  performance  might  aid  the  prom- 
isee to  violate  a  law  or  a  public  policy, 
when  the  promisor  did  not  combine  or 
conspire  with  the  promisee  to  accom- 
plish that  result  and  did  not  share  in 
the  benefits  of  such  a  violation. 

Courts  —  Federal  Courts  —  State  Laws 

May  Not    Impair  Jurisdiction— Iowa 

Statute  Against  Actions  for    Liquor 

Ineffective 

The  jurisdiction  of  the  national  courts 

was  not  granted   by,  and  may  not  be 

revoked,  annulled,  or  impaired  by,  the 

the  law  or  act  of  any  state. 

Section  2423  of  the  Code  of  Iowa, 
which  prohibits  the  maintenance  of 
actions  for  the  recovery  of  intoxicating 
liquor  or  its  value,  with  certain  excep- 
tions, is  inapplicable  to  actions  in  the 
national  courts  and  ineffective  to  pre- 
vent their  maintenance. 
Claim  That  Cost  of  Replacing  is  Less 
Than  Actual  Cash  Value  Must  Be 
Pleaded 

The  claim   that  it    would    cost    the 
insured  less  than  the  actual  cash  value 
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of  the  property  destroyed  or  damaged 
to  repair  or  replace  it  with  material  of 
like  kind  and  quality  is  an  affirmative 
defense  under  the  provision  of  a  policy 
which  reads:  "This  company  shall  not 
be  liable  beyond  the  actual  cash  value 
of  the  property  covered  by  this  policy 
at  the  time  any  loss  or  damage  occurs, 
and  said  liability  shall  in  no  event 
exceed  what  it  would  cost  the  insured 
to  repair  or  replace  the  property  lost 
or  damaged  with  material  of  like  kind 
and  quality."  And  a  pleading  of  this 
claim  is  indispensable  to  its  successful 
maintenance. 

Cost  of  Purchasing,  Not  of  Manufactur- 
ing, A  Like  Product  is  Measure   of 
Manufacturer's    Cost     of   Replacing 
Whisky  and  Like  Articles 
Under  the  clause  of  the  policy  which 
has  been  quoted,  the   measure  of  an 
insured  manufacturer's  cost  of  replac- 
ing whisky   and   like  products,  whose 
manufacture  occupies  considerable  time 
and  whose  value  increases  with  age,  is 
not  the  cost  of  the  raw  material    of 
which  a  like  product  may  be  made  and 
of  the  labor  required  to  make  it,  but  it 
is  the  cost  of  immediately  replacing  the 
article  by  a  hke  product  in  the  most 
inexpensive  way  by  purchase  or  other- 
wise. 

Measure  of  Manufacturer's  Indemnity 
Actual  Value,  Not  Cost  of  Manu- 
facture 

Where  the  product  insured  has 
changed  in  value  between  the  time  of 
its  manufacture  and  that  of  its  destruc- 
tion, and  its  manufacture  occupies 
considerable  time,  the  manufacturer  is 
not  limited  to  the  cost  of  making  the 
article,  but  may  recover  its  actual  cash 
value  at  the  time  of  the  fire,  whether  a 
profit  or  a  loss  results  to  him  from  the 
use  of  that  measure  of  recovery. 

This  whiskey  had  been  made  and 
placed  in  a  bonded  warehouse  during  a 
period  of  more  than  two  years.  There 
were  about  127,000  gallons  of  it.  Age 
enhances  the  cash  value  and  the  market 


value  of  this  article,  and  some  of  the 
liquor    destroyed  was  30  months  old, 
while  the  remainder  of  it  varied  in  age 
from  30  months   to   a  few  days.     Its 
value  had   been   enhanced    beyond   its 
cost  by  the  brand  and  reputation  that 
had  been  given  to  it.     Much  time  had 
been  required  to  make  it  and  much  to 
age  it.     Under   circumstances  of  this 
nature,  the  manufacturer  is  not  limited 
to  a  recovery  of  the  amount  it  would 
cost  him  to  make  and  age  a  hke  prod- 
uct,  because    that    would   not  be  the 
actual   cash   value  of  the  product  de- 
stroyed.    Where   the  product  insured 
has  changed  in  value  between  the  time 
of  its  manufacture  and  that  of  its  de- 
struction,  and    where    much    time    is 
required  to  make  it,  the  manufacturer 
is  not  limited  to  the  cost  of  manufac- 
ture  but  may  recover  the  actual  cash 
value  of  his  property  at  the  time  of  the 
fire  whether  a  profit  or  a  loss  results  to 
him  from  the  application  of  that  meas- 
ure of  damages.     Mitchell  v.  St.  Paul 
German  Fire  Ins.  Co.,  92  Mich.  594.  52 
N   W   1017;    Hartford  Fire  Ins.  Co.  v. 
Cannon,  19  Tex.  Civ.   App.  305,  46  S. 
W.  851. 
Judgments  below  affirmed. 

TEXAS -Shawnee  Fire  Ins.  Co.  v.  Chap- 
man, 132  S.  W.  854 

Ownership— Waiver— Agent 

Where  the  agent  of  insurance  com- 
pany had  knowledge  when  he  issued  a 
policy  in  the  name  of  an  executor  that 
it  was  owned  by  the  estate  of  which 
the  executor  had  the  management,  and 
that  the  executor  held  in  that  capacity, 
and  not  as  a  sole  owner,  the  provisions 
of  the  policy  to  sole  and  unconditional 
ownership  are  thereby  waived  by  the 
company. 

Character  of  Risk  —  Insurer's  Knowl- 
edge of  Facts -Evidence  — Instruc- 
tions 
Though  the  chief  examiner  of  insur- 
ance company  testified  directly  that  the 
risk  covered  by  the  policy  would  not 
have   been   accepted   by   the  company 
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had  the  true  facts  as  to  ownership  been 
known  to  it,  but  there  was  other  testi- 
mony tending-  to  discredit  him,  the  jury 
were  not  bound  to  beUeve  him;  and 
hence  there  was  no  error  in  charging 
that  it  was  essential  for  the  insurer  to 
prove  that  it  would  not  have  accepted 
the  risk  had  it  known  the  true  facts  as 
to  ownership. 

MARINE 

FEDERAL  — British    &  Foreign  Marine 
Ins.  Co.,  Limited,  v.  Maldonado  & 
Co.,  Inc.,  182  Fed.  Rep.  447 
Shipping  —  General  Average 

Where  libelant  as  charterer  of  a  ves- 
sel issued  bills  of  lading  containing  a 
clause  providing  that  freight  on  the 
goods  should  be  deemed  earned  "ship 
or  goods  lost  or  not  lost,"  the  freight, 
being  payable  at  all  events,  was  not  at 
risk  to  the  libelant  as  freight,  but  was 
absorbed  in  the  cargo  to  be  lost  or 
realized  in  the  value  thereof  at  the 
port  of  destination,  and  hence  the 
freight  should  not  be  deducted  from 
the  value  of  the  goods  in  determining 
their  value  at  destination  on  which  the 
libelant  was  bound  to  make  a  general 
average  contribution. 

"Market  Value" 
The  "market  value"  of  goods  is  the 
price  at  which  the  owner  or  producer 
holds  them  for  sale;  the  price  at 
which  they  are  freely  offered  in  the 
market;  such  prices  as  dealers  in  the 
goods  are  willing  to  receive  and  pur- 
chasers are  made  to  pay  when  the 
goods  are  bought  in  the  ordinary  course 
of  trade. 

Nature  of  Contract 

A  contract,  insuring  contributions  in 
general  average,  is  a  contract  of  indem- 
nity requiring  the  insurer  to  pay  full 
indemnity  against  loss,  including  loss 
on  account  of  general  average  contri- 
bution provided  the  total  loss  of  the 
insured  is  within  the  lim.it  of  the  in- 
sured valuation. 


General  Average  Contribution 
Respondent  issued  a  policy  covering 
a    cargo  of  kapok   having   an    agreed 
value  of  $48,632  against  perils  of  sea, 
including  general  average  contributions 
payable  by    the    goods    insured.     The 
goods  were  damaged  by  fire  at  sea  to 
the    extent    of    $7,037.87,   which    the 
insurer  paid,  and  on  the  adjustment  in 
general  average  it  was  found  that  the 
cargo's    contribution   was    $22,544.77, 
which  amount  libelant  paid  to  the  ship- 
owner.    In   determining    this  amount 
the  value  of  the  cargo  was  based  on  its 
market  value  at  destination,  deducting 
such  expenses  as  the  owner  must  incur 
in  the  event  of  delivery  and  will  escape 
in  the  event  of  total  loss.     The  contrib- 
utory value  of  the  cargo  was  found  to 
be  .$66,513.29.     Held,  that  under   Civ. 
Code   Cal.  §   2744,  providing    that    an 
insurer  is  liable  for  loss  falling  on  the 
insured,    through     a    contribution    in 
respect  to  the  thing  insured,  required 
to  be  made  by  him  towards  a  general 
average  loss  called  for  by  a  peril  insured 
against,  the  insurer's  liability  was  not 
that  proportion  of  the  amount  of  libel- 
ant's contribution  in  general  average  as 
the  policy  valuation  bore  to  the  con- 
tributory value  of  the  cargo,  but  that 
theamountof  libelant's  general  average 
contribution,  together  with  the  amount 
paid  for  the  loss  on  the  cargo,  being 
less  than  the  policy  value,  libelant  was 
entitled  to  recover  the  full  amount  &o 
paid     in    general    average;     the    rule 
applied  being  applicable  to  cargo  and 
ship  alike. 


Assessment  Life.  —  There  is  no  obli- 
gation on  the  part  of  an  insured  in  an 
assessment  life  company,  after  his 
policy  has  been  declared  lapsed  by  the 
company  because  of  his  refusal  to  pay 
an  invalid  assessment,  to  tender  subse- 
quent dues  or  assessments,  and  his 
failure  to  do  so  does  not  defeat  the 
claims  of  the  beneficiaries  under  the 
policy  against  the  company  or  its  assets 
in  insolvency.  —  Robinson  v.  Mutual 
Reserve  Life  Ins.  Co.  (C.  C.)  850. 
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HARTFORD     FIRE     INSURANCE 
COMPANY 

Now  Has  Over  24  Million  Assets  Large 
Gains  Made  — Largest  Fire  Premium 
Income   in  This   Country 

The  past  year  was  the  centennial  of 
the  Hartford  Fire  Insurance  Company, 
and  an  immense  gain  in  business  is 
reported.  The  reserve  for  unearned 
premiums  increased  from  §12,742,135 
to  $13,784,741,  which  is  the  largest 
reported  by  any  company.  It  indicates 
corresponding  gains  in  new  premiums 
as  well  as  in  gross  income. 

The  assets  now  amount  to  $24,363,635, 
which  is  a  gain  of  one  and  one-third 
million  in  the  year.  In  round  numbers 
the  surplus  to  policyholders  is  nine 
million  dollars.  The  net  surplus  over 
capital,  reinsurance  reserve  and  all 
liabilities  is  $6,923,967,  which  is  a  sub- 
stantial gain  in  a  year  of  increased  re- 
serves and  declining  values  of  securities. 

Among  the  ten  leaders  in  gross  fire 
assets  operating  in  this  country  the 
Hartford  Fire  takes  a  high  rank. 

The  Hartford  Fire  leads  all  compan- 
ies doing  business  on  this  continent,  in 
volume  of  fire  premiums  in  this  hemis- 
phere, and  its  grand  total  is  exceeded 
by  only  one  company,  which  operates 
in  all  parts  of  the  world. 

The  Pacific  Coast  department  is  under 
the  management  of  General  Agents 
Palache  &  Hewitt,  who  have  been  re- 
markably successful. 

For  the  Hartford  $1,201,309  premi- 
ums were  written,  and  for  the  Citizens 
$199,229,  or  $1,400,538,  with  only  42 
percent  losses. 


Insurance   Departments 

The  Tennessee  insurance  commissioner  i  Folk) 
insisted  that  fraternal  insurance  societies  should 
obey  regulations  insuring  some  degree  of  solvency. 
Whereupon  the  fraternals  joined  with  the  mossbacks 
in  defeating  him  for  re-election.  The  fraternal 
managers  prefer  to  go  down  to  failure  if  thereby 
they  can  hold  on  to  their  jobs.  Four  out  of  five 
fraternal  orders  are  doomed  to  early  failure. 

List  of  Securities  Held  by  Insurance  Companies, 
with  Valuations  Fixed  as  of  December  31,  1910. 
New  York  Insurance  Department.  A  work  of 
589  pages.  Among  the  miscellaneous  slock  values 
we  notice  these — 

California  Wine  Assn 54 

Carstens  &  Earles,  Inc.,  Seattle     .    .         .  200 
Central  Oil,  Los  Angeles  .    .  ...  183 

Northern  Life,  Seattle 125 

Pacific  Coast  Casuahy,  S.  F 165 

Pacific  Coast  Fire,  Vancouver    .  .    .  150 

Spring  Valley,  S.  F 50 

Washington  Water  Power    Spokane     .    .  131 
Wisconsin  Timb.  Co..  Arlington,  Wash.    160 


Our  contemporary  the  Pohcyholder 
prints  the  names  of  British  fire  com- 
oanies  registered  between  1860  and 
1909.     Of  nearly  300,  only  23  survive. 


The   Press 

The  Market  World  &  Chronicle  prints  on  its  first 
cover  page  a  very  excellent  portrait  of  President 
Snow  of  the  Home  of  New  York. 

The  Southeastern  Underwriter  will  accept  our 
thanks  for  callmg  attention  to  something  in  Insur- 
ance. The  editor  of  the  latter  constructed  a  man  of 
straw  and  then  hit  him  on  the  solar  plexus  We 
did  not  advise  the  big  life  companies  to  "unload 
their  railroad  securities.  In  view  of  possible 
"physical  valuation"  of  railroads  by  the  govern- 
ment, and  fares  and  freight  rates  to  be  thereafter 
based  thereon,  we  ventured  to  suggest  that  it  might 
be  well  for  the  life  companies  to  buy  fewer  rail 
securities  in  the  future — that  is,  to  make  the  propor- 
tion of  such  assets  less.  One  company  has  nearly 
all  its  assets  invested  in  such  securities  and  therefore 
might  be  impaired  by  government  regulation  of 
charges  based  on  actual  cost  to  replace  or  rebuild. 
As  to  our  New  York  friend's  criticism,  we  were 
dee-lighted. 

Carnegie   Need   Not  Die   Disgraced 

"  It  is  a  disgrace  to  die  rich,"  says  Mr.  Carnegie. 
The  millionaire  philanthropist  need  not  die  dis- 
graced. Let  him  start  a  life  insurance  company 
and  write  an  enormous  amount  of  new  business; 
or  a  decent  daily  paper  and  print  no  lies  nor  scan- 
dals ;  or  guarantee  the  stockholders  of  every  new 
American  insurance  company  ;  or  guarantee  the 
promises  of  professional  promoters  of  insurance 
companies.  Doing  these  things,  or  some  of  these 
things,  Carnegie  will  certainly  die  poor. 
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Centennial     Business    of    the     Hartford 

Premium  receipts,  $15,789,688,  again 
of  nearly  $800,000;  reinsurance  reserve, 
$13  784,741,  a  gain  of  more  than  a  mil- 
lion; amount  at  risk,  $2,261,456,992,  a 
gain  of  nearly  $200,000,000.  The  net 
surplus  is  now  nearly  $1,800,000  more 
than  before  the  San  Francisco  confla- 
gration. Income  last  year  in  excess  of 
losses  and  expenses,  some  $1,300,000. 
Loss  ratio,  53  percent. 

The  centennial  year  was  one  of 
unsatisfactory  business  conditions  and 
decreasing  rates,  but  the  Hartford  de- 
partments have  made  a  great  showing 
nevertheless.  The  Pacific  department 
(Palache  &  Hewitt,  general  agents) 
ranks  first  in  centennial  business,  with 
these  ranksby  states:  1.  Idaho;  2.  Alaska; 
3.  British  Columbia;  4.  California;  5. 
Montana;  6.  Washington;  7.  Oregon; 
8.  Utah;  9.  Arizona;  10.  Nevada.  The 
Western  department  ranks  fifth,  with 
Wyoming  2,  New  Mexico  5,  Colorado  14. 

Fresno  is  Fortified.  —  Fresno,  Cal., 
reserves  its  streets  for  its  citizens.     It 
does  not  allow  anarchists  and  socialists 
to  get  nutty  at  night  on  the  sidewalks. 
Indeed,  Fresno   puts  them  in  jail  and 
turns  the  hose  on  these  hoseless  hoboes, 
behind  the  bars,  when  they  shower  filthy 
words   on   the  passers- by.     Therefore 
the  Industrial  Workers  of  the  World, 
who  never  work  if  they  can  help  it, 
are  marching  on  Fresno  1,000  strong, 
for  the  "right  of  free  speech"  from  the 
curbstone  rather  than  hire  a  hall.     But 
Fresno  is  ready  for  the  mob  of  incur- 
ables.    She  is  armed  for  the  fray,  with 
a  huge  rock  pile.     Every  socialist  who 
violates    the    city   ordinances  will    be 
compelled  to  sit  on  a  rockpile  and  break 
rock  and  eat  beans  three  times  a  day. 
Fire  underwriters  interested  in  Fresno 
risks  are  taking  notice  of  the  approach- 
ing armies  of  Coxeyites,  who  at  least 
have  fire  in  their  eyes. 

The  mutualization  plans  of  the  Equi- 
table Life  will  not  be  submitted  to 
policyholders  before  autumn. 
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Fluttering  Flags  Fly  Gaily.  —  The 
awarding  of  the  Panama-Pacific  Fair 
by  Congress  brought  out  the  glad  flags 
in  San  Francisco.  The  $18,500,000 
pledge  should  give  a  great  show,  despite 
the  grafters.  To  be  profitable  through 
gate  receipts  the  main  entrance  should 
be  within  30  minutes'  ride  of  Market 
and  Kearny,  5  cts  fare.  But  the  graft- 
ers will  try  to  get  the  fair  placed  in 
some  distant  place  where  town  lots  can 
be  sold  at  a  fancy  figure  but  where  the 
people  of  Greater  San  Francisco  will 
seldom  go.  An  hour's  ride  to  the 
grounds  will  "kill"  the  gate  receipts. 

First.— The  Standard  of  Boston  chart 
is  the  first  arrival,  followed  by  that  of 
the  Spectator  of  New  York.  Both  are 
individual  and  excellent,  with  disting- 
uishing contents.  The  Coast  Review 
chart,  first  edition,  awaits  a  few  more 
Coast  figures. 

The  proposed  reciprocity  treaty  with 
Canada  would  affect  prices  of  coal, 
lumber  and  barley  on  the  Pacific  Coast, 
and  might  indefinitely  close  down  a 
number  of  mills  and  mines  in  Washing- 
ton. Underwriters  will  be  on  their 
guard. 

The  Hartford  Agent  for  February 
prints  the  portrait  of  M.  F.  Barday, 
new  special  agent  of  the  Coast  marine 
and  transportation  department  of  the 
Hartford  Fire. 

Spokane.— E.  E.  Lucas  has  succeeded 
E.  W.  Evenson  as  secretary  of  the 
Washington  Hardware  and  Implement 
Dealers  Mutual  Fire  Insurance  Asso- 
ciation. 

F.  E.  Atkinson,  formerly  special  for 
the  Michigan  Commercial  in  the  North- 
west, has  accepted  a  similar  position 
with  the  Liverpool  &  London  &  Globe. 

Graded  commissions  will  be  paid  in 
the  South,instead  of  flat  and  contingent. 

Personal.  —  Edward  E.  Potter  is 
somewhere  near  Singapore. 


Seattle.— The  Metropolitan  Fire  has 
fallen  through.  The  promised  capital 
could  not  be  raised  and  the  state  insur- 
ance department  is  said  to  have  been 
unfriendly  to  the  man  from  New  York. 
There  was  talk  of  the  consolidation  of 
the  Metropolitan  and  Washington,  and 
perhaps  one  other  company,  with  James 
de  Veuve  as  manager. 

The  Seattle  fire  department  has 
bought  two  automobiles. 

The  Franklin  of  the  District  of  Co- 
lumbia, of  Washington,  will  do  business 
on  this  Coast,  with  T.  J.  A.  Tiedemann 
as  manager.  In  addition  to  this  and 
the  Michigan  Commercial,  another 
company  will  probably  soon  enter  this 
agency.  The  Franklin  was  chartered 
by  Congress  on  April  9,  1818. 

R.  Rawlings,  assistant  secretary  of 
the  Michigan  Commercial,  is  visiting 
this  Coast.  He  is  pleased  with  the 
business  of  his  company  in  this  field 
and  is  arranging  to  extend  it  materially. 
Manager  Tiedemann  will  be  given 
facilities  for  aggressive  work. 

To  waste  time  is  throw  away  money; 
one  is  the  equivalent  of  the  other. 

Optician's  Indemnity.— The  latest  indemnity  of 
this  description  emanates  from  the  Northern  Equit- 
able, and  is,  as  stated  above,  an  ''optician's  indem- 
nity." Several  recent  lawsuits  in  which  persons 
of  this  calling  have  been  made  defendants  have  led 
the  management  to  think  that  a  policy  of  this  kind 
will  be  no  less  useful  than  the  indemnity  which 
protects  the  doctor  or  the  druggist.  Accordingly, 
they  submit  a  simple  inexpensive  scheme  whereby 
any  risks  of  being  mulct  in  damages  or  costs  for 
errors  connected  with  the  adjustment  of  spectacles  or 
eye-glasses  may  be  covered.  The  special  policies 
issued  by  the  company  indemnify  policyholders  to 
the  extent  of  a  sum  agreed  upon,  and  if  the  defence 
of  any  action  should  be  necessary,  the  company 
undertakes  the  same,  and  is  liable  for  the  payment 
of  costs  in  connection  therewith  and  the  amount  of 
damages  given  (if  any)  to  the  limit  referred  to. 
The  premium  is  based  upon  the  number  of  persons 
engaged  in  the  sale  and  adjustment  of  spectacles, 
eyeglasses,  etc.,  and  the  limit  required,  a  rate  of 
2s.  6d.  per  head  being  charged,  with  an  additional 
charge  of  5s.  percent  on  the  amount  of  the  limit  to 
be  covered. —  Policyholder. 
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Capital  Stock  $  2,000.000  00 

Reserve  for  Reinsurance  13,784,741  07 

Reserve  for  Outstanding  Losses  1,454,926  59 

Reserve  for  Taxes  not  yet  Due  200,000  00 

Net  Surplus  6,923,967  33 

Total  Assets,  -         -         -         $24,363,634  99 

Surplus  to  Policyholders,  -  8,923,967  33 

CHAS.  E.  CHASE,  President 

R.  M.  BISSELL,  Vice  President,  FRED'K  SAMSON.  Secretary 

Underwriting  Manager  S.  E.  LOCKE.  Secretary 

J.  W.  G.  COFRAN.  Vice  President  D.  J.  GLAZIER,  Recording   Secy 


PALACHE  &  HEWITT,  General  Agents  ; 

430  California  Street, San  Francisco.  Cal.      - 
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FIRE    INSURANCE 

A    Maine    Mutual    Fights    a    Fire    Claim 

Fire  mutuals  pretend  to  be  quasi- 
fraternal  and  neighborly.  But  they 
are  always  quick  to  discover  and  stand 
on  technical  grounds  for  resisting 
claims.  They  "soak"  their  dear  broth- 
ers "in  the  neck"  whenever  they  get  a 
chance. 

Indeed,  the  ordinary  town  or  county 
mutual  survives  only  by  paring  all 
values  down  when  a  claim  for  fire 
loss  is  made.  The  stock  company 
gives  the  insured  the  benefit  of  any 
reasonable  doubt  —  the  fire  mutual 
never  does.  For  this  reason  the  policy- 
holder of  the  fire  mutual  is  never 
insured  in  the  sum  he  thinks  he  is.  His 
loving  neighbors  will  not  dig  down  into 
their  pockets  to  make  him  whole. 

Here  is  a  Maine  mutual  case.  The 
insured  died.  The  son  inherited  and 
transferred  title  to  the  father.  The 
husband  of  deceased  paid  assessments 
on  the  policy,  after  stating  the  facts. 
The  fire  mutual  officers  knew  all  about 
the  facts,  and  they  continued  to  accept 
the  assessments  tendered  by  the  hus- 
band of  the  insured.  They  did  not  say 
to  him,  "transfer  this  certificate  to 
yourself  as  the  heir."  No;  they  kept 
mum  while  pocketing  the  assessments; 
and  when  the  property  burned  they 
coolly  denied  all  liability,  and  the  Maine 
supreme  judicial  court  has  sustained 
them.  The  letter  of  the  law  but  not 
its  spirit  —  the  strict  wording  of  the 
policy  —  was  in  their  favor,  and  the 
court  so  ruled. 

This  was  not  a  case  where  the  facts 
were  unknown.  It  was  an  affair  of 
neighbors.  The  mutual  was  notified  of 
the  change  of  ownership  and  asked  to 
send  notices  of  assessments  to  the  hus- 
band of  deceased .  78  At.  Reporter  374. 
How  these  mutual  members  love  one 
another ! 

The   thirteenth   census  of   U.  S.   A. 
seems  a  lucky  one. 


Vacant 

The  word  "vacant"  means  "empty" 
in  its  ordinary  sense.  A  tenant  moved 
out.  Another  person  moved  in,  at 
request  of  owner,  and  with  his  personal 
effects  occupied  one  room.  The  other 
rooms  were  unfurnished.  This  person 
was  not  absent  for  more  than  four  days 
during  the  month  intervening  until  the 
fire.  Held,  Agricultural  v.  Owens, 
Tex.,  132  S.  W.  Rep.  828,  that  the  house 
was  not  vacant  within  the  policy. 


Recovering   From    a    Railroad    Company 

Failure  of  insurers  to  procure  formal 
assignments  of  the  "rights  of  assured 
against  a  railroad  company  for  negli- 
gently burning  the  insured  property 
held  not  to  deprive  them  of  the  right 
to  obtain  payment  of  a  judgment 
against  the  railroad  company  secured 
by  assured  to  them  as  their  interest 
might  appear  in  a  suit  of  interpleader. 

Where  insured  having  recovered 
judgment  against  a  railroad  company 
for  negligently  burning  her  property 
assigned  it  to  her  attorney  to  defeat 
the  rights  of  insurance  companies  to 
subrogation,  the  court  on  setting  aside 
the  assignment  did  not  err  in  refusing 
to  require  the  insurance  companies  to 
contribute  to  the  expense  of  the  litiga- 
tion against  the  railroad  company.— 
Gary  v.  Phoenix  Ins.  Co.  (Conn.)  426. 

Farmers  &  Merchants  Failure  a  Bad  One 

The  assets  of  this  burst  Nebraska 
fire  company  are  said  to  be  a  hundred 
thousand  less  than  the  liabilities  and 
loss  claimants  will  probably  collect  less 
than  30  cents  on  the  100.  A  receiver 
is  in  charge  of  the  remains  of  the  dear 
departed. 

National  Fire  of  Hartford.  —  Assets  $10,792,- 
293.  against  $9,328,707  a  year  ago.  Net  surplus 
$2,645,909,  against  $2,840,294. 

Niagara  Fire. — Assets,  $6,249,037;  net  surplus, 
$2,051,128.     A  large  gain  in  assets. 

A  Louisiana  law  requires  the  filing  of  the  state- 
ments showing  the  rate  of  commissions  paid  agents. 
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LIFE     INSURANCE 


Widow    May    Assign     Installments    and 
Policy 

Anton  F.  Baumer  insured  his  hfe  for 
$20,000,  payable  in  $250  semi-annual 
installments  for  ten  years  and  a  final 
lump  payment  of  $10,000.  Whereby 
the  company  saves  about  half  of  the 
face  of  the  policy  and  Anton  was  really 
insured  for  only  about  $10,000,  though 
the  face  of  this  New  York  Life  Ins.  Co. 
policy  indicated  $20,000.  The  $10,000 
installment  payments  are  earned  by  the 
$10,000  withheld  for  ten  years.  The 
other  $10,000  is  pocketed  by  the  com- 
pany to  strengthen  its  weak  surplus. 

The  assured's  widow  assigned  the 
policy  and  all  benefits  and  advantages 
to  be  derived  therefrom.  An  install- 
ment of  $250  became  due.  Defendant 
New  York  Life  company  refused  to  pay 
this  sum  to  plaintiff  Black,  and  claimed 
that  the  assignment  was  contrary  to 
the  intention  of  the  assured  Baumer, 
deceased.  Reliance  was  placed  on  a 
New  York  law  that  a  right  of  benefici- 
ary to  enforce  the  performance  of  a 
trust  to  receive  the  income  of  personal 
property,  and  apply  it  to  the  use  of 
another  person,  cannot  be  transferred 
by  assignment  or  otherwise.  Court 
held  that  no  trust  was  created  by  this 
policy.  The  payments  provided  for 
are  not  income  of  personal  property. 
It  is  an  absolute  payment  of  $20,000  in 
specified  amounts  and  at  specified  peri- 
ods. The  beneficiary  is  n(jt  in  receipt 
of  an  income  from  the  fund;  but  there 
is  to  the  credit  of  the  beneficiary  a  cer- 
tain fund,  the  principal  of  which  is 
payable  until  exhausted.  The  assign- 
ment is  not  against  public  policy.  126 
New  York  Supp.  334. 

In  some  degree  the  sale  of  the  policy, 
referred  to  above,  is  a  sale  under  false 
pretences.  The  insurance  is  not  for 
$20,000,  as  alleged,  for  half  of  it  is 
never  paid  but  only  the  interest  earned 
thereon  for  ten  years,  after  which  one- 


half  of  the  $20,000  is  paid.  If  the  full 
$20,000  were  paid  at  once,  it  would 
earn,  at  present  rates  of  interest, 
$10,000  in  ten  years,  making  the  total 
fund  $30,000.  On  the  installment  plan 
the  total  at  the  end  of  ten  years  is  only 
$20,000.  The  assured  is  only  insured 
for  $10,000,  the  payment  of  which  is 
withheld  for  ten  years  and  only  the  5 
percent  interest  earned  on  that  fund  is 
paid  to  the  beneficiary.  The  deception 
of  this  form  of  alleged  $20,000  life  pol- 
icy is  not  lessened  by  the  lower  premium 
rate  as  compared  with  that  for  a  real 
$20,000  policy.  We  wonder  if  the  true 
facts  were  stated  to  the  assured  would 
he  not  choose  the  genuine  $20,000 
insurance  policy?  Any  objection  to 
the  alleged  $20,000  policy  would  be 
obviated  if  it  were  sold  as  a  $10,000  policy 
plus  5  percent  interest  during  the  ten 
years  preceding  its  payment  by  the 
company.  But  then,  would  anybody 
buy  it? 

A   Hint  to    Life    Companies    Which    Buy 
Too   Many   Railroad    Bonds 

In  testifying  before  the  federal  railroad  securities 
commission  at  Chicago,  John  Moody  of  New  York, 
who  is  an  expert  in  railroad  finances,  said  that  by 
"capitalizing  American  prosperity"  and  paying 
out  in  dividends  money  which  should  be  used  for 
the  substantial  upkeep  of  their  system,  many 
railroads  are  traveling  a  pace  that  ultimately  will 
result  in  disaster.  He  said  that  big  mergers  are 
engineered  to  make  millions  quickly  for  the  pro- 
moters. 

Our  readers  will  recall  one  recent  case  where 
some  $30,000,000  bonds  for  betterments  were  sold 
and  the  proceeds  used  to  pay  special  dividends  to 
the  stockholders.  The  latter  were  generally  new 
holders,  speculators  who  had  bought  the  stock  at  a 
low  figure  and  had  them  issued  and  sold  the  bonds. 
The  "engineer"  held  his  leadership  because  of 
such  deals  and  was  heralded  as  a  great  railroad 
man.  The  promised  betterments  were  not  made. 
Will  not  the  bonds  of  such  a  road  deteriorate  in 
price  ?     Indeed,  will  they  ever  be  paid  ? 

The  1910  mortality  of  the  Provident  Savings  was 
heavy  enough  to  again  impair  the  society,  which 
had  a  large  number  of  very  large  policies  in  force. 

The  1910  mortality  of  several  companies  has 
been  unfavorable. 
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Two    Essential 


Conditions    of    Success 
in   Life 

The  two  essential  conditions  of  suc- 
cess in  human  life  are  these  : 
First— To  do  things  well. 
Second— To  never  procrastinate. 


Marine.  —  A  policy  of  marine  insur- 
ance taken  out  by  a  towing  company  on 
the  cargo  of  a  tow  construed,  and  held 
not  to  give  the  insurer  by  subrogation 
the  right  to  recover  from  the  towing 
company  for  a  loss  in  collision  which 
the  insurer  had  paid  to  the  cargo 
owner.— The  H.  A.  Baxter  (D.  C.)  930. 


Automobile.— It  was  a  material  mis- 
representation in  the  application  for 
insurance  on  an  automobile  that  it  was 
a  1907  model,  where  it  was  in  fact  a 
1906  model,  precluding  recovery  on  the 
policy.— Harris  v.  St.  Paul  Fire  &  Ma- 
rine Ins.  Co.  (Sup.)  118. 


San   Francisco   Fire  Patrol 

At  the  recent  annual  meeting  of  the  Underwriters 
Fire  Patrol  of  San  Francisco  the  directors  and 
officers  were  re-elected,  as   follows: 

B.  Faymonville,  president;  C.  Mason  Kinne, 
vice  president;  Clinton  Folger,  secretary  and  treas- 
urer; other  directors,  E.  C.  Morrison,  F.  J.  Devlin, 
C.  A.  Henry,  Whitney  Palache. 

It  has  been  deemed  advisable  to  gradually  replace 
horsedrawn  vehicles  by  automobile  patrol  wagons. 
One  will  be  installed  in  the  Waller  street  house  in 
a  few  weeks. 

Receipts  were  $56,030,  187  recovered  under 
accident  policies.  Disbursements  left  $5,678. 
Building,  team  and  accident  premiums,  $915. 

Largest  number  of  bell  alarms  in  July,  87; 
next,  in  December,  82;  tctal  778.  At  one  fire 
327  covers  were  spread;  for  the  total  117  fires, 
1,738  covers  spread. 

Of  the  aggregate  $1,048,483  losses,  the  largest 
was  $112,241,  the  orphan  asylum  in  South  San 
Francisco.  At  the  garage  fire  Nov.  8,  424  Stanyon. 
$83,156  loss;  at  718  Mission,  art  goods,  millinery, 
$84,937  loss;  at  Howard  street  wharf,  ship  Geo. 
Curtis,  loaded  with  supplies  for  canneries,  $51,000 
loss. 
SAN   FRANCISCO    LOSSES    PAID    IN    1910 


Life.— Looking  back  to  the  time  when 
the  present  management  took  charge 
of  the  affairs  of  the  company,  seventeen 
years  ago,  some  of  the  accomplishments 
during  that  period  will  illustrate  the 
growth  of  the  institution:  the  assets 
are  more  than  two  and  one-half  times 
what  they  were  then;  the  surplus  is  six 
and  one-half  times  greater;  the  total 
income  is  two  and  one -quarter  times 
larger;  and  the  insurance  in  force  is 
nearly  twice  what  it  was  at  that  time, 
with  the  number  of  policyholders  more 
than  doubled.  —  From  Union  Mutual 
Life  Report. 

New  York.— E.  E.  Clapp  &  Co.,  the 
biggest  casualty  agency  in  the  world, 
now  occupying  permanent  quarters  in 
the  new  Fidelity  &  Casualty  home  office 
building  —  22  stories  high  —  take  the 
aviator. 


T.llO 
Month 
January     . 
February 
March    . 
April      .    . 
May   .    .    . 
June  .    .    . 
July    .    .    . 
August  .    . 
September 
October 
November 
December 

Totals  . 


lUiildiiigs 
Losses  Piii<l 
.  $30,653 
.  13,082 
.  17,389 
.  18,067 
.  16,989 
.  46,714 
.  29,691 
.  22,005 
.  29,033 
.  85,216 
.  21,502 
.     14,276 


COIltfUtS 

Losses  I'iiid 
$26,862 
50,638 
36,372 
82,375 
7,170 
17,229 
41,692 
34,801 
38,197 
76,468 
26,811 
17,347 


Totals 

$57,515 

63,720 

53,761 

100,442 

24,159 

63,943 

71,383 

56,806 

67,230 

161,684 

48,313 

31,623 


$344,618        $455,963      $800,581 


In   London    at    the    head  office 
Phoenix  has  an  illuminated  sign. 


the 


The   Press 

The  28th  anniversary  edition  of  our  New  Orleans 
contemporary  the  Vindicator  is  a  creditable  product 
of  the  three  p's — penciler  and  printer  and  photo- 
graver.  If  the  pictured  men  had  been  the  1915 
fair  boomers  the  result  might  have  been  different. 
A  fine-looking  lot  of  insurance  men  indeed.  The 
Vindicator  staff  is  vindicated  by  this  splendid  issue. 

Can't  Sell  Stocks  by  Dec.  31.— The  big  New 
York  life  companies  are  asking  for  amendment  of 
the  law  requiring  the  disposal  of  all  their  stocks  in 
private  corporations  by  the  end  of  this  year.  The 
market  has  not  been  favorable  for  several  years. 
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ONE  THING  AND  ANOTHER 

If  you  can't  uplift  the  world  you 
need  not  downlift  it.     Don't  knock  I 

X  *  m 

After  the  fire  awell  known  "knocker," 
now  gathered  to,  went  about  urging 
San  Franciscans  not  to  "knock."  This 
50-year-old  insurance  man  did  not  know 
that  he  habitually  had  a  hammer  out. 
Five  minutes  after  urging  the  editor  of 
this  paper  to  write  an  editorial  against 
the  vice  of  "knocking,"  he  drew  his 
hammer  and  took  resounding  whacks 
at  the  merchants,  at  the  underwriters, 
at  the  insurance  commissioner,  and  pre- 
dicted war  with  Japan,  the  failure  of 
the  San  Francisco  savings  banks,  and  a 
heavy  decline  in  the  values  of  local 
realty  and  securities.  I  regarded  him 
with  silent  amazement.  None  of  the 
evil  things  he  said  was  true  nor  came 

true. 

*  *        * 

"Knocking"  is  not  merely  a  habit- 
it  is  a  disease  and  it  is  infectious.  The 
afflicted  ones  are  ike  the  poor  —  they 
are  always  with  us.  The  base  of  the 
Bailment  is  in  the  liver.  Whether  life  is 
worth  living  or  not  depends  on  the  liver; 
and  down  deep  in  his  weak  heart  the 
man  who  "knocks"  doesn't  believe  life 
is  worth  living.  He  is  a  pessimist.  He 
looks  on  the  dark  side  of  things  because 
his  liver  is  out  of  order.  Perhaps  there 
are  hob-nails  on  the  surface.  Anyway, 
the  "knocker"  exposes  himself  to  the 
suspicion  that  he  is  intemperate  in 
eating  or  in  drinking.  When  a  man 
annoys  you  by  rapping  things,  recom- 
mend to  him  somebody's  liver  pills. 

*  *        * 

When  a  fire  company  does  a  large 
amount  of  new  business  its  low  loss 
ratio  does  not  necessarily  mean  any- 
thing. If  you  would  get  near  the  ratio 
of  losses  to  premiums  earned,  treat  the 
large  premium  gain  as  unearned  and 
divide  the  losses  for  the  past  year  by 
the  premiums  for  the  previous  year. 
For  example,  if  the  premiums  for  1909 
were  $1,000,000  and  for  1910  $1,500,000, 


and  the  losses  for  1910  $500,000,  the 
division  of  the  later  by  10,000  will  give 
a  nearer  correct  loss  ratio  as  regards 
premiums  earned  than  would  a  division 
by  15,000.  I  offer  this  merely  as  a  sort  of 
rule  of  thumb.  To  get  a  more  exact 
ratio,  deduct  from  the  premium  income 
the  amount  of  increased  unearned 
premiums  and  then  find  the  ratio  of 
that  to  the  losses  incurred.  It  is  not 
well  for  a  broker  or  a  local  to  be  mis- 
led as  to  the  present  affairs  of  any 
company  by  its  seeming  prosperity.  A 
company  with  a  high  loss  ratio  may  be 
making  more  money  than  a   company 

with  a  low  loss  ratio. 

*  *        » 

I  .said  to  a  news  agent:  "Here  is  an 
excellent  New  York  insurance  journal 
with  special  San  Francisco  correspond- 
ence. The  publisher  wants  an  agent  to 
canvass  for  subscriptions  here.  Insur- 
ance men  are  liberal  fellows  and  your 
solicitor  should  be  able  to  pick  up 
quite  a  few  subscribers."  The  agent 
answered  me  curtly:  "I  never  found 
insurance  men  any  more  liberal  than 
other  folk— indeed,  I  think  they  don't 
read  much  of  anything."  "You  would 
not  accept  the  agency  for  this  New 
York  paper  then?"     "No." 

*  *       * 

The  life  men  have  done  well  out  here, 
but  nevertheless  I  hear  a  note  of  dis- 
couragement. It  seems  that  some  of 
the  companies  are  paying  a  good  deal 
for  new  business  —  and  they  of  course 
"get  the  call"  for  solicitors.  The 
smaller  companies,  too,  still  have  to 
meet  the  smothering  competition  of 
huge  assets  and  surplus  funds.  The 
small  companies  should  do  more  adver- 
tising, introduce  new  features  in  their 
policies  where  possible,  and  supply 
their  agents  with  good  competitive  lit- 
erature. Never  mind  about  the  so- 
called  ethics  of  the  business.  There 
can  be  no  valid  objection  to  facts  and 
correct  figures.  Several  small  com- 
panies can  make  a  better  financial 
showing  than,  say,  the  New  York  Life 
or  the  Northwestern  Mutual. 
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From   President  Staniford's   Annual   Address    at   the   Meeting  of  the 

Fire   Underwriters'  Association   of  the   Pacific, 

January  10,  1911 

OUR    BUSINEI^S. 

The  President  is  perhaps  expected  to  talk  wisely  about  the  business  we 
represent  and  offer  eoniplete  solutions  of  the  staggering  problems  that 
vex  us.  TlieoreticaUy,  this  is  easy  to  do.  But  analytical  dissectors  have  a 
way  of  drilling  holes  in  theories  and  testing  the  quality  of  one's  wisdom. 
Hence  I  approach  the  subject  with  caution  and  a  wholesome  respect  for 
that  which  may  blow  up  my  notions.  Someone  has  said  that  "our  Iwsiness 
is  what  we  make  it,"  a  statement  hard  to  disprove,  though  when  the  fin- 
ished product  claims  oiu-  attention  as  it  does  today,  we  feel  inclined  tf)  say 
that  it  is  what  others  and  the  legislatures  have  made  it,  following  the  pu))- 
lic  and  quite  human  disposition  of  charging  the  other  fellow  with  the  costly 
results  of  imperfect  methods,  unwise  policies,  and  unapplied  remedies,  and 
a  general  disinclination  to  accept  any  reasonable  share  of  the  responsibility 
for  unsatisfactory  conditions. 

As  the  agents,  the  pul^lic,  and  fire  insurance  comi)anies  charge  each 
other  with  ]>eing  the  cause  of  burdensome  conditions  from  which  each  claims 
to  be  suffering,  it  is  logical  to  infer  that  there  must  be  something  some- 
where that  needs  fixing,  and  it  would  appear  reasonable  to  suggest  that 
each  might  profitalJy  take  up  the  task  of  self-examination  in  an  attempt  to 
ascertain  to  what  extent  each  may  be  responsible  for  the  sins  laid  at  the 
door  of  the  other.  It  1)eing  doubtful  if  this  suggestion  reaches  the  pul:)lic, 
its  only  value  lies  in  whatever  ai)plication  the  companies  and  agents  make 
of  it. 

Among  the  strongest  infiuences  operating  to  cause  the  increasing  unrest ' 
and  dissatisfaction  of  today  is  the  instability  of  rates  for  fire  insurance, 
inequality  of  commissions  for  the  same  service,  and  a  growing  ambition  in 
some  quarters  for  income  at  any  cost.  Save  in  rare  instances,  the  public 
has  not  asked  for  rate  reductions;  the  demand  has  almost  invarialily  Ijccn 
made  by  insurance  agents  in  competition  for  business,  and  every  time  this 
kind  of  competition  operates  to  drop  the  rate,  a  slice  of  confidence  and 
respect  drops  with  it.  The  public  makes  the  fire  hazard,  and  it  is  the  busi- 
ness of  fire  insurance  companies  to  make  the  rates,  based  upon  experience 
with  the  hazard  produced,  if  they  can.  Either  rates  are  or  they  are  not  as 
near  equitaljle  as  they  can  be  made  with  present  availal)le  data,  but  com- 
petition for  business  between  agents  or  companies  has  no  place  in  rate  mak- 
ing, save  where  knowledge  of  hazard  operates  to  reduce  a  charge,  and 
should  be  set  aside  as  a  costly  trouble  maker,  a  species  of  frenzied  finance, 
detrimental  to  pubhc  good  and  damaging  to  the  foundations  of  the  business. 
There  are  few  ills  that  cannot  be  cured  by  an  individual  wiUingness  to 
do  an  individual's  share  in  maintaining  the  dignity  of  the  business.  "  (iet 
the  business"  is  not  the  whole  of  fire  insurance.  If  any  are  disposed  to 
regard  it  as  such,  the  time  will  come  when  the  horse  he  rides  and  thinks 
is  gentle  will  object'to  the  fit  of  the  saddle  and  begin  a  movement  that  spells 
disaster.  Among  the  most  valuable  things  we  can  work  for  without  reduc- 
ing real  ability  to  secure  income  is  the  confidence  of  the  pubhc,  more  confi- 
dence and  respect  from  the  agency  force,  and  more  faith  and  a  closer  work- 
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ing  to  standards  in  our  own  ranks.  If  present  methods  wdl  not  secure 
them  we  should  change  our  system  and  get  one  that  wiU.  \  arious  state 
legislatures  have  noted  both  our  concurrencies  and  non-concurrencies  and 
will  probably  not  fail  to  interes  us  in  the  future  unless  we  build  up  a  strong 
wall  of  confidence  unassailable  from  all  points. 

PIBLICITY. 

Perhaps  the  greatest  damage  to  our  business  is  done  by  those  who 
don't  know,  operating  among  those  wlio  know  less,  and  one  of  our  missions 
should  be  to  know  those  who  don't  know  and  teach  them  things  they  should 
know  Two  recent  notable  papers  on  the  subject  of  Publicity  have  been 
written  and  read  before  this  Association,  one  by  Mr.  Washington  Irving, 
in  1909  and  one  by  Mr.  A.  P.  Lange,  in  1910.  Both  of  these  papers  clearly 
stated  the  need  and  outlined  some  of  the  advantages  to  be  gained  by  reason- 
able publicity  and  practical  e.lucatiou,  and  I  recommend  them  to  your 
careful  consideration. 

Our  financial  condition  is  such  that  we  cannot  embark  on  an  extensive 
publicity  campaign,  but  there  is  much  we  can  do  that  we  are  not  doing  and 
which  should  be  done  as  a  matter  of  proper  protection  to  the  interests  we 
represent  We  have  material  in  abundance,  and  opportunities  to  use  it  are 
not  lacking.  The  National  Association  of  Credit  Men,  through  its  com- 
mittee on  Fire  Insurance,  has  taken  up  this  matter  and  is  publishing  a  set 
of  «ix  leaflets,  called  "  Burning  Subjects,"  which  they  distribute  to  mer- 
chants and  sell  to  fire  insurance  agents.  Other  organizations  of  business 
men  are  entering  our  field  as  educational  forces,  partly  to  protect  commer- 
cial interests  and  partly  to  flU  a  public  demand  for  information  on  fire  insur- 
ance which  we  are  evidently  not  meeting.  It  is  not  a  compliment  to  us 
when  others  find  it  necessary  to  take  up  our  work  and  blaze  a  trail  tor  us  to 
follow  There  is  every  reason  in  the  world  why  we  should  be  first  to  detect 
and  first  to  satisfy  a  need,  and  while  it  is  comforting  to  know  that  credit 
men  and  others  have  sharpened  their  knives  and  are  whittling  our  stick,  it 
seems  only  right  and  proper  that  we  should  occupy  a  nail  keg  near  by  and 
offer  a  few  suggestions  as  to  its  shape. 

This  I  believe,  can  best  be  done  by  a  Publicity  Committee  as  suggested 
by  Mr  Irving  Such  a  committee  could  watch  the  public  press  for  articles 
damaging  to  our  interests,  co-operate  in  distributing  the  matter  sent  out  by 
the  National  Fire  Protection  Association,  furnish  speakers,  if  possible,  to 
appear  before  associations  of  business  men  and  prepare  occasional  articles 
for  pubhcation  where  they  wiU  do  the  most  good.  To  test  the  value^ot  this 
last  suggestion,  your  President,  in  May  of  last  year,  wrote  a  thousand  words 
on  "  Why  So  Manv  Saw  Mill,  Shingle  MiU  and  Dry  Kiln  Fires,  and  sent 
them  to  the  "  Red  Cedar  Shingle,"  the  organ  of  the  Sliingle  Graders  Asso- 
ciation, at  Everett,  Washington.  The  article  was  given  the  first  page  and 
produced  immediate,  actual  and  satisfactory  results.  In  the  belief  that 
there  is  an  actual  need  for  such  work,  I  suggest  the  appointment  of  a  com- 
mittee of  five,  to  whom  power  be  given  to  appoint  sub-committet^,  and 
that  we,  even  if  in  a  modest  way,  enter  upon  the  task  of  showing  the  Pacific 
Coast  public  that  fire  insurance  companies  are  something  more  than  rate- 
making  and  premium-collecting  institutions. 
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FIKK    rXDERWRITERs'    INSPECTION    BUREAU. 

TluMT  exists  in  the  Fire  Tiiderwriters'  Inspection  Buifau  a  lot  of  val- 
ualjle  tiioujili  unused  material  for  adding  strength  to  our  credit  with  the 
imblic.  This  l^ureau  prosecutes  a  work  of  which  the  public  is  unaware. 
Its  quiet  methods  seldom  attract  attention,  and  save  to  municipal  anthori- 
ties  and  individual  owners  of  special  hazards,  its  existence  is  unknown  out- 
side the  insurance  fraternity.  The  annual  report  of  the  bureau  manager 
ccnitains  in  part  a  list  of  defects  corrected  and  hazards  removed  in  cities 
under  inspection.  Alxjut  seven  hundred  of  these  reports  are  mailed,  all  to 
men  within  the  f<jld  of  fire  insurance,  none  to  the  propertj--owning  public 
who  unconsciously  furnish  material  for  the  report.  It  would  seem  that  the 
removal  of  ten  thousand  possiljle  fire-producing  causes  from  one  city  alone 
is  information  that  the  property-owning  public  has  an  interest  in  it.  I 
regard  it  of  such  value,  that  I  suggest  that  this  Association  recommend 
that  so  much  of  the  Annual  Report  of  the  bureau  manager  as  pertains  to 
the  list  of  defects  referred  to,  together  with  such  other  portions  of  the 
report  as  may  be  deemed  expedient,  be  placed  on  the  table  of  boards  of 
trade,  commercial  clubs,  and  other  associations  of  business  men  in  all 
cities  affected  ])y  the  inspection.  I  believe  that  much  good  would  also 
result,  if  the  reports  of  the  engineers  of  the  National  Board  of  Fire  Under- 
writers were  included  in  this  distribution  and  also  placed  in  the  pulilic 
libraries  of  cities  inspected. 

INTEREST    IX    THE    ASSOCIATION. 

The  yearly  addition  of  new  members  furnishes  me  an  excuse  to  say 
that  this  Association  is  a  body  of  men  studying  the  business  of  fire  insur- 
ance and  attempting  to  solve  problems  in  underwriting,  fire  hazards,  fire 
prevention  and  protection,  and  loss  adjustment,  for  the  best  interests  of  the 
business  and  the  general  ediication  of  its  members.  We  have  not  graduated 
a  member,  and  few  can  claim  advancement  beyond  the  necessity  for  fur- 
ther effort,  as  the  many  unsolved  prolilems  form  a  barrier  whicTi  questions 
his  right  to  such  claim.  It  would  seem  almost  necessary  to  apologize  for 
ever  suggesting  that  there  is  any  lack  of  interest  among  the  members  in 
advancing  the  work  of  the  Association.  It  has  attained  such  a  high  posi- 
tion as  an  educational  force  in  the  insurance  world,  many  of  its  productions 
now  being  standard  authority,  and  its  influence  is  so  strongly  felt,  as  to 
give  the  appearance  that  the  whole  individual  membership  was  pushing  it 
forward.  It  is  a  lamentable  fact,  however,  that  only  about  17  per  cent  of 
the  members  have  accepted  personal  identification  with  its  advancement. 
It  cannot  he  poverty  of  ideas,  as  the  attempt  to  secure  papers  from  within 
the  Association  has  developed  an  ingenuity  in  framing  excuses,  which,  if 
applied  to  writing  one,  would  make  the  world  gasp  at  its  originality.  Tiir 
most  probable  causes  woidd  seem  to  be  an  inclination  to  under-value  its 
importance  as  an  educational  force,  failure  to  recognize  personal  responsi- 
bility requiring  contributions  to  a  work  from  which  benefits  are  received, 
much  personal  depreciation  of  ability,  possibly  a  bit  of  conservation  of 
energy,  and  not  a  little  disbelief  that  any  good  comes  from  paper  writing 
because  of  the  comparatively  few  papers  that  have  attained  the  position  of 
practical  application,  a  fact  that  tends  to  discourage  investigation  for  the 
c(jmmon  good  and  dims  the  light  of  interest.     The  ideas  afloat  in  the  world 
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enter  the  minds  of  men  and  impress  them  differently;  some  grasp  a  tact 
that  has  escaped  others,  and  frame  it  in  words  of  such  force  that  escape 
from  its  logic  is  impossible,  and  launched  at  the  proper  psychological 
moment  it  compels  immediate  action.  But  the  fact  that  others  might  have 
failed  to  secure  the  same  results  should  not  cause  us  to  infer  that  what 
they  wrote  is  without  influence,  as  no  paper  ever  read  before  this  Associa- 
tion occupies  that  position .  No  man  ever  planted  an  earnest  thought  m  print 
or  shot  an  idea  from  his  brain,  that  failed  to  influence  someone  sometime. 
A  weakness  appears  to  exist  in  our  attempting  too  much  in  a  two  days' 
session,  and  in  the  lack  of  committees  to  take  up  matters  of  serious 
moment.  The  interests  we  represent  have  reason  to  expect  that  the  Asso- 
ciation shall  squeeze  every  drop  of  practical  good  from  each  paper  contril>- 
uted  and  recommend  its  apphcation  to  the  purpose  intended,  and  we  should 
give  this  matter  serious  thought,  so  that  nothing  of  value  shaU  be  over- 
looked. A  ten  minute  discussion  is  not  enough  to  give  to  a  paper  that 
micrht  be  an  inspiration  or  the  result  of  painstaking  investigation  and  wide 
knowledge,  and  possibly  contain  a  plan,  which,  if  adopted,  might  change  a 
serious  defect  into  a  valuable  asset. 


Adjustments  of  Tenants'   Improvements 

A  Papi'v  hij  T.  S.  ShanJdamI,  Read  at  the  Recent  Annml  Meeting  of  the  Fire 
Undenrriters'  Association  of  the  Pacific  in  San  Francwco. 

Why  the  term  "Tenants'  Improvements  ?  " 

It  emanates  from  the  practice  of  landlordism.  A  merchant  or  shopkeeper 
rents  a  store— they  generally  get  four  bare  wall^  and  ceiling  with  no  better 
finish  than  white  plaster. 

To  make  it  sufficiently  attractive  to  be  within  trade  requirements,  it 
nmst  be  embellished  with  decorated  walls  and  ceilings;  often  fine  fresco 
work,  pressed  steel,  beamed  work  and  paneling  being  attached,  specially 
arranged  fronts,  doors  and  windows  of  plate  and  art  glass,  built  in  partitions, 
plumbing,  gas  and  electric  piping  and  wiring,  all  becoming  more  or  less  a 
permanent  part  of  the  building. 

These  improvements  are  paid  for  by  the  tenant,  and  in  tlie  absence  ot  a 
special  provision  in  the  lease  become  a  legal  hereditament  of  the  realty. 

The  invested  interest  of  the  lessee  is  entitled  to  protection  by  insurance. 
These  invested  interests  often  represent  large  expenditures  being  depend- 
ant upon  the  size  and  character  of  the  business  conducted  in  the  premises. 
In  some,  the  investment  thus  required  equals  or  exceeds  in  value  the 
stock  necessary  to  supply  the  daily  patrons. 

Saloons  and  cafes  form  part  of  this  class.  So  long  as  no  fire  occurs,  it 
matters  not  to  the  landlord,  tenant  or  insurance  companies,  as  to  the  insur- 
ance on  building  and  or  on  tenants'  improvements,  nor  as  to  what  the  extent 
and  nature  of  the  invested  interest  may  be.  At  time  of  fire,  however,  com- 
plicated situations  often  arise;  it  being  most difiicult  to  analyze  and  properly 
segregate  the  interest  of  the  landlord  and  tenant  so  that  they  obtain  the 
indemnity  provided  for  under  the  respective  insurance  on  the  two  interests. 
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It  is  rare  if  ever  a  lease  or  insurance  policy  defines  how  the  insurance 
shall  apply  to  those  things  paid  for  by  tenant  which  may  become  a  part  of 
the  building  so  each  loss  may  open  the  door  to  discussions  that  would  involve 
thousands  of  dollars. 

Leases  generally,  though  sometimes  not,  make  reference  as  to  what  shall 
))e  required  at  the  expiration  of  the  term  and  involve  the  question  of  improve- 
ments put  in  and  paid  for  by  tenant,  luitafire  occurring  during  the  pendancy 
of  the  lease  requires  an  interpretation  of  the  conditions  thereof  and  their 
relation  to  the  insurable  interest  of  the  lessee  in  tenants'  improvement,  when 
such  is  mentioned  in  the  policies.  Most,  if  not  practically  all  policies  when 
the  term  ' '  tenants'  improvements ' '  are  mentioned,  do  not  specify  any  limita- 
tions of  liabiUty  or  qualifications  of  the  tenants  interest  in  the  improve- 
ments, hence  to  draw  the  line  of  demarcation  under  the  various  incidents 
that  have  arisen  and  may  hereafter  arise,  has  required  deep  thought,  discus- 
sions and  dissensions. 

The  question  to  he  determined  in  every  instance  is  the  legal  ownership 
or  interest  of  landlord  and  tenant  in  the  things  supplied  by  the  latter  that 
may  become  a  part  of  the  building,  and  the  cash  value  of  said  interest  so 
determined.  These  interests  are  dissimilar,  depending  upon  the  require- 
ments of  the  tenant  under  the  terms  of  the  lease.  The  question  also  is  to 
determine  what  are  the  two  separate  interests,  when  tenants'  improvements 
are  insured  and  the  following  facts  are  found  to  exist,  i.  e. ,  what  are  they  ? 

AVhen  no  lease  or  only  a  verbal  agreement  as  to  tenancy  exists. 

When  a  lease  makes  no  mention  of  tenants'  improvements. 

When  the  term  of  lease  gives  the  option  to  the  lantUord  what  shall  be 
done  with  tenants'  improvements  at  the  expiration  thereof  ? 

When  the  terms  of  the  lease  provide  that  the  same  shall  at  once,  when 
installed  revert  to  the  building  or  revert  thereto  at  end  of  said  lease- 
hold or  shall  be  removed  leaving  premises  as  of  day  of  the  granting  of  the 
lease. 

To  properly  define  the  two  interests  in  incidents  recited  requires  full  con- 
sideration of  all  the  terms  of  the  lease  that  may  embody  these  as  main 
features,  so  it  is  scarcely  practicable  to  recite  here  how  to  proceed  to  an 
adjustment  of  a  loss,  other  than  to  say,  first  secure  the  lease,  then  analyze 
the  two  interests. 

AVhen  the  insurance  is  sufiicient  to  restore  all  damages,  there  is  no  dis- 
satisfaction upon  the  part  of  the  landlord  or  tenant,  it  then  being  a  question 
wdiich  insurance  "building"  or  "contents  "  shall  pay  the  loss,  but  differ- 
ent companies  may  take  different  views  should  they  be  acquainted  with  the 
provisions  of  the  leasehold,  or  different  adjusters  may  have  different  views 
as  to  the  segregation  of  items  of  cost  involved. 

Should  the  landlord's  insurance  be  not  sufficient  to  cover  his  invested 
interest  in  the  building  he  refuses  to  restore  the  tenants'  improvements, 
hence  the  tenant,  if  his  insurance  is  suflicient  to  more  than  cover  all  dam- 
age to  articles  other  than  tenants'  improvements  that  could  be  construed  as 
part  of  a  building ;  wants  all  that  is  possible  to  restore  such  improvements 
irrespective  of  the  landlords  acquired  ownership  by  the  terms  of  the  lease. 
These  and  other  equally  difiicult  situations  arise  under  the  insurance  as  is 
now  generally  written. 
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To  avoid  these  and  equitably  indemnify  the  tenants  is  an  important 
question  and  should  be  solved  in  advance  of  the  loss  by  the  uniform  adoption 
of  a  clause  or  form  of  policy  that  clearly  defines  the  limit  of  UabUity  for  loss 
on  tenants'  improvements  irrespective  of  the  conditions  of  any  lease,  as  there 
are  few  that  contain  the  same  provisions  relating  tliereto. 

Would  suggest  the  following  as  a  means  of  eliminating  at  least  some  of 
the  perplexing  questions  that  confront  the  adjuster  after  the  fire. 

Clause:  "The  maximum  liability  of  this  company  for  loss  on  tenants' 
improvements  forming  a  part  of  any  building  shall  be  the  same  ratio  of  per 
centum  of  the  cost  thereof,  as  the  unexpired  term  of  any  lease  held  by  the 
insured,  shall  be  of  the  whole  term  of  said  lease." 

This  would  indemnify  the  insured  for  the  use  and  occupancy  value  of 
such  improvements,  which  is  the  maximum  cash  value  of  the  tenants  interest 
therein,  and  clearly  defines  the  maximum  liability  of  the  company  for  loss 
tliereon. 

Fire   Hazard   in   Paper  Mills 

Fro7n  a  Paper  by  W.  F.  Iloimrth,  Read  at  the  Recent  Meetlw/  of  the  Fire 
Underwriters'  Association  of  the  Pacific. 

'  The  pulp  wood  as  sent  from  the  forests  is  cut  up  into  cord  wood,  in 
lengths  and  sizes  satisfactory  to  handle  at  the  miU.  The  stick  of  wood  is 
fed  into  a  chipper,  which  cuts  it  up  into  smaU  pieces  (the  sawdust  and  long 
slivers  being  taken  out  by  screens) ,  which  are  then  put  into  a  large  steel 
seamless  digester  26  ft.  high  and  7  ft.  diameter,  which  holds  about  4  cords 
of  wood  and  produces  about  3,600  lbs.  of  wood  pulp.  A  solution  of  caustic 
soda  hquor  is  put  in  the  digester,  which  is  then  closed  and  steam  circulated 
therein,  resulting  in  the  abstraction  of  all  resinous  matter,  and  the  disente- 
gration  of  the  wood  fibres.  After  the  contents  have  been  thoroughly 
cooked,  these  are  blown  into  a  blow  tank,  thence  to  pans,  where  the  spent 
liquor  is  drawn  off',  and  as  this  hquor  consists  of  water,  pitch  or  resinous 
hquor,  and  carbonate  of  soda,  it  is  necessary  to  recover  the  carbonate  of 
soda  for  re-use,  and  to  utilize  the  pitch  and  resinous  matter;  therefore,  the 
liquor  is  passed  through  an  evaporater,  which  takes  out  a  large  percentage 
of  the  water.  The  residue  is  then  put  through  a  revolving  incinerator, 
which  burns  the  pitch  and  resinous  matter,  the  heat  from  which  being  used 
for  making  of  steam.  As  the  incinerator  revolves,  being  conically  shaped, 
the  carbonate  of  soda  in  the  form  of  black  ash  is  deposited  on  an  endless 
chain,  taken  to  the  leaching  department,  and  there  the  carbonates  of  soda 
are  abstracted  and  mixed  with  fresh  soda. 

This  is  caUed  "recovery,"  and  of  the  original  soda  used,  some  90  per 
cent  is  regained.  Were  it  not  for  this  "  recovery,"  paper  could  not  be  pro- 
duced by  the  soda  process,  to  make  it  commerciaUy  profitable  m  compari- 
son with  other  systems.  .  . 

The  pulp  which  is  left  after  draining  oft'  the  hquor  before  mentioned  is 
then  thorouglfiy  washed  to  free  it  from  aU  alkah.  Afterwards,  being  brown 
in  color,  it  is  bleached  with  cliloride  of  hme  to  the  necessary  whiteness  to 
make  paper. 
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The  pulp  is  then  beaten  in  beaters,  and  with  it  is  mixed  ditt'erent 
ingredients,  in  tlie  form  of  china  clay,  alum,  and  sizing  materials  necessary 
to  produce  book  and  writing  papers,  thorouglily  refined  in  refining  engines 
and  then  passed  to  the  paper  machines,  where  the  sheet  paper  is  formed 
or  woven,  dried  and  calendered,  cut  into  certain  sizes,  counted  into  reams, 
and  packed  ready  for  market. 

This,  in  brief,  is  the  soda  process  of  paper  making,  and  is  given  pre- 
liminary to  the  subject  matter  of  this  article,  viz: 

FIRE    UAZARD    OF    PAPER    MAKING. 

As  to  this,  we  have  no  experience  from  actual  knowledge,  nor  do  we 
know  of  any  unusual  fire  hazard  in  any  of  its  processes;  consequently  must 
ofter  the  opinion  that  for  the  best  protection  of  a  paper  mill  of  the  kind 
now  spoken,  is  in  strict  adherence  to  well  known  rules,  and  regulations 
governing  aU  other  industries  and  fire  risks  generaUy,  wliere  special  fire 
hazards  are  not  in  consideration. 

The  plant  at  Everett  is  protected  l)y: 

First:  Independent  circulating  water  mains,  with  hydrants,  not  possible 
to  be  interf erred  with,  even  in  a  conflagration. 

Second:  Steam  fire  pumps,  which  connect  with  inside  hydrant  system, 
and  which  can  be  thrown  into  independent  circulating  main  if  required. 

Third:  Sprinkler  system  (Grinell's),  tliroughout  plant  and  most  of  out- 
buildings. 

Fourth:  Large  chemical  tank  on  cart,  also  many  three-gallon  clienncal 
extinguishers  placed  in  certain  parts  of  the  plant,  where  the  fire,  if  once 
started,  might  make  quick  headway. 

Fifth:  Fire  bucket^,  filled  always  with  water,  with  large  barrel  of  water. 
These  being  inspected  every  Sunday  and  reported  to  responsible  party  for 
attention,  who  in  turn  must  furnish  a  report  duly  fiUed  the  foUowing  day. 
A  bucket  of  water  handy  at  the  right  moment  means  a  great  deal. 

Sixth:  Fire  hose  and  carts  located  on  each  side  of  mill,  and  in  otlier 
places  for  easier  or  more  hasty  action. 

Seventh:  Fire  brigades,  with  the  rule  in  vogue  that  the  one  who  liolds 
the  nozzle  shall  be  the  one  who  has  the  greatest  at  risk  personaUy  in  the 
way  of  good  position  and  owns  his  own  home  or  othei-  i)roperty  in  the  dis- 
trict, so  that  he  realizes  if  the  plant  is  destroyed  there  may  be  some  donl)t 
as  to  its  re-erection. 

Eighth:  Night  watchman's  clocks. 

Regarding  the  sprinkler  system,  all  valves  shoidd  be  strapped  back,  and 
to  know  that  these  are  always  so,  a  system  of  watchman's  clocks  is  inaug- 
urated so  that  the  daily  record  chart  will  show  that  each  day  each  particular 
valve  has  been  visited. 

The  regular  oil  and  waste  can  systems: 

Absolute  cleanliness  and  freedom  from  filth,  dirt  and  rubbish  in  nooks 
and  corners.  Even  with  aU  these,  it  is  necessary  to  check  up  the  super- 
vision of  the  supervisor,  by  the  management,  going  through  the  plant  at 
regular  set  periods. 

Were  the  management  of  any  institution  imbued  with  the  fact  that  a 
poUcy  of  fire  insurance,  even  though  it  fully  protects  in  dollars  and  cents, 
does  not  meet  the  loss  in  case  of  fire,  as  such  does  not  cover  the  use  and 
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occupancy,  or  the  loss  of  trade  consequent  upon  the  happening  of  a  fire,  it 
would  mean  a  greater  personal  interest  with  the  inspectors  and  special  agents 
of  the  insuring  companies,  making  the  ehmination  of  all  possible  risks  one 
of  sincere  mutual  interest,  creating  a  better  feeling,  better  moral  hazard, 
and  a  gradual  lowering  of  insurance  rates  on  account  of  the  increased  con- 
fidence in  the  lack  of  those  hazards  which  past  experience  seems  to  have 
warranted  the  placing  of  paper  mills  in  the  "  p:xtra  Hazard  Class." 


Installation  of  a  Sprinkler   Equipment 

.1  Paper  by  G.  A.  R.  Ileurr,  Ri'wl  at  the  R-cent  }feetln/  of  the  Fire  Vwler- 
writers'  Axxociution  uf  the  Pacific 

The  firm  of  Russell  &  Hunt,  dealers  in  wholesale  groceries,  complain 
because  their  rate  of  insurance  is  too  high,  and  are  informed  by  tlic  l)r(>ker 
placing  their  business  that  if  they  will  install  an  automatic  sprinkler  ecpiip- 
ment,  a  reduction  in  the  rate  of  50  per  cent  will  be  made  by  the  Board  of 
Fire  Underwriters. 

The  risk  in  question  is  located  in  a  four  story  B  class  loft  l)uilding 
situate  on  Main  street  in  8an  Francisco,  and  as  RusseU  &  Hunt  have  a 
large  stock  and  consequently  carry  a  large  amount  of  insurance,  they 
decide  to  adopt  the  suggestion. 

It  is  the  purpose  of  this  paper  to  discuss  the  installation  of  this  e(pni.- 
ment,  not  its  inspection  after  the  deed  is  done.  All  other  papers  dealing 
with  the  subject  of  automatic  sprinklers  presume  that  the  same  have  been 
correctly  installed. 

I  will  presume  that  this  has  not  occurred  and  will  attemi)t  to  show,  in  a 
non-technical  way  and  in  the  language  of  the  Neophyte,  how  rules  for  install- 
ing automatic  sprinkler  equipments  will  be  carried  (nit  and  why  certain 
things  are  done. 

The  assured,  the  broker  and  the  fire  protective  engineer  know  that 
before  any  reduction  in  the  rate  is  allowed  by  the  Board  of  Fire  Underwrit- 
ers, their  sprinkler  expert  must  first  pass  upon  the  installation.  His  opinion 
as  to  whether  or  not  sprinkler  rules  have  been  adhered  to,  and  what  per 
centage  reduction  in  rate  should  be  allowed  is  final.  He  not  only  knows 
the  rules,  but  the  practical  application  of  them,  so  when  you  become  a 
"sprinkler  expert,"  do  not  criticise  him  for  slight  deviations. 

These  rules  are  "man  made,"  and  the  committee  drafting  them  did 
not  always  agree,  consequently  some  parts  are  the  resuh  of  compromise. 

To  illustrate  this,  listen  to  the  following  taken  from  the  stenographer's 
report  of  a  meeting  of  the  National  Fire  Protection  Association  when  the 
latest  rules  for  the  installation    of    automatic  sprinkler  equipments    were 

adopted. 

In  reference  to  the  question  of  spacing  of  sprinkler  heads,  Mr.  Fisk  had 

this  to  say: 

"Mr.  President,  it  is  very  evident  that  there  are,  you  might  say,  two 
very  different  views  on  this  subject.  There  are  certain  ones  who  feel  that 
in  8  feet  bays  we  should  always  require  10  feet  spacing;  there  are  certain 
others  who  feel  that  this  rule,  as  presented  by  the  c-onnnittee,  is  all  right. 
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Now,  I  think  this  is  something,  therefore,  that  we  ought  to  be  rather  care- 
ful about.  Tliere  are  certain  members  here  of  important  organizations  who 
feel  very  decidedly  that  the  spacing  should  not  be  over  10  feet,  and  we 
uuist  be  very  careful  to  get  some  rule,  if  possiljli',  which  will  meet  their 
\-iew8.  I  should  be  sorry  to  have  this  matter  put  to  a  vote  as  between  10 
and  V2  feet  spacing  and  carried  through  Ijy  a  majority,  without  some 
arrangement  ))eing  made  by  which  Mr.  Pliillips  and  Mr.  Dana  and  any 
others  who  feel  as  they  do  about  a  10  feet  spacing  being  correct,  could  have 
the  rules  framed  to  agree  with  their  opinion  as  well  as  with  those  on  the 
other  side,  for  there  is  a  direct  difference  of  opion  here. 

Mr.  Crosby— May  I  inquire  whether  this  proposition  does  not  meet 
the  desires  of  all  ? 

The  President — Which  proposition  do  you  mean  ? 

Mr.  Crosby — I  mean  the  proposition  for  the  adoption  of  the  1002  No. 
?,  rule,  which  Mr.  Phillips  has  made,  with  the  addition  of  the  following:  If 
conditions  of  occupancy  and  hazard  warrant,  upon  determination  of  the 
underwriters  having  jurisdiction,  wider  spacing  may  be  allowed  in  (5  to  10 
feet  bays  as  follows:   11  feet  in  0  feet  bays;   12  feet  in  6  to  S  feet  bays. 

The  President — Does  Mr.  Phillips  agree  to  that  proposition  ? 

Mr.  Phillips— I  was  just  going  to  suggest  another  compromise. 
(Laughter.)  I  would  really  hke  to  see  some  rule  put  forward  that  we  can 
all  agree  to  without  exception,  and  I  was  going  to  suggest  this.  I  make  no 
motion  about  it,  but  just  present  it  to  see  how  it  appeals  to  the  other 
gentlemen,  that  the  rule  read  hke  this:  Sprinklers  on  each  line  not  to 
exceed  the  following:  8  feet  in  12  feet  bays,  0  feet  in  1 !  feet  bays,  10  feet  in 
10  feet  bays,  11  feet  in  6  to  0  feet  bays. 

Mr.  Kunhardt— All  I  can  say,  gentlemen,  is  that  I  think  if  you  adopt 
this  you  will  make  a  mistake,  and  1  believe  you  wiU  come  around  to  my 
way  of  thinking  after  you  have  tried  it  awhile." 

It  is  not  necessary  for  me  to  quote  more  than  tlie  foregoing,  as  it  am]>ly 
bears  out  my  statements,  but  to  return  to  our  installation  and  the  i>i-ob- 
lems  confronting  us. 

The  protective  engineer  finds  out  the  following: 

The  building  to  be  protected  is  four  stories  in  height,  60  feet  wide,  120 
feet  long,  and  of  mill  construction,  consequently  there  is  very  little  prep- 
arat'oii  required. 

The  elevator  shaft  is  not  enclosed,  and  as  this  condition  really  caused 
it  to  form  a  flue  which  would  carry  off  "hot  air,"  and  as  sprinkler  heads 
are  susceptible  to  the  influence  of  this  important  adjunct,  we  must  install 
curtain  boards  at  each  floor. 

To  do  this  carpenters  commence  at  the  ceiling  and  board  up  the  sides 
of  the  elevator  shaft  to  a  distance  of  about  three  feet  in  a  downward 
direction.  This  is  done  on  each  floor  and  serves  to  bank  u])  the  heat  liy 
preventing  its  escape  up  the  shaft  and  results  in  securing  quicker  acticui 
from  the  sprinkler  heads  in  that  portion  of  the  building. 

There  are  six  10-feet  bays  on  each  floor.  By  a  bay  is  meant  the 
space  between  lines  of  posts  supporting  the  ceiling. 

By  referring  to  the  National  Board  of  Fire  Underwriters'  rules,  we 
find  that  "under  miU  ceiling  (smooth  soUd  plank  and  timber  construction, 
6  to  12  feet  bays),  one  line  of  sprinklers  should  be  placed  in  center  of  each 
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bay  and  distance  between  sprinklers  on  each  line  not  to  exceed  10  feet  in 

10  feet  bays." 

This  is  the  maximum  distance  and  might  be  restricted  to  8  feet  at  tlie 

discretion  of  the  board  engineer. 

As  the  building  is  120  feet  long,  we  will  require  12  sprinkler  heads  m 
each  bay,  and  as  there  are  6  bays  we  wiU  have  72  sprinkler  heads  on  each 

floor.  '  ■      1    ^ 

Now,  having  determined  the  luimber  of  sprinkler  heads  required  to 
protect  one  floor,  we  commence  to  calculate  pipe  sizes. 

In  making  the  calculations  we  deal  in  this  case  with  one  floor  only.  It 
is  not  supposed  by  sprinkler  experts  that  a  fire  will  extend  lieyond  the 
section  between  fire  walls  on  the  floor  on  which  it  starts. 

The  pipes  to  be  considered  are  first  the  riser,  second  the  feed  mains, 
and  third  the  branch  lines  or  laterals  to  which  sprinkler  heads  are  attached. 

The  riser  is  the  largest  of  all  pipes  and  carries  water  to  the  feed  mains. 
It  extends  from  ceUar  to  roof  and  should  be  of  suflicient  size  to  supply  all 
sprinklers  in  any  one  fire  area,  which  in  this  case  is  substantially  aU  the 
sprinklers  on  one  floor. 

Rules  require  that  there  should  he  at  least  one  riser  for  each  building 
and  in  each  section  of  the  building  divided  by  fire  walls. 

Assuming  that  the  largest  number  of  sprinkler  heads  on  any  one  floor 
in  the  building  under  discussion  is  72,  we  refer  to  the  rules  and  discover 
that  one  4-inch  riser  will  be  required. 

The  installation  will  then  be  regarded  by  sprinkler  experts  as  having 
only  one  system,  because  there  is  only  one  riser  and  alarm  required. 

If  the  building  had  been  larger  and  contained  say  three  sections 
divided  by  fire  walls,  each  section  requiring  72  sprinklers  on  every  floor,  it 
would  also  require  |-inch  risers,  3  alarm  valves  and  be  regarded  as  having 

3  systems. 

"  The  proper  place,  theoretically,  is  in  the  center  of  the  l)uilding,  but  the 
vagaries  of  the  architect  sometimes  precludes  this.  In  this  instance, 
however,  we  will  assume  that  it  is  placed  there.  It  could  be  placed  at  the 
side  or  even  at  the  end,  but  this  class  of  distribution  is  only  admissable  in 
buildings  of  smaU  area.  Rules  absolutely  prohibit  placing  tlie  riser  in  a 
corner  with  an  end  side  or  cross  end  feed. 

To  this  riser,  which  is  directly  in  the  center  of  the  building,  we  must 
attach  the  feed  mains,  one  on  each  floor,  extending  the  entire  length  of 
the  building,  from  front  to  rear  walls. 

While  attaching  the  feed  mains  we  are  careful  that  they  are  kept  a  suf- 
ficient distance  from  the  roof  or  ceiling  to  allow  placing  sprinkler  heads  so 
that  their  deflectors  shall  not  be  closer  than  3  inches  to  the  roof  or  ceiling 
or  farther  than  10  inches  from  it. 

To  the  feed  mains  we  next  attach  the  branch  lines,  or  laterals,  extend- 
ing from  one  side  of  the  building  to  the  other,  but  it  wiU  not  be  necessary 
for  them  to  actually  reach  each  waU,  as  the  farthest  sprinkler  head  in 
either  direction  will  be  about  5  feet  distant  therefrom. 

We  have  already  dis(tovered  that  we  will  need  12  sprinkler  heads  to  a 
bay,  and  therefore  as  the  riser  is  in  the  center  of  the  building  there  will  be 
36  sprinkler  heads  between  it  and  the  rear  wall  and  the  same  number  of 
heads  between  it  and  the  front  wall  on  any  one  floor. 
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The  entire  pipe  scheme  when  carried  out  will  assume  the  appearance 
on  each  floor  of  a  central  support  containing  one  cross  arm,  HO  feet  long, 
which  is  crossed  by  twelve  smaller  arms,   10  feet  apart  and  each  50  feet 

long. 

Having  decided  upon  the  size  of  the  riser  we  will  calculate  the 
sizes  of  the  feed,  main  and  laterals. 

Upon  reflection,  we  find  that  although  the  riser  or  central  pipe  must 
be  large  enough  to  supply  all  sprinkler  heads  on  a  floor,  the  feed  mains 
must  only  be  large  enough  'to  supply  at  the  most  one-half  that  number, 
or  36  heads. 

For  purposes  of  illustration,  let  us  take  the  rear  half  of  one  floor  of  the 
building.  It  contains  36  heads.  We  require,  according  to  the  rules,  a 
3-inch  pipe  to  supply  them. 

As  the  feed  mam  extends  from  the  riser  and  passes  lateral  after 
lateral,  we  see  that  it  has  fewer  sprinkler  heads  to  supply;  thus,  10  feet 
from  the  end,  the  pipe  need  only  be  large  enough  to  supply  6  sprinkler 
heads,  or  2-inches  in  size. 

We  begin  by  attaching  a  3-inch  pipe  to  the  riser  and  extend  it  to  the 
first  lateral.  After  it  passes  this  lateral,  it  has  six  less  sprinkler  heads  to 
supply,  or  now  only  30.  The  rules  still  require  that  the  pipe  he  3-inches  in 
size  and  it  will  remain  so  until  it  passes  the  third  lateral  and  has  only  IS 
heads  to  supply,  when  it  is  reduced  to  2i-inches,  at  which  size  it  remains 
until  it  passes  the  fifth  lateral,  when  it  is  further  reduced  to  2-inches,  as  be- 
fore mentioned.  These  reductions  in  size  give  it  the  appearance  of  an 
extended  telescope. 

Treat  the  feed  mains  in  the  front  half  of  the  Iniilding  in  the  same 

manner. 

Next  we  calculate  the  si/A-s  of  the  laterals.  The  largest  size  pipe 
needed  must  supply  3  sprinkler  heads.  Rules  re(iuire  that  it  shall  be 
U-inches  up  to  the  first  sprinkler  head.  After  it  has  l)een  extended  past  this 
sprinkler  head,  it  is  reduced  to  1-inch,  or  suflicient  in  size  to  supply  2 
heads.  After  passing  the  second  head,  it  is  reduced  to  |-inch,  or  large 
enough  to  supply  the  third  or  farthest  head. 

By  reducing  our  pipe  sizes  in  this  manner  we  make  the  system  less  ex- 
pensive, and  avoid  what  all  sprinkler  experts  wish  to  avoid,  an  over- 
abundance of  water  supply  for  some  heads  and  a  consectuent  lessening  of 
the  supply  for  others,  the  present  scale  of  pipe  sizes  being  the  result  of  a 
great  many  experiments. 

'We  next  attach  the  sprinkler  heads  to  the  laterals,  placing  them  in  an 
upright  position,  with  the  deflectors  paraUel  with  the  ceiling  or  roof,  as  the 
case  may  be. 

The  distance  between  the  walls  and  the  sprinkler  heads  will  be  5  feet, 
as  rules  require  that  it  shall  not  exceed  more  than  one-half  the  distance 
between  heads  in  the  same  direction. 

Having  installed  the  piping  and  sprinkler  heads,  we  next  direct  our 
attention  to  the  water  supply. 

We  must  have  at  least  two  sources  of  supply,  and  if  San  Francisco 
were  a  city  with  enough  pressure  at  its  mains  to  permit  us  to  do  so,  we 
would  secure  our  initial  or  primary  supply  by  tapping  the  nearest  large 
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water  main,  but  unfortunately  the  water  company  will  not  allow  this,  even 
if  the  pressure  is  available. 

Our  primary  supply  must  he  under  heavy  pressure,  heavy  enough  to 
register  at  least  2o  pounds  on  the  highest  sprinkler. 

Unable  to  use  the  city  mains,  we  use  the  most  availaV)k-  means  and  in 
San  Francisco  this  is  the  pressure  tank. 

It  is  not  necessary  for  me  to  enter  into  the  detaQs  of  the  construction  of 
an  air  pressure  tank.  Sprinkler  rules  are  exphcit  regarding  its  instaUa- 
tion-  briefly,  it  contains  two-thirds  water  and  one-third  air,  under  a  pres- 
sure'(in  this  case)  of  75  pounds.  When  sprinkler  heads  are  discharging 
water  the  pressure  finally  drops  as  low  as  15  pounds,  which  is  suthcient  to 
empty  the  tank. 

A  gravity  tank  would  of  course  be  better  for  a  primary  supply,  if  we 
could  elevate  it  to  a  height  sufficient  to  give  the  required  pressure,  but  its 
erection  in  this  case  would  be  dangerous  and  costly.  As  a  matter  of  fact,  a 
great  deal  of  care  must  be  exercised  in  placing  any  tank  of  large  capacity. 

A  gallon  of  water  weighs  8^  pounds  and,  fortunately  for  us,  the  heavy 
waUs  of  the  building  occupied  by  Russell  &  Hunt  are  able  to  sustain  our 
water  supply;  otherwise,  it  would  be  necessary  for  us  to  start  at  the 
foundations  and  erect  a  tank  frame  extending  through  the  building  to  the 

roof. 

Our  secondary  supply  will  come  from  a  gravity  tank  placed  near  the 
air  pressure  tank,  which,  as  you  have  already  surmised,  will  be  on  the 
roof.  The  bottom  of  the  gravity  tank  is  elevated  not  less  than  20  feet  aboye 
the  highest  sprinkler. 

Xow;  we  will  calculate  the  largest  water  supply  required,  thereby  de- 
ciding upon  the  respective  sizes  of  our  tanks. 

A  simple  rule  in  use  is  as  foUows:  "20  gaUons  a  minute  per  head  for 
20  minutes  for  25  per  cent  of  the  heads  in  one  fire  section." 

Let  us  apply  this:  20  gahon  a  minute  for  20  minutes  would  be  400  gal- 
lons; 25  per  cent  of  72  heads  would  be  IS  heads,  ISx-tOO  is  7,200,  or  the 
number  of  gallons  required. 

The  underwriters  having  jurisdiction  on  the  Pacific  Coast  do  not  in  any 
case  aUow  a  smaller  gravity  tank  than  one  of  10,000  gaUons  capacity,  con- 
sequently we  must  have  one  of  that  size,  although  this  same  tank  would 
supply  100  heads.  Further,  as  they  rule  that  the  pressure  tank  must  have 
at  least  one-half  the  capacity  of  a  gravity  tank,  we  will  use  a  pressure  tank 
holding  5,000  gaUons  of  water.  The  gravity  tank  being  the  secondary  sup- 
ply in  this  case  is  not  permitted  to  empty  the  contents  into  the  sprinkler 
system  until  the  primary  supply  is  exhausted. 

This  is  accomplished  by  means  of  a  check  valve  which  is  held  closed 
by  the  pressure  from  the  pressure  tank.  When  this  is  released,  the  valve 
opens  and  a  secondary  supply  is  brought  into  action. 

Perhaps  those  who  have  heard  this  paper  read  wiU  sometime  in  their 
experience  find  such  a  large  number  of  sprinklers  in  one  area  that  the  rule 
quoted  for  figuring  water  supply  wiU  demand  such  large  size  tanks  as  would 
seem  ridiculous. 

Judgment  must  be  applied  to  cases  of  this  kind.  It  is  not  expected 
that  25  per  cent  of  the  sprinkler  heads  in  one  large  area  wiU  be  opened  by 
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II  lire  unless  it  sets  beyond  control  or  a  stock  with  a  tendency  to  flash  fires 
is  Ix'ing  protected. 

Experience  has  shown  that  in  83  per  cent  of  the  fires  in  sprinklered 
risks,  the  greatest  number  of  heads  opened  in  any  fire  was  twelve. 

But  to  return  to  our  equipment ;  having  provided  pressure  and  gravity 
tanks,  we  next  attach  a  Siamese  hose  connection  to  each  syt«em  for  the  use 
of  the  fire  department  (a  thing  they  enjoy  overlooking),  and  then  give  our 
attention  to  the  alarm. 

This  is  most  important;  without  it  a  fire  might  start,  be  extinguished  by 
the  sprinkler  heads  and  thousands  of  dollars  w^orth  of  stock  damaged  because 
no  one  was  around  to  turn  off  the  water. 

The  alarm  is  so  constructed  that  a  flow  of  water  through  it  operates  a 
mechanical  or  electrical  gong,  or  both.  Any  movement  of  the  water  in  the 
system  operates  this  and  we  will,  therefore,  attach  it  to  the  riser  with  the 
mechanical  gong  on  the  inside  of  our  building  and  an  electrical  attachment 
to  a  gong  in  the  central  station  of  the  American  District  Telegraph  Com- 
pany. 

We  then  attach  our  pressure  gauges  as  follows :  One  on  the  pressure 
tank  and  one  at  the  system  alarm  valve.  There  may  be  others  added  for 
the  convenience  of  the  house  engineer,  whose  duty  it  is  to  see  that  the  air 
pressure  in  the  tank  is  kept  up. 

If  this  were  a  dry  pipe  system,  one  gauge  would  be  reciuired  to  show 
the  air  pressure  above  the  alarm  valve  and  another  to  show  the  water  pres- 
sure in  the  riser  beneath  it. 

Next  we  attach  a  vent,  closed  by  a  small  valve,  near  the  top  of  the  riser. 
When  this  valve  is  opened,  as  much  water  as  would  escape  from  an  open 
sprinkler  head  is  emitted. 

This  is  used  to  test  the  alarm  and  is  known  as  the  alarm  test  valve. 

Witli  the  exception  of  a-few  details,  such  as  strapping  open  gate  valve, 
etc.,  our  installation  is  finished. 

This  is  the  simplest  form  of  an  equipment.  Uitterent  risks  require 
different  treatment,  but  the  basic  principals  remain  the  same  as  in  this  case. 

In  isolated  risks  it  is  sometimes  necessary  for  us  to  use  automatic  steam 
pumps  for  a  primary  supply. 

When  we  are  obliged  to  use  salt  water  it  is  desirable  to  keep  fresh  wdter 
in  our  sprinkler  system  to  prevent  the  pipes  from  corroding. 

In  cold  climates,  it  is  impossible  to  properly  protect  our  sprinkler  sys- 
tem so  as  to  prevent  the  water  in  the  pipes  from  freezing.  We  would 
then  use  a  dry  pipe  system.  In  such  a  system,  the  pipes  are  full  of  air 
under  pressure  instead  of  water. 

In  the  feed  main  to  each  system  is  a  dry  pipe  valve,  whii'h  is  automati- 
cally designed  to  hold  back  the  water  until  the  air  i)ressure  has  been  reduced 
through  the  opening  of  a  sprinkler. 

It  is  not  my  purpose  to  further  discuss  these,  nor  would  it  be  possil)le, 
in  a  paper  of  this  length,  to  explain  every  sprinklei-  rule.  Those  who  are 
interested  can  by  slight  effort  master  these  rules  an<l  apply  the  same  to  the 
different  conditions  which  they  may  meet.  I  have  intended  this  paper  to 
deal  with  a  simple  case,  requiring  simple  treatment,  and  I  trust  that  it  has 
fulfilled  its  requirements. 
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State  Supervision — Federal  Supervision 

From  a  Paper  by  C.  R.  Harold,  Read  at  the  ThiHy-fifth  Annual  Meeting  of  the 
Fire  Underwriters '  Association  of  the  Pacific. 

The  problem  that  confronts  every  solvent  insurance  concern  in  this 
country  today,  is  how  may  it  profitably  and  economically  serve  forty-six 
masters.  ' '  No  servant  can  serve  two  masters. ' '  The  problem  is  insolvable. 
The  amount  we  pay  annually  into  the  treasury  of  the  different  states  exceeds 
the  cost  of  supervision  by  more  than  ten  million  dollars.  How  long,  gentle- 
men, will  it  be  before  the  public  realizes  that  this  money  comes  out  of  the 
pockets  of  the  premium  payers  ?  How  long  gentlemen,  will  it  be  before  we 
are  no  longer  molested  by  adverse  legislation  ?  How  long  will  it  be  before 
we  will  cease  to  be  called  upon  to  go  before  the  different  legislatures  asking 
for  protection  against  vicious  measures  that  are  introduced  at  practically 
every  session  of  the  legislature  in  almost  every  state  in  the  Union  ?  How 
long  will  it  be  before  our  courts  will  be  willing  to  construe  an  insurance  con- 
tract as  they  are  willing  to  construe  other  contracts  ?  How  long  will  it  be 
before  the  premium  payers,  who  are  the  tax  payers  of  our  country,  realize 
that  every  burden  placed  upon  the  insurance  companies  by  legislation,  either 
municipal  or  state,  must  of  necessity  fall  in  directly  upon  them  ?  Not  until  we 
have  secured  federal  control. 

It  is  not  my  belief  that  this  change  would  entirely  wipe  out  all  of  our 
troubles,  or  that  it  would  bring  in  the  millennium,  but  it  would  be  a  long 
step  away  from  the  drastic,  chaotic  and  destructive  conditions  which  have 
developed  under  the  existing  plan. 

WHAT   WRIGHT   SAID    IN    1865. 

In  1898  the  possibilities  of  federal  supervision  were  discussed  at  an 
insurance  commissioners'  convention  which  was  held  in  the  city  of  Milwaukee. 
Mr.  John  A.  Finch  or  the  Indiana  bar,  presented  the  views  of  many  com- 
missioners. In  reply  to  any  enquiry  from  him  concerning  their  views  on 
the  question,  out  of  fourteen  submitting  an  answer,  three  were  in  favor  of 
it  while  eleven  were  opposed  to  it.  The  majority  were  either  in  doubt, 
or  expressed  no  opinion  whatever.  As  early  as  1865,  the  father  of  state 
supervision,  Elizur  Wright,  of  Massachusetts,  recognized  the  necessity  of 
federal  supervision,  and  in  liis  report  as  commissioner  lent  the  weight  of 
his  authority  to  the  idea  in  the  following : 

"Inasmuch  as  insurance  is  a  general  interest  and  every  insurance 
institution  should  be  secured  as  much  as  possible  against  the  adverse  opera- 
tion of  local  causes,  it  is  difficult  for  us  to  perceive  why  the  supervision  of 
all  insurance  companies  of  every  sort,  intended  to  operate  beyond  the  limit 
of  state  lines,  should  not  be  a  function  of  the  general  government. 

"There  seems  to  be  no  less  reason  for  regulating  it  by  a  national  bureau 
than  for  taking  the  census,  or  encouraging  agriculture  or  invention,  by  one 
central  authority.  Simplicity  and  economy  alone  seem  to  require^  it,  and 
since  the  citizens  of  every  state  do  as  a  matter  of  fact  largely  avail  them- 
selves of  every  constitutional  right  to  the  privileges  of  citizens  of  other  states, 
it  may  well  be  questioned  whether  in  regard  to  life  insurance  especiaUy,  any 
state  can  protect  itself  as  well  as  it  might  be  protected  by  the  general  govern- 
ment." 
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But  there  are  few  who  have  the  courage  of  their  convictions  as  Mr. 
Wright  had,  and  on  account  of  political  changes,  there  are  few  who  have 
the  opportunity  of  remaining  in  office  long  enough  to  become  sufficiently 
conversant  with  the  economical  side  of  the  question  to  express  an  opinion  or 
to  gain  the  confidence  of  the  public  and  the  legislators.  As  a  rule  he  goe'^ 
into  office  as  a  result  of  a  political  debt;  that  is,  if  the  office  be  appointive, 
and  if  elective  he  is  more  liable  to  win  if  he  decries  all  corporations  whether 
good  or  bad.  The  system  is  wrong.  If  we  are  to  continue  the  present 
system  of  state  supervision,  how  can  we  hope  to  improve  it  ?  The  most 
effective  plan  to  my  mind  is  publicity.  Let  us  take  the  public  into  our  con- 
fidence. Let  us  endeavor  to  show  it  as  near  as  we  can  just  what  anti-com- 
pact laws,  valued  policy  laws,  excessive  taxation,  and  all  of  the  features  that 
enters  into  the  loading  for  expenses  of  operation  is  costing  it.  In  the  state 
of  Washington  every  property  owner  whose  risk  is  specially  rated  can  secure 
a  copy  of  that  rating  and  from  it  determine  just  what  enters  into  the  making 
of  the  rate.  Would  it  not  be  weU  to  add  a  little  to  this  schedule  and  show 
the  assured  just  what  the  taxes  are  costing  him,  and  if  possible  an  estimate 
of  just  what  the  valued  policy  law  is  also  costing  him  ? 

The  valued  policy  law  which  is  now  in  force  in  twenty-one  states  first 
originated  in  the  state  of  Wisconsin,  and  to  give  some  idea  of  its  probable 
cost  to  the  honest  premium  payer.  Professor  Zartman,  the  author  of  "Yale 
Readings  in  Insurance ' '  says : 

"At  current  dwelling  rates,  if  one  property  owner  out  of  five  hundred  is 
tempted  by  this  law  to  burn  his  property,  it  doubles  the  cost  of  insurance  to 
the  remaining  five  hundred  policyholders. ' ' 

In  some  of  the  states  the  commissioners  have  estimated  tliat  twenty-five 
per  cent  of  all  losses  are  of  incendiary  origin,  and  mostly  prompted  by  legal- 
izing this  crime.  The  valued  policy  law  is  costing  our  good  people  millions 
of  dollars  annually,  and  making  criminals  out  of  many  who  might  other- 
wise be  useful  citizens. 

"  AN    AGREEMENT   TO    PAY    IN   CASE    OF    LOSS." 

It  is  unfortunate  that  the  average  layman  and  even  the  majority  of  our 
courts,  are  so  hostile  to  the  one  interest  which  plays  the  most  important  part 
and  is  the  very  foundation  of  and  is  the  most  notable  factor  in  the  trafiic, 
credits  and  commerce  of  our  country.  In  a  case  recently  before  the  courts 
of  King  county,  Washington,  one  of  our  judges  in  open  court,  stated  that  he 
thought  insurance  was  written  to  be  paid,  and  intimated  that  regardless  of 
the  contract  and  regardless  of  conditions  surrounding  the  loss,  it  was  a  con- 
tract of  indemnity  to  be  paid  in  case  of  a  loss.  It  is  practically  impossible 
to  go  before  a  jury  with  an  insurance  case  regardless  of  the  conditions  sur- 
rounding the  loss  and  get  justice.  The  same  condition  prevails  without  a 
jury,  as  our  courts  are  not  as  a  rule  willing  to  construe  a  contract  of  insur- 
ance the  same  as  other  contracts.  How  can  we  remedy  these  evils  ?  You 
may  answer  this  questions  by  saying  that  we  should  endeavor  to  have  each 
state  adopt  a  standard  policy  form,  but  this  would  ))e  a  dangerous  proceed- 
ure,  for  as  soon  as  we  undertake  any  legislation  for  the  betterment  of  condi- 
tions we  are  confronted  with  amendments  that  are  usually  drastic,  and  we 
find  ourselves  treading  on  thin  ice.  In  the  state  of  Washington,  however, 
we  are  hoping  for  a  betterment  of  conditions,  as  a  law  was  passed  at  the  last 
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session  of  the  legislature  authorizing  the  governor  to  appoint  a  code  oomniis- 
sion  for  the  purpose  of  codifying  the  insurance  laws  of  the  state.  This  com- 
mission has  finished  its  labors,  and  it  is  generally  understood  that  their 
recommendations  will  not  be  antagonistic  to  the  insurance  interests,  which 
we  all  know  in  the  end  are  the  interests  of  the  public.  In  this  particular 
case  the  legislature  is  more  liable  to  adopt  the  commission's  report  than  if  it 
should  have  been  a  bill  drawn  l)y  some  individual  legislator,  but  there  is  no 
certainty  that  their  reconunendations  will  be  adopted.  In  many  of  the  states, 
as  you  know,  we  are  not  permitted  to  in  any  way  form  a  combination  for  the 
purpose  of  even  recommending  rates,  and  in  some  of  the  states  are  not  per- 
mitted to  write  insurance  except  at  rates  pronmlgated  by  the  state.  Tlie 
right,  however,  for  state  rate  making  has  temporarily  received  a  set  back. 
In  the  state  of  Nebraska  Judge  Munger  of  the  United  States  circuit  court 
for  that  district  has  decided  in  no  uncertain  language  that  the  state  has  no 
more  riglit  to  regulate  insurance  rates  than  it  has  to  fix  the  price  of  all  other 
commodities  sold  in  the  state,  or  to  fix  the  price  which  may  be  paid 
for  labor.  Tlie  (juestion,  however,  of  tlie  ultimate  outcome  of  this 
case  when  it  reaches  the  court  of  last  resort  cannot  l)e  foretold,  but  to  the 
average  layman  his  reasoning  is  logical. 

ONLY    OXE    TARIFF    ASSOCIATION    IN    ENGLAND. 

In  England  there  is  one  tariff  association  of  practically  all  companies, 
wiiich  has  enjoyed  a  continuous  existence  for  more  than  fifty  years.  This 
association  determines  the  rates  for  practically  all  the  companies  and  the 
rates  have  been  so  uniformerly  satisfactory  that  mutual  competition  is  prac- 
tically unknown.  The  association  is  recognized  as  being  absolutely  neces- 
sary for  the  proper  and  safe  conduct  of  the  business,  and  has  never  been 
considered  by  the  courts  as  l)eing  in  any  way  a  combination  in  restraint  of 
trade  or  in  anyway  illegal;  while  in  tliis  country  our  tariff  associations  have 
been  hampered  in  every  way  possible  by  statutory  requirements ;  every  bar- 
rier possible  has  been  placed  in  their  way,  and  in  many  states  they  have  been 
prohibited  from  operating  in  any  form.  Among  the  several  states  of  the 
Union  where  the  tariff  associations  are  allowed  to  operate,  we  find  a  decided 
reduction  in  rates  as  compared  with  states  where  they  are  not  allowed  to 
operate.  If  we  extend  this  comparison  to  European  countries  where  the 
associations  are  unmolested  we  find  the  prevailing  rates  so  low  that  in  many 
cases  they  are  much  less  than  the  commission  paid  for  securing  the  business 
in  this  country. 

At  the  several  conventions  of  insurance  commissioners  the  pro]:»lem  of 
uniform  legislation  has  been  discussed  and  much  good  has  resulted  in  the 
matter  of  uniformity  of  blanks  for  the  filing  of  the  companies  annual 
reports,  but  the  matter  of  uniformity,  of  laws  for  the  several  states  could 
only  be  brought  about  through  years  of  hard  work  and  a  careful  campaign 
of  education,  and  would  then  be  possible  only  to  a  hmited  extent. 


Life._F.  T.  Partridge  from  the  home  office  of  the  New  England 
Mutual  Life  is  visiting  California.  Phoenix  Mutual.— Assets  $30,096,361,  a 
gain  of  over  twomilhon;  new  business,  $16,267,735,  a  nominal  decrease; 
hisurance  in  force,  $120, 300, (il 6,  a  gain  of  nearly  eight  milhon. 
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An   English   Non-Concurrency    Case 

Plaintiff,  an  American  company, 
issued  a  policy  guaranteeing-  an  Ameri- 
can bank  ag-ainst  loss,  by  defalcations 
of  its  employees.  The  policy  contained 
a  schedule  of  the  employees  with  the 
amount  for  which  each  was  guaranteed, 
and  it  stated  the  premium  for  each 
separate  name.  The  bank  also  took 
out  a  policy  at  Lloyd's  for  £40,000 
($200,000),  in  which  the  defalcations 
covered  by  plaintiff  surety  company's 
policy  were  covered  along  with  other 
classes  of  risks. 

A  man  named  Kohler  was  specifically 
guaranteed  in  the  sum  of  $2,500  by  the 
American  Surety  Company.  His  defal- 
cations amounted  to  $2,680,  leaving  a 
balance  not  covered  by  the  American 
policy  of  $180.  The  bank  then  claimed 
and  were  paid  the  $180  on  the  Lloyd's 
policy.  The  question  then  raised  was 
to  what  extent  were  the  underwriters 
on  the  Lloyd's  policy  liable  to  contribute 
to  the  loss  beyond  the  $180  paid  by 
them. 

As  the  Lloyd's  of  London  are  not 
authorized  to  do  business  in  this  coun- 
try, and  make  no  deposit  here,  and 
have  no  standing  in  our  courts,  the 
American  Surety  Co.  was  obliged  to 
bring  suit  against  an  individual  sub- 
scriber in  London.  The  amount  claimed 
from  the  defendant,  who  had  under- 
written the  policy  for  £3,000,  was  £10 
10s.  2d.  The  suit  was  tried  before  Mr. 
Justice  Hamilton,  sitting  as  commercial 
judge.  The  title  of  the  case  is  American 
Surety  Co.  of  New  York  v.  Wrightson. 
Plaintiff's  counsel  contended  that  the 
case  should  be  governed  by  American 
law  and  that  the  loss  should  be  borne 
between  the  plaintiffs  and  the  Lloyd's 
underwriters  in  the  proportion  which 
$2,500  bore  to  £40,000  ($200,000). 

The  justice  held  that  English  law  and 
not  American  was  applicable,  and  he 
said  that  the  right  to  contribution 
depended  on  equitable  rules  and  not  on 
the  contract  between  the  parties.  In 
other  words,  though  the  contract  be 
made  with  a  recognized  agent  of  Lloyds 


in  this  country,  English  law  governs  it; 
and  no  contract  as  to  contribution  holds 
as  against  English  rules. 

Counsel  for  the  defense  submitted 
that  at  any  rate  the  Lloyds  underwriters 
could  not  be  liable  for  more  than  $1,430, 
being  the  $180  already  paid  by  them 
and  half  of  the  $2,500  paid  by  plaintiff 
company.  The  fairest  way  to  fix  the 
proportions  of  liability  was  to  ascertain 
the  actual  independent  liabilities  of 
each  party;  and  if  that  was  not  accepted 
the  next  fairest  way  would  be  to  let  the 
underwriters  stand  alone  liable  for  the 
excess  over  the  common  obligation,  the 
$180,  and  then  divide  the  rest. 

Other  counsel  for  the  defense  ad- 
mitted that  where  there  were  two 
policies  on  the  same  property  contribu- 
tion should  be  ascertained  according  to 
the  amounts  of  maximum  liability,  but 
here  the  policies  were  not  limited  to 
one  and  the  same  subject  -  matter. 
Where  there  was  a  larger  policy  the 
right  principle  would  be  to  ascertain 
the  respective  values  of  the  various 
subject-matters  included  in  the  policy, 
and  treat  the  policy  as  covering  the 
latter  in  proportion  to  their  values. 
Counsel  referred  to  Laird  on  Fire  Loss 
Apportionment,  chap.  2,  as  to  the  pos- 
sible meanings  of  rateability,  and  for 
the  opinion  that  the  amounts  of  liability, 
and  not  amounts  of  insurance,  should 
form  the  basis  of  proportion  where 
there  were  specific  non  -  concurrent 
insurances. 

Counsel  for  plaintiff  submitted  that 
the  question  of  double  insurance  must 
always  be  approached  from  the  point 
of  view  of  the  assured,  and  the  test  of 
it  was,  What  could  the  assured  recover 
on  his  policy?  There  was  a  double 
insurance  in  every  case  where  there 
were  two  policies,  covering  a  common 
risk  and  other  dissimilar  risks,  when- 
ever the  maximum  amount  remaining 
recoverable  under  both  policies  at  the 
time  of  the  common  loss  in  respect  of 
the  common  loss  exceeded  the  amount 
of  the  common  loss.  An  assured  per- 
son might  pursue  his  remedies  in  such 
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order  as  he  might  please,  but  the  object 
of  the  law  was  to  put  all  his  insurers  in 
the  same  position  as  if  he  had  pursued 
his  remedies  amongst  them  rateably. 
The  rule  as  to  contribution  to  a  com- 
mon loss  where  there  was  a  double 
insurance  was  that  each  insurer  should 
contribute  rateably  in  proportion  to  the 
maximum  amount  recoverable  from 
each  at  the  time  the  common  loss 
occurred. 

Justice  Hamilton  gave  judgment  as 
follows: 

Plaintiff's  instrument  covenanted  to 
pay  the  employers  for  any  loss  or  dam- 
age caused  by  dishonesty  of  an  em- 
ployee, the  liability  for  any  individual 
employee  not  to  be  greater  than  the 
amount  set  against  his  name  in  a 
schedule. 

Defendant's  instrument  provided 
that  the  underwriters  in  proportion  to 
the  amounts  agreed  would  hold  them- 
selves liable  for  loss  sustained  by  the 
loss  or  destruction  on  the  assured's 
premises  of  bonds,  banknotes,  and  other 
documents,  owing  to  fire  or  burglary, 
and  also  for  loss  through  the  dishonesty 
of  clerks  or  other  employees. 

Plaintiff's  schedule,  in  addition  to 
the  name  of  Kohler,  contained  the 
names  of  about  100  other  employees, 
and  the  total  liability  assumed  was 
$595,000. 

No  question  of  precise  calculation  is 
raised;  the  question  is  on  what  princi- 
ple is  contribution  to  be  assessed. 

There  is  a  great  difference  in  the 
scope  and  character  of  the  two  instru- 
ments. Both  were  essentially  insur- 
ances, but  in  the  case  of  the  plaintiff 
the  perils  insured  against  were  bad 
faith  of  the  scheduled  employees  and 
nothing  else,  while  the  defendants 
were  liable  not  only  for  loss  by  the 
negligence  or  dishonesty  of  employees 
but  for  losses  by  fire  and  other  things; 
and  the  Lloyd's  policy  contained  a 
self-renewing  clause. 

The  duty  of  contribution  does  not 
depend  on  contract,  but  on  principles 
of  equity,  and  the  .  party  required  to 


do  equity  must  be  subject  to  the  court 
dealing  with  the  matter. 

American  authorities  are  consulted 
in  these  courts  for  edification,  but  with 
regard  to  their  weight  it  is  worth 
recalling  the  remarks  of  Lord  Justice 
James  in  the  North  British  case,  as 
reported  in  46  L.  J.  ch.  538,  where  he 
said  that  while  cases  in  the  United 
States  supreme  court  were  entitled  to 
respect,  cases  in  state  courts  were  of 
comparatively  little  value. 

As  English  authorities  Bunyon  has 
been  quoted  and  also  Laird  on  fire  loss 
apportionment;  but  they  only  make  it 
clear  that  there  is  no  absolute  practice 
in  similar  to  this.  Analogies  from 
marine  or  fire  insurance  do  not  carry 
the  matter  any  further,  and  the  result 
is  that  this  case  is  one  of  first  impres- 
sion. 

The  defendants  admitted  that  some 
contribution  was  due.  Logically  a 
difficulty  arose  from  their  having  ad- 
mitted that  anything  whatever  was 
due,  and  what  is  now  said  must  be 
taken  as  without  prejudice  to  the  con- 
tention that  nothing  whatever  is  due 
being  raised  in  a  similar  case  in  the 
future. 

The  key  of  the  plaintiff's  argument 
is  that  the  policy  subscribed  by  the 
defendant  could  be  treated  for  the 
purposes  of  this  case  as  a  separate  policy 
on  Kohler's  honesty;  that  the  case  was 
identical  with  an  ordinary  case  of 
double  insurance,  there  being  only  a 
difference  in  the  amounts  insured. 
But  the  conditions  in  the  policies  were 
so  far  incomparable  as  to  differentiate 
this  from  an  ordinary  case  of  double 
insurance.  The  defendant's  area  of 
liability  was  wider  both  in  regard  to 
risks  and  persons.  The  court  cannot 
distribute  the  £40,000  amongst  the 
various  risks,  nor  assume  a  willingness 
by  the  defendant  underwriters  to  write 
a  line  on  Kohler  as  if  he  alone  were 
insured  against.  Defendants  never 
contemplated  taking  a  £40,000  risk  on 
each  employee  independently  of  the 
risk  from  fire  and  so  forth. 
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The  principle  put  forward  by  the 
plaintiff  for  assessing  the  contribution 
must  fail,  and  the  court  is  left  to  choose 
one  of  the  three  principles  suggested 
in  the  defence.  The  court  accepts  that 
which  said  that  the  defendant  was  liable 
upon  the  basis  that  the  underwriters 
should  bear  a  proportion  of  the  whole 
loss  of  $2,680  in  the  ratio  of  2,680  to 
$2,500.  A.n  equal  division  of  the  loss 
would  disregard  the  fact  that  in  the 
plaintiff's  policy  there  was  a  specific 
limitation  of  risk  with  reference  to 
Kohler.  The  result  is  a  judgment  for 
the  plaintiff  for  the  amount  of  £5  Is. 
5d.  ($24.71),  on  the  basis  of  that  ratio, 
the  plaintiff  to  have  the  costs  up  to 
the  date  of  payment  in. 


There  has  been  a  good  deal  of  "un- 
neighborly"  conduct  in  Washington. 
Plenty  "neighborly  kindness"  might 
make  a  profitable  business  and  add  to 
the  surplus  to  be  drawn  on  in  the  over- 
due very  bad  year. 


Specimen  Daily  Newspaper  Bosh 
We  have  never  found  a  daily  paper 
which  regularly  and  intentionally  told 
the  truth  about  insurance  and  insur- 
ance companies.  Until  some  million- 
aire endows  a  daily  paper  the  search 
for  the  fair  and  truth  -  telling  kind 
will  continue  in  vain.  If  in  any  city 
the  fair  treatment  of  insurance  by  the 
press  should  be  expected  as  a  matter 
of  course  it  is  San  Francisco,  toward 
the  rehabilitation  of  which  the  compan- 
ies paid  $170,000,000.  But  here  too  the 
search  for  fair-minded  and  intelligent 
treatment  of  insurance  by  the  daily 
press  is  likewise  doomed  to  disappoint- 
ment. 

The  Evening  Bulletin,  a  sensational 
sheet,  seems  at  present  the  worst 
offender  against  truth  and  justice.  We 
copy  a  few  samples  of  its  bosh  appear- 
ing in  the  issue  of  February  15th  as 
follows : 

"Trouble  is  brewing  in  California 
for  the  old  line  fire  insurance  compan- 


ies, which  are  endeavoring  to  defeat 
legislation  designed  to  enable  property- 
owners  an  escape  from  their  extortion- 
ate rates." 

Rates  of  course  are  "  extortionate  " 
in  spite  of  the  fact  that  companies  have 
lost  money  in  California.  The  legisla- 
tion referred  to  is  designed  to  expose 
property  -  owners  to  "  inter  -  insur- 
ance" misrepresentation  and  weak- 
ness. The  rascals  behind  these  "  inter- 
insurance"  schemes  are  opposed  to 
publicity,  and  they  want  to  prey  on  the 
ignorant  without  fear  of  state  super- 
vision. 

"To  smoke  out  Coogan"  is  a  sub- 
title. One  of  the  characteristically 
foolish  bills,  it  appears,  "  is  opposed  by 
the  old-line  companies  represented  by 
their  lobbyist,  T.  C.  Coogan."  Mr. 
Coogan  is  an  able  and  successful  attor- 
ney who  is  regularly  employed  by  the 
Board.  It  is  a  part  of  his  duties  to  go 
to  Sacramento  and  take  note  of  insur- 
ance bills  and  appear  before  com- 
mittees and  explain  the  nature,  pur- 
poses and  effects  of  proposed  fire  insur- 
ance legislation.  This  is  entirely  legiti- 
mate employment.  Mr.  Coogan  is  not 
a  "lobbyist."  Stock  companies  em- 
ploy none  and  have  no  need  of  one.  If 
there  is  an  insurance  lobbyist  anywhere 
on  the  Coast  he  is  employed  by  fraudu- 
lent mutuals  or  inter-insurers,  which 
always  need  his  peculiar  services. 


Proposed  Treaty  May  Affect  Life   Insur- 
ance Securities 

The  proposed  reciprocity  treaty  with  Canada  will 
certainly  affect  the  values  of  American  farm  lands 
in  regions  where  life  insurance  companies,  notably 
the  Northwestern  Mutual  Life  of  Milwaukee,  in- 
vest heavily  in  mortgages  on  farms.  These  lands 
are  now  valued  at  from  $125  to  $225  an  acre,  at 
present  prices;  but  a  reduction  of  25  cents  a  bushel 
in  the  price  of  grain,  which  will  follow  the  adoption 
of  the  president's  tariff  measure,  will  certainly  re- 
duce the  present  value  of  many  American  farm 
lands  in  the  Northwest.  Barley  lands  in  California 
will  be  affected  also. 


Tacoma. — Guy  M.  Withers  has  been  appointed 
agency  manager  of  the  First  National  Life. 
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SPRINGFIELD     FIRE    AND     MARINE 
INSURANCE  COMPANY 

Has  Paid  50  Million  Dollars  Fire  Losses 
—Good  Gains  in  Assets  and  Reinsur- 
ance Reserve  More  Than  Half  the 
Assets  are  Surplus  to  Policyholders.  . 

This  year  the  Springfield  F.  &  M. 
Ins.  Co.  of  Massachusetts  makes  the 
usual  clear  statement  of  strong  re- 
sources and  increased  business.  The 
reinsurance  reserve  is  now  $4,575,479, 
a  gain  of  $205,505.  The  increased  new 
business  reserves,  together  with  possi- 
bly temporary  changes  in  security 
values,  have  made  a  slight  reduction  in 
the  net  surplus,  which  the  company 
frankly  sets  forth  in  its  annual  state- 
ment summary. 

The  increase  in  gross  assets  was  $206,- 
682,  bringing  the  total  up  to  $9,968,143. 
The  capital  being  $2,000,000  and  the 
net  surplus  $2,642,281,  the  surplus  to 
policyholders  is  $4,642,281.  This  is 
more  than  half  the  assets  of  the  com- 
pany,so  that  for  every  dollar  of  liabil- 
ity the  Springfield  has  more  than  two 
dollars  of  assets. 

The  Springfield  has  a  splendid  repu- 
tation among  agents,  property-owners 
and  loss-claimants.  Agents  like  to  rep- 
resent the  company,  property-owners 
always  accept  its  policies  as  A  1,  and 
those  who  have  claims  against  it  for 
losses  always  feel  sure  of  fair  treat- 
ment and  prompt  settlements. 

We  need  not  say  a  complimentary 
word  for  the  Pacific  department,  nor 
for  its  popular  managers,  the  Messrs. 
Dornin. 

Population.— Tucson,  A.  T.,  13,193,  a 
gain  of  about  5,500.  Albuquerque, 
N.  M.,  11,029.  a  gain  of  4,800.  Laro- 
mie,  Wy.,  8,237,  a  gain  of  30.  Hilo, 
Hawaii,  6,745. 

The  Indiana  legislature  may  prohibit 
graded  commissions. 


Defaulters 

During  the  year  1910  the  American 
Surety  Co.  paid  claims  upon  suretyship 
obligations  amounting  to  $544,666. 

The  number  of  defaulters  for  whom 
the  company  paid  claims  amounted  to 
1,393,  an  increase  of  166. 


Field   Men's  Notes 


The  Fire  Underwriters'  Association 
of  the  Pacific  now  has  294  active  mem- 
bers, a  net  gain  of  10  in  the  year.  The 
new  members  are:  A.  C.  Anderson.  F. 

E.  Atkins,  C.  L.  Barsotti,  E.  M  Brod- 
enstein,  E.  G.  Doerfler,  R.  D.  Emery, 
M.  E.  Faust,  J.  B.  Fritschi,  I.  M. 
Fisher,   W.  P.   Folger,  J.  E.  Johnsen, 

F.  K.  Lanagan,  E.  K.  Lowden,  W.  M. 
Patterson,  G.  F.  Roberts,  C.  W.  Rohrer, 
C.  S.  Spinney,  C.  W.  Von  Tagen,  J.,  L. 
M.  Waggaman.  D.  A.  Spencer  has 
been  added  to  the  honorary  member- 
ship. 

At  Spokane,  Wash.,  0.  Unmack  is 
doing  special  agency  work  for  the 
Commonwealth  of  New  York. 

W.  S.  Hurst,  independent  adjuster 
at  Los  Angeles,  has  removed  to  1509 
west  12th  street,  with  Home  phone 
52194. 

C.  R.  Parmentier  has  been  appointed 
special  agent  by  Christensen  &  Good- 
win. His  field  will  be  northern  Cali- 
fornia and  he  will  assist  R.  D.  Emery 
and  Geo.  T.  Gray. 

T.  S.  Roberts  has  been  appointed 
special  agent  by  Christensen  &  Good- 
win. His  field  will  be  southern  Cali- 
fornia and  he  will  assist  E.  B.  Flack. 


The  British  Union  &  National  of  Lon- 
don has  taken  up  surplus  writing  in  the 
United  States.  C.  J.  Stovel  &  Co.,  San 
Francisco,  represent  them. 

Population.  -  Prescott,  A.  T.,  5,092; 
Rock  Springs,  Wyo.,  5,778;  Sheridan, 
Wyo.,  8,408. 

Population.  —  Nome,  Alaska,  2,600. 
In  1900  during  gold  rush,  12,488. 


(f  ^ 

1849  Incorporated  in  1849— Charter  Perpetual  I9II 

SPRINGFIELD 

Fire  and  Marine  Insurance  Company 

Of  Springfield.  Massachusetts 


STATEMENT    JANUARY    1,    1911 

Cash  Capital  all  Paid  Up,            -  -          $2,000,000  00 

Re-insurance  Reserve,          -          -  -       4,575,478  94 

Reserved  for  all  Unsettled  Claims,  750,382  76 

Net  Surplus,            -            .            .  .       2,642,281  16 

GROSS  ASSETS,        -        -        -        $9,968,142  86 

Increase  in  Gross  Assets,         -         -  $206,682  63 

Increase  in  Re-insurance  Reserve,  205,504  54 

Decrease  in  Net  Surplus,  -  -         75,780  37 

Surplus  to  Policyholders^         -  -         $  4,642,281  16 

Losses  Paid  Since  Organization,  -  49,627,257  76 

PACIFIC    COAST    DEPARTMENT 
Kohl  Building,  -  San   Francisco 

GEO.  W.  DORNIN  JOHN  C.  DORNIN 

MANAGER  ASST.  MANAGER 


SUPERINTENDENTS  OF  AGENCIES 

Geo.  C.  Codding  Frank  H.  Young  J.  E.  Crandall 

J.  F.  R.  Webber        C.  H.  Anderson  L.  B.  Rogers 

V  ^ 

Agencies  in  All  Prominent  Localities  Throughout  the  United  States  and  Canada 


Only  Insurance  Journal  in  the  Far  West 
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Moves  City  Department  to   the    Ground 
Floor 

McNear  &  Wayman,  general  agents, 
have  rented  512  Sacramento  street  for 
their  city  department.  The  general 
agency  offices  and  the  country  depart- 
ment will  continue  to  have  offices  on 
the  third  and  fourth  floor  of  the  National 
building. 

Isn't  It  Absurd 

The  scientific  theory  that  earthquakes 
occurring  in  the  same  regions  from  the 
beginning  of  recorded  time  are  caused 
by  a  readjustment  in  geological  strata  ? 

That  on  this  Coast  we  must  pay  5  cts 
for  a  daily  paper  not  a  third  as  good  as 
a  Chicago  1  ct  daily? 

That  a  tire  mutual  should  pretend  to 
furnish  as  good  insurance  as  a  company 
with  capital  and  surplus? 


Life  Insurance    Buildings    Are   Good   In- 
vestments  If 

When  centrally  located  in  a  large  and 
growing  city  an  office  building  may  be 
a  good  investment  of  the  policyholders' 
funds— if  it  is  honestly  built  and  hon- 
estly paid  for.  First,  it  is  a  good  and 
perpetual  advertisement,  equal  to  an 
expenditure  of  thousands  of  dollars 
yearly  in  the  newspapers.  Secondly, 
it  is  a  good  investment  because  it  is  an 
asset  that  cannot  be  carried  off  by  a 
defaulting  cashier.  Thirdly,  it  is  a 
good  investment  if  it  pays  3  percent 
net,  after  providing  for  repairs  and  IJ 
percent  depreciation.  Fourthly,  it  is  a 
good  investment,  if  in  addition,  the 
ground  area  increases  in  value  as  the 
city  grows. 

But  the  life  insurance  building  is  a 
bad  investment  if  there  is  graft  in  the 
contracts — as  has  been  the  case;  if 
located  in  a  district  declining  in  values 
— as  has  been  the  case;  if  it  does  not 
pay  3  percent  plus  repairs,  expenses 
and  depreciation — as  has  been  the  case. 


January      fire     losses 
throughout  the  country. 


very     heavy 


SAN     FRANCISCO     NOTES 

The  aviation  meet  was  at  a  place  entirely  satis- 
factory to  the  Southern  Pacific  and  the  United 
Railroads,  but  in  the  windiest  section  of  the  penin- 
sula. There  was  therefore  much  disappointment 
and  a  limited  attendance.  Too  much  wind 
endangered  the  lives  of  and  alarmed  the  aviators. 
For  the  first  time  a  man-bird  alighted  on  and  flew 
from  a  battleship.  Afterward,  at  San  Diego,  a 
flyer  started  from  and  alighted  on  the  surface  of 
the  bay.  This  was  the  first  time  this  was  done. 
As  a  distinguished  Italian  once  said,  the  world  does 
move.  It  is  not  too  much  to  predict  that  some  day 
adjusters  will  cross  states  in  the  air  to  adjust  a 
distant  fire-loss. 

The  new  custom-house  at  Battery  and  Washing- 
ton is  now  open.  There  is  a  handsome  sub-post- 
office  there.  Did  you  notice  those  rough  stone 
projections.  The  design  was  to  carve  eagles  on 
them,  but  when  the  contractor's  attention  was 
drawn  to  the  omission  he  calmly  said  "it  is  not  in 
the  contract."  And  by  somebody's  oversight  it 
was  not. 

Lee  E.  Freeman,  working  for  the  Travelers,  is 
missing. 

H.  Bronson  Smith,  who  has  been  doing  inde- 
pendent adjusting  in  Montana  for  many  years  past, 
has  moved  to  San  Francisco.  He  has  an  office  at 
202  Insurance  building. 

This  city  is  an  open  town  again,  ala  the  Paris  of 
America,  but  it  is  not  prosperous.  The  political 
administration  is  labor  union,  but  the  town  is  not 
prosperous.  The  town  is  "closed  shop"  but  is 
not  prosperous.  Seattle  and  Los  Angeles  manu- 
facturers, paying  smaller  wages,  are  selling  in  the 
vicinity  of  San  Francisco.  Wages  in  the  metropo- 
lis, in  the  trades,  are  still  the  same  as  "after  the 
fire."      Rents  are  based  on  $5  to  $8  a  day   wages. 

Hampton's  for  February  is  an  excellent  number. 
The  writer  of  an  article  on  the  "San  Francisco  of 
the  Closed  Shop"  says: 

"The  graft  built  city  hall  which  crumbled  like 
the  frosting  on  a  cake,  while  the  [near-by]  strong 
United  States  mint  building  was  hardly  injured, 
has  been  swept  away  with  the  other  debris.  It 
was  the  worst  wreck  of  all  —  that  wreck  which 
spoke  of  the  way  the  city  built.  For  the  effects  of 
the  earthquake  were  greatly  exaggerated.  The  fire 
did  the  real  damage  Few  soundly  built  structures 
suffered  to  any  extent  from  the  shocks." 

The  old  Montgomery  block  at  the  comer  of 
Montgomery  and  Washington  is  good  proof;  and 
better  proof  that  the  quake  stories  were  greatly 
exaggerated  is  the  block  along  Montgomery  to 
Pacific,  and  around  along  Sansome — composed  of 
very  old  and  not  very  substantial  buildings  which 
escaped  the  fire. 
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United  States  Circuit  Court  of  Appeals 
Decision  in  the  Port  Blakely  Mill 
Case 

DECISION  AGAINST  INSURANCE  COMPANY 
—JUDGMENT  OF  CIRCUIT  COURT  RE- 
VERSED—QUESTION AS  TO  DUE  DILI- 
GENCE WAS  FOR  THE  JURY  AND  NOT 
THE  COURT  TO  DECIDE  -  ASSURED 
NOT  REQUIRED  TO  MAINTAIN  SPRINK- 
LER SYSTEM  IN  GOOD  ORDER  "AT 
ALL  TIMES" 

In  till'  United  Stiiti'>(  Circuit  ('unit  of  Appnih 
for  the  Ninth  Circuit 

The  Port  Blakely  Mill  Co.  and  the  Detroit  Trust 
Co.,  Plaintiffs  in  Error, 

V. 

The  Royal  Insurance  Company  Defendant  in 
Error. 
Upon  writ  of  error  in  the  United  States  circuit 
court  for  the  Western  district  of  Washington, 
Northern  division:  before  Gilbert,  Ross  and 
Morrow,  circuit  judges. 

We  abridge  the  decision,  delivered  by  Judge 
Ross,  as  follows: 

Policy  contained  this  provision: 
"Privilege  to  make  additions,  alterations  and 
repairs,  and  to  deplete  without  limit  of  time  .  .  . 
to  work  over-time  and  at  nights,  to  do  such  work 
and  keep  and  use  such  materials  and  products  as 
may  be  incidental  to  the  business,  and  prohibition 
of  the  same  contained  in  the  printed  condition  of 
this  policy  being  waived." 

It' is  not  disputed  that  by  virtue  of  the  clause  just 
quoted  the  assured  was  entitled  to  make  additions 
to  the  plant,  alterations  therein,  and  repairs  thereto, 
without  regard  to  the  printed  portions  of  the  policy, 
and  could  operate  the  plant  throughout  the  night 
and  employ  such  mechanics  and  do  such  work  and 
keep  such  materials  upon  the  premises  as  it  desired, 
and  as  were  incidental  to  the  prosecution  of  the 
business  in  which  it  was  engaged;  and  as  its 
sprinkler  equipment  was  by  the  policy  expressly 
made  a  part  of  the  machinery  insured,  it  is  con- 
ceded that  the  assured  was  entitled,  under  the 
policy,  to  make  any  additions  to  the  sprinkler 
equipment,  and  such  extensions  and  alterations 
thereof  and  repairs  thereto  as  it  might  .desire  —  all 
of  which  concessions,  however,  are  coupled  with 
this  other  provision  in  the  policy: 

"Warranted  by  the  assured  that  due  diligence  be 
used  that  the  automatic  sprinkler  system  shall  at  all 
times  be  maintained  in  good  working  order. 

As  a  matter  of  course,  if  in  making  additions  to 
or  extensions  of  the  plant,  or  alterations  therein 
permitted  by  the  policy,  it  became  necessary  to 
move  or  disconnect  the  sprinkler  system  or  any 
part  thereof,  it  could  not,  in  the  nature  of  things, 
be  kept  in  good  working  order  during   the   time  of 


temporary  suspensions  for  those  purposes,  and 
therefore  in  the  nature  of  things,  it  could  not  be 
maintained  in  good  working  order  "at  all  times. 
The  clear  meaning  of  the  clause  relied  upon  by  the 
defendants  in  error  therefore  is,  in  our  opinion, 
this:  Warranted  by  the  assured  that  it  will  use  due 
diligence  to  maintain  its  automatic  sprinkler  system 
in  good  working  order. 

Did  the  assured  use  that  required  diligence  ?  was 
the  real  question  in  the  case.  The  trial  court 
refused  to  submit  it  to  the  jury,  itself  deciding  the 
question  as  a  matter  of  law  against  the  plaintiff. 

To  test  the  correctness  of  the  court's  action  we 
have  therefore  to  consider   the   evidence  introduced 

by  the  plaintiff. 

*  *  * 

In  its  answer  to  the  plaintiff's  complaint  the 
defendant  company  set  up  affirmatively  that  on  or 
about  April  1,  1907,  the  plaintiff  caused  a  gate 
valve  to  be  closed  and  the  connecting  pipes  to  be 
removed,  thereby  wholly  cutting  off  the  water;  and 
that  the  plaintiff  without  the  exercise  of  due  diligence 
permitted  division  3  of  the  sprinkler  system  to 
remain  in  this  condition,  without  water,  and  useless 
as  a  means  of  fire  protection  from  April  1,  1907, 
continuously  until  after  the  fiie  on  April  22,  1907. 
The  fire  occurred  by  said  division  3  of  the  sprinkler 
system.  The  plaintiff  denied  that  said  division 
was  without  a  supply  of  water  when  the  fire 
occurred. 

One  witness  testified  that  the  men  worked  on 
Sundays  on  the  sprinkler  system,  and  that  on 
Monday,  the  day  of  the  fire,  April  22,  following 
the  Sunday  on  which  men  were  at  work  on  the 
sprinkler  system  in  division  3,  he  noticed  that  the 
pipes  had  been  set  up  and  connected.  He  didn  t 
try  the  valve,  or  make  any  test  to  see  whether  the 
system  was  in  operation. 

We  think  enough  of  the  testimony  has  been  set 
forth  [said  the  court]  to  show  that  the  question  as 
to  whether  the  mill  company  used  due  diligence  to 
keep  its  sprinkler  system  in  good  working  order 
was  for  the  determination  of  the  jury,  and  that  the 
trial  court  was  in  error  in  directing  a  verdict  for  the 
defendant  insurance  company. 

That  reasonable  men  may  differ  as  to  whether 
the  facts  testified  to  in  the  present  case  show  that 
the  mill  company  used  due  diligence  to  maintain 
its  sprinkler  system  in  good  working  order  as 
required  by  the  policy  in  suit,  is  well  illustrated  by 
the  case  of  the  same  mill  company  against  the 
Springfield  F.  &  M.  Ins.  Co.,  reported  in  106 
P.  R.  194  and  in  110  P.  R.  36,  in  which  the  policy 
was  identical  in  terms  and  the  fire  was  the  same, 
and  where  it  was  held  by  at  least  some  of  the 
judges  of  the  state  of  Washington  that  plaintiff  s 
evidence  showed  the  exercise  of  due  diligence  in  the 
matter  in  question  on  the  part  of  the  mill  company. 
The  judgment  is  reversed  and  cause  remanded 
to  the  court  below  for  a  new  trial. 
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The  German   Merchant  Marine 

The  quarterly  issue  of  statistics  of  the  German 
Empire  places  the  Gerpian  merchant  vessels  regis- 
tered for  a  capacity  of  more  than  50  cubic-meters 
gross  on  January  J,  1910,  at  4,658  with  an 
aggregate  of  4,430,227  gross  and  2.859,307  net 
register  tons.  The  increase  in  vessels  over  the 
preceding  year  is  given  as  18.  Of  these  2,377 
were  sailing  vessels,  331  towships  and  1,950 
steamers. 


Foreign   Notes 

Somewhat  analogous  to  our  Fourth  of  July 
fires,, though  on  a  much  smaller  scale,  are  the  fires 
caused  by  the  anpual  Christmas  celebration  with 
Christmas  trees  in  the  German  empire.  The 
lighting  of  Chriptmas  trees  in  families  and  a 
public  celebrations  is  universal  there,  and  the 
lighted  ornaments  are  plentiful  and  of  great  variety. 
One  of  the  species  of  such  ornaments  is  the  magnesia 
wonder  caudle,  very  popular,  which,  while  burning 
furnishes  a  sort  of  fireworks  in  miniature.  To  this 
one  source  wer«  due  at  the  last  celebration  300  fires, 
with  damages  amounting  to  30,000  marks,  an 
average  of  a  thousand  marks,  or  $250  to  each. 
Fires  not  renorted  swell  the  figures  considerably. 
The  Christmas  tree  could  no  more  be  abolished  in 
Germany  than  could  the  Fourth  of  July  celebration 
in  this  country,  and  only  precautionary  measures 
can  be  recommended  and  observed. 

Under  the  tide  Reinsurance  Union  a  stock  com- 
pany has  been  established  in  Berlin  by  three 
existing  companies.  The  capital  is  to  be  one  mil- 
lion marks,  equal  to  a  quarter  million  dollars  with 
25  percent  cash  payment  thereon,  and  the  shares 
are  issued  at  10  percent  above  par  together  with  an 
additional  15  percent  of  the  total  capital,  or  150,000 
marks,  payable  in  cash  as  a  surplus  for  working 
capital. 

In  the  eleven  years  from  1899  to  1909  inclusive 
61  insurance  companies  were  officially  registered  in 
Spain,  representing  an  aggregate  of  377,493,000 
pesos  of  authorized  capital.  A  Spanish  peso  is 
equal  to  19.3  cents  of  American  money. 

The  Munich  Reinsurance  Co.,  termed  a  world 
company,  closed  its  30th  fiscal  year  with  a  profit  of 
two  million  marks  more  than  the  one  of  the  preced- 
ing year.  The  company's  fire  branch  more  than 
any  of  the  others  contributed  to  the  increase  in 
premium  receipts.  The  total  gross  gain  for  the 
fiscal  year  1909-10  was  over  6\  million  marks,  or 
more  than  $1,500,000.  The  special  emergency 
reserve  amounts  to  $2,500,000,  and  the  net  surplus 
to  more  than  $7,000,000.  The  total  assets  of  the 
company  are  close  to  $50,000,000. 

The  Svea's  managing  director,  Gustav  Bring,  at 
Goteborg,  who  holds  his  office  since  1892,  for  his 


services  in  the  furtherance  and  development  of  the 
company's  business  by  a  vote  of  the  board  of 
directors  on  December  23  last  was  awarded  the 
company's  gold  medal,  presented  to  him  by  the 
president  of  the  company,  together  with  a  resolution 
of  thanks. 


17  Aviators   Killed   in   1910 

During  the  past  year  no  fewer  than  seventeen 
biplane  and  monoplane  aerial  travelers  were  killed. 
Of  these,  five  were  Americans,  two  were  English- 
men, one  a  Russian,  seven  were  Frenchmen,  one 
was  a  German.  The  country  of  George  Chavez, 
who  "planed"   over  the  Alps,  we  do  not  recall. 


How  Fire  Is  Extinguished.  —  We  learn  from 
one  of  our  solemn  San  Francisco  dailies  that: 

Fire  is  extinguished  by  reducing  the  temperature 
of  the  combustible  matter  to  a  point  below  that  at 
which  flame  becomes  possible,  or  by  shutting  off 
all  air,  as  combustion  is  not  possible  except  with 
the  help  of  the  oxygen  which  atmospheric  air  con- 
tains. The  application  of  water  to  any  burning 
substance  induces  both  these  conditions  opposed  to 
combustion.  The  water  on  coming  in  contact  with 
he  heated  substance  is  instantly  vaporized,  that  s, 
converted  into  steam.  This  act  of  vaporization 
takes  away  the  heat  of  the  burning  matter  until  it  is 
reduced  to  a  point  when  flame  is  no  longer  possi- 
ble. At  the  same  time  the  volume  of  steam  formed 
shuts  off  the  surrounding  atmosphere  from  the  fire 
and  hastens  the  reduction  of  the  temperature. 
Thus  the  fire  is  stifled  and  cooled  until  there  is 
nothing  left  of  it  and,  as  the  firemen  say,  "It  is 
out." 


Widow  Finds  Old  Policy.  Plutarch  Houghton 
of  Wauconda,  111-,  who  died  many  years  ago,  for- 
got to  tell  his  wife  of  an  insurance  policy  which  lay 
in  the  drawer  of  an  old  desk.  A  few  days  ago  the 
widow  found  receipts  for  payments  on  the  policy 
and  made  a  search  for  the  paper.  Yesterday  Mrs. 
Houghton  received  $1,100  in  settlement. — Chicago 
Daily. 

Phoenix,  A. —  If  you  are  a  consumptive,  come  to 
Phoenix,  where  the  county   will  bury  you   for  one- 
tenth  of  a  cent.       This  burial  includes  a  cloth-lined 
redwood  coffin,   which  lasts  for  thirty   years  ;   and 
-also  includes  the  reading  of  the  service  and  prayers. 


Accident  and  Health. — The  Republic  Indem- 
nity of  Delaware  has  retired  from  business,  after 
reinsuring  in  the  dollar-a-month  department  of  the 
Pacific  Mutual. 


J.  H.  Ankele  of  the  International   Fire  was  the 
first  to  send  us  his  Coast  figures. 
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Electrical    Friction   Caused    the    Benzine 
Fire   Near   Berlin 

A    big   fire  of  tanks    filled    with    benzine  quite 
recently  occurred  near  Berlin   affecting    a   benzine 
storage  company.     On  an  afternoon    a   river   boat 
coming  from  Hamburg  had  emptied  its  cargo  into 
one  of  the  tanks  and  shortly  afterward  the  tank  was 
aflame.     From    this  tank  the    fire  spread   to   four 
others  and  benzine  valued  at  $37,500  was  consumed. 
It  was  again  ascertained  that  no  sparks  were  created 
but  that  the  contents  of  a  tank  quickly  burn  out  and 
then    the    tank  collapses.     This  is   proof   that  the 
much  dreaded  benzine  reality  is  far  less  dangerous 
for  near  by  combustible  material  than   are  fires  of 
stocks  of  wood,  cotton  and  the  like.     The  reports 
in    the  daily  press   were  wholly  erroneous,   as   no 
explosions  of  any  kmd  took  place  and  no  lives  were 
lost.     An  expert  opinion  states  that  the  ignition  of 
the  first  tank  doubtlessly  was  due  to  the  mixture  of 
benzine    vapors  and   air,   hovering  over  the   tank, 
which,  in  some  way,  becoming   self  -  combustible 
set  fire  to  the  benzine.     This  in  all  probability  was 
caused  by    electrical    friction   consequent   upon  the 
motion  of  the  benzine   when    being   filled   into  the 
tank.      Such  an  explosive  ignition  is  always  possible 
when   benzine  is   being  transferred   to    receptacles 
containing  air,  benzine  being  a  liquid  non-conduc- 
tive of  electricity.     As  soon,  therefore,  as  benzine 
is    run    through   pipes    into    a  receptacle  electrical 
friction  is  created  which  is  not  conducted  off  as  it  is 
by  water  but  leaves  the  benzine  laden  with  electric- 
ity.    If  air  remains  in  the  tank  which  with  benzine 
vapors  form  an  explosive  gas  mixture  an  explosive 
catastrophe  must    be  the   consequence.     To   avoid 
any   such,   as    actually     ccurred  in    this    instance, 
there  are  only  two  ways  of   prevention       The   first 
is  to  divert  the  electricity  occasioned  by  the   friction 
before  it  can  gather,  by  making   the   benzine   con- 
"  ductive,   as  for  instance  in   chemical  laundries    by 
the  use  of  soap  lotions  or  other  conductive  organic 
substances.     This  way  was  not  feasible  in  this  case. 
For  the  protection  of  large  storages  it  is  only  possi- 
ble to  prevent  a  danger  of  explosion  by  keeping  the 
vapor  sphere  over  the  benzine,   while   it  is    being 
filled  into,  or  emptied  from  the  tanks,  continuously 
free    from    explosive    gas  mixtures.     This    can   be 
done  appropriately  by  emptying  the  tank  of  the  air 
contained  therein,  through  forcing   it   out   with  gas 
free  from  oxygen,  such  as  carbonic   acid,  nitrogen 
and  the  hke,  and  by  taking  care  that   in   drawing 
out  the   benzine  not   air  but  only  such    a    gas  can 
stream  in.     If  then  electrical  sparks  appear   in  the 
tank  they   are   absolutely  harmless  as   combustion 
cannot  take  place  owing  to  the  absence  of  air. 


same  date  of  the  year  before,  or  5.01  physicians  to 
every  10  000  inhabitants,  against  5.00  in  1909  and 
5.08  in  1905. 


Marine   Losses  Too   Heavy 

England. — The  Law  Car  &  General  Ins.  Co. 
has  failed  and  is  being  wound  up.  The  marine 
business  is  responsible  for  the  failure.  Losses  were 
extraordinary,  and  the  company  vainly  sought  a 
reinsurer. 


Argentine   Notes 

Failure  to  give  notice  to  the  insurer  of  additional 
fire  insurance  taken  in  another  company  forfeits  all 
rights  to  a  claim  against  the  company  having 
underwritten  the  first  insurance.  Judgment  for  the 
company  was  given  by  a  judge  of  Buenos  Ayres 
and  the  plaintiff  ordered  to  pay  the  court  costs  and 
attorneys'  fees. 

The  Norwich  Union  lost  in  a  suit  brought  in 
Buenos  Ayres  and  contested  on  the  ground  of 
fraud,  which  was  not  recognized  by  the  court.  The 
company's  portion  was  one  -  third  of  the  entire 
insurance  on  buildings,  merchandise,  etc. 

Marine   Disasters 

During  the  gales  of  December  three  steamers 
belonging  to  one  shipping  firm  of  Hamburg,  the 
Palermo,  the  Savona  and  the  Genua  were  lost. 
Another  steamer  of  the  same  firm,  the  Marsala,  at 
the  last  writing  was  so  long  overdue  that  it  is  not 
doubted  she  met  with  the  same  fate.  Their  steamer 
Amalfi  was  to  leave  for  the  Mediterranean  on 
December  23,  but  the  stokers  refused  to  go,  basing 
their  refusal  upon  the  ground  that  the  boilers  were 
completely  worn  out.  An  investigation  confirmed 
the  correctness  of  their  complaint,  the  boilers  having 
been  found  to  be  in  such  an  unfit  condition  that  the 
he  departure  of  the  steamer  was  prohibited,  and 
tthe  cargo  taken  off  to  put  new  boilers  in. 

Accident. — In  England  a  baker's  boy  had  his 
right  arm  and  hand  "frost-bitten"  while  deliver- 
ing loaves  of  bread.  He  sued  his  employer  under 
the  compensation  act.  The  "master  of  the  rolls'' 
(not  of  bread)  held  that  the  injury  was  not  caused 
by  accident  arising  "out  of"  the  employment.  An 
appeal  was  taken.  It  appears,  however,  that  the 
court  regarded  frost-bite  as  an  accident. 


On  November  1,  1910,  32,449  physicians  were 
registered  in  Germany,  an  increase  of  480  over  the 


The  Oost-Indische  Zee-en  Brandassuranz,  Mij. 
of  Amsterdam,  and  the  Lloyd  Sabando  of  Turin, 
have  entered  this  country  for  the  writing  of  surplus 
fire  risks. 

Nine  German  companies  have  joined  the  Inter- 
national Transportation  Insurance  League,  which 
now  numbers  104  companies. 
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Metropolitan   Life   Figures 

Assets,  $313,988,334,  a  gain  of  $36,880,465; 
capital  and  surplus,  $30,742,083.  Increase  in 
suplus,  $839,863.  New  industrial  business,  $237,- 
348,362.  New  ordinary,  $149,549,672.  These 
figures  do  not  include  revivals  and  increases.  In- 
come. $90,779,839,  a  gain  of  $5,983,664.  Total 
ou'standing  insurance  is  $2,215,851,388,  which  is 
larger  than  that  of  any  other  company  in  the  world. 
In  ten  years  the  assets  of  the  Metropolitan  Life 
Ins.  Co.  of  New  York  have  increased  more  than 
590  percent.  The  policies  inforce  are  11,288,054, 
which  is  more  t)ian  a  doubling  in  ten  years. 

Policy   Loans  and  Taxation 

The  growing  tendency  to  borrow  money  on 
account  of  life  insurance  policies  is  noted  with  con- 
cern for  the  interests  of  beneficiaries.  Such  a  loan 
represents  a  mortgage  upon  a  man's  possessions 
just  as  certainly  as  does  money  borrowed  upon  real 
estate.  The  only  justifiable  purpose  for  which  a 
policy  loan  should  be  secured  is  to  meet  a  premium 
which  cannot  otherwise  be  paid.  Most  policies  are 
taken  for  the  protection  of  families.  Money  secured 
on  account  of  such  a  contract  lessens  the  fund  for 
the  future  in  order  that  a  present  and  frequently 
unimportant  call  may  be  met,  deprives  one's  wife 
of  a  portion  of  the  protection  she  has  every  right  to 
expect  will  be  maintained  intact,  not  to  mention 
other  ways  in  which  it  might  disadvantageously 
operate.  The  privilege  of  making  loans  is  an 
established  feature  of  modern  policies  as  well  as  a 
requirement  of  the  laws  of  several  states,  though  in 
practice  it  is  well  understood  that  the  widespread 
habit  of  borrowing  for  trivial  uses  because  it  can  be 
done,  partially  and  sometimes  wholly  defeats  the 
original  intention  for  which  the  insurance  was 
taken.  The  management  urges  that  policyholders 
be  less  ready  to  place  a  lien  upon  the  future  happi- 
ness of  their  homes,  that  they  consider  carefully 
whether  immediate  necessities  warrant  so  inadvis- 
able a  course. 

The  burden  of  taxation  has  been  emphasized  in 
other  reports.  It  is  still  increasing.  It  adds 
materially  to  the  cost  of  transacting  the  business, 
and  is  a  charge  that  falls  directly  upon  every  policy- 
holder, coming,  as  it  must,  from  premiums.  The 
reforms  which  ought  to  be  effected  in  this  direction 
will  be  hastened  if  every  policyholder  will  exert  his 
personal  influence  upon  legislators  in  his  own  state 
to  secure  a  modification  of  excessive  taxes  upon 
premiums  collected.  —  From  Annual  Report  of 
Union  Mutual  Life. 


Certainly 

The  railroads  of  the  United  States  are  declining 
very  seriously  as  to  betterments.  There  are,  of 
course,  notable  exceptions  of  the  live  sort  with  no 
stock- jobbing  management. 

The  State  Life  of  Indiana  reports  S4, 263, 000 
increase  in  insurance  in  force,  the  outstanding  now 
amounting  to  $81,108,459.  Assets  gained  over 
a  million. 


The  Manhattan   Life's  January  business  was  a 
a  rge  gain  over  last  year. 


Letter  From  Oregon 

Editor  Coast  Review, 

Merchants  Exchange  Kiiildirgr, 
San  FrancibCo,  California. 
Dear  Sir: 

I  have  been  a  subscriber  to  your  paper  for  nearly 
twenty  yeais.  aiirl  read  it  generally  ^vith  pleasure, 
but  am  surprised  to  find  in  your.Ianuary  number  the 
comment  upon  the  death  of  the  general  agent  of  the 
Mass.  Mutual  Life  Ins.  Co.  for  California,  in  which 
you  state  that  this  company  is  not  an  easy  one  to 
write  business  for. 

I  do  not  know  what  you  know  about  the  ease  of 
■-elliug  insurance  for  any  company,  but  if  you  made 
the  remark  because  a  small  business  has  been  done 
in  California,  or  because  little  money  has  been  spent 
with  you  for  advertising,  lam  sure  your  remark  is 
based  upon  a  poor  foundation.  Mr.  Parker  was  one 
(if  the  finest  gentlemen  in  the  business,  but  his  nature 
rebelled  against  the  soliciting  part  of  it.  He  was  a 
very  fine  engraver  and  excellent  musician,  and  re- 
gretted many  times  that  lie  was  not  more  adapted  to 
the  insurance  business.  He  has  been  fairly  success- 
ful, and  has  proljably  written  as  much  personal  busi- 
ness as  a  great  many  other  general  agents,  who  per- 
haps have  better  facilities  for  handling  agents. 

I  beg  to  say  that  the  Mass.  Mutual  Life  is  just  as 
easy  and  a  little  easier  to  sell  insurance  for  than  any 
other  company,  and  if  you  look  up  the  record  in 
( )regon  and  in  many  other  states  where  we  are  doing 
iiur  business,  you  will  find  that  we  stand  far  ahead 
of  most  of  the  companies.  The  Massachusetts  insur- 
ance laws  have  compelled  a  fair  dealing  to  the  poli(  y- 
holders,  and  by  reason  of  these  laws,  and  the  fact 
that  there  are  no  tontine  or  deferred  dividend 
schemes,  which  have  been  tlie  disgrace  of  the  insur- 
ance business  in  the  past,  or  other  side  shows  from 
which  funds  could  be  drawn  for  the  advancement  of 
the  company's  business,  or  the  payment  of  its  divi- 
dends, has  perhaps  prevented  this  company  from 
getting  a  larger  business  ill  many  places,  as  com- 
pared with  other  companies.  There  are  but  three  or 
four  companies  in  the  same  class  as  the  Massachu- 
setts Mutual  Life  from  its  present  and  past  record, 
and  as  I  have  been  selling  the  Massachusetts  Mutual 
Life's  policies  for  over  21  years  in  Oregon,  longer 
than  any  other  one  man  in  the  Northwest,  I  have 
been  fairly  successful,  and  am  able  to  meet  in  com- 
petition any  other  company  that  is  in  the  field,  and 
write  as  much  business  as  any  other  company,  with 
the  same  effort,  and  I  assure  you  that  your  remark  is 
entirely  wrong,  and  it  is  certainly  out  of  place. 

If  you  give  this  letter  the  same  prominence  that 
you  gave  the  other  article,  I  think  it  would  be  no 
more  than  fair,  and  any  one  who  has  had  any  exper- 
ience with  the  company  knows  that  your  statement 
is  not  true. 

Thanking  you  for  your  courtesy  in  printing  this 
letter.  I  remain.  Yours  truly. 

H.  G.  Colton,  Manager. 
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Misleading  Prospectus  of  the  California 
State  Life  Insurance  Co.  of  Sacra- 
mento 

We  have  been  favored  with  a  copy  of 
the  red,  white  and  blue  prospectus  of 
the  promoters'  own  California  State 
Life  Insurance  Co.,  with  headquarters 
in  the  state  capital.  It  is  a  more  mod- 
est edition  of  the  gorgeous  prospectus 
got  out  by  the  promoters  of  the  West- 
ern States  Life.  That  is  to  say,  there 
are  characteristic  colorings  of  facts, 
and  prominent placings  of  what  maybe 
called  half-truths. 

The  ill-informed  reader  is  persuaded 
to  draw  wrong  conclusions.  For  ex- 
ample, as  in  the  Pratt  &  Grigsby  pros- 
pectus, five  companies  are  picked  out 
and  their  exceptionally  favorable  rec- 
ords are  displayed.  Two  of  the  com- 
panies are  industrial,  two  are  life  and 
accident  companies,  and  the  fifth  was 
formerly  the  great  deferred  dividend 
company. 

The  promoters  do  not  present  the 
total  nor  the  average  experience  of  life 
companies  ;  nor  do  these  stock-selling 
men  say  a  word  about  the  extra  liabil- 
ity of  stockholders  under  the  laws  of 
California;  nor  is  mention  made  of 
many  failures,  nor  is  there  any  hint  of 
the  vast  difference  between  the  condi- 
tions of  today  and  those  existing  when 
these  five  companies  started. 

"A  partial  list  of  companies  organized 
during  the  past  five  years,  which  shows 
no  death  claims  during  the  year  in 
which  they  commenced  business."  So 
reads  the  title.  It  is  more  bait  for 
suckers.  The  real  meaning  is  nothing. 
In  the  first  year  of  little  business  and 
short  liability,  much  of  it  covering  only 
a  month  or  two,  death  claims  are  few 
or  do  not  occur.  It  is  not  expected 
they  will  occur.  It  is  not  in  the  mor- 
tality cards.  But  provision  is  made  for 
such  claims  by  law,  in  the  mortality 
reserve.  Even  if  no  death  claims  are 
filed  for  two  years,  the  stockholders 
are  no  gainers  thereby.  Savings  in 
mortality  do  not  insrease  stockholders' 


dividends.  The  promoters  of  this  pro- 
posed Sacramento  company  are  fooling 
the  investors. 

Here  is  another  sample  of  the  pro- 
moters' enticing  compilations:  "Re- 
markable showing  of  young  compan- 
ies." This  is  a  tale  purporting  to  show 
percent  of  excess  income  over  capital, 
and  "the  enormous  income  over  dis- 
bursements" of  twenty-seven  young 
companies.  Among  them  is  wrongly 
placed  the  Pittsburg  Life  &T.,  whose 
figures  include  those  of  the  Washington 
Life,  an  old  company, which  it  reinsured. 
No  mention  is  made  of  the  legal  re- 
serves and  the  additions  thereto. 

Deducting  the  figures  of  the  Pitts- 
burg Life,  which  has  business  dating 
back  to  1860,  there  is  $4,408,215  in  ex- 
cess of  disbursements  for  the  year.  Of 
this  amount,  $497,943  was  contributed 
by  stockholders  during  the  period  under 
review.  This  leaves  a  net  excess  of 
$3,910,272.  The  riding  promoters 
fail  to  state  that  during  the  same  per- 
iod the  reserves  of  these  companies  in- 
creased $3,897,770,  and  that  the  actual 
net  excess  of  income  over  disburse- 
ments, to  be  divided  among  the  twenty- 
six  companies  with  young  business  only, 
was  only  $12,502,  or  an  average  to  each 
of  less  than  $481  for  the  year's  opera- 
tions. 

What  humbugs  these  professional 
promoters  are  ! 

Manager  Landers' s  agency  for  the 
Manhattan  Life  is  47  years  old.  He 
writes  to  us:  "It  has  been  a  source  of 
great  pleasure  to  insure  the  sons  of 
men  that  I  insured  in  the  early  history 
of  this  agency,  and  it  goes  without 
saying,  that  if  their  fathers  had  not 
been  treated  equitably  by  the  company, 
their  children  would  not  now  be  our 
patrons." 

In  ten  agency  leaders  for  the  Fidelity 
Mutual  J.  S.  Osborne  of  San  Francisco 
ranks  7  in  settled  premiums. 

"Success  comes  in  cans.  Failure  in 
cant's." 
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Oakland   Notes 

Among  the  recent  additions  to  the 
membership  of  the  Oakland  Board  of 
Fire  Underwriters  are  included  the 
following  Oakland  agents: 

L.  N.  Snyder,  Rochester  -  German 
Insurance  Company.  Office,  room  623 
First  National  Bank  building. 

R.  H.  Adams,  Eastern  of  New  Jersey. 
Room  214  First  National  Bank  building. 

Alameda  County  Improvement  Co., 
B.  A.  Forrester,  president;  V.  D. 
Stewart,  secretary.  Office  906  Broad- 
way. Agency  for  Connecticut  Fire  In- 
surance Company. 

Other  changes  in  agencies  and  com- 
panies in  Oakland  have  taken  place  as 
follows: 

Helen  L.  Kelly  Co.,  with  office  in  the 
First  National  Bank  building  has  taken 
an  Oakland  agency  for  the  Rochester- 
German  Fire  Insurance  Company  and 
discontinued  agency  for  the  National 
of  Hartford. 

Koenig  &  Kroll,  Oakland  agents  for 
the  Mechanics  &  Traders  and  Colonial 
Fire  Underwriters,  have  taken  an 
Oakland  agency  for  the  Commercial 
Union  of  London. 

Percy  L.  Bliss,  agent  for  the  Cale- 
donian and  Michigan  Fire  and  Marine, 
has  secured  an  Oakland  agency  for  the 
Insurance  Company  of  the  State  of 
Pennsylvania. 

Geo.  W.  Austin  has  secured  a  sole 
agency  for  the  Peoples  National  Fire 
Insurance  Company  of  Philadelphia. 

J.  H.  Makins  of  Porter  and  Makins, 
Oakland  agents  for  the  Springfield, 
Connecticut,  and  London  Assurance 
Corporation,  has  been  elected  perma- 
nent chairman  of  the  executive  com- 
mittee of  the  Oakland  Board  of  Fire 
Underwriters  and  has  appointed  as  an 
auditing  committee,  Messrs.  H.  E. 
Woodman,  manager  of  the  insurance 
department  of  the  Laymance  Real 
Estate  Co.,  and  Thos.  Knowles,  Oakland 
agent  for  the  Royal  Insurance  Co.  and 
the  American  Ins.  Co.  of  Newark. 


E.  Lewine,  member  of  the  firm  of 
Salinger's,  Oakland  agents  for  the 
German-American  and  Globe  &  Rutgers 
companies,  is  on  a  visit  with  friends  at 
Phoenix,  Arizona.  Lewine  has  just 
recovered  from  a  long  spell  of  sickness 
and  is  expected  to  return  to  Oakland 
again  shortly. 

The  firm  of  O'Toole  and  Dodd,  Oak- 
land agents  for  the  Sun  Insurance 
Company  of  New  Orleans,  has  been 
taken  over  by  Vincent  A.  Dodd.  The 
office  will  remain  at  1068  Broadway  and 
the  agency  will  be  continued  under  the 
name  of  Vincent  A.  Dodd  &  Co. 

The  campaign  of  the  Oakland  agents 
requesting  the  Board  of  Fire  Underwrit- 
ers of  the  Pacific  not  to  make  any  change 
in  the  rate  of  commission  on  Oakland 
business  from  the  customary  20  percent 
so  long  established,  was  greatly  rein- 
forced during  the  past  month  by  a  com- 
mittee from  Portland,  Oregon,  com- 
posed of  Chester  A.  Deering  and  A.  W. 
Whitmer,  both  prominent  fire  insur- 
ance men  of  that  city. 

Chas.  F.  Burks,  the  senior  member 
of  the  firm  of  C.  F.  Burks  Co.,  Oakland 
agents  for  the  Queen  and  Reliance  com- 
panies, is  slowly  recovering  from  a 
severe  illness  during  the  past  six  weeks. 

Leo  R.  Weil,  one  of  the  past  secre- 
taries of  the  Oakland  Board  of  Fire 
Underwriters,  is  seeking  re-election 
as  a  member  of  the  Oakland  Board  of 
Education. 

The  regular  monthly  meeting  of  the 
Oakland  Board  of  Fire  Underwriters 
was  held  on  February  8th,  a  large 
number  of  the  local  agents  being  in 
attendance.  President  Roger  Chicker- 
ing  presided  and  a  report  covering  the 
work  of  the  executive  committee  during 
the  past  month  was  made  by  Chairman 
J.  H.  Makins.  Instead  of  holding  the 
meeting  at  night,  this  one  was  held  at 
5  P.  M.,  which  proved  to  be  very  popu- 
lar with  the  Oakland  agents.  The 
meeting  hereafter  will  probably  be 
held  in  the  afternoon  instead  of  at 
night  as  heretofore. 
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The  Aetna   Insurance  Company 

Assets,  $21,023,548:  capital  now 
$5,000,000.  the  largest  in  the  United 
States;  reinsurance  reserve,  ST. 424. 219; 
net  surplus,  ST. 369. 016;  policyholders' 
surplus,  S12,369,016.  Gain  in  assets. 
$2,961,435;  gain  in  surplus,  SI, 306, 312: 
gain  in  reserves,  S655,123;  losses  paid 
since  organization.  S123,40S,316. 

West  Coast  Life  Insurance  Company 
A  very  satisfactory  year  is  reported 
by  this  well  established  San  Francisco 
company.  The  capital  now  fully  paid 
is  S305,89T  and  the  total  assets  are 
ST0T,403.  The  surplus  to  policyholders 
is  S364.921,  or  more  than  50  percent  of 
the  assets.  The  industrial  business  is 
fast  becoming  self  -  sustaining,  and 
somewhat  earlier  than  was  expected. 
The  total  income  for  1910  was  S65S.844 
and  the  total  disbursements  were 
S455.366,  including  all  development 
expenses. 

The  gross  increases  in  1910  over  1909 
were: 

Assets $    213,575 

Premium  ani  Interest  Income  106.436 

Reserves         131,644 

Insurance  Issued 748,423 

Insurance  in  Force 2,251,634 

The  insurance  issued  in  1910  amounted 
to  S9,264.561. 

This  is  a  very  good  showing  of  busi- 
ness written  and  progress  made.  The 
company  is  in  good  financial  condition, 
with  an  extremely  large  proportion  of 
surplus  to  assets.  The  latter,  of  course, 
do  not  include  the  value  of  the  indus- 
trial plant,  which  in  itself  is  a  large 
asset. 

The  directors  of  the  West  Coast  Life, 
in  addition  to  the  officers,  are  such 
representative  business  men  and  capi- 
talists as  L.  P.  Behrens,  First  National 
Bank  of  Redwood  City:  R.  0.  Bliss, 
land  and  cattle  owner;  E.  J.  Holt. 
lumber  and  shipping;  C.  0.  G.  Miller, 
Pacific  Lighting  Company;  T.  C.  Tog- 
nozzini.  banker;    A.   J.   Merle.  George 


Allen  Moore,  M.  J.  Brandenstein, 
merchants:  Geo.  U.  Hind,  ship  owner, 
R.  E.  Queen,  C.  A.  Hooper,  Kirkham 
Wright  and  others,  capitalists. 

Moved 
The  American  Surety  Company's 
Pacific  Coast  department  offices  in  San 
Francisco  have  been  moved  to  the 
Clunie  building  at  the  southwest  corner 
of  California  and  Montgomery  streets. 

Pacific  Surety  Company  Corrects   Error 

President  Lloyd  has  sent  a  telegram 
to  Eastern  insurance  journals  as  fol- 
lows : 

Published  statement  in  East  of  ten 
percent  assessment  of  Pacific  Surety 
Company's  stock  is  erroneous.  Assess- 
ment referred  to  is  on  stock  of  a  cor- 
poration owning  stock  in  Pacific  Surety 
Company.  The  purpose  of  the  assess- 
ment is  to  clear  up  the  debts  of  that 
corporation  and  distribute  among  its 
stockholders  stock  of  Pacific  Surety 
Company. 

Letter  from   Salt  Lake 

February  1.  1911. 
The  Coast  Review,  San  Francisco,  Calif. 

Out  attention  is  called  to  a  note  in  your  January 
issue  to  the  effect  that  '"only  Mormons  can  be 
officers,  directors  or  profit-sharers  in  the  Beneficial 
Life  Insurance  Company,  of  Sah  Lake.  Utah. 

We  are  naturally  very  much  surprised  with  such 
an  item  as  this,  asthecompany  has  never  attempted 
to  in  any  way  confine  its  operations  to  the  Mor- 
mons alone,  either  in  the  holding  of  capital  stock  of 
the  company  or  in  soliciting  business.  As  a 
matter  of  fact,  we  have  no  less  than  three  directors 
who  are  not  members  of  the  "Mormon"  church. 
We,  of  course,  have  a  great  many  policyholders 
who  are  also  not  members  ot  that  organization. 

Very  respectfully,      N.  G.  Stringham,  Secretary. 

Life.  —  Manager  Colton  writes  us 
that  his  company  has  many  applications 
for  the  general  agency  in  California,  to 
succeed  the  late  Mr.  Parker.  The  de- 
ceased was  not  what  would  be  called  a 
successful  solicitor,  but  he  did  a  nice 
little  business  on  his  own  account,  hav- 
ing closed  a  S50,000  policy  the  week  be- 
fore he  died. 
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Washington   Fire   Reinsures  in  the   Fire- 
man's Fund 

President  Carstens  has  concluded 
that  the  fire  insurance  game  is  hardly 
worth  the  candle.  He  has  suddenly 
changed  his  mind,  after  getting  the 
authority  of  the  stockholders  to  in- 
crease the  capital  stock  of  the  Wash- 
ington Fire  of  Seattle.  Today  the 
company  reinsured  all  its  business  in 
the  Fireman's  Fund  of  San  Francisco. 
Vice  President  Faymonville  of  the 
latter  company,  who  is  in  Seattle,  had 
charge  of  the  negotiations  for  his  com- 
pany. 

The  Washington  is  in  good  condition, 
but  its  president  is  of  the  opinion  that 
the  profits  of  fire  insurance  "between 
conflagrations"  hardly  justify  the 
care  needed.  Assets  on  January  1  were 
$761,395,  with  $122,236  net  surplus. 
Premiums,  $488,219.  Large  gains  in 
both  assets  and  premiums.  Losses  60.3 
percent  and  expenses  40,7,  or  a  total  of 
101,  with  an  addition  of  $91,000  to  the 
reinsurance  liability.  The  company 
lost  money  on  its  underwriting  account. 
For  the  first  time  a  dividend  to  stock- 
holders was  paid— $15,000  on  the  $250,- 
000  capital. 

By  this  deal  the  Washington  Fire  re- 
turns to  its  stockholders  all  they  have 
paid,  including  the  $126,000  assess- 
ments to  pay  San  Francisco  conflagra- 
tion losses  incurred  under  reinsurance 
policies. 

Life     Notes 

It  appears  that  we  said  not  exactly 
what  we  intended  to  say,  which  was 
that  the  Massachusetts  Mutual  Life  is 
not  altogether  a  pleasing  company  to 
represent,  owing  to  some  lack  of  in- 
telligent sympathetic  co-operation  on 
the  part  of  the  home  office.  This  was 
our  idea,  based  on  the  statement  of  one 
of  the  company's  representatives.  For- 
merly, and  perhaps  latterly,  some  of 
the  men  most  influential  in  the  direc- 
tion of  the  company's  affairs,  had  no 
experience  in  life  insurance  work.    We 


have  never  seen  any  of  the  company's 
literature,  but  have  no  doubt  that  its 
policies  are  good  contracts  with  satis- 
factory net  results.  Manager  Colton 
takes  us  to  task,  in  a  letter  which  we 
print  elsewhere. 

Levy  is  a  bird  !  And  only  12  percent 
for  the  fellow  who  went  out  and  got 
the  business  ! 

It  is  proposed  in  Wisconsin  that  life 
companies  shall  pay  a  tax  of  5  percent 
of  part  of  their  gross  income,  depending 
on  the  proportion  of  business  in  force 
in  that  state.  By  this  law  it  is  hoped 
to  reduce  the  Northwestern  Mutual 
Life  tax  to  less  than  $1,000  a  day. 


Bailee.— Where  a  policy  of  insurance 
is  procured  by  a  bailee  for  the  benefit 
of  a  bailor,  he  has  an  interest  in  the 
policy  from  the  time  of  its  issuance. — 
Robert  Williams  &  Co.  v.  Auto  Express 
Co.  (N.  J.  Co.)  670. 


Imperial   Fire   Ins.   Co.   of  Denver  Is 
Examined 

This  Denver,  Colo.,  company,  emerges  from  the 
official  examination  ordeal  in  triumph.  The 
"goods"  are  there.  The  present  value  of  the 
bonds  investments  are  $1,200  more  than  the  com- 
pany's own  valuation.  The  New  York  state 
insurance  department,  under  its  average  market 
value  plan,  gives  a  value  $1,400  higher  than  Mr. 
Wolfe's. 

The  total  admitted  assets  of  the  Imperial  Fire  on 
December  31,  1910,  were  $473,554,  a  gain  of 
about  $30,000.  The  net  surplus  was  found  to  be 
$88,281,  after  a  most  careful  scrutiny  of.  all  assets 
and  liabilities.  This  makes  the  policyholders' 
surplus  more  than  $300,000.  Bonds  were 
appraised  by  an  appraiser  selected  by  the  Colorado 
insurance  department.  The  reserve  carried  for 
unpaid  losses  is  found  to  be  more  than  necessary 
but  the  company  prefers  to  leave  that  liability  as 
reported. 

The  unearned  premium  reserve,  $1,141,168, 
was  thoroughly  checked  by  Examiner  Wolfe,  who 
concludes  as  follows: 

"The  losses  are  within  reasonable  bounds  and 
there  is  no  disposition  shown  by  the  company  to 
unduly  litigate  its  just  claims.  The  company  is 
conservative  in  its  underwriting,  and,  as  far  as 
your  examiner  is  able  to  judge,  its  underwriting 
methods  are  sound," 
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SEVEN    YEARS    SAN    FRANCISCO    FIRE    PREMIUMS 

California.  1910 

California $12:J, 1)0-1 

Fireman's  Fund     .   .  •     i:>0.9S7 

Total $254,S'J1 

Other-American. 

.Etna 238,699 

Agricultural 47,775 

Alliance 2:^,750 

American 46,002 

American  Central  .    .   .     44,082 

Austin  Fire ... 

Caledonian-Amer 

Camden 10,083 

CUtizens 657 

Colonial  Fire 31,218 

Com'l  Union  Fire  .   .    .       5,822 

(Commonwealth 

Concordia  Fire  ....  :34,130 
Connecticut  Fire  .  .  .  65,753 
Continental  Fire     .   .    .     72,942 

Dixie  Fire 35,072 

Dubuque  F.  cfe  M.        .    .      39,2.50 

Eastern  Fire 8,737 

Empire  City  Fire  .  .  .  12,951 
Equitable  F.  &  M.  .   .   .       4,386 

Fidelity  Fire      ".848 

Fidelity  Phenix  ....  26.623 
Fire  Association      .   .    .     55,835 

Firemen's 42,168 

Franklin  Fire  ....  31,994 
German,  Peoria  ....  14,864 
(rerman,  Pittsburg     .    .     22,648 

German  Alliance 

German-American     .   .      77,939 

German  Union 

Girard  F.  &  M 10,148 

Glens  Falls      18,860 

Globe  &  Rutgers  .     65,240 

Guardian  Fire 

Hamilton  Fire      ....  896 

Hanover  Fire 13,465 

Hartford  Fire   ....       137,212 

Home,  N.Y 396,678 

Home  of  Utah  ....  5,559 
Ins.  Co.  North  Am.  .  .  .  110,293 
Ins.  Co.  State  of  Penn.         5,860 

International 9,574 

Jefferson  Fire 41.620 

Mechanics  &  Traders    .      19,209 

Mercantile  F.  &  M.  .   .   .      12,205 

Merchants.  Denver    .   .       1,877 

Merchants,  N.  Y.    .       .      11.442 

MichiganF.&M.     .   .   .      17,701 

Michigan  Com'l  ....      20,708 

Nassau  Fire 7,736 

National  Fire    .....    130,799 

National  Union    ....    133,160 

New  Brunswick  ....     28,287 

New  York  Und'rs    .   .   .      15,875 

Niagara  Fire 40,091 

Northwestern  Nat 

North  River 43,760 

Orient      34,028 

Pelican  Assurance     .   .     10,003 

Pennsylvania  Fire     .   .     26,891 

People's  National  .   .    .     22,860 

Phcenix,  Hartford  .   .   .    114,.5.55 

Prov.-Washington     .   .     23,809 

Queen  of  America     .    .     97,963 

Reliance 15,100 

Rhode  Island 298 

Seaboard  F.  &  M 

Security 11,574 

Shawnee  Fire       

Springfield  F.  &  M.    .   .    121,977 

St.  Paul  F.  &  M 40,935 

Sun,  New  Orleans  .   .   .      11.324  ... 

Teutonia 13,695  15,40:1  16,234  l(i,610 


1909 

1908 

1907 

1906 

1905 

1904 

$110,154 

.$ll.s,537 

$1.52,459 

.i.77,7sc, 

.$22,585 

$.  .  . 

102,128 

9(J,944 
$209,481 

117,.526 

(id, .591 
$141,377 

77,(508 

138.791 

$212,282 

$269.9S^5 

.tl.51.928 

$189,941 

228,922 

217, S92 

229,y.'S.'^ 

198,418 

44.789 

.50,427 

51,289 

37,151 

43,291 

23,637 

16,343 

14,86;; 

24,242 

26,9.5(; 

30,119 

17,385 

15,801 

43,982 

49.992 

6S,249 

17,850 

18,962 

13,578 

42,153 

40,11S 

61,899 

50,416 

19,881 

16,05(5 

8,406 

12,425 

1,803 

7,696 

4,337 

2,095 

165 

2,726 

8.836 

9,372 

1,031 

1,312 

'524 

22,'997 

i7,'588 

17, '611 

31,700 

36,939 

4(1,933 

43.184 

12,245 

13,1.5(1 

6,826 

7,348 

8,431 

3,7.51 

4.110 

3,430 

8,40(; 

12,425 

14,609 

6,444 

12,703 

6,345 

(1,992 

73,843 

78,613 

92,8iK 

71.403 

34.197 

36,343 

64,093 

62,()35 

SI  ,.570 

38.873 

33,936 

24,688 

45,712 

24,456 

26,408 

12,561 

12,8,50 

16, .593 

19,700 

2,868 

6,1.50 

S,102 

'5,'8l'7 

'7  ,'724 

23,187 

28,259 

43,886 

13,,559 

.54,701) 

573527 

6;!,299 

15,581 

28,'77's 

35,672 

43,474 

44,V,25 

2S,921 

22.786 

6,896 

20,919 

24,314 

19,842 

26.500 

i7,'s23 

1,998 

14,7.52 

4,939 

9,997 

7,664 

'5,065 

'7,384 

"5,18;; 

72,29(1 

(;7,24'7 
4,(333 

84,413 

33.891 

44,589 

51 ,430 

'9,951 

5,725 

17,140 

i5i829 

i3;747 

1 1 ,1.56 

23,198 

25,270 

28,824 

23.837 

17.657 

17,6is 

75,4(51 

93,887 

160,029 

40,237 

16,028 

6, ,893 

9.981 

24,809 

41,094 

9,984 

'6,'lCM 

'4,377 

23,167 

27  ,"8.511 

112,973 

104,696 

125,497 

122,085 

72,236 

78,922 

408,974 

398,1()5 

.534,309 

194,957 

39,770 

40,324 

107,286 

102,080 

111,395 

57,263 

48,'93'.S 

4'2,'743 

7,807 

7,073 

35,968 

,58',366 

108,793 

22,638 

23,278 

25,440 

9,860 

18,513 

19,516 

30,6(54 

4,2,S3 

13,020 

7,51(1 

i8,602 

20,780 

i8/296 

14,9.56 

'71935 

'6,900 

27,.541 

31,417 

12,605 

3, ,534 

1,177 

i3,"541 

'7, '391 

126,760 

116,778 

112,473 

73,005 

30,201 

34,'085 

58,596 

.54,983 

44,750 

20,936 

23,700 

31,984 

45,972 

105,362 

56  ,'897 

.  .  . 

15,943 

17,367 

18,153 

42,576 

73.'5,52 

68,001 

46,606 

45,716 

38,891 

43,615 

33,126 

41,513 

1,169 

11,039 

10,1% 

41,024 

46,560 

18,703 

21,172 

9,030 

31,752 

35,129 

23,161 

8,372 

14,373 

13,943 

8,086 

6,604 

4,042 

15,899 

7,253 

4,902 

23.184 

11,640 

8,053 

36,648 

55,189 

59,647 

108,777 

84,212 

111,908 

49,i6'l 

28,'04'9 

27  ,'458 

23,662 

19,035 

12,481 

15,501 

15,756 

13,299 

91.465 

80,572 

97,425 

103,888 

24,054 

29,499 

16,515 

35,920 

.51,683 

3,876 

13,531 

11,327 

10,552 

3,693 

'6,1.51 

30,215 

45,989 

85,220 

129,679 

133,l(i4 

178,986 

169,275 

26,160 

32,049 

39.97.S 

39,029 

45,719 

40,972 

l.s,705 

14,837 

February 
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Seven  Years  San  Francisco  Fire  Premiums — Concluded 

rnion  (The) 5,83.s  6,s86  5,873  ...  ...  ><,729  8,496 

Washington  Fire     .   .   .     11.822  3.203  4,696  .   .   .  .   ._.  .   .._.  ... 

Westchester  Fire  ....     43,933  49,599  62.200  o9,031  9,iol  l/,^:o  19.10''' 

Total $2,962,184  $2,805,434  $2,945,871        $3,372,611  $2,002,578  $1,496,293  $1,416,7.34 

Total  American    ..$3,217,075  $3,017,716  3,155,3,52  3,642,597  2,146,954  l.(>18,221  1,606,675 

Foreign                       1910  1909  1908  1907  1906  1905  1904 

Aachen  &  Munich    ...    $  1,296  $    2,517  $7,845  $18,124  $27,331  $49,421  $59,877 

Atlas  Assurance    ....      55,197  54.280  48,348  66,934  91,.568  39.792  48.402 

Caledonian 18.937  14,990  17.966  40,201  48,lol  4/,32o  48,6/2 

Commercial  Union       .    .     44,150  48,380  43,149  49.002  41,9/7  49,002  5/ ,94.3 

Hamburg-Bremen                ...  ...  ...  .   •  30..v2h  06.I8O  /2,29» 

Law  Union  &  Rock  '    '.    .      13,.546  12,516  10,290  38,5.55  53,171  28,030  25,559 

Liv.&Lon.&  Globe    .    .    .    402,608  385,.595  374,985  479,218  289,796  56,878  6.3,626 

London  Assur        ....      91,214  112.145  114.134  104.432  217,603  87,719  106,458 

Lou  &  Lancashire               71.805  77,103  84.327  41.144  62.614  68.-5.58  84.434 

NewZealand                  .    .    163,416  164,669  1.55,202  186,830  1.52,635  29,299  31,214 

Xorth  British  &  Merc          97.490  108.074  91.310  113,145  95,983  44,.569  43, /60 

Nor  hern  AssuV.       .    .    .    17i;527  1&1,393  1.57,322  290.945  279.772  53.690  60,660 

Norwich  Union ...  ...  9,.582  36.1.^0  33.09o  30. /90 

Palatine                   .           .      28.023  27.598  28.099  18.482  29,409  34.209  39.810 

Phanix   Assur.     ...    .      80,130  .70..522  50.439  21,480  102.351  .53.8.30  44.2.o6 

Prussian  National                    ''620  .        .  ...  6.393  17,934  22, /o2 

Pruss  an  National    .   .    .    _^_.  bj  ^^^  __^.^^^^  ^^^^^  ^^^^^^  ^^^^^  ^^^ 

Scottish  Union   .'.■■:   .'      64.256  54.2.51  33,.589  32.864  22,027  21,916  24,746 

State  Fire                                   1  R24  2,4.52  3,999  1,779  6,621  15,491  16,038 

Sun    London  ■■'.■.■:      58,423  57,086  .56,375  63,318  75,708  40,019  47,616 

SveaFire                                13;334  11.194  10.6«5  19,444  22,f>17  2.5,9.55  2.3.843 

Union  Assurance  '    '       '      72.7.54  79.081  102.603  72.491  41.762  42.302  44.3.51 

Western  A™.      .    '.    '.    .'      57%^  72,.594  72.104  89.080  29.979  17.458  30.796 

Total  Foreign    .    .    .  $1,762..578  .$1,791,074  $1,707,441        $2,082,827  $2,179,168  $1.:M0.621  $1,535,205 

Grand  Totals     .    .    .  $4.979,6.53  $4„S08.790  4.862.793  5,725.424  4.326.122  2.988,>112  3.141,880 
tS"  Totals  include  figures  of  retired  Companies. 


San   Francisco   Notes 

Manager  H  H.  Smith  of  the  Law,  Union  & 
Rock  returned  from  the  South. 

Among  our  callers  this  week  was  Robert  A. 
Luke,  adjuster  at  Helena,  Montana. 

Manager  Lermit  of  the  Northern  is  visiting  the 
Coast. 

Frederic  A.  Stearns,  manager  of  the  Pacific 
Mutual  accident  department  for  California,  sailed 
on  the  ss  Harvard  with  a  party  of  friends,  includ- 
ing Mrs.  Steams,  and  will  tour  Southern  Cali- 
fornia for  a  week  or  ten  days,  combining  business 
with  pleasure  as  he  has  an  important  conference 
with  the  executive  officers  of  this  premier  California 
company.  He  will  also  give  especial  attention  to 
the  matter  of  the  accident  division  of  the  World's 
Insurance  Congress  to  be  held  concurrently  with  the 
Panama- Pacific  Exposition. 

Billington,  Hutchinson  &  Co.,  brokers,  have 
sold  out  to  their  manager,  F.  W.  Birlen. 

The  metropolitan  department  of  the  Prussian 
National  is  now  at  240  Sansome. 

The  Mutual  Life  is  moving  down  to  the  first 
floor  of  its  building  at  the  comer  of  Sansome  and 
California. 

The  fire  commissioner  sent  a  fire  boat  to  Sacra- 
mento to  give  the  legislators  practical  evidence  of 


its  fire  extinguishing  abilities.  The  state  is  asked 
to  pay  half  the  expenses  of  the  two  fireboats'  up- 
keep, as  the  principal  work  of  the  boats  is  the 
protection  of  the  state's  harbor  property  in  this  city. 

The  Pacific  Slope  Securities  Co.,  holding  com- 
pany of  the  Western  Casualty,  is  levying  a  final 
assessment  of  25  cts  in  two  installments,  to  release 
securities  pledged  for  debts. 

The  American  Casualty  Co.  was  licensed  in 
Cahfomia  on  February  L 

The  United  Firemen's  is  entering  the  agency  of 
J.  F.  Cobb,  and  will  be  non-board. 

Montgomery  Baggs,  broker,  has  moved  to  202 
Insurance  building,  over  the  ^Etna,  southeast  corner 
California  and  Battery  streets. 

Williamsburg  City  Fire.— Assets,  S2, 844,451,  a 
gain  of  $57,385;  net  surplus,  $667,548;  reinsur- 
ance reserve  gained  $161,000. 

Fidelity  Mutual  Life.  —  $21,673,571  assets; 
$816,239  net  surplus;  $126,218,844  insurance  in 
force. 


Concordia. — The  company's  new  statement 
shows  assets  $1,644,639,  gain,  $97,818  ;  reserve 
$932,786,  gain  $45,886;  net  surplus,  $230,309, 
gain,  $38,990.  Premiums,  $992,533,  losses 
$480,836. 
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Union  Central   Life  Insurance  Company 
of    Cincinnati 

The  assets  of  the  Union  Central  Life 
Ins.  Co.  gained  $6,700,000  last  year. 
Surplus  and  income  gained  also.  Some 
$18,000,000  was  added  to  the  insurance 
in  force.  The  total  assets  now  exceed 
81  millions  and  the  annual  income  ex- 
ceeds 15  millions.  The  managers  of 
this  company  deserve  much  credit  for 
their  good  work. 

In  the  past  five  years  the  Union  Cen- 
tral has  paid  policyholders  $25,632,644. 
The  total  paid  to  and  accumulated  for 
policyholders  in  this  brief  time  is  $54,- 
251,196  or  nearly  11  millions  a  year. 


Canvass  for  Bigger    Policies 

From  Prudential  Record 

You,  as  an  agent,  are  naturally  inter- 
ested in  increasing  your  income.  You 
can  do  this  by  adding  to  the  size  of 
your  policies.  It  is  often  possible  to 
raise  a  man's  idea  of  his  importance  by 
getting  him  to  apply  for  $5,000  when 
he  has  in  mind  only  $3,000. 

It  is  the  experience  of  us  all  that 
many  times  we  could  have  secured  a 
bigger  application  if  we  only  had  asked 
for  it  hard  at  the  time. 

Unfortunately,  few  take  as  much 
insurance  as  they  ought  to  have  or 
nearly  as  much  as  they  can  carry. 
Practically  every  holder  when  he  ma- 
tures a  policy  wishes  it  had  been  for 
more.  He  often  openly  chides  the 
agent  for  not  MAKING  him  take  more. 

Strike  for  larger  amounts. 


At  the  recent  annual  convention  of 
the  superintendents  of  the  Metropolitan 
Life  in  New  York  there  was  a  tribute 
to  the  president— a  beautifully  wrought 
Tiffany  piece.  There  was  in  gold  a 
representation  of  the  clasped  hands 
which  the  president  sometimes  half 
playfully  places  in  his  correspondence 
when  he  wishes  to  congratulate  them 
and  give  a  sign  of  mutual  good-feeling. 
They  were  of  solid  gold,  twelve  inches 
in    length,    mounted    on    bronze,   sur_ 


rounded  with  an  ivy  wreath.  They 
represented  the  strong  clasp  between 
the  field  force  and  the  head  of  the 
company.  In  raised  letters  about  them 
were  the  words  "Hearty  felicitations  to 
you,  our  beloved  president,  from  your 
loyal  superintendents  and  independent 
assistant  superintendents  of  the  Metro- 
politan Life  Insurance  Company." 

To  Sell   Life  Insurance:  See  People 

From  Tlie  Argvis 

After  all  has  been  said,  there  is  but 
one  certain  course  for  the  man  behind 
the  rate  book  to  pursue  in  order  that 
he  may  accomplish  his  purpose,  and 
that  is  to  see  as  many  men  as  possible 
each  day. 

A  few  months  ago.  Vice  -  President 
Stevens  of  the  Illinois  Life  inaugurated 
a  "See-People"  campaign,  offering  cash 
guarantees  to  the  agents  of  his  company 
who  interviewed  and  reported  on  not 
less  than  six  persons  a  day.  That  the 
plan  proved  profitable  to  the  agents 
and  the  company  alike  is  evidenced  by 
the  fact  that  during  a  period  of  three 
weeks  eight  solicitors  who  made  it  a 
point  to  see  and  interview  at  least  six 
persons  a  day  wrote  fifty-nine  applica- 
tions, for  $87,500.  In  all,  the  eight 
solicitors  in  question  called  on  1,111 
men,  giving  an  average  of  one  man 
written  for  insurance  out  of  every 
eighteen  interviewed.  Looking  at  the 
proposition  from  another  angle,  it  will 
be  found  that  the  average  of  the  poli- 
cies written  during  the  period  in  ques- 
tion by  these  eight  solicitors  was  $1,500. 
On  the  assumption  that  each  $1,000 
of  insurance  brought  an  average  of 
.$20,  the  1,111  interviews  made  show  an 
average  remuneration  to  the  agent  of 
a  trifle  over  $1.57  each,  or  an  aggregate 
earning  of  almost  $9.50  per  day  for 
each  of  these  eight  solicitors. 


All  the  transcontinental  roads  in 
California  are  now  under  the  stock 
control  of  Standard  Oil  interests.  Life 
insurance  policyholders  own  most  of 
the  bonds  issued  by  these  roads. 
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CALIFORNIA  MARINE  BUSINESS  IN  1910 

Premium 

Company  and  Location                                                 Am't  Written  Received 

^tna,  Hartford $1,087,325  $19,326 

Alliance,  Philadelphia 2,025,518  41,219 

Alliance  Assurance,  Ltd.,  London     .    .    .    1,409,117  21,889 

American  &  Foreign  Marine,  New  York  .  20,046,175  13.059 

Boston,  Boston 3,364,757  89,718 

British  &  Foreign,  Liverpool 23,066,715  85,721 

Canton  Ins.  Office,  Ltd.,  Hong  Kong  .    .  19,716,866  140,909 

*Commercial  Union  Assur,  Ltd.,  London  .  62,768,278  68,975 

*Federal,  Jersey  City 4,498,775  14,216 

Fireman's  Fund,  San  Francisco      .       .    .  79,251,494  454,065 

Fonciere,  Paris 8,349,911  38,691 

General  Marine,  Dresden 3,729,972  18,089 

Hartford  Fire,  Hartford 1,208,300  34,404 

*  Home,  New  York '781,634  18,478 

Indemnity  Mut.  Marine,  London  ...        1,214,593  21,353 

Ins.  Co.  of  North  Amer.,  Philadelphia    .  13,674,480  175,459 

London  Assurance  Corporation,  London  .    3,826,410  31,687 

Mannheim,  Mannheim 12,132,434  72,947 

*  Marine,  London 1,226,489  26,073 

Maritime,  Liverpool 2,603,086  58,184 

Old  Colony,  Boston 64,727  1,849 

Ocean  Marine,  Ltd.,  London 2,815,345  18,412 

*  Providence-Washington,  Providence     .    3,222,171  54,859 

Reliance  Marine,  Liverpool      782,667  14,035 

*St   Paul  Fire  &  Marine,  St.  Paul-   .    .    .    8,974.720  102,402 

Sea,  Liverpool 6,669,028  38,649 

Standard  Marine,  Ltd.,  Liverpool     .    .    .  13,561,588  70,136 

^Subscribers  at  U.S.  Lloyds,  N.  Y.  .    .    .    3,915,429  24,992 

Switzerland  General,  Zurich 32,817,570  162,845 

Thames  &  Mersey,  Liverpool      20,088,910  71,557 

Union  Marine,  Liverpool      8,163,831  74,953 

*  Western  Assurance,  Toronto 2,102,005  51,232 

Yangtszelns.Ass'n  Ltd.,  Shanghai      ..    4,738,314  49,759 

*  Includes  "  Team  and  Vehicle." 

Coast  Marine  Business  for  the  Past  Year  1910 

Reported  to  tlie  Coast  Review 

Name  of  Company                                         Amount  Written  I'renuums        T.osses  nxid          Ratio 

Fireman's  Fund  Ins.  Company.    ..    .$125,673,508  $669,293      $329,637        49.2 

Ins.  Co.  of  North  America     ^^'Sfl'^^J  ^II'^Aa          qi  's04        S's 

Providence-Washington  Ins.  Co.  ..    .        3,247,796  55,454          31,804        57.3 

Alliance  Insurance  Co.  of  Phila.  .    .  ^        2,207,308  46,650          23,180        49.7 

British  &Foreign  Marine  Ins.  Co..  Ltd.     33,457,421  152,408        207,571       136.2 

Switzerland  Marine  Ins.  Co.,  Ltd.  .    .      50,282,351  226,955        103,392        45.5 

Thames&Mersey  Marine  Ins.  Co.,  Ltd.     31,655,733  116,003          85,520        ^3.7 

Mannheim  Ins.  Co ^2,174,083  73,034          56,259        77.0 

Union  Marine  Ins.  Co.,  Ltd 8,163,831  74,953          82,472      110.0 


Ratio 

Losses     Losses  to 

Paid 

Prem  's 

$3,387 

17.5 

22,839 

55.4 

8,484 

38.7 

207 

1.5 

44,129 

49.2 

105,983 

123.6 

168,258 

119.4 

58,808 

85.4 

1,389 

9.8 

254,186 

55.9 

17,995 

46.5 

18,854 

104.7 

4,592 

13.3 

10,065 

54.4 

8,665 

40.6 

84,243 

48.0 

39,550 

124.8 

56,259 

77.2 

40,660 

156.4 

72,107 

123.9 

85 

4.7 

44,864 

243.8 

31,804 

58.0 

43,387 

309.9 

40,978 

40.0 

46,098 

119.4 

69,244 

98.8 

15,132 

60.5 

101,556 

62.3 

83,129 

116.2 

82,472 

110.1 

73,914 

144.3 

35,744 

71.9 
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American    Surety      Company     Increases 
Assets,  Surplus  and  Income 

This  leading  American  company 
writes  only  one  kind  of  business,  which 
is  the  writing  of  surety  contracts.  It 
seeks  quality  of  risk,  and  in  the  past 
year  it  rejected  a  large  amount  of 
suretyship  offered.  No  attempt  is 
made  to  show  volume  of  business,  nor 
large  receipts  relative  to  capital.  The 
company  is  a  solid,  conservative  organi- 
zation in  all  departments. 

The  American  Surety  Company  of 
New  York  issues  a  statement  of  Jan- 
uary 1  as  follows  : 

Assets         $8,296,462 

Liabilities 2,264,375 

Policyholders'  surplus    .    .    .     6,032,087 
Surplus  over  capital  and   all 

liabilities 3,532,087 

Capital  stock 2,500,000 

Reinsurance  reserve  ....     1,377,823 
Reserve  for  contingent  claims      825,467 

Gains  were  made  in  assets,  surplus, 
premiums,  reinsurance  reserve,  and 
contingent  claims  reserve.  To  the 
latter  item  a  special  reserve  of  $200,000 
has  been  added.  Notwithstanding  the 
rejection  of  suretyships  not  up  to  the 
company's  standard  of  excellence,  the 
premium  income  advanced  by  $81,833 
to  $2,443,612. 

The  state  insurance  department  of 
New  York  has  just  completed  an  ex- 
amination of  the  company's  statement 
of  September  30  and  found  it  correct 
in  every  respect,  except  that  the  home 
office  building  value  was  greater  than 
was  claimed.  The  department  appraises 
the  building  at  $3,270,000,  which  is 
$270,000  more  than  the  company  re- 
ports it.  However,  in  its  statement  of 
January  1  the  company  continues  to 
claim  a  value  of  only  $3,000,000.  Alto- 
gether the  insurance  department  at 
Albany  increases  the  American  Surety's 
real  estate  holdings  by  appraisement  in 
the  sum  of  $313,952,  which  sum  the 
company  does  not  take  credit  for  in  its 
statement  of  resources. 


words  of  description  only,  and  do  not 
mean  that  the  building  insured  shall  be 
at  all  times  conducted  as  a  saloon. — 
Silver  v.  London  Assur.  Corporation 
(Wash.)  666. 

The  California 

Income  in  1910,  $673,088,  a  decrease 
of  $47,460  owing  to  retirement  from 
Minnesota,  West  Virginia,  and  Penn- 
sylvania outside  of  the  two  chief  cities. 
The  trade  profit  was  $58,796,  increase 
in  reserve,  $44,000.  The  income  from 
investments  was  $47,000,  but  there  was 
a  shrinkage,  doubtless  temporary,  of 
$18,000  in  the  value  of  the  bonds.  Divi- 
dends paid,  $60,000. 

On  the  Coast  the  California  wrote 
$464,106  premiums,  a  gain  of  $61,000. 
In  the  state  of  California,  $304,293,  a 
gain  of  over  $33,000.  Business  as  a 
whole  was  profitable,  especially  in  the 
home  field,  where  the  incurred  losses 
were  31  percent  of  the  premiums. 

Secretary  Brooks  is  to  be  congratu- 
lated on  so  favorable  a  showing.  The 
California  is  making  money  and  is  in 
excellent  condition. 


Fire.— In  a  fire  insurance  policy  the 
words,   "occupied   as  a    saloon,"    are 


Scottish   Union  &  National 

The  United  States  branch  of  this 
Scotch  company  reports  $5,260,072 
assets  and  $3,093,170  surplus.  In  both 
respects  there  have  been  large  gains, 
in  the  neighborhood  of  a  half  million 
each.  Premiums  about  the  same  as 
last  year,  with  50  percent  losses. 

Accident.  —  The  Minnesota  state  in- 
surance department  says  the  North- 
western Traveling  Men's  Association  of 
Chicago  is  "scaling"  claims  in  a  very 
scalawag  fashion.  It  pays  only  $1,700 
on  claims  promising  "not  to  exceed 
$4,000." 

From  Koeln  the  Cologne  Reins.  Co. 
sends  notice  of  the  retirement  of  Herr 
Direktor  Bernhard  Heinemann,  to 
private  life.  Hereafter  Messrs.  Jacob 
Kastleiner,  Walter  T.  Keeble  and  Paul 
Sieber,  or  any  two,  are  authorized  to 
bind  the  Cologne  and  the  Minerva. 
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State    of  New    York    Insurance    Depart- 
ment 

Liability.  — The  employers'  liability 
loss  reserve  bill  is  important  at  this 
time,  not  only  in  that  it  considerably 
increases  the  reserves  which  must  be 
maintained  by  casualty  companies,  but 
also,  that  it  provides  for  the  annual 
increase  of  such  reserves  in  each  of  the 
five  succeeding-  years.  It  is  presented 
for  adoption  in  identically  the  form 
approved  by  the  executive  committee 
of  the  commissioners'  convention. 

Life,  Automobile,  Etc.  —  Among 
the  other  bills  are:  (a)  That  to  prevent 
twisting  and  the  operation  of  so-called 
adjusting  bureaus  in  this  state;  (b) 
that  to  facilitate  the  reinsurance  of 
small  or  failing  life  insurance  compan- 
ies, without  reference  to  whether  the 
reinsured  company  did  a  participating 
or  a  non -participating  business;  (c) 
that  fixing  definitely  the  kinds  of  auto- 
mobile insurance  which  may  be  written 
by  fire  and  marine  insurance  corpora- 
tions; and  (d)  that  amending  in  sub- 
stantial particulars  the  present  liquida- 
tion section  of  the  insurance  law. 


Companies    Which     Pay    Taxes    Should 
Be    Protected 

State  statutes  generally,  nowadays, 
impose  special  taxes  an  insurance  com- 
panies, but  as  a  rule  the  mutuals,  and 
pretended  mutuals  and  the  interin- 
surers,  and  the  surplus  liners,  and  the 
Lloyds  and  the  unauthorized  companies 
are  untaxed  or  easily  escape  such  taxes 
as  may  be  due  from  them.  This  is 
unfair  to  the  companies  which  pay 
taxes.  No  sensible  and  just  person 
denies  it. 

Companies  which  pay  taxes  are  handi- 
capped in  competition  with  companies 
and  associations  which  pay  no  taxes— 
they  are  handicapped  by  law  —  their 
legitimate  business  is  penalized,  as  it 
were,  by  legislation  which  favors  un- 
taxed weak  and  fraudulent  insurance. 

It  is  but  simple  justice  that  the  tax- 
paying  legitimate   companies  shall  be 


protected  from  the  competition  of 
companies  and  associations,  such  as 
interinsurers  organized  for  the  profit 
of  their  promoters,  which  are  unauthor- 
ized or  which  disobey  laws  so  framed 
as  to  be  unenforceable.  Law-obeying, 
claim  -  paying  companies  can  be  pro- 
tected if  the  state  insurance  depart- 
ment is  properly  authorized  to  enforce 
the  laws  and  spend  money  to  do  it. 


Marine  Loss,  —  Gasoline  schooner 
Oshkosh  turned  turtle  off  Astoria,  and 
was  driven  ashore  in  a  gale  of  80  miles 
an  hour. 


Vice  President  Kline  of  the  Conti- 
nental Fire  is  making  his  customary 
visit  to  the  Pacific  Coast. 


The  sun's  rays  shining  through  a  win- 
dow on  a  "  dustless  duster  "  in  a  De- 
troit house  started  a  damaging  fire. 


Fire    Underwriters'     Inspection     Bureau 
Report 

San  Francisco. — Total  changes  secured  in  1910, 
6,700.  Buildings  inspected,  6,068.  Eleclrical 
inspections.  8,107.  Electrical  changes,  964. 
Buildings  inspected,  6,068,  Buildings  inspected 
in  course  of  construction,  731.  Expenses,  37-100 
percent  of  city  premiums.     Loss  ratio  low. 

Oakland,  Berkeley,  Alameda.  —  Changes  secured, 
3,073.  Buildings  inspected,  4,115.  Buildings  in- 
spected in  course  of  construction,  75.  Electrical 
inspections,  3,047. 

Los  Angeles. —  Total  changes  secured,  8,597. 
Buildings  inspected,  5,077.  Buildings  inspected 
in  course  of  construction,  243.  Electrical  inspec- 
tions, 5,215. 

Portland." — Changes  secured,  8,407.  Buildings 
inspected,  2,925.  Buildings  inspected  in  course  of 
construction,  85.     Electrical  inspections,  2,198. 

Seattle.— Total  changes  secured,  7,833.  Build' 
ings  inspected,  4,081.  Buildings  inspected  in  course 
of  construction,  170.     Electrical  inspections,  5,476. 

Tacoma  and  Spokane. — Changes  secured,  2,092, 
Buildings  inspected,  1,616.  Buildings  inspected 
incourse  of  construction,  59.  Electrical  inspections. 
1,616. 

Salt  Lake  and  Ogden. — Changes  secured,  1,947. 
Buildings  inspected,  1,854.  Buildings  inspected  in 
course  of  construction,  27.  Electrical  inpections, 
1,861, 


258h 


The    Coast    Review 


CHIPS 

-On  page  72  is  tiie  statement  of  the 
Imperial  Fire  Ins.  Co.,  Lamey's  com- 
pany. 

—On  page  76  (advy.  dept.)  are  the 
Washington  and  Oregon  fire  figures  re- 
ceived to  date. 

—The  Bankers'  Life  of  Des  JMoines 
wrote  in  California  in  1910  1,463  new 
policies  for  $2,926,000.  The  amount  in 
force  is  $21,464,000. 

—The  Mutual  Life  of  New  York  now 
has  $1,464,024,396  in  force,  a  gain  of 
.$22,700,548.  The  company  broke  all 
records  in  the  matter  of  dividends  paid 
policyholders.  The  assets  total  $572,- 
859,063. 

—The  Virginia  State  Fire  is  impaired 
half  of  its  capital ;  but  the  trustful 
stockholders  are  assessing  themselves 
and  will  create  a  surplus.  Their  faith 
is  very  touching.  It  touches  their 
pockets  very  deeply. 

—The  Columbian  National  Life  enter- 
tained about  seventy  of  its  leading 
producers  at  the  annual  convention  in 
Boston  last  week.  William  C.  Johnson, 
vice  president  and  general  manager, 
met  many  of  the  field  force  for  the  first 
time,  president  Arthur  E.  Childs  wel- 
coming the  guests  and  introducing  Mr. 
Johnson. 

—California  Life  Business.  —  In  our 
second  advertising  section  will  be  found 
a  table  of  California  life  business  in 
1910.  We  give  the  figures  as  on  file  in 
the  state  insurance  department  at  the 
time  of  going  to  press.  See  page  75. 
Table  in  full  in  March  reading  pages. 

—In  the  earlier  years  the  Manhattan 
Life  paid  no  dividends  to  its  stockhold- 
ers. At  age  35,  ordinary  life,  $1,000, 
policy  issued  in  1907,  the  premium  is 
$26.35,  and  the  net  cost  $24.29,  giving 
the  company  first  rank  in  this  respect. 
The  dividends  now  paid  stockholders 
do  not  affect  the  net  cost  of  insurance. 


— On  page  73  is  the  statement  of  the 
Union  Central  Life  Ins.  Co. 

— The  insurance  committee  of  the  New 
York  chamber  of  commerce  reports: 

"The  capital  and  net  surplus  of  all  the 
stock  insurance  companies  admitted  to 
do  business  in  this  state  aggregates 
$233,233,000,  but  if  each  of  these  com- 
panies were  to  insure  in  the  down-town 
district  referred  to,  in  an  amount  equal 
to  its  capital  and  net  surplus,  there 
would  still  be  left  about  $266,000,000 
seeking  insurance." 

—Washington.— Reading  what  follows, 
it  must  be  admitted  that  there  is  no 
longer  reason  for  surprise  because  of 
the  Washington  supreme  court's  ruling 
that  a  warranty  is  never  a  warranty. 
Hon.  Miles  Poindexter,  M.  C,  says  in 
Twentieth  Century  Magazine: 

"In  1907  a  legislature  of  the  state,  in 
response  to  overwhelming  public  opin- 
ion, provided  for  the  nomination  of  the 
judges  of  the  supreme  court  by  a  non- 
partizan  primary;  in  1909,  without  any 
public  demand  therefor,  through  some 
secret  and  subterranf.an  influence  oper- 
ating in  the  legislative  halls,  this  law 
was  repealed  and  the  nomination  of 
judges  of  the  supreme  court  restored 
to  the  old  caucus  and  convention  system. 
As  a  result  of  this  ominous  measure, 
five  judges  of  the  supreme  court  in  1910 
were  selected  by  a  state  convention  of 
the  old  political  ringsters,  which  was 
selected  in  large  part  without  even  the 
formality  of  caucus  and  county  conven- 
tions, but  in  secret  meetings,  behind 
closed  doors,  of  executive  committees 
consisting  of  corporation  political 
agents.  The  nomination  of  five  judges 
of  the  highest  court  in  the  state,  con- 
stituting a  majority  of  that  tribunal 
which  is  the  final  arbiter  in  matters 
involving  the  lives  and  fortunes  of  our 
citizens,  and  holding  the  balance  be- 
tween the  humble  individual  and  the 
mighty  corporation,  was  made  the 
pawn  of  these  same  corporations  and 
their  political  representatives." 


February 
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James  D.   Bailey  is  Dead 

On  February  6,  1911,  James  Dyas  Bailey,  for 
many  years  general  agent  of  the  Insurance  Com- 
pany of  North  America,  and  since  the  fire,  until 
quite  recently,  a  member  of  the  general  agency  of 
Bailey  &  Johnston,  passed  into  the  unknown, 
aged  72.  The  deceased  was  a  native  of  Boston, 
Mass.  He  leaves  a  widow,  a  daughter,  and  two 
sons,  Albert  E.  and  Milton  D. 


Commission     Limitation     in     Oklahoma 

A  senate  bill  provides  that  no  fire  company  shall 
be  licensed  unless  it  files  an  agreement  that  it  will 
not  allow  local  agents  more  than  15  percent  flat 
commission  on  premiums  remitted,  and  in  addition 
thereto  not  more  than  10  percent  contingent  on  the 
net  results  of  the  agency  for  the  year. 


Bad   Failure 

The  defunct  Farmers  &  Merchants  of  Nebraska 
has  $53,000  unpaid  claims.  Liabilities  are 
$120,000  more  than  the  assets. 


New  York.  —  There  was  a  floral  surprise  for 
President  Snow  of  the  Home  on  January  21,  in 
the  modest  office  of  this  great  company.  The 
occasion  was  a  birthday,  Elbridge  G.  being  just 
one  year  younger. 

The  plague  now  decimating  Manchuria  is  of  the 
pneumonia  type.  It  also  exists  in  the  vicinity  of 
London,  among  rodential  forms  of  life. 

Hamburg  -  Bremen  Fire.  —  U.  S.  Branch  has 
$1,985,139  assets  and  $663,443  surplus,  a  gain  of 
$78,317  in  the  year. 

The  Union  and  State  of  Penn  have  abolished 
their  Chicago  department  and  ordered  agents  to 
report  to  Philadelphia. 

The  railways  last  year  were  paid  over  2  millions 
more  for  mail  service  than  the  entire  postal  receipts 
were  in  1885. 

The  New  York  Lloyds  of  the  Woodcocks  have 
been  closed  because  of  many  unpaid  losses. 

Men  often  have  Bright's  disease  without  knowing 
it — and  suddenly  die  of  apoplexy. 

Washington  Fire. — Assets  $761,395;  net  surplus 
$122,236.     Gain  in  assets. 

The  Queen  City  has  reinsured  nearly  all  its 
business  in  the  Sovereign. 

Poor  places  have  no  libraries  and  no  ornament  a 
public  buildings. 

Mutual  Benefit.— Assets  $137,217,995,  surplus 
$5,437,304. 


Life    Insurance    Measure    in    New    York 

Albany,  N.  Y.,  January  28,  1911. 

It  is  announced  at  the  state  insurance  depart- 
ment, that  a  bill  will  shortly  be  introduced  in  the 
legislature,  the  purpose  of  which  is  to  check,  if 
possible,  the  operations  of  unscrupulous  agents  and 
so-called  adjusting  concerns  in  unsettling  life 
insurance  held  by  citizens  of  New  York. 

Such  bill  will  amend  section  60  of  the  insurance 
law,  making  it  A  CRIME  for  any  officer  or  agent 
of  an  insurance  corporation  to  issue  or  circulate  or 
make  any  misleading  representation  or  incomplete 
comparison  of  policies  for  the  purpose  of  inducing 
another  to  lapse,  forfeit  or  surrender  his  insurance. 

As  to  these  practices  and  the  necessity  for  legisla- 
tion. Superintendent  Hotchkiss,  in  his  annual 
report,  presented  to  the  legislature,  says: 

"The  devices  of  the  twister  continue  to  grow  day 
by  day.  So-called  'readjusting'  agencies  or  com- 
panies now  exist  - —  certainly  in  other  states  and 
perhaps  here — which  make  it  their  businessto  unsettle 
insurance  with  which  the  insured  is  satisfied,  there- 
by appropriating  to  themselves  a  questionable  com- 
mission. Individual  agents  of  more  skill  than  morals 
continue  to  find  ways  to  deceive  the  policyholders  of 
another  company  without,  in  a  technical  sense, 
misrepresenting  the  facts.  The  most  frequent 
means  now  resorted  to  seem  to  be  through  mislead 
ing  or  incomplete  comparisons  of  the  results  of 
policies  in  different  companies.  Indeed,  it  is 
thought  that,  given  a  sufficient  number  of  figures, 
the  smart  insurance  agent  can  prove  that  the  exper- 
ience of  any  policyholder  in  any  company  is  worse 
than  it  would  have  been  had  he  been  in  any  other 
company.  This  is  usually  done  through  omitting 
certain  factors  in  the  computation,  and  the  poor 
layman  is  thus  easily  misled  toward  giving  up  a 
contract  which  was  doubtless  what  he  wanted,  and, 
in  many  ways,  worth  at  the  time  more  to  him  and  his 
dependents  than  the  contract  he  is  induced  to  buy. 
It  is  thought  that  the  suggested  change  in  section  60 
will  make  it  possible  to  secure  some  convictions 
that  will  prove  warnings  to  those  who  mislead,  even 
though  they  do  not  strictly  misrepresent." 

New  York's  legislative  insurance  investigation  com- 
mittee says  valued  policy  legislation  puts  a  premium  on 
arson  and  tempts  the  insured  when  times  are  hard. 
The  committee  says  it  would  be  most  unfortunate 
for  the  public  if  open  competition  in  rates  be  forced 
by  the  state;  that  the  companies  should  be  permitted 
to  use  rating  associations  and  bureaus  to  determine 
proper  rates,  and  to  agree  to  maintain  those  rates. 
Permission  to  combine  to  maintain  rates  is  urged, 
and  anti-compact  laws  are  condemned. 

New  Orleans  people  are  game  fighters  and  good 
losers. 
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COAST    FIRE    LOSSES 
November,  J 010 

WASHINGTON— 

1     Blackwell,  cars 

Globe  &  Rutgers $fi75 

5  .  Buckley,  saw  mill 

Royal     2,500 

f)  .  Bellingham,  fr  dwg 

Agricultural     564 

Protector  Underwriters  .     500  , 

■.i  .  Clarkston,  bldg  and  stk 

German-American    .   .   .      600 
Fireman's  Fund     ....     800 
•2-1 .  Colfax,  bldg  and  conts 

Northern 1.600 

:n  .  (Oct.)  Cornell,    fr    b'dg   and 
conts 

St.  Paul ^fi'' 

American  Central  ....     606 

15  .  Everett,  mere  bldg  and  conts 
American  Central  ....  1,000 

St.  Paul 1,000 

Queen 1.500 

Royal 2,.500 

Scottish  Union 500 

Connecticut 1,000 

Commercial  Union    ...     897 
German  Alliance    ....  1.000 

New  Zealand 1.500 

Liv.  &  Lon.  &  Globe  .   .   .  1.500 

Orient 1.000 

Ins.  Co.  North  America  .  1,000. 

Total $1-I.:W' 

27    Everett,  restaurant 

Scottish  Union 632 

1  .  Georgetown,  stk 

Agricultural 889 

1  .  Godfrey,  fr  saw  mill 

Commercial  Union    .   .    .  1,500 
24    Hanford,  stk  hardware 

New  Zealand 1.500 

British  America  .   .   .   .   .1,500 
German-American     .   .    .  1,000 
7  :  Hatton,  fr  dwg  and  conts 

American  Central  ....    700 
.   .  Palouse,  fr  bldg  and  conts 
Ins.  Co.  North  America  .  2,000 

15  .  Palouse,  fi  dwg 

Phoenix,  London   ....  1,500 

2  .  Seattle,  hhld  furni 

Phoenix,  London   ....     6.50 
14  .  Seattle,  br  bldg  and  conts 

Liv.  <fe  Lon.  &  Globe     .   .3,700 

.   .  (Oct.)  Seattle,  fr  dwg 

Phoenix,  Hartford  .  .  .  7,000 
.   .  Spokane,  rolling  stk 

London  &  Lancashire  .  .  500 
.   .  Spokane  co. ,  dwg  and  conts 

Union,  London 7,000 

30  .  Spokane,  automobile 

Commercial  Union  .  .  .  900 
.   .  Spokane,  R.  R.  plant 

Fireman's  Fund 750 

14  .  SkamokaVa,  mere,  bldg  and 

COTlt? 

London 1 .000 

Niagara 1,000 

24  .  Nr.    Sprague,     fr    bldg     and 
conts 
American  Central  ....  1.100 

6  .  Tacoma,  hhld  furni 

Northern 600 

18  .  Walla  Walla,  church 

Atlas 1.352 


8  .   .  Walla  Walla,  fr  bldg 

Phoenix,  Hartford    .   .   .  1,.3.tO 
Walla  Walla,  stk  mdse 
Law  Union  &  Rock   ...     250 
Northern    .   .       1,000 

8  .  Whitman  co,  fr  dwg 

Pennsylvania 500 

.   .  North  Yakima,  stk 

Northern 1.000 

27  .  (Oct.)  Yellowstone  co.,    dwg 
and  conts 
American  Central  ....  1,000 

,  railroad  prop 

New  Zealand 7,50 

Atlas     1.0.50 

Palatine      1.013 

Commercial  Union    .   .   .  1,013 

Losses  under  $.500  ...  $  23,.596 

Other  losses $  10,000 

Total  Washington   .   .  $102,404 

OREGON— 

2  .  Clackamas  CO.,  dwg  and  conts 
New  Zealand $   ''50 

1  .  Nyssa,  whse 

Fireman's  Fund 1.950 

5.  (Oct.)  Portland,  artists  sup- 
plies 

Scottish  Union l.-^JO 

9  .  Portland,  bldg  and  millinery 

Western 2,136 

Scottish  Union 3,001 

Ins.  Co.  North  America  .  l,77o 

Northern 625 

16    Portland,  cereal  mill 

Royal     18.;500 

Orient      5.2,50 

German-American  .   .   .     5.9o0 
Liv.  &  Lon.  &  Globe     .   .  2,000 

Total $31,700 

21    Portland,  electric  instruments 

London 686 

14  .  Portland,  dwg  and  conts 

Scottish  Union 1,610 

.   .  Salem,  genl  mdse 

Connecticut 1.000 

7  .  The  Dales,  fr  hotel 

Phoenix,  London    ....     7.10 
Losses  under  $500  .   .  $  10,339 

Other  losses $10,000 

Total  Oregon  ....  $  77,822 

MONTANA- 

2  .  Butte,  fr  dwg 

Connecticut       .   .       ■   -  $1.0oo 

7  .  Butte,  stk 

Orient ^00 

.   .  Butte,  bldg 

Fireman's  Fund     .   .   .   .1.200 

21    Butte,  bottling  plant 

Orient      1.000 

American  Central  ....     71-i 
London  &  Lancashire  .   .  1,IX)0 

30  .  Butte,  Idghouse 

Royal 1.500 

20  .  Butte,  stk  mdse 

(^omiiiercial  Union    .   .        9-v2 

10  .  Butte,  bldg 

London  &  Lancashire     .  2,2,^0 

15  .  Butte,  dwgs 

Svea     646 

.  Florence,  fr  barn 
Law  Union  &  Rock    .   .   .     oOO 


29  .  Glendive  hotel 

Queen 800 

23  .  Harlovvton,  hhld  furni 

Ncrth  British .500 

.   .  Hoffman,  lumber 

Law  Union  &  Rock    ...     600 
20  .  (Oct.)  Hamilton,  genl  mdse 

Scottish  Union 1,249 

Pennsylvania 1,770 

.   .  Victor,  dwgs  and  conts 

Fireman's  Fund 1,,500 

Losses  under  J,500  .  .  $  5,231 
Other  losses  ....  $  6,000 
Total  Montana  ...  $  28,913 

COLORADO- 
IS  .  Colorado  Springs 

New  Zealand $1,000 

11  .  Denver,  hhld  furni 

New  Zealand 1.000 

.   .  Denver,  paint  stk 

New  Zealand 617 

2  .  Denver,  bldg  and  mdse 

Fireman's  Fund 1,000 

London  &  Lancashire  .   .  2,000 

Northern 632 

I,ondon 625 

7  .  (Oct.)  Denver,  colliery 

Scottish  Union 5,000 

8  .  Denver,  furni  stk 

Orient 500 

12  .  Denver,  bldg  and  conts 

Northern 5.300 

10    Denver,  bldg  and  conts 

Northern 1.000 

24  .  (Oct.)  El  Paso  co,  bldg 

Svea 1.200 

.   .  Englewood,  conts  dwg 

Fireman's  Fund 7,50 

2  .  Jamestown,  brbldg  and  conts 

New  Zealand 1,480 

London    .   .       .  .•      .   .     1.850 
17  .  Trinidad,  hhld  furni 

Scottish  Union 678 

Losses  under  $^5(X)  .  .  $  5,109 
Other  losses  ....  $  7,000 
Total  Colorado  ...  $  .35,.541 

IDAHO— 

9  .  Burley.  fr  bldg 

St.  Paul $   500 

21  .  Blackwell,  railroad  cars 

Royal 1.200 

21    Elk  City,  fr  bldg  and  conts 
Liv.  &  Lon.  &  Globe     .   .  1,500 
4    Hazerman,  fr  dwg  and  conts 

St.  Paul 1.817 

14  .  Lewiston,     store     bldg      and 
conts 

Scottish  Union -500 

Losses  under  $,500  .  .  $  3,17,s 
Other  losses  ....  $  2,ooo 
Total  Idaho  ....  $    11  895 

ARIZONA— 

.  .  Bisbee.  bldg  _ 

Union,  London $   8ni) 

11  .  Bisbee,  fr  dwg 

Ins.  Co.  North  America  .  1.000 

12  .  Duncan,  dwg  and  conts 

Fireman's  Fund 931 

13  .  Globe,  bldg 

Union.  London 620 

London  &  Lancashire  .  .1,000 

Northern 1.000 

Liv.  &  Lon.  &  Globe      .   .  2,000 
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21  .  Globe,  conts  rtwg 

Loudon '"'OO 

8  .  Globe,  fr  riwg 

Liv.  ct  Lou.  &  Globe     .   .  1.191 

13  .  Miami,  fr  bldg  and  conts 

Liv.  &  Lon,  &  Globe     .   .  l,5(Mj 
Ins.  Co.  North  America  .     8K2 

Alliance ^^^2 

New  Zealand 900 

2i    Maine,  fr  store,  barber  ?hop, 
saloon  and  dwg 

North  British l.'KDO 

17  .  Tucson,  stk  furni 

New  Zealand 2,000 

Liv.  &  Lon.  &  Globe  ...     500 

Royal 1.000 

Orient      1.000 

Losses  under  $500  .   .  $    7,974 
Other  losses     ...      $    5.000 
Total  Arizona    .   .    .$  S\,~iO 
UTAH— 

.   .  Salt  Lake,  furni  and  fix 

Orient       *"50 

14  .  Salt  Lake,  restaurant 

Royal 87.3 

3  .  Salt  Lake,  dwg  and  barn 

Fireman's  Fund 7-50 

Losses  under  $500  .   .  $    2,798 

Total  Utah $    5,173 

BRITISH    COLUMBIA— 

.  .  Vancouver,  mdse 

Fireman's  Fund    .       .   .  $2,500 

30    (Octt  Vancouver  stk  of  furni 

N.  Y.  Underwriters    .   .   .  2.000 

Niagara 2,000 

27  .  (Oct)  Victoria,  conts  dwg 

Fireman's  Fund      ...  .  5(X) 

Losses  under  $.5(X)  .   .  $  2.(i7t; 

Total  Brit.  Columbia  $  9,U7ti 
NEVADA— 

.   .  Reno,  bldg  and  conts 

Alliance $5.'>o 

28  .  Sparks,  hay 

New  York  Underwriters  .  nW 

Losses  under  $500  .   .  $  l,5.'i0 

Total  Nevada  ....  $  2.600 
HAWAIIAN    ISLAND.S— 

16  .  Peepekeo,  mdse  in  whse 

Commercial  Union  .   .   .  $4,000 

Phoenix.  London     .   .   .    2.2.50 

Losses  under  $500  .   .  $        49 

Total  Hawaiian  Islands  $    6. "299 

NEW    MEXICO— 

7  .  (Oct)  Texico,  lumVjer 

Scottish  Union $90fi 

Losses  under  $.500  .   .  $    l,7yo 
Total  New  Mexico    .  $    2, sol 
WYOMING— 

.   .  Rock  River,  dwg  and  conts 

Fireman's  Fund $700 

Losses  under  $bm  .   .  %       293 
Total  Wyoming     .   .  $       993 

Total  Outside  Territory  I 

ALASKA— 

17  .  Fairbanks,  dwgs 

,Svea $1,">40 

Losses  under  $.=ii»0  .   .  $         10 
Total  Alaska  ....  $     l.iiO 


CALIFORNI.\— 

.   .  Angels  Camp,  dwg 

Western $700 

29  .  Berkeley,  dwg 

Fire  Association 600 

.  .  Contra  Costa  co,  saloon 

Connecticut 3,(XiO 

20    Contra  Costa  co,  dwg  and 
conts 
Svea 1,5(J0 

28  .  Exeter,  dwg 

New  Zealand 1,450 

Fire  Association 600 

19  .  Fallerton,  school 

North  British 3,7.50 

German-.\merican  .  .  .  2.000 
N.  Y'.  Underwriters  .  .  .  7.000 
London  &  Lancashire  .  .  1,000 
Connecticut 4,000 

11  .  Fresno,  fr  dwg  and  conts 

Commercial  Union    ....  500 
7  .  Fresno,  dwg 

Phoenix.  London 750 

24  .  Fresno  co,  store  and  conts 

Phoenix,  London 800 

22  .  Fresno,  conts  dwg 

Fireman's  Fund 000 

3  .  Gait,  fr  dwg  and  conts 

Home,  N.  Y 800 

St.  Paul 500 

10  .  Hollister,  theatre 

Svea 1.000 

London  &  Lancashire  .   .  1,000 

5  .  Irvington,  shoe  machy  and  stk 

Pennsylvania 600 

14  .  Kennett.  fr  bldg 

Home.  N.  Y "W 

25  .  Los  Angeles,  fr  dwg 

Palatine 1.  00 

Phoenix,  Hartford    ...     612 

27  .  Los  .\ngeles,  stk  in  brbldg 

Palatine 7(h:) 

Commercial  Union    .   .   .  1,0.50 

30  .  Los  Angeles,  fr  dwg 

North  British 800 

Mercantile 507 

10  .  Los  Angeles,  fr  dwg 

Ins.  Co.  North  America   ,  2,<XK) 

2  .  Los  Angeles,  fr  dwg  and  conts 
Commersial  Union    ....  591 

1  .  Los  Angeles,  dwg  and  conts 
Phoenix,  London 550 

6  .  Nr  La  ton,  fr  barn 

Home,  N.  Y 500 

29  .  (Oct)  Livermore,  fr  dwg 

Connecticut      SOO 

7  .  Marysville 

Queen 6(K) 

21  .  Marysville,  drug  store 

Queen .   .  87.5 

17  .  Marysville,  bldg  and  conts 

Hanover 492 

New  Zealand 7.50 

.iO  .  Marin  City,  dwg  and  conts 

North  British 2,371 

7  .  Newhall,  hay  in  barn 

Ins.  Co.  North  America   .  1,163 

American  Central   ....     6.50 

10    Oroville,  fr  bldg  and  conts 
Phoenix,  Hartford     ...     800 
American  Central  ....     823 
Liv.  &  Lon.  &  Globe      .   .     608 

Home.  N.  Y' r,12 

Commercial  Union    .   .   .  1.112 


.   .  Oakland,  conts  br  bldg 

German  Alliance    .   .    .   .I.OChi 

.   .  Porterville,  dwg 

New  Zealand       60<t 

27  .  (Oct)  South  Pasadena,  fr  dwg 
St.  Paul 800 

25  .  Richmond,  dwg  and  conts 
Protector  Underwriters  .  1,400 

14  .  Rocklin,  dwg  and  conts 

Orient 1.5tHi 

.  .  Redlands,  stk 

Union,  London 1.300 

.   .  Riverside,  barn  and  conts 
Western 7,500 

3  .  Nr  Red  Bluff,  fr  dwg 

Pennsylvania 1,500 

18  .  Ross,  fr  dwg  and  conts 

North  British 2.500 

Home.  N.  Y' 2..500 

Phoenix,  London   ....  4,000 

Royal 2,000 

Ins.  Co.  North  America  .  1,50ft 
New  Zealand 2,000 

.  .  San  Jose,  dwg 

Western 1,000 

23  .  San  Jose,  dwg  and  conts 

Ins.  Co.  North  America  .  1,850 
tierman  Alliance  ....  750 
American  Central  ....  1.500 

1  .  San  Jose,  fr  dwg  and  conts 
Ins.  Co.  North  America  .  l.OOO 

.   .  Stockton,  bath  house 

Ins.  Co.  North  America  .  1.6r.o 

21  .  Stockton,  hay  whse 

Atlas 3,(HMi 

28  .  Stockton,  bldg  and  conts 

Fire  Association 2,200 

27  .  Sacramento,  bake  ovens 

People's  National  ....  400 

22  San  Joaquin  co,  hay 

Svea 1.730 

.Agricultural 1.730 

27  .  San  Joaquin  co,  hotel  and 

conts 

London I.«i0 

Commercial  Union     .   .   .  2,7:i4 

Fireman's  Fund 1,600 

13  .  San  Bernardino,  dwg  and  barn 
Fireman's  Fund  ....     2,0<XI 
5  .  San  Luis  Obispo,  bldg 

London  <fc  Lancashire  .   .   .  5<'o 

28  .  Sisson,  dwg  and  conts 

Royal 2,0(HJ 

5  .  Stanislaus  co.  fr  dwg 

Liv.  &  Lon.  et  Globe  .   .    .  1,000 
30    (Sept)  Santa  Monica,  fr  dwg 

St.  Paul 5(X) 

.  Tulare  co,  school 
N.Y'  Underwriters    .   .   .1,800 
22    Ventura  co,  school 

New  York  Underwriters  .  3.3(X) 

22    Walnut  Grove,  ranch  prop 
North  British 3.271 

10  .  Watts,  dwg  and  conts 

Royal 602 

17  .  Yreka,  fr  dwg 

Liv.  &  Lon.  &  Globe     .  .   .  700 

Losses  under  1-500  .  .  I  35,040 
Other  losses  ....  $  20.000 
Total  Cal.,  S.  F.  ex.  .  $175,823 
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SAN   FRANCISCO— 

1  :  Brick  bldg 

Liv.  it  Lon.  tt  (ilobe    .    .    .  ttifiS 

New  Zealand f)26 

10  .  Saloon 

Royal "«» 

12  .  Saloon 

Royal 

.   .Chinese  store 

Western 506 


6  .  Frame  bldg 

Home,  N.  Y 2,000 

12  .  Household  lurni 

New  Zealanil 630 

K  .  Garage  bldg  and  niachy 

Globe  ct  Rutgers 1 ,244 

Niagara       l.UOO 

London 1,<IOO 

Home,  N.  Y 1,800 

Scottish  Union     .   .  .  1,000 


I  Oct)  Fry  me  bldg 
Connecticut      .    . 


14  .  .Saloon  and  conts 

Niagara 000 

Losses  under  }'.500  .  .  $  16.3',>r 
Total  San  Francisco  $  30,2;>2 
Total  California  .  .  $206,055 
Total  Pacific  C;oast  .  1522,852 


General  Agent  W.  S.  Berdan  of  the 
North  British  &  Mercantile,  who  has 
been  visiting  the  Northwest,  is  in  San 
Francisco  this  week. 


Sacramento.  —  Ins.  Com.  Cooper  is 
hare  in  behalf  of  a  bill  preventing  any 
ins.  CO.  in  course  of  formation  from 
using  for  promotion  more  than  15  per 
cent  of  its  capital  stock.  This  seems  to 
hit  Clay's  Vulcan  ;  but  the  bill  grows 
out  of  the  costly  organization  of  the 
Western  States  Life,  which  spent  $800,- 
000  or  40  percent.  The  California  Life 
of  this  city  is  also  charged  with  40  per 
cent  promotion  expenses.  When  will 
the  stockholders  recover  their  money  ? 
Will  the  policyholders  foot  the  bills? 


Marine  Loss.  —  The  str  Coos  Bay  on 
the  sandy  beach  at  Ventura,  Cal.,  a 
total  loss.  Cargo  saved.  Ship  one  of 
Pacific  Coast  S.  S.  Co.  fleet. 


Stereotyped  newspaper  headline: 
"Drastic  insurance  measure  introduced 
in  the  legislature  today." 


Los  Angeles,  Feb.  16.  -Fire  started, 
this  morning,  in  the  basement  of  the 
Byrne  office  building  at  Third  and 
Broadway,  and  raged  for  three  hours. 
Shoe  and  drygoods  stocks  totally  de- 
stroyed. Adjacent  buildings  and  con- 
tents, suits  and  millinery,  damaged. 


California  Local  Agents  Association  Is 
Trying  to  Restrict  Companies  to  One 
Agent 

Among  the  several  bills  which  have  been  framed 
and  introduced  at  Sacramento  by  the  local  agents' 
association  of  California  is  one  which  proposes  to 
restrict  every  fire  company  to  one  agent  in  a 
town  although  there  is  a  gracious  proviso  that 
additional  agents  may  be  employed  on  the  pay- 
ment of  a  license  tax  of  $125  a  quarter  or  $500  a 
year.  This  qualification  is  very  kind  of  the  local 
agents'  association,  which  might  easily  have  made 
the  tax  $5,000  a  year.  One  agent  for  Los  Angeles 
or  for  Greater  Oakland  would  have  a  soft  snap 
indeed.  The  proposed  law  would  throw  a  lot  of 
local  agents  out  of  a  job  and  would  wipe  out  under- 
writers' annexes  too. 


The  Phoenix  of  London  125  years 
ago  entered  the  German  empire  and 
during  all  of  this  long  period  has  been 
represented  there  by  one  and  the  same 
firm,  that  of  Hanbury  &  Co.,  in  Ham- 
burg. 


California   Bill  Against    Underwriters  or 
Annexes 

A  bill  at  Sacramento  prohibits  the  writing  of 
policies  by  combinations  of  companies  or  by  any 
"annex"  or  "underwriters."  Policies  must  be 
written  explicitly  and  solely  in  the  name  of  the 
company.  At  present  such  policies  are  permitted, 
providing  the  name  of  the  company  appears  in  the 
contract  as  the  guarantor. 


Marine.-  The  bronze  non-magnetic  yacht  "Car- 
negie," sent  out  by  the  Carnegie  Institution  in 
Washington,  found  two  grave  errors  in  the  British 
admiralty  charts  in  her  voyage  to  Great  Britain, 
and  returning  via  the  Azores  she  found  that  the  cap- 
tain was  not  to  blame  who  ran  a  great  steamer 
upon  the  rocks,  which  destroyed  it.  On  the  con- 
trary, says  Mr.  Carnegie,  he  was  sailing  in  the  right 
course  according  to  his  chart,  but  the  Institution 
yacht  proved  that  the  chart  was  from  two  to  three 
degrees  astray.  The  yacht  "Carnegie"  is  going 
over  all  the  seas  year  after  year  putting  the  worid 
right.  

New  York. —  Standing  in  the  passage  ways  in 
the  rear  and  the  sides  of  seats  in  theaters  is  now 
prohibited  in  this  city.  The  supreme  court  has 
ruled  that  it  is  unlawful  to  permit  patrons  to  stand 
in  any  part  of  a  theater  during  a  performance. 
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NEW    PUBLICATIONS 

The  Fire  Underwriters'  Association  of  the  Pacific 
has  published,  and  now  has  for  sale,  "Adjust- 
ments, Old  and  New,  by  Edward  Niles."  It  is  in 
pamphlet  form,  with  pages  of  the  size  of  the  regular 
"  Proceedings."  There  are  eight  of  the  Niles 
papers  originally  printed  in  California  Knapsack — 
all'exceedingly  entertaining  and  distinctively  original, 
with  a  charming  flavor  of  their  own.  Our  readers 
should  send  25  cents  to  the  F.  U.  A.  P.,  Merchants 
Exchange  building,  for  a  copy  before  the  small 
supply  is  all  sold,  and  read  about  the  funny  Color- 
ado, Arizona,  Nevada,  Cripple  Creek  and  other 
famous  adjustments. 

Report  of  Supt.  of  Ins.  of  Canada;  W.  Fitz 
gerald,  Supt.  This  is  a  book  of  nearly  one  thous- 
and pages.  Gives  names  of  directors  and  share- 
holders, with  amounts  held,  of  all  Canadian  com- 
panies.    Also  prints  the  insurance  act  of  1910. 

Insurance  Directory  and  Business  Chart  of  Balti- 
more, Washington,  Maryland,  Delaware,  West 
Virginia  By  Gen.  J  as.  H.  McClellan,  18  West 
Saratoga  st.,  Baltimore.  Price  $1  We  hope  the 
publisher  collected  for  the  ad.  of  the  late  lamented 
United  Surety  Co. 

A  Need  of  Revising  Morals  and  Laws:  by  Lady 
Cook;  published  at  113-Farrington  road,  London, 
E.  C.  Price,  one  shilling.  As  Lady  Cook  is  nee 
Tennessee  Claflin,  we  assume  her  qualifications 
granted  as  to  ability  to  lecture  on  this  subject  to 
7,000  British  subjects  in  the  Royal  Albert  Hall. 


Uniform  State   Legislation 

New  York,  Jan.  13. — In  the  symposium  upon 
"The  Need  for  Uniform  State  Legislation,"  held 
by  the  National  Civic  Federation  at  its  eleventh 
annual  meeting  at  the  Hotel  Astor  today,  Robert 
Lynn  Cox,  general  counsel  and  manager  of  the 
Association  of  Life  Insurance  Presidents,  spoke  on 
"Life  Insurance."  J.  L.  English,  vice  president 
of  the  .^tna  Life  Ins.  Co.  of  Hartford,  Conn.; 
E.  J.  Heppenheimer,  president  of  the  Colonial  Life 
Ins.  Co.  of  Jersey  City,  N.  J.;  and  A.  M.  John- 
son, president  of  the  National  Life  Ins.  Co.  of 
U.  S.  A.,  of  Chicago,  111.,  were  among  the  other 
members  of  the  association's  committee  in  attend- 
ance. 

Mr.  Cox  said  in  part:  "Nearly  every  important 
movement  having  for  its  purpose  the  correction  of 
a  great  evil  has  had  a  considerable  period  of  slow 
growth  and  quiet  development  before  it  was  able  to 
attract  general  notice.  Such  movements  have  been 
like  smoldering  fires  which  creep  along  slowly  until 
they  meet  conditions  which  enable  the  flames  to 
burst  forth  with  a  sudden  fury. 

"The  need  for  uniformity  of  state  laws  has  not 


been  an  exception  to  the  rule.  Though  discussion 
began  years  ago,  only  now  has  it  been  able  to  claim 
the  attention  of  the  entire  country.  Today  it  is 
being  considered  seriously  by  many  organizations 
representing  most  important  lines  of  business,  as 
well  as  by  governors  and  other  state  officials. 

"This  is  largely  caused  by  changing  social  con- 
ditions, due  to  improvement  in  our  material  sur- 
roundings. Ability  to  send  messages  over  wires 
and  without  wires  is  making  men  think  the  same 
thoughts  and  act  upon  the  same  impulses  at  the 
same  moment  ev2rywhere.  This  uniformity  of 
thought  and  action  is  putting  the  emphasis  upon 
national  citizenship  rather  than  upon  state  citiz  mship. 
Ability  to  transport  passengers  and  goods  quickly 
and  cheaply,  almost  regardless  of  distances  involved 
has  a  tendency  to  make  business  interstate  in  char- 
acter rather  than  mere  local  barter,  as  it  was  for- 
merly. 

"It  is  today  quite  as  easy  for  the  man  in  Chicago 
to  direct  one  branch  of  his  business  in  Kansas  City 
and  another  in  New  York  as  it  was  formerly  to 
supervise  a  business  located  wholly  within  his  home 
city.  Therefore,  merchandise  no  longer  changes 
ownership  or  control  at  state  Imes,  just  as  passen- 
gers are  no  longer  compelled  to  change  cars  at 
state  lines  or  even  at  the  end  of  railroad  lines,  as 
they  did  in  the  early  days  of  railroading." 


Montana   Bill  for  a  Sane    Fourth 

Representative  Wheeler  of  Silver  Bow  has  intro- 
duced in  the  Montana  legislature  a  bill  which  makes 
the  unauthorized  discharge  of  fireworks  a  misde- 
meanor. All  pyrotechnic  displays  in  towns  or  cities 
must  have  the  consent  of  the  mayor  and  be  under 
the  supervision  of  a  qualified  man  designated  by 
him. 

The  principal  clause  of  the  bill  is  as  follows: 
"The  discharge,  firing  or  use  of  all  firecrackers, 
bombs,  Roman  candles  and  other  fireworks,  or 
substance  designed  and  intended  for  pyrotechnic 
display,  and  of  all  pistols,  canes  or  other  appliances 
using  blank  cartridges  or  caps  containing  chlorate 
of  potash  mixture  or  other  explosive,  is  hereby  pro- 
hibited; provided,  however,  that  the  mayor  of  any 
tjwn  or  city  in  the  state,  with  the  consent  of  the 
town  or  city  council,  may  order  the  public  display 
of  fireworks  by  properly  qualified  individuals, 
under  the  direct  supervision  of  experts  in  the  hand- 
ling of  fireworks,  provided  such  display  shall  be  of 
such  character  and  so  located  and  discharged  as  to 
be  without  hazard  to  surrounding  property,  and 
without  danger  to  any  person  or  persons.  " 


Alliance  of  Philadelphia.— Assets,  $1,805,969,  a 
gain  of  $173,592. 
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Recommendations    by    the     New     York 
Investigation   Committee 

Ten  changes  in  the  laws  governing 
the  issuance  of  fire  insurance  are  rec- 
ommended, each  suggestion  being 
accompanied  by  a  draft  of  the  proposed 
remedial  bill.  These  reforms  include: 
The  placing  of  rate-making  associa- 
tions as  organizations,  including  the 
New  York  Fire  Insurance  exchange, 
under  the  control  and  supervision  of 
the  state  superintendent  of  insurance. 
Vesting  the  superintendent  with 
ample  power  to  prevent  discrimination 
in  rates. 

The  transfer  of  the  power  to  license 
brokers  from  the  New  York  fire  insur- 
ance exchange  and  similar  organizations 
to  the  state  superintendent  of  insur- 
ance. 

The  enactm.ent  of  an  anti-rebate  law, 
prohibiting  the  sharing  or  "splitting" 
of  premiums,  and  making  it  a  misde- 
meanor to  give  or  accept  rebates. 

Another  measure  provides  that  fire 
insurance  companies  shall  report  to 
the  state  superintendent  of  insurance 
the  amount  of  insurance  issued  by 
them  in  the  "congested  value"  sections 
of  all  the  large  cities  of  the  country. 

Trains   Kill   Nearly  4  a   Day 

In  July,  August  and  September,  the 
railroads  of  this  country  killed  221  per- 
sons and  injured  3,892  in  train  acci- 
dents. Total  casualties  on  the  steam 
roads,  22,328,  of  which  2,948  were  im- 
mediately fatal.  This  is  2,491  casual- 
ties a  day. 

it  Happens  So  Often 

The  capitol  of  Missouri  burned  on 
February  5,  and  there  was  not  a  dollar 
of  insurance  covering  the  three-quart- 
ers of  a  million  loss.  Lightning  lighted 
the  blaze.  The  state  was  about  to 
spend  $5,000,000  for  a  new  capitol. 

Automobile.— New  rates  for  liability, 
property  damage  and  collision  are  now 
in  effect  throughout  the  country. 


Fire     Notes 

The  Delaware  had  a  60  percent  loss 
ratio  last  year  and  its  net  surplus  fell 
off  $42,000. 

James  W.  Going,  the  manager  who 
managed  to  run  the  Shawnee  over  the 
bank,  is  moving  to  San  Diego. 

The  North  Pacific  F.  &  M.  of  Seattle, 
a  promotion  company,  have  offered 
H.  E.  Scharlach  the  management. 

German  -  American.  —  $17,150,000 
assets  against  $16,162,229  a  year  ago. 
Net  surplus  $7,514,000  against  $6,640,- 
211. 

Phoenix  of  Hartford.  —  Assets 
$10,721,099  against  $9,902,717  a  year 
ago.  Net  surplus  $3,614,055  against 
$3,033,621. 

The  Napa  County  Board  of  Local 
Fire  Insurance  Agents  has  on  its  letter- 
heads these  words:  "First  county 
board  in  California." 

German  Alliance  Insurance  Associa 
tion.    —   Assets     $18,827,000     against 
$17,753,896   a  year  ago.     Net  surplus 
$8,249,000  against  $7,071,042. 

A  Washington  bill,  with  the  endorse- 
ment of  the  local  agents'  association, 
proposes  that  the  insurer,  on  cancelling 
the  policy,  shall  tender  the  insured  the 
return  premium,  whether  he  has  paid 
it  or  not.  And  moreover,  the  local 
agent  shall  not  be  required  to  pay 
return  commissions.  The  latter  is  a 
part  of  sees.  111-12  prohibiting  rate 
wars. 

In  Eastern  Union  territory  the  Fidel- 
ity-Phenix  has  issued  a  letter  to  its 
agents  stating  that  it  will  not  insist  on 
the  condition  that  graded  commission 
be  paid  only  to  agents  that  do  not 
receive  a  different  or  higher  scale  from 
other  companies.  It  perfers  the  con- 
tingent commission  plan  and  offers  to 
arrange  this  with  any  of  its  agents  that 
prefer  it  and  to  guarantee  them  against 
the  adverse  effects  of  any  attempt  to 
enforce  separation. 


In   Its  Fortieth  Year 
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Life     Notes 

The  Commercial  and  the  Old  Colony, 
two  small  Illinois  lifers,  have  merged. 

An  English  company  offers  "deferred 
assurances"  without  medical  examina- 
tion. 

The  official  organ  of  the  Woodmen  of 
the  World  cost  $120,506  last  year.  The 
son  of  the  sovereign  commander  has 
this  snap. 

The  Pacific  Mutual 's  two  top-notchers 
for  1910  are  E.  W.  Maxson  of  Los 
Angeles  and  Henry  Lindner  of  San 
Francisco. 

The  Postal  Life  bought  the  Liberty 
Life  of  New  York,  but  the  state  ins. 
dept.  objected  and  now  the  Metropolitan 
Life  is  taking  ye  Liberty  with  the 
policyholders. 

The  Provident  Savings  policyholders 
are  to  be  kept  in  a  separate  class  by 
the  reinsurer,  the  Postal.  For  the 
business  in  force  $300,000  was  paid,  or 
$5  per  thousand.  Who  received  it — the 
stockholders  ? 

Among  recent  death  claims  paid  by 
the  Pacific  Mutual  Life  Ins.  Co.  are 
these:  Leona  C.  Sheldon,  San  Francisco, 
$11,110;  Geo.  F.  Rutherford,  Post  Falls, 
Id.,  $5,000;  Osmor  N.  Clark,  San  Fran- 
cisco, $10,000;  Irvin  Ayres,  Oakland, 
$5,000;  F.  W.  Carey,  Sacramento,  $5,000. 

Ex-Senator  Palmer  of  Detroit  some 
seventeen  years  ago  agreed  to  take  out 
$100,000  insurance  in  the  Mutual  Life, 
but  his  application  was  declined.  The 
senator  was  not  regarded  as  a  good 
risk.  But  he  "got  his  dander  up"  and 
resolved  to  live  and  beat  the  insurance 
companies  too.  Therefore  he  bet  the 
companies  that  he  would  win,  and  put 
up  $150,000,  for  which  they  agreed  to 
pay  him  $12,500  a  year  as  long  as  he 
lives.  He  has  already  drawn  $212,500, 
and  the  two  doctors  who  said  he  was  a 
bad  risk  are  dead.  The  annuity  col- 
lector is  81,  and  is  still  willing  to  insure 
his  life  if  any  company  will  accept  his 
application. 


U.  S.  C.  C.  of  Appeals   Rules  for  Insured 
in  Port  Blakely  Mill  Case 

In  Port  Blakely  Mill  Co.  and  Detroit  Trust  Co., 
plaintiffs  in  error,  v.  The  Royal  Ins.  Co.,  defen- 
dant in  error,  the  U.  S.  circuit  court  of  appeals  for 
9th  circuit,  has  ruled  for  plaintiffs  in  error.  The 
trial  federal  court  previously  ruled  for  defendant  in 
error.  The  court  of  appeals  makes  the  point  that 
as  the  insured  were  entitled  to  make  repairs  and 
alterations  they  were  entitled  to  make  additions 
to  the  sprinkler  equipment,  and  such  extensions, 
alterations  and  repairs  thereof  as  might  be  desired — 
all,  however,  coupled  with  the  warranty  that  due 
diligence  should  be  used  that  the  automatic  sprinkler 
system  should  at  all  times  be  maintained  in  good 
working  order.  Of  course,  says  the  court,  if  in 
making  additions  to  or  alterations  of  the  plant,  as 
permitted,  it  became  necessary  to  move  or  discon- 
nect the  sprinkler  system,  it  could  not  be  kept  in 
good  working  order  during  the  alterations,  etc.,  and 
therefore  could  not  be  maintained  in  good  working 
order  "at  all  times."  The  court  holds  that  the  trial 
court  erred  in  refusing  to  submit  to  the  jury  the 
question,  Did  the  insured  use  the  required  dihgence  ? 
The  sprinkler  system  was  out  of  order  for  twenty- 
two  days.  The  defendant  relied  on  good  evidence 
that  connections  had  not  been  restored  when  the 
fire  started  in  a  room  "protected"  by  the  sprinkler 
equipment. 

Judgment  reversed  and  case  remanded  to  the 
court  below  for  a  new  trial. 


Sacramento. —  Bill  requiring  surety  companies 
to  deposit  $50,000. 

New  York. — J.  P.  Morgan,  who  favors  the 
mutualization  of  the  Equitable  Life  stock,  owns 
502  shares,  for  which  he  paid  $2,500,000,  or  nearly 
$5,000  a  share.  Thomas  F.  Ryan  paid  James  H. 
Hyde  the  same  price  for  the  controlling  interest, 
which  he  later  sold  to  the  financier. 

Los  Angeles. — Dr.  Tanner  is  tiring  of  this  city. 
He  has  begun  another  famous  fast,  this  time  twice 
forty  days.  Tanner  is  81  years  young.  The 
average  young  man  is  fast,  but  Dr.  Tanner  is  a 
faster. 

Alameda,  Cal. — R.  H.  Magill,  Sr.,  connected 
with  the  Home  Ins.  Co.  of  New  York,  a  veteran 
fire  insurance  man,  is  renewing  inquiries  as  to  the 
whereabouts  of  his  son  Harry  J . ,  who  fifteen  years 
ago  went  away  to  seek  his  fortune.  He  was  last 
heard  from  at  Helena,  Mont. 

Benzine  is  said  to  be  harmless  in  small  quanti- 
ties, but  a  Brooklyn  druggist  dropped  a  can  of  the 
liquid  while  descending  the  cellar  stairs,  and  the 
following  explosion  injured  him  fatally.  A  burn- 
ing gas-jet  ignited  the  benzine,  which  was  escaping 
from  the  damaged  can. 
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ONE  THING  AND  ANOTHER 

I  'phoned  the  Southern  Pacific  people: 
"  What  site  have  you  selected  for  the 
Panama  -  Pacific  Fair?"  They  an- 
swered :  "  Haven't  decided  yet  whether 
to  have  it  in  Tanforan  or  Bhngum, 
alongside  our  tracks." 

*  *        * 

If  the  state  capitol  at  Sacramento 
should  burn,  as  at  Jefferson,  what 
might  become  of  the  securities  de- 
posited there  by  insurance  companies. 

:1C  *  * 

Gambling  races  having  been  stopped 
by  law  in  Cahfornia,  printers  can  now 
buy  shoes  for  their  children. 

*  *       * 

"  Beats  all,"  said  the  Man  in  the  Car, 
"  this  hobble  skirt;  who'd'a'  thought  it? 
It  gives  me  a  pain,  not  merely  because 
it  knee-sets  like  a  $3  pair  o'  pants;  for 
worse,  being  short,  it  shows  that  75 
percent  of  my  sisters  are  bow-legged. 
This  suffragette  business  is  going  to 
emancipate  the  women  still  further,  I 
hear.  Did  you  read  the  dispatches  from 
Paris?  The  latest  female  garb  is  a 
pair  of  Turkish  trousers.  Imagine  a 
woman  broker  wading  in  the  mud  in 
South  San  Francisco  after  a  renewal 
and  wearing  silk  bags  and  knee  skirts; 
or  canvassing  for  votes  for  Maria  Brown 
for  mayor.     It  is  me  to  the  mountains, 

I  reckon." 

*  *       * 

The  anarchist  editor  of  Debs's  paper, 
who  for  many  weeks  printed  a  $2,500 
reward  offer  for  the  kidnapping  of  the 
Indiana  general  agent,  has  had  his  ini- 
prisonment  sentence  cancelled  and  his 
fine  reduced  to  $100  payable  at  leisure 
and  pleisure,  by  our  tender-hearted 
president.  Great  is  the  rejoicing  of 
organized  anarchy,  which  has  many 
votes.  I  am  now  at  liberty  to  offer 
$1,000,000  to  any  bold  man  who  will 
kidnap  my  loathsome  contemporary; 
and  the  underwriters  can  now  safely 
offer  a  reward  for  the  kidnapping  of 
any  blackmailing  state  insurance  com- 
missioner. 


Some  recalcitrant  sends  us  this: 
Queer  things  are  the  rating  machines 
indeed.  In  a  city  I  pay  1  percent  for 
three  years  for  a  dwelling.  A  block 
away  my  rate  is  3.75  for  one  year  for  a 
house  occupied  as  a  dwelling.  Both 
buildings  are  detached.  Streets  paved 
and  engine  2500  feet  away.  Plenty 
water.  In  another  place,  little  water,  no 
mains,  no  engine  within  two  miles,  my 
rate  on  a  dwelling  not  detached  is  1.15 
for  three  years.  Just  who  does  or  do 
the  rating  is  or  are  unknown.  Perhaps 
a  hexagonal  top  is  spun,  and  the  up- 
turned rate  is  accepted  as  the  correct 

one. 

*       *       * 

If  I  were  governor  of  a  state  I  would 
not  appoint  any  man  to  place— not  even 
appoint  an  insurance  commissioner— 
until  he  placed  in  my  hand  his  resigna- 
tion, to  be  acted  on  at  my  pleasure. 
The  appointee,  otherwise,  might  turn 
out  to  be  a  crank  or  a  rascal  and  dis- 
grace me  and  my  administration.  Every 
appointive  office  should  be  held  at  the 
pleasure  of  the  appointive  power,  and 
the  law  should  so  state. 

:k  *  * 

From  1901  to  1910, 11,563  publications 
were  strangled  by  the  postoffice  de- 
partment—that is,  were  denied  second 
class  mail  privileges.  Glory  be;  but 
alas,  not  one  was  an  insurance  paper. 
There  were  32,060  established  papers 
that  died,  but  not  one  was  devoted  to 
insurance.  It  is  suspected  that  the  de- 
partment is  now  trying  to  devise  means 
of  killing  all  magazines  of  large  circu- 
lation. By  killing  all,  those  which  criti- 
cise the  powers  that  be  will  certainly  be 
destroyed.  It  is  seriously  proposed— 
not  by  boys  but  by  men  —  that  maga- 
zines and  not  weeklies  and  dailies  shall 
pay  prohibitive  post  rates  for  so  much 
of  the  weight  as  is  made  by  the  adver- 
tising pages— which  latter  enormously 
increase  the  2-ct  letter  revenue  of  the 
postoffice. 

*       *       * 

The  National  Locals  are  meeting  in 
Louisville. 
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— Columbian  National  Life.  —  Assets, 
$5,686,486;  policyholders'  surplus, 
$1,480,000. 

— Sun  Fire's  U.  S.  Branch.— Assets, 
$4,367,762,  a  good  gain  ;  reinsurance 
reserve,  $2,751,067,  likewise  a  gain; 
surplus,  $1,279,676,  which  also  is  a 
gain. 

— Fire. —  Insured  held  entitled  to  re- 
cover, not  merely  what  second  hand 
goods  would  sell  for,  but  what  it  would 
cost  her  to  replace  them. — Southern 
Nat.  Ins.  Co.  v.  Wood  (Tex.  Civ.  App.) 
286. 

—  "Talks"  by  the  New  Amsterdam  Cas- 
ualty Co.  says  Treasurer  Geo.  C.  Pratt 
sailed  last  month  for  Europe.  A  leave 
of  absence  has  been  granted  him  for 
the  remainder  of  the  winter,  which  he 
will  spend  on  the  Riviera.  Mr.  Pratt, 
formerly  of  California,  has  been  in  poor 
health  for  a  year. 

— The  cup  contest  agency  banquet  to 
the  staff  of  the  San  Francisco  branch 
office  of  the  Travelers,  January  28,  was 
a  very  pleasing  affair.  We  noticed 
this  sample  line  on  the  menu  card  : 
"essence  of  chicken  en  tasse  aux 
quenelles."  The  1910  line  explaining 
"why  we  celebrate  in  California"  shows 
$2,054,653  paid  for  life  business  and 
$201,964  accident  and  health  premiums. 
Manager  A.  S.  Holman  presided.  The 
guest  of  honor  was  Malcom  Hughes, 
manager  of  the  Seattle  branch  office. 

—The  United  States  Fidelity  &  Guar- 
anty Company  is  keeping  up  its  rec- 
ord in  California  for  writing  large 
bonds.  On  February  3rd  it  executed  a 
bond  for  Lucile  B.  Hughson,  adminis- 
tratrix of  the  estate  of  Hiram  Hughson 
in  the  amount  of  $1,132,000,  which  was 
filed  in  the  superior  court  of  Stanislaus 
county,  Cal.  On  Tuesday  last  the  com- 
pany executed  another  in  the  amount 
of  $1,340,000  for  M.  C.  Chapman,  spec- 
ial administrator  of  the  estate  of  Wil- 
liam R.  Dargie,  late  owner  of  the  Oak- 
land Tribune. 


— Legislation.  —  Employers'  liability 
bills  in  Idaho,  California,  Washington, 
and  provided  for  in  proposed  Arizona 
constitution. 

— The  rights  of  insured's  children  under 
a  life  policy  held  subordinate  to  his 
right  to  surrender  the  policy. ^Blinn  v. 
Dame  (Mass.)  601. 

— Look  Before  You  Leap.  —  The  pro- 
posed California  State  Life  Ins.  Co.  of 
Sacramento  is  making  too  enticing 
offers.     Have  a  care  ! 

— Seattle. — The  new  women  voters  here 
recalled  the  mayor,  said  to  be  in  alliance 
with  the  tenderloin.  Does  this  mayor- 
alty change  indicate  a  change  in  the 
fire  department  ? 

— Life. — An  aunt  held  to  have  an  insur- 
able interest  in  the  life  of  her  minor 
nephew  who  lived  with  her  and  her 
husband. — Mohr  v.  Prudential  Ins.  Co, 
of  America  (R.  I.)  554. 

— A  debtor  held  not  liable  for  premiums 
paid  by  a  creditor  on  insurance  taken 
out  by  the  creditor  for  his  own  benefit 
on  the  debtor's  life,  in  the  absence  of 
an  agreement  imposing  such  liability. 
Stacy   V.  Parker  (Tex.  Civ.  App.)  532. 

— Fire. — In  an  action  on  a  fire  policy, 
the  fact  that  the  insurance  company 
were  prevented  from  applying  for  ref- 
erees by  a  sale  of  part  of  the  goods 
held  immaterial.  — Levi  v.  Palatine  Ins. 
Co.  (N.  H.)  617. 

— Employers'  Liability — Assets  $5,688,- 
404,  unearned  premium  reserve  $2,009,- 
702,  loss  reserve  $1,241,689,  surplus  to 
policyholders  $2,094,362,  deposits  with 
trustees  and  insurance  departments 
$4,901,713. 

—Fire. — The  obligation  of  an  insurer  in 
an  indemnity  policy  held  not  to  become 
fixed  until  insured  has  paid  the  judg- 
ment rendered  against  it  for  injuries 
to  an  employe,  so  that  insured  may 
not  recover  interest  on  the  judgment 
from  date  of  its  rendition  to  the  date  of 
its  affirmance. — Conqueror  Zinc  &  Lead 
Co.  V.  ^tna  Life  Ins.  Co.  (Mo.  App.) 
156. 
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—Fire  -On  page  85  of  our  advertisiug  —Personal.—  Manager   Watt  made    a 

section   we  print  early  figures   of   the  visit  to  New  York  last  week. 

business  of  New  Mexico.  Uniform    commissions  must  be   ex- 

— Oakland,  Cal.— Every  daily  paper  and  pected,  in  time,  everywhere  —  but  not 

every  candidate  for  mayor  opposes  an-  uniform  rebating. 

nexation  to  San  Francisco.  g^-g^^g  insurance  against  hail  is  pro- 

— Wyoming  fire    business    figures    on  vided  for  in  a  bill  which  has  passed  the 

page  5.      Will   be  printed  in  reading  assembly  of  South  Dakota. 

pages,  with  additional  figures,  later.  ^  German  exchange  says  the  people 

—Personal.— Manager  Thornton  of  the  of  San  Francisco  are  villains.     So  they 

London  and  Niagara  will  return  from  are,  so  they  are-vaudevillans. 

the  Islands  about  the  middle  of  March.  _rpj^g  L^g  Angeles   Fire    now    has    a 

—Surety  —  Brantley  W.  Dobbins  sue-  handsome  and  well  lighted  office  at  334 

ceeds  E.'w.  Roland  as  northern  Cali-  California,  just  beyond   the  Northern 

fornia  and    Nevada  manager   for  the  office.     Phone  Sutter  1106. 

American  Surety  Co.  Oklahoma  proposes  a  tax  of  5  per 

—Oregon  — Commissisner  Kozer  is  ask-  cent  on  all  premiums  paid  unauthorized 

ing  the  companies  for  much  informa-  companies.     The  amount  of  such  prem- 

tion    which    is     expensive    compiling,  iums  to  be  reported  under  oath  to  the 

What  for  ?     Is  he  going  to  recommend  assessor. 

a  state-rating  board  ?     More  offices  for  _personal.  —  Secy.  Robt.  D.  Lay    of 

the  faithful  ?  ^^^  National  Life  of  U.  S.  A.,  of  Chic- 

— Another  Old  Tub  for  Alaskan    Wa-  ago,  is  visiting  this  Coast. 

ters.— Str.  Luckenbach,  a  looking  back-  Among  our  recent  callers  were  B.  F. 

ward  has  been,   is    coming   from    the  Yarnell,  contractor,    of   Los  Angeles; 

Atlantic  for   Bering    sea   service   this  p.  H.  Tower,  adjuster  of  Los  Angeles. 

season.     She  was  formerly  the  German  _j^anager  Fores  of  the  Scottish  Union 

s.  s.  Saale  and  was  greatly  damaged  in  j.gpQj.^g  g^^^e  nice  figures  for  his  de- 

the  Hoboken  pier  fire  in  1902.  partment,  as  $8,662  Arizona  premiums, 

—Payments  made  by  the  Liverpool  &  with  only  $647   losses;  $4,062  Nevada 

London  &  Globe  in  the  larger  conflagra-  premiums,  with  only  $4.55  losses  ;  $164,- 

tions  in  the  United  States  were  :  186  California  premium.s    and   .$55,190 

For  the  Chicago  fire  in  1871  it  losses. 

paid     •   •  $3,239,491  _rpj^g  Monthly  Bulletin  of  the  Fidelity 

Eleven  months  later  it  paid  in  ^^^    Casualty    Co.    for    January    is   a 

the  Boston  conflagration  .    1,427,290  ^e^utiful  memorial  number,  with   ex- 

By  the  Baltimore  fire  in  1904  cellent  portraits  of  the  late  President 

it  paid .    .    .    .    1,051,543  gg^^^^d.     The  company  is  his  master- 

For  the  San  Francisco  fire  in  piece,   says   the    memoriam.     Born   in 

1906  it  paid    .   .    ...    ■   •    4,522,905  i84o/in  1861  he  was  appointed  United 

$10,241,229  States    consul    to    Shanghai;    in  1864, 

On  entering  the  states  sixty-three  years  made  consul  general  for  all  China;  in 

ago  this  company  adopted  in  principle  1867,  minister  to  Corea;  m   1868,  sent 

the  European  method  of  paying  losses  oh  a  special  mission  to  Siam;  and  all 

on  adjustments  without  discount.     It  this  time  of  service  and  promotion  he 

was  for  this  reason  that  the  L.  &  L.  &  was  still  under  30.     In  1870  Mr.  Seward 

G    paid    San    Francisco   conflagration  was  married  to  Miss  Kate  Sherman  ot 

losses  without  discount.  MarysviUe,  Cal.,  who  survives  him. 
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LIFE 

Edwin  W.  Armstrong-  has  been  ap- 
pointed agent  for  the  Reliance  at  San 
Francisco. 

Startling.  —  The  Empire  Life  of 
Seattle  is  really  starting. 

FIRE 

Secretary  Paschall  of  the  Rochester 
German  has  resigned. 

The  Home  of  New  York  has  sold  its 
Chicago  office  building  for  $2,100,000. 

Denver. — F.  F.  Richard  has  resigned 
as  speeial  for  the  Connecticut. 

The  First  Reins.  Co.  of  Hartford  is 
among  the  very  latest. 

The  Dixie  Fire  reports  a  loss  of  $55,- 
500  in  net  surplus  last  year.  Assets  fell 
off  $37,000. 

A  German  fire  company  for  1910  pays 
a  dividend  of  73  percent  against  74  in 
1909. 

The  North  British's  Metropolitan 
district,  under  Manager  Anderson, 
wrote  $151,000  premiums  in  1910. 


Fire   Risks  in    London 

Fire  insurance  offices  having  large 
amounts  at  risk  within  the  administra- 
tive County  of  London,  are  as  follows  •. 

Alliance £179,781,627 

Sun •.  114,405,983 

Commercial  Union  .   .  81,004,814 

Royal 70,101,027 

Phoenix 67.768,934 

North  British  &  Merc.  44,534,205 

Liv.  &  Lon.  &  Globe  .  41,153,970 

Norwich  Union    .   .    .  37,054,986 

Royal  Exchange   .    .    .  37,000,307 

London  &  Lancashire  .  35,864,940 

Union      32,788,992 

Atlas    ........  30,365,023 

London  Assurance  .    .  27,040,522 

Law  Union  &  Rock  .    .  25,660,669 

Lloyds     18,666,995 

Northern 17,302,182 

Scottish  Union  &  Nat'l  13,438,547 

Yorkshire 12,909,740 

The  California  Ins.  Co.  report  shows 
a  trade  profit  of  $58,796  for  1910. 


:0<Z»: 


1868 


1911 


fmfu  Mntml  Mt 

(Capital  fully  paid  up,  §1,000,000.) 

THE  OLDEST  AND  LARGEST  COMPANY  IN  THE  WEST. 

Admitted  Assets  (January  1,  1911) $20,765,188  27 

Surplus,  exclusive  of  Capital  Stock 1,145,671  32 

Cash  Income  (1910) 6,750,765  88 

Life  Insurance  in  Force 117,513,574  00 

Paid  Policyholders  since  Organization 27,764,742  75 

Excellent  Opportunities  for  Good  Agents 
In  Both  Life   and   Accident   Departments 


Pacific   Mutual  Agents  do  not  have  to  talk  Company 

Pacific  Mutual  Policies,  when  known. 


Sell  Themselves 


KILGARIF  &  BEAVER,  Inc.,  Managers,  Shreve  Buildinff,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Mgr.  Home  Office  GenL  Agency,  Pacific  Mutual  Building,  Los  Angeles 

F.  A.  STEARNS,  Manager  Accident  Department,  Shreve  Building,  San  Francisco 

THE  McCUISTION  CO.,  General  Agents  Accident  Department,  Story  Bldg..  Los  Angeles 
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Ii;>sarance  Gonrppang 

Of  America,  N.  Y. 


NET  ASSETS,  (Jan.  i,  i9io) 
NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  l^i,;  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,   New 
Atlanta,  San  Francisco,  Montreal,     t^  Agenc 


Royal 

Insurance 

COMPANY 

LIMITED 


York,    Philadelphia,    Chicago, 

ss  in  all  principal  Cities  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,  J.  T.  O'Brien. 
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C.  C.  Wright  has  been  appointed 
state  agent  for  Texas  for  the  Fireman's 
Fund,  succeeding  the  late  Jacob  Spear. 

Prof.  EHot  of  Harvard  now  comes 
out  with  a  statement  similar  to  that 
made  by  the  Coast  Review  some  time 
ago.  We  said  that  much  of  the  in- 
creased cost  of  living  was  owing  to  the 
increased  wages,  shorter  hours  and  de- 
creased output  of  union-labor  work- 
men. Carpenters'  wages  have  been  in- 
creased from  $2.50  and  $3  to  $4  and  $5; 
and  hours  have  been  reduced  from  ten 
to  eight.  This  cost  increase  and  this 
time  reduction  is  the  case  with  all  kinds 
of  mechanics.  Prof.  Eliot  is  quoted 
as  saying,  in  few  words,   that  the  in- 


Telephone  Home  52194 

W.    S.     MURST 

ADJUSTER 

Fire  Loss  Claims 

of  all    kinds 

loOO  >Vkst  12th  St. 
Los  Angklks 


BUILDING 


My  Specialty    -  MACHINERY 
i  AND  LUMBER 
LOSSES 


The  Cohhechcul"  nutual  Life 

INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders    as  above 

noted,  in  the  same  period  274,056,122  92 

EXCESS  OF  AMOUNT  so  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  .        191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  to  represent. 

President,  JOHN  M.  TAYLOR, 

Hartford,  Ct. 


creased  cost  of  living  is  due  to  the  ad- 
vances secured  by  union  labor.  A 
reduction  from  ten  to  eight  hours  is  a 
cost  increase  of  20  percent ;  and  on  top 
of  this  is  an  increase  of  at  least  one- 
third  in  wages.  Prices,  including  rents, 
have  of  course  increased.  There  will 
be  reductions,  but  the  good  old  days 
will  never  return.  These  facts  must 
be  recognized  in  fixing  rates,  salaries 
and  commissions. 

Nashville,  Tenn.,  banks  have  entered 
the  fire  insurance  business  as  agents. 

Shadow  of  the  bread  line  in  sight. 

Every  trainer  is  an  abstainer. 

Carstens  is  out  of  the  game. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal  Insurance   Building 
San   Francisco 


Losses 
Written        Prem's    Incur'd 


Sundry  Fire   Business  In  1910 

Reported  to  The  Coast  Review 

Coiii|>any 

ALBERTA 

Connecticut  Fire    .    .   .   $  3J2,.il.".       $    fi.l].-)       |  1.230 

ARKANSAS 

Fireman's  Fund  .   .       .  $1,749, loO      $  liT.rJil        |2I,t;]0 

TEXAS 
Fireman's  Fund  ....  $S,r,lO,042     $120,3.')3       $82,894 

U.  S.  GOVERNMENT 
New  York  Underwriters!     2:!, 250     $      oikj        $.   .   . 


Teuton  ia 


i,0(X) 


]07 


Lower  California  Fire  Business  In    1910 

.\merican  Central  ....  $    1,250         $     41        $  .   .   . 
Atlasit  Atlas  Manchester     32,491)  747  425 

Connecticut  Fire 7,570  137  71 

Fireman's  Fund 178,493  1,497  7 
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STEAM     BOILER 

The  federal  court  at  Milwaukee  has 
given  a  judgment  against  the  Hartford 
Steam  Boiler  Ins.  Co.  for  $97,000,  with 
interest  and  expenses,  making  a  total 
of  $105,000.  The  brewery  sued  to 
recover  $115,000  because  of  its  boiler 
explosion  last  year,  which  caused  a 
damage  of  $250,000.  The  company's 
policy  covered  $150,000  on  the  entire 
battery  of  boilers,  but  provided  for  a 
limit  of  $50,000  on  any  one  explosion, 
and  it  held  that  there  was  but  one, 
while  the  brewery  insisted  that  there 
were  three  separate  explosions.  The 
defendant  has  appealed. 

NECESSARIES 
The  "necessaries"  which  a  husband 
is  required  to  furnish  his  wife  are  said 


in  the  books  to  consist  only  of  food, 
drink,  clothing,  washing,  physic,  in- 
struction, and  a  suitable  place  of  resi- 
dence. It  does  not  include  religious 
instruction,  and  therefore  a  husband  is 
not  liable  for  the  rent  of  a  church  pew- 
hired  and  occupied  by  his  wife  without 
his  consent.  St.  John's  Parish  v. 
Bronson,  40  Conn.  75,  76,  16  Am.  Rep. 
17. 


Ed  Hall  writes,  with  his  remittance: 
"  It  just  occurs  to  me  that  I  am  one  of 
the    oldest   subscribers  to    your   valued 
journal." 

It  is  even  so.  The  memory  of  our 
oldest  editor  runs  not  to  the  time  when 
Edward  Hall  was  not  a  subscriber  to  the 
Coast  Review.  A  few  gray  hairs,  eh? 
But  not  too  many. 


S.  H.  WOLFE 


ON     THE 


IMPERIAL  FIRE  INSURANCE  CO. 

Of    DENVER,    COLORADO 


Sixth  Annual  Financial  Statement 
as  Verified  by  Mr.  Wolfe 

December  31,  1910 


ADMITTED  ASSETS 
Real  estate  first  mortgages    .    .      $158,300  00 

Bonds,  market  value 255.408  25 

Cash  in  bank  and  office 23,229  40 

Agents'  balances 32.363  49 

Accrued  interest 4.252  41 


Total  admitted  assets  .  .  $473,553  55 


TOTAL  LIABILITIES 

Cash  Capital     $230,000  00 

Reserve  for  unearned  premiums  141.168  05 
Reserve  for  unadjusted  losses  .  10.053  27 
Reserve  for  taxes  not  due  ....  3.600  00 
All  other  liabilities 451   45 

Net  Surplus 88.280  78 

Total $473,553  55 


Policyholders'  Surplus,  $318,280  78 

Actuary  Wolfe,  in  his  report  to  the  Insurance  Department,  says  : 
"  It  would  appear  that  the  Company  is  conservative  in  its  underwriting  and, 
as  far  as  your  Examiner  is  able  to  judge,  its  underwriting  methods  are  sound." 


Forty-Fourth  Annual  Statement 

TKe   Union   Central    Life   Insurance   Co. 

Of  Cincinnati,   Ohio, 

For  the  Year  Ending  December  31,  1910. 

Paid-for  Basis. 


ASSETS 

Mortgage  Loans  and  accrued  interest  thereon $65,060,104  24 

Policy  loans,  premium  notes  and  interest  accrued  thereon,  and  premiums  due 14,994,960  80 

Real  Estate,  including  $407,983.82  Home  Office  Property 478,146  66 

Cash  on  Hand  and  in  Banks  (93  percent  of  which  was  drawing  interest) 676,198  44 

United  States  Bonds 25,375  GO 

Total  Admitted  Assets $81,234,785  14 

LIABILITIES 

Statutory  Reserve $64,573,045  00 

Policy  Claims — Instalments   not  yet  due ;   proofs  in    process   of  examination  or  adjustment ; 
premiums  paid  in  advance,  and  dividends,  commissions    and    taxes  contingent  on  the 

payment  of  premiums l,6zo,/iy  oO 

Other  Liabilities— Sundry  Accounts 194,466  56 

Surplus  credited  on  special  forms  of  policies 9,447,987  00 

General  Surplus  and  Capital  Stock — 

Surplus  derived  from  participating  business $1,809,633  66 

Surplus  assigned  to  participating  policyholders 2,169,875  84 

Surplus  derived  from  non-participating  business 911,057  28 

Capital  Stock 500,000  00       5,390,566  78 

Total $81,234,785  14 

RECEIPTS 

Premiums      $10,630,875  10 

Interest  and  Rents 4,633,369  05 

Profit  and  Loss  on  real  estate  and  other  items 123,928  08 

Other  Receipts — Sundry  Accounts 40,284  12 

Total  Receipts $15,428,456  35 

DISBURSEMENTS 

Payments  to  Policyholders — 

Death  Losses,  endowments,  dividends,  etc $  6,312,96/  33 

All  other  disbursements 2,418,977  76 

Excess  of  income  over  all  disbursements 6,496,51  I    2d 

Total $15,428,456  35 

INSURANCE    ACCOUNT 

Total  Number  of  Policies  in  force          134,^0/ 

Total  Amount  Insured ■    ■  $303,013,280  00 

Policies  Issued  (paid-for)  revived  and  increased  in  1910,    14,019,  insuring 34,821,809  00 

Gain  in  insurance  in  force $  18,106,452  00 

JESSE    R.    CLARK,  ALLAN    WATERS, 

President.  Superintendent  of  Agents. 
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THE 


Home  Insurance  Co^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JANUARY,     1911 
^    ,    r>     •.  1  .         $3,000,000  00* 

Cash   Capital,  .  .  •  •  • 

Reserve    Premiun.    Fund,         .  •  ■  •  •        \' '645.873  00 

Reserve  for  Losses  and  other  claims,  including  Taxes.  M^^.^i/   ^'3 
Reserve  as  a  Conflagration  Surplus,  .  •  •         1,500,000  00 

Surplus  over  contingencies  and  all  liabilities  including 

.,1                                                              .         .     12.329.613    lo^ 
capital,  ..•••• 

Total  Cash  Assets,  -  $30,178,913  63 

Surplus   as   Regards   Policyholders,       .        $16,829,613  18 

ELBRIDGE  G.  SNOW,  President 

EMANUKi.  H.  A.  COKREA.  Vice-President  f^r^^^'r^^^S^^ 

OrRanized  in  1853 


Losses  Paid,  Over  $126,000,00  0 


^Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
QiiRPIllS  NOW  AMOUNTING  TO  $1,500,000,00.  a  sum  exceeding  the  entire  assets  of 
'any  companies  seeking  business  in  the  United  States  and  Canada  and  the  only  Cornpany 
Ting  bus^n'essinthis  country  maintaining  a  reserve  of  this  character,  rendering  substantial 

''  ^'^:rwe'lo'^\T^;:ratCo'n  to  the  Policyholders  Surplus  of  this  Compan. 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  m  the 
United  States. -==^====== 


Northern  California  and  Nevada 

HARRY   L.    ROFF,  General  Agent  H.W.  WAGENET.  Special  A^cnt 

T    T    SHEAHAN.  Ass't  Gen'l  Agent 

J.  J.  bnr.AnAi  _^^  sansome  Street.  San  Francisco 

Idaho  (  N.   W.  ),   Oregon,   Washington  and  British  Columbia. 
JOHN  D.  COLEMAN.  General  Agent         )     ^^^  ^^^^^  ^^  _  Portland,  Ore. 
JOHN  C.  FOX.  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent     'union  Trust  Bldg.,  Los  Angeles,  Cal. 
JAMES  S.SUYDAM^^^ecialAgent^^^^^^^^   t/.aft.   Wyoming. 

JFNIUS  YOUNG,  Special  Agent  / 

LAWRENCE  C.  YOUNG,  Special  Agent 


-Utah  Savings  and  Trust  Bldg,  Salt  Lake  City. 
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California   Life   Business  in  1910 

Policies  in  Force  Losses  and 

NewPoliciesWritten&Paid  for.        Policies  Rene%v  ed.  Dec.  31,  1910.  Endowm's 

No.       Amount.      Pre.m'm      No.       Amount.      Prem'm      No.        Amount.         Paid. 


$302^49 


O^ 


.Etna 

C'dUmiliiii  Life  i^cTnisl 
(_'(iluinl.)ii!n  Xiitidiial 
Connecticut  JIutual  . 
Colorado  National    . 


Equitable  .  .  . 
Fidelity  Mutual  . 
Gernuinia  .  .  . 
tiolden  State  Life 
Home      


Manhattan  .  .  .  . 
Massacluisetts  .  . 
Metroiiolitiin  .  .  . 
Missouri  State  Life 
Mutual  Life  .   .    .   . 


Mutual  Benefit  .  .  . 
National,  U.  S.  A.  .  , 
National  Life  .  .  .  . 
New  England  Mutual 
New  York  Life    .   .   . 

Nortli  western  .  .  . 
Northwestern  Natn'l 

Occidental 

Pacific  Mutual  .  .  . 
Penn  Mutual    .... 

Phoenix  Mutual  .   .    . 
I^ittsburgh  Life 
Provident  L.  &  T.      . 

Prudential 

Reliance  Life      .   .   . 

San  Francisco  Life   . 

Security     

State 


Scranton  Life  .... 
Travelers 

Union  Central     .   .   . 
Union  Mutual     .   .   . 

West  Coast 

Western  States  Life  . 

Totals  (Ordinary  11910 
Totals  for  1909     . 
Totals  for  1908 
Totals  for  litOT     . 

Totals  for  190(i  . 

Totals  for  1905  . 

Totals  for  1904  . 

Totals  for  1903  . 

Totals  for  1902  . 
Totals  for  1901  . 
Totals  for  1900    . 

INDUSTRIAL 

Metropolitan  .  1910 
Prudential  .  .  1910 
West  Coast    .   .  1910 

Totals  (Indnst'l)  1910 
Totals  for  1909 
Totals  for  1908 

1907 
190(i 
1905 
1904 

1903 
1901 
1901 
1900 


Hartford 
Portland 
Boston  . 
IIartf(n-d 
Denver   . 


New  York  . 
Philadelphia 
New  York  . 
IjOS  Angeles 
New  York    . 

New  York  . 
Springfield  . 
New  York  . 
St.  Louis  .  . 
New  Y'ork  . 


869 


Newark     .  . 

Chicago     .  . 

Montpelier  . 

Boston   .   .  . 

New  York  . 

Milwaukee  . 
Minneapolis 
Los  Angeles 
Los  Angeles 
Philadelphia 

Hartford  .  . 
Pittsburgh  . 
Philadelphia 
Newark  .  . 
Pittsburg  .    . 


SaiiFrancisco 
Richmond 
Indianapoli 
Scranton  . 
Hartford  . 


(Jincinnati  . 
Portland, Me. 
SanFrancisco 
SanFrancisco 


148 

215 

45 

1271 
137 
16(i 
451 
205 

71 

138 

3931 


290 

220 

449 

2221 

9(i2 


921 

1857 
45r> 


144 
468 
3075 


No 

274 

98 

19 


304 

82 

1003 

429 


New  York 
Newark  . 
SanFrancisco 


21766 
17253 
17130 

23734 
32701 
38542 
31666 

21283 
15251 
14087 


35907 
32413 
22249 


77104 
57425 

53260 
5&572 
45320 
44180 

43458 
60880 
«2979 
i4304 


$2,041,930 


417,007 
499,763 
132,680 

4,155,592 
458,630 
480,500 

1,089.130 
500,393 

190,919 

429,262 

3,963,952 


4,175,972 


9S'2,.579 

66S,000 

1,069,447 

5.116,621 

2.699,000 


2,094,280 
5,197,448 
1,685,230 

805,261 

689, 3S9 

1,442,.5S1 

3,794,733 


$    55,272 


8,102 
17,491 

4,483 

161,647 
16,091 
14.583 
43,714 
19,270 

3,646 
13.788 
124,456 


37,128 

1.S.130 

40,142 

193,693 

86,256 


78,206 

199,843 

78,614 

26.598 

1,651 

40,957 

117,070 


business 
594,000 
481,883 
49,500 


840.167 

134'.  000 

2,001,096 

1,424,850 


5,611 
1 ,730 


28.643 

5.861 

75,327 

4().()()5 


4260 


410 
3178 


11408 

1784 

1963 

99 

1.522 

940 
1125 
13147 


17865 


4726 
18405 


1104 
14306 
(5521 

1532 

870 

2425 

4615 


ted 


84 
671 


1862 
2987 
1733 


48.341.166  1.5.35,619  113(is7 
40..568.218  1,2SJ. 971  115661 
37,219,800  1.194, 165  lo:!603 


36,284,407 
51,534,852 
59.142,784 
55.439,540 


1,316,215 
1.9.54.049 
2.319.663 
2.258.994 


lo:;(i91 
s9S6;i 
71653 
59002 


$10,833,700 


1,324,553 
6,336,711 


31,514,456 

4.439725 

3,976,121 

388,940 

3,282,876 

2.044,959 
2,290,465 
11.750.324 


43,489.095 


9.523.172 
40.493,177 


2,866,076 
27.802,757 
16.564.053 

3.062,392 
1,800,074 
5,075,961 
6,952,194 


252,500 

2,999,061 

8.000 


4,900,894 
4.313,963 
4.338,040 


246,366,960 
246,135,206 
227,917,367 

23S,-_'t-2,09l'i 


31,429 
193,532 


1,356,391 

149,302 

149.959 

15,229 

135,851 

73,936 
318,672 
505,528 


17,923 

140,028 

324,080 

1,885.825 

799.219 


105,070 

1,235,901 

614,940 

138,428 

70,357 

189  325 

250.907 


*27.050 

127.413 

293 


224,022 
153,362 
140,699 


10,841952 
10.282719 
9,781,096 


6196 


-  .558 

3393 

45 

12606 

1918 

2129 

565 

1727 

loll 

1263 

16485 


556 

2088 

5176 

22760 


$12,849,730 


1,741,560 

6,836,474 

132,680 

35,411,781 

4,898,355 
4,4.53,621 
1,516,470 
3,783,269 

2,235,878 
2,719.727 
15,093,824 


47,665,068 


1.435,889 
4.904,609 
10,592,619 
48,556,340 


2025 
18266 
6977 

1904 
1014 

2893 
7546 


358 

769 

19 

3608 

2166 

3069 

2214 

428 


156225 
141802 
141091 


4,960,356 
35,837,828 
18.249,283 

3,867,653 
2,489,463 
6,518,542 
10,871  ,.596 


846.500 

3,480,944 

49,500 

8,732,836 

5,741,061 
4,447,963 

5,748,4.58 
1,421,350 


335,225,707 
303,651,156 
303,038,614 

;.i:'.8 


229,573,761  S.S(l(;,99S  l:;9llli'.  ■J9'J,s75,726 
207,041,612  7,919,512  129946  274,7U4,286 
174,249,091  6,653,647  107815  239.838,747 


41,508,991  l,S6S,ll',3  5006S  16:!,1S:^.C,S7 
;;'2,'.i'i(),'js(i  i,:;r,i:,',iii'_'  trjn:;  ,i:;: 
29,770,:!sr,  1,-J5(l.i;i,s   791).".  11' 


6,060,820 
5,073,964 
3.173,008 


10,647,380 
8,975,460 

9,198,086 

10,253,241 

8,480,949 

8,538,328 

8,660,765 
10,202.571 
18,233,327 
10,.5.54,720 


80,584 

113,854 

3,305 

'  125!3.53 
76,645 

188,091 
84.322 
99,060 
90,880 

222,624 
346,916 


144780 
23214 
12039 


151094 
127825 

110994 
96839 
95270 
86106 

77081 
66098 

33530 


27..584,658 
23,857.499 

21,353.411 
18.536,291 
18,366.288 
16,n2.793 

14.955,494 
13.104,177 

'  6, 226 .'372 


5,778,122 
1,879.136 
4.432,794 


91I.S74 
76,633 
99.165 


933.435 

843.817 

728,496 
656,356 
636,645 
576,272 

384,451 
447,103 
151,309 
356,419 


8397C)  200,s:!6,670  3,086,226 
7]S<I0  17i;,-J71  ,r.'J5  ■_>,975,S97 

(;ii)(j,i:.s,i.'.7,ii:;5  ■2.430.649 


$106,455 


26.000 

168.991 

4,483 

672,092 
35,972 

122.429 
None 

49,687 

79,376 
35,255 
80,105 


937,062 


7,897 


182,955 
634.350 


422,937 


20.000 
405,962 
177,178 

37,466 
29,401 
51 .690 
60,947 


None 
10,000 
None 
75,912 

52,345 

65,130 

17.238 

3,,500 


4,320,314 
4,275,310 

5,056,817 

4,141,378 
1,436,491 
3,172,815 
2,901.732 


183372 
41164 
17206 


202435 
165636 

149026 
125434 

123150 
112208 

99919 
92561.' 
806(i:! 
63876 


31,441,867 
6,130,603 
2,468,472 


34,406,886 
28,578,770 

26,588,980 
22,798,849 
22,781,076 
21,1.56,520 

19,214,475 
1S,164,S55 
13,644,260 
12,000,127 


252,862 
30.,528 
20.966 


275,.575 
222.932 

212.702 
211,381 
175,855 
169,934 

148.061 

117.748 

30.593 

66.269 


*  Includes  new  premiums. 
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Washington   Fire   Business  in  1910 

Reported  to  Tlie  Coast  Review- 
Losses 

Company                     Written  Pren.s    Incurd 

Aachen  &  Munich  .   .   .$         ■   •     *  •_•   -^       ,«o  aok 

i^tna                                ■    9.825.029  17o.07'.t       103,0% 

Agricultural 1,665.113  31.21t2  1C.563 

Alliance 1.006.298  19.299  -.6.* 

American.  N.  J J.  '   '.,  wo.,'. 

American  Central  .   .       3.r»96.081  -1.19-  4.>.3<>4 

\tlas  it  Atlas-Manchesr  4.219,005  6.%/42  49..5S/ 

British  America  ....    1,767.124  32.0M  16.720 

California •   •   ■  •   •   ■  •   "   ' 

Caledonian ■   •   -  ■  •   • 

Caledonian-American ■   ■  ■■■ 

Citizens 2,14U,GW  3t..4-l  22,1>^ 

Colonial .-\n,.  n,'~in 

CommerciaU-n'nAssur.  4.052,910  ..^.16',.  2  ./49 

Commercial  Unn.N.Y.     520.716  7.62,  4.98.T 

Concordia  Fire    ....    1.446.0:i6  23.23,  8.,M 

(•onnecticut  Fire    .   .   .    2.5:32.263  4o.,23  29.619 

Dixie  Fire H72.528  16,449  4.4oo 

DubuQue  F.  &  M.    .   •   •       -l'.>>>  l-'-l^^  1"-*^' 

Euuitable  F.  &  M 

Fidelity  Fire .;,/— „  .co-'i 

Fireman's  Fund  ....    5.192.622  112.0/9  46...21 

Franklin  Fire  ..   -       .1.672.244  M./.nO  12,o,' 

(ierman  of  Pittsburg    .    1.210.489  20.609  o.o.A> 

German  Alliance    .   .   .      -581.124  10..%s  ,.26-. 

German-American  ...    7.2.52.146  128.,, 2  ,.M49 

Glens  Falls 

GirardF.  &M ■.  •      ■  ;  •  ; 

Globe  &  Rutgers  .    .    .    .    2,590.29..  .->.<..W  1H,144 

Hamilton  Fire 1.000  f^  _  • 

Hartford  Fire 7,43;3,3.«  143.484  o.,.,49 

Hanover 2.195.749  :K.r.26  24  8.^ 

Home   N'   Y              ■    .      13.616.8.59  160,773  (.8.109 

Home'oVutah 433.267  7..549  4.618 

Ins  Co.  ofNorthAmer.  3.0%.369  fr4,,31  .i0,600 

International  Fire  ..   .      •221,107  .5.309  96 

Law  Union  .t  Rock  .   .    1,400,8.32  •2;5.0.:>4  17,911 

Liv  &Lon.&  Globe  .    .10..5.5o,007  172..t09  10.3..>86 

London  Assurance    .   .    5,788,988  109.781  66.206 

London  &  Lancashire  .    4.210,i:U  75.73.3  06.0.38 

Mechanics  &  Traders  .          ...  ••.  ••■ 

Mercantile  F..tM.     .    .       S.56.326  20.284  12.606 

Michigan  F.  &  M.   .   .   .      7:i3.621  13.368  .,.9o4 

Michigan  Commercial  .    1.328,222  19,878  3.228 

National  Fire ■  •   •  •   ■   • 

New  York  Underwriters  3.417.093  .59.-3,0  28.bo.. 

New  Brunswick  Fire •   •   • 

New  Zealand 3.062.-259  .3l.9,o  '2.3.049 

Niagara  Fire 5.0:53,255  101.922  63.201 

Northern  Assurance .   •   ■  ■  •   • 

North  Brit.  &  Mercfle          .  .   ■  ■   ._  ■  -^ 

Norwich  Union    ....    2,521,282  .^2,3,0  -38,690 

Orient          2.03.5,172  ■   34,0.52  11,226 

Palatine 3,190,036  48.-567  24,061 

Pelican                        -   ■       610,818  11,3:30  5,83.3 

Pennsylvania  Fire  .   .   .    2..596,:362  47,218  28,96:5 

Peoples  National    .   .   .    1.066,494  16,301  n,.509 

Phoenix  Assurance    .   .   3.048,567  60-520  43,18, 

Phoenix,  Hartford     .   .    6,876,:3.39  119,092  69,004 

Providence-Washington       ...  •  •  .  •  ■   • 

Queen  Ins.  Co.  of  -^mer.  5,241,602  96.825  .54,406 

Reliance 947,517  14.348  3,971 

Rhode  Island 576..589  10.22..  2,04, 

Royal                          .    .    •    8..322,614  160.345  79.699 

Scot.  Union  ct  National    3,0*50.706  50,497  24,0.52 

Security,  N.  H ...  .   •   •  •   ■   • 

Springfield  F.ctM ■_■  ■  •  ■   • 

Sit.  Paul  F.  &  M 3,'28o,739  ,o,o43  ;.2,369 

State  Assurance   ....      247.147  3,4.57  2,470 

Sun  of  London    ....    3,.520,.5.57  6.3,.38S  ibMb 

Sun  of  New  Orleans  .   .      686.740  11.508  4.848 


Review  February 

Svea                    1.850,:327  40.18(;  29.9.54 

Teutonia     614.140  10..>49  4,425 

Union  Assurance    .   .    .    2..581,849  48,438  26,679 

Western  Assurance    .   .    2.070,291  4(1,2.51  18,675 

Oregon   Fire  Business  in  1910 

Reported  to  The  (oast  Review 

Losses 

Company  Written      Prem's      Incur'd 

Aachen  &  Munich  ...$...       t.  I... 

j^etna                   4,096,7.50  61,994  21,015 

Agricultural 1.280.888  23.245  7.779 

Alliance 487..575  7,7o4  1.20'.t 

American.  N.  Y ■   •  .   •   ■  '  '   '. 

Vmerican  (.entral  .   .   .    1.662.a58  29.142  16.492 

Atlas  &Atlas-Manches-r  1.710.703  26.945  4..592 

Caledonian ■   .   •  •   •   •  •  •  • 

California ■   •   •  •   •   •  •   •   • 

Camden •   •  •   _  • 

Citizens 792.-565  13,873  3.//0 

Com.  Union  Assurance    2,066..51u  31.511  6.297 

commercial  Un-n.N.Y.      180.263  2.192  2:3 

Concordia  Fire    ....       S-^,2-52  13,108  3.893 

Connecticut  Fire    .   .   .    2.181.5W  :34,028  22,1,4 

Continental  Fire •   .   •  "  ■„■. 

DubuQueF.&M.     .   .   .      2:3?.,10O  4.169  2,:30o 

K.4uitable  F.  &  M ■__ 

Fireman-s  Fund  ....   2.8:3fi,731  .>...0,8  26.0^2 

Franklin  Fire 926.849  15.879  8.930 

German.  Pittsburg     .    .       :!76,8.50  .>.,,!  ll.i 

(ierman  Alliance    .   .   .       :341.572  5.67.3  :3..340 

flerman-American     .   .    4,79.).769  ,t..,,9  .33,26/ 

•  iirard  F.  cV  M .   .  •   ■  •  ■ 

Glens  Falls •  •   •  ;   '... 

Globe  &  Rutgers  .   .   .   .    2.i>14.;302  :33..394  12...2., 

Hamilton  Fire ■   •   •  "^  .  ,_. 

Hanover  Fire 66:3.088  lO.arfJ  .3.2, h 

Hartford  Fire  .       ...    4,271,724  72.016  j\.M 

Home.  N.  Y 9.022..533  109.9(>9  o3.42 

Home  of  Utah 215.276  2.92.3  2..39 

Ins   C:o.  of  North  Amer.  2.020.988  33.106  2b.832 

Law  Union  et  Rock    .   .      822.715  12.867  4im 

Liv.  &  Lon.  A  Globe  ..    0.906,227  100,066  44,m 

London  Assurance    .   .    2,787.0(J6  46.688  18,621 

London  ct  Lancashire  .   2,666,163  44.526  2o.,63 

Mercantile  F.AM.    .   .       171.294  3.:369  .3.O06 

MichiganF.AM.  .   .   .       4.56,698  7,286  1,421 

Michigan  Commercial  .      8.50.075  13,.322  ,,o26 

National  Fire •  •   •  '   ■„^'- 

New  York  Underwriters  2,^562,878  :39,444  :30.26.3 

New  Zealand 1.917..591  30,685  29,628 

>^i-^ara  n-. J'^'^  ^  ^ 

Norwich  Union  ....    1., 00,800  .ji.4-.y  -yi.m. 

Northern  Assurance -  .•   ■  • 

North  Brit.  <fc  Mercfle           ...  ■   ■   •  •       • 

Orient 1-277.76.5  9,444  8,462 

Palatine 1.618.23-5  24./08  .49- 

Pelican 337,096  4.69/  1,,89 

Pennsylvania  Fire     .   .    1,419,481  23,.5:38  17.:34, 

Peoples  National     .   .   .    1.199.718  19..324  .3.0S3 

Phoenix  Assurance    .   .    2.0.58..337  :.l.,oo  1/.98/. 

Phoenix  of  Hartford    .    3.042.692  ..1,6(>4  .32,606 

Providence-Washington       .   .   .  ■   ■   •  -  •   • 

auxins.  CO.  Of  Amer.  3,166^  J-  -g 

nn'll       .   .    ^■-.048,805  1(M,215  :38,745 

scot  Union  A  National  2,.578,980  :33,:315  11,696 

Security.  N.  H •  •   •  ■   ■  •  "  ' 

.sin  o"lIndon    ....    2.704..XM  4:3.m  19,984 

.SunofNew  Orleans.   .      379,674  (..34.3  l,o,0 

Qvpa                             .    ■    •       6.50,42:3  12,»33  2.013 

^monia- ; : : . .  .  367.911  5.722  4.331 

Union  Assurance    .   -   .    1.623.023  26,96,  ,,48^ 

Western  Assurance    .   .    2,000,998  :31,738  12,.30, 
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NEW    PUBLICATIONS 

Canada  Report — Report  of  Superintendent  of 
Insurance  of  the  Dominion  of  Canada  for  1909. 
W.  Fitzgerald,  Supt.  of  Ins.  Printed  by  Order  of 
Parliament,  by  C.  H.  Parmelee,  Printer  to  the 
King's  Most  Excellent  Majesty,  Ottawa. 

Fire  losses,  $8,646,826;  premiums  $17,049,474, 
or  12  millions  less  than  the  total  for  our  Pacific 
West.  British  companies  receive  over  half; 
American,  one  fifth;  Canadian,  a  little  more. 
Loss  ratio,  51;  average  rate  since  1869,  64  percent. 
The  amount  written  in  Canada  is  but  little  less 
than  the  amount  written  in  the  Pacific  West.  The 
average  rate  is  1.41  against  our  new-land  1.81. 

In  life  insurance  the  Canadian  companies  lead, 
with  $79,121,977  new  business.  British  compan- 
ies, $3,930,230;  American.  $48,686,871.  The 
amount  in  force  is  $780,356,980.  Canada  makes 
a  good  showing  in  this  respect.  Canada  companies 
in  the  United  States  are:  Canada  Life,  Great  West, 
Manufacturer's  Life,  North  American,  Sun  Life. 
Canada,  with  a  population  about  that  of  the  Pacific 
West,  has  twenty-three  life  companies. 


Colorado  Fire   Business  in  1910 

Reported  to  The  Coast  Review 

Losses 

Company                   Written  Prem's  Inciir'd 

Aachen  it  Munieli        .$      ...  $...  $... 

American,  X.  ,1 ...  ...  ... 

Atlas  &Atlas-Manches"r  3,21'.i,or,-j  .il,649  •_'0,;!.'><i 

California .   .  ...  ... 

Caledonian ...  ...  •  .    .   . 

Colonial ...  ...  ... 

Citizens ...  .   .  ... 

Concordia  Fire    ....       S0."i,43i'>  i;!,2.')0  ri,724 

Continental  ......          .    .  ...  ... 

Dubuque  F.  l*c  U.    .    .   .      973,948  \7A>^  10,07ti 

Empire  City ...  ...  ... 

Equitable  F.  ct  M ...  ... 

Fidelity-Phenix  ....         ...  ...  ... 

Fireman's  Fund  ...    5,937 ,774  98,290  ,")4.2S2 

German  of  Peoria  .   .    .        14,ii7('>  439  .")S9 

Home,  N.  Y 10,U)4,6U4  105,936  92,407 

Hartford  Fire  ......          ...  ...  ... 

Hanover ...  ...  ... 

London  Assurance    .   .    1,919,5.W  33,015  16,247 

London  &  Lancashire      2.145,108  34,733  13,1(;2 

Mechanics  it  Traders   .          ...  ...  ... 

National  Fire .  ...  ... 

New  Zealand 1,664,679  29,163  14,423 

Norwich  Union   ....    2,525,377  43.375  16,938 

Nortliern  Assurance     .          ...  ...  ... 

New  Brunswick  ...             ...  ...  ... 

North  Brit.  &  Merct'le  

Nortli  River ...  ...  ... 

Orient 760,210  13.796  5,396 

Providence-Washington        ...  ...  ... 

Prussian  National      .   .          ...  ...  ... 

Scot.  Union  &  National  1,980,634  33,240  17.4.58 

■Security,  New  Haven  .          ...  ...  ... 

'Springfield  F.  &  M.    .   .          ...  ...  ... 

•State  Assurance   ....       405,947  6,131  4,7.59 

Svea 1,258,625  19.933  5,.!92 

Teutonia ...  ... 


New  York  Report  IV — 51st  Annual  of  Supt.  of 
Ins.  of  State  of  New  York,  covering  assessment 
and  fraternal  life,  accident  and  fire  insurance. 
Wm.  H.  Hotchkiss,  Supt. 

Fraternal  societies  have  $5,701,856,634  insur- 
ance outstanding,   a  gain  of  260  millions. 

Assessment  life  and  accident  associations  have 
$837,658,365  outstanding  insurance,  a  gain  of  59 
millions. 

*         *         * 

Honk-Bulletin  No.  Seven  of  The  Honk-Honk 
of  the  Ancient  and  Honorable  Order  of  the  Blue 
Goose.  Edited  by  Noble  Ganders.  Contains 
letter  from  His  Highness,  T.  H.  Williams,  super- 
visor of  the  flock,  who  records  the  discovery  of  the 
original  blue  goose  pond  in  the  underground  parlor 
of  a  building  erected  by  special  agents  in  Babylon 
8,000  years  ago,  in  commemoration  of  the  adjust- 
ment of  the  losses  incurred  by  the  destruction  of  the 
capital  city  of  Homen-hop-U. 


Complaint  iias  been  made  that  insur- 
ance banquet  menus  are  monotonously 
alike.  Our  cook  suggests  that  for  a 
change  there  be  added  to  the  menu  a 
dish  of  alfalfa  meal. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed with  those  w^ho  can  produce 
applications,  -who  are  energetic 
workers  and  successful  solicitors. 
tt'rite  (tf  tmre, 

UNION  MUTUAL  LIFE 

Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS.  President 

Address  either  Thoknton  Chase,  Supt..  405 
Exch.  Bldg,  Los  .\ngeles,  Cal.,  Albert  E.  .\wi>e, 
Supt.,  396  Congress  i-^t.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis.  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Diu-en.  Manager.  Boston  Block.  Seattle. 
Wash. 

A.  H.  Stewart,  Manager.  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager.  405  Exchange 
Bldg.,  Los  Angeles.  Cal. 
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THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Tavor 

OFFICERS— H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


MISCELLANEOUS  1906.      And  on  top  of  this  big  increase 

,    rr>       •  1-  the  railroad  people  actually  have  the 

The  truth  IS   our  postoffice  is  a  poh-  ^'^/^^/^to  ask  foi  fares  for   the  postal 

ticians'  prize  bag.    It  is  not  operated  in  nerve  to  asR  ^^^^ 

a  business  like  way.      Far  too  much  is  cierKs  wnu  wui^        ^       j^ 
paid    the   railroads   for  service.      The  .       •    ^u  v,w,or.f  rriail  and 

government  should  not  pay  more  than         Counting  m  the  f  ^^^nm^^t  ^d  a^^ 

the  express  companies  are  paid  for  like  the  congressional  f^'^^king  at  postage 

•  rates   there   is  no   real    dencit.       ine 

service.  ^        ^        ^  alleged   deficit  in  1910  was  $5,848,567; 

Last  year   the    railroads   were  paid  in  1906,   $10,516,999.      In  1908   second 

$44,654,515  for  railway  mail  service  and  class  matter  -  papers  and  magazines^ 

the  postoffice  car  service  cost  $24,065,-  fell  off  over  18  million  pounds  and  the 

219-a  total   of  $68,719,734,   which   is  deficit  went   up  to   nearly   17   miUion 

more  by  half  a  million  than  in  1909,  and  dollars,  an   increase   of  more  than  iu 

over  $7,000,000  more  than  was  paid  in  million. 


1910  — THE  BANNER  YEAR-;^WO 

FOR  THE 

State  Life  Insurance  Company 

INDIANAPOLIS 

SUMALIRY    OF   SIXTEENTH  ANNUAL  STATEMENT  : 

^       .    *  _■           .4    A       .  $9,653,281  00 

Total  Admitted  Assets ^  ^gg  Q^g  qq 

Total  Surplus '       ' 

EIGHT  MILLION  DOLLARS  Deposited   ^vith  the  |t^te  of,  ^ndhuja  to- the^e  l^^;^^^,^^^ 
holders.      A  dividend  payiiiK  company.      I  nusually  attractue  agency  MjumLi-. 
sious.     Renewals  on  new  plan  contracts,  direct  with  Company. 

301    Humboldt  Savings   Bank   Building,         -  San   Francisco. 
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FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance   Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $7,310,375 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

-     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of     AUCKLAND,  N.   Z. 

SUBSCRIBED    CAPITAL,                 -                          ...  $7,500,000  00 

PAID  UP  CAPITAL, 1,500,000  00 

ASSETS,  DEC.  1,  1909,                     -             -      .       -             -             -  4,351,770  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 
SETTLEMENTS  OF  ITS  LOSSES 


FOLGER  &  SPEYER,  Managers 
334  California   Street 
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SEATTLE 

U.  S.  A. 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  ^„^^  ^r^r\  r^r» 

to  Policyholders  over   »300,000.00 

H.  C.  HENRY,     T.  M.  MORGAN,     T>.  B.  MORGAN 
President.      Sec'y  and  Actuary     Gen'l  Mgr. 


N#' 


SEATTLE 

r.!^.  A. 


I  ask  you  to  look  over  this  issae  and  the  January  issue  and  say  whether  or  not 
this  magazine  is  useful  to  the  business  of  indemnity  writing.  The  Coast  local 
and  broker  and  special  and  solicitor  and  manager  and  general  agent  and  adjuster 
who  does  not  read  it  falls  behind  and  drops  with  a  thud  when  he  meets  the  well 
__^       I     I  ,     1  9         posted  man  who  keeps  fully  abreast  ot  the  boast 

r^lir^llCnP^V  Q  insurance  day's  doings.  There's  our  Legal  Sec- 
1  LlUllolld  O  tion.  The  manager  and  the  adjuster  especially 
work  in  the  dark  with  dull  wits  if  they  do  not  read  it  regularly  and  thoughtfully. 
We  gave  the  facts  about  that  Visalia  rate  war.  Let  locals  in  similar  towns  sit  up 
straight  and  take  notice.  On  118a  we  gave  an  account  of  the  absurd  labor-union 
methods  of  the  Washington  local  agents'  association- methods  which  lead 
straight  to  the  pit  which     l-«      1  burns  up  all  commissions 

and  profits.  One  of  the  H  ehrUarV  ^-^J^^^^'^^^^  T^^l' 
of   the  January  book   is     A     ^UlllCXl  Jf      the  Firemans  Fund's  48th 

annual  statement,  showing  fast  pacing  beyond  the  5  million  post  m  premiums 
and  the  8  million  post  in  assets.     In  the  January  and  February  books  we  print 
more  foreign  insurance  facts  than  all  the  other  American  insurance  journals 
together  print  in  a  whole  year.     We  warn  against  Harlow  Hewitt  &  Co.  's  mter- 
insurers  and  Wightman's  Protective  company.     Some  facts  about    ry-i      11 
the  Seaboard  not  printed  in  any  other  insurance  journal,  on  page       j^    gJ^H^ 
1^7     A  throwing  together  of  much  information  about  the  census 
of  the  Pacific  West     The  Coast  Review  is  the  first  and  only  paper  calling  atten- 
tion to  the  fact  that  the  Pacific  West  has  now  more  than  8,000,000  population. 
On  page  140  something  authoritative  about  the  Knights  of  Pythias  freezing 
fourth  class.    Reports  on  all  kinds  of  insurance  in  Canton,  China,  on  page  142. 
On  nage  144  some  useful  facts  about  mutual  fire  insurance.     On  page  147  a 
warning  against  Lloyds  of  London.     On  page  148  some  good  thoughts  by  the 
late  Paul  Morton.     Coast  business  of  the  Home  on  151-always  interesting  and 
the  first  to  reach  us  in  detail.     On  153  more  about  the  Trinity  Finance  Co      Oi*. 
156  interesting  maritime  facts.     On  158  the  very  interesting  statement  of  the 
Pacific  Mutual  Life  Ins.  Co.,  the  43d,  showing  the  rapid  passage  beyond  20  mil- 
lions of  assets.    Many  fielders'  notes  on  159.     Oakland  fire  ins.  notes  on  160 
Many  chips,  many  items,  the  whole  insurance  world  covered,  and  on  page  167 
something  specially  interesting  to  life  men.     I  want  you  to  act  as  our  agent. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  OO 

9.968.142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

RoKl    Bviilding,  -  San    Francisco 


GEO.  W.   DORNIN 

Manager 


JOHN  C.  DORNIN 

Asst.  Manager 
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OF 
NEW     YORK 


Tke  Fidelity  and  Casualty  Company 

Assets $    <t,(i07,Sii4  4(i 

Catyital  and  Surplus        .        .        .  :i,:i7H,05:i  ii-i 

Losses  raid  to  June  SO,  lUlO     .      .     :i.i,0(i5,8fi(;  Off 

This   Company  grants   insurance  as   follows: 

Ron.l'*  of  Suretyship  for  Persons  in  Positions  of  Trust-Fidelity  Bonds-Burglary—Plate  Glass-Steam 
Boiler-Fly  Wheel-Employers-Public-Teams— Workmen's  Collective,  Elevator  and  Genera 
Liability— Personal  Accident— Health— Physicians'  Liability . 
niTPTrFRS- ROBERT   J.  HILLAS,   President;     FRANK  E.   LAW,    Vice-President    and    Secretary;  HENRY  CROSSLEY 

"  Asst,  Secretary; ,  2d   Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.   Sec'y. 

PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS    T    BOSWORTH,  General  Agent  SEELEY  CS.  CO. 

Merchants  Exchange.  San  Francisco  ^tile;  Bo^dT^^'^J^^  B^'p^SaL 


TKe   Prudehhal   Has   Hundreds   of  Men 

in   its   service   who   have   represented   it 
fifteen,    twenty    and    twenty-five    years, 
man   who   makes   good   is    tl 
own  future. 

Write  us  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


ten, 

The 

master   of    his 


JOHN  F.  DRYDEN,  President 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 

Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  m 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1910— 


OF 
EW  YORK 


RESOURCES,  including,  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1,377,822  93 


%8, 296, 462. 32 
2,264,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pkes. 
.JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 

BRANTLEY  W.  DOBBINS,  Mgr.  for  Northern  California  and  Nevada 
CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


LAND 

The  word  "land"  includes  not  only 
the  conveyance  of  the  earth,  but  every- 
thing under  it  or  over  it.  He  who  owns 
a  piece  of  land,  therefore,  is  the  owner 
of  everything-  underneath  in  a  direct 
line  to  the  center  of  the  earth,  and 
everything  above  the  surface.  Winton 
v.  Cornish,  5  Ohio  (5  Ham.)  477,  478. 


VIOLATORS    OF    PURE     FOOD     LAW 

The  California  State  Board  of  Health 
recently  found  17  violators  of  the  pure 
food  law,  12  of  them  in  Los  Angeles; 
9  of  the  latter  were  caught  selling 
Eastern  eggs  as  the  fresh  ranch  product. 
One  San  Francisco  man  got  in  the  toils, 
S.  Vutetas. 
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KEEP 

Where  a  policy  of  insurance  permitted 
the  insured  to  "keep"  75  pounds  of 
gunpowder  for  sale,  the  mere  casual  or 
accidental  presence  at  the  store  of 
more  than  75  pounds  is  not  such  a 
"keeping"  of  powder,  within  the 
meaning  of  the  policy,  as  would  avoid 
it.  State  Ins.  Co.  of  Nashville  v. 
Hughes,  78  Tenn.  (10  Lea)  461,  469. 

CIRCULAR    A    LETTER 

The  term  "letter,"  as  used  in  Rev. 
St.  §  3894,  providing  that  no  letter  or 
circular  concerning  lotteries  shall  be 
carried  in  the  mail,  may  designate  a 
circular,  as  well  as  a  letter.  The  stat- 
ute does  not  recognize  the  distinction 
between  the  two  things;  that  by  a  cir- 
cular is  intended  a  written  or  printed 
communicatron  general  and  not  per- 
sonal in  its  character,  and  that  by  a 
letter  is  intended  a  communication 
personal  and  individual  in  character 
and  not  general.  The  same  paper  may 
be  both  a  letter  and   a  circular.     No 


doubt  there  may  be  many  circulars 
that  are  not  letters,  but  a  circular 
which  is  in  the  form  of  a  letter  may  be 
well  described  as  a  letter  and  a  circu- 
lar, and  there  is  no  reason  for  excluding 
such  a  circular  from  the  operation  of 
the  statute.  United  States  v.  Noelke 
(U.  S.)  1  Fed.  426,  429. 

The  United  States  gold  product  is 
nowTOO  millions  yearly. 

TO  OUR  SUBSCRIBERS 

This  inspired  government  of  ours  fears 
it  is  getting  cheated  by  publishers — not 
by  the  railroads  which  charge  Uncle 
Sam  16  times  what  they  charge  the  ex- 
press companies  for  the  same  service. 
And  so,  lest  we  send  copies  to  delin- 
quents, the  postal  department,  which 
rules  by  divine  right,  insists  that  we  col- 
lect subscriptions  in  advance  or  nearly 
so.  And  w^e  have  to  comply  with  this 
insistence,  though  we  are  -willing  to  trust 
any  subscriber  and  let  him  pay  at  his 
convenience.  Therefore  you  are  now 
receiving  ripe  subscription  bills  out  of 
season. 


THE 


New  York  Underwriters  Agency 


Cash   Assets : 

January  1.  1911 
$24,363,634.99 

Surplus  to  Policyholders 
$8,923,967.33 


Net  Surplus : 

January  1.  1911 
$6,923,967.33 

Losses  Paid.  Over 
$137,000,000.00 


M.  R.  MANIN,  Manager 

Pacific    Coast    Department: 

339-341  Sansome  Street San  Francisco 

F.  iVJ.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 


V.  H.  QUITZOW. 

A.  E.   BAILEY, 

B.  L.  PENFIELD, 
E  R.  THOMPSON, 
A.   C.  ANDERSON. 


San  Francisco,  Cal. 
Spokane,  Wash. 
Los  Angeles,  Cal. 
Portland,  Oregon 
San  Francisco,  Cal. 
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TME    BEST    PAID    HARD    WORK    IN    THE    WORLD. 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  IN  THE  WORLD,"  and  consequently  one  of  the  most 
remunerative  vocations  in  which  anyone  without  capital  can  engage. 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES 

has  several  openings  for  men  who  possess  organizing  ability  and  who 
can  work  up  a  business  from  territory  at  present  inadequately  developed. 
Plenty  of  hard  work  and  commensurate  remuneration  to  those  who  pos- 
sess the  necessary  qualifications.         Address  : 

DEPARTMENT   OF   WESTERN    AGENCIES 
120  Broadway,  New  York. 


NATIONAL  LIFE  INSURANCE  COMPANY 

Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,  President 

MORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders.    $1,300,000.00 

ww»**s::lr« J  s*^^B  Chicago's  Oldest  and  Strongest  Company 

^^^m^-::  OUR  NEW  POLICIES  ARE  il!^,:^v!l tlE? 

^Ik^i^^^  WORLD  BEATERS  HIGHEST  VALUES 

You  Lose  Money  When  You  Neglect  Your  Chance  to  Sell  Them 
Write    to    Robert    D.  Lay.    Secretary,    159    La    Salle    Street,    Chicago 


It  looks  somewhat  as  if  the  state  of 
Washington  fire  business  is  to  be  un- 
profitable in  the  near  future. 

Sprinkler.— The  riser  of  a  sprinkler 
system  in  Maiden,  Mass.,  froze.  Loss 
total. 

Umdenstock  &  Larson  is  a  new 
agency  firm  at  Portland. 


THE  COAST  REVIEW 
of  San  Francisco 
In  Its  40th  Year  An  Insm-ance  Journal 

Terms  $3.00  a  Year ;  50  cts  Postage  Added  to  Foreign 
Subscriptions;  Sample  Copies  Sent  Free  to  Any  Ad- 
dress. New  Subscriptions  begin  with  Current  Kum- 
lior,  unless  otherwise  ordered.    Address, 

\i.  II.  Bacon.  Merchants  Exchange, 
Insurance  Publishing  Co.  San  Francisco. 
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NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER.   VERMONT. 


Established  in  1850.       Operating  in  37  Stales 


Joseph  A.  DeBoer,  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.  HowLAND.V.Pres.      H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.       A.  B.  BiSBEE.Med.Direc'r 

C.  E.  MouLTON.  Actuary. 


This  Company  held  January  1, 1910.  and 
gained  during  the  past  decade: 

Assets,         $  47,490,998.98  Gain,  167% 

Liabilities    $  41,661,130.12  Gain,  162% 

Surplus,        $     5,829,868.86  Gain,  211% 

Insurance,   $161,423,115.00  Gain,    79% 


Absolute   Security   and    Economy    of 
Management. 


New   ^^exico   Fire   Business  in  1910 

Reported  to  The  Coast  Review- 
Losses 

Company                  Written  Prem's  Incur'd 

Atlas  &  Atlas  Manches'r  $  563,174  111,003  $  <.i,51(; 

Colonial ...  ...  ... 

Citizens ...  ...  ... 

Continental ...  ...  ... 

Fireman's  Fund  .    .   .    .    ■J,3iis.l,si  43,t)(;5  l'K,i;7-1 

Hartford  Fire ...  ...  ... 

Home,  N.  Y l.lSd.LSS  20,52(i  11,1111 

London  Assurance        .       385,550  7,8li.S  (i,G21 

London  &  Lancashire         486,171  10,614  4,110 

National  Fire ...  ...  ... 

Norwich  Union          .   .       618,71)8  13,951  20,474 

Northern  Assurance     .         ...  ...  ... 

North  Brit.  &  Merc'tle           ...  ...  .   . 

Orient 362,825  7,199  3,127 

Queenlns.  Co.of  Amer.      609,618  11,832  1,634 

Royal 1,440,113  28,372  14.361 

.Scot.  Union  &  National      804,051  16,902  8,,545 


Dynamite  Explosion — There  was  an  earthquake 
scare  when  twenty  tons  of  dynamite  exploded  while 
being  transferred  from  car  to  boat  opposite  New 
York.  The  skyscrapers  rocked.  Some  thirty  lives 
lost,  and  some  300  persons  hurt.  Property  dam- 
age was  three-quarters  of  a  million,  partly  covered 
by  insurance.  Plate  glass  loss  large.  Many  dam- 
age suits  are  promised. 


1860  51st  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President 

Assets $25,025,299  06 

Insurance  Reserve  Fund,  Etc 20,937,739  93 

Reserve  for  Deferred  Dividends 2,292,947  00 

Reserve  for  All  Other  Contingencies 1,794,612  13 

Insurance  in  Force  December  31,  1910 100,214,968  00 

"As  a  result  of  a  thorough  examination  into  the  affairs  of  this  Company,  it  is  evident  to  your  exam- 
"iners  that  the  business  is  being  conducted  in  an  efficient  manner  *  *  *  with  a  view  to  obeying  fully 
"the  law  and  with  intention  of  dealing  with  the  policyholders  justly."— Extract  from  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910. 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS 
President 


wm.  h.  brown. 

Sec'y  and  Treasurer 


Insurance  Company 

OF  BOSTON.  MAS.S. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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ATLAS 

Assurance  Company 

{LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,214,061.96 


Office  :     4-30     California     Street,     San     Francisco 


PRAINK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


Health    and    Accident    Insurance 

KIMBALL  C.  ATWOOD.  President 
/7?r''>'  M  WILFRID  C.  POTTER,  Secretary 

S/fi^, ^ 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

S^tCCti^'^i^''    "<^'^>^  Policyholders 1,757,916  48 

'  OF  NrfvoRK?^^^  Claims  Paid,  Over 7,600,000  00 

HEALTH    AND    ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  ^        *         *    *^  c^ii 

1  ne  Kest  insuran  ^^^  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 
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Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  D. 1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .      5,000,000 


United  States  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Managrer 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


From    an   Insurance    Man    60 
Years  in  the  Business 

It  seems  to  me  it  would  be  no  easy 
matter  to  make  a  suggestion  Hkely  to 
increase  the  value  of  the  COAST  RE- 
VIEW, as  in  my  humble  opinion  it  is 
about  perfect.  Yours  very  truly, 

R.  H.  Magill,  Dist.  Mgr. 

BANK    BILLS    NO    MONEY 

"Money,"  as  used  in  Crimes  Act, 
§  18,  providing  that  any  person  stealing 
any  money,  the  property  of  another, 
shall  be  guilty  of  larceny,  cannot  be 
construed  to  include  bank  bills,  for 
strictly  bank  bills  are  not  money, 
though  for  many  purposes  they  are 
treated  as  such.  Johnson  v.  State,  11 
Ohio  St.  324,  325. 


Lloyds  celebrate  their  centennial  this 
year. 


MAJORITY 

The  words  "majority  of  stockhold- 
ers" of  a  corporation,  when  used  with- 
out other  qualifications,  indicates  a 
majority  in  interest,  and  not  in  num- 
ber. Weinburgh  v.  Union  St.  Ry. 
Advertising  Co..  37  Atl.  1026,  1027. 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,         -         -         -         -         CALIFORNIA 

W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 
J.  H.  RICHARDS,  WM.  W.  WOODS, 

Sec'y  and  Managing  Underwriter  Treasurer 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH    RESOURCES    OVER    $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

MlanagerS  Market  and  Montgromery  Sts. 

Pacific   Coast   Dept.      Telephone  Temp.  925  San  Francisco 


ll»- 
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1792-^*^^  INSURANCE  AUTOMOBILE  INSURANCE-;^;; 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 

Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO    ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W    F    KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


"Man  comes  into  this  world  without 
his  consent  and  leaves  it  again  st_  hi 
will.     During  his  stay  on  earth  his  time 
is  spent  in  one  continuous  round   of 
contraries  and  misunderstandings    by 
the  balance  of  our  species.     In  his  in- 
fancy he  is  an  angel,  in  his  boyhood  he 
is  a  devil,  in  his  manhood  he  is  every- 
thing from  a  lizard  up,  in  his  duties  he 
is  a  dam  fool,  if  he  raises  a  family  he 
is  a  chump,  if  he  raises  a  small  check 
he  is  a  thief,  and  then  the  law  raises 
the  devil  with  him.     If  he  is  a  poor 
man  he  is  a  poor  manager  and  has  no 
sense;  if  he  is  rich  he  is  dishonest,  but 
considered  smart.     If  he  is  in  politics 
he  is  a  grafter  and  a  crook,  if  he  is  out 
of  politics  you  can't  place  him,  as  he  is 
an  undesirable  citizen.    If  he  goes  to 
church  he  is  a  hypocrite,  if  he  stays 
away  from  church  he  is  a  sinner.     If 
he  donates  to  foreign  missions  he  does 
it  for  show,  if  he  doesn't  he  is  stingy 
and  a  tight-wad.    When  he  first  comes 
into  the  world  everybody  wants  to  kiss 


him— before  he  goes  out  they  all  want 
to  kick  him.  If  he  dies  young  there 
was  a  great  future  before  him,  if  he 
lives  to  a  ripe  old  age  he  is  in  the  way 
and  lives  to  save  funeral  expenses. 
Life  is  a  funny  road,  but  we  all  like  to 
travel  just  the  same." 


INCUMBRANCE 

An  unpaid  tax  lawfully  assessed  upon 
a  parcel  of  land  is  a  lien  upon  the  land 
from  the  date  of  the  assessment,  and 
constitutes  an  incumbrance,  and  hence 
is    a    breach    of    a    covenant    against 


incumbrances. 
36  Atl.  398. 


Haddocks  v.  Stevens, 


INSURABLE     INTEREST 

A  partner  having  a  legal  claim  on 
his  copartner  for  services,  skill,  etc., 
in  carrying  out  the  partnership  enter- 
prise, may  have  an  "insurable  interest" 
in  his  life.  Adams'  Adm'r  v.  Reed 
(Ky.)36S.  W.  568,  570. 
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The  NortKern  Assurance  Company  Limited 

OF    LONDON  Established  1836 

Accumulated    FuntU, $38,612,217.00 

Invested    hi    the    United   States, 4,933,170.75 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 
FRANK    L.    HUNTER.    330   California    Street.    San    Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC   COAST   SPECIAL   AGENTS  : 

Chicago,  Illinois,  d.  r.  atkinson.  Portland,  or. 

'  F.  C.  H.  ROBINS,  San  Francisco.  Cal 

G    H.  LERMIT,  Mana^^er  geo.  f.  guerraz,  Spokane,  wash. 

G.  MUELLER,  Los  Angeles,  Cal. 

J.  C.  Corbet,  Ass't  Manager        l.  c.  holloway,  Helena,  Mont. 


Pacific  Surety  ^^^^^  

Company  '^^^^^^'  "^^^  ^^™^ 

17  I.    T  T  ovT^  P»-^TE  GLASS  RRST  NATIONAL  BANK  BLDG 

F.  B.  LLOYD 

Employers    Liability         San  Francisco 

INSURANCE  


PRESIDENT 
Established  -   1885 


Pacific  Coast  Department 

Aachen  &   Munich 

Fire  Insurance  Company 

430   California  St.                        San  Francisco,    Cat. 
CONROY  &  OLDS,  Managers                  GEO.  A.  CRUX,  Asst  iVlgr. 

l'=JI 

|a| 

SAY 

YOU  FIRE  MEN 

ALL 
Should  Send 

WITHOUT  DELAY 

$2.10 

For  a  Copy  of  the  Latest  and  Best 
BOOK  OF  FORMS 


By  MINE  and  WEED 


This  is  a   Class  A  Standard  Book 


It  Has  the  Endorsement  of  Pacific  Coast 
Underwriters 

For  Sale  by  the  COAST  REVIEW, 

MERCHANTS  EXCHANGE, 

SAN  FRANCISCO 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  Cfl  276  802  00 

(  which  are  but  a  small  part  of  total  tire  assets  of  the  Co. )  ^u,*  •  w,uu*.wu 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

2V1  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Huilding,  Seattle.  Washington— WESTERN  WASHINGTON. 
OREGON,  MONTANA. 

P.  W.  GEDNEY,  .504  Empire  State  Bldg.,  Spokane,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON.  IDAHo',  MONTANA. 

E.  C.  WILLEY,  1645  Tremont  Street,  Denver,  Colorado-COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CHAS.  HARRIS,  200  H.  W.  Hellmaii  Building,  Los  Angeles,  California-SOUTHERN  CALIFORNIA, 
ARIZONA. 

F.  .1.  SCHOENEMAN,  212  Pine  St.,  San  Francisco.  California— NORTHERN  CALIFORNIA,  NEVADA 
,JOHN  A.   HOUGAARD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  out  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 
to  get  on  the  waiting  list.     It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "1  control  $ ^ 

in  premiums."     "My  business  is  chiefly . 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES : 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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THE 


International  pire 

ij  INSURANCE   COMPANY  | 


FoKT  "W^ORTH,  Texas 


Authorized  Capital, 


$500,000.00 
500.000.00 


Authorized  Surplus, 

J.   H.  ANKELE 
General  Agent  for  Pacific  Coa^ 


237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


Desk  Room  to  Rent.  —  Three 

desk  rooms,  with  telephone  use.  One 
suitable  for  builder  or  carpenter;  one 
suitable  for  broker,  and  one  suitable  for 
an  agent.  Address  Dero,  Care  of  Coast 
Re  vie  w^. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 

Assets    - 

-     -    -    $1,546,820  83 

Surplus  - 

-     -    -         491,318  75 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders 436, 689  00 


FRANK  W.  DICKSON,  General  kgt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


^Cir>00<Zr>00<Z>0==0<3>00<Z>00<Z>0  1? 

J  i3EE  that  the  name  of  your  com-  ^ 
M  pany  is  in  your  tow^n  directory,  || 
with  your  name  as  agent  added.  1? 
Same  in   the  telephone  book.        I) 

o<z:>oo<cz>o(><i=>o==o<z>oo<ii>oo<c:>o^ 

FIRE 

Richmond,  Cal.,  opposite  San  Fran- 
cisco, had  a  half  million  blaze  in  the 
acid  plant  of  the  Standard  Oil  refineries. 
Tanks  containing  a  half  million  gallons 
of  oil  escaped.  Sparks  started  the 
blaze. 

The  Pioneer  Fire  of  Oklahoma  failed 
to  find  "enormous  insurance  profits" 
that  we  read  about  in  the  papers;  and 
so  it  reinsured  in  the  Phoenix  and 
retires. 

The  Helvetia  of  St.  Gall,  Switzerland, 

ompromised  with    the  San  Francisco 

conflagration   claimants  by  ceding  to 

them  their    entire    U.    S.   deposit  of 

C$500,000. 

LIFE 

The  annual  general  agents  meeting 
of  the  Connecticut  Mutual  Life  was 
held  at  the  home  oflfice  last  week. 

The  Order  of  Mountaineers  of  Bill- 
ings, Mont.,  has  passed  over  the  Great 
Divide. 

The  Piedmont  Life  is  organizing  in 
Atlanta,  Ga.  The  first  one  of  that  name, 
of  Richmond,  failed. 


The  government  proposes  to  charge 
us  2  cts  and  a  fraction  for  carrying  the 
Coast  Review  to  Los  Angeles.  At  the 
same  rate  per  pound  a  steamship  will 
carry  the  editor  to  that  city,  in  palatial 
quarters  and  lodge  him  and  feed  him 
the  best  the  market  affords.  In  other 
words,  we  are  asked  to  pay  the  same 
rate  as  a  first  class  passenger  fare — the 
same  rate  as  per  single  copy  posted  at 
the  corner  mail  box.  The  postmaster 
general  and  the  president  and  the  sen- 
ate are  mugcrawlickers.  Hail  to  1912  ! 
The  express  companies  will  get  the 
most  of  the  magazines'  business  and 
the  deficit  will  be  larger  than  ever. 
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,-.  «.     ^i    INSURANCE  COMPANY 

American  Central         of  st.  louis  Kstabiisi...!  1853 

Assets,  $5,487,969        Surplus  to  Policyholders,  $3,006,129        Losses  Paid.  $21,807,876 

^-        o I    F.  &   M.   INSURANCE  COMPANY 

S^t.    r'atll  of  St.   Paul.   Minn.  Kst;il)li^h.a  1863 

Assets,  $6,284,098      Surplus  to  Policyholders.  $2,054,920       Losses  Paid.  $35,252,256 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

^m  ^tr'.t^    F.  &  M.   INSURANCE  COMPANY 

Mercantile  of   Boston  Kstai,ii>iHMi  1823 

Assets,  $452,321  Surplus  to  Policyholders,  $280,523  Losses  Paid,  $8,296,413 

TERRITORY     California,  Oregon,  Washington,  Idaho.  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Facijic  Devartment:-22,h  to  241  Sansome  Street,  San  Francisco. 


Fire^Association 

Organize*  i817"^"'''"^"of^Hn;ADELPHIA2^^^]^^^ 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital.  -  $    750.000.00  Cash  Assets.  -  *^'^^J'^^fJ^ 

Net  Surplus.  -  2.460.931.84  Policyholders  Surplus.       3.210,931.84 

PHILADELPHIA^JNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pliiladelpliia.  i 
Total  Assets.  -  $21,915,245.89  Surplus  to  Policyholders.  -    ^^ff'f!,. 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.Ud 

FRANK  M   AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager  j  Pacific 

Insurance    Year    Book 

and 


3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1.308,757  00 
Surplus  to  Policyholders,     460,082  00 


Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited 

OF  LIVERPOOL 

Capital Suhscrihed,  $6,700,000  Gold 
Capital  Paid  Up      $1 ,3A0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,   $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,      -       Manager 
3  50  California  Street 
SAN    FRANCISCO 
Telephone  Kearny  427 


CANTON 


I 


nsurance 


Offi 


ice 


(LI^riTED) 
OF  HONGKONG,  CHINA 


f'apital  paid  up  ((iold) 

Cash  Assets  (Golrl) 

Net  Surplii;  over  Capital 


$  250,000  00 
1,709,263  67 
1,109,992  44 


t^  The  above  eompanj'  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San   Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 


^V.   IRVIIVG 

General   Agent    for   Pacific  Coast 

/?.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers^  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON  }S 

lIicAD  Office  foii  Unitkd  Statks: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
A  c  ciden  t  Policies .  Workm  en '  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 
General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building  ' 
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Union  Assurance  Societies 


1714 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents  ^'^^^"^^^'^^Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS:-iOHS   E.  COSGROVE.  San  Francisco. 

W.   V.  WINDUS,  Spokane. 


\VM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  or«:anizedi852 

CAPITAL%Y,000,000        SuVplus  to  Policyholders  $2,252,594       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  «;-;-;J^^^^ 

CAPITAL  ^200,000  Surplus  to  Policyholders  «30S,  6/4  ASSETS  $1,022,118 

The  Union  Insurance  Company  of  Ph"|delphia  °;y7'^'«'* 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  S965,5U^ 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,57Q- 


ASSETS  $2,468,410 


BERTHEAU-WATSON  CO..  General  Agents 


21s  SANSOME  STREET 


SAN  FRANCISCO 


Tke  Norw^icli  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


LOSSES    PAID 

Over  $100,000,000 


PACIFIC  DEPARTMENT 

W.  H.LOWDEN,  Manager 

J.  L.  FULLER,    Assistant    Manager 


N.  W.  cor.  Sacramento  and 

Leidesdorff  Streets 

SAN  FRANCISCO 
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Statements  showing  the  standing  of  the 
Qy\LEDONIAN      INSURANCE    COMPANY  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        ( Organized  1805 

Capital $5,078,365  32  Assets $19,557,563  20 

Capital,  paid  up 537.500  00  Net  Surplus 2.230,403  19 

QAL^QONIAN-AMERICAN     insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $253,097  82  Surplus  to  Policyholders  .    .      $225,405  91 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH.  Vice  President         JAMES  NICHOLS.  President         G.  H.  TRYON    Assist.  Sec. 
B.R.  STILLMAN,  Secretary  F.  P.  LAYTON  2d  Asst.  Sec. 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -----  $1,000,000  00 

Assets 9,3  2  8,7  07   2  5 

Surplus  to  Policyholders,  .  .  3,84  0,2  94   0  1 

COLONIAL 

Fire     Inderwriters  Agency 

Capital, $1,000,000  00 

Assets,  over 9,000,000   0  0 

Net  Surplus  and  Reserve,  over  .  .  .  3,0  00,0  00   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  DEPARTMEXT  : 
McNEAR  &  WAYMAN,         -         General  Agents 

MAXW^EL^L    H™?HOMSON  S  ^-'^^^^  ^^^^^  ^S^'^^- 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 


THE  1910-11  EDITION   COAST  REVIEW  EIRE  CHART  CAN'T  BE  HAD 
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VERY    GENERAL    INSURANCE    NOTES 


LOSS 

Amputation  of  the  arm  a  little  below 
the  elbow  is  the  "loss"  of  an  arm, 
within  the  meaning  of  that  phrase  as 
used  in  an  accident  policy.  Garcelon 
V.  Commercial  Travelers'  Eastern  Ace. 
Ass'n,  67  N.  E.  868,  869. 

OTHER    INSURANCE 
Where  a  fire  policy  procured  by   the 
owner  provided  that  it  should  be  void 
if  now  or  hereafter  there  be  other  in- 
surance on  any  property  hereby  insured, 
the  fact  that  a  mortgagee  subsequently 
procured  insurance  on  his  interest  did 
not  render  the  policy  void,  the  interest 
thus  insured   being  distinct  from  the 
owner's  interest,  so  that  the  insurance 
of  that  interest  did  not  constitute  other 
insurance,  within   the  meaning  of  the 
policy.     Home  Ins.  Co.  v.  Koob,  68  S. 
W.  453,  454, 113  Ky.  360,  58  L.  R.  A.  58; 
Carpenter  v.  Continental  Ins.  Co.,  28 
N.  W.  749,  61  Mich.  635;  Niagara  Fire 
Ins.  Co.  v.  Scammon,  32  N.  E.  914,  915, 
144  111.  490,  19   L.  R.  A.  114;    Titus  v. 
Glens  Falls  Ins.  Co.,  81  N.  Y.  410,  415. 
LIFE 
The  Oregon  Life  convention  has  been 
postponed  to  June  during  the  rose  car- 
nival. 

The  Mutual  Life  has  paid  recently 
these  death  claims:  Osborne  Plunkett, 
Vancouver,  $5,000;  Chas.  M.  Brough, 
Los  Angeles,  $5,000;  Jacob  A.  Onstott, 
near  Yuba,  Cal.,  $5,000;  Gust.  L.  Sim- 
mons, Sacramento,  $7,500;  H.  L.  Ward, 
Livermore,  Cal.,  $5,000;  Wm.  J.  Cox, 
Long  Beach,  Cal.,  $5,000;  E.  M.  Wool- 
sey,  Fulton,  Cal,,  $5,000;  R.  C.  Haile, 
Suisun  City,  Cal.,  $10,000;  1.  Gottheef, 
Denver,  $10,000;  F.  B.  January,  Los 
Vegas,  N.  M.,  $5,000. 

The  Empire  Life  of  Seattle  was 
licensed  in  Washington  last  week.  A 
paid  up  capital  of  $500,000  and  $281,000 


surplus  is   reported.     Carl   Bradley  is 
president. 

MARINE 
In  Germany  the  steamship  Europa— 
they  pronounce  it  Oiropa— is  abuilding 
to  beat  the  Olympic,  which  sails  first 
on  June  14.      The  German  leviathan 
will  be  881  feet  long,  or  the  length  of 
two  San    Francisco    blocks,   or     from 
Montgomery  to  Battery  street.    It  will 
have  cabins  for  4,250  passengers. 
LIABILITY 
The  iEtna  Life  sends  out  a  circular 
denying  any  connection  with  the  late 
^tna    Indemnity.      Neither    has    the 
latter  any  connection  with  the  JEtna 
Accident  &  Liability  Co. 
ACCIDENT 
The  several  companies    on    the  Dr. 
Frederick  Rustin  risk  at  Omaha  sued 
to  recover  the  insurance  involved  and 
had  the  case  transferred  to  Kentucky. 
Suicide    was    alleged.      The    accident 
companies  lost  the  suit. 
FIRE 
In  the  South  contingent  commissions 
will  be  paid. 

An  Oklahoma  measure  proposes  a  tax 
of  2  percent  on  all  premiums  paid  for 
unauthorized  insurance.  In  order  to 
find  out  how  much  insurance  of  that 
sort  is  in  force  the  assessors  are  author- 
ized to  question  all  persons,  under  oath, 
at  the  time  of  making  assessments  as  to 
whether  they  have  insurance  contracts 
or  policies  in  companies  not  authorized 
to  do  business  in  Oklahoma,  and  shall 
report  all  policies  to  the  insurance 
commissioner. 

Canada.  —  Winnipeg  losses  in  1910 
were  equal  to  the  premiums. 

Perhaps  you  are  not  receiving  this 
40  -  year  -  old  magazine  regularly? 
Whose  fault  is  it  ? 
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ESTABLISHED     1873 


Office   of   E<lA\^arcl   E.    Potter 

General    Assent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790,522  00 

Thi^^"  glens  falls  insurance  company 

Of  New  York  Incorporated  1849 

SURPLUS  TO   POLICYHOLDERS        .        .       •.        .  $4,744,339  58 

UNDIVIDED   PROFITS •      2,594,356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,411,242  00 

UNDIVIDED    PROFITS        .        , 517,702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globed  RUTGERS  FIRE 


NSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


INSURANCE  COMPANY  or  new  york 


Hamilton  fire 


INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 
General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash   Assets,  $22,239,980.00 

SPECIAL    AGENTS— J.  M.  Mendell,    R.    T.    Boyd,  San  Francisco;    Neil   Stewart, 

Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

J.  E.  JoHNSEN,  Spokane,  Wash. 

EDWIN  PARRISH— Joint  Managers-A.  W.  THORNTON 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  New  York 

Organized  A.  D.  1850 

Cash   Assets,        .  $6,122,658.84 

SPECI\L    AGENTS  — J.  M.  Mendell,  R.    T.   Boyd,    San  Francisco;   Neil    Stewart, 

Los  Angeles;  Rod  E.  Smith,  Portland;  C.   R.  Harold,  Seattle 

J.  E.  Johnsen,  Spokane,  Wash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  is  now  in  the  200th  year  of  its 

m/^T7XT'T'T7X.T  A  "D  V  •        existence.      It  is  the   only   Insurance   Com- 
-V>ill/i>l   1  E>i>xA.rv  I     .        party  in  the  woria  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


TWO     HUNDREDTH     YEAR 


SUN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      '"^^r:^^^^^'  Founded  in 

In  the  World  "^^005^  1710 


GASH    ASSETS    .     .       ^V^      .      .      $16,668,429.93 
SURPLUS  .....  10,622,192.36 

UNITED     STATES    BRANCH         ,     ,     oiinc     Mananer 
54  PINE  STREET,  NEW  YORK        ^-   ^-   """-'^'    iTidiidyei 

MicKig'an  F.  &t  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M    W    O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 


S\jn  Ins\irance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,252,851.77 

Capital  Paid  Up 500,000.00 

Losses  Paid  Since  Organization,  7,065,782.91 

THE    PACIFIC    DEPARTMENT— Embraces   California.    Nevada.    Utah.    Arizona.    Oregon, 
Washington,  Idaho.  IVIontana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HEINRY  Sc  CO.,   General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    N.    U  aters,    James  B. 

Kenna  ;  Portland,  P.  E.    Gerould  ;  Seattle,  W.  S.  Gill; 

Los  Angeles,  Leslie  H.   Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN      FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 


Ic- 


HOME   OFFICE:    COMPANYS  BUILDISG 

401  California  Street  -        .  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $8,070,629.43 


XtlLLLAM  J-  DUTTON 

PRESIDENT 

BEJINARD  FA^MONMLLE 

VICE-PRESIDENT 

LOUIS  >X'EIN\LANN 

SECRETARY 

A.  W     FOLL\NSBEE 

MARINE   SECRETARY 


J.  R  LEVISON 

\1CE-PRESIDE1ST 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M-  GARDINER 

TREASURES 


Centra/  Department  Southeastern  Department 

MARSH  All   &  McELHONE,  Mgrs.         EIXIAR  S  \\  li^ON.  IVUnager 
171  La  Salle  St.,  Chicago,  III.  Macon,  Georgia 


Eastern  Department 

A.  K-  SIMPSON,  Manager 

J.  Webb  Ltttle,  Ass't  Mana^r 

Mason  Building  Bo«5ton.  Mass. 


Atlantic  Marine  Department 
FRANZ  HERRMANN.  Manager 

7^9-65  Wall  Street,  New  York 


r 


VOL.  80 
NO.  3 


THE 


MARCH 

191  1 

TELEPHONE    KEARNY    5934 


SEE  PAGE 


=% 


Coast 


INSURANCE 


PROTECTIO 


F^cVieW 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San    Francisco :      Merchants    Exchange   Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 


Rochester  German  is  Merged  With  the  German-American 

Galifornia  Fire  Business  by  Agencies 

Graded  Commissions  and  Separation  Voted  Down 

Fire  Underwriters'  Association  Papers 

Company  Annual  Statement 

California  Marine  Figures  With  Comparative  Totals 

Coast  Marine  Totals 

Pacific  Coast  Fire  Business  for  1910,  Supplement 

Some  Pacific  Coast  States  Fire  Business 

California  Miscellaneous  Business 

Brick  Mercantile  Buildings  to  Be  Written  at  Term  Rates 

California  Life  Business  in  1910 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


\. 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


.J 


THe  Great  Fire  Ins\irance  Company  of  tKe  World 

Assets  in  U.  S. 


Gross   Assets 

$58,335,005.00 


$13,745,408.53 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1910.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

.   .  $13,745,408.53 
■   ■   ■   ■  ■•   ■   •  3,589.433,96 


Assets    .   . 
Liabilities 


Svirplus 


$  5,155,974.57 


As  an  illustration  of  the  Company's  practice  in  maintaining  lis 'Assets'  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  i^|J|^*g*g^°''*^^^°^*^®^^ "  Excess  of 

1st  January.         Income.       Expenditure.    Expenditiire. 


T^n'  T3B"4.36f       $3.'i63V901  $5,122:653'        $1,958,752 

\l][ : : :    3,640,450      3,733,101      4,484,999       751.898 

1873   '.'.'. 4.165  290  $2  710  650 

Thus  showing  EXCESS  OF  Expenditure  in  the  two  years  of f  i   0929 

And  INCRE.VSE  OF  As.==ETS  in  the  same  time  of ......   ...        ■•■      • 

PT?nrP>F«5q  OF  THE  UXITED  STATES  BRANCH.— Net  fire  premiums:  1848  $4,519.  185B,  $4/l,yoo, 
1868   $m9  620:  1878   $2,422  126;  1888.  $3,928,010;  1898.  $4,979,422;  1908.  $7  427,617. 

To^^FS -The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  63  5-ears  is 
$123  48^^00)  ThT"a?ge  sum  in  conjunction  with  the  growth  of  the  Company's  business  evinces  the  confi- 
dence o'thepublic  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 

In  the  Company's  Building, 

444:  CnUfornia  St.,  San  Francisco 

Special 

R.  G.    BRUSH        AV.    H.   R.WMOND        R.    H.   ROCNTREE 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 
JOHN  W.  GUNN,  Deputy  Assist.  Mgr 
Agents : 

ROBERT  P.    FAB.J  HARRISON  HOUSEWORTH        F.   E.   ATKIN 


Supplement  to  THE  COAST  REVIEW  OF  SAN  FRANCISCO  for  March,  1911  I 

Tabular    Statement   Of 

PACIFIC  COAST  FIRE  INSURANCE  BUSINESS 


FOR    THE    VEAR 
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Conflagration-Proof  Insurance 


Losses  paid  to  date, 


over  $135,000,000 


PACIFIC  DEPARTMENT 


e^RMAN  I       h  PHOENIX 

American  (vV.-.aI     "fHARTFO^^ 

GERMAN  ^,n¥pR°^^0|? 

Alliance-  ^MA^HxfJ^ 


INSURANCE  THAT  INSURES. 

Geo.  H  Tyson  GeneralAgent 

HERBEOT  FotCER.  ASSTGENLASEOT 

SACRAMENTO  AND  LElDESDOfVF  STS. 
SAN  FRANCISCO. 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Thirty  Millions 

Agents  Wanted  in  every  City,  town  or  Village 


The    Coast    Re\new 


LIFE 


FIRE 

Utah  -Legis  Tobias  wants  the  state  Chapman  &  Neuman  at  San  Francisco 
to' ompelhXstrial  companies  to  med-  and  Seeley  %  %  l}'^^l'i\:^^\^ 
icallv  examine  children  as  well  as  general  agents  of  the  new  American 
2d^{^s  ^^"^°"  '^^  Philadelphia. 


OLDEST 
IN  .\MERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 


Insu 


ranee 


Company     oi    New    York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producine  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 


34    Nassau  Street 


New  YorK,  N.  T. 


Another  life  man,  Charles  D.  Norton, 
has  become  a  member  of  the  firm  of  J. 
P  Morgan  &  Co.,  succeeding  Perkins, 
a'former  life  man.  Both  Charles  and 
George  know  how  to  make  money. 

Twisters  have  invaded  the  Southern 
states,  under  the  title  of  auditors  and 
abstracters. 

During  1910  the  Union  Mutual  Life 
of  Maine  paid  death  claims  in  the 
Pacific  West  as  follows:  Arizona  2, 
$3  000  ;  California  34,  $53,713 ;  Colo- 
rado 4,  $11,000;  Idaho  1,  $1,000;  Ne- 
vada 1  1,522;  New  Mexico  1,  $1,000; 
OregoA  10,  $15,500;  Utah  1,  $1,000; 
Washington  6,  $15,011;  Wyoming  4, 
$5,000. 


American  fire  losses  in  1910  amounted 
to  not  less  than  $270,000,000. 

The  State  Assurance  has  withdrawn 
from  Louisiana  rather  than  comply 
with  the  new  rating  law. 

M.  A.  Shumard,  champion  circular- 
izer,  has  resigned  the  National  .Union 
to  engage  in  adjusting  work  in  the 
Lone  Star  state. 

In  congested  districts  in  New  York  it 
is  now  permissible  for  union  company 
to  reinsure  surplus  business  in  a  non- 
union company. 

The  receiver  of  the  defunct  Farmers 
&  Merchants  Fire  of  Lincoln,  Neb., 
sold  its  policy  expirations  for  a  com- 
mission of  7  percent. 
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INCORPORATED    1861 


The  California  Insurance  Company 

Cash  Capital,     ....     $400,000  OO 


Net  Surplus, 
Total  Assets, 


1  45,591  OO 
1,155,008  OO 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  PHILLIP  R.  WEINMANN,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  '"  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON & 
LANCASHIRE! 

FIRE 

INSURANCE  COMWVNY, 


OF  LIVEBPOOL,   ENGLAND. 

Incorporated  1861 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 
JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  €(iliforni<i 

Employers'  Liability,  Teams,  Gen- 
eral Liability ,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  •  ■  •  •  '  • 

Paid-up  Capital,  $400,000  00 
Assets,       :        :      1.117,480  03 

E.  F.    GREEN President 

JOHN   C.    COLEMAN  ....  Vice-President 

F.  A.  ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 
Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moffi 

Edward  L.  Brayton  J.  W.  Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph  A.  Son 

F    P.  Deering 
Head  Office :     Merchants  Exchange  Bldg. 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 

For  Sale  by  the  Coast  Review 


ERNEST  E.  CLARK,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

Or.GANIZED  JCLY   1,    1879 
DES  MOINKS,  IOWA 

STATEMENT    ON    JANUARY     1,     1911 

ADMITTED     ASSETS  LIABILITIES 

.epo.te.wit.:o.aSlateAu.r.S,4,H3,36,6.  ^^;^^--::^'^  : ,   ^^ 

cash  in  Banks  and  Treasury  .   .   .  55   •  1 76  89  ^^^^^  ^^^^^^ 3, 

Other  Items _ii^^ Balance  to  Protect  Contracts    .   .   .  15,052.258  06 

$15,430,005  87  %{^^^^m^l 

Increase  in  Guarantee  Fund  in  1910    -    $     734.484  00 

Increase  in  Reserve  Fund  in  1910       -  958,483  00 

Insurance  in  Force  January  1,  1911    -    451,148,000  00 

G.    P.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 

A.  C.  STILSON.   Manager,         (  233  H.  W.  Hellman  Building  )         Los  Angeles,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell    F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


British  America  Assurance  Company 

Of  TORONTO  (  Incorporated  1833  ) 

Statement   31st   December,    1910: 

Assets  in  United  States $       1,596,003  08 

Liabilities  in  United  States - 907,111  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

Tt,^xT  r.t-r^    .    ..,^%-  ,'•      T>        1     *      *  ^V.  R.  BROCK  and 

President,  HON .  GEO.  A.  COX.  \  ice  Presidents   ,  jqjjj^t  hOSKIN,  K.  C,  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement   31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, 1,395,449  10 

Surplus, $   965,981  82 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policijholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 

OE  NEW  YORK 
=Our  Statement  of  January,  1911,  shows  := 


Capital"  Two  Millions 
Assets  --  Twenty -four  Millions 
Liabilities '-Nine  Millions 
Policyholders  Surplus -- Fifteen  Millions 

WE  THANK  OUR  AGENTS 

HOME  OFFICE:  WESTERN  OFFICE: 

46  Cedar  St.,  New  York  280  La  Salle  St..  Chicago 

HENRY     EVANS,    President 
Pacific    Coast    Representatives : 


A.  G.  NASON  &  CO.,  Saii  Francisco 

F.  P.  WILSON,  San  Francisco 

G.  L.  McINTIRE,  Los  Angeles 
J.  C.  WICKLER,  Sacramento 


W.  A.  WILLIAMS,  Portland 

F.  H.  RHOADS,  Spokane 

L.  S.  DAY,  Denver 

J.  A.  CARLSON,  Salt  Lake  City 


nion  and  Rock 

Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Roclf  Insurance  Companies) 


OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

310   Sansome   Street,     Alaska   Commercial    Building 

SPECIAL    AGENTS: 
WILLIAM     WARDLE— Oregon,     Washington, 
Idaho   and  Montana. 
L.  M.  Mckinley,  E.  M.  BROOENSTEIN-Cal- 
*  ifornia,  Nevada,  Arizona  and  Utah. 

APPLICATIONS   FOR  AGENCIES   INVITED 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William   Street,   New    York,  N.   Y. 

('.   II.  FKAKKLIX,  r.  S.  yXgr.  and  Att'y.         JNO.   M.  SMITH,  Sec.  V.  S.   Urancii 

I  KK'HAHD  DELAFIKLD.  Pres.  of  National  I'ark  IJank 
TRUSTEES -^  EKN8T  TIIALMAXN,  of  LadenbiirK,  Tlialinann  ,t  Co. 
(STUYVESANT  FISH,  52  Wall  Street,  Now  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tSP-ESTABLISHED  IN   1845 


Prussian  National 


Insurance  Company 


(Of  Gkkmany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4.372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicaso 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


Tht 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 
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^o<=»(^=>oo<=>oo^i>co<^ ^ o<^(Hc:>oo<^oo<^o.^^^ 

^     "THE    LEADING    FIRE    INSURANCE    COMPANY  OF  AMERICA.''  V 

0**                                                                          Incorporated   1819  fj 

^     I-  /^       *   I                  Cl  ,     ~  -     ail  II  ,                  Cash  Assets  Now  ^ 

.o       Cash  Capital              r^M  l   -^^^iipiii^L—  ^  ^ 

5    $5,000,000.00        ^'-^^^n^^a   $21,023,545.47  ^ 

#            T^T  .u  c        1   o                .<&^    W    ;flL  1  * '^'^'^'^'^W^*'             Losses  Paid  A 

A            Net  Surplus            i^^^s,    Wl/J^                      ^S^P^  I) 

Surplus  as  to  ^^-^^^fejiaf^^^*  ^^  ^^'^'"^ 

Policyholders         "^    '       ^^^^^^^^'^^ "  $123,408,315   68 

$12,369,016  12; 
All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.  C.    MORRISON,  General  Agent 

A.   G.  SANDERSON,  Assistant  General  Agent  H 

OrriCE,   301   CALIFORNIA  STREET  ? 

(]                                                         SAN    FRANCISCO  l) 

^                                                               SPECIAL    AGENTS    AND     ADJUSTERS  *R 

A     LOUIS  MEL,  J.  A.  MURPHY,  W.  H.  BREEDING,  G.  A.  R.  HEUER,  H.E.O'BRIEN.  G.E.TOWNSEND,  O.R.INDAHL     ^ 

f      This  Company  has  absolutely  no  connection  with  any  other  corporation  j? 

A                                           bearing  the  name  of  ^tna.  II 
L^o<:^o^:=>oo^oog:>o=---                      =o<^oo<i:>oo<z>oo^oo<^ 


HARTrORD  FIRE 

Insurance  Company 

I^IQ  CENTENNIAL  YEAR  1911 

Assets,  January  1,  1911       .      .      $24,363,634  99 

Surplus  to  Policyholders     '''       ''"...        8,923,967  33 

Losses  Paid,  Over •      ■         137,000,000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 

Special  Agents  and  Adjusters 
J    J    DENNIS  W.  O.   MORGAN  C.   E.  MILLER 

P    H    GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R-    E.  DOLLARD 

J.  HENRY  WOLBOLD 


Supplement  to  The  Coa^  Review 


MARCH    9,    1911 


Entered  at  the  San  Francisco  PostofRce  as  second-class  mail  matter. 


California  Officials  Are  Still  Liable  for 
Injuries  by  Defective  Streets  and 
Roads 

The  senate  at  Sacramento  has  killed 
the  assembly  bill  exempting  state, 
county  and  municipal  officials  from  ac- 
tions for  damages  brought  by  any  per- 
son injured  or  hurt  by  defective  walks, 
streets  and  highways,  or  in  public 
grounds  and  buildings.  The  old  law  of 
liability  still  stands,  and  the  uninsured 
official  should  hike  to  the  surety  com- 
pany. 

Liberty  Life  Liquidates 

This  New  York  company  began  busi- 
ness in  March,  1907,  and  comes  to  an 
end  after  four  years  of  struggle. 
Assets,  $149,300,  of  which  $100,000  is 
capital  stock.  The  stockholders  paid  in 
besides  $50,000  for  surplus  and  $25,000 
for  organization  expenses.  They  re- 
cover $85,000  or  a  little  more  than-  half 
what  they  paid  in.  Apparently  no 
dividends  were  ever  paid.  The  insur- 
ance in  force  is  about  $1,000,000,  which 
has  been  reinsured  in  the  Metropolitan 
Life. 

History  repeats  itself. 


The  National  Locals  met  in  mid-win- 
ter talk  last  month.  They  discussed  a 
proposed  bill  on  agency  qualifications 
to  be  acted  on  in  the  mid-summer  meet- 
ing. The  companies  are  to  be  asked  to 
extend  graded  commissions  to  Arkan- 
saw  and  Texaw,  and  possibly  other 
states.  The  appointment  of  a  standing 
committee  on  publicity  was  recom- 
mended, with  such  discretionary  pow- 
ers as  will  prevent  the  telling  of  too 
much  to  the  dear  people.  It  is  also 
proposed  that  agents  be  granted  the 
great  privilege  of  membership  in  the 
National  association  at  $5  per. 


Pacific  Slopes  Securities  Co. 

Homer  Laughlin  of  Los  Angeles, 
together  with  other  stockholders  in 
southern  California,  is  said  to  be  trying 
to  get  control  of  the  Pacific  Slopes  Se- 
curities Co.  of  San  Francisco,  which  was 
the  holding  company  of  the  reinsured 
Western  Casualty.  Edwards,  a  life  in- 
surance solicitor,  organized  and  made 
a  lot  of  money  out  of  the  Slopes,  and 
died.  The  stockholders  are  being 
assessed  for  an  unpaid  balance. 


Ogden, — M.  T.  Jamison  has  been  ap- 
pointed Utah  state  agent  and  attorney 
for  the  Federal  Casualty  Co.  of  De- 
troit. 


Lyrics  of  the  Growin  Grain 

THE    SPECIAL   AGENT's    VIEW. 

The  season's  with  us  once  again, 

Thanks  to  the  winter  rain. 
The  crop  is  big,  and  all  the  boys 

Are  out  for  Growing  Grain. 

I've  planned  and  fussed  and  schemed  and 
worked 

To  write  more  than  the  rest, 
But  everybody's  on  the  job, 

So  I'll  have  to  do  my  best. 

The  game  is  getting  on  my  nerves, 

I  wish  that  it  was  over, 
The  Special  who  doesn't  "drive"  at  all 

Is  living  in  high  clover. 

I've  spent  a  week  with  agent  Brown, 

My  money  for  livery  went, 
The  ' '  Chief ' '  has  almost  had  a  fit, 

We  didn't  write  a  cent. 

There's  nothing  in  this  Growing  Grain, 

You  bet  your  life  I'm  peeved, 
The  man  that  said  it  was  the  thing 

Should  ne'er  have  been  believed. 

Never  again,  say  I,  say  I, 

Never  again  say  I, 
If  Growing  Grain  I  touch  once  more 

I  hope  that  I  may  die. 

G.  A.  R.  Heuer.  in  California  Knapsack. 
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Where  the   Fire   Premiums  Go 


COAST    FIRE    LOSSES 
Decenibev,  lUtO 

WASHINGTON - 

14  .  Buckley,  saw  mill 

North  Brit.sh $2,R20 

Liv.  &  Lon.  &  Globe    .   .    2,700 
24    Drayton    Harbor,    fr    shingle 
mill 

American  Central 6(ib 

St.  Paul G6G 

15  .  (Nov.)  Everett,  stk  clothing 

Williamsburg  City  .   .   .   .1.000 

21  .  Everett,  fr  dvvg 

Williamsburg  City  ....     57H 

4  .  Everett,  fr  dwg 

American  Central   .   .   .   .  l,4o;j 

30  .  Edwall,  fr  dwg 

St.  Paul 500 

Hoquiam,  dwg  and  cents 
Ins.  Co.  North  America   .  '2,000 
4    Nr.  Loomis,  fr  bldg  and  conts 
Liv.  &  Lon.  &  Globe  .    .    .1,000 

.  Meyers  Falls,  Darn 

Western 500 

30    Olympia,  bldg  and  conts 

Hartford 500 

Northern 1.000 

Royal 1.800 

Pennsylvania 1.000 

15  .  O'Brien,    fr    barn    and    slock 
potatoes 

Hartford L'WO 

6    Sedro  Wooley,  fr  dvvg 

■  Hartford     1.000 

20  .  Sedro  Wooley,  fr  bldg 

St.  Paul       600 

10  .  Spokane,  automobile 

Commercial  Union    ....  890 
12  .  Spokane,  br  bldg 

Pennsylvania l.OOO 

15  .  Spokane,  dwg 

New  York  Underwriters     .  800 
24  .  Seattle,  dwg  and  conts 

Niagara 800 

Seattle,  fr  dwg  and  conts 
Protector  Underwriters   .  1,000 

16  .  Tacoma,  bldg    .and     stk    dry 

goods 

Girard      2,000 

Glens  Falls     2,000 

Security 2.000 

Williamsburg  City     .   .   .  2,000 
N  Y.  Underwriters    .   .    .  2,000 

Atlas 2,000 

Atlas-Manchester    .   .       .2,000 

Queen 2,000 

Phoenix,  London    ....  2,000 

London 4,169 

Niagara ,■.••■  ^-^^1 

Loudon  &  Lancashire  .      1,500 

Orient 1.000 

German-American  ....  2,000 

Mercantile 1.500 

American  Central  ....  2,000 

St.  Paul 1,500 

Northern' 3,000 

Royal 2,250 

Hartford ■  2.179 

Total $44,098 

21 .  Tacoma,  dwg  and  conts 

Northern     "00 

19  .  Vashon,    college    bldgs     and 
conts 

Atlas 2,000 

Connecticut 1,000 

Globe  &  Rutgers 2.87o 

Agricultural     .750 

Svea 1.800 


26  .  Whatcom  co.,  shingle  mill  __ 

London "oO 

Losses  under  $500  .   .  $  14,452 

Other  losses $25,000 

Total  Washington    .  $120,198 

OREGON— 

19  .  Athena,  br  mere  bldg 

Commercial  Union    .   .   .  2,200 
.  Alkena,  brbldg 
Ins.  Co.  North  America    .  $785 
12  .  Hillsboro,     store,     bldg   and 
conts 

Pennsylvania 1.750 

London  &  Lancashire     .   .  500 

23  .  Hillsboro,  dwg  and  conts 

London  &  Lancashire  .  .  L.'iOO 
1  .  Pendleton,  fr  dwg 

Pennsylvania 1,000 

.   .  Portland,  fr  dwg  and  conts 

Ins.  Co.  North  America  .   .  926 

24  Portland,  brbldg  and  stk 
Ins.  Co.  North  America  .   .  900 

Western 1.150 

German  Alliance 750 

Queen 2,400 

Hartford     1..500 

Northern 1.350 

Globe  &  Rutgers 984 

Agricultural      1.000 

Fireman's  Fund  .  .  .1,000 
Phoenix,  Hartford  .  .  .  600 
Protector  Underwriters  .  1,800 

26  .  (Nov.)  Portland,  fr  dwg 

Connecticut      830 

23  .  Salem,  stk  pianos 

North  British 750 

6  .  Southerlin,  fr  bldg 

Liv.  &  Lon.  &  Globe  .   .    .  1,000 

German-.Vmerican  ....     600 

.  Tillamook  CO.,  barn  and  hay 

Fireman's  Fund 1,250 

Losses  under  $500  .   .  $    7,631 

Other  losses $    8,000 

Total  Oregon  ....  $  42,1.)6 

MONTANA— 

Billings,  stk 

Phoenix,  Hartford   .   .   .  $1,000 

.  Butte,  fr  dwg  and  conts 
Protector  Underwriters  .   .  700 
16  .  Clyde  Park,  stk  and  fix 

Orient 800 

14  .  Helena,  fr  bldg  and  house 

Citizens 700 

.  Helena,     saloon,     bldg     and 
conts 
Ins.  Co.  North  America    .  1.212 

15  Harlem,  bldg  and  conts 

Northern 2.500 

Royal 2,000 

.  Livingston,  bldg 
Ins.  Co.  North  America  .    .  900 
6    Laurel,  br  bldg  and  conts 
Phoenix,  Hartford     .    .   .  2,000 

Union,  London 940 

Connecticut 2,032 

New  Y'ork  Underwrs.       .   .  oo2 
9    Poison,  store,  bldg  and  conts 

Royal 1.750 

22    Teton,  dwg  and  conts 

Hartford 650 

Losses  under  $500  .   .  $    6,192 

Other  losses $    6,000 

Total  Montana  ...  $  29,918 

IDAHO- 

9    Boise  CO.,  bldgs  and  conts 
Hartford $2,000 


12  .  Enoville,  fr  bldg  and  conts 
American-Central   ....  1,051 

27  .  (Nov.)  Haden,  stk  candy  and 
cigars 
Hartford 1.000 

I  Kootenai  CO.,  lumber  plant 

Hartford 1,200 

Union,  London 900 

Fireman's  Fund 700 

Liv.  &  Lon  &  Globe  .   .   .  1.800 

North  British 800 

Agricultural 500 

London 900 

Niagara 900 

15    (Nov.)  Lewiston,  stk  meats 
Glens  Falls 1.000 

20  .  Lane,  saw  mill 

Commercial  Union    .   .   .  1,000 

Palatine 1.000 

Ins.  Co.  North  America   .     909 

Alliance 1.515 

Queen 1.750 

Royal 2,500 

.  Laclede,  hhld  furni 
Northern     1,500 

27  .  Rexling,  school  house 

German-American     .   .       .  600 

10  .  Spirit  Lake,  dwg  and  conts 

London 1.000 

II  .  Wallace,  bldg  and  conts 

London  &  Lancashire  .   .  1,000 
Losses  under  $500  .   .  $    2,794 

Other  losses %   6,.500 

Total  Idaho $  28,319 

COLORADO- 

8  .  Ault,  stk 

London  &  Lancashire  .   .  $1 ,000 

11  .  Denver,  stk 

London  &  Lancashire  .    .  1,400 
4    Denver,  bldg  and  conts 

Northern     .   .       1,090 

7  .  Denver,  mdse 

Fireman's  Fund 1,008 

Teutonia 500 

8  Denver,  machine  shop 

■  Atlas 899 

.   .  Englewood,  dwg 

Fireman's  Fund 600 

24  Ft.  Morgan,  dwg 
Fireman's  Fund 500 

25  .  (Nov.)  Hartman,  mdse 

Fireman's  Fund 500 

14    Leyden,  mining  plant 

Atlas-Manchester    ....  4,327 
3    Otero,  fr  dwg  and  barn 

London 1.090 

Losses  under  $500  .  .  $  3,252 
Other  losses  ....  $  4,000 
Total  Colorado  ...  $  20,169 

UTAH— 

29    Grand  CO.,  fr  dwg  and  conts 

'  Hartford $3,500 

20  .  Salt  Lake  City,  stk 

Phoenix,  London    ....  1,084 

20  Salt  Lake,  hhld  furni 
Commercial  Union    ....  590 
Commercial  Union,  N.  Y'.  1196 

13    Salt  Lake,  stk  groceries 

Royal    ....       915 

.   .  Tovele  CO.,  stk  furni 

Hartford 1.200 

Losses  under  $500  .  .  $  4,014 
Other  losses  ....  $  2,iiOO 
Total  Utah $  14.999 

NEW  MEXICO— 

21  .  Albuquerque,  stk  hardware 

Atlas *1.-^91 

Northern  ....■■•  1.™ 
London*  Lancashire  .  .1,500 
Royal ^50 
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If)  .  Deming,  br  bldg,  stk  and  fix 
London  Lfe  Lancashire  .   .  ]  ,500 

North  British 500 

Fireman's  Fund 517 

Losses  under  $500  .    .  $    1,150 
Other  losses     ....  $    3.000 
Total  New  Mexico    .  $  12,108 
ARIZONA- 
27  .  (Nov.)  Naco,  fr  dvvg 

Hartford J500 

7  .  Prescott,  fr  dwg 

North  British 800 

Losses  under  $500  .   .    $  2,514 

Other  losses $    1,000 

Total  Arizona  ....  $    -1,814 
NEVADA— 

7  .  Golconda,  hot  springs 

Phoenix.  London  ....  $1,100 

Losses  under  $500  .   .  $       775 

Total  Nevada  ....  $    1.S75 

WYOMING— 

9  .  Encampment,  bldg  and  conts 

Northern       $  800 

.   .  Laramie  co.,  dwg  and  conts 

Fireman's  Fund 2,000 

5  .  Upton,  bldg 

Fireman's  Fund 1,411 

Losses  under  $500  .   .  $       302 
Total  Wyoming  ...  $    4,513 
BRITISH  COLUMBIA— 

.  .  Kamloots,  stk 

Ins.  Co.  North  America  .  $  750 
14  .  Vancouver,  hhld  furni 

Agricultural      2,072 

Losses  under  $500  .   .  $    1 ,316 

Other  losses $    1,000 

Total  British  Columbia  $    5,138 
Total  Outside  Territory  $262,690 
CALIKORNIA- 

.  .  Amador,  dwg 

Western      • $1,000 

.   .  Berkeley,  stk  mdse 

Union,  London 1,725 

8  .  Bakersfleld.  fr  bldg 

North  British 800 

17  .  Bakersfleld,     stk    wines    and 

groceries 

Home,  NY 1,667 

26  .  Butte  CO.,  dwg 

Fireman's  Fund 2,800 

Hartford     1,000 

14  .  Chico,  dwg  and  conts 

New  Zealand 2,000 

Alliance    .   .  .   .    2.500 

16  .  Chico,  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .  .  .  2,800 
.  .  College  City,  fr  dwg  and  conts 

Phoenix,  Hartford  .  .  .  1,500 
30  .  Camp  Taylor,  bldg 

Fireman's  Fund    ....  $2,000 

London  &  Lancashire  .  .  3,000 
24  .  El  Verano,  hhld  furni 

Home,  N.  Y 500 

28  .  Elmhurst,  fr  dwg  and  conts 

Hartford 2,100 

18  .  Fresno,  hhld  furni 

Globe  &  Rutgers     750 

North  British 750 


Fresno,  fr  dwg  and  conts 
Protector  Underwriters  .   .  500 
Fair  Oaks,  dwg  and  conts 

Fireman's  Fund 1,000 

Royal 11,000 

Fairfield,  stk  drugs 

Royal 924 

Grass  Valley,  dwg  and  conts 

Queen 1,200 

Healdsburg,  variety  stk 

Glens  Falls 799 

Hemet,  hhld  furni 

Queen 750 

HoUister,  dwg  and  conts 
London  &  Lancashire  .   .   .  800 
Kings  CO  ,  schoolhouse 
New  York   Underwriters  2,300 
Los  Angeles,  grocery  stk 
Williamsburg  City     ....  286 

Security 200 

Girard      859 

Los  Angeles,  school  bldg  and 
store  bldg 

Mercantile 1,800 

Pelican 500 

Phoenix,  London  ....  4,376 
London  &  Lancashire  .  .  1,200 
Los  Angeles,  bldg 

Northern 750 

,  Los  Angeles,  stk 

Phoenix,  London P32 

,  Los  Angeles,  dwg  and  conts 

London 3,500 

Niagara 2,500 

,  Los  Angeles,  brewery 
German-American     ....  800 
.  Los  Angeles,  dwg  and  conts 

Glens  Falls        944 

Williamsburg  (^ity    .   .    .      755 

Royal 2,700 

.  Lodi.  dwg 
New  Zealand 600 

.  Larkspur,  fr  dwg 

Home,  N.  Y 500 

Maricopa,  fr  bldg  and  conts 

Home,  N.  Y 2.100 

Marysville.  dwg  and  conts 
Fireman's  Fund 1,200 

.  Monterey,  hay 

Northern 929 

Union,  London 950 

.  Montalvo,  general  fire 

Home,  Utah H>00 

Teutonia 1.500 

New  York  Underwriters  .  4,500 

Melrose,  fr  barn 

Liv.  &  Lon.  &  Globe  .       .   .586 

.  Nevada  Co.,  ice  fact  and  conts 

Niagara 7.50 

London 750 

Svea 2,500 

Agricultural      2,500 

Globe  &  Rutgers  ......  2,500 

Fireman's  Fund  .  .   .  1,750 

.  Newman,  bldg 
London  &  Lancashire     .   .  800 

.  (Nov.)  Needles,  dwg  and  conts 
Fireman's  Fund 600 

.  Orcutt,  bldg  and  conts 
Fireman's  Fund 4,357 

.  Oakland,  whse  and  conts 
London  &  Lancashire  .   .  1,500 
Phoenix,  Harfford    ....  500 

.  South  Pasadena,   fr  dwg  and 
conts 
Phoenix,  Hartford    .   .   .  3,550 


San  Jose,  stk  paints 

Pennsylvania 1.000 

St.  Paul 1,000 

Ins.  Co.  North  America   .1,000 

Atlas 1.000 

Hartford 1,000 

San   Jose,  fr    dwg   and  hhld 
furni 

Atlas-Manchester 800 

Connecticut 889 

Home,  N.  Y 640 


27  .  (Nov  )  San  Jose,  dwg 
London    
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15    Sacramento,  fr  dwg 

North  British 2,500 

8  .  Sacramento,  hhld  furni 

Phoenix,  London   .   .       .   .  500 

18  .  Sacramento,  box  factory 

Liv.  &  Lon.  &  Globe  ....  5C0 

28  .  Sacramento,  bldg  and  stk 

New  York  Underwriters  .  1,006 
Globe  &  Rutgers  .       ...  1,969 
3  .  .San  Dimas,  frt  packing  house 
and  conts 

Hartford 3,000 

Connecticut 3,000 

German-.\merican  ....  2,000 

New  Zealand 1,500 

Fireman's  Fund 4.000 

London  &  Lancashire  .   .1,000 

.   .  Stockton,  dwg  and  conts 

Phoenix,  Hartford    ...     500 

22  .  (Nov.)  Stockton,  hay  in  whse 
Connecticut "30 

15  .  San  Joaquin  co  ,  dwg  and  bldg 
Fireman's  Fund      70O 

30  .  San     Anselnio,    fr     dwg   and 
conts 

Hartford      '^,000 

Royal 2,.500 

24    Santa  Maria,  dwg  and  tank 
Royal l.f^OO 

26  .  Tracy,  hay  in  whse 

Phoenix,  London   .   .   .   .1,180 
Ins  Co.  North  America   .  1,160 

Orient 2.000 

Alliance '^(|0 

Union,  London 1.>'00 

Svea ■    ■     ''^'' 

London  &  Lancashire  .   .  5,000 
Fireman's  Fund   ....   ■  2.000 

Total     $H.162 

18    Truckee,  ice  plant  and  conts 

Hartford 15,460 

Turlock,  fr  bldg 
German  Alliance    ....  1,500 
Vista  Grande,  dwg  and  conts 
Ins.  Co.  North  America  .  1,400 
Vallcio,  conts  paint  shop 

Agricultural JiOO 

Yuba  CO.,  bldg  and  conts 

Union,  London 550 

Losses  under  $500        $  27,5r6 

Other  losses $.50,000 

Total  California.S.  F.  ex.  $251,966 
SAN  FRANCISCO— 

24  .  Dwelling 

London IfiOO 

Hartford 717 

New  York  Underwriters     .  950 

27  .  Wood  workers  shop 

Niagara 1,000 

.   .  Tailor  shop 

Western      941 
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.   .  Crockery 

Western -""OO 

18  .  Household  furni 

Agricultural ^55 

.   .  Building  and  machy 

Ins.  Co.  North  America  .   .  750 


Dwelling  and  conts 

Hartford 1,300 

Dwelling  and  conts 
Hartford 2.000 

,  Stock 
London  &  Lancashire  .   .  1,500 


Losses  under  $.500  .   .  $    8,74.i 

Other  losses $    5,000 

Total  San  Francisco  $  24,8-58 
Total  California  .  .  1276,824 
Total  Pacific  Coast .  1539,514 


California    Fire    Premiums    and 

By  Departments  and  Agencies 

Agencies  Premiums 
Rolla  V.  Watt      ....  $1,151,745 

Home  of  New  York     .    .  1.041,275 

Chas.  D.  Haven  ....  783,298 

Geo.  H.  Tyson   ....  749,157 

Palache  &  Hewitt    ...  711,766 

Fireman's  Fund  ....  598,307 

McNear  &  Wayman    .     .  595,508 

E.  C.  Morrison     .     .     .  584,977 

Thornton  and  Parrish    .    .  568,576 

Arthur  G.  Nason     .    .     .  502,253 

Edw.  Brown  &  Sons    .     .  411,560 

G.  H.  Lermit 409,835 

Geo.W.  Dornin  .    .     .  379,413 

W.  S.  Berdan 364,468 

J.  F.Magee 350,939 

James  C.  Johnston  .     .     .  350,655 

James  Wyper 346,443 

Folger  and  Speyer    .    .    .  332,007 

C.  A.  Henry  &  Co.    .    .  323,434 

Christensen  &  Goodwin   .  323,287 

National  Union         .         .  321,627 

California 304,293 

E.  T.  Niebling 292,825 

Edward  E.  Potter    .    .    .  262,523 

H.R.Mann 260,549 

W.Irving 251,633 

Benjamin  J.  Smith  .     .    .  249,467 

Frank  J.  Devlin   ...  219,914 

Frank  M.Avery  ....  198,310 

Catton,  Bell  &  Co.  .     .     .  190,882 

Bertheau- Watson  Co.  .     .  189,076 

R.  W.  Osborn     ....  176,121 

H.  W.  Fores 174,758 

Macdonald  &  Miles    .     .  166,535 

Gordon  &  Hoadley  ...  161,770 

C.  H.  Ward 150,899 

J.  F.D.Curtis    ....  149,440 

Conroy  &01ds    ....  148,694 

C.  C.  Kinney  .    .  148,557 

D.W.Clark 129,219 

J.  J.  Kenny      .    .  127,512 

Frank  W.  Dickson  .    ,    .  121,518 

Harold  W.  Letton   .    .    .  85,460 


Losses 

Losses 
Incurred 

$365,299 
332,268 
161,683 
194,529 
215,461 
215,603 
171,605 
133,381 
169,948 
184,050 
168,191 
131,579 
162,251 
99.198 
92,146 
117,877 
146,128 
89,368 
105,673 
*  109,245 
*77,285 
78,853 
102,710 
*6 1,709 
106,197 
96,770 
85,515 
78.909 
83,390 
81,121 
62.056 
51,880 
61,279 
*64,645 
*67,888 
*64,175 
51,122 
50.821 
58,727 
*40,171 
61,673 
37,683 
27.589 


Clarence  de  Veuve  . 
H.  H.  Smith  .  .  . 
J.  F.  Cobb  .... 
D.  Duncan  ... 
T.  J.  A.  Tiedemann 
J.  E.  Andersen  .  . 
Washington  Fire  .  . 
J.  H.  Ankele  .  .  . 
J.  H.  Richards  .  . 
V.  B.  Humphreys    . 

Loss  Ratio  32.?. 


82,907 

18.477 

74,349 

25,339 

72.816 

35.237 

66,994 

38,484 

61,609 

35.241 

50.996 

*13.348 

36,984 

*22,569 

18.414 

4.379 

5,446 

734 

2,894 

1,466 

833.894 

$5,112,925 

*  Paid 

Members    California    State   Association 
of   Local   Fire  Insurance  Agents 

Los  Angeles  —  Orsotti  Morris,  Payne- Peloutet 
Co.,  Perkins  Gregory  Jr.,  Phelps  Jno.  E.,  Poin- 
dexter  R.  W.,  Price  R.  L.,  Purcell  &  Kern.  Rice 
J.  W.  &  Co.,  Rowan  R.  A.  &  Co.,  Rule  &  Sons, 
Sentous  Realty  Co.,  Seyler  Chas.  Jr.,  Skidmore  & 
Stepper,  Smith  Oscar  B.,  Staats  W.  R.  Co., 
Stephens  R.  B.  &  Co.,  Stephens  Will,  Stewardson 
Wm.,  True  F.  H..  Vetter  Louis  F..  Viciey  O.  A. 
&  Co.,  Wade  C.  J.,  Walsh  Frank  E.  &  Co  , 
Walton  Fred  A.,  Watson  Ralph,  Wheeler  Bros., 
Whitaker  M.  T.  &  Co..  Wren  W.  J.  &  Co.,  Wright 
&  Callender. 

Martinez — Blum  A.  E. 

Marysville — Aaron  C.  F.,  Marcuse  J.  H.  Co. 
Melrose — Melton  Chas.  S.,  Smith  J.  Hay. 
Mill  Valley— Fallev  Will  N.,  Saxe  Jno.  D. 
Modesto  -Bates  &  Edwards. 
Monticello — Cook  &  McKenzie. 
Napa— Goodman  Jas.  H.&  Co.,  King  E.  H., 
Mount  &   Son,  Napa  Land   Co..  Palmer  J.    M., 
Thompson  W.  G.  Co. 

Nevada  City— Wright  H.J. 
Oakland  —  Achard  W.  L.  Co.,  Anthony  & 
Christen,  Ashcroft  Irving,  Athens  Realty  Co., 
Austin  Geo.  W.,  Austin  S.  S.,  Barkmeyer  Henry, 
Bockwith  Jno.  A.,  Bell  Jno.  T.,  Bliss  Percy  L., 
Boulevard  Realty  Co.,  Bowes  Jno.  E.,  Bright 
J.  A.  Co.,  Burks  C.  F.  Co. 

The  Paul  M.  Nippert  Co.,  consolidated  with 
the  Fidelity  &  Deposit  Co..  has  moved  to  the  third 
floor  of  the  Mills  building,  San  Francisco. 

C.  J .  Stovel  now  has  his  general  agency  office  on 
he  ground  floor  of  Leidesdorff  street. 
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LIFE    INSURANCE 

Pathways  of  Success  for  Women 

By  Mrs.  Florence  E.   Shaal,  Before  the  -Ith  Animal 
Meeting  of  Life  InsnrancL'  Presidents 

"The  silliest  man  that  ever  lived,"  wrote  Fannie 
Fern  once,  "has  always  known  enough  when  he 
says  his  prayers  to  thank  God  he  was  not  bom  a 
woman."  This  is  the  opinion  of  a  woman  who 
lived  in  the  early  fifties,  of  the  position  and  pros- 
pects of  the  women  of  her  day.  Now,  in  this  first 
decade  of  the  twentieth  century,  though  only  sixty 
years  since,  what  a  change  has  come  about  in  the 
attitude  of  the  world  toward  those  who  used  to  be 
termed  the  "weaker  sex."  Indeed,  I  am  not  sure 
but  that  there  are  men  today  who  regret  many 
times  a  year  that  they  were  not  born  a  woman,  or 
that  they  do  not  possess  the  ability  to  fill  the  many 
responsible  positions  now  occupied  by  women. 
And  this  change  has  come  through  the  unaided 
achievements  of  women  themselves.  Some, 
because  the  exigencies  of  life  had  thrown  them  on 
their  own  resources,  others,  because  of  the  ambition 
to  do  something  outside  the  usual  routine  prescribed 
for  women,  have,  by  sheer  ability  and  adaptability 
made  a  place  for  themselves  among  the  leading 
world-workers  of  today. 

The  theory  has  always  prevailed  that  the  home 
is  the  peculiar  province  of  the  woman;  that  she  has 
almost  no  duties  outside  of  it;  hence,  naturally, 
every  step  toward  equalizing  the  opportunities  and 
responsibilities  of  women  has  met  with  a  sturdy 
resistance,  because,  forsooth,  women  would  be 
unsexed  by  their  contact  with  the  hustle  and  com- 
petition of  the  business  world.  But  this  has  not 
proved  true,  for  every  step  as  it  has  been  accom- 
plished has  left  men  still  men,  and  women  still 
women.  Indeed,  in  many  a  business  office  and 
public  position,  you  will  find  as  dainty  and  wom- 
anly a  representative  of  her  sex,  as  used  to  preside 
over  the  stately  homes  of  our  grandmothers.  Lucy 
Stone  once  said  "Woman's  value  has  been  stamped 
and  sealed  by  the  Almighty,  and  there  is  no  danger 
of  her  unsexing  herself  while  His  eyes  watch  over 
her." 

Women  Will  Find  Their  Place 

Women  today  know  not  only  how  to  live,  bu 
how  to  think,  and  how  to  do  things.  Whether  it 
is  commerce,  or  science,  or  domestic  life  that  calls 
them,  they  will  find  their  place  and  fill  it  well,  and 
give  a  noble  impulse  to  its  development.  A  com- 
mercialized age  has  forced  many  of  them  into  the 
arena  of  public  and  mercantile  life,  and  they  are  to 
be  taken  into  account  as  important  factors  in  the 
labor  markets  of  the  world.  Into  this  field  of 
activity  woman  has  come  to  stay,  and  she  seeks 
only  the  opportunity  to  win  whatever  laurels  she 
may,  side  by  side  with  man  in  open  competition , 


demanding  no  privileges  on  the  ground  of  her 
"angelic  superiority"  as  a  woman  All  she  asks 
for  is  equality  of  opportunity;  not  because  she  is 
man's  "better  half,"  but  because  she  is  man's 
"other-half,"  and  she  asks  it  not  as  an  "angel," 
but  as  a  fraction  of  humanity.  The  true  woman 
has  never  claimed  that  she  is  superior  to  man,  but 
that  she  is  different  from  man,  and  she  can  no 
more  be  spared  from  public  life,  now  she  has 
made  her  entree  into  it,  than  she  can  be  spared 
from  the  home. 

She  brings  to  her  new  tasks  in  the  business 
world  all  the  varied  qualifications  that  have  made 
for  her  success  in  social  life,  but  in  all  the  wide 
range  of  professions,  vocations  and  avocations 
which  she  has  filled  and  is  filling  so  acceptably,  there 
is  none  for  which  she  is  so  peculiarly  adapted  as  that 
of  LIFE  INSURANCE.  She  can  use  in  this 
work  all  the  subtle  sympathy,  the  quick  perception 
and  enthusiasm  that  belongs  to  her  sex;  for  it  takes 
belief,  earnestness,  enthusiasm,  and  warm,  human 
personality  to  sell  insurance,  as  well  as  patience, 
tact,  unfailing  courage,  and  love  for  the  work. 
In  Life  Insurance  Women  Succeed 

"The  greatest  thing  a  man  can  do,"said  Ruskin, 
"is  to  see  something,  and  then  to  tell  what  he  has 
seen."  From  the  vantage  ground  of  creator  and 
manager  of  the  only  woman's  department  of  any 
life  insurance  company  [for  the  Equitable  in 
Boston] ,  I  have  not  only  seen  the  possibilities  for 
women  in  this  work,  but  I  have  seen  them  achieve 
success  in  it,  and  I  shall  be  only  too  happy  if  I  may 
so  "tell  what  I  have  seen"  that  some  of  the 
splendid  young  women  our  educational  institutions 
are  fitting  for  their  life  work,  may  be  led  to  choose 
the  "Pathway  to  Success"  through  the  great  profes- 
sion represented  by  this  honorable  body. 
*  *  * 

It  seems  to  me  this  picture  tells  the  whole  story 
of  woman's  work  in  this  profession.  A  few  brave 
souls  at  first  ventured  into  this  untried  field.  They 
were  usually  gentlewomen  whom  an  unkind  fate 
had  thrown  upon  their  own  resources,  and  as  they 
had  no  training  or  fitness  for  any  other  occupation, 
and  were  "too  proud  to  beg,  and  to  steal  they  were 
ashamed,"  they  ventured  forth  to  do  battle  with  the 
world  as  life  insurance  agents,  an  occupation  then 
which  was  so  often  the  refuge  of  people  who  had 
made  failures  of  everything  else.  Afterward  a 
different  type  of  woman  came  upon  the  stage  of 
action.  We  hear  of  conspicuous  successes  here 
and  there — New  York,  Chicago,  Boston,  and  even 
far  San  Francisco  —  then  women  everywhere 
awakened  to  the  realization  that  a  new  field  of  effort 
had  opened  to  those  with  the  courage  and 
initiative  to  enter  and  possess  it,  and  the  number  of 
women  all  over  the  country  who  are  achieving 
success  as  writers  of  insurance,  show  they  have 
not  hesitated  to  do  so. 
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Life  Insurance  in   France  in  1910 

From  a  preliminary  compilation  it 
appears  that  of  the  fifteen  leading 
French  companies  the  insurance  m 
force  increased  by  $2,400,000  over  the 
previous  year  while  endowments  show 
a  decline.  The  losses  paid  amounted  to 
$11,000,1)00. 

A    Colorado    gold    mining   company 
has  sent  the  insurers  a  bill  for  services 
rendered  in  the  protection  of  its  prop- 
erty against  fire  in  the  adjacent  shaft 
of  the  mine  of  another  company.     All 
policies  provide  that  the  insured  shall 
make  every  effort  to  protect  his  prop- 
erty from   fire.      The  amount  claimed 
in  this  case  is  only  $600  and  the  amount 
at  risk  is  a  quarter-million.      The  com- 
panies  decline    to    pay,    on  principle, 
This  claim  reminds  us  of  a  small  one  in 
California,  where  the  liquid  in  a  tan- 
ner's vat  or  something  of  that  kind, 
was  used   to  extinguish   a  fire  in  the 
premises.      The  companies  were  asked 
to  pay  for  the  value  of  this  prepared 
liquid,  whose  use  as  a  fire  extinguisher 
was  absolutely  necessary.     All  but  one 
of  the  several  companies  on   the  risk 
allowed  the  claim.     The  company  that 
refused  to  pay  this  small  amount  is  now 
dead.     Was  it  right  or  wrong  in  refus- 
ing to  pay  ? 

The  law  of  Canada  now  requires  of 
American  companies  only  the  same 
conditions  as  to  deposits  as  are  required 
of  Canadian  companies.  The  companies 
of  this  state  no  longer  being  discrimi- 
nated against,  it  is  not  now  necessary 
for  any  Canadian  company  to  make  a 
special  deposit  of  $100,000  at  Sacra- 
mento. ^ 

The  United  States  supreme  court  has 
ruled  that  employes  who  sign  a  relief 
contract  and  accept  benefits  cannot 
thereby  be  deprived  of  the  right  to  sue 
the  employer  for  damages.  The  case 
was  one  in  which  a  railroad  was  defend- 


ant. As  in  railway  accident  insurance, 
the  employe  pays  for  these  relief  bene- 
fits, though  the  railway  may  also  pre- 
tend to  pay  a  part  of  the  cost.  In  rail- 
way accident  insurance  the  railway 
pays  no  part  of  the  premium.  It 
pretends  to  do  so,  and  it  is  a  very  dis- 
honest pretence.  The  Coast  Review  is 
the  only  insurance  journal  ever  pub- 
lishing this  disgraceful  fact. 

The  Western  States  Life  has  under- 
gone an  overhauling.  Van  Alstyne  has 
been  forced  out  and  Pratt  &  Grigsby 
were  compelled  to  show  their  hands. 
It  is  understood  that  their  contract  has 
been  modified  materially.  The  stock- 
holders seem  ready  to  pocket  their 
large  losses  and  go  ahead.  All  salaries 
have  been  cut. 


At  Clovis,  in  Fresno  county,  Cal., 
lightning  struck  and  ignited  the  dwell- 
ing-house of  R.  A.  Powell.  No  insur- 
ance. Loss  total.  The  fire  started  in 
the  bathroom,  the  electric  "fluid"  flow-, 
ing  along  the  water  pipes.  Lightning, 
tornadoes  and  cyclones  are  always 
thirsty  and  seek  water.  Perhaps  this  is 
true  also  of  earthquakes,  which  may  be 
caused  by  electricity.  Lightning-strokes 
are  very  rare  in  California. 

New  California  mortgages  cannot  be 
assessed. 

Slial<e  Hands,  Gentlemen 

The  batlle   of  the   fire   insurance  giants  is   now 
"on . "     M ay  the  best  company  win  ! 

Tacoma  Loss.-In  addition  to  tlie  figures  given  on 
page  355  are  the  following,  making  the  total  $83,000: 

N.  W.  Mutual *5,000 

Norwich  Union     «•""" 

Shawnee ^^ 

Home 2.000 

Cascade  Mutual  \-^ 

Washington        -JJJ 

American ^-"^ 

Continental 4,000 

Milwaukee  Mechanics ^-^ 

Provideuce-Washington ''.w" 

Fidelity-Phenix 6.000 

New  Hampshire ^-""^ 

f  l-"^« {Z 

American ^'" 
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Graded    Commissions     and     Separation 
Voted   Down 

At  a  meeting  of  the  Board  of  Fire 
Underwriters  of  the  Pacific  today  (Thurs- 
day) the  proposition  to  pay  graded  com- 
missions on  preferred  business,  to  agents 
representing  Board  companies  only, 
was  voted  down.  It  is  possible,  how- 
ever, that  a  future-  vote  will  agree  to 
the  graded  commission  and  separation 
plan  in  a  few  cities  where  conditions 
may  warrant  it.  Next  week  the  Seattle 
matter  and  the  writing  of  brick  mer- 
cantiles  at  term  rates  will  be  up  for 
action. 


No   Nevada  Surety  Deposit  Law 

The  law  requiring  all  venturesome 
surety  companies  to  deposit  5  percent 
of  their  Nevada  liability  under  court 
bonds  drove  away  nearly  all  the  com- 
panies. Sanity  returning  in  Carson, 
the  law  was  repealed  last  month,  and 
now  the  surety  companies  are  returning. 


Second  Vice  President  Dexter  of  the 
Mutual  Life  Ins.  Co.  is  visiting  this 
Coast.  He  came  by  the  way  of  Los 
Angeles,  where  Manager  Hathaway 
met  him.  From  here  Mr.  Dexter  went 
to  Portland  and  Seattle  and  other 
Northern  cities.  This  winter  visit  is 
one  of  pleasure  and  sight-seeing  only. 

Texas  is  to  be  added  to  General  Agent 
Berdan's  department.  Ed  Niles  will 
return  to  San  Francisco  to  live,  but  will 
from  time  to  time  be  recalled  to  New 
York. 

The  Vulcan  Fire  of  Oakland  has 
applied  for  admission  to  Georgia.  This 
is  probably  made  by  those  in  charge  of 
the  stock-selling. 

The  Coast  business  of  the  Continental 
is  as  follows:  premiums  $715,196;  losses 
incurred  $309,337,  a  loss  ratio  of  43 
percent. 

Montana.  —  The  insurance  taxation 
laws,  as  to  premiums  in  excess  of  losses, 
etc,,  have  been  repealed. 


Life   Insurance   Investments    in    the    Pa- 
cific West 

Western  Life  Indemnity  Co.   of  Chicago 

California $  5.000 

Washington 30,000 

Colorado 3,500 

Montana 5  000 

$43,500 
Of  which  $30,000  is  in   railway  securities,  $10,000 
in  electric  light  and  waterworks. 

Provident  Life  &  Trust 

Mortgages $1,986,212 

Real  estate  .    .    .    .  ' 542,926 

$2,529,138 
Columbia  Life  &  Trust 

Total $159,840 

In    Washington,    Idaho    and    Oregon    municipal 
securities  and  loans  on  real  estate. 

Levy    Is    Cliarged    with     Attempting     to 
Influence  City   Electricians 

Chief  Urmy  of  the  San  Francisco  city  electricity 
department  charges  the  Levy  Electrical  Co.  with 
attempting  wrongfully  to  influence  his  department. 
Hyer.  a  city  electrical  inspector,  applied  for  five 
months'  leave  of  absence,  and  being  granted  it  he 
went  to  work  for  Levy.  Urmy  told  the  grand 
jurors  that  Phil  Levy  took  a  city  inspector  to  lunch, 
and  told  him  he  wanted  to  be  friendly  with  the 
inspectors  and  then  put  $20  into  this  inspector's 
hand.  The  latter  was  forced  to  put  the  money  into 
Levy's  pocket,  after  that  contractor  refused  to  ':;ke 
it  back.  A  few  days  later  Levy  offered  this  same 
inspector  a  box  of  cigars  Levy  had  a  number  of 
electrical  contracts  in  this  official's  district.  Levy 
told  Chief  Urmy  that  he  wanted  to  "get  close  to 
the  inspectors."  "In  fact,"  said  Urmy,  "Levy 
did  everything  but  ask  me  outright  how  much 
money  he  could  give  me  to,  as  he  termed  it,  'get  in 
right. '  "  As  this  electrical  firm  does  a  lot  of  work, 
the  fire  underwriters  should  now  assure  themselves 
that  it  is  all  up  to  the  standard. 

Court  Holds   Insurance   Fund  to   Be 
Gross   Fraud 

Kansas  City,  Mo.,  Feb.  15.  —  The 
accumulation  of  a  $1,700,000  insurance 
fund  by  the  Hartford  Life  Insurance 
Company  is  described  by  Judge  J.  M. 
Johnson  in  an  opinion  in  the  Kansas 
City  court  of  appeals  as  a  gross  fraud 
on  the  policyholders.  The  case  arose 
on  an  appeal  taken  by  the  company  to 
avoid  paying  a  $2,000  policy  to  Mrs. 
Anna  N.  Davison,  widow  of  W.  A. 
Davison. 
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Ankele  Gets  City  Agency  of  the   North- 
western   National 

J  H.  Ankele,  general'  agent  of  the 
International  Fire  of  Texas,  has  been 
appointed  San  Francisco  agent  of  the 
Northwestern  National,  which  has  re- 
sumed writing  business  in  this  city. 

Fire     Notes 

The  Russ  building   on  Montgomery 
street,  San  Francisco,  was  badly  dam- 
aged by  a  night  fire  this  week,  espec- 
ially   in    the    basement.      The    entire 
interior     being    "open"    work,     with 
studding,  lath  and   plaster  partitions, 
excepting  one  brick  wall  near  the  north 
end,  the  damage  extended  through  the 
entire  three  floors  and  basement.     Ceil- 
ings and  walls  everywhere,  from  Pine 
to  Bush  street,  are  marred  and  scarred 
by  smoke  and  water   where   they   are 
not  broken  by  heat   or   consumed  by 
fire. 
The   Franklin   Fire   of  Washington, 
%  D.  C,  for  which  T.  J.  A.  Tiedemann 
has  been  appointed  general  agent,  has 
$250,000  capital,  $666,836  assets,  $108,- 
986  net  surplus,  and  $379,239  premium 
income.     It  was  organized  in  1818,  and 
is  one  of  the  only  two  companies  which 
have  a  United  States  charter. 

At  the  present  writing  we  have  not 
received  the  Coast  figures  of  the  Amer- 
ican, Fidelity  -  Phenix,  Austin,  Royal 
Exchange,  New  Hampshire,  N.  W. 
National,  Germania,  and  Magee's  com- 
panies. 

Imperial  Fire  of  Denver  Coast  figures: 
$106,766  premiums,  $40,020  losses  paid, 
87.5  ratio. 

Westchester's  Coast  figures:  $272,479 
premiums,  $133,050  losses  paid,  48.8 
ratio.  

Arthur  Thompson,  brother  of  Max 
Thompson  of  McNear&Wayman's,  was 
run  over  in  Los  Angeles  by  an  automo- 
bile and  had  both  legs  broken.  The 
unfortunate  man  has  been  working  for 
Harlow  Hewett  &  Co. 


Life.  —  Manager  L.  Samuel  of  the 
Oregon  Life  is  in  San  Francisco. 

The  Great  Republic  Life  Ins.  Co.  has 

filed  its  articles  of  incorporation  in  Los 
Angeles,  where  the  native-born  never, 
never  die. 

The  Calif ornian  -  American  Life  Ins. 
Co.  of  Los  Angeles  is  a-bornin.  Capital 
stock  to  be  a  million.  What  dreams 
may  come  ! 

The  Southwestern  National  Life  Ins. 
Co.  hopes  to  be  in  Los  Angeles,  where 
it  is  a  cold  day  when  a  new  company  is 
not  started. 

Hawaii   Fire   Business  in  1910 

Reported  to  The  Coast  Review 

Losses 
Company  Written        Prem's    Incur'd 

Aachen  &  Munich  ...$       •■■       I    ■   ■    ■       *  •   •   • 

^etna                                 •       558.562          10.730  2,53? 

Agricultural 72,550           1,840  1,627 

Alliance 31,750              589  4 

American  Central  .   .   .      289,719           5.540  2,312 

Atlas  &Atlas-Manches'r     935,974         18,569  545 

California ■   ■   •  \  V^r 

Caledonian 328,450           5,760  5,.05 

Camden 225.490           4,996  2,500 

Citizens 76,525           1,831  116 

Colonial •   •   ■           •   •   •  '   ■„,% 

com.  Union  Assurance       401,729           9.532  2,24/ 

Connecticut  Fire    .   .   .        74,349           1,215  1.500 

Equitable  F.  &  M •   •   •  •   •   • 

Fireman's  Fund  ....      608,405         13,8/0  2,617 

Franklin  Fire 2,000               22  .   .   • 

German  Alliance    .   .   .        50,866           1,024  /61 

German-American.       .       570,601         11,365  3,80o 

Globe  &  Rutgers  .   .    .   .       433,175         10,219  343 

Hamilton  Fire 2,300               29  ... 

Hartford  Fire 822,827         lo,538  .   .   . 

Ins.Co.  of  North  Amer.     259,874           6,585  806 

London  Assurance     .   .       439,067         11,036  2,509 

London  &  Lancashire  .      639,963         13,938  1,658 

Mercantile  F.  &  M.    .   .       135,077           2.355  1,574 

Michigan  F.  &  M.  .   .   .        22,000              408  1,500 

Michigan  Commercial  .        15,4.j0              326  .   .   . 

National  Fire ■   •    •           ■   ■   •  ■   •  ; 

New  Zealand 557,582          11,462  6,844 

Niagara  Fire 624,.s71         14,lb6  1,  46 

Norwich  Union    ....      471,040         11,202  462 

North  Brit.  &  Merct'le           ...           •   ■   •  •   •   • 

Orient  .    .  219,425  4,562 

Palatine 256,613           4./0b  nb 

Pelican 40,2.50              /6o  /64 

Peoples  National  .   .    .  2,000  48 

Phoenix  Assurance    .   .       268,144           4,o83  4,0.^4 

Phoenix  of  Hartford    .       337.965           7,.o44  4,144 

Providence-Washington       ...           .  •   •   • 

Queen  Ins.  Co.  of  Amer.      783,544           9,300  .       . 

Royal           1,104,824         24.143  3,/52 

Scottish  Union  &  Nafl       296,337           6,111  850 

Springfield  F.  &  M.    .    .       586.872          11,88/  5,83/ 

St.  Paul  F.  &  M 319,979           5.8o6  2,3/0 

Sun  of  New  Orleans  .   .        18.000              359  1.^50 

Westchester 160.625           3,319  3,l0a 
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Statement  of  the  Prudential  Insurance 
Company  of  America  with  Respect 
to  the   Blanchard  Suit 

This  suit  was  brought  in  the  court  of  chancery  in 
the  state  of  New  Jersey  by  Leon  F.  Blanchard  and 
other  stockholders  of  The  Prudential  Insurance 
Company.  First.  To  restrain  the  company  from 
further  paying  to  its  old  non-participating  policy- 
holders any  benefits  greater  than  those  called  for 
by  their  policy  contracts;  Second.  To  restrain  the 
carrying  out  of  a  resolution  passed  by  the  directors 
in  June,  1909,  adding  an  average  of  ten  percent  to 
the  benefits  contracted  for  in  its  non-participating 
policies  issued  after  January  1,  1907;  Third.  To 
compel  the  company  to  divide  among  its  stockhold- 
ers its  accumulated  surplus,  or  some  portion  thereof. 

The  company  answered  the  bill  of  complaint  and 
a  hearing  was  had  before  Vice  Chancellor  Howell, 
who  denies  the  relief  asked  for  by  the  complainants 
on  the  first  and  second  points,  but  orders  that  the 
company's  surplus  to  the  extent  of  $2,500,000  be 
distributed  by  way  of  a  dividend  among  its  stock- 
holders. 

The  decree  on  this  opinion  has  not  yet  been 
formulated,  but  as  soon  as  it  is  signed  and  filed 
the  company  will  take  an  appeal  to  the  court  of 
errors  and  appeals  in  order  to  review  the  correctness 
of  the  vice  chancellor's  conclusions  with  regard  to 
the  payment  of  this  extra  dividend.  Meantime, 
and  in  order  that  the  public  and  the  company's 
policyholders  may  clearly  understand  the  position 
of  the  company  with  regard  to  this  suit  and  the 
decision  of  the  learned  vice  chancellor,  it  is  thought 
wise  to  repeat  a  statement  issued  by  the  president 
immediately  after  the  opinion  of  the  vice  chancellor 
was  filed.     It  is  as  follows,  in  part: 

"All  the  charges  of  illegality,  fraud,  misman- 
agement, breach  of  trust  and  the  giving  to  policy- 
holders of  moneys  belonging  to  stockholders,  are 
found  by  the  learned  vice  chancellor  in  favor  of  the 
company.  The  vice  chancellor  concludes,  however, 
that  the  surplus  retained  by  the  company  is  larger 


than  is  necessary  for  the  protection  of  its  obligations 
and  the  extension  of  its  business,  and  that  to  the 
extent  of  the  money  apportioned  to  the  stockholders 
from  the  earnings  on  deferred  dividend  policies 
(some  $2,500,000)  such  surplus  should  now  be 
distributed  to  the  stockholders.  The  directors  have 
refused  to  make  such  distribution  upon  the  ground, 

"First,  that  this  money  is  actually  needed  by  the 
company  in  the  judgment  of  the  board  of  directors 
to  protect  the  company's  contracts  against  conting- 
encies not  adequately  covered  by  the  statutory 
reserves,  and  for  the  development  and  extension  of 
the  company's  business,  and  that  the  total  surplus 
of  the  company  held  for  this  purpose  is  less  in 
proportion  than  the  amount  held  by  any  other 
company  doing  a  similar  business  in  this 
country;  and 

"Second,  that  the  management  of  the  company 
is  entrusted  to  the  board  of  directors  who  are 
responsible  to  the  policyholders  as  well  as  the 
stockholders  and  whose  judgment  in  the  absence 
of  fraud  is  by  law  made  controlling  on  the  subject 
of  the  declaration  of  dividends. 

"The  stockholders  have  already  had  enormous 
dividends  from  the  company  amounting  to  over 
120  percent  per  year  upon  their  cash  contributions. 
The  management  is  not  opposed  to  the  payment  of 
still  further  dividends  when  they  can  safely  be 
declared  with  due  regard  to  the  needs  of  the  com- 
pany in  the  protection  of  its  policies  (aggregating 
nearly  two  billions  of  dollars)  and  the  reasonable 
and  normal  extension  of  its  business.  No  one  can 
judge  of  these  needs  so  well  as  the  directors,  who 
are  expressly  exonerated  by  the  vice  chancellor  from 
any  charge  of  dishonesty  or  desire  for  personal 
aggrandizement,  and  my  only  fault  with  the  finding 
of  the  vice  chancellor  is  that  he  proposes  to  substitute 
his  own  judgment  as  to  the  requirements  of  the 
company  for  that  of  the  directors,  who  are  respons- 
ible for  its  management  and  under  whose  care  it 
has  reached  a  position  in  the  front  rank  of  the 
insurance  companies  of  the  world. 

"The  company  will  at  once  appeal  to  the  court  of 
errors  and  appeals." 
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Ankele  Gets  City  Agency  of  the   North- 
western  National 

J  H.  Ankele,  general"  agent  of  the 
International  Fire  of  Texas,  has  been 
appointed  San  Francisco  agent  of  the 
Northwestern  National,  which  has  re- 
sumed writing  business  in  this  city. 

Fire     Notes 

The  Russ  building   on  Montgomery 
street,  San  Francisco,  was  badly  dam- 
aged by  a  night  fire   this  week,  espec- 
ially   in    the    basement.      The    entire 
interior     being    "open"    work,     with 
studding,  lath  and   plaster  partitions, 
excepting  one  brick  wall  near  the  north 
end,  the  damage  extended  through  the 
entire  three  floors  and  basement.     Ceil- 
ings and  walls  everywhere,  from  Pine 
to  Bush  street,  are  marred  and  scarred 
by  smoke  and  water  where   they   are 
not  broken   by   heat   or   consumed  by 
fire. 
The   Franklin   Fire    of   Washington, 
%D.  C,  for  which  T.  J.  A.  Tiedemann 
has  been  appointed  general  agent,  has 
$250  000  capital,  $666,836  assets,  $108,- 
986  net  surplus,  and  $379,239  premium 
inco.ne.     It  was  organized  in  1818,  and 
is  one  of  the  only  two  companies  which 
have  a  United  States  charter. 

At  the  present  writing  we  have  not 
received  the  Coast  figures  of  the  Amer- 
ican, Fidelity  -  Phenix,  Austin,  Royal 
Exchange,  New  Hampshire,  N.  W. 
National,  Germania,  and  Magee's  com- 
panies. 

Imperial  Fire  of  Denver  Coast  figures: 
$106,766  premiums,  $40,020  losses  paid, 
37.5  ratio. 

Westchester's  Coast  figures:  $272,479 
premiums,  $133,050  losses  paid,  48.8 
ratio. 

Arthur  Thompson,  brother  of  Max 
Thompson  of  McNear&Wayman's,  was 
run  over  in  Los  Angeles  by  an  automo- 
bile and  had  both  legs  broken.  The 
unfortunate  man  has  been  working  for 
Harlow  Hewett  &  Co. 


Life.  —  Manager  L.  Samuel  of  the 
Oregon  Life  is  in  San  Francisco. 

The  Great  Republic  Life  Ins.  Co.  has 
filed  its  articles  of  incorporation  in  Los 
Angeles,  where  the  native-born  never, 
never  die. 

The  Calif ornian  -  American  Life  Ins. 
Co.  of  Los  Angeles  is  a-bornin.  Capital 
stock  to  be  a  million.  What  dreams 
may  come  1 

The  Southwestern  National  Life  Ins. 
Co.  hopes  to  be  in  Los  Angeles,  where 
it  is  a  cold  day  when  a  new  company  is 
not  started. 


Hawaii   Fire  Business  in  1910 

Reported  to  The  Coast  Review 

Losses 

Company                  Written  Preni's    Incur'd 
Aachen  &  Munich  ...$       .•■       I.--       *■   •   • 

4e.tna                                 •       558.562  10,730  2,538 

Agricultural 72,550  1,840  1,627 

Alliance 31,750  589  4 

American  Central  .   .   .       289,719  5.540  2.312 

Atlas  ctAtlas-Manches'r     935,974  18,569  545 

California •   •  •  \Vr,'r 

Caledonian 328,450  5.760  5,505 

Camden 225,490  4,996  2,500 

Citizens 76,525  1,831  116 

Colonial •    •    •  •    •    •  ■,■  /^ 

Com.  Union  Assurance       401,729  9.532  2,24/ 

Connecticut  Fire    .   .    .        74,349  1,215  1,500 

Equitable  F.  &  M ■   ■ 

Fireman's  Fund  ....      608,405  13,870  2.617 

Franklin  Fire 2,000  22 

German  Alliance    .   .   .        50,866  1,024  /(.I 

(4erman-American  .       .       570,601  11,365  3,80o 

Globe  &  Rutgers  .   .    .   .       433,175  10.219  343 

Hamilton  Fire 2,300  29  ... 

Hartford  Fire 822,827  lo,538 

Ins.Co.  of  North  Amer.     259,874  6,o85  806 

London  Assurance     .   .       439,067  11,036  2,509 

London  &  Lancashire  .      639,963  13,938  1,658 

Mercantile  F.  &  M.    .   .       135,077  2.355  1,574 

Michigan  F.  &  M.   .    .    .         22.000  408  1.500 

Michigan  Commercial  .        15,450  326  ... 

National  Fire •    ■   ■  •   •  ; 

New  Zealand 557,582  11,462  6,844 

Niagara  Fire 624,871  14,lb6  1,146 

Norwich  Union    ....       471,040  11,202  4b2 

North  Brit.  &  Merct'le           ...  ••   ■  •   •   ■ 

Orient   .    .           219,425  4,562  .    . 

Palatine ^56,613  4.708  //5 

Pelican 40,250  7fo  764 

Peoples  National  .   .    .            2,000  48  ... 

Phoenix  Assurance    .   .       268,144  4,583  4,0o4 

Phoenix  of  Hartford    .       337.965  7,544  4,144 

Providence-Washington       ...  •  •   •   ■ 

Queen  Ins.  Co.  of  Amer.      783,544  9,300  ... 

Royal                   1.104.824  24,143  3,/52 

Scottish  Union  &  Nat'l       296,337  6,111  850 

Springfield  F.  &  M.    .    .       586,872  11,88/  5,83, 

St   Paul  F   &  M           .    .       319,979  5.856  2,3/0 

Sun  of  New  Orleans  .   .        18.000  359  1.750 

Westchester 160.625  3,319  3,00d 
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Statement  of  the  Prudential  Insurance 
Company  of  America  witin  Respect 
to  the   Blanchard  Suit 

This  suit  was  brought  in  the  court  of  chancery  in 
the  state  of  New  Jersey  by  Leon  F.  Blanchard  and 
other  stockholders  of  The  Prudential  Insurance 
Company.  First.  To  restrain  the  company  from 
further  paying  to  its  old  non-participating  policy- 
holders any  benefits  greater  than  those  called  for 
by  their  policy  contracts;  Second.  To  restrain  the 
carrying  out  of  a  resolution  passed  by  the  directors 
in  June,  1909,  adding  an  average  of  ten  percent  to 
the  benefits  contracted  for  in  its  non-participating 
policies  issued  after  January  1,  1907;  Third.  To 
compel  the  company  to  divide  among  its  stockhold- 
ers its  accumulated  surplus,  or  some  portion  thereof. 

The  company  answered  the  bill  of  complaint  and 
a  hearing  was  had  before  Vice  Chancellor  Howell, 
who  denies  the  relief  asked  for  by  the  complainants 
on  the  first  and  second  points,  but  orders  that  the 
company's  surplus  to  the  extent  of  $2,500,000  be 
distributed  by  way  of  a  dividend  among  its  stock- 
holders. 

The  decree  on  this  opinion  has  not  yet  been 
formulated,  but  as  soon  as  it  is  signed  and  filed 
the  company  will  take  an  appeal  to  the  court  of 
errors  and  appeals  in  order  to  review  the  correctness 
of  the  vice  chancellor's  conclusions  with  regard  to 
the  payment  of  this  extra  dividend.  Meantime, 
and  in  order  that  the  public  and  the  company's 
policyholders  may  clearly  understand  the  position 
of  the  company  with  regard  to  this  suit  and  the 
decision  of  the  learned  vice  chancellor,  it  is  thought 
wise  to  repeat  a  statement  issued  by  the  president 
immediately  after  the  opinion  of  the  vice  chancellor 
was  filed.     It  is  as  follows,  in  part: 

"All  the  charges  of  illegality,  fraud,  misman- 
agement, breach  of  trust  and  the  giving  to  policy- 
holders of  moneys  belonging  to  stockholders,  are 
found  by  the  learned  vice  chancellor  in  favor  of  the 
company.  The  vice  chancellor  concludes,  however, 
that  the  surplus  retained  by  the  company  is  larger 


than  is  necessary  for  the  protection  of  its  obligations 
and  the  extension  of  its  business,  and  that  to  the 
extent  of  the  money  apportioned  to  the  stockholders 
from  the  earnings  on  deferred  dividend  policies 
(some  $2,500,000)  such  surplus  should  now  be 
distributed  to  the  stockholders.  The  directors  have 
refused  to  make  such  distribution  upon  the  ground, 

"First,  that  this  money  is  actually  needed  by  the 
company  in  the  judgment  of  the  board  of  directors 
to  protect  the  company's  contracts  against  conting- 
encies not  adequately  covered  by  the  statutory 
reserves,  and  for  the  development  and  extension  of 
the  company's  business,  and  that  the  total  surplus 
of  the  company  held  for  this  purpose  is  less  in 
proportion  than  the  amount  held  by  any  other 
company  doing  a  similar  business  in  this 
country;  and 

"Second,  that  the  management  of  the  company 
is  entrusted  to  the  board  of  directors  who  are 
responsible  to  the  policyholders  as  well  as  the 
stockholders  and  whose  judgment  in  the  absence 
of  fraud  is  by  law  made  controlling  on  the  subject 
of  the  declaration  of  dividends. 

"The  stockholders  have  already  had  enormous 
dividends  from  the  company  amounting  to  over 
120  percent  per  year  upon  their  cash  contributions. 
The  management  is  not  opposed  to  the  payment  of 
still  further  dividends  when  they  can  safely  be 
declared  with  due  regard  to  the  needs  of  the  com- 
pany in  the  protection  of  its  policies  (aggregating 
nearly  two  billions  of  dollars)  and  the  reasonable 
and  normal  extension  of  its  business.  No  one  can 
judge  of  these  needs  so  well  as  the  directors,  who 
are  expressly  exonerated  by  the  vice  chancellor  from 
any  charge  of  dishonesty  or  desire  for  personal 
aggrandizement,  and  my  only  fault  with  the  finding 
of  the  vice  chancellor  is  that  he  proposes  to  substitute 
his  own  judgment  as  to  the  requirements  of  the 
company  for  that  of  the  directors,  who  are  respons- 
ible for  its  management  and  under  whose  care  it 
has  reached  a  position  in  the  front  rank  of  the 
insurance  companies  of  the  world. 

'  'The  company  will  at  once  appeal  to  the  court  of 
errors  and  appeals." 
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INSURANCE    IN    THE    HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


FIRE 

CALIFORNIA  —  Fountain  et  al.  v.  Con- 
necticut Fire  Ins.  Co.,  112  Pac. 
Rep.  546 

Damage 

The  policy  provided  that  if  a  building 
or  any  part  thereof  fall,  except  as  a 
result  of  fire,  all  insurance  on  such 
building  or  its  contents  shall  immedi- 
ately cease.  The  company  claimed  that 
the  building  was  caused  to  partially  fall 
by  an  earthquake  before  the  fire 
started,  and  its  evidence  showed  that, 
before  the  fire  started,  the  front  wall 
of  the  building  from  the  roof  to  the 
second  floor  had  fallen  down,  leaving 
the  roof  unsupported  in  front,  so  that 
the  front  part  of  it  rested  upon  the 
second  floor.  Insured's  evidence  was 
that  the  upper  stories  had  "great 
chunks  out  of  them,"  and  that  the 
building  could  not  be  occupied  until 
repaired.  Held,  that  the  evidence  both 
of  insured  and  the  company  showed 
that  a  substantial  part  of  the  building 
had  fallen  when  the  fire  started,  so  as 
to  avoid  the  policy. 

Sufficiency  of  Evidence 

Evidence  held  not  to  show  that  the 
fire  started  in  the  building  before  the 
front  wall  fell  from  an  earthquake 
shock. 

Held,  that  the  falling  of  a  material 
part  of  the  building  before  the  fire 
started  immediately  avoided  thepoHcy, 
whether  it  increased  the  fire  risk  or 
not. 

This  was  an  action  to  recover  upon_  a 
policy  covering  goods  of  the  plaintiff 
contained  in  a  two-story  brick  building 
situated  in  the  city  of  Santa  Rosa, 
known  as  the  Shea  building. 

The  witness  Burris  said  that  he  made 
an  examination  of  the  front  and  rear 
of  the  Shea  building,  that  the  rear  did 
not  seem  to  be  damaged,  and  that  he 


did  not  see  any  break  in  the  structure 
of  the  lower  walls,  nor  any  breaks  in 
the  structure  of  the  Fountain  store- 
room. On  cross-examination  he  said 
that  the  "upper  story  seemed  to  be 
shook  up  quite  a  little;  the  windows 
were  thrown  out  into  the  street  in  the 
debris."  Referring  to  that  and  the 
other  buildings  included  in  the  same 
row,  he  said  that  the  upper  stories  were 
"shot  up  pretty  badly  and  a  great  deal 
of  brick  and  awnings  and  other  things 
thrown  down  on  the  sidewalk  and  out 
on  the  street,"  and  that  he  did  not 
think  any  of  them  were  clear  out  and 
down,  but  "there  would  be  great  chunks 
out  of  them,"  and  that  they  could  not 
have  been  occupied  until  repaired. 

Another  witness  said  he  went  into 
his  office  10  or  15  minutes  after  the 
earthquake.  He  said  the  side  walls  of 
the  second  story  were  standing  on  each 
side  of  his  office,  that  the  east  wall  of 
the  Shea  building  was  up  as  far  as  the 
roof,  and  the  roof  had  slid  over  onto 
the  front— "it  kind  of  fell  out  that  way 
and  sort  of  dropped  down  in  front" 
over  his  office.  On  cross  -  examination 
he  said  the  front  walls  where  he  occu- 
pied were  out,  that  Dr.  Mallory's  oflfice 
was  over  Fountain's  store,  and  that 
Mallory's  office  was  out  just  hke  his. 
This  evidence  is  wholly  insufficient  to 
disprove  the  contention  that  the  part 
of  the  wall  which  had  fallen  was  not  an 
important  and  material  part  of  the 
building. 

With  regard  to  the  time  when  the 
fire  started,  the  theory  advanced  is 
that,  although  there  was  no  direct  evi- 
dence on  the  subject,  there  were  cir- 
cumstances sufficient  to  justify  the 
inference  that  the  first  effect  of  the 
earthquake  may  possibly  have  been  to 
break  some  charged  electric  light  wire 
in  the  building,  so  as  to  cause  fire 
therefrom  to  begin  before  the  shake 
had  caused  the  wall  or  window  to  fall. 
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We  have  not  given  the  defendant's  evi- 
dence on  this  point  in  detail,  but,  in 
substance,  it  satisfactorily  established 
the  fact  that  the  fire  in  the  Shea  build- 
ing was  caused  after  the  earthquake, 
by  fire  which  originated  in  some  other 
building  or  buildings  in  the  same  row 
and  did  not  reach  the  Shea  building 
until  from  15  to  30  minutes  afterwards. 
There  was  clear  proof  that  very  soon 
afterward  fires  were  observed  in  two 
of  these  nearby  buildings,  and  that 
there  was  none  at  that  time  in  the  Shea 
building. 

It  thus  being  established  that  the 
building  was  not  on  fire  immediately 
after  the  quake,  there  is  no  basis  for 
the  supposed  inference  that  the  fire 
therein  may  have  begun  before  the 
wall  fell.  The  defense  was  established, 
the  verdict  was  contrary  to  the  evi- 
dence, and  the  new  trial  should  have 
been  granted  for  that  reason.     Shaw,  J. 

WASHINGTON— Silver  V.  London  Assur. 
Corporation,  112  Pacific  Rep.  666 

Policy  Construction 

Under  a  policy  on  a  building  occupied 
as  a  saloon  which  provided  that  the 
policy  should  be  void  if  the  building 
became  vacant  or  unoccupied  and  so 
remained  for  10  days,  but  did  not  state 
that  the  building  should  be  devoted  to 
saloon  purposes,  the  occupancy  may  be 
by  a  watchman  acting  under  a  sheriff 
under  legal  process. 

"  Occupied  as  a  Saloon  " 

In  a  fire  policy,  the  words  "  occupied 
as  a  saloon,"  are  words  of  description 
only,  and  do  not  mean  that  the  build- 
ing insured  shall  be  at  all  times  con- 
ducted as  a  saloon. 

Occupation 

Where  a  fire  policy  provides  that  it 
shall  be  void  if  the  building  insured  is 
vacant  or  unoccupied,  and  so  remain 
for  10  days,  it  is  no  defense  that  the 
building  was  not  occupied  continuously 
for  10  days  previous  to  the  fire  if  it  was 
occupied  when  the  loss  occurs.     If  the 


loss  occurred  during  the  prohibited 
vacancy,  there  could  be  no  recovery, 
but  reoccupancy  revives  the  insurance. 

Cross  Examination 

In  an  action  defended  on  the  ground 
that  the  property  was  in  fact  owned  by 
one  F.,  who  had  a  bad  fire  record  and 
could  not  obtain  insurance,  a  question 
asked  plaintiff  on  cross-examination  as 
to  his  knowledge  of  F.'s  fire  record  was 
properly  excluded,  since  the  fact  that 
F.  had  a  bad  fire  record  was  a  part  of 
the  aflfirmative  defense,  and  could  not  be 
established  on  cross-exammation  of 
plaintiff. 

It  is  said  that  the  court  erred  in  in- 
structing the  jury  that  the  building 
was  not  unoccupied  while  it  was  in 
charge  of  an  officer  of  the  law.  In 
urging  this  view,  the  appellant  relies 
upon  another  provision  of  the  policy  in 
the  following  words :  "  This  entire  pol- 
icy unless  otherwise  provided  by  agree- 
ment indorsed  hereon  or  added  hereto 
shall  be  void  if  any  change  other  than 
by  the  death  of  an  insured  take  place 
in  the  interest,  title  or  possession  of 
the  subject  of  insurance  (except  change 
of  occupancy  without  increase  of  haz- 
ard) whether  by  legal  process  or  judg- 
ment or  by  voluntary  act  of  the  assured 
or  otherwise."  The  point  is  not  well 
taken  (1)  because  the  clause  was  not 
pleaded,  and  is  therefore  not  an  issue; 
and  (2)  there  is  no  evidence  that  the 
change  of  occupancy  increased  the 
hazard.  The  burden  was  on  the  ap- 
pellant to  prove  that  fact.  It  will  not 
be  presumed  to  follow  from  the  possess- 
ion of  an  officer  of  the  law.  Hoover  v. 
Mercantile,  etc.,  Ins,  Co.,  93  Mo.  App. 
Ill,  69  S.  E.  42.  In  the  cases  cited  by 
the  appellant  under  this  head,  there 
was  a  change  of  title,  and  there  were 
no  exception  clauses  in  the  policies. 
The  testimony  shows  that  after  the 
policy  was  issued  both  buildings  were 
unoccupied  for  a  period  of  more  than 
10  days.  As  we  have  said,  it  also  shows 
that  one  of  the  buildings  was  in  the 
possession  of  a  tenant  at  the  time  of 
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the  fire,  and   that  there   is  no    direct 
evidence  that   the   other  building  was 
not    in    the    possession  of   the  watch- 
man   within  10  days    preceding    that 
date.     It  is  contended  that  a  vacancy 
for  the  period  of  10  days   terminates 
the  policy,  and  that  its  operative  force 
is  not  restored  by  a  reoccupancy.    Sev- 
eral authorities  are  cited  which  support 
that  view.      The  question,  however,  is 
no  longer  an  open  one  in  this  state.     In 
Port  Blakely  Mill   Company  v.  Spring- 
field F.   &   M.    Co.,   110  Pac.  36,  this 
court,  after   an   exhaustive  review  of 
the  cases,   announced   the  rule  that  a 
provision   in   a   policy  of  insurance  to 
the  effect  that  the  policy  shall  be  void 
upon  the  doing  of  a  prohibited  act  or 
the  failure  to   do   an   act  agreed  to  be 
performed  by  the  insured  only  suspends 
the  operation  of  the  policy  while  the 
condition  is  broken,  and  has  no  applica- 
tion to  a  loss  occurring  at  a  time  when 
there  is  no   breach   of    the    contract. 
Among  others,  the  following  authori- 
ties   are    cited    to   support  the   text : 
Hinckley  v.  Germania   Fire   Ins.    Co., 
140  Mass.  38,  1  N.  E.  737,  54  Am.  Rep. 
445  ;  Insurance   Company   v.   Pitts,  88 
Miss.  587,  41  South.   5,  7  L.  R.  A.  (N. 
S.)  627,  117  Am.  St.  Rep.  756  ;  Athens 
Mutual  Ins.  Co.  v.  Toney,   1  Ga.  App. 
492,  57  S.  E.  1013  ;  Traders'    Insurance 
Co.  V.  Catlin,  163  111.  256. 
CALIFORNIA— Davis  V.  Connecticut  Fire 
Ins.  Co.,  112  P.  Rep.  549 
Sufficiency  of  Evidence 
In   an  action  on  a  fire  policy  which 
provided   that   the   insurance    on    the 
building  or  its  contents  should  immedi- 
ately cease  if  any  part  of  the  building 
fell   except  as  the  result  of  fire,  evi- 
dence held  to  sustain  a  finding  that  the 
goods  were  on  fire  before  any  part  of 
the  building  had  fallen. 

Construction  of  Policy 

A  provision  of  a  fire  policy  that  all 
insurance  should  immediately  cease  if 
the  building  or  any  part  thereof  fell, 
except  as  the  result  of  fire,  does  not 


apply  to  avoid  the  policy  if  the  build- 
ing or  any  part  thereof  falls  after  the 
fire  starts  where  the  insurance  is  on 
the  building,  and  perhaps  even  where 
it  is  only  on  the  goods  therein,  nor 
does  it  apply  to  avoid  the  policy  where 
the  goods  had  begun  to  burn  before 
the  fall  occurred. 

In  addition  to  the  general  verdict  for 
the  plaintiff,  the  jury  returned  answers 
to  a  number  of  interrogatories  sub- 
mitted to  them.  Some  of  these  were 
in  respect  to  the  question  whether  the 
fall  of  a  part  of  the  building  was  be- 
fore or  after  the  fire  started.  The  an- 
swers of  the  jury  stated,  in  substance, 
that  no  part  of  the  building  fell  before 
the  insured  goods  were  attacked  by 
fire.  The  several  answers  clearly  im- 
ply, although  they  do  not  expressly  say 
it,  that  a  material  part  of  the  building 
fell,  and  that  the  falling  thereof  was 
caused  by  the  earthquake,  and  not  by 
the  fire. 

The  strongest  evidence  in  favor   of 
the  proposition  that  the  fire  attacked 
the  goods  before  the  walls  fell  is  the 
testimony  of     the   witnesses   Duncan, 
Bailey,    and   Faught.     Bailey  testified 
that  he  was  running  a  livery  stable, 
situated  near  the  Davis  building,  and 
that  from    his  stable,  not  more  than 
three  or  four  minutes  after  the  earth- 
quake, he  saw  fire  in  the  rear  of  the 
Davis  building.    Faught  testified  that 
he  was  a  fireman    and    slept  in  the 
engine  house  which  was  situated  on  a 
lot  fronting  on  Fifth  street,  and  run- 
ning back  toward  Fourth  street;  the 
rear  thereof  being  about  50  feet  from 
the  rear  of  the  Davis  store.    He  said  : 
"  It  did  not  take  very  long  that  morn- 
ing to  get  out  of  the  engine  house.     I 
saw  the  rear  of  the  buildings  where  the 
Davis    drugstore  was    about  three  or 
four  minutes  after   I   got   out  of  the 
engine  house.     I  saw  the  fire  started. 
I  saw  a  volume  of  smoke  come  up  right 
behind   the  Davis  drugstore.      I  saw 
quite  a  volume  ;  enough  to  indicate  to 
me  the  existence  of  a  good  fire  there." 
Duncan  was  a  fireman,  and  lived  in  a 
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cottage  in  the  rear  of  the  Davis  drug- 
store. At  the  time  of  the  earthquake 
he  was  in  the  engine  house,  about  50 
feet  from  his  cottage.  He  got  out  of 
the  engine  house  about  five  minutes 
after  the  earthquake  and  went  to  the 
back  door  of  his  cottage,  from  which 
he  saw  fire  in  the  back  end  of  the  Davis 
building.  The  back  end  of  it  was  then 
burning.  The  inside  of  the  building 
was  then  on  fire  and  the  smoke  and 
flames  were  coming  out  of  the  windows 
and  through  the  roof.  Muther,  chief 
of  the  fire  department,  a  witness  for 
plaintiff,  testified  that  10  minutes  after 
the  shock  he  climbed  to  the  top  of  the 
Davis  building  and  found  that  the  roof 
had  fallen  and  rested  upon  the  first 
story ;  that  he  saw  at  once  that  there 
was  a  fire  coming  fast,  "eating  into" 
the  building,  and  little  blue  blazes 
climbed  up  all  around  the  brick ;  and 
that  the  fire  was  of  an  absolutely  un- 
natural color,  a  kind  of  blue  color  all 
through  the  bricks.  It  was  admitted 
that  the  building  was  lighted  with 
electric  lights,  and,  in  effect,  that  the 
wires  were  at  the  time  charged  with 
electricity. 

It  is  not  improbable  that  the  first 
effect  of  the  strain  caused  by  the 
earthquake  was  to  break  some  wire 
charged  with  electricity,  thereby  in- 
stantaneously starting  a  fierce  fire,  and 
that  the  falling  of  the  wall  did  not 
occur  until  the  last  severe  vibration 
and  after  the  fire  had  begun.  The 
earthquake  continued  for  45  seconds. 
Even  this  brief  period  was  long  enough 
for  the  two  events  to  occur  consecu- 
tively, with  an  interval  between  them 
of  more  than  half  a  minute.  The  evi- 
dence does  not  show  the  particular 
place  in  the  building  where  the  inflam- 
mable drugs  were  kept.  The  testimony 
of  Muther  that  the  flames  were  of  an 
unnatural  blue  CQlor  inside  the  building 
10  minutes  after  the  earthquake  indi- 
cated that  some  inflammable  substance 
different  from  the  wooden  part  of  the 
building  was  then  burning.     It  is  com- 


mon knowledge  that  the  breaking  of  a 
charged  electric  wire  will  instantly 
cause  a  very  hot  flame,  and  that  if  com- 
bustible materials  are  nearby,  such  a 
fire  will  spread  with  great  rapidity. 
Under  all  these  circumstances,  we  can- 
not say  that  the  finding  of  the  jury  on 
this  point  was  not  sustained  by  the 
evidence. 

The  appellant  contends  that  it  is 
immaterial  whether  the  building  was 
on  fire  or  not  at  the  time  the  wall  fell, 
provided  fire  did  not  cause  the  fall. 
The  court  charged  the  jury  that  if  it 
found  that  a  material  part  of  the  build- 
ing fell  from  a  cause  other  than  fire, 
before  the  insured  goods  were  attacked 
by  fire,  the  plaintiff  could  not  recover. 
The  case  appears  to  have  been  tried 
upon  the  theory  that  this  was  the  ex- 
tent of  the  burden  of  proof  resting  up- 
on the  defendant.  The  jury,  as  we 
have  said,  obviously  found  that  the 
goods  were  on  fire  before  any  part  of 
the  building  fell.  It  appears  from  the 
evidence,  however,  that  at  the  time  the 
walls  were  thrown  down  by  the  earth- 
quake only  a  small  part  of  the  goods 
could  have  been  consumed  or  injured  by 
the  fire.  The  claim  is  that  if  there 
was  a  falling  of  the  wall,  not  caused  by 
fire,  the  clause  of  the  policy  thereupon 
immediately  became  operative,  the 
insurance  immediately  ceased,  and  that, 
although  the  fire  began  before  the  wall 
fell,  the  defendant  is  liable  only  for  so 
much  of  the  goods  as  were  consumed 
or  injured  by  fire  before  the  wall  fell 
and  for  none  that  were  consumed  or 
injured  afterward. 

Upon  the  question  last  stated,  we 
think  the  most  reasonable  interpreta- 
tion of  the  fallen  building  clause  is  that 
it  does  not  apply  to  the  case  of  a  build- 
ing, or  part  thereof,  falling  after  it 
has  begun  to  burn,  if  the  insurance 
is  on  the  building,  and  perhaps  even  if 
it  is  only  on  goods  therein,  and  that, 
where  goods  only  are  involved,  it  does 
not  apply  where  the  goods  have  begun 
to  burn  before,  and  are  burning  at  the 
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time,   the  fall  occurs.     When  the  fire 
begins  to  burn  the   property  insured, 
the  thing  insured  against  has  happened, 
the  liability  has  begun,  some  loss  has 
become   inevitable.     It  is  true  that  it 
might  happen  that  a  fall  occurring  dur- 
ing a  fire  would  prevent  it  from  being 
put  out,  and  thus  cause  greater  loss 
than  w^ould  otherwise  have  been  suf- 
fered, and  the  insurer  might  wish  to 
contract  for  exemption  in  such  a  con- 
tingency.    But  in  such  a  case  it  would 
be  practically  impossible  to  make  an 
intelligent  division,  separating  the  loss 
occurring  before   the   fall,   from   that 
occurring  afterward.     No  person  own- 
ing goods  would  be  willing  to  make 
such  a  contract  and  assume  the  burden 
of  such  a  division,  if  he  understood  its 
effect.    If  it  was  the  intention  to  pro- 
vide for  the  case  of    the  falling  of   a 
building  after  a  fire  had  attacked  the 
goods  and  to  exempt  the  insurer  from 
liability  for  the  goods  burned  after  the 
fall  took  place,  while  holding  him  for 
that  which    occurred    before,     surely 
more    explicit    language  would  have 
been  used.      Other   events   which  the 
policy  declares  shall  avoid  it,  such  as  a 
change  of    interest,  an  assignment  of 
the  policy,  or  the  execution  of  a  mort- 
gage thereon,  might  occur   after  the 
goods  began  to  burn.    Would  it  be  con- 
tended, in  such  cases,  that  an  account 
must  be  taken  and  the  insurer  held  only 
for  the  goods  burned  and  the  injury 
caused  before  the  event?    The  division 
would  in  most  cases  necessarily  be  a 
mere   guess.      It  is   obvious   that  the 
parties  did  not  contemplate  the  applica- 
tion of  the  fallen  building  clause  in  this 
manner.     The  better   rule   is  to  hold 
that  the  liability  of  the  insurer,  so  far 
as  this  clause  is  concerned,   is  fixed  by 
the  conditions  existing  at  the  time  the 
fire  and  consequent  loss  begins,  and  is 
not  affected  or  changed  by  the  fall  of 
the  building,  or  a  part  thereof,  sub- 
sequently but  before  the  destruction  is 
complete.    Shaw  J. 


MARINE 

KENTUCKY — Manheim  Ins.  Co.  v.  Tyner 
Alliance  Ins.  Co.  v.  Same  Sea  Ins. 
Co.,  of  Liverpool,  Eng.,  v.  Same,  133 
S.  W.  R.  1000 
Policy— Breach  of  Provisions 

A  marine  policy  insured   a  steamer 
against  loss  by  fire  while  "in  a  seaworthy 
condition,"  and  provided  that  the  policy 
should  be  void  while  the  vessel  was  un- 
seaworthy,  except  while  proceeding  to 
a  port  for  repairs  and  during  the  re- 
pairs.     After   the  steamer   had    been 
laid   up  for  repairs    for  about  seven 
months,  during  which  time  it  was  un- 
seaworthy,   the     owmers     wrote     the 
insurer  that  they  desired  to  continue 
the  policy  because  of  having  determined 
to  repair  the  vessel  at  one  of  the  two 
ports  named,  and  that  they  would  "be- 
gin this  work  in  the  next  two  days,  as 
soon  as  we  can  arrange  with  the  proper 
officials,"  and  the  company's  letter  in 
reply,  dated   March  10,  1909,  acknowl- 
edged receipt  of  the  owners'   letter, 
stating  their   "intention   to  have  the 
steamer  C.  docked,  and  all  necessary 
repairs  made  within  the  next  few  days," 
at  such  port,  and  stated  that  agreeable 
to    the    owners'   request    the    policies 
would  be  allowed  to  remain  in  force. 
A  fire  causing  slight  damage  occurred 
on  the  vessel  on  June  16,  1909,  and  the 
company  paid  the  loss,  but  it  did  not 
appear  that  it  knew  at  the  time  that 
the  repairs  had  not  been  made,  or  that 
the  vessel  was  still  out  of  commission. 
Held    that,    even    if    the    insurance 
company  knew  when  it  paid   the  loss 
caused  by  the  fire  on  June  16th  that  the 
vessel  had  not  been  repaired,  the  pay- 
ment of  such  loss  did  not  waive  the 
condition   of  the  policy  as  to    unsea- 
worthiness   with  reference  to  future 
damage,  nor  did  the  letters  waive  such 
provision  of   the   policy,  except   for   a 
few  days  while  the  vessel  was  being 
repaired  as  stated  therein. 
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Forfeiture  of  Policy  —  Breach   of  Pro- 
visions 

A  marine  policy  required  that  at 
least  two  competent  watchmen  should 
be  employed  by  the  owner,  one  of  whom 
should  be  on  duty  on  the  vessel  at  all 
times.  Only  one  watchman  was  em- 
ployed by  the  owner,  and  he,  with  the 
owner's  consent,  had  his  son  watch  the 
vessel  a  part  of  the  time,  the  watchman 
employed  being  engaged  elsewhere 
during  the  greater  part  of  the  day,  and, 
when  both  of  them  were  absent,  they 
arranged  with  the  watchman  of  neigh- 
boring gasoline  yachts  to  casually  look 
after  the  insured  vessel  from  his  posi- 
tion on  the  yacht  some  40  or  50  feet 
away,  he  not  being  employed  to,  and 
being  under  no  obligation  to  look  after 
the  insured  vessel.  Held,  that  the 
provision  of  the  policy  requiring  the 
employment  of  two  watchmen  was 
breached,  so  as  to  prohibit  recovery 
thereon  for  damage  by  fire  occurring 
while  no  one  was  on  the  vessel. 

LIFE 

VIRGINIA  —  Mercer  v.  South  Atlantic 
Life  Ins.  Co.,  69  S.  E.  Rep.  961 

Life    Policies — Forfeiture — Nonpayment 
of  Premiums 

An  insurer  can  refuse  a  check  for  an 
overdue  premium  tendered  while  in- 
sured is  fatally  ill  where  he  has  not 
paid  a  renewal  premium  note,  and  had 
been  notified  that  the  right  of  forfeiture 
under  the  policy  and  under  the  note 
would  be  exercised  on  nonpayment  of 
the  note  when  due;  such  default  not 
being  waived  by  a  subsequent  letter 
requesting  prompt  payment. 

Policies — Time  of  Taking  Effect 

A  policy  which  provides  that  it  shall 
take  effect  on  payment  of  the  initial 
premium  for  one  year  from  its  date 
cannot  be  regarded  as  having  taken 
effect  at  delivery. 


NEW  YORK— Equitable  Trust  Co.  of  New 
York  V.  Newman,  127  N.  Y.  Sup.  243 

Contract — "Waiver  of  Conditions  —  De- 
livery of  Policy  Without  Payment 
of  Premium 

A  delivery  of  policy  by  the  agent, 
without  payment  of  the  premium, 
waives  any  defense  the  insurer  would 
have  because  of  nonpayment,  and  the 
contract  becomes  a  binding  one,  so  that 
an  action  for  the  premium  could  not  be 
defeated  upon  the  ground  of  lack  of 
consideration. 

Rebates — Notes — Invalidity 

Insurance  law  prohibiting  discrimi- 
nation or  the  giving  of  rebates  by 
insurance  companies,  and  providing  for 
the  punishment  of  persons  receiving 
or  giving  them,  or  making  discrimina- 
tions in  insurance,  neither  expressly 
nor  impliedly  avoids  a  contract  or  note 
given  in  payment  for  an  insurance  pol- 
icy on  which  a  rebate  has  been  allowed. 

ARKANSAS— Dupriest  V.  American  Cent. 

Life  Ins.  Co.,  133  S.  W.  Rep.  826 

Delivery  of  Policy 

Where  an  agent  in  compliance  with 
the  directions  of  the  insured  and  in 
good  faith  places  the  policy,  duly  exe- 
cuted, in  the  post  office  with  the  postage 
prepaid,  addressed  to  the  insured,  so 
that  he  would  receive  it  at  the  address 
given  in  due  course  of  mail,  while  in 
good  health,  such  act  constitutes  a  de- 
livery and  completes  the  contract  of 
insurance. 
s.  DAKOTA  —  Chasse  et  al  v.  Bankers' 

Reserve  Fund  Life  Ins.  Co.,  129  N. 

W.  Rep.  568 
Forfeiture  of  Policy  —  Nonpayment  of 
of  Premiums — Statutory  Provisions 

Under  Civ.  Code  declaring  that  an 
acknowledgment  in  a  policy  of  the 
receipt  of  premium  is  conclusive  evi- 
dence of  its  payment,  so  far  as  to  make 
the  policy  binding,  notwithstanding  any 
stipulation  therein  that  it  shall  not  be 
binding  until  the  premium  is  actually 
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paid,  the  policy  being  a  conclusive  re- 
ceipt as  to  the  first  year's  premium,  a 
stipulation  in  a  policy  that  it  shall 
become  null  and  void  in  case  of  a  non- 
payment of  any  note  given  in  connection 
with  the  policy  can  only  apply  to  any 
note  given  for  a  premium  subsequent  to 
the  first. 

ACCIDENT 

NEW  YORK— Whiteside  v.  North  Ameri- 
can   Accident    Ins.  Co.,  93  N.   E. 
Rep.  948 
Notice  of  Loss  —  Excuse   for     Failure 
to  Give 
An   insured   was  not  excused   from 
performing  a  condition  in  an  accident 
policy  that  insurer  must  be  notified  of 
any  sickness  of  insured   for  which  he 
expects  to  claim  benefits,  by  the  fact 
that  he  was  delirious  and   unable  to 
remember  the  policy,  especially  where 
the  notice  might  have  been  given  by 
some  one  for  him. 

Cancellation 

Under  the  question  of  cancellation, 
the  lower  court  charged  the  jury  as 
follows:  "I  construe  this  policy  to  mean 
that,  if  the  company  desired  at    any 
time  to  cancel  it,  they  had  a  right  to 
and  without  assigning  any  reason  for 
its    cancellation.     But  as   a    condition 
precedent  to  terminating  the  policy,  to 
ending  their  liability  under  the  policy, 
they  must  tender  to  the  person  insured 
the  amount  of  the  unearned  premium." 
The  supreme  court  of  Michigan,  m 
Webb  V.  Granite  State  Fire  Ins.  Co., 
129  N.  W.  Reporter  18,  did  not  sustain 
this  charge  of  the  lower  court. 
The  supreme  court  said: 
The   first    question    which    presents 
itself  for  consideration  is  whether  or 
not  the  learned  circuit  judge  was  correct 
in  his  construction  of  the  clause  in  the 
policv    relating  to    cancellation.     The 
language  of  the  clause  is,  it  seems  to 
us,  plain  and  without  ambiguity.    "This 
policy  shall  be  canceled  at  any  time  at 
the  request  of  the  insured;  or  by  the  com- 


pany by  giving  five  days'  notice  of  such 
cancellation."    These  words,  and  these 
alone,  provide  for  the  method  of  can- 
cellation.   What  follows  in  the  same 
paragraph  is  a  new  sentence,  and  deals 
with  the   rights  of   the  parties   after 
cancellation.     "If  this  policy  shall  be 
canceled   as  hereinbefore  provided,  or 
become    void  or  cease,   the    premium 
having  been  actually  paid,  the  unearned 
portion  shall  be  returned  on  the  sur- 
render of  the  policy  or  last  renewal, 
this  company  retaining  the  customary 
short  rate;  except  that  when  this  policy 
is  canceled  by  this  company  by  giving 
notice  it  shall  retain  only  the  pro  rata 
premium."       This    language,    so     far 
from    indicating    that    the    unearned 
premium  must  be  tendered  or  returned 
as  a  condition  precedent  to  cancellation, 
states  exactly  when  it  shall  be  returned, 
to  wit,  "on  the  surrender  of  the  policy." 
We  have  no  hesitation  in  holding  that 
the  cancellation  is  complete  when  the 
notice  provided  for  by  the  contract  is 
given,  and  that  thereafter  the  relation 
of  the  parties  is  changed  from  that  of 
insurer  and  insured  to  that  of  debtor 
and  creditor. 

American   Fire  Business 

According  to  a  Spectator  compilation, 
American  fire  premiums  last  year 
amounted  to  $287,700,000,  with  $146,- 
326,000  losses  or  50.8  percent. 

The  express  companies  are  beaten  in 
their  efforts  to  raise  the  postal  rates  on 
magazines  to  4  cts  a  pound;  but  they  will 
try  again.  The  increased  government 
charge  would  increase  the  express 
companies'  revenues  some  millions. 

The  Minerva  Retrocession  &  Reinsur- 
ance Co.  of  Cologne  intends  to  raise  its 
capital  from  $600,000  to  $1,000,000,  and 
for  the  purpose  of  ratification  a  special 
meeting  of  the  stockholders  has  been 
called. 

Col.  Goethals,  in  charge,  says  the 
Panama  ditch  wnll  be  in  working  order 
some  time  in  1913. 
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Adjusting 

From  Fireman 'j;  Fmul  Recorrl 

The  adjuster  should  meet  the  insured  at  the 
place  of  loss  and  tell  him  that  he  is  sent  by  the 
company  to  assist  him  in  preparing  his  claim,  that 
it  may,  when  sent  in,  be  passed  upon  and  paid 
without  delay.  He  should  superintend  cleaning 
up  and  putting  the  stock  in  order,  and  in  separating 
the  damaged  and  undamaged  personal  property. 
He  must  inform  the  insured  that  all  cost  of  clean- 
ing, putting  in  order  and  moving  to  a  clean  place 
when  necessary,  as  provided  for  in  the  policy,  must 
be  paid  by  him;  but  such  expense  is  a  part  of  and 
included  in  the  loss. 

Clean  up,  clean  up;  there  is  no  investment  that 
pays  so  well  in  an  adjustment  as  the  time  and  coin 
invested  in  cleaning  up. 

When  the  goods  are  put  in  the  best  possible 
order,  the  damage  can  be  agreed  on  by  the  in- 
sured and  the  adjuster,  and  in  the  event  of  disagree- 
ment an  appraisal  can  be  had. 

The  employment  by  the  adjuster  of  an  expert  to 
consult  with  is  valuable  in  amicably  agreeing  with 
the  claimant  on  the  loss  to  damaged  articles. 

The  total  amount  of  the  loss  to  the  property 
should  not  be  discussed  or  referred  to  during  the 
adjustment,  but  must  be  determined  by  the  final 
footing  of  the  figures  agreed  on  in  detail;  lump 
settlements  are  wrong. 

The  insured  should  have  his  own  way,  under 
proper  guidance  of  the  adjuster,  to  insure  that  such 
way  is  the  right  way. 

When  the  loss  to  the  property  is  fixed  and  agreed 
on,  the  adjuster  should  then  and  not  until  then 
question  the  claimant  as  to  fact  of  ownership, 
occupancy  or  encumbrance,  also  as  to  any  article 
kept  on  the  premises  or  any  act  of  his  that  would 
void  or  suspend  the  policy;  and  on  his  admission 
of  any  such  act  or  fact,  the  adjuster  must  stop  pro- 
ceedings and  should  deny  liability. 

A  demand  made  on  the  insured  for  the  perfor- 
mance of  any  act  by  him  under  the  policy,  after  he 
has  admitted  an  act  or  fact  that  voids  it,  is  a 
waiver  of  the  voidance,  and  such  demand  reinstates 
the  policy  as  good  as  new. 

If  the  adjuster  feels  that  he  is  not  on  safe  ground 
in  making  a  denial  of  liability,  he  must  stop  the 
work  of  adjusting  and  inform  the  claimant  that  the 
question  of  the  policy  being  void  will  be  passed  to 
the  home  office. 

The  fact  that  "people  say''  the  claimant  burned 
the  property ;  that  one  or  two  people  say  they  saw 
him  set  the  fire ;  that  the  property  was  reported  as 
unoccupied,  or  so  occupied  as  to  void  or  suspend 
the  policy;  that  a  chattel  mortgage  thereon  is  on 
record,  or  any  other  hearsay  testimony,  is  not  such 
notice  to  the  company  that  the  policy  is  void,  as  will 


justify  or  demand  a  denial  of  liability  there  and 
then. 

The  people  may  be  mistaken,  and  there  may  be 
no  encumbrance  under  the  chattel  mortgage. 

A  denial  of  liability  and  or  a  refusal  to  proceed 
further  with  the  adjustment  is  in  order  only  w^hen 
the  claimant  admits  to  the  adjuster  an  act  or  a 
fact  that  voids  the  policy. 

Denying  liability  and  or  refusing  to  pay  the  claim 
while  they  appear  to  mean  the  same,  are  at  times 
totally  different  proceedings. 

A  refusal  to  pay  can  be  made  in  court  when  the 
suit  is  brought ;  and  occupancy,  ownership,  en- 
cumbrance, arson,  false  swearing  in  proof,  or  any 
other  defense  under  the  policy  can  then  be  intro- 
duced, and  as  the  company  does  not  lose  any 
points  by  not  giving  the  claimant  notice  of  its  in- 
tention not  to  pay,  the  adjuster  should  not  make 
any  denial  except  in  cases  where  the  claimant  ad- 
mits an  act  or  a  fact  that  voids  the  policy. 

The  company  by  denying  liability,  gives  the 
claimant  the  right  to  sue  immediately  without  filing 
proofs  or  waiting  the  regular  time. 

The  adjuster  should  not,  on  account  of  any 
"cock  and  bull  story"  heard  in  the  street,  insist 
upon  the  insured  signing  a  non-waiver  agreement, 
as  such  agreement  is  seldom  of  any  benefit  other 
than  to  put  the  insured  on  his  inquiry,  and  to  pre- 
vent him  from  disclosing  important  facts. 

There  are  cases  where  a  non-waiver  stipulation 
must  be  taken;  but  such  cases  are  generally  de- 
veloped ahead  of  time  by  the  curiosity  of  the  adjuster 
in  unearthing  acts  or  facts  not  necessary  in  ascer- 
taining the  "loss  to  the  property.' 

The  loss  to  the  property  being  fixed  and  deter- 
mined with  as  little  friction  as  possible,  the  amount 
of  the  loss  under  the  policy  closes  the  adjustment. 

The  adjuster  must  pay  every  dollar  of  loss  that 
the  policy  can  be  construed  to  cover;  he  must  not 
"make  a  salvage"  by  smartness,  or  "miss  a  sal- 
vage" by   carelessness. 


The  Pacific  Mutual  News  for  February  is  a 
transformation  scene. 

Marine. —  We  reprint  in  this  issue  our  CaUfornia 
marine  business  table  for  1910  plus  comparative 
totals. 

The  Insurance  Chronicle  of  Montreal  has  invaded 
the  British  isles  and  estabhshed  its  military  head- 
quarters in  London. 

The  Western  National  Fire  of  Oklahoma,  is 
being  examined  by  a  smelling  committee.  Long 
unpaid  losses  are  many. 

Banker  Drexel,  J.  P.  Morgan's  former  partner, 
complains  of  paying  $1.75  for  a  cup  of  coffee  and 
two  eggs  at  a  New  York  restaurant. 
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State  Supervision  — Federal  Supervision 

From  a  Paper  hi  C.  R.  Harold,  Read  at  the    ThiHy-fith  Annual  Meeting  of  the 
Fire  Undenvr iters'  Association  of  the  Pacific. 

(Conclufleci) 

DEPARTMENT   CLERKS    SHOrLD    BE   UNDER   CIVIL   SERVICE   REGULATION. 

If  the  different  insurance  departments  in  the  several  states  could  be  put 
under  civil  service  regidation,  that  is  if  the  clerks  in  the  departments  were 
not  subjected  to  political  changes,  even  though  the  office  of  commissioner 
must  stiU  continue  in  politics,  it  would  doubtless  be  one  step  forward,  as 
it  would  in  many  instances  relieve  the  incoming  commissioner  of  a  respons- 
ibUity   in  the  performance  of  which  he  is  in  so  many  cases  incompetent. 
It  usually  takes  a  few  years  to  familiarize  himself  with  the  detads  of  his 
office    whUe  if  he  could  discharge  an  employee  of  the  department  only  for 
incompetency,  his  position  woidd  immediately  be  strengthened  and  he  would 
enter  upon  his  duties  and  soon  gain  a  fund  of  knowledge  that  would  be 
beneficial  to  his  constituency.     Summing  up  state  supervision  as  a  whole,  it 
has  proven  a  faUure.     Our  business,  which  is  the  very  foun<lation  of  credit 
and  which  is  an  absolute  necessity  to  every  merchant,  manufacturer  and 
owner  of  real  or  personal  property,  and  which  stands  between  many  of  our 
people  and  absolute  ruin;  why  is  it  that  this  business  is  singled  out  tor  so 
much  unjust  discrimination  by  these  various  states?      There  is  only  cue 
answer  to  this  question.     The  lack  of  knowledge  of  the  economical  and  tun- 
damental  principles  of  insurance.      The  campaign  of  education  wliich  has 
been  launched  by  the  unions  in  the  East  will  doubtless  do  much  to  relieve 
u«  of  much  drastic  legislation,  but  it  will  take  years  to  educate  the  public, 
whUe  by  united  efforts  on  the  part  of  the  great  fire,  life  and  aU  other  repu- 
table insurance  institutions,  we  miglit  possi])ly  bring  about  federal  supervis- 
ion in  a  reasonable  length  of  time.    It  is  contende.l  by  a  great  majority  of  our 
eminent  attorneys  that  federal  supervision  cannot  be  brouglit  about  except  by 
amendment  to  the  constitution,  wliile  on  the  other  hand  we  have  some  of  the 
greatest  legal  authorities  in  the  country  who  contend  that  the  question  has 
never  yet  been  properly  presented  to  the  supreme  court  of  the  United  States. 
You  are  all  more  or  less  famiUar  with  the  noted  decision  of  the  supreme 
court  which  was  handed  down  in   186S,   Paid  vs.    Virginia.       Under  the 
laws  of  Virginia,  Paul,  who  was  a  resident  of  that  state,  and  the  agent  ot  a 
New  York  fire  insurance  company,  was  not  permitted  to  act  as  such  agent 
nntU  he  had  obtained  a  Hcense  from  that  state,  and  this  hcense  would  not 
be  granted  untU  his  company  had  made  certain  deposits    with  the  state 
treasury        Notwithstanding    this    Paul    negotiated  a  policy   in   the  New 
York  company  without  obtaining  a  hcense.     For  tliis  offense  against  the  law 
he   was   tried  and  convicted.     He  sought   to  overthrow  this   decision  by 
appealing  to  the  supreme  court  of  the  United  States,  upon  the  ground  that 
the  statute  was  unconstitutional,  as  denying  to  the  New  York  company, 
which  was  aUeged  to  be  a  citizen  of   New  York,  the  privUeges  and  immum- 
ties  of  citizens  of  Virginia,  and  upon  the  further  ground  that  the  Virginia 
statute  encroached  upon  the  federal  power  to  regidate  commerce.     A  |iecision 
was  made  against  him.      This  unfavorable  decision  has  not  crushed  tlie 
movement  for  federal  regidation.     Its  advocates  are  stiU  waging  an  educa- 
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tioual  campaign  which  is  resulting  in  an  extensive    literature.        Justice 
Field  in  tliis  case  said: 

"  INSURANCE    IS    NOT    COMMERCE." 

' '  Issuing  a  policy  of  insurance  is  not  a  transaction  of  commerce.  The 
policies  are  sinii^ly  contracts  of  indemnity  against  loss  by  fire,  entered  into 
between  the  corporations  and  the  insured,  for  a  consideration  paid  by  the 
latter.  Tliese  contracts  are  not  articles  of  commerce  in  any  proper  meaning 
of  the  word.  They  are  not  subjects  of  trade  and  barter,  offered  in  the 
market  as  something  having  an  existence  and  value  independent  of  the 
parties  to  them.  They  are  not  commodities  to  be  shipped  or  forwarded 
from  one  state  to  another  and  then  put  up  for  sale.  They  are  like  other 
personal  contracts  between  parties,  which  are  completed  by  their  signature 
and  tlie  transfer  of  the  consideration.  Such  contracts  are  not  interstate 
transactions,  though  the  parties  may  be  domiciled  in  different  states.  The 
policies  do  not  take  effect,  are  not  executed  contracts,  until  delivered  by 
the  agent  in  Virginia.  They  are  local  transactions  and  are  governed  by 
the  local  law.  They  do  not  constitute  a  part  of  tlie  commerce  between  the 
states  any  more  than  a  contract  for  the  purchase  and  sale  of  goods  in 
Virginia  by  a  citizen  in  New  York  whilst  in  Virginia  would  constitute  a 
portion  of  such  commerce. ' ' 

The  court  has  held  to  this  view  on  every  subsequent  occasion  when  it 
became  necessary  again  to  consider  a  similar  case  of  facts. 

During  the  first  fifteen  years  after  the  adoption  of  the  constitution, 
twelve  amendments  were  made  to  it,  and  during  the  next  sixty-two  none 
were  made.  During  this  area  the  constitution  was  being  interpreted.  Dur- 
ing this  time  the  courts  were  slowly  finding  out  the  powers  granted 
specifically  or  by  implication,  and  they  were  able  to  find  out  all  that  was 
necessary  to  carry  on  the  national  government.  Under  a  strict  construction 
of  the  constitution  it  is  a  question  whether  it  gave  to  congress  the  right  to 
purchase  Louisiana  and  to  acquire  Porta  Rica,  the  Hawaiian  Islands  and 
the  PhiUippines.  It  was  probably  more  through  necessity  or  implication 
that  this  was  done.  In  1868  the  question  of  insurance  did  not  play  a  very 
important  part  in  the  commerce  and  credits  of  the  country,  while  today  it 
is  the  very  essence  and  foundation  of  credit,  and  business  in  its  present 
mammoth  proportions  could  not  be  conducted  without  it.  If  tlie  famous 
Paul  vs.  Virginia  case  had  not  been  decided  until  the  present  day  the  de- 
cision would  undoubtedly  have  been  different.  Towards  this  decision  of 
the  supreme  court  we  maintain  the  attitude  of  Lincoln  toward  the  "  Dred 
Scott  decision. ' '     He  said : 

"  It  is  not  resistance;  it  is  not  factious;  it  is  not  even  disrespectful  to 
treat  it  as  not  yet  having  quite  established  a  settled  doctrine  for  the 
country.  The  court  that  made  it  has  often  overruled  its  own  decisions, 
and  we  shall  do  what  we  can  to  have  it  overrule  this.  We  olfei-  no  re- 
sistance to  it." 

SUPREME   COURT    MAY    REVERSE    ITSELF. 

The  supreme  court  has  several  times  said  that  insurance  was  not 
commerce,  but  later  on  it  may  take  a  different  view.  Shall  we  not  do 
what  we  can  to  try  and  make  it  take  a  different  view  ?     There  seems  to  be 
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good  reason  for  thinking  it  wiU  take  a  different  xdew,  providnig  the  case  is 
submitted  properly.     There  are  many  authorities  who  think  the  court  has 
DracticaUy  ah-eady  overruled  itself  in  the  famous  "Lottery  Case."     Insur- 
ance is  business.     It  is  certainly  commerce,  as  it  includes  the  purchase  and 
sale  of  contract  rights,  which  have  become  an  indispensable  factor  m  busi- 
ness, credit  and  in  traffic.     It  is  a  business  that  is  easily  embarrased  by 
legal  requirements.     It  is  a  business  that  is  most  secure  when  widely  dis- 
tributed, and  it  is  a  business  which  requires    a    reasonable    measure  of 
governmental  supervision.     At  the  present   time    it   is    more    extensively 
supervised  than  any  other  class  of  business.     The  transportation  of  goods 
and  passengers  is  commerce.     A  telegraph  or  telephone  message  relating 
to  a  fire  insurance  policy  is  commerce,  but  the  policy  itself  sent  by  mail,  is 
not  commerce;  but  if  a  company  talks  to  an  assured  in  another  state,  the 
talk  is  commerce,  but  the  subject  of  the  talk  is  not  commerce,  according  to 
the  decision  of  the  supreme  court.     Congress  always  has  sufficient  power 
to  meet  any  emergency.     If  it  should  meet  the  present  emergency  by  tak- 
ing away  from  the  states  the  right  of  supervision  and  the  matter  should 
then  be  submitted  to  the  supreme  court,  there  is  little  doubt  that  the  court 
would  sustain  congress.      It  is  fair  to  say  that  a  business  involving  such 
mammoth   interests,    capable   of   such    great   usefulness;      a    business    so 
necessarily  inser-state  in  its  nature,  is  entitled   to   just   supervision    and 
wise  control.     It  would  be  the  natural  tendency  of  the  court  to  foUow  the 
wishes  of  congress,  which  are  supposed  to  represent  the  wishes  of  all  the 
people      In  the  famous  ' '  Lottery  Case ' '  the  court  was  probably  seeking  to 
put  an  end  to  a  great  pubhc  evil;  to  abate  a  great  public  scandal.     It  u-as 
an  evil  that  would  not  be  ended  by  the  states,  and  was  so  recognized  by 
the  court.     Insurance  presents  a  case  where  it  is  not  to  destroy  evil,  but  t(. 
conserve  and  protect  the  greatest  public  utiHty.     If  the  combined  insurance 
interests  would  get  behind  the  movement  to  place  insurance  under  federal 
supervision,    byconducting  a  campaign  of  education  along  proper  lines, 
pointing  out  the  great  saving  to  the  country  which  would  undoubtedly 
come  through  not  only  saving  from  excessive  taxation  and  drastic  laws, 
but  it  would  undoubtedly  bring  about  a  great  saving  to  the  public  in  the 
way  of    purchasing  stock   in   wild-cat  concerns  which  is  now  one  of  tlie 
greatest  evils  existing. 

WiU  the  insurance  interests  act?  WiU  congress  act? 
The  remedy  that  has  been  applied  through  state  legislation  and  super- 
vision has  failed  to  cure  the  most  malignant  disease  that  attacks  our  com- 
mercial and  financial  interests.  The  gates  of  congress  are  almost  ajar. 
The  latch  has  been  lifted,  and  through  this  gate  wiU  be  found  the  remedy 
we  have  been  seeking. 

Items  -Minors  cannot  give  a  valid  dee.l.-Tlie  Massachusetts  constitu- 
tion contains  a  recaU  provision.  It  was  adopted  in  17<S0  when  there  were 
no  progressives  nor  faddist^.-Money  for  ship  subsidies  is  to  be  raised  by 
ISe  briUiant  financiers  in  Washington,  by  charging  magazines  *  four-c^nts 
a  pound  rate  of  postage,  but  leaving  daily  papers  rate  one  Sen^--The  pnei  - 
moific  form  of  the  bubonic  plague  is  now  m  Pekmg,  ^'l^^^^l^"^;. 
This  plague  may  again  devastate  the  world.  ^^  hat  effect  might  it  ha^e  on 
life  insurance  business  and  solvency  ? 
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State   Rate  Making 

From  u  Paper  hij  Jacuh  V.  Sjjeurs,  Read  at  the  Thirty-fifth  Annual  Meeting  of 
the  Fire  Undenoriters'  Association  of  the  Pacific. 

During  the  open  rate  war  in  Texas,  which  was  the  offspring  of  the  anti- 
trust law,  many  insurance  men  in  the  different  branches  of  its  service  were 
heard  to  pray  for  a  state  rating  law.  After  a  single  year's  trial  these  devout 
individuals  find  themselves  in  hearty  accord  with  the  little  boy  who  had 
lost  his  faith  in  prayer,  because  he  had  for  six  months  prayed  for  a  little 
baby  brother,  and  was  only  presented  with  a  goat. 

That  a  wave  of  unreast  is  sweeping  over  the  states  and  directing  its 
course  against  all  kinds  of  corporations  is  evident  to  all.  That  the  insurance 
business  should  be  caught  in  its  running,  is  no  surprise,  and  several  states 
have  already  declared  their  intent  to  run  our  business,  name  our  form  of 
contract,  define  our  riders,  price  our  indemnity,  and  leave  to  us  only  the 
broad  privilege  of  paying  taxes  and  losses. 

All  this  is  wrong,  absolutely  wrong;  first  because  of  its  unconstitutional 
feature  under  the  fourteenth  amendment  of  the  U.  S.  That  I  will  leave  to 
lawyers  and  the  courts  to  establish,  but  establish  it  they  certainly  will  at 
some  not  very  remote  time. 

Why  it  is  wrong  from  our  point  of  view  I  will  endeavor  to  bring  out : 

Rate-making  on  a  fair  and  as  nearly  as  possible  scientific  basis,  is  an 
abstruse  proposition,  and  requires  that  it  be  by  trained  students  of  special 
and  unusual  qualities.  Good  rate  men  must  be  experienced  in  their  work, 
and  untrained,  inexperienced  political  appointees,  will  not  one  in  a  million 
be  capable  of  filling  the  bill,  even  if  they  tried  earnestly  and  honestly  to 
do  so. 

A  political  appointee  is  necessarily  a  politician  of  more  or  less  developed 
usefulness  to  his  party.  He  has  the  political  bee  in  his  l)onnet,  and  it 
begins  to  buzz  as  soon  as  he  gets  his  first  position.  Its  buzzing  tunes  a  little 
song,  "  Do  for  the  people,"  "Do  something  they  will  see,"  "  Do  some- 
thing they  will  appreciate  and  remember  you  for,  that  will  put  you  higher 
up  on  the  political  ladder."     There  is  the  first  danger. 

Few,  very  few  of  them,  are  strong  enough  to  look  into  the  future  and 
evolve  "any -nefrfed  benefit  to  the  people.  They  must  clothe  themselves  in 
glory,  fighting  pictured  monsters  in  their  midst,  and  corporations  usually 
receive  their  prompt  attention.  It  then  follows  that  a  politically  formed 
state  fire  rating  board  sacrifices  the  insurance  companies  for  the  supposed 
benefit  of  the  people,  the  present  benefit.  In  the  same  senseless  method, 
might  our  state  officials  open  the  doors  of  all  the  vaults  in  the  nation  and 
bid  the  people  help  themselves,  and  wreck  our  country. 

It  is  an  historical  fact  that  no  order  has  eminated  from  any  state  board 
which  was  1)ased  on  a  conclusion  reached  by  actuarial  research;  but,  the 
converse  is  established  that  every  order  has  been  for  reduction  of  rates, 
and  in  the  face  of  an  overwhelming  array  of  e^^dence  furnished  by  the  in- 
surance companies  supporting  and  justifying  the  previous  scale  of  rates  in 
question. 

The  state  rating  authorities  cannot,  and  never  do  view  the  question 
from  the  underwriting  standpoint.  They  are  untrained  to  the  work,  in- 
competent and  prejudiced. 
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State  rating  requires  the  obser^-ance  and  application  of  adopted  rates 
by  a  certain  time.  This  involves  untoLl  expense,  dangerous  hurrying  and 
much  bungled  work,  all  to  be  done  over  and  over  again. 

If  state  rating  also  involves  anti-discrimination,  and  that  is  a  new 
microbe,  too,  the  vexations  are  multiplied  like  the  children  of  Abraham. 
A  schedule  of  most  intricate  features  must  be  prepared  to  meet  the 
exactions,  and  so  applied  that  each  detaU  of  construction,  exposure,  pro- 
tection, occupancv,  and  in  fact,  all  features  entering  into  the  fire  hazard 
are  considered  in  applying  same,  lest  we  err  and  discriminate  m  tavor 
of  some  man  living  m  Salteen  against  one  living  in  Seal  Bay. 

A  most  objectionable  result  of  such  a  law  is  the  constant  condition  of 
unrest  forced  on  company  officials  and  agents,  and  never  does  the  business 
settle  to  busmess-Uke  rimning.  A  board  order  comes  out  making  certam 
deductions  from  a  given  date.  Agents  rush  pell  meU  to  give  their  custom- 
ers the  rebates.  Many  exceed  their  authority  and  rebate  back  of  the  proper 
date  and  to  issuance  of  the  poUcy.  It  has  been  our  experience  that  the 
hoard  did  obje<H  to  thhpmdke,  so  the  offices  are  flooded  with  endorsements. 

The  addition  of  a  single  piece  of  fire  apparatus  to  a  city's  equipment 
frequently  produces  the  same  result  as  under  an  anti-discrimmatmg 
schedule;  the  basis  rate  of  each  town  is  affected  by  each  piece  of  apparatus 

used.  ,, 

I  would  say  state  rating  would  be  aU  right,  if  we  coul<i  have  at  all 
times  an  ideal  state  rating  board;  but,  remember,  the  word  "ideal"  em- 
braces fairness,  honesty,  intelligence  and  technical  underwritmg  knr.wl- 
edge,  but  as  this  is  not  possible,  state  rating  is  all  wrong. 

^  Don't  think  I  am  a  rabid  anti -politician;  some  of  my  best  friends  are 
in  politics,  but  I  do  say  that  while  a  certain  number  of  voters  can  make  a 
congressman;  votes  cannot  make  an  underwriter. 

'^State  control  of  insurance  rates  will  undermine  business.  The  credit 
of  the  nation  will  be  shaken  if  insurance  companies  are  not  aUowed  to  pile 
up  miUions  of  reserve.  Reserve  must  l)e  created  and  maintained.  AnnuaUy. 
fire  losses  are  growing  greater;  conflagrations  are  bound  to  come,  and  the 
American  people  are  not  learning  to  build  properly. 

Present  conditions  demand  that  we  look  ahead,  penetrate  the  curtaui 
drawn  across  the  future  and  see  where  all  this  poUtical  fanaticism  Ls  drag- 
<^in<^  our  business.  If  public  clamor,  produced  by  pohtical  agitation  and 
personal  greed,  reduces  the  price  of  our  indemnity  by  state  interference  and 
control,  and  we  are  left  a  bare  margin  of  profit  based  on  vacilating  annual 
results,  there  will  be  no  possibility  of  creating  the  necessary  surplus  with 
which  to  safeguard  the  calamities  of  future  and  unfortunate  years.  Xor 
are  those  jumbo  companies  who  have  their  miUions  piled  sate  trom  the  in- 
sidious dangers  of  state  control  of  rates.  Once  it  becomes  to  any  degree 
widespread,  future  profits  will  cease  and  a  rapid  melting  ot  their  accrued 
wealth  will  result  because  unusual  and  excessive  losses  will  have  to  be  paid 
from  present  holdings. 

The  timid  way  in  which  the  insurance  interests  allow  the  steam  roller 
to  be  run  over  them,  makes  them  the  laughing  stock  of  the  commercial 
world.  We  do  not  take  the  pror>er  interest  in  pohtical  aff"airs.  ^^  e  fad  to 
grasp  the  hydra-heads  and  battle  witli  them.      The   public   does   not   know 
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our  side  of  the  question.  In  turn  we  quietly  and  silently  let  such  laws  be 
made  and  then  jump  into  the  courts  and  spend  our  time  and  money 
killing  them.  Usually  we  do  so  in  the  state  courts,  and  the  next  legislature 
promptly  passes  a  new  one,  mending  the  defect  on  which  we  won  out.  Our 
tights  when  conducted  after  the  laws  are  made,  should  be  in  the  federal 
courts,  where  the  whole  thing  would  be  settled  for  all  states. 

That  the  state  has  the  power  to  fix  the  price  at  which  indemnity  can 
be  sold  regardless  of  cost  of  losses  and  expenses ;  to  fix  the  price  of  bread 
regardless  of  short  crops  and  cost  of  wheat ;  to  fix  the  price  of  meat  regard- 
less of  dry  season,  no  grass,  and  cost  of  cattle;  or  to  fix  the  price  of  any 
commodity,  is  ridiculous,  is  certainly  unconstitutional,  and  is  carrying  the 
doctrine  of  state  rights  and  paternal  government  away  beyond  anything 
that  the  most  ardent  advocates  of  these  doctrines  ever  dreamed  of. 


The    Work    of    the     Fire    Underwriters'    Inspection    Bureau    on    the 

Pacific  Coast 

From  a  Paper  by  W.  R   Roberts,  Read  at  the  S5th  Aiinanl  Meeting  of  the  Fire 
Undervriters'  Association  of  the  Pacific. 

Assistant  Manager  Fire  Underwriters'  Inspection  Bureau  of  San  Francisco 

To  begin  with,  permit  me  to  explain  who  and  what  the  Fire  Under- 
writers' Inspection  Bureau  is.  There  may  be  some  who  are  not  as  familiar 
with  the  personal  workings  of  this  branch  of  the  underwriting  business  as 
others;  therefore  I  will  explain  who  we  are  and  what  we  are  doing. 

The  Fire  Underwriters'  Inspection  Bureau  was  first  introduced  on  this 
coast  in  1S85,  just  twenty-five  years  ago,  by  the  present  manager, 
Mr.  F.  H.  Porter,  who  opened  an  office  at  318  California  street,  the  work- 
ing force  at  that  time  consisting:  of  the  chief  inspector,  two  inspectors  and 
one  clerk.  The  work  of  the  Fire  Underwriters'  Inspection  Bureau  is  con- 
fined to  fire  prevention  and  fire  protection,  and  the  promotion  and 
enforcement  of  laws  pertinent  to  the  aforesaid  subjects. 

In  1885,  in  San  Francisco  the  percentage  of  preventable  fires  was  2!) 
per  cent  of  the  whole  number.  In  181)5,  in  the  same  city,  ten  years  later, 
the  percentage  of  preventable  fires  was  7  per  cent  of  the  whole  number, 
and  in  11)04  and  1905,  the  percentage  was  5  per  cent  of  the  whole  number. 
Thus  you  see  the  effect  of  the  work  from  a  fire  prevention  standpoint  in 
the  city  of  San  Francisco  within  a  period  of  twenty  years. 


First  of  aU,  our  work  in  all  offices,  consists  of  a  regular  systematic 
inspection  of  all  buildings  within  the  inspected  districts,  which  includes  the 
fire  limits  in  all  cases;  surveys  are  made,  with  aU  violations,  defects  and 
complaints  noted  upon  the  report.  The  inspector  making  the  report  keeps 
a  memorandum  of  all  such  complaints  and  recommendations,  and  in  the 
course  of  a  few  weeks  or  days,  whichever  the  case  may  be,  goes  back,  fol- 
lows up  his  work  and  sees  that  the  complaints  and  violations  are  remedied. 
This,  I  understand,  is  a  practice  not  adopted  by  most  Eastern  bureaus. 
Electrical  inspections  are  made  in  connection  with  the  survey  of  the  risk. 

Second,  a  complete  survey  of  schools,  churches,  institutions,  etc. ,  is 
made,  kept  and  followed  up,  the  same  as  the  regular  district  work.     Also, 
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a  complete  file  and  survey  of  all  standard  reports,  including  sprinkler 
reports  on  mills,  factories,  garages,  large  department  stores  and  omnibus 
risks  is  made  and  kept  on  file,  same  as  regular  district  reports 

The  form  used  for  this  latter  report  is  made  up  and  compiled  trom  the 
very  latest  ideas  and  suggestions  of  the  most  competent  engineers  and  m- 
surance  surveyors  in  the  business.  The  report,  v.e  feel,  is  complete  trom 
;very  point  of  view  to  an  insurance  man.  These  reports,  in  many  cases, 
contain  colored  maps  wliich  accompany  them,  which  are  drawn  the  same 
as  the  regular  maps,  made  by  the  map    companies  doing  business  on  tins 

coast.  ,  , 

For  instance,  on  a  plant  not  shown  on  the  regular  Sanborn  maps,  used 
on  this  Coast,  a  complete  map  is  made  by  the  surveyor  making  the  report, 
showing  location  of  building  mid  relative  distances,  water  mains  hydrants, 
etc  These  maps  are  sent  out  with  reports,  are  colored,  and  made  up 
exactly  the  same  as  thoge  made  by  the  regular  map  companies 

These  reports  in  brief  contain  the  names,  location  and  class  of  risk, 
number  of  hands  employed  and  hours  of  operation;  goods  made  and  sold, 
processes,  a  Ust  of  machinery  and  the  distribution  of  values;  also,  a  sum- 
mary giving  a  brief  description  of  the  risk,  including  the  protection  and 
the  inspector's  personal  idea  of  the  risk  in  class,  disi-egarding  protection 
and  exposures,  and  of  the  risk  as  a  whole. 

The  prominent  desirable  and  undesirable  features  are  weU  taken  care 
of  then  a  complete  detailed  description  of  the  construction,  including  the 
occupancy,  the  exposures,  common  hazards,  including  power,  heating 
hghting,  and  the  complete  detaUs  on  all  special  hazards  connected  with 
the  risk  The  matter  of  protection,  both  public  and  private,  is  gone 
into  very  thoroughlv  and  includes  detaUs  in  regard  to  standpii>es,  and  hose, 
casks  paUs,  kind'  and  numlDcr  of  chemical  extinguishers,  date  ot  last 
charging,  location  of  nearest  hydrants  and  pubUc  apparatus,  the  watch- 
man's service  and  general  administration,  records  of  fires  and  recom- 
mendations. . 

These  reports,  when  done  by  branch  oftices,  are  sent  to  the  main 
ofiice  in  San  Francisco,  where  they  are  checked  by  an  engineer  then 
stencUed,  printed,  and  mailed  to  aU  members  of  the  bureau,  including 
special  agents  in  the  field  and  in  many  cases  to  the  head  offices. 

Thus  you  will  see  the  scope  of  the  work  is  entensive  and  involves 

many  details.  ,      re       •  •    ,.^,.t 

The  position  of  an  inspector  in  charge  of  a  branch  office  is  an  import- 
ant as  weU  as  responsible  one.  In  aU  of  the  cities  in  wliich  we  are  operat- 
ing the  inspectors  are  invested  with  the  authority  of  fire  marshal;  m 
many,  also  that  of  building  inspectors.  They  are  held  responsible  tor  the 
enforcement  of  all  laws  pertaining  to  fire,  explosives,  oils,  theatres  and  aU 
places  of  amusement.  They  investigate  aU  possibly  preventable  fires  and 
work  in  very  close  harmony  with  the  various  fire  departments  and  city 

officials.  ^  .    .        .^    n.^^  ■ 

The  draftina-  and  promotion  of  city  ordinances  pertaining  to  tire  is 
another  important  factor.  For  instance,  in  the  new  building  code  passed 
in  the  city  of  Portland,  Oregon,  and  going  into  eff^ect  January  1st,  mi, 
the    various   sections    pertaining  to  the  storage  and    use  of  gasoline  and 
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variou.-:  kinds  of  oil<,  the  erection  and  regulations  pertaining  to  dry- 
(ieaning  establishments,  garages,  the  storage  and  use  of  crude  petroleum 
for  fuel  purposes,  were  all  drawn  and  furnished  by  the  inspector  in  charge 
of  the  office  in  that  city. 

The  sections  pertaining  to  the  creation  of  a  city  department  of  electric- 
ity, the  appointment  of  competent  inspectors  and  the  adoption  of  the 
national  code  of  rules  were  also  drawn  by  the  aforesaid  inspectors ;  as  well 
as  the  sections  giving  the  chief  of  the  fire  department  and  fire  marshal 
authority  to  regulate  nickelodeons,  fiJm  exchanges,  limiting  the  areas  in 
certain  buildings,  the  protection  of  exposed  openings.  The  recent  budget 
for  Department  of  Buildings,  as  signed  by  the  mayor,  pro^^des  for  two 
electric  inspectors  to  be  appointed  at  once.  All  such  fire  prevention  and 
protection  sections  were  drawn  for  this  Portland  ordinance,  and  in  fact  in 
all  cities,  all  such  measures  are  constantly  being  agitated  and  promoted, 
with  marked  success. 

The  laying  out  of  water  systems  for  cities,  as  well  as  private  mills  and 
plants  of  all  kinds,  is  another  important  factor;  in  fact,  the  matter  of  fire 
protection  and  fire  prevention  is  becoming  of  more  importance,  especially 
in  the  rapidly  growing  cities  of  the  West. 

The  Fire  Underwriters'  Inspection  Bureau,  as  stated  in  the  fore  part  of 
this  paper,  started  twenty-five  years  ago  with  ■  an  office  in  San  Francisco. 
Now  we  have  the  main  office  in  San  Francisco,  with  a  manager,  assistant 
manager,  engineer,  six  inspectors,  clerks,  copyists,  etc.,  and  branch 
offices  covering  ten  of  the  principal  cities  of  the  Pacific  Coast,  well 
equipped  to  handle  the  situation. 


Insurable   Interest 

Fmn  a  Paper  hij  T.  H.  WHll(uii»,  Read  at  tlu  Thirty-Jifth  Annual  Meeting  of 
tlie  Fire  Undenr  titers'  Association  of  the  Pacific. 

The  object  and  intent  of  the  fire  insurance  contract  is  to  indemnify 
against  or  for  actual  loss  under  the  policy  occasioned  by  fire  to  the  interest 
of  the  insured,  but  it  does  not  cover  speculative  interest  nor  problematical 
losses.  The  claim  must  be  for  the  actual  loss  in  money  value,  and  no 
more. 

All  authorities  agree  that  the  contract  is  one  of  indemnity  simply ; 
that  it  appertains  only  to  the  person  or  party  named  in  the  policy  and  not 
to  the  thing  insured ;  that  it  is  not  a  contract  running  with  the  property, 
real  or  chattel,  nor  forming  a  subject  of  the  insurance;  that  it  is  a  personal 
contract;  that  it  is  an  important  requisite  that  the  interest  to  be  insured 
must  be  a  legal  and  vahd  one,  made  according  to  law  and  which  can  be 
enforced;  that  it  must  be  a  clear,  substantially  vested  pecuniary  interest 
and  not  a  mere  expectancy  without  any  vested  right. 

The  clause  in  reference  to  the  interest  of  the  insured  in  the  policy 
contract, Cahfornia  .standard  form,  reads  as  follows: 

"  The  company  will  not  be  Uable  beyond  the  actual  cash  value  of  the 
interest  of  the  in.sured  m  the  property  at  the  time  of  loss  or  damage." 

This  clause  is  very  clear  and  explicit  and  it  should  eliminate  from  your 
mind  that  the  property  is  insured.     It   is   simply  the   cash   interest  of  the 


i„,„n.d  in  the  property.     All  Are  insurance  contracts  contain  a  clanse  simi- 
IL  to  the  lin/read.     I  .note  the  California  form  becanse  tt  .s  more 

*^Thrrmany  cla«,  of  interest  which  are  insurable,  as  yon  wiU  see 

'""Co^^h^is  charged  with  the  protection  of  the  property,  or  has  a 
right  to  ^rlct    it,   or   will    receive  a  benefit  from  >ts  cont.nned  ex>st- 


ence : 


Administrators, 

Bailee, 

Builder  under  contract. 

Common  carriers, 

Commission  merchant, 

Consignor, 

Consignee, 

Contractor, 

Creditor, 

Executors, 

Factor, 

Grantor, 

Hirer, 

Endorser, 

Husband  in  wife's  property, 

Husband  in  homestead. 

Lessee, 

Lessor, 

Mortgagee, 

Mortgagor, 

One  having  a  lien  for  advances  or  otherwise, 

One  having  a  claim  in  the  nature  of  a  hen, 

One  having  an  equitable  lien  with  possession, 

One  having  an  equitable  interest. 

One  having  possession  under  claim  of  title, 

Part  owner  responsible  for  whole. 

Pledgee, 

Pledgor, 

Stockholder, 

Surety, 

Tenant  in  common. 

Trustee, 

Vendee  in  possession. 

Vendor  before  delivery  or  completion  of  sale, 
Warehouse  men. 

The  interest  of  the  assured,  however,  must  be  stated  in  all  cases  in  the 
pohcy. 

As  most  of  the  above  are  well  understood  I  will  deal  only  with  those 
which  appear  to  be  in  dispute. 
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installment  Lease. — Pianos  and  furniture  are  sold  under  what  is  known 
a.«  an  installment  plan  lease.  The  title  remains  m  the  name  of  the  seller 
and  the  purchaser  has  no  title  until  the  last  payment  is  made.  He  has  no 
riiiht  to  sell  the  property,  and  therefore  his  only  interest  is  the  amount  he 
has  paid  on  the  lease. 

In  order  to  cover  both  the  interest  of  the  seller  and  piu'chaser  the  policy 
should  be  made  in  both  names. 

Installment  Plan. — Pianos  and  furniture  purchased  on  the  installment 
plan,  or  on  an  open  book  accomit,  the  purchaser  has  the  right  to  insure  for 
full  value  in  his  own  name,  and  to  recover  such  value,  but  it  is  better  to 
make  the  policy  payable  to  the  seller. 

Real  Property  Purchased  Under  Contract. — The  policy  should  recite  that 
property  is  sold  under  contract  and  policy  made  in  the  names  of  all  parties 
in  interest ;  loss,  if  any,  payable  to  .seller  or  original  o^^^ler  of  property. 

Mortgagee. — A  very  interesting  ca.se  was  recently  decided  by  the  supreme 
court  relative  to  the  interest  of  a  mortgagee.  A  policy  was  is.sued  to  the 
owner,  with  loss,  if  any,  payable  to  the  mortgagee,  using  the  Xew  York 
standard  mortgage  clause.  The  mortgage  was  foreclosed  by  the  mortgagee 
and  he  was  given  a  sheriflf's  deed.  The  insurance  policy  was  not  a.<^.>iigned 
to  the  mortgagee.  The  property  was  destroyed  by  fire  and  the  mortgagee, 
now  owner  in  fee  simple,  made  claim  against  the  company.  The  court 
held  that  he  could  not  recover  imder  the  policy,  a.-*  his  interest  in  the  policy 
was  payee-mortgagee  only,  and  that  the  title  to  the  property  had  been 
changed  from  the  insured  named  in  the  policy. 

Property  Held  on  Storage  or  Repair.  —  When  habihty  is  a.ssumed  by  an 
insurance  company  for  property  held  on  storage  or  for  repair  it  should  be 
for  a  specific  amomit,  otherwise  the  largest  claim  for  damage  is  very  apt  to 
be  on  this  item,  and  as  fictitious  values  are  nearly  always  given,  a  contro- 
versy is  sure  to  ari^e.  This  is  particularly  true  of  jewelry  stocks,  laundries, 
tailor  shops,  and  too  much  caution  cannot  Ix*  exercised  by  the  companies. 

The  policy  contract  provides  that  the  company  is  not  liable  for  property 
held  on  storage  or  repair,  because  it  is  not  an  insurable  interest. 

Rents. — The  owner  of  the  building  or  the  lessee  has  an  insurable  inter- 
est in  the  revenue  from  the  property.  The  company  is  hable  for  the  rents 
during  the  period  it  would  take  to  repair  the  building.  It  would  seem  that 
a  company  would  have  the  right  to  deduct  the  cost  of  collecting  the  rents 
and  other  expenses,  but  the  courts  have  held  that  our  form  is  a  valued 
policy  and  that  no  deductions  can  be  made. 

Tenant's  Improvements. — The  improvement  made  by  a  tenant  usually 
consists  of  waU  and  ceiling  decorations,  floor,  store  fronts  and  balconies. 
They  are  attached  to  the  building  and  cannot  be  removed  without  injury 
to  the  building.  Improvements  that  can  be  removed  are  fixtures.  There 
is  no  more  troublesome  item  than  this  to  adjust,  and  in  many  cases  it  is 
paid  for  by  the  company  insuring  the  building  and  also  by  the  company 
covering  the  contents.  If  the  same  adjuster  had  both  building  and  con- 
tents there  would  be  little  chance  of  double  payment. 
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Improvements  made  by  a  tenant  belong  to  the  owner  of  the  building, 
and  therefore  the  interest  of  the  tenant  is  the  use  of  such  improvements 
only      The  value' to  the  tenant  becomes  less  each  year. 

To  determine  the  loss,  ascertain  when  improvements  were  made  and 
how  long  the  lease  has  to  run,  and  then  apportion  the  value  for  each  year. 
For  example:  If  the  improvements  cost  $500  and  were  made  January  1, 
1909,  and  the  lease  expires  January  1,  1914,  if  a  damage  occurs  January 
1     1910,  the  loss  would  be  as  follows:  four-fifths  of  $500,  or  $400. 

Tenant's  improvements  should  be  insured  specifically,  if  at  aU,  and 
the  risk  should  be  carefully  inspected  by  a  special  agent  before  it  is  finaUy 


Life  Interest. -A  policy  covering  the  life  interest  of  the  insure.l  is 
intended  to  and  does  guarantee  to  protect  the  income  from  the  property 
insured  to  an  amount  not  exceeding  that  named  in  the  contract.  It  does 
not  contemplate  rebuilding  or  replacing,  or  in  fact,  anything  otheT  than 
the  loss  of  income  to  the  insured,  or  for  rent  which  might  have  to  be  paid 
during  the  life  of  the  insured.  ^ 

Griswold  defines  a  tenant  for  hfe,  or  a  hfe  interest,  as  follows :  Tenant 
for  life  has  a  freehold  interest  in  lands,  the  duration  of  which  is  confined 
to  the  life  of  some  person  or  persons,  or  the  happening  or  not  happemng 
of  some  uncertain  event.  Such  interest  is  insurable^  and  its  value  in  case 
of  loss  is  to  be  estimated  by  the  ordinary  life  tables." 

To  make  it  more  clear,  we  will  assume  a  policy  was  written  for  |.5,000, 
covering  the  life  interest  of  the  insured  in  a  two-story  building.  A  loss 
occurs  and  the  building  is  completely  destroyed.  The  value  of  the  building 
is  ascertained  to  be  $7,500.  The  income  at  the  time  of  the  fire  is  $35  per 
month.  The  insured  is  fifty  years  old,  and  according  to  the  life  tables 
would  live  twenty  years  more.  The  income  for  twenty  years  would  be 
$8,400.  Taking  that  amount  as  our  basis,  the  loss  would  be^  as  fol- 
lows : 

Income  for  20  years  ($35x12x20) ^^^f^ 

Less  probable  repairs,  vacancy,  taxes  and  other  expenses  .    2,800 

■,,        X     1  1  •    .  $5,(300 

Insured's  actual  loss o  om 

Less  2  per  cent  discount  for  cash  ($5,600  x.02x  20) ^,^i^ 

^T  .  1                                                                              ■     .    .    .    .  $3,360 
Net  loss ' 

The  2  per  cent  discount  is  equal  to  5  per  cent  interest,  and  is  figured 
annuaUy  for  twenty  years,  deductions  being  made  each  year.  Taking  the 
$3  600  at  5  per  cent  interest,  and  deducting  each  year  the  net  income  wiU 
pay  the  insured  the  amount  he  would  have  received  from  the  property, 
and  at  the  end  of  twenty  years  the  principal  and  interest  are  exhausted. 
This  is  aU  the  insured  can  rightly  claim,  as  he  could  not  possibly  receive 
more  from  the  property,  and  therefore  this  is  the  value  of  his  interest  in 
the  building  at  the  time  the  loss  occurs. 

A  life  interest  does  not  aUow  the  insured  to  seU  or  dispose  of  the 
property  in  any  way.  Therefore,  the  only  interest  the  insured  has  is  the 
revenue  receivable  from  the  property  during  life. 
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Leasehold. — There  are  several  kinds  of  leasehold  interests,  bnt  I  shall 
deal  more  particularly  with  the  one  which  gives  all  improvements  to  the 
land  owner  at  the  expiration  of  the  lease.  It  has  been  made  clear  that  we 
must  first  determine  what  the  cash  value  of  the  interest  of  the  insured  in 
the  property  is.  At  the  expiration  of  the  lease  the  buildings  belong  to  the 
land  owner.  Therefore,  the  insured  has  no  right  of  conveyance,  nor  can  he 
dispose  of  the  buildings  in  any  way,  and  the  only  interest  he  can  have  in 
the  property  is  the  revenue  from  it. 

Yoi;  W'ill  note  that  a  life  interest  and  this  class  of  leasehold  interest  are 
very  similar,  the  only  difference  being  that  in  the  leasehold  interest  we  have 
a  definite  and  undisputable  date  when  aU  interest  of  the  insured  ceases, 
and  in  the  life  interest  the  time  when  the  interest  of  the  insured  ceases  is 
found  by  life  mortality  table. 

All  leases  recite  that  if  the  monthly  rental  is  not  paid  for  sixty  days  the 
lease  is  terminated.  Also,  if  a  fire  occurs  and  renders  the  building  unten- 
antable the  lease  is  void.  It  is  then  clear  that  the  only  loss  to  the  insured 
is  his  interest  in  the  revenue  from  the  building  for  the  unexpired  term  of 
the  lease.  For  example:  A  policy  is  issued  for  $2,000  on  a  two-story  build- 
ing, it  being  understood  that  the  building  stands  on  leased  ground.  A  fire 
damages  the  building  §1,500,  or  completely  destroys  it.  The  building  cost 
$3,000,  and  the  lease  had  thirty-four  months  to  run.  TheVjuilding  is  rented 
for  $45  per  month  and  the  insured  has  to  pay  a  monthly  rental  of  $25  for 
the  land.  The  proper  method  of  figuring  the  loss  would  be  to  comjiute  the 
rental  from  the  date  of  the  fire  to  the  expiration  of  the  lease.  Then  deduct 
the  rent  of  the  land  for  the  same  period,  taxes,  insurance,  vacancy,  ordi- 
nary repairs  and  interest  or  discount.     For  example : 

Income  for  34  months  at  $45  per  month $1,530 

Deduct  for  rent  of  land  for  same  period  ( 34  x  $25. 00)  .    $cS50 

Deduct  for  taxes  and  insurance 120 

Deduct  for  ordinary  repairs ...         -50       1 ,020 

Actual  loss  to  insured 510 

Deduct  interest  for  34  months       30.60 

Net  loss  of  insured      $479.40 

The  damage  to  the  building  does  not  enter  into  the  loss  until  it  is  less 
than  the  net  income  or  loss  to  the  insured.  No  lease  requires  the  assured 
to  repair  the  building  if  a  fire  has  rendered  it  untenantable,  for  the  lease  is 
then  and  there  at  an  end.  If  repairs  were  made  it  would  have  to  be  with 
the  consent  of  the  land  owner. 

A  settlement  on  the  above  basis  is  fair  and  equitable  to  all  concerned. 
It  would  not  be  just  from  an  insurance  standpoint  to  consider  the  loss  to  be 
the  damage  to  the  building  because  the  building  does  not  belong  to  the 
insured.  His  interest  is  simply  the  revenue  obtainable  from  the  insured 
property  and  the  actual  loss  to  him  is  his  loss  of  income  from  the  property 
and  that  is  the  measure  of  damage. 

If  it  were  possible  for  the  insured  to  sell  the  building  then  his  interest 
would  be  the  value  of  the  building,  less  about  75  per  cent,  as  a  building  is 
not  worth  over  25  per  cent  of  its  cost  if  it  is  to  be  moved,  and  this  should 


be  added  to  the  net  revenue  from  the  building  from  the  date  of  fire  to  the 

^^^^S::i^:;n:ry  undesirable  even  -^^r  the  most  favorable  co^^ 
tions  i  e  a  very  long  lease,  and  therefore  a  definite  mode  of  settlement 
ho^id  be-;greed'upon  I  understand  some  Companies  have  1-^  the^^^U^ 
of  the  buildLg  when  the  lease  had  but  one  year  to  run.  This  is  a  mos 
eLeUent  Lttkment  for  the  insured,  but  it  is  a  bad  and  dangerous  precedent 

*'  'Tt''fnterest  of  the  insured  seems  to  be  the  subject  of  more  controversy 
than  any  other  clause  in  the  poUcy,  and  the  courts  nearly  always  nfie  that 
t  is  a  question  for  the  jury,  and  yet  it  should  have  but  one  interpretation 
Th    insurance  company  does  not  cover  more  than  the  actua   caslyntere^t 
of  the  insured,  whatever  that  may  be,  and  such  interest  nnist  be  plain  and 
Ipable  of  pro'of,  or  he  has  no  interest  whatever.      Some  a^3-  -  se^n^ 
lose  sight  of  the  fact  that  when  a  company  issues  a  policy  to  fem^h  &  Brown 
onthel  building  that  they  are  not  insuring  either  Smith  or  Brown  sepa- 
rlly   but  as  a  whole,  as  one  person.     Now,  if  either  Smith  or  Brown  took 
out  insurance  on  thei;  undivided  interest  for  the  benefit  of  themsd-s  a^d 
not  for  each  other  this  policy  cannot  be  constructed  as  concurrent  ^^lth  the 
polic?  covering  Smith  &  Brown.      The  policy  covering  the  specific  interest 
of   elher   cannot   be  brought  into  contribution    until  the  pohcy  covering 
Smith  I  Brown  jointly  has  been  exhausted,   as  either  Smith  nor  Bro... 
suffer  any  individual  loss  unless  the  joint  insurance  is  not  equal  to    he  loss^ 
For  example:  Company  A  issues  a  pohcy  for  $10,000  covering  the  building 
of  Smith  &  Brown.     Company  B  issued  a  policy  on  the  same  budding  to 
Brown  on  his  individual  interest.      Damage   to   the  building  is   $12,000. 
Company  A  will  pay  a  total  loss.     Company  B  would  determine  what  in  cr- 
est Brown  had  in  the  building  and  it  would  pay  the  proportion  Brown  lo 
o     the  $2,000.      In  other  words,  if  Brown  was  halt    owne.  his  individual 
.loss  woulk  be  $1,000,  which  Company  B  would  be  liable  for.      Ot  course 
Company  A  woulk  like  to  have  Company  B  contribute  to  t^ie  en  ire  loss, 
but  we  cannot  get  away  from  the  fact  thatthe  interest  covered  by  Company 
B  Ls  suCd  no  loss  until  after  ithasbeen  determined  that  the  jomtpolicy 

would  not  cover  the  loss.  ,  .,    ,      i  ■,  r,    j„fl„ 

This  question  has  come  up  several  times  lately  and  it  shoifid  be  defin- 
itely understood  by  all  adjusters  that  the  insurance  is  on  the  interest  of  the 
insured  and  that  the  loss  must  also  be  on  that  interest. 


Items -Indiana  now  prohibits  rebating  to  wicked  fire  and  casualty 
policyholders.      They  wiU  never  ask  for  a  rebate  hereafter-hardly  ever  - 
WiscLsin  is  investigating  local  boards. -Separation  isthe  slogan  u.  the 
Northwest  and  the  Southeast.     Itgoes  with  graded  commissions.-    I  don 
like  this  Northern  competition,-    says  a  young  man  trom   Seattle, 
means  separation  of  some  kind." 

The  Salt  River  Valley,  Arizona,  is  building  dam  which  will  store 
enough  water  to  cover  the  plains  with  a  lake  three  feet  deep.  It  is  a  great 
orange  country. 
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Life  Insurance  by  Women 

iConcluded  from  Miircli  SuppU'iufUt.) 
Qualifications  of  Success 
What  are  the  qualifications  that  will  make  for 
woman's  success  in  this  business  ?  First  of  all 
she  must  be  a  womanly  woman,  never  for  an 
instant  forgetting  the  dignity  due  her  womanhood, 
absolutely  honest  in  all  her  dealings,  and  reliable 
in  all  her  statements  and  representations.  She 
must  have  a  high  ideal  of  her  vocation — believe  in 
it  as  a  beneficent  work,  something  nobler  than  a 
mere  means  of  money  getting.  She  must  be  loyal 
to  the  company  she  represents,  considering  its 
interests.  She  must  be  loyal  to  her  policyholders 
and  their  needs.  Must  thoroughly  understand  the 
contracts  she  presents,  and  be  able  explain  them 
clearly  and  intelligently.  She  must  have  tact,  a 
pleasing  personality,  and  courage  that  will  rise 
undaunted  after  every  defeat;  must  be  wide  awake, 
alert,  quick  to  seize  the  psycological  moment  for 
decisive  action,  and  with  all  this,  she  must  have  the 
capacity  for  persistent,  systematic,  hard  work  day 
after  day. 

Colleg:e  Graduates  Lead 

All  over  the  country  women  are  making  brilliant 
successes  as  life  insurance  agents,  as  incomes  all 
the  way  from  one  to  ten  thousand  a  year  will  attest. 
They  are  college  graduates,  professional  women, 
teachers,  social  leaders,  and  women  of  this  sort. 
They  are  finding  this  a  very  attractive  business 
because  of  the  inducements  it  offers  of  greater 
freedom,  the  keen  pleasure  of  meeting  and  convinc- 
ing an  opponent,  and  the  mental  growth  and 
development  that  is  the  result  of  coming  in  contact 
with  such  varied  personalities  and  with  quick  per- 
ception adapting  one's  self  to  their  different  views 
of  life  in  general,  and  of  life  insurance  in  particular. 

In  my  experience,  the  women  who  have  been 
most  successful,  are  those  who  have  had  some 
special  intellectual  training,  as  teachers,  club 
women,  and  business  women.  This  leads  me  to 
the  conclusion  that  in  a  few  years,  only  college 
women ,  or  those  who  have  had  some  mental  training 
equivalent  to  it,  will  be  accepted  to  represent  our 
large  insurance  companies,  and  thus  the  time  and 
energies  of  the  managers  will  be  conserved,  by 
not  having  to  train  raw  material  which  never 
produces  results  commensurate  to  the  effort  and 
expense  put  forth  in  their  behalf. 

Succeed  Where  Men  Fail 

I  have  said  that  women  are  peculiarly  adapted  to 
this  work,  and  I  would  add  that  in  many  cases 
they  will  succeed  where  a  man  would  fail.  The 
home  is  woman's  kingdom,  and  here  what  man 
can  speak  so  convincingly  of  the  need  of  protection 
for  the  loved  ones  in  the  home,  of  the  necessity  of 


making  some  provision  for  the  old  age  that  may 
come,  or  for  the  possible  summons  of  the  dark 
messenger  who  will  surely  come.  Who  but  a 
woman  can  speak  with  such  strong  assurance  to 
another  woman  of  the  absolute  necessity  of  laying 
aside  something  for  her  own  future  in  the  form  of 
a  good  endowment  policy,  while  her  income  and 
her  powers  are  at  their  best,  that  she  may  look  for- 
ward to  years  of  tranquil  comfort  when  her  income 
has  ceased. 

Woman  is  more  emotional,  more  enthusiastic, 
more  imaginative  and  more  loyal  than  man.  She 
has  a  higher  standard  of  business  honor  and  integ- 
rity, and  I  think  I  am  not  assuming  too  much 
when  I  say,  that  the  entrance  of  women  into  the 
insurance  field  has  had  much  to  do  with  raising  the 
standards  of  the  business  to  a  higher  plane  than 
formerly,  so  it  is  now  regarded  by  the  public  as 
a  dignified  and  honorable  profession.  I  make 
these  statements  because  during  the  eleven  years 
that  I  have  been  managerof  a  woman's  department, 
rebating  and  twisting  have  been  utterly  unknown, 
and  my  women  have  been  most  careful  in  their 
selection  of  risks,  so  that  we  have  had  very  few 
rejections.  They  feel  that  the  medical  department 
must  have  a  very  poor  opinion  of  their  judgment  in 
the  selection  of  applicants  when  one  is  declined, 
which  shows  how  conscientious  women  are  in  their 
work. 

If  I  speak  only  from  my  own  experience,  it 
proves  how  profitable  an  employment  this  is  for 
women  when  I  say,  that  the  annual  business 
written  by  my  department  for  several  years  has 
been  larger  than  the  whole  annual  business  in 
Massachusetts  of  ten  different  life  insurance  com- 
panies of  the  United  States,  not  small  ones  either. 
And  that  other  women  all  over  the  country  are 
making  splendid  incomes  is  shown  by  the  fact  that 
in  agencies  where  they  are  working  side  by  side 
with  men  who  have  been  years  in  the  field,  women 
have  led  in  the  amount  of  business  produced  during 
many  months  of  the  year. 


Norway  has  six  fire  companies  with  a  combined 
capital  of  about  4^  million  dollars,  whereof  one- 
fourth  has  been  paid  up.  They  did  well  in  1909, 
and  at  the  end  of  that  year  carried  insurance  of  a 
hundred  and  fifty  million  dollars,  an  increase  of 
17.01  percent  over  1908.  Their  net  premium  re- 
ceipts in  1909  were  over  four  hundred  thousand 
dollars,  an  increase  of  7.64  percent,  and  their  net 
fire  losses  45.53  percent  of  the  premium  receipts. 
Their  net  assets  footed  up  nearly  3  million  dollars. 
There  are  9  life  companies  in  Norway  with  a  cap- 
ital for  all  of  six  hundred  thousand  dollars.  Their 
premium  receipts  were  two  million  dollars. 
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THE   HOME   INSURANCE    COMPANY 
OF    NEW    YORK 

Nearly  Three  Million  Increase  in  Assets 
—  Nearly  Two  Million  Increase  in 
Premiums—  More  Than  One  Million 
Increase  in  Surplus— The  Only  Amer- 
ican Fire  Company  With  More  Than 
Thirty   Million  Assets 

The  annual  statement  of  the  Home 
Insurance  Company  of  New  York  cer- 
tainly ranks  among  the  most  interesting 
exhibits  for  the  year  ending  December 
31,  1910,  both  American  and  foreign. 
The  advance  of  the  gross  fire  assets 
from  $27,307,672  to  $30,178,914  appears 
to  have  made  the  Home  the  second  in 
the  world  in  volume  of  assets  liable  for 
fire  claims.  It  continues  to  lead  all 
companies  in  this  country  in  assets. 

The  position  of  second  in  American 
premiums  continues  to  be  held  by  the 
Home.  The  premium  income  advanced 
during  the  year  from  $11,363,531  to 
$13,199,397.  The  reinsurance  reserve 
rose  from  $10,244,415  to  $11,645,873, 
and  the  amount  at  risk  from  $1,888,- 
251,598  to  $2,125,251,396.  These  gains 
indicate  much  new  busine.ss. 

In  the  United  States  this  great  New 
York  company  stands  at  the  head  in 
surplus  to  policyholders,  as  well  as  in 
gross  assets.  The  surplus  to  policy- 
holders is  $16,829,613.  This  grand  total 
is  exceeded  by  only  one  or  two  com- 
panies in  the  world  and  by  no  American 
company  and  by  no  American-invested 
fire  surplus. 

1910  was  indeed  a  banner  year  for 
the  Home.  All  the  principal  figures 
(except  lo.sses)  in  the  annual  statement 
are  the  largest  in  the  history  of  the 
company.  Losses  incurred  were  only 
46  percent  and  expenses  33.  The  gain 
in  premiums  was  nearly  $2,000,000. 
The  trade  gain  was  $2,879,477.  De- 
ducting the  $1,401,458  increase  in  re- 


serve there  was  an  underwriting  gain 
of  $1,478,019.  It  is  a  splendid  record. 
As  shown  in  our  big  Tabular  State- 
ment the  Home  leads  in  fire  premiums 
in  the  Pacific  West,  including  Colorado, 
with  a  total  of  $1,693,404  premiums 
and  a  Ions  ratio  of  only  -38  percent. 


Since  January  1  the  Home  of  New 
York  has  sold  its  Chicago  building  at  a 
round  million  more  than  it  was  "car- 
ried" in  the  annual  .statement.  This 
sale  therefore  adds  another  million  to 
the  assets  and  policyholders'  surplus, 
making  the  former  now  over  31  million 
and  the  latter  nearly  18  million. 


The   Alaska  Packers'  Association  of 
San  Francisco  sends  to  its  stockholders 
a  copy  of  a  communication  sent  to  a 
special    committee   of   the    Merchants 
Exchange.     The  average  annual  pack 
is  1,125,000  cases  of  four  -  dozen   one- 
pound  tins  of  salmon.    The  association's 
payroll   is    over    $2,000,000,  of    which 
$1,700,000  is   paid    in    San    Francisco. 
The  company  has  found  that  the  cost 
of  operating  is  increasing  in  San  Fran- 
cisco, out  of  proportion  to  the  cost  at 
which  business  can    be   conducted   at 
other    Pacific    Coast   ports.      This    is 
owing  to  the  demands  of  union  labor. 
The  cost  of  a  boiler  built  in  San  Fran- 
cisco   would    be    $4, .370,   and    it    was 
ordered  in  the  East   for  the  steamer 
Sannak  at  a  cost  of  $2,500.     With  $366 
freight    added    the    association    made 
$1,504  by  .sending  the  order  to  Camden, 
N.   J.     The   letter    arraigns    the    city 
authorities  for  failure  to  protect  prop- 
erty   and    life    from    the    violence  of 
strikers.     A  change   in   the  industrial 
situation  is  necessary.     The  association 
threatens  to  discharge  at  other  ports 
hereafter.     Its  fleet  consists    of  nine 
ships,   eleven    barks,   one    barkentine, 
two  schooners,  and  fifty-nine  steamers 
and  launches,   a  total   of  eighty- two 
vessels.     The  company  is  seriously  con- 
sidering the   removal   of  its  shipping 
point  and  offices  to  some  other  port. 


THE    HOME 

INSURANCE      COMPAjVY 

NEW    YORIl 

(FIRE-AITOMOBILE-TOIRISTS' BAGGAGE) 


ELBRIDGE   G.    SNOW,  President 


CASH  ASSETS.  JANUARY.   1911 $30,178,913  63 

RESERVE  AS  A  CONFLAGRATION  SURPLUS *1. 500.000  00 

CASH  CAPITAL *3. 000.000  00 

ALL  OTHER  LIABILITIES 13.349.300  45 

NET  SURPLUS *t2.329,613  18 


X    Its  Surplus  as  Regards  Policyholders,     ^$16,829,613  18, 

is    the    largest    protecting    American    Policy- 
holders    exclusively.         :         :         :         :         ; 

PROMPT  ]    ^  -r^-r^^^^„^  ,„ 

EQUITABLE    ADJUSTMENTS 

courteous)  -^  AA-'-L^  A  )^ 

FOLLOWED  BY 

IMMEDIATE  |  PAYMENTS 


Over  Half  a  Million  Satisfied  Claimants  IJ 

IN   THE  PAST   58   YEARS  V 


4 
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In  Its  Fortieth  Year 


333 


GENERAL 


LOOKING    BACKWARD 
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Twenty  Years  Ago 

-#  The  Northwest  Ins.  Co.  of 
Portland — now  no  more— lev- 
ied an  assessment  on  its  stock- 
holders to  increase  its  capital. 
A  Kentucky  stockholder  ob- 
jected and  went  into  court.  Barnett's 
application  for  a  receiver  was  denied. 

Gerald  Fennell  exposed  in  The  Coast 
Review  for  January. 

The  Alamo  of  Texas  solicited  a  larg-e 
share  of  business  because  it  kept  its 
money  at  home.     Where  is  the  Alamo  ? 

The  Armstrong  trio,  cut-raters,  w<re 
cancelling-  policies  and  re-writing,  to 
get  money  enough  to  pay  current 
losses      Where  are  the  Armstrong  trio  ? 

Salvage  and  wrecking  companies  in 
New  York  were  found  guilty  of  scan- 
dalous conduct  unbecoming  even  for 
an  adjuster  for  the  assured. 

Herman  Nathan  and  Paul  Kingston 
succeeded  Arthur  Donnell  as  managers 
of  the  city  department  of  the  California. 

Harry  W.  Syz  was  appointed  general 
agent  of  the  Baloise  Fire. 

Edw.  Niles  was  appointed  general 
agent  of  the  Union  of  San  Francisco. 

The  Chronicle  of  San  Francisco 
"approved"  of  the  Prudential,  a  cut- 
rate  fire  company,  long  since  dead. 

The  Bankers  Mutual  of  Pueblo,  an 
assessment  company,  was  organized. 
Where,  oh  where,  is  it  now  ? 

In  1890  San  Francisco  had  one  $192,- 
000  and  one  $177,000  insurance  loss  fire. 
Pullman,  Wash.,  had  a  $104,000  loss. 

On  December  23,  1890,  Col.  J.  W. 
Staples,  aged  54,  general  agent  of  the 
Union  of  San  Francisco,  died  of  diabe- 
tes. 

Farnsworth  &  Blumberg  of  San 
Francisco  dissolved  partnership. 

Seattle  installed  the  fireboat  Sno- 
qualmie. 


The   Frankfort 

The  annual  statement  of  the  United 
States  branch  of  the  Frankfort  Marine, 
Accident  and  Plate  Glass  Insurance 
Company  shows  assets  of  $1,473,042 
and  a  surplus  of  $470,296.  The  home 
office  statement  shows  assets  of  over 
$10,000,000  and  a  surplus  of  nearly 
$4,000,000.  David  Duncan  of  San 
Francisco  is  manager  for  the  Pacific 
Coast. 


Colorado  Workmen  Secessionists 
Swallowed   by  a   Californian 

The  Americans,  a  San  Francisco  fra- 
ternal society,  made  a  flattering  pro- 
posal to  the  Ancient  Order  of  United 
Workmen  of  Colorado,  which  four 
years  ago  seceded  from,  or  shall  we  say 
deserted  from  the  national  body.  On 
January  1  it  was  in  default  for  $75,000. 
It  is  understood  that  the  Californian 
society  will  take  over  the  membership 
at  an  increased  rate  of  assessment.  The 
Americans  order  "belongs"  to  one 
Shetterly,  formerly  the  poobah  of  a 
San  Francisco  fraternal  aid  society  now 
no  more. 


A.ccident. — The  creditable  growth  of 
the  accident  department  of  the  Pacific 
Mutual  Life  under  the  present  man- 
agement is  shown  by  these  comparative 
figures: 

1905 $    554,000 

1906 613,000 

1907 773,000 

1908 850,000 

1909      1,021,000 

1910 1,310,000 

In  the  ten  leading  accident  branches 
of  the  Travelers  that  in  San  Francisco 
ranks  third. 


The  legislature  of  Montana  has 
passed  a  law  requiring  the  instruction 
of  pupils  in  private,  public  and  paro- 
chial schools  in  fire  dangers  and  fire 
prevention. 

The  ^tna  Indemnity  was  a  sure  case 
of  Bobbin'  all  round. 
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Officers  of  "Fraternal"  Institution, 
Keystone  Guard,  Sell  Out  Their 
"Brothers"   and   Betray   Trust 

From  Insurance  World  of   Pittsburg 

Oae  of  the  rottenest  transactions  in 
the  history  of  fraternal  insurance  de- 
veloped the  latter  part  of  last  week 
during  the  probe  into  the  sale  of  the 
Keystone  Guard  of  Athens,  Pa. 

Attorney  General  Cunningham  at  the 
instance  of  Insurance  Commissioner 
McCuUoch  has  started  an  investigation 
of  the  sale  of  the  company  to  five  New 
Yorkers  for  $50,000.  This  transaction, 
decidedly  shady,  following  on  the  heels 
of  other  sales  of  fraternal  insurance 
institutions  in  recent  years,  shows  the 
instability  of  that  class  of  insurance 
which  is  fraternal  in  name  only.  The 
probe  developed  that  the  officers  and 
directors  of  the  Keystone  Guard  sec- 
retly sold  their  positions  of  trust  to 
strangers  of  New  York  and  permitted 
the  New  Yorkers  to  remove  the  assets 
of  the  society  to  New  York  state  where 
the  assets  were  exchanged  for  what 
Attorney  General  Cunningham  termed 
a  lot  of  wild  cats  and  dogs. 

The  Keystone  Guard  was  organized 
in  1906  with  a  court  charter  under  the 
laws  of  Pennsylvania  and  has  8,714 
policyholders  throughout  the  country, 
but  principally  in  this  state.  That  such 
a  transaction  as  this  could  take  place  is 
a  sad  reflection  on  the  insurance  laws 
of  Pennsylvania  which  do  not  give  the 
insurance  department  sufficient  author- 
ity to  properly  supervise  fraternal  in- 
surance societies. 

It  is  believed  that  the  policyholders 
of  the  Keystone  Guard  have  lost  $500,- 
000  and  the  policyholders  are  mostly 
poor  people  who  were  looking  for  cheap 
insurance.  Joseph  W.  Beaman  of  Ath- 
ens, Pa.,  president  of  the  Keystone 
Guard,  testified  that  for  $5,000  each 
five  of  the  nine  "Supreme  Directors" 
of  the  company  at  its  last  biennial  con- 
vention in  1910  agreed  not  to  be  elected 
but  to  let  five  New  Yorkers  take  their 


places.  These  new  directors  were  pro- 
moters and  brokers  or  brokers'  clerks. 
Beaman  is  a  prominent  attorney  of 
Athens  and  superintendent  of  a  Sunday 
school.  The  men  involved  by  his  testi- 
mony are  : 

A.  S.  Maurice,  supreme  vice  president 
of  the  society,  formerly  a  member  of 
the  firm  of  Kellogg  &  Maurice,  which 
sold  out  to  the  American  Bridge  Co. 
Maurice  did  not  appear  in  court,  and 
Beaman  explained  that  the  reason  the 
sheriff  could  not  find  him  was  that  he 
left  for  Jekyll  island,  Georgia,  after  the 
proceedings  were  started  and  is  not  ex- 
pected back  until  April. 

0.  L.  Haverly,  supreme  treasurer, 
cashier  of  the  Farmers'  National  Bank 
of  Athens.  Haverly  declared  that  he 
had  not  spent  a  cent  of  the  $5,000  he 
received  but  placed  it  "in  trust." 

Job  Griffin,  supreme  trustee,  presi- 
dent of  the  Farmers'  National  Bank  of 
Athens,  former  sheriff  and  former 
county  commissioner  of  Bradford 
county.  Griffin  was  too  ill  to  appear  in 
court. 

U.  M.  Fell,  supreme  auditor,  cashier 
of  Athens  National  Bank. 

G.  F.  Stanton,  supreme  secretary. 
He  left  for  Florida  immediately  after 
the  proceedings  were  instituted,  Bea- 
man says. 

E.  M.  Cowell,  supreme  medical  ex- 
aminer, who,  according  to  Beaman, 
also  went  to  Florida.  Charles  E.  Mills, 
attorney  for  the  policyholders,  said 
Stanton  and  Cowell  had  three  automo- 
biles shipped  to  them  from  Athens  to 
Florida  last  Thursday. 

L.  T.  Hoyt,  supreme  attorney  for  the 
society,  postmaster  of  Athens. 

A.  B.  Dunsmore,  supreme  auditor  of 
the  society.  Dunsmore  is  at  present 
assistant  United  States  district  attor- 
ney in  the  middle  district  of  Pennsyl- 
vania. 

M.  P.  Murray,  supreme  trustee,  for- 
mer sheriff  of  Bradford  county. 

S.  F.  Robinson,  former  supreme 
trustee,  former  sheriff  of  Bradford 
county.     He  is  now  dead. 
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Secretary   Richards   Resigns 

J.  H.  Richards,  secretary  and  man- 
ager of  the  Los  Angeles  Fire  Ins.  Co., 
has  sent  President  Holt  a  letter,  ten- 
dering his  resignation,  on  the  ground  of 
divided  managerial  responsibility. 

Foreign   Notes 

Analen  says:  The  Phenix  Foncier  of 
Brussels,  organized  in  1909  by  Julien 
Colant  and  adopting  its  present  name 
in  June  of  last  year,  is  being  liquidated 
to  reappear  in  Lille  under  the  same 
name.  And  why?  That  its  "promoter" 
can  gather  in  another  338,500  francs 
for  his  "promotion."  When  will  Bel- 
gium put  a  stop  to  the  trade  of  these 
"honorables!  " 

The  Pacific  National  Fire  of  Sacra- 
mento, by  Lee  H.  Fairchild,  is  the 
latest,  with  $500,000  capital  and  surplus. 

Personal   Mention 

Vice  President  Dunlap  of  the  Provident- Wash- 
ington is  in  town. 

Manager  Thornton  of  the  London  &  Niagara 
has  returned  from  Honolulu. 

Wm.  J.  Button,  president  of  the  Fireman's 
Fund  Ins.  Co.,  has  been  elected  president  of  the 
San  Francisco  Municipal  Conference  of  1911. 
This  is  a  non-partisan  association. 

President  Bigelow  of  the  St.  Paul  F.  &  M.  re- 
cently visited  San  Francisco  to  settle  a  marine  con- 
troversy between  Johnson  &  Higgins  and  M.  C. 
Harrison.  We  understand  that  his  decision  was  in 
favor  of  the  former. 

George  A.  Newhall,  of  the  marine  insurance 
agency  of  Newhall  &  Co.,  has  gone  to  Europe 
with  his  family.  Visiting  the  larger  cities  he  will 
make  a  study  of  buildings,  parks  and  landscape 
features  which  may  prove  of  service  to  the  Panama- 
Pacific  Fair  committee.  Mr.  Newhall  is  very 
much  interested  in  the  fair  and  while  abroad  he 
will  endeavor  to  pick  up  a  few  suggestions  which 
will  be  submitted  to  the  fair  committee  on  his 
return.  He  was  formerly  a  police  and  fire  com- 
missioner in  San  Francisco,  but  he  was  too  good 
an  official  for  the  labor  union  mayor,  and  he 
resigned. 

The   Press 

And  this  in  Boston  !     The  Standard  speaks  in 
I        bold  type  of  an  "eqaminaeion." 


Big   Fire  Supplement 

With  this  issue  we  furnish  our  readers 
with  our  usual  table  of  Coast  fire  busi- 
ness by  companies.  The  loss  ratio  is, 
as  previously  stated  by  us,  41.5. 


Mutuals 


We  are  surprised  to  find  in  a  North- 
western Mutual  Fire  circular  the  ad- 
mission that  for  stock  companies  there 
are  "unprofitable  risks."  Yet  so  it  is. 
The  companies  are  "keen"  for  brick 
buildings,  as  they  depend  on  the  prem- 
iums from  this  class  of  insurance  "to 
help  pay  losses  on  unprofitable  risks." 
Just  why  the  companies  should  persist 
in  writing  business  that  is  so  unprofit- 
able that  they  MUST  write  brick  build- 
ings "and  pay  an  extra  cominission 
therefore"  is  not  explained. 

Philadelphia  has  a  nest  of  shady  fire 
mutuals,  against  which  we  have  often 
warned  the  public.  Commissioner 
McCulloch  has  decided  to  turn  his 
searchlight  on  them. 

Sample  Mutual.— The  "interinsurers" 
who  subscribed  to  the  guarantee  fund 
of  the  defunct  Inland  Fire  of  Spokane 
are  squirming  under  the  legal  lash  of 
Receiver  Frank  McConaughy,  who  is 
trying  to  collect  $20,000  from  them  to 
settle  $20,000  unpaid  fire  losses. 


California   Life  Business  in  1910 

After  much  delay  we  are  able  in  this  issue  to 
print  the  California  life  insurance  business  by 
companies  in  the  past  year,  together  with  previous 
years'  totals.  As  ever,  the  Northwestern  Mutual's 
figures  are  incomplete. 

The  total  written,  over  54  million,  is  larger  than 
in  the  year  before  the  great  fire.  But  the  total 
lacks  5  million  of  the  banner  year  1904.  New 
premiums  are  a  half  million  "shy"  and  new  poli- 
cies are  8,000  behind  1904. 

The  amount  paid  for  claims  was  nearly  up  to  the 
1907  record,  when  the  total  exceeded  5  million. 

The  amount  in  force  is  in  round  numbers,  392 
million,  the  largest  ever. 

The  Mutual  Life  leads  in  renewals. 

The  Pacific  Mutual  Life  again  leads  in  new 
business  both  in  amount  written  and  in  premiums 
thereon. 
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Partridge  Resigns 

F.  E.  Partridge  has  resigned  as  sec- 
retary of  the  Western  Empire  Ins.  Co., 
effective  May  1st,  after  which  date  he 
will  return  to  his  former  work,  that  of 
independent  adjuster,  with  office  in 
Spokane.  Mr.  Partridge  has  been  con- 
nected with  the  Western  Empire  since 
its  organization  and  will  remain  on  its 
board  of  directors. 


Sudden   Death  of  Mrs.  Wyper 

Manager  James  Wyper  of  the  London 
&  Lancashire  Fire  Insurance  Company 
has  the  sincere  sympathies  of  his  busi- 
ness associates.  Mrs.  Wyper  died  last 
week,  after  a  brief  illness,  from  a  tumor 
at  the  base  of  the  brain. 


the  West, 
last  week. 


The  Etna's  field  men  m 
48,  held  an  annual  meeting 

The  Eastern  Fire  has  reinsured  most 
of  its  Eastern  business  in  the  Sovereign. 


Manager  Irving  is  in  Los  Angeles. 
Security   Life  has   withdrawn  from 
Idaho. 

Billy    Fraser    will    soon    return    to 
Seattle. 

The  Western  States  Life  of  Chicago 
is  being  organized. 

The  People's  Surety  has  reinsured  in 
the  American  Surety. 

The    Security    of  New    Haven    will 
increase  its  capital  to  $3,000,000. 

The  Fireman's  Fund  have  reinsured 
the  Oregon  business  of  the  Sovereign. 
J.  D.  Coleman,  of  Portland,  general 
agent  of  the  Home,  is  in  San  Francisco. 
It  is  held  that  the  Southern  is  not 
liable  for  a  loss  after  the  receivership. 
The  receiver  is  not  paying  all  just 
claims. 

Vice  President  Faymonville  of  the 
Fireman's  Fund,  who  went  as  far  Easi 
as  Chicago,  is  expected  to  return  or 
Tuesday. 

There  is  an  intimation,  how  authenti( 
we  do  not  know,  that  the  Arizona  Fire 
and  the  Vulcan  Fire  may  be  consoli 
dated  with  the  Los  Angeles  Fire. 

Liability  .—A  San  Franciscan  has  bee; 
awarded  $20,000  damages  by  a  jury 
He  sued  a  contractor,  whose  employe' 
carelessness  caused  an  elevator  ace: 
dent. 

The  industrial  liability  measure  he 
passed  both  houses  in  Washington  an 
will  be  signed  by  the  governor.  Th 
state  virtually  engages  in  employer 
liability  business. 

Spokane.  —  This  Washington  city 
now  governed  by  a  commission.     U: 
derwriters  are  wondering  whether  tl 
new  men  will  carry  out  plans  lookir 
to  increased  fire  protection. 

Returns  to  Butte.  -  H.  Brons< 
Smith,  finding  himself  much  improv< 
in  health  by  his  long  stay  at  sea  level 
San  Francisco,  is  returning  to  Buti 
Mont.,  where  he  will  resume  the  a 
justment  of  fire  losses. 
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H.  A.  O'Day,  supreme  auditor,  for- 
mer superintendent  of  schools  in  Hones- 
dale. 

David  K.  Mills,  president  of  a  national 
bank  in  New  York,  was  named  as  the 
man  who  advanced  the  purchase  price. 

"Somebody  put  $50,000  on  my  desk 
in  the  directors'  room  in  the  Farmers' 
National  Bank  and  asked  me  to  count 
it,  which  I  did,  and  then  somebody  took 
away  $20,000  of  the  money  and  asked 
me  to  divide  the  rest  of  the  money  in 
six  shares,  which  I  did,"  testified  Hav- 
erly,  but  he  declared  stubbornly  that 
he  did  not  know  who  that  ' '  somebody" 
with  the  $50,000  cash  was.  He  finally 
thought  that  the  man  who  put  the 
money  on  his  desk  must  have  been 
Beaman  or  G.  F.  Stanton,  supreme  sec- 
retary of  the  society,  who  went  to 
Florida  immediately  after  the  investi- 
gation of  the  Keystone  Guard  was 
started  by  former  Attorney  General 
Todd  at  the  instance  of  Insurance  Com- 
missioner McCulloch. 

Beaman  admitted  that  at  Denver, 
Maurice,  Fell,  Haverly,  Griffin  and 
Robinson  were  not  re-elected  as  direct- 
ors. In  their  places  were  elected  J.  E. 
Blackburn  of  Columbus,  0.;  E.  C.  May, 
of  Belleville,  N.  J.;  Harrison  E.  Hoyt, 
J.  F.  Gray  and  Alexander  Holland,  all 
of  New  York. 

The  hearings  will  be  resumed  this 
week,  and  attempts  will  be  made  to 
bring  the  three  absent  officials  of  the 
Keystone  Guard  within  the  jurisdiction 
of  the  Dauphin  county  courts. 


table  by  that  of  McClintock,  and  the  4 
percent  interest  basis  changed  to  a  3i 
percent  basis ;  in  some  cases  from  85  to 
3  percent. 


American    Life    Insurance    in     Germany 

A  decree  issued  by  the  imperial 
chancellor  and  published  by  the  bureau 
of  insurance  supervision  grants  the 
petition  submitted  by  the  New  York 
Life  to  change  the  interest  basis  for 
the  legal  reserves.  Thereby,  generally, 
for  insurances  previously  contracted, 
the  table  of  the  seventeen  English  com- 
panies is  being  replaced  by  the  Ameri- 
can mortality  table,  the  French  annuity 


The  Hartford  Life  a  Rebater.— The 
Chicago  life  insurance  agent  who 
started  a  campaign  against  violations 
of  the  Illinois  anti-rebate  law,  won  his 
first  case.  It  was  the  rehearing  of  the 
Bellstrom  case  against  the  Hartford 
Life,  on  which  the  jury  disagreed  in 
the  first  trial.  Mr.  Wegner  proved 
by  letters  and  checks  that  $21.94  had 
been  accepted  by  the  Hartford  Life  in 
payment  for  the  policy  when  $29.25 
was  the  regular  premium.  The  jury 
returned  a  verdict  for  $750.  The  de- 
fense practically  admitted  the  facts, 
but  held  that  the  matter  was  a  con- 
spiracy engineered  by  Wegner,  who 
under  the  law  gets  half  the  fine  im- 
posed as  informer.  Albert  Bellstrom, 
who  took  out  the  policy  involved  in 
this  suit,  made  a  confession  to  the 
state's  attorney  that  he  was  employed 
by  Wegner  to  work  up  the  evidence. 
He  declared  that  under  Wegner's  in- 
structions he  wrote  letters  to  agents 
asking  them  to  call,  and  was  coached 
by  Wegner  as  to  how  to  work  the 
agents  for  the  rebate.  He  further  con- 
fessed that  Wegner  furnished  the 
money  to  pay  the  premiums.  Bell- 
strom's  share  being  whatever  amount 
he  could  secure  as  rebate.  This  was 
admitted  by  Wegner,  who  declared 
that  he  had  set  out  to  stop  rebating  in 
Chicago,  from  which  he  had  suffered  as 
an  insurance  agent.  Appeals  to  the 
companies  and  the  agents'  association 
having  failed  to  secure  reforms  he  was 
compelled  to  resort  to  the  law.  The 
court  instructed  the  jury  that  the  law 
contemplated  that  the  evidence  would 
be  worked  up  for  the  state,  and  that 
the  fact  that  Wegner  was  an  informer 
and  would  profit  by  his  action  should 
not  be  taken  into  consideration.  Other 
cases  are  pending  against  the  Hartford 
Life  Ins.  Co. 
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Interinsurance  Bill  Passes 
At  Sacramento  both  houses,  in  habit- 
ual insane  mood,  passed  a  bill  permitting 
interinsurers  to  prey  on  merchants  and 
other  folks  of  poor  judgment  and  no 
knowledge.  Many  a  loss  claimant  will 
soon  bitterly  swear  at  the  governor  who 
signs  the  bill. 

Manager  Miller 
Raymond  S.  Miller  will  succeed  Edd 
G.  Doerfler  on  April  1  as  manager  of 
the  San  Francisco  department  office  of 
the  Los  Angeles  Fire  Insurance  Co. 
Mr.  Miller,  for  some  months  past,  has 
been  the  junior  member  of  the  real 
estate  and  insurance  firm  of  E.  G. 
Miller  &  Son  of  Stockton,  and  also  the 
secretary  of  the  Merchants  Association 
of  that  thriving  slough  city. 

Interinsurers   Liable  for  Taxes 

According  to  the  supreme  court  of 
Mississippi,  interinsurance  associations 
are  insurance  companies  within  the 
meaning  of  the  law  and  are  liable  for 
taxes.  A  hint  to  our  California  Cooper. 
Head  'em  up  ! 

December  Losses  of  Ships  of  All   Flags 
In  December  1910  a  total  of  55  sailing 
vessels  perished  at  sea  among  which 
were  10  American  and  16  British  vessels. 
Of  the  causes  29  were  due  to  stranding, 
2  to  collision,  2  turned  turtle,  5  were 
abandoned,  3  condemned  and  9  demol- 
ished;   of  5  the   causes  remained   un- 
known.     Of    steamers  48    were    lost, 
among  them  one  American  and  21  Brit- 
ish, and  their  losses  were  due  to  the 
following  causes:  19  stranded, 7 collided, 
2  burned,  5  turned  turtle,  1  was  aban- 
doned, 10  were  demolished  and  of  4  no 
news  has  been  received.     In  the  Decem- 
ber  month  during  the  past  16  years 
1,453   sailing  vessels  went    under,  an 
average  of  90.8  against  the  55  in  1910; 
and  522  steamers,  an  average  of  32.6 
against   the  48   in   1910.     The  largest 
December  loss  was  in  the  year  1898 
when  174  sailing  vessels  and  46  steamers 

20t  lost. 


Taken  Off 
The  Board  of  Fire  Underwriters  has 
taken  off  the  10  ct  charge  for  terra- 
cotta chimneys.  Indeed,  it  is  now  sus- 
pected that  these  chimneys  lessen  the 
fire  hazard. 


Law  Union  &   Rock  Insurance  Company 

The  Law  Union  &  Rock  had  a  net  fire 
premium  income  of  $1,173,560  last  year, 
with  43  percent  losses.  There  was  a 
profit  balance  of  $243,250  on  the  year's 
fire  operations.  The  special  fire  re- 
serve has  been  increased.  The  total 
funds  are  now  $45,601,860  and  the  total 
income  is  $6,352,065.  This  company  is 
represented  in  this  field  by  Harry 
Homes  Smith. 


Examination   of  the  Orient 

The  Connecticut  state  insurance  department  has 
made  an  examination  ot  the  Orient  Insurance  Co. 
of  Hartford,  which  is  represented  on  this  Coast  by 
James  Wyper.     The  actuary  reports: 

The  paid  up  capital  of  the  Orient  is  $500,000, 
practically  all  of  which  is  owned  by  the  London  & 
Lancashire  Fire  Ins.  Co.  of  Liverpool,  England. 
This  controUing  interest  is  held  in  England  and 
forms  no  part  of  the  London  &  Lancashire  in  its 
United  States  branch. 

The  gross  admitted  assets  of  the  Orient  are  found 
to  be  $3,130  034,  of  which  $1,175,717  is  net 
surplus.  The  premiums  in  1910  were  $1,383,567 , 
and  the  losses  were  $646,749.  The  company 
carries  its  home  office  at  $167,686,  the  actual  cost, 
but  the  examiners  place  the  value  at  $190,000. 
The  gain  from  underwriting  in  1910  was  $160,739. 


Bremen's  Marine  Insurance  in  1910 

The  Bremen  chamber  of  commerce  in  its  annual 
report  says  that  the  marine  insurance  business  done 
at  Bremen  has  not  been  an  unfavorable  one 
although  the  result  did  not  come  up  to  expectations. 
Heavy^losses  did  not  occur  as  to  cargoes,  but  many 
special  ones  among  goods  which,  as  a  rule,  used  to 
fare  better,  acted  damagingly.  Fires  on  board 
ships  and  in  foreign  ports  were  frequent  and  teUmg. 
In  hull  insurance  only  few  total  losses  occurred, 
but  partial  losses  ate  up  a  large  portion  of  the 
premiums  so  that,  with  the  low  rates  that  prevailed, 
no  adequate  returns  came  to  the  insurers  from  the 
business  of  the  past  year. 
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CALIFORNIA  MARINE  BUSINESS  IN  1910 

As  on  File  with  the  California  State  Insurance  Departnient 

Ratio 

Preniinm  Losses  Losses  to 

Company  and  Location                                                 Ani't  Written  Received  Paid  Prem's 

^tna,  Hartford $1,087,325  $19,326  $3,387  17.5 

Alliance.  Philadelphia 2,025,518  41,219  22,839  55.4 

Alliance  Assurance,  Ltd.,  London     .    .    .    1,409,117  21,889  8,484  38.7 

American  &  Foreign  Marine,  New  York  .  20,046,175  13.059  207  1.5 

Boston,  Boston 3,364,757  89,718  44,129  49.2 

British  &  Foreign,  Liverpool 23,066.715  85,721  105,983  123.6 

Canton  Ins.  Office,  Ltd.,  Hong  Kong  .   .  19,716,866  140,909  168,258  119.4 

*CommercialUnionAssur,  Ltd.,  London  .  62.768,278  68.975  58,808  85.4 

*  Federal,  Jersey  City 4,498,775  14,216  1,389  9.8 

Fireman's  Fund,  San  Francisco      .       .    .  79,251,494  454,065  254,186  55.9 

Fonciere,  Paris 8,349,911  38,691  17,995  46.5 

General  Marine,  Dresden 3,729.972  18,089  18,854  104.7 

Hartford  Fire.  Hartford 1,208,300  34,404  .4,592  13.3 

*  Home,  New  York ,       781,634  18,478  10.065  54.4 

Indemnity  Mut.  Marine,  London  .    .    .        1.214,593  21,353  8,665  40.6 

Ins.  Co.  of  North  Amer.,  Philadelphia    .13.674.480  175.459  84,243  48.0 

London  Assurance  Corporation,  London  .    3,826,410  31.687  39,550  124.8 

Mannheim,  Mannheim 12,132,434  72,947  56,259  77.2 

*  Marine,  London .    .    .    1,226,489  26,073  40,660  156.4 

Maritime,  Liverpool -.    .    .    2,603,086  58,184  72,107  123.9 

Old  Colony,  Boston 64,727  1,849  85  4.7 

Ocean  Marine,  Ltd.,  London 2,815,345  18.412  44,864  243.8 

*  Providence-Washington.  Providence     .    3,222,171  54,859  31,804  58.0 
Reliance  Marine,  Liverpool      782,667  14,035  43,387  309.9 

*  St.  Paul  Fire  &  Marine,  St.  Paul    .    .    .    8,974,720  102,402  40,978  40  0 

Sea,  Liverpool  ....       6,669,028  38,649  46.098  119.4 

Standard  Marine,  Ltd.,  Liverpool     .    .    .  13,561,588  70.136  69,244  98.8 

*SubscribersatU.  S.Lloyds,  N.  Y.  .    .    .    3,915,429  24,992  15,132  60.5 

Switzerland  Marine,  Ltd.,  Zurich  ....  32,817,570  162,845  101.556  62.3 

Thames  &  Mersey.  Liverpool      20,088.910  71,557  83,129  116.2 

Union  Marine,  Ltd.,  Liverpool 8,163,831  74,953  82,472  110.1 

*  Western  Assurance,  Toronto 2,102,005  51,232  73,914  144.3 

Yangtsze  Ins.  Ass'n  Ltd.,  Shanghai      .    .    4,738.314  49,759  35,744  71.9 

Totals $373,898,634  $2,180,142  $1,689,067  77.5 

Totals  for  1909 $307,959,301  $1,949,202  $1,362,194  70.0 

Totals  for  1908 249,870,473  1,868,861  990,117  52.9 

Totals  for  1907 268,011,819  1,899,910  1,289,183  67.8 

Totals  for  1906 254,655,268  1,609,433  1,345,719  83.6 

*  Includes  "Team  and  Vehicle." 
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COAST    MARINE    BUSINESS    IN    1910    BY    AGENCIES 

Reported  to  the  Coast  Review. 
J.  B.  Levison-  •  Pren^Ums  Losses  Ratio 

Fireman's  Fund $669,293  $329,637  49.2 

Ins.  Co.  of  North  America 199,479  96,998  48.6 

Providence-Washington 55,454  31.804  57.3 

Alliance,  Pa 46,650  23,180  4y.^ 

Union  Marine ^4,953  82,472  110.0 

Mannheim _73^  _56^259_  77^ 

$1,118,863 

Louis  Rosenthal — 

Switzerland  Marine $226,955 

Thames  &  Mersey ^16,003 

$342,958 

Balfour,  Guthrie  &  Co.,  w.  e.  j.  ord.  Mgr. 

British  &  Foreign  Marine $152,408 

The  Yang-Tsze  Ins.  Ass'n 49,759 

The  American  &  Foreign  Marine  .    .   •      13,059 

$215,226 

Parrott  &  Co.,    J.J.  Theobald.  Mgr. 

Canton  Ins.  Office $160,257 

Livingston,  Smith  &  Co.— 

Maritime $  58,184 

Western  Assurance ^^'^^^ 

$109,416 

E.  T.  Niebling— 
Commercial  Union $  68,975 

J.  B.  F.  Davis  &  Son- 
Standard   $  '^^'1^6 


COAST    MARINE    BUSINESS    IN    1909     BY 

Reported  to  the  Coast  Review 

J.  B.  Levison— 

Premiums 

Fireman's  Fund     $478,246 

Ins.  Co.  of  North  America 185,929 

Providence-Washington 47,699 

Alliance,  Pa 34,703 

Union  Marine 69,223 

Mannheim ^4,335 

$870,135 
Louis  Rosenthal— 

Switzerland  Marine $228,807 

Thames  &  Mersey 101,11S 

$336,580  $197,112  58.5 


$620,350 

55.4 

$103,392 

85,520 

45.5 
73.7 

$188,912 

55.1 

$207,571 

35,744 

207 

136.2 

71.9 

1.5 

$243,522 

113.1 

$122,759 

76.6 

$  72,107 
73,914 

123.9 
144.3 

$146,021 

133.5 

$  58,808 

85.4 

$  69,244 

98.8 

'    AGENCIES 

Losses 

$211,993 
131,519 
34,610 
31,140 
59,978 
39,465 

$508,705 

Ratio 

44.3 

70.7 
72.5 
89.7 
86.6 
72.6 

58.5 

$117,568 
79,544 

51.4 
73.8 

Only    Far    Western    Insurance    Journal 
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Parrott  &  Co.,   j.  j.  Theobald.  Mgr. 

Canton  Ins.  Office $198,942 

Balfour,  Guthrie  &  Co.,  w.  e.  j.  ord.  Mgr. 

British  &  Foreign  Marine $134,330 

The  Yang-Tsze  Ins.  Association     .   .    .      57,634 
The  American  &  Foreign  Marine  .   .   .        9,206 

$191,170 
Livingston,  Smith  &  Co. — 

Maritime $  72,596 

Western  Assurance 51,253 

$123,849 
E.  T.  Niebling— 

Commercial  Union $  69,090 

J.  B.  F.  Davis  &  Son- 
Standard   ■....$  68,227 


$148,692 


74.8 


$  60,418 

44.9 

72,080 

125.0 

5,271 

57.2 

$137,769 

72.0 

$  84,467 

116.5 

57,997 

113.2 

$142,464 

115.1 

$  22,126 

32.0 

$  44,556 

65.3 

San   Francisco's   Shacks  Seem  to   Have 
a     Political   Pull 

The  owners  of  the  numerous  cheap 
and  unsightly  "temporary"  wooden 
shanties  in  the  fire  limits  of  San  Fran- 
cisco have  heretofore  had  political  in- 
fluence with  the  board  sufficiently 
strong  to  get  an  unjust  extension  of 
time  for  their  unlawful  existence.  They 
were  allowed  until  May,  1909,  which 
was  enough  for  the  temporary  needs 
of  business  ;  but  this  time  was  extended 
until  May,  1911.  and  the  construction 
of  good  buildings  was  thereby  discour- 
aged. Brick  and  concrete  buildings  are 
now  vacant  because  of  the  low  rents  of 
these  inflammable  and  dangerous  shan- 
ties nearby.  Workmen  are  idle  be- 
cause the  easy  supervisors  unlawfully 
extended  the  time  of  the  unlawful  tol- 
eration of  these  frail  things  of  which 
flying  firebrands  are  made. 

Again  the  easy  supervisors  are  con- 
sidering the  proposition  to  enforce  the 
law  and  order  the  removal  of  the 
shacks  after  May  1.  On  March  21  these 
men  will  discuss  this  matter.  If  they 
conclude  to  extend  the  time  again,  the 
nature  of  the  arguments  employed  may 
easily  be  conjectured. 

Of  course  the  fire  underwriters  write 
nothing  on  these  wooden  buildings  in 
the  fire  limits,  for  to  do  so  would  in- 


vite arson.  These  buildings  depending 
on  the  action  of  the  authorities,  have  no 
money  value,  and  they  are  a  menace  to 
all  adjoining  buildings.  It  is  possible 
for  them  to  start  damaging  fires  in 
contiguous  brick  buildings. 

If  the  supervisors  vote  to  allow  the 
shanties  further  lease  of  time  we  shall 
try  to  prove  that  the  present  rates  on 
their  contents  are  inadequate. 


Burning    River 


Hot  ashes  tossed  into  river  caused  a 
$500,000  fire  in  oil  works  in  Brooklyn, 
N.  Y.  There  was  floating  oil  on  the 
surface.  Something  like  this  occurred 
on  San  Francisco  bay  several  years  ago, 
when  a  match  tossed  to  the  water  below 
set  fire  to  oil,  which  in  turn  set  fire  to 
a  ship.  In  behalf  of  the  clams,  we 
seriously  object  to  this  oil  waste  on 
the  troubled  waters. 


Marine  Losses.  —  Ship  believed  to 
have  burned  near  Eureka,  Cal.  The 
British  Shipping  Co.  wooden  str  Sech- 
elt,  built  for  lake  traffic,  foundered  in 
a  gale  off  Vancouver  island,  and  sank 
with  26  passengers  and  crew. 


At  Taft,  Cal.,  W.  Lloyd  Dawson 
wants  the  agency  of  a  fire  company  and 
promises  it  some  good  business. 
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THE    GREAT    MUTUAL    LIFE   INSUR- 
ANCE   COMPANY 

Still  Increasing  Dividends  to  Policy- 
holders^Business  Is  Increasing,  and 
There  Is  Now  Nearly  a  Billion  and  a 
Half  in   Force 

The  oldest  Hfe  insurance  company  in 
America,  the  Mutual  Life  of  New  York, 
closed  its  68th  year  with  an  increased 
amount  in  force,  an  increased  amount 
of  new  business  paid  for,  larger  divi- 
dends to  policyholders,  and  the  appor- 
tionment of  the  largest  total  of  divi- 
dends to  poHcyholders  ever  made  by 
any  company  in  a  single  year. 

It  is  the  declared  purpose  of  the 
Mutual  Life  to  excel  in  benefits  to  pol- 
icyholders rather  than  in  rapid  growth 
or  the  attainment  of  great  size.  In  the 
matter  of  dividends  to  policyholders 
the  company  has  broken  all  records. 

For  six  years  in  succession  the  Mutual 
has  increased  its  scale  of  dividends,  and 
in  1910  it  paid  in  cash  dividends  the 
sum  of  $12,301,770.  For  1911  the  much 
larger  sum  of  $13,539,333  has  been 
appropriated  for  dividends  to  policy- 
holders. This  is  more  than  25  percent 
of  the  total  premium  income  of  1910. 

Larger  mortality  savings  have  been 
made.  Notwithstanding  the  exception- 
ally low  death  rate  of  1909,  a  still  better 
record  was  made  in  1910.  With  nearly 
$23,000,000  more  insurance  in  force  at 
the' end  of  1910  than  in  the  previous 
year,  the  actual  death  claims  incurred 
were  $336,324  less. 

The  total  amount  paid  policyholders 
in  1910  was  $56,751,062,  or  more  than  a 
million  a  week.  This  great  sum  ex- 
ceeded the  amount  received  from  pol- 
icyholders in  premiums  and  for  supple- 
mentary contracts  ($54,313,354)  by 
$2,437,708. 

Improved  business  conditions  are  in- 
dicated by   the   fact  that  the  amount 


paid  for  surrender  values  ($11,063,231) 
was  $1,106,577  less  than  in  1909. 

Annuities  are  written  by  this  com- 
pany, and  in  this  branch  good  profits 
were  made  in  both  1909  and  1910,  the 
claims  being  less  than  the  expected 
results. 

The  Mutual  Life  Ins.  Co.  has  $572,- 
859,063  admitted  assets.  The  total  in- 
come in  1910  was  $83,981,242,  and  the 
disbursements  were  $66,346,556.  The 
insurance  in  force  is  $1,464,024,396. 

Thp  new  business  paid  for  in  1910 
was  $120,733,166,  a  gain  of  $16,022,800 
without  resorting  to  unhealthful  forms 
of  competition. 

We  are  glad  to  record  here  the  fact 
that  the  Mutual  Life,  by  refusing  to 
engage  in  any  struggle  for  size  of  assets 
and  volume  of  business,  and  by  limiting 
the  amount  of  business  which  it  will 
write  yearly,  places  itself  positively 
and  prominently  among  the  companies 
which  are  conducted  wholly  in  the 
interest  of  policyholders. 


The  New  York  laws  compel  life  com- 
panies to  sell  all  stock  holdings  within 
a  stipulated  time.  The  Mutual  Life 
Ins.  Co.  last  year  realized  on  its  stocks 
sold  a  clear  profit  over  book  value  of 
$2,979,479.  Well  selected  stocks,  bought 
and  held  with  "inside"  knowledge  by 
people  "on  the  ground  floor,"  pay  bet- 
ter than  bonds  and  are  equally  safe. 


The  Manhattan  Life  Insurance  Com- 
pany announces  that  it  has  added  the 
state  of  Mississippi  to  the  territory  of 
Alfred  Boyd,  Jr.,  manager  for  Ten- 
nessee. Mr.  Boyd  is  now  located  at 
rooms  917-918  Memphis  Trust  building, 
Memphis,  Tenn. 

The  mortality  rate  of  the  Northwest- 
ern Mutual  Life  is  increasing.  The 
gain  in  new  business  is  less  than  it  was 
two  years  ago. 


THE  MUTUAL  LIFE 

INSURANCE    COMPANT 

OF    NEW    YORK 


Record    of    1  9  1  O 

The  close  of  the  68th  year  of  the  oldest  company  in  America  shows  an  in- 
creased amount  of  insurance  in  force,  $1,464,024,396,  and  an  increased  amount 
of  new  insurance  paid  for  during  the  year,  $120,733,166,  including  restorations 
and  additions.  Other  notable  features  marking  the  progress  of  the  Company 
are: 

Admitted  Assets,  $572,859,062  98 

Policy  Reserves,  $461,834,185  00 

Total  Income,  $83,981,241  89 

Total  Disbursements,  $66,346,555  86 

Payments  to  policyholders,  $56,751,062.28,  include  dividends  to  the  amount 
of  $12,301,769.73  ;  while  the  sum  of  $13,539,333.07  has  been  apportioned  for 
dividends  payable  in  1911  a  larger  sum  than  has  ever  been  apportioned  for 
dividends  in  a  single  year  by  any  other  company  in  the  world. 


Balance  Sheet, 

Assets 

Real  estate  (market  value)     .  $  26,062,439 

Mortgage  loans  on  real  estate  .  140,618,618 

Loans  on  policies 70,953,535 

Bonds      276,257,936, 

Stocks  (market  value)     .    .    .  46,437,900. 

;      Interest  and  rents,  due  and  ac- 

j             crued 4,141,«80. 

Prems.  in  course  of  collection  .  3,942,548. 

Cash  (deposited  on  interest)  .  3,736,655. 

I     Cash  (not  on  interest)    .    .    .  362,921. 

j     Deposited  to  pay  policy  claims  344,626. 


December  31st,  1910 

Liabilities 

Net  policy  reserves     .    .    .    .$461,834 


Total  Admitted  Assets  $572,859,062  98 


Other  policy  liabili'.ies      .    .    . 

Premiums,  interest  and  rents 
paid  in  advance      .    .    . 

Miscellaneous  liabilities      .    . 

Reserve  for  death  claims  unre- 
ported       

Reserve  for  taxes,  licenses, 
etc..  payable  in  1911  .    . 

Dividends  payable  in  1911     . 

Reserve  for  deferred  dividends 
and  contingencies       .    . 

Total  Liabilities  .    . 


185.00 
6,523,847.36 


1,915, 
1,803, 


511.96 
353.49 


600,000.00 


1,138, 
13,539, 


546.94 
333.07 


85,504,285.16 
$572,859,062  98 


For   Terms   to    Producing    Agents.  Address 

GEORGE  T.  DEXTER 


2nd  Vice  President 


34    NASSAU    STREET 


NEW    YORK,  N.  Y. 


i 
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LIFE  AND  CASUALTY  INSURANCE 

Policyholders  Join   in  Suing   Northwest- 
ern Mutual  Life  Insurance  Co. 

Cleveland,  0.,  March  21.  —  Alleging 
that  the  $30,000,000  policyholders  re- 
serve fund  had  dwindled  to  $25,000,000 
through  the  unlawful  operations  of  its 
custodians,  Charles  W.  Eberhard,  Au- 
gustus Washer  and  Bernard  Miller, 
three  Cleveland  policyholders,  started 
suit  for  an  accounting  in  the  United 
States  circuit  court  here  tonight  against 
the  Northwestern  Mutual  Life  Insur- 
ance Company  of  Milwaukee.  A  re- 
ceiver also  is  asked  for  the  fund. 


Possibly  a  Murder  for  Life  Insurance 

Dr.  L.  C.  Chisholm  of  San  Francisco 
has  been  arrested  as  the  suspected 
murderer  of  John  D.  Powell,  whose 
life  was  insured.  A  professional  nurse 
testifies  that  Chisholm  asked  her  to 
impersonate  the  "widow"  of  a  dead 
man  and  collect  the  insurance  and 
share  it  with  him. 


Monthly     Payment     Accident     Business 
Taken  Over  By  the  Occidental  Life 

The  Occidental  Life  Insurance  Com- 
pany of  Los  Angeles  has  reinsured  the 
monthly  payment  accident  business  of 
the  Pacific  Surety  Co.,  the  reinsurance 
dating  from  March  1.  The  monthly 
collections  of  this  branch  of  the  Pacific 
Surety's  business,  at  this  date,  exceeded 
$2,000. 

The  Occidental  business  for  the  first 
two  months  of  this  year,  in  both  the 
accident  and  life  departments,  shows  a 
healthy  increase.  The  life  business 
gained  50  percent  over  that  of  the  first 
two  months  of  1910. 


The  Union  Mutual  Life  of  Maine  has 
five  times  as  much  surplus,  in  propor- 
tion to  its  assets,  as  the  New  York  Life 
has.  Therefore,  in  a  time  of  financial 
stress,  the  Union  Mutual  is  much  the 
stronger  company. 


Much   Married   Life   Man,  A.  T.  MacFar- 
land.  Accused   by  Wife 

Consent  to  Annulment  of  Their  Union,  She  Says, 
Was  Got  to  Obtain  Property  —  Secrecy  as  to 
Whereabouts  of  Insuranceman,  Who  Is  Said 
to  Have  Affinity 

From  the  San  Francisco  Call 

Andrew  F.  MacFarland,  a  wealthy  insuranceman 
who  was  legally  freed  from  two  wives  last  January, ' 
regained  one  of  them  yesterday  in  circumstances 
involving  him  in  charges  of  fraud  and  conspiracy. 

Judge  Van  Nostrand,  on  Mrs.  Ella  MacFarland's 
petition,  set  aside  his  decree  of  January  28  by  which 
MacFarland's  marriage  with  her  was  annulled. 
She  charges  that  she  was  the  victim  of  a  plot 
between  her  husband  and  "Jane  Doe,"  to  defraud 
her  of  her  interest  in  community  property  worth 
more  than  $10,000. 

MacFarland's  purpose,  she  says,  was  to  rid 
himself  of  her,  marry  "Jane  Doe"  and  gain  the 
property. 

MacFarland's  whereabouts  is  a  secret.  His 
attorney,  Harold  Ide  Cruzan,  who  offered  no 
opposition  to  the  motion  to  vacate  the  decree  of 
annulment,  said  that  he  did  not  know  where  his 
client  was. 

New  San  Francisco  Life  Insurance  Company 

MacFarland  is  manager  of  the  new  San  Fran- 
cisco Life  Insurance  Company,  with  offices  in  the 
Mechanics  Institute  building.  At  those  offices  he 
was  said  to  be  "out  of  town. 

Inquirers  were  referred  to  Attorney  Hillyer  for 
further  information.  Hillyer  took  refuge  in  his 
professional  privilege  and  refused  to  be  questioned. 

Nevertheless,  a  rumor  gained  currency  that 
MacFarland  had  gone  to  South  America  with 
"Jane  Doe."  Neither  Cruzan  nor  Hillyer  would 
affirm  or  deny  this. 

Mrs.  MacFarland  stated  in  an  affidavit  that  her 
husband  had  induced  her  to  begin  the  suit  for 
annulment  by  a  promise  that  he  would  remarry 
her.  He  explained  to  her  that  it  was  necessary  to 
annul  their  marriage  and  marry  over  again  because 
a  former  wife  of  his  was  living. 

His  Marriage  Annulled 

MacFarland  petitioned  a  few  days  after  for  the 
annulment  of  his  marriage  to  Minnie  M.  Girard, 
his  first  wife.  The  petition  was  granted  by  Van 
Nostrand. 

T.  Crowley,  an  attorney,  exercised  the  utmost 
precaution  to  have  the  two  annulment  suits  in  Jan- 
uary kept  secret.  He  exhibited  every  sign  of 
annoyance  when  questioned  about  his  clients. 
Mrs.  MacFarland  has  substituted  Olin  Berry  as  her 
attorney  in  place  of  Crowley. 


342 


The    Coast    Review 
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^Etna 

Columbia  Life  &Trust 
Columbian  National 
Connecticut  Mutual  . 
Colorado  National    . 


Equitable  .  .  .  • 
Fidelity  Mutual  .  . 
'Germania  .  .  .  . 
Golden  State  Life  . 
Home      


I    New  Policies  Written  and 
Location.  Paid  For. 

No.      Amount.        Prem'm 


Policies   Renewed. 
No.       Amount.         Prem.'m 


Policies  in  Force 
Dec.  31,  1910. 
No.        Amount. 


Losses  & 

Endow'ts 

Paidi 


Manhattan   .... 

Massachusetts  .  . 
Metropolitan  .  .  . 
Missouri  State  Life 
Mutual  Life  .   .    .   ■ 

Mutual  Benefit    -   - 
National,  U.  S.  A.  . 
National  Life  .   .   . 
New  England  Mutual 
New  York  Life    .   .   . 

Northwestern  Mutual 
t  Northwestern  Nat'l 

Occidental 

Pacific  Mutual    .   .   . 
Penn  Mutual    .... 

Phoenix  Mutual  .   .   . 
Pittsbursh  Life      . 
Provident  L.  &  T.      . 

Prudential 

Reliance  Life   .... 

San  Francisco  Life   . 

Security 

State    

Scranton  Life  .   .   .   . 
Travelers 


Hartford  .  . 
Portland  .  . 
Boston  .  .  . 
Hartford  .  . 
Denver  .   .   . 

New  York  . 
Philadelphia 
New  York  . 
Los  Angeles 
New  York    . 

New  York  . 
Springfield  . 
New  York  . 
St.  Louis  .  . 
New  Y'ork  . 

Newark  .  . 
Chicago  .  . 
Montpelier  . 
Boston  .  .  . 
New  Y'ork    . 

Milwaukee  . 
Minneapolis 
Los  Angeles 
Los  Angeles 
Philadelphia 

Hartford  . 

Pittsburgh 

Philadelphia! 

Newark 

Pittsburg 

SanFrancisco 
Richmond  . 
Indianapolis 
Scranton  .  . 
Hartford  .    . 


,S(;9  i  $2 ,04 1.930 


Union  Central     .   .   • 
Union  Mutual     .   .    . 

West  Coast 

Western  States  Life  . 

Totals  ( Ordinary  )1910 
Totals  for  1909 
Totals  for  1908 
Totals  for  1907 


1 

148 

21.'=> 

45 

1271 
134 
16(5 
451 
205 

71 
138 
3931 

No 
1571 

584 
290 
220 
449 
2221 

962 

'  921 

1857 
4.56 

372 
144 
468 
3075 
78 


2,000 
417,007 
499,763 
132.680 

4,]55,.592 
4.58,630 
480, .500 

1,089.130 
500,393 

190,919 

429,262 

3,963,9.52 

business 

4.175,972 

1,770,-349 

982,579 

668,000 

1,069,447 

5,116,621 

2,699,000 

2,094 ,280 
5,197,448 
1,685,230 

805,261 

689,389 

1,442,581 

3,794.733 

244,000 


Cincinnati  . 
Portland, Me 
SanFrancisco 
SanFrancisco 


Totals  for  1906 
Totals  for  1905 
Totals  for  1904 
Totals  for  1903 

Totals  for  1902 
Totals  for  1901 
Totals  for  1900 


INDUSTRIAL 
Metropolitan  .  1910 
Prudential  .  .  1910 
West  Coast    .   .1910 

Totals  (Indust'l)  1910 
Totals  for  1909 
Totals  for  1908 

1907 
1906 
1905 
1904 


No 

274 

98 

19 

843 

304 

82 

1003 

429 


business 

594,000 

481,883 

49,500 

2,054,653 

840,167 

134.000 

2,001,096 

1,424,8.50 


24365 
21766 
17253 
17130 

23734 
32701 

38542 
31666 

21283 
15251 
14087 


55,272 
172 

8,102 
17,491 

4,483 

161,647 
16,091 
14,5W3 
43,714 
19,270 

3,646 
13,788 
124,456 

'  154,015 

63,215 
37,128 
18.130 
40,142 
193,693 

86.2561 

'  78,266 

199,843 

78,614 

26,598 

1,651 

40.957 

117,070 

8.032 

transac 

'5,m 
1,730 
61,468 

28.643 
5,861 
75,327 
40.005 


4260 


$10,833,700 


410 
3178 


11408 

1784 

1963 

99 

1522 

940 
1125 
13147 

17865 

4524 
279 

'  4726 
18405 


1104 
14306 
6521 

1532 
870 
2425 
4615 
15 

ted 

84 

671 

3 

2765 

1862 
2987 
1733 


1,324,.5.53 
6,.336,711 


31,514,456 

4,439,725 

3,976,121 

388,940 

3,282,876 

2,044,9.59 
2.290.465 
11,7.50,324 


$302,949 


31,429 
193,532 


43,489,095 


12,885,762 
522.428 


9.523,172 
40.493,177 


1 ,3.56,391 

149,301 

149,9.59 

15,229 

135.851 

73,936 

118,672 
505,.528 

l',440,'358 

479,203 

17,923 

140.028 

324,080 

l.S85,825 


54,-379,797 
48,341,166 
40,-568,218 
37,219,800 

36,284,407 
.51,-534,852 
-59,142,784 
-55.439,-540 

41,-508,991 
32,9.50,280 
29,770,386 


1,844,910 
1.-535.619 
1.284,974 
1,194,165 

1,316,215 
1,9-54,049 
2,319,663 
2,258,994 

1,868,163 

1,362,902 

250,618 


New  York  .  3.5907 
Newark  .  .  32413 
SanFrancisco  22249 


90569 
77104 
57425 


1903 
1902 
1901 
1900 


53260 
53572 
45320 
44180 

43458 
60880 
82979 
54304 


2,866,076 
27,802.757 
16.564,0-53 

3.062,392 
1,800,074 
5,075.961 
6.952,194 
18.500 


799,219 

"  105,070 

1,235,901 

614,940 

138,428 

70,357 

189  325 

250,907 

2,492 


127128 
113(W 
n.Sf.C.l 
103603 

103091 
89869 
71653 
59002 

50068 

43203 

7905 


6,060,820  80,584 
5,073,964  113.8-54 
3,173,008       t3,305 


14,307.792 
10.647,380 
8,975,460 

9,198,086 

10,2-53,241 

8,480,949 

8,538,328 

8,660,765 
1 0,202,-571 
18.233,327 
10,-5.54.720 


197,743 

125,3.5-: 

76,645 


144780 
23214 
12039 


2-52,-500 

2,999,061 

8,000 

6,678,183 

4,900,894 
4,313,963 
4,338,040 


*27,050 

127,413 

293 

225,524 

224,022 
153,362 
140,699 


6196 

1 

.558 

3393 

45 

12606 

1918 

2129 

565 

1727 

1011 
1263 

16485 

19436 

5108 
556 
2088 
5175 
22760 

13028 


$12,849,730 

2,000 

1,741, .560 

6,836.474 

132.680 

35,411,781 
4,898,355 
4,4.53,621 
1.516.470 
3.783.269 

2.2.35,878 
2,719,727 
15,093,.S24 

47.6(55!068 

41.656,111 

1,4.35,889 
4,904,609 
10,.592,6]9 
48,5.56,340 


2025 
18266 
6977 

1904 
1014 
2893 
7546 
93 


272,729,112 

246,366,960 

46.135.206 

227,917,367 

238,242,096 
229,573.761 
207,041,612 
174,249,091 

163.483,687 
132,736,590 
118,758.208 


11,625199 
10,f^lli52 
10,2S2719 
9,781096 

9, .528, 238 

806,998 

7,919,512 

6,6.53,647 

78,122 
4,879,136 
4,432,794 


358 

769 

19 

3608 

2166 

3069 

2214 

428 


31,863,453 

'  4,960^356 

35,837,828 
18,249,283 

3,867,653 
2.489.463 
6,.518,542 
10.871 .596 
262..500 


$106,455 


26.000 
168.991 


672.092 
35,972 

122,429 
None 

49,687 

79,376 
35,255 
80,105 

'  937^062 

98,570 

7,897 

'  1.82!9.55 
634,350 

422,937 

2o!o6o 

405,952 
177,178 

37.466 
29,401 
51,690 
60,947 


180033 
151094 
127825 


188,091 110994 
84,322  96839 
99,060  95270 
90,880   86106 

222,624   77081 
346,916!  66098 

33530 


26.812.175 
3,414,802 
1,7.52,234 


169397 
1 56225 
141W)2 
141091 

139629 
139046 
129946 
107815 

83976 

71800 

6100 


911,. 874 
76,633 
99.165 


31.979,211  1 

27,584,6.58 
23,857,499 

21,3.53.411 
18,.536,291 
18.366.288 
16,712,793 

14,955,494 
13,104,177 

'  6,226.372 


,087,672 
933,435 
843,817 


183372 
41164 
17206 

241742 
202435 
165636 


846. .500 

3,480.944 

49,500 

8.7.32.836 

5,741.061 
4.447,963 
5,748,4.58 
1,421,3.50 

391,875,291 
35,225,707 
303.6.51,156 
303,038,614 

295,433,138 
292,875,726 
274,704,286 
239,838,747 

200,836,670 
176,271,625 
158,157,035 


None 
10,000 
None 
75,912 

52,345 

65,130 

17,238 

3,500 

4,666,892 
4,320,314 
4,275,310 
5,056,817 

4,141,378 
3,436,491 
3,172,815 
2,901,732 

3,086,226 
2,975,897 
2,430,649 


31,441,867 
6,130,003 
2,468,472 

40,040,942 
34,406,886 
28,578,770 


2-52,-862 
30,528 
20,966 

304,356 
275,-575 
222,932 


728,496  149026   26,588.980  212.702 

656,35612.5434    22,798,849  211,381 

636,645 123150    22.781,076  175,855 

576,272 112208    21,156,520  169,934 

384,4.51    99919    19,214,475  148,061 

447,103    92562    18,164,855  117,748 

1.51.309    80603    13,644,260  30,593 

3-56  4191  638761  12,000,127  66.269 


Includes  new  premiums. 


t  First  week's  premium  only.  J  Not  legally  withdrawn. 
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CALIFORNIA  MISCELLANEOUS  BUS- 
INESS  IN   1910 


Accident 

Prems. 

Losses 

Company 

Rec'd 

Paid 

^Etna  Life 

.  $S1,U8 

$42,521 

Casualty  Co.  of  America    . 

.      1,001 

None 

Columbian  National  Life  . 

5,7S2 

959 

♦Continental  Casualty   .   . 

.  129. 2^8 

45,722 

Empire  State  Surety    .   .   . 

.      2,760 

906 

Employers  Liability    .   .   . 

.    26,110 

16,578 

*  Federal  Casualty    .... 

.      4,116 

1,324 

Fidelity  Accident 

S.>0 

None 

Fidelity  it  Casualty  .... 

.    62.376 

20,460 

Fidelity  &  Deposit    .... 

.      1,934 

None 

Frankfort  Marine,  Acci.    . 

.      5,189 

1.567 

*Loyal  Protective  Ass'n  .   . 

9  007 

8.980 

London  Guar.  &  Acci.     .   . 

.      6,234 

3,872 

Maryland  Casualty  .... 

.    19,472 

7,552 

Metropolitsm  Casualty   .   . 

.      6,604 

1,588 

Missouri  State  Life   ...   . 

National  Casualty     .... 

.    40.217 

9,495 

New  .\m5terdam  Casualty 

.      4,343 

4.122 

North  American  Accident 

.    70,530 

17.989 

New  Jersey  Fidelity  J;  P.  G 

85 

None 

Occidental  Life     

.    91,577 

Pacific  Coast  Casualty    .   . 

.      2,267 

None 

Pacific  Mutual  Indemnity 

.    None 

None 

*  Pacific  Surety 

.    29,451 

7,731 

Pacific  Mutual  Life  .... 

.  193,482 

73.303 

Pennsylvania  Casualty  .   . 

.      9,753 

S.OXi 

Philadelphia  Casualty    .   . 

Preferred  Accident  .... 

.    74,273 

4S,525 

*Ridgely  Protective  Ass  n 

.      1,060 

.     746 

Standard  Accident    .... 

.    60,110 

24,257 

Southwestern  Surety  Co.  . 

.    None 

None 

Travelers 

.  200,344 

70,205 

United  States  Casualty   .   . 

.     5,310 

998 

*  United  States  Health  &  Ac 

.      5,229 

3,002 

United  Surety     

.     In  hands  of 

receiver 

U.  S.  Fidelity  cfe  Guarantee 

.      1,252 

628 

$1,151,434 
*  Health  business  included. 

Health 


$411,053 


Prems.                  Losses 

Company 

Rec'd                    Paid 

JEtn-a.  Indemnity  Co.   .   .   . 

In  hands  of  receiver 

Aetna  Life 

$10,288                      $  5,668 

Columbian  National  Life  . 

2,2S6                          1.492 

Continental  Casualty  .   .   . 

See  Accident  table 

Empire  State  Surety    .   .   . 

1.174                           404 

Employers  Liability    .   .   . 

3,551                        2,067 

Fidelity  &  Casualty  .... 

19,483                        12.3.T3 

Fidelity  &  Deposit    .... 

540                       None 

Loyal  Protective  Ass'n 

See  Accident  table 

London  Guar.  &  Acci.    .   . 

456                             43 

Maryland  Casualty         .   . 

3,545                          1,499 

Metropolitan  Casualty 

36;3                               10 

Missouri  State  Life   ...   . 

National  Casualty  Co.    .   . 

See  Accident  table 

New  Amsterdam  Cas.  Ca  . 

850                           749 

Occidental  Life 

32,313                        .  .   . 

Pacific  Mutual  Life $42,123 

Pacific  Mutual  Indemnity    .    None 

Pacific  Surety  Co See  Accident 

Pennsylvania  Casualty  .    .   .     4,081 

Philadelphia  Casualty 

Prudential  Casualty    ....    None 
Ridgely  Protective  Ass'n  .   .      See  Accident 
Southwestern  Surety  ....    None 

Standard  Accident 8,264 

State  Life None 

Travelers 14,348 

United  States  Casualty  .   .   .      1,501 

United  States  Health  ifc  Acci.     See  Accident 

United  States  Fidel.  &  Guar.        141 


$14.i.:;07 

Steam  Boiler 

Prems. 
Company  Rec'd 

Casualty  Co.  of  America  .  .  $  396 
Fidelity  &  Casualty  .  . 
Hartford  Steam  Boiler 
London  Guar.  &  Acci. 
Maryland  Cas.  Co.  .  . 
Prudential  Casualty  . 
United  States  Casualty 
U.  S.  Fidelity-Guar.  Co. 


Company 

Aetna  Life 

Casualty  Co.  of  America 
Empire  State  Sui-ety  .  . 
Employers  Liability  .  . 
Fidelity  Accident  .... 
Fidelity  it  Casualty  .  .  . 
Frankfort  .Marine.  Ac.  &  P 
London  Guar.  &  Acci.  . 
Maryland  Casualty  .  .  . 
New  Amsterdam  Casualty 
Pacific  Coast  Casiuilty 

Pacific  Surety 

Pennsylvania  Casualty 
Philadelphia  Casualty 
.Southwestern  Surety   . 
Standard  Accident  .   . 

Travelers 

United  States  Casualty 
U.  S.  Fidelity  &  Guaranty 


$18,200 
None 
table 
1,196 

None 
table 
None 
1,133 
None 

132 
table 
None 

$48,934 

Losses 
Paid 
None 

502 
3,272 
None 
None 
None 
NoTie 

Nil 


85.825 


70,499 

,  .59,130 

113  546 

35,921 

61,.s.52 

200,378 

71.603 

10,677 

None 

2,268 

007 

5,0.54 

10.923 


$}v42,327 


$3,774 

Losses 

Paid 

$33,332 

2.399 

1,847 

14,509 

30.251 
21.346 
54.441 
12.693 
24,010 
67,293 
3.:i58 
137 

None 
714 

None 
36 
25 

$266,291 


Fidelity  and  Surety 

Prem's  Losses 

Company                               Rec'd  Paid 

Aetna  Indemnity In  hands  of  receiver 

American  Bonding $75,593  $17,061 

American  Surety 49,114  7,200 

Empire  .State  Surety    ....    35.618  12,316 

Employers  Liability    ....     2,-576  None 

Fidelity  &  Casualty 3.893  None 

Fidelity  &  Deposit 52,.507  9,746 

Maryland  c:asualty 2,071  None 

Massachusetts  Bond.  &.  Ins.  .     8,785  None 
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National  SuretyCo $124,529  ^^-^l" 

Pacific  Coast  Casualty  Co.    .    23,152  None 

Pacific  Surety  Co 96,S97  22.011 

Southwestern  Surety  Co.  .  .    None  None 

Title  Guar.  &  Surety    ....    26,440  1.590 

U  S.  Fidelity  &  Guar 175.797  37,413 

United  Surety  Co ■     In  hands  of  receiver 

$67(1.972  1152,154 

Burglary  and  Theft 

Prems.  Losses 

Company                              Rec'd  Paid 

Aetna  Indemnity $    .  .   .  *  '   ' -i 

American  Bonding 4,599  ol 

Empire  State  Surety    ....     2,412  363 

Employers  Liability    ....      2,304  366 

Fidelity  &  Casualty 16,488  8.8">^ 

Fidelity  &  Deposit 147  None 

FranlifortMarine,  Ac.&P.G.    3,177  1.160 

London  Guar.  &  Accident   .     2,529  l.'wl 

Maryland  Casualty 9.911  3,291 

Mass.  Bonding  &  Ins.  Co,  .   .        353  100 

National  Surety     7.915  4,404 

New  Amsterdam  Casualty    .     3,561  1.055 

New  Jer.  Fidelity  &  PI.  Gl.   .     1,325  40 

Pacific  Coast  Casualty    .   .   .     7,206  2,657 

Pacific  Surety 3,771  tl5 

Southwestern  Surety  ....    None  None 

United  States  Casualty  .   .   .        564  95 

United  States  Fidel.  &  Guar.    12.ti51  1.029 
United  Surety  Company    .   .     In  hands  of  receiver 

$  78,913  $  26,175 

Plate  Glass 

Prems.  I,osses 

Company                              Rec'd  Paid 

Aetna  Accident*  Liability  .$  1,545  $   133 

Aetna  Indemnity In  hands  of  receiver 

Casualty  Co.  of  America  .  .        746  None 

Empire  State  Surety    ....     3,569  1,277 

Fidelity  &  Casualty  Co.     .   .    23,724  5,690 

Fidelity  &  Deposit 13  None 

Lloyds  Plate  Glass H.V^O  2,030 

Maryland  Casualty 8,768  2,311 

Metropolitan  Casualty   .   .   .     7,520  1.519 

New  .Amsterdam  Casualty    .     4.773  1.484 

NewJer.  Fidelity*  PI.  Gl.   .     4,549  1.361 

New  York  Plate  Glass    .   .   .    28,865  6,759 

Pacific  Coast  Casualty    .   .   .    10,388  1,345 

Pacific  Surety 1'.643  5,510 

Pennsylvania  Casually  Co.  .     8,074  2,666 

Philadelphia  Casualty  Co ■       • 

Prudential  Casualty    ....    None  None 

Southwestern  Surety  Co.  .       None  None 

United  States  Fidel.  &  Guar.     1,444  19 

United  Siu-ety  Co In  hands  of  receiver 

$133,401  $  32,104 

Title 

Prems.  Losses 

Company                            Rec'd  Paid 

Calif.  Title  Ins.  &  Trust  Co.   .$58,274  $803 

City  Abstract  &  Title  Co.  .   .     1,830  None 

Pacific  Title 42.101  1,398 

Standard  Title              ....    26.444  None 

Title  Guarantee  *  Trust    .   .        300  None 

Title  Ins.  &  Guaranty  .   .   .   .    50,345  -jJo 


Title  Insurance*  Trust  .   .   .     7,834 
*  $1,401.69  paid  on  certificates  of  title. 

$187,128 

Credit  Indemnity 

Prems. 
Company                             Rec'd 
American  Credit  Indemnity  .  $29,742 
Philadelphia  Casualty 


$  29,742 

Live 

Stock 

Prems. 

Company 

Rec'd 

Iiidiiina  and  Ohio  L.  Stock  .  $15,797 

American  Live  Stock  .   . 

$  15,797 

Fly 

Wheel 

Prems. 

Company 

Rec'd 

Fidelity  &  Casualty  .   . 

.      $    121 

Casualty  Co.  of  America 

35 

U.  S.  Fidelity  *  Guarant; 

f     .        3iil 

Maryland  Casualty  Co.  . 

.    .        304 

$  821 

Spri 

inkier 

Prem.s 

Company 

Rec'<l 

Empire  Stiate  Surety    .   . 

.$      .   . 

Maryland  Casualty  .   .   . 

.    .        9,158 

Prudential  Casualty    .   . 

None 

United  States  Casualty   . 

.    .         2,681 

$  2.519 

Losses 
Paid 
$12,942 

$  12  942 

Losses 

Paid 

$12,362 

$12,362 

Losses 
Paid 
Nil 
Nil 
Nil 
Nil 


Losses 
Paid 


19.436 

None 

63 

$  n,s:;9  $19,499 

Team  and  Vehicle,  by  Other  Than  Fire 
and  Marine  Insurance  Companies 

Prems.  Losse 


Rec'd 

$  7,650 

253 

.      2,367 


Company 
Aetna  Acci.  &  Liability 
Employers  Liability    . 
Pacific  Coast  Casualty 

Philadelphia  Casualty  

$  10.270 

Workmen's  Collective 

Prems. 
Company  Rec'd 

Fidelity  &  Casualty  ....  $  322 
FrankfortMarine.Ac.ctP.G.  26,671 
Pennsylvania  Casualty  .  .  .  19,271 
Philadelphia  Casualty  Co.  ■  ■  .  . 
$  46.264 

Physicians'  Defense 

Prpuis.  Losses 

Company                             Rec'd  Paid 

Maryland  Casualty $  2,427  $    50 

Automobile  and  Auto  Property 

Prems.  Losses 

Company                             Rec'd  Paid 

Casualty  Co.  of  America    ..  $     170  None 

Employers  Liability    ....    10,369  $  1,833 

Pacific  Surety  Co.    ......      1,097  None 

London  Guar.  &ACC1.     .   .   .     2.543  103 

Maryland  Casualty 1-^''^  -"'^ 


Paid 

$  1,412 

None 

231 

$  1.643 

Losses 

Paid 

None 

13,266 

9,135 

$  22,401 


$15,348 


$  2,141 


General    Insurance 
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OAKLAND    NOTES 

An  Oakland  agency  has  been  secured  l^y 
Thos.  Gilbert,  with  office  in  the  Union  Sav- 
ings Bank  building. 

A.  C.  Penfield,  Oakland  agent  for  the 
Teutonia  Fire  Insurance  Company,  has 
moved  his  office  to  room  203  Commercial 
building,  corner  of  12th  and  Broadway. 
The  death  of  Mr.  Penfield  senior  occurred 
during  the  early  part  of  the  month. 

The  agency  for  the  Qneen  Insurance  Com- 
pany of  America,  formerly  held  by  the  C.  F. 
Burks  Co.,  has  Ijeen  purchased  by  Seuls- 
berger  &  Eccleston.  This  arrangement  gives 
the  latter  firm  a  sole  agency  for  the  com- 
pany. 

Wm.  B.  West  has  taken  the  agency  for 
the  Commercial  Union  Assurance  Co. 
Hereafter  he  wiU  handle  baggage  and  auto- 
mobile insurance. 

During  his  absence  from  the  city  E.  J. 
Keen,  Oakland  agent  for  the  Concordia,  has 
placed  A.  G.  Stout  in  charge  of  his  insurance 
department. 

Edwin  Meese,  for  several  years  past  city 
treasurer  and  tax  collector,  has  announced 
his  candidacy  for  election  as  commissioner 
under  tlie  new  Oakland  city  charter.  Meese 
is  also  Oakland  agent  for  the  ADiance  Insur- 
ance Company  of  Philadelphia. 

W.  H.  Kelly  has  been  appointed  to  the 
position  of  sui'veyor  in  the  Oakland  branch 
office  of  the  Board  of  Fire  Underwriters  of 
the  Pacific. 

H.  A.  Wells  &  Company  have  opened  an 
insurance  office  at  10  Telegraph  avenue. 
Arrangements  are  being  made  and  applica- 
tion has  been  made  for  membership  in  the 
local  board. 

The  Oakland  city  council  will  soon  be  asked 
to  pass  an  ordinance  that  wiU  prohibit  the 
sale  of  cannon  crackers  and  bombs  on  the 
streets  at  the  coming  Fourth  of  July.  The 
mayor  turned  the  petition  down  last  year 
on  the  ground  that  it  was  introduced  too  late 
to  save  the  merchants  from  loss,  as  they  had 
already  purchased  their  supplies. 

Porter  and  Makins  have  added  the  ^liclii- 
gan  Fire  and  ^Marine,  the  Fire  Association 
of  Philadelphia,  and  the  London  and  Lan- 
cashire to  their  list  of  companies. 

The  annual  California  state  convention  of 
local  fire  insurance  agents  wiU  be  held  this 
year  at  Stockton  in  May,  and  the  Oakland 
agents  are  getting  up  another  excursion  by 
boat  so  they  can  attend  the  convention  in  a 
body- 


SAN   FRANCISCO  NOTES 

The  new  grand  jury  includes  these  insur- 
ance men:  Henry  Ahpel,  E.  W.  Brown, 
Patrick  Troy.      Rolla  V.  Watt  was  excused. 

"Automobile  row"  at  McAllister  and  Van 
Ness  had  a  coring  fire  at  5  a.  m.  March  16. 
Two  gasoline  explosions  followed  the  fiery 
outbreak,  and  the  firemen  had  narrow  es- 
capes. Two  firemen  were  hurt  by  a  falling 
roof.  The  burned  buildings  were  wooden 
shanties  on  the  east  side,  in  the  fire  limits 
contrary  to  law.  The  gasoline  used  in  gar- 
rages  should  be  buried,  and  city  ordinances 
should  recpiire  it. 

California  street  continues  to  improve. 
The  Insurance  building  adds  to  appearances. 
The  ^Etna  and  the  Fire  Association  are  on 
the  ground  floor,  and  it  is  not  impossible 
that  in  another  year  the  Board  rooms  will 
again  be  on  the  top  floor  at  this  corner.  The 
Xewhall  building  diagonally  opposite  is  one 
of  the  handsome.st  structures  in  the  city  and 
attracts  the  attention  of  people  passing  along 
Market  street  two  blocks  away.  The  Ger- 
man Savings  bank  building  above  Montgom- 
ery is  beautiful  both  inside  and  outside.  The 
Safe  Deposit  property  at  the  corner  is  being 
offered  for  sale  by  the  receiver,  and  the  pur- 
chasers will  of  course  demolish  the  present 
ruins.  The  Mutual  Life  property  at  the  cor- 
ner of  Sansome,  one  of  the  largest  single 
corner  holdings  in  the  city,  is  now  for  sale. 
The  present  New  York  law  does  not  jiermit 
the  company  to  improve  the  property  beyond 
the  needs  of  its  agency  here.  The  two  floors 
of  the  remaining  building  are  now  occupied 
by  the  California  department.  The  Liver- 
pool &  London  &  Glo))e  Ins.  Co.  has  plans 
for  a  building  on  its  desirable  lot  at  the  cor- 
ner of  Leidesdorff,  but  there  is  as  yet  no  de- 
cision. The  remains  of  the  old  landmai'k 
will  be  torn  down,  and  the  new  building 
which  wUl  take  its  place  w^ill  certainly  be 
creditable  to  the  company  and  its  59  years 
old  Pacific  department.  It  may  be  of  bank- 
like appearance,  two  stories  high  and  de- 
voted entirely  to  the  business  of  the  com- 
pany in  this  field.  The  adjacent  Lord 
Rothschild  lot  is  stiU  in  the  market.  Before 
the  fire  a  very  liigh  ofl:er  for  this  lot  was  re- 
fused by  Nathan  [Meyer. 

A  burning  San  Francisco  shack  and  its 
mercantile  contents  are  both  nearly  always  a 
total  loss.     Are  the  rates  adequate  ? 

A  distinguished  San  Francisco  citizen  has 
found  the  ideal  socialistic  community. 
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Brick  Mercantile  Buildings  to  be    Writ- 
ten Three  Years  for  Two  Premiums 
The  Board  of  Fire  Underwriters  of 
the  Pacific  has  authorized  the  writing 
of    brick    mercantile    buildings    three 
years  for  two   annual  premiums,  pro- 
viding, however  that  at  least  70  percent 
of  the  value  is  carried.     This  applies  to 
unprotected  as  well  as  protected  towns. 
An  effort  was  made  to  rescind  this  res- 
olution, on  the  ground  of  an  excessive 
reduction,  there  being  both  a  reduction 
in  the  rate  and  by  the  application  of 
the  coinsurance  clause;  but  the  Board 
declined  to  reconsider  its  action.    Local 
agents,  notably  in   Seattle,  have  been 
asking  for  this  action  by  the  Board;  and 
it  may  be  that  it  was  about  time  for  it. 
Brick  mercantiles  have  been  regarded 
as  preferred  business— at  least  by  sev- 
eral non-board   companies  —   and    the 
three  for  two  rate  was  probably  inevi- 
table.    On  the  other  hand,  some  of  the 
offices  regard  this  action  at  the  present 
time  as  unnecessary,  and  at  least  as  not 
necessary  in  all  the  territory  covered. 
It  will  certainly  make  some  difference 
in  the  premium  income. 

Coast  newspapers  are  containing  such 
advertisements  as  this:  "We  Did  It! 
We  Caused  the  Recent  Reduction  in 
Rates  on  Brick  Mercantile  Buildings! 
Now  Insure  With  Our  Com.panies!" 
Both  Board  and  non-board  agencies 
are  printing  such  advertisements. 

Utah  fire  business,  so  far  as  received, 
on  page  73  of  our  advertising  section. 

Special  Agent  Appointed.— Manager 
Tiedemann  of  the  Michigan  Commer- 
cial has  appointed  Z.  M.  Boyer  special 
agent  for  the  Pacific  Northwest,  with 
headquarters  in  Portland.  Mr.  Boyer 
has  recently  been  with  the  Fidelity- 
Phenix  in  Montana  and  adjacent  terri- 
tory. 


The  Travelers  Has  a  Good  Year 

The  Travelers  Insurance  Co.  of  Hart- 
ford has  passed  the  75  million  post  in 
assets  and  ranks  as  one  of  the  leading 
financial  institutions  of  the  world. 
Surplus  and  capital  are  $11,018,179,  or 
nearly  14  percent  of  the  assets.  This  is 
some  security  for  policyholders. 

The  past  year  was  an  excellent  one. 
The  cash  income  was  in  round  numbers 
20  million  dollars,  the  gain  in  assets 
was  more  than  5  million,  and  the  gain 
in  surplus  was  nearly  a  million. 

The  Travelers  is  pushing  ahead  in 
California,  under  Managers  Holman, 
Bridge  and  Greenwood,  Its  accident 
and  health  premiums  ($201,964)  are  the 
largest  reported,  and  the  total  of 
$2,054,653  paid  for  life  insurance  in  the 
state  is  further  evidence  of  the  energy 
of  the  present  management.  This  com- 
pany wrote  only  a  half  million  yearly 
in  California. 

*' Stove  -  Pipes,  Earthenware  and 
Filled  Chimneys."— A  new  Board  rule 
reads:  "No  charge  need  be  made  for  a 
terra  cotta  pipe  with  air  space,  if 
metal  covered."  

Accident.— If  the  present  New  York 
law  is  amended  so  that  it  will  specify  a 
set  of  standard  clauses,  which  must  be 
inserted   in   every   accident    insurance 
policy,  after  the  law  which  makes  the 
standard  fire  insurance  policy  in  this 
state,  the  whole  question  will  be  settled. 
The  matter  of  benefits  which   can  be 
offered  by  the  various  companies    in 
competition  for  business  should   be  a 
problem   of   underwriting  and   not    a 
matter  of  law  or  departmental  regula- 
tion.     A  standard  policy  would  insure 
uniform  adjustments  and  would   give 
the  policyholder    prompt    and   liberal 
settlements.     It  would  not -place  upon 
the  shoulders  of  supervising    officials 
the  responsibility  of  construing  ques- 
tions for   which   only  life-long  exper- 
ience and  technical  knowledge  of  an  in- 
tricate subject  are  required— Secretary 
Potter  of  Preferred. 


In  Its  Fortieth  Year 
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The  German-American  Insurance  Co.  of 
New  York  Absorbs  the  Rochester- 
German  of  Rochester 

Advices  liave  been  received  that  a 
tentative  contract  has  been  entered  in- 
to whereby  the  Rochester- German  In- 
surance Co.  will  be  absorbed  by  the 
German  -  American  Insurance  Co.,  the 
capital  of  the  latter  to  be  increased  to 
$2,000,000,  and  stock  to  be  issued  to  the 
shareholders  of  the  Rochester-German 
in  the  German-American  Insurance  Co. 
as  soon  as  approved  by  the  stockholders 
of  the  company. 

The  German-American  Insurance  Co. 
of  New  York  is  one  of  the  leading  in- 
surance companies  in  the  world.  The 
assets  of  the  company  will  reach  the 
$20,000,000  mark,  and  the  surplus  to 
policyholders  will  be  in  excess  of  $10,- 
000,000.  It  will  be  remembered  that 
this  company  paid  its  San  Francisco 
losses  in  full,  although  its  contract 
contained  an  earthquake  clause.  Geo. 
H.  Tyson  is  the  general  agent  in  San 
Francisco  for  the  Pacific  Coast  states 
and  territories,  and  has  represented 
the  company  for  over  twenty  -  one 
years. 


Casualty  Figures  of  January  1 


Surplus  to  Net 

Policyholders       Premiums 
^tna  Acci.  &  Life  .   .  $   707,729       $428,935 
American  Casualty  .       408,630         240,662 
Ameri.  Credit  Indem.     641,269         801,518 

Employers"  Liability   2,0^4,362  4,486,143 

Fidelity  and  Casualty  2,945.696  7,553,918 
Frankfort  Marine 

Acci.  &  Plate  Glass       470,296  1,136,839 

General  Accident  .  .  646,169  3,082,628 
Metropolitan  Casualty  362,413  794,560 
New  Amsterdam  (;asu.     436,414         892,224 

Ocean  Acci.  and  Guar.  1,275,745  3,312,741 
Pacific  Surety  ....  395,699  370,453 
Pacific  Coast  Casualty  612,627  564,750 
Pennsylvania  Casu.  .      274,467         645,230 

Preferred  Accident    .    1,216,742  1,393,230 

Standard  Accident  1,827,339  2,616,155 
Travelers  Indemnity    1,262.736         469,229 


Losses 

Paid 

$177,607 

104,754 

603,635 

2.056,158 

2,777,500 

708.871 

1,326,592 

269,509 

402,245 

1,443,641 

62,812 

159,465 

260,.563 

527,948 

1,191,745 

191,967 


Accidents  of  Travel 

Southern  Pacific  passenger  train  overtook  a 
freight  train  near  Tucson,  Arizona,  and  undertook 
to  pass  it  on  the  same  track.  Many  passengers 
injured.  Of  course  nobody  was  to  blame — except 
the  man  who  failed  to  renew  his  accident  policy. 


Fire     Association     Now     in     Handsome 
New  Offices 

Manager  Avery  and  his  staff  rejoice 
in  larger  and  finer  quarters  at  315  Cali- 
fornia street,  in  a  new  concrete  build- 
ing, where  there  is  room  to  grow.  The 
owners  have  reconstructed  these  offices, 
putting  in  a  new  steel  vault  and  a  new 
wall,  and  a  convenient  stairway  to  the 
light  basement,  where  the  supplies  are 
kept.  The  private  office  of  the  man- 
ager is  at  the  right  as  you  enter.  The 
city  department  faces  the  entrance  and 
being  on  the  level  with  the  street  is 
very  convenient  for  brokers  and  policy- 
holders. 


The  Occidental  Life  Insurance  Company 
of  Los  Angeles 

This  new  California  company  is  doing 
remarkably  well.  Its  progress  com- 
pares favorably  with  that  of  any  com- 
pany's first  five  years.  Some  of  the 
largest  companies  did  not  make  so  good 
a  showing  in  their  first  five  years. 

The  assets  have  grown  from  $125,508 
to  $544,454  ;  the  insurance  in  force, 
from  $602,000  to  $5,296,313  ;  the  annual 
new  business,  from  $602,000  to  $2,265.- 
830  ;  the  premium  income,  from  $25,- 
795  to  $324,951. 

The  surplus  of  the  Occidental  Life  is 
now  $277,855,  as  regards  policyholders. 
This  is  52  percent  of  the  admitted 
assets,  which  is  a  very  large  proportion 
of  surplus  to  resources.  The  paid  up 
capital  is  $250,000.  The  present  condi- 
tion of  the  company  is  very  satisfactory 
and  the  growth  in  business  seems  en- 
tirely healthy. 

The  full  page  statement  of  the  Occi- 
dental Life  of  Los  Angeles  is  printed 
on  page  75  of  our  advertising  section. 


The  annual  statement  of  the  Travel- 
ers is  printed  on  page  77  of  our  adver- 
tising department. 


Nevada  fire  business,  so  far  as  re- 
ceived, on  page  74  of  our  advertising 
section. 
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CHIPS 

-Acknowledged.  —  Insurance  World 
Fire  and  Casualty  Chart  for  1911: 
Pittsburg. 

-December,    1910,     was    the    record 
m  )nth  for  the  Northern  Life  of  Seattle, 
$408,000  new    business  being  written, 
all  on  people  in  Washington. 
—Honolulu. -During  the  recent  extra- 
ordinary  thunder  storm   a  house  was 
struck  by  lightning.     This  is  the  first 
time  such  a  thing  has  occurred. 
-Montana.-Fire    marshal     bill    was 
passed       Uniform  fraternal  bills,  and 
one  authorizing  the  department  to  in- 
vestigate insurance  promotion  schemes, 
also  passed. 

—Life.— The  act  of  an  agent  in  telling 
an  insured  who  was  sick  not  to  pay  the 
premium  then  held  not  to  extend  time 
of  payment  or  to  be  a  refusal  of  the 
company  to  accept  a  tendered  premium. 
Cook  V.  Metropolitan  Life  Ins.  Co. 
(Mo.  App.)  13. 

—Fraternal  Fights  Just  Claim. -Where 
insured    while    insane     and    resisting 
arrest  was  killed  by  a  sheriff,  his  policy 
was    not    forfeited    because   of  death 
while  violating  the  criminal  laws  of  the 
state.— Woodmen  of  the  World  v.  Dodd 
(Tex.  Civ.  App.)  254. 
'  —Fire  Losses.  —  Aberdeen,  Wash.,  14, 
West  Lumber  Co.  plant.     Loss  total. 
Elma,  Wash.,  in  February,  several  fires 
from  defective  flues.     Mead,  Wash.,  5, 
Bender    Mercantile    Co.   store.      Loss 
$25,000.      Geyserville,  Cal.,  3,  Farmers 
Packing  Co.  packery.    Douglas,  Alaska, 
9,  general  fire.     Loss  $60,000. 
—Geo.  L.  Lauer  is  now  special  for  the 
Continental  at  Seattle. 

The  New  York  pond  of  the  Blue 
Gooses  has  withdrawn  from  the  grand 
nest,  because  of  the  hilarity  which 
ruffles  the  feathers  of  the  dignified  and 
genuine  geese. 

At  a  meeting  of  the  Wisconsin  nest  ot 
the  Blue  Goose  one  of  the  sober  gand- 
ers danced  the  cancan  on  a  tight  rope. 


—Moved.— The  California  state  insur- 
ance   department    offices    have    been 
moved  to  the  6th  floor  of  the  Mutual 
Savings  Bank  building.     They  should 
have  been  moved  to  the  insurance  dis- 
trict instead  of  farther  away. 
— Fire.— Apolicy  upon  several  buildings 
which  provided  for  lapse  if  any  one  of 
them  remained  vacant  for  more  than 
10  days  is  avoided  where  only   one  is 
vacant.— Mecca  Fire  Ins.  Co.  v.  Coghlan 
(Tex.  Civ.  App.)  266. 
—The  only   successful  partitions  in  a 
great  fire  are  brick  or  concrete.     Coke- 
breeze   or  dead    cinder    concrete  is  a 
good  fire  resistant.     Wire-lathing  and 
plaster   partitions  crumble  and  disap- 
pear.    Terra-cotta  partitions  will  crack 
and  fall  to  pieces,  and  sometimes  turn 
soft  and  pliable. 

—Phoenix,  A.  T.— The  National  Board 
reports,  what  everybody  knows— to-wit: 
the   conflagration  hazard   is  severe  in 
the  chief  mercantile  section.    The  water 
supply  is  unreliable  and  the  fire  depart- 
ment is  weak.     But  buildings  are  low 
and    getatable.     All   this    information 
has  for    years  been  on  record  in  the 
Board  rooms  in  San  Francisco. 
—One  of  our  fool  contemporaries,  the 
one  with  a  borrowed  name,  thinks  it 
thinks    the    Washington    Fire    had    a 
"struggle"  against  "great  odds,"  and 
the  stockholders  recover  their  invest- 
ment because  "the  company  has  been 
managed    with    scrupulous    honesty 
What  would   have   happened  had   the 
company  been  managed  with  unscru- 
lous  honesty  ?     The  fact  is,  the  Wash- 
ington Fire  was  managed  with  ability 
and  made  money  outside  its  big  confla- 
gration loss  in   1906.     Enough  money 
was  made  to  finally  overcome  that  loss 
and   return   the  stockholders  their  in- 
vestments.   That  is  a  good  showing, 
which  "scrupulous  honesty"  alone  can 
never    make.     The    Washington    Fire 
reinsured  and  retired  because  the  cap- 
italists of  Seattle,  despite  their  bluffing 
talk,  did   not  subscribe  for  the    new 
authorized  capital. 
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— Oregon.  —  Reciprocal  provisions  of 
the  law  have  been  repealed. 

—The  Pacific  Coast  Casualty  Co.  has 
been  admitted  to  Massachusetts. 
— Marine.— Oregon.— The  anti-compact 
law  now  covers  marine  companies. 

—Fire.  ~  Oregon.  —  Agents  must  pay 
an  annual  license  fee.  Foreign  mutuals 
must  report  to  the  insurance  depart- 
ment and  must  have  $150,000  assets. 
—For  Sale.  —  Be  a  sport,  be  a  rancher, 
eat  of  and  under  your  own  vine  and 
fig-tree.  The  editor  of  this  magazine 
has  for  sale  a  fruit  ranch  not  many 
miles  from  San  Francisco,  on  a  canal, 
with  water  rights,  fine  soil,  producing 
everything  which  makes  an  income — 
100  acres  for  $30,000.  He  will  divide 
his  commission  with  you,  a  la  the  life 
ins.  agt.;  also  160  acres  fruit  and  dairy, 
near  by,  $9,000.  Terms  easy,  especially 
for  the  poor  and  worthy. 

— Employers'  Liability. — The  report  for 
the  year  1910  of  the  Employers'  Liabil- 
ity Assurance  Corporation,  Ltd.,  shows 
the  net  premium  income  was  £1,249,784 
—an  increase  of  £203,633,  over  the 
previous  year.  Losses  paid  and  out- 
standing amounted  to  £673,221  or  53.9 
percent,  as  against  £587,073,  or  56.1 
percent  in  1909  ;  commissions  absorbed 
£327,679,  or  26.2  percent,  as  compared 
with  £266,835,  or  25.7  percent ;  and 
management  expenses  and  taxes 
amouted  to  £130,834,  or  10.5  percent, 
as  against  £121,199,  or  11.6  percent. 
The  directors  recommend  the  payment 
of  a  further  dividend  of  8s.  per  share, 
free  of  income  tax,  which,  with  the  in- 
terim dividend  of  3s,  per  share  paid  in 
July  last,  gives  lis.  per  share  for  the 
year  1910.  This  will  leave  a  balance  of 
£1,175,828  to  be  carried  forward, 
against  £1,048,139  brought  from  the 
previous  year.  The  reserves  (including 
the  employers'  liability  insurance  fund 
and  provision  for  other  current  poli- 
cies and  for  outstanding  losses)  are 
£1,598,616  as  against  £1,447,740  at  the 
close  of  the  previous  year's  accounts. 


— It  is  now  proposed  that,  in  the  East, 
a  10  percent  contingent  be  paid  instead 
of  5. 

— Marine  Loss. — River  steamer  Mascot 
burned  on  Lewis  river,  near  Woodland, 
Wash.,  March  19.  Fuel  oil  tank  first 
exploded. 

—The  policyholders  of  the  Northwest- 
ern Mutual  Life  in  California  and  else- 
where have  just  paid  $450,705  to  help 
support  the  politicians  of  Wisconsin. 

—The  National  Life,  U.  S.  A.,  during 
1910  increased  paid  for  insurance  by 
$1,408,729,  and  surplus  $122,259.  Divi- 
dends paid  policyholders  were  $86,697 
and  the  total  to  policyholders  $1,479,- 
429.  Insurance  in  force  exceeds  $45,- 
000,000.  Assets  are  $9,961,913  and  sur- 
plus including  $500,000  capital,  $1,337,- 
499. 

— There  is  a  National  One  Cent  Letter 
Postage  Association.  Postmaster  Gen- 
eral Hitchcock  is  in  favor  of  one  cent 
letter  postage,  notwithstanding  his 
hypocritical  lamentation  over  the 
alleged  postal  deficit.  The  big  corpor- 
ations would  save  a  lot  of  money  if 
letter  postage  should  be  cut  in  two. 
But,  oh,  the  annoyance  of  receiving 
daily  many  circulars  and  advertisements 
in  sealed  envelopes  !  Is  it  a  part  of  the 
scheme,  by  creating  a  huge  deficit,  to 
kill  off  the  cheap  magazines  which  are 
bold  enough  to  publish  the  truth  ? 

— Accident.  —  A  provision  in  a  policy 
exempting  insurer  from  liability  for 
death  or  injury  from  poison  taken  or 
administered  accidentally  or  otherwise 
held  not  to  cover  a  death  resulting 
from  insured  coming  in  contact  with 
poison  ivy.  —  Dent  v.  Railway  Mail 
Ass'n  (C.  C.)  840. 

Policy  requiring  visible  marks  on  in- 
sured's body  as  a  result  of  the  accident 
as  a  condition  to  a  recovery,  held  com- 
plied with  in  a  case  where  insured  died 
from  coming  in  contact  with  poison 
ivy,  by  the  marks  appearing  before 
death. — Same. 
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—Nevada.  —  Employees'  compensation 
bill  introduced. 

—"Play  ball"  is  not  a  popular  phrase 
in  the  Home  office. 

—Marine.— The  Alliance  of  London  has 
been  admitted  to  New  York. 
—Life.— The  Columbian  National  Life 
has  appointed  as  California  manager 
Homer  McElaney  of  Kansas  City. 
—The  ^tna  has  applied  for  authority 
to  increase  its  capital  stock  to  $10,000,- 
000.    This  will  be  the  largest  fire  insur- 
ance capital  in  the  world. 
—Chapman  &  Nauman  have  rented  the 
former  offices  of  the  Seaboard  and  will 
take    possession    on    April    1.      Their 
American  Union  has  been  licensed. 

—Salt  Lake.— Bill  making  the  compa- 
nies responsible  for  premiums  collected 
by  their  agents.  Bill  taxing  fire  com- 
panies 1  percent  for  state  firemen's 
pension  fund.  Both  bills  will  probably 
pass. 

—Life.— Economy.— F.  S.  Withington, 
actuary  of  the  Western  States  Life,  has 
been  made  secretary  also,  succeeding 
A.  D.  Lockwood.  President  Porter 
becomes  treasurer  also.  The  former 
officials  are  being  forced  out. 
—Idaho.  —  The  judiciary  committee 
reports  favorably  H.  B.  296,  after  so 
amending  it  as  to  allow  swmdlmg 
interinsurers  to  operate  independently 
of  the  insurance  laws.  The  average 
legislator  always  sympathizes  with 
humbugs— being  one  himself. 

—Life.— The  cash  income  of  the  Pacific 
Mutual  Life  Ins.  Co.  under  the  present 
management  has  been  as  follows  : 

1905 $3,327,256 

1906 4,978,009 

1907 5,214,685 

1908 5,633,124 

1909  ....    6,421,910 

1910  ". 6,750,675 

In  five  years  the  income  has  more  than 
doubled. 


—Employers'  Liability.— The  governor 
of  Washington  has  signed  the  employ- 
ees' compensation  bill.     It  is  now  a  law. 

—Insured  held  not  entitled  to  recover 
on  fire  policy  without  returning  or 
tendering  payment  received  in  compro- 
mise of  claim.— Thomas  v.  Continental 
Ins.  Co.  of  New  York  (Ky.)  199. 

—Fire  Started  by  Locomotive.  —  The 
fact  that  the  owner  of  property  de- 
stroyed by  fire  from  a  railroad  train 
has  received  from  an  insurance  com- 
pany the  amount  for  which  the  property 
was  insured,  does  not  prevent  an  action 
by  him  against  the  railroad  company 
for  its  negligent  destruction.— Long  v. 
Kansas  City,  M.  &  B.  R.  Co.  (Ala.)  62. 

—Montana  Life  Business  in  1910.— We 
are  indebted  to  Insurance  Commissioner 
Cunningham  for  the  following  Montana 
figures: 

Companies  New  Business 

^tna $  198,175 

^gis 28,500 

Bankers  Reserve 535,500 

Central 818,512 

Continental 118.000 

Des  Moines 487,860 

Equitable 539,655 

Fidelity 99,530 

Germania 425,446 

Manhattan 60,000 

Metropolitan 220,699 

Montana 1,114,500 

Mutual 1,411,169 

Mutual  Benefit 327,450 

National  Life  of  Vermont     .    .    .  175,905 

National  Life  of  U.  S 263,445 

New  York 1,008,403 

Northwestern •     •    •  1,398,500 

Northwestern  National     ....  573,265 

Pacific  Mutual 57,989 

Penn  Mutual 188,500 

Prudential 323,558 

Travelers 13,000 

Union  Central 37,750 

Total  in  1910 $10,455,312 

Total  in  1909 8,850,701 

The  Metropolitan  wrote  $340,833  indus- 
trial. The  Bankers  Life  Association 
wrote  $1,368,000,  and  the  Merchants 
Life,  also  of  Iowa,  $348,000. 
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ONE  THING  AND  ANOTHER 

A  Hearst  paper  makes  the  sensational 
announcement  that  Queen  Elizabeth 
was  a  man  but  does  not  go  so  far  as  to 
say  that  he-she  was  an  insurance  agent 
as  a  side  line.  The  evidence  is  conclus- 
ive from  the  yellow  point  of  view. 
Elizabeth  did  not  marry  though  having 
many  a  suitor  who  failed  to  suit  her. 
Her  voice,  like  that  of  her  sister  Mary, 
was  man-like.  This  leads  me  to  an- 
nounce my  sensational  discovery,  videl- 
icet: Washington  was  a  woman.  The 
evidence  here  too  is  conclusive.  Though 
married,  he  had  no  children.  He  re- 
fused to  be  king,  and  he  never  told  a 
lie;  and  nobody  ever  heard  him  swear. 

*  ♦       ♦ 

Have  I  ever  told  the  true  story  of 
George  Washington  and  the  cherry 
tree  ?  George  did  not  hack  the  fruit 
tree.  The  guilty  boy  was  a  little  slave 
named  Ike,  George's  playmate,  whose 
mother  asked  the  father  of  his  country 
to  save  her  son  from  a  beating,  "Go 
to  your  daddy,  Georgie,"  said  she,  "and 
when  he  asks,  'who  cut  down  my  favor- 
ite cherry  tree,'  say  to  him,  'Father,  I 
can  not  tell  a  lie;  Ike  cut  it  with  my 
little  hatchet; '  then  he  will  forgive  you 
and  Ikey  will  not  be  whipped."  And 
behold,  George  did  as  the  slave  woman 
told  him,  and  his  father  forgave  him 
and  embraced  him  because  he  had  the 
courage  to  tell  the  truth. 

*  ♦       * 

"Put  me  down  as  in  favor  of  electing 
senators  by  popular  vote,"  said  a  Cali- 
fornia street  underwriter.  "Then 
honest  men  will  have  a  fighting  chance 
to  be  legislators."  Me  too.  It  is  not 
fair  that  legislators  should  hog  all  the 
senatorial  mazuma. 

*  *       * 

Taftville,  Conn.,  boasts  (or  doesn't) 
of  a  husband  and  wife  who  have  twelve 
living  children.  They  all  are  insured 
in  the  Metropolitan  Life  Ins.  Co.  The 
father  and  mother  names  are  Ulric  and 


Rosanna  Guilbeault.  Of  course  they 
were  born  in  Canada, 

*  *       * 

Tully  hasn't  forgotten  the  Coast  Re- 
view roast  of  a  quarter  -  century  ago. 
Let  me  see.  What  was  the  scheme? 
Marriage  endowment  ? 

*  *       * 

Our  Candid  Friend,  who  makes  his 
living  by  writing  for  a  San  Francisco 
yellie  and  telling  the  truth  a  part  of 
the  time,  wins  my  approval  by  saying 
that  "the  situation  at  Sacramento  lends 
itself  to  humor.  Both  houses  of  the 
legislature  are  dominated  by  a  group 
of  village  lawyers,  and  these  in  turn 
are  oppressed  by  a  sense  of  their  own 
importance,  temporary  although  it  may 
be.  For  the  moment  in  virtue  of  their 
gift  of  gab  they  hold  the  center  of  the 
stage.  The  bullfrog  makes  as  much 
noise  as  the  ox  and  is  more  readily 
puffed  up.  Now  these  noisy  people  are 
harmless  enough  and  they  may  even 
serve  to  supply  a  certain  modicum  of 
amusement  for  the  judicious  by  reason 
of  their  antic  humor  and  their  uncon- 
sciously humorous  pose.  But  noblesse 
oblige  and  a  pose  once  assumed  must 
be  lived  up  to  though  the  heavens  fall." 

*  *       ♦ 

Publishing  certainly  is  profitable. 
J.  Pierpont  Morgan  now  owns  the 
New  York  Sun,  North  American  Review, 
Harper's  Monthly,  Harper's  Weekly, 
etc.,  and  has  recently  bought  the 
American,  a  new  15ct  monthly.  It  is 
suspected  that  he  has  also  bought 
Everybody's  and  the  Delineator,  and 
possibly  Hampton's  and  the  Insurance 

.     Is  the  design  to  corner  public 

opinion?  I  know  another  insurance 
journal  which  the  benevolent  and  gen- 
erous Morgan  can  buy  for  less  than 
$100,000, 

*  *       * 

Population,— Salem,  Or,,  14,094,  a 
gain  of  a  thousand  a  year ;  Eugene, 
9,009,  a  gain  of  nearly  6,000  in  ten 
years. 
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ONE  THING  AND  ANOTHER 

The  result  of  the  Hartford  Fire's 
postal  vote  as  to  the  value  of  its  adver- 
tising campaign  was  that  75  percent  of 
the  replies  favored  it  as  achieving  good 

results. 

*  *       * 

.  I  have  been  answering  advertise- 
ments all  my  life  but  never  once  men- 
tioned the  name  of  the  paper  in  which 
I  read  the  "ad,"  though  it  expressly 
said  "please  mention  this  paper."  Life 
is  too  short  to  think  of  doing  so. 

*  *       * 

The  Hartford  Agent  suggests  it 
would  be  well  for  an  agent  to  place  a 
card  on  the  burned  premises,  reading 
in  large  type  ;  "The  insurance  on  this 
property  was  placed  by  John  Brown, 
255  Main  street."       Not  half  bad,  this 

idea. 

*  *       * 

People  turn  away  from  the  man  who 
always  finds  fault  and  never  has  a  word 
of  praise  for  any  cause,  party  or  person. 
9       *       *= 

When  an  inexperienced  man  is  made 
insurance  commissioner  the  insurance 
press  at  once  and  all  together  quote 
whatever  he  says  on  the  subject  as 
ex  cathedra.  Possibly  the  press  men 
hope  to  persuade  the  new  official  to 
read  their  journals. 

*  *        « 

Within  6  mos.  after  March  1  all  claims 
against  the  ^tna  Indemnity  must  be 

filed  with  the  receiver. 

*  *       * 

When  a  distillery  catches  on  fire  is  it 

a  still  alarm  ? 

*  *       ♦ 

Inheritance  taxes  are  iniquitous,  in 
my  opinion.  So  too  are  insurance 
premium  and  corporation  taxes.  You 
insure  your  life  and  leave  your  widow 
and  children  $5,000.  The  highwayman 
state  points  a  revolver  at  them,  when 
most  defenseless,  and  demands  a  per- 
centage of  the  relief  fund  for  the  sup- 
port of  needy  henchmen  and  profes- 
sional politickers.      This  fund,  which 


has  already  paid  taxes,  is  the  product 
of  self  denial  and  prudence.  The  state, 
usually  ruled  by  young  scamps,  does 
not  approve  of  either.  This  confisca- 
tion is  only  a  phase  of  growing  social- 
ism which  grabs  the  fruit  of  labor  and 
wisdom  of  individuals.  A  remarkable 
case  is  that  of  the  beneficiaries  of  John 
R.  Hite  of  Indiana  who  died  in  Califor- 
nia. Of  his  estate,  $100,000  was  mis- 
appropriated ;  but  according  .to  the 
ruling  of  the  supreme  court  of  the 
Golden  Poppy  State,  the  heirs  or  bene- 
ficiaries must  pay  the  state  $3,000  in- 
heritance tax  on  the  money  they  never 
received.  The  moral  of  this  tale  is, 
Put  your  savings  in  life  insurance  pay- 
able to  named  beneficiaries.  Then  the 
goblins  of  the  state  can't  rob  your 
estate.  Also  name  the  beneficiary  in 
your  accident  policy. 

4E  *  * 

There  is  never  over-population  so 
long  as  there  is  an  uncultivated  acre. 
There  is  never  over-production  so  long 
as  human  beings  are  hungry  and  poorly 
clad.  There  are  never  too  many  insur- 
ance companies  so  long  as  there  is  a 
man  who  has  not  been  asked  to  insure. 

*  *       * 

I  notice  that  our  English  exchanges 
always  spell  "canceled"  with  two  I's 
but  never  "printed"  with  two  t's. 

*  V       * 

Over  in  Berkeley  a  6 -year -old  was 
intently  watching  the  beating  or  whip- 
ping of  an  egg.  Finally  she  exclaimed, 
warningly,  "stop,  Honey,  stop,  or  you'll 

beat  out  a  chicken  ! ' ' 

*  *       * 

Our  Dictionary 

Dividend— Usually  any  fund  divided. 
MiLLiONHEiR— Male  heir  of  a  million- 
aire. 

*  *       * 

Isn't  It  Absurd 

To  imagine  that  increasing  commis- 
sions will  end  in  decreasing  lloyds, 
mutuals  and  interinsurers  ? 

To  hope  that  war  will  cease  and  men 
continue  brave  ? 
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State  Insurance  Department  Publications 

37th  Pennsylvania  Life  Insurance 
Report:  business  of  1909:  also  accident 
and  casualty:  Samuel  W.  McCulloch, 
insurance  commissioner,  Harrisburg. 
A  book  of  1539  pages;  an  official  docu- 
ment whose  value  is  impaired  by  not 
arriving  until  the  beginning  of  the 
second  year  after  the  date  of  the  annual 
figures. 

The  Pennsylvania  companies'  life 
business  for  1909  was  $34,104,680,  a 
decrease  of  $13,260,550.  This  is  a  bad 
showing  for  Pennsylvania  life  compan- 
ies, and  seems  to  indicate  a  lack  of 
popularity  at  home.  Perhaps  they 
haven't  done  a  thing  to  Pennsylvania 
beneficiaries.  Companies  from  other 
states  increased  their  business  in  the 
Keystone  state  nearly  13  millions. 

California's  42nd  Insurance  Report: 
for  year  ending  December  31,  1909. 
Here  too  the  value  of  the  report  is  nil, 
because    issued    ten    months    late.    A 


book  of  648  pages  which  helps  keep  th8 
state  printing  office  full  of  printer  pol- 
iticians. To  be  useful,  this  report 
should  emerge  by  July  1.  The  delay  is 
the  fault  of  "the  system"  and  not  of 
Insurance  Commissioner  Cooper. 


Will  the  Postal  Life  be  able  to  retain 
much  of  the  best  of  the  Provident 
Savings  business  ?    If  not,  what  ? 


"A  flag  which  does  not  protect  prop- 
erty represents  no  power  that  can 
effectually  protect  human  life." — Cen- 
tury Magazine. 


The  Metropolitan  Life  is  inviting  its 
policyholders  to  vote  for  members  of 
the  board  of  directors  of  the  company. 
A  notice  of  such  right  is  printed  in 
every  policy. 


A   Brooklyn  church  carries  $25,000 
fire  insurance  on  its  annual  income. 


1868  1911 

f  anftr  Mntmi  Mt 

(Capital  fully  paid  up,  $1,000,000.) 

THE  OLDEST  AND  LARGEST  COMPANY  IN  THE  WEST. 

Admitted  Assets  (January  1,  1911) $20,765,188  27 

Surplus,  exclusive  of  Capital  Stock 1,145,671  32 

Cash  Income  (1910) 6,750,765  88 

Life  Insurance  in  Force 117,513,574  00 

Paid  Policyholders  since  Organization 27,764,742  75 

Excellent  Opportunities  for  Good  Agents 
In  Both  Life  and   Accident  Departments 

Pacific  Mutual  Agents  do  not  have  to  tall<  Company 

Pacific  IVIutual  Policies,  when  known,  Sell  Themselves 

KILGARIF  &  BEAVER,  Inc.,  Managers,  Shreve  Building:,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Mgr.  Home  Office  GenL  Agency,  Pacific  Mutual  Building,  Los  Angeles 

F.  A.  STEARNS,  Manager  Accident  Department,  Shreve  Building,  San  Francisco 

THE  McCUISTION  CO.,  General  Agents  Accident  Department,  Story  Bldg.,  Los  Angeles 
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NET  ASSETS,  (Jan.  i.  mi) 


Iipsurance  Gonppang 

Of  America,  N.  Y. 


$9,025,889.00 


NET  SURPLUS,     ''         .        .      3,386,879.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


Gross  Assets/l^io^  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 

LIMITED 


CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 
DEPARTMENT    OFFICES:      Boston,   New  York,    Philadelphia,   Chicago, 

Atlanta,   San  Francisco,   Montreal,      t^  Agences  in  all  principal  Cities  and  Town, 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T,  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.  H.   Banks,   F.   J.   Perry,  J.  T.  O'Brien. 


The   Coast   Review 


73 


Utah  Fire  Business  in  1910 

Reported  to  The  Coast  Review 


Company 

Written 

Prem's 

Incur'd 

Aachen  &  Munich   .   . 

.  $  233,87.5 

$  3,258 

$  3.641 

Aetna 

.       671,544 

10,425 

3.380 

Agricultural 

263,175 

3,199 

1,300 

Alliance 

.       227,475 

3,260 

1,008 

American.  N.  J.  .   .   . 

American  Central  .   . 

493,740 

7,534 

1,633 

Atlas  &  Atlas  Manches'r      764,286 

10,882 

3,798 

Austin  Fire 

.       228,777 

3,308 

58 

California 

256,950 

3,771 

38 

Caledonian 

269,789 

3,823 

1,729 

Citizens 

.       397,008 

6,000 

Com.  Union  Assurance 

588,237 

8,432 

970 

Commercial  Un'n.N.  Y.       89,490 

1,198 

1,844 

Commonwealth  Fire 

301,312 

4,473 

1.668 

Concordia  Fire    .   .   . 

574,455 

7,747 

1,841 

Connecticut  Fire    .   . 

597,185 

8,305 

3,403 

Continental  Fire     .   . 

1,684.855 

19.286 

6.691 

Delaware 

159,701 

2,517 

442 

Dubuque  F.  &  M.    .   . 

637,275 

9.022 

3,868 

Equitable  F.  &  M.  .   . 

Fidelity-Phenix  .   .   . 

698.4.54 

11,681 

788 

Fireman's  Fund  .   .   . 

1,070,168 

■   12,831 

6.435 

Franklin  Fire  .... 

324,175 

4,313 

1.282 

German  of  Peoria  .  . 

304,810 

4,955 

1,636 

German  Alliance    .   . 

73,412 

997 

57 

German-American     . 

1,127,946 

14,271 

2,668 

German  of  Pittsburg 

527,764 

6,615 

799 

Germania  Fire    .... 

893,780 

11,226 

2,895 

Hartford  Fire  .... 

4,221.794 

64,2.51 

29,571 

POSITION  WANTED 

As  Special  Agent.  Experienced  in  field 
work ;  several  years  as  Local  Agent. 
Unmarried,  not  particular  about  terri- 
tory. Will  furnish  reference  regarding 
character,  habits  and  work.  Well  em- 
ployed in  business  but  have  reasons  for 
desired  change.  Address  X.  Y.  Z.,  care 
of  Coast  Review. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


Home,  Utah ... 

Imperial  Fire 485.450 

Home.  N.  Y 4,009,487 

Hanover 287.400 

Ins.  Co.  State  of  Penn.  285,000 

Ins.  Co.  of  North  Amer.  547,710 

Law  Union  &  Rock    .   .  274.800 

London  Assurance    .   .  500,589 

Mercantile  F.  &  M.     .   .  79,331 

Michigan  F.  &  M.   .   .   .  59,112 

Milwaukee  Mechanics  1,159,800 

National  Fire ... 

New  Brunswick  ....  ... 

New  Hampshire  ....  535,037 

New  Zealand 422,250 

New  York  Underwrs,    .  480,625 

Niagara  Fire 427,631 

Norwich  Union  ....  270,325 

Northern  Assurance     .  995,086 

North  Brit.  &  Merct'le  .   .   . 

Orient 181,000 

Palatine 441,654 

Pelican 28,250 

Pennsylvania  Fire    .  .  159,550 

Peoples  National    .  .  .  188.350 

Phoenix  Assurance  .  .  316,501 

Phoenix  of  Hartford    .  777,369 
Providence-Washington       .   .   . 

Prussian  National  .  .   .  1,108.884 

Queen  Ins.  Co.  of  Amer.  905,371 

Reliance 203.909 

Rochester-German     .   .  67,575 

Royal  Exchange     .  .   .  613,640 

Royal 1,902,547 

Scot.  Union  &  National  709.715 

Security.  N.  H 

Sovereign  Fire    ....  148,776 

Springfield  F.  &  M.   .   .  836,988 

St.  PaulF.&  M 434.720 

State  Assurance  ....  107.708 

Sun  of  London     ....  488,545 

Sun  of  New  Orleans  .   .  50,750 

Svea 230,655 

Teutonia 109.760 

Union  Assurance    .   .   .  —910,703 

Union  of  Phila 346,985 

Western  Fire,  Pittsburg  270.057 

Westchester 209,605 


6,919 

8.309 

48,870 

14.543 

3.966 

682 

4,928 

3.595 

8,386 

4,834 

4,107 

1.174 

7,052 

2.227 

1,422 

23 

762 

13,543 

3,905 

'5.536 

959 

6,259 

1,711 

6.745 

630 

6,491 

4,615 

5,000 

2,518 

14,355 

955 

2,737 

1,627 

6,272 

75 

395 

2,674 

2,058 

3.359 

326 

4.937 

2,669 

9.741 

-134 

11.150 

2.494 

13,281 

7,059 

2,221 

21 

998 

6,771 

952 

26,091 

10,111 

9.552 

6,515 

1,616 

401 

14.363 

5,921 

6.698 

2,517 

1,148 

1,628 

7.463 

31 

685 

3,700 

—43 

1.711 

348 

3.620 

2.130 

4,189 

1.922 

2.644 

2.762 

3,815 

1,018 

Telephone  Home  52194 

W.    S.    HURST 

ADJUSTER 

Fire  Loss  Claims 

of  all   kinds 

I509  TVest  12th  St. 
Los  Angel.es 

C  BUILDING 
My  Specialty    -^MACHINERY 
( AND  LUMBER 
LOSSES 
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FOREIGN   NOTES 


A  Collision  of   European  Steamers 

On  January  20th  a  collision  occurred 
in  the  Schalde  between  the  steamer 
Santa  Lucia  of  the  Hamburg  -  South 
American  line  and  the  steamer  Trevilley 
of  the  English  Hain  Steamship  Co., 
Ltd.  The  latter  ship,  with  a  full  cargo 
of  cereals  on  board  coming  from  the 
Danube,  was  damaged  to  such  an  ex- 
tent that  she  had  to  be  run  aground. 
Her  owners  have  brought  suit  against 
the  Hamburg  firm  for  damages  of 
£50,000  to  the  cargo  and  £30,000  to  the 
steamer,  and  levied  an  attachment  on 
the  Santa  Lucia. 


assets  at  the  close  of  the  year  were  $67,250,000. 
Of  the  disbursements  $37,000,000  were  paid  as 
cash  benefits  and  the  balance  for  medical  treat- 
ment, medicine  and  so  forth.  Of  the  cash  benefits 
over  $1,500,000  were  paid  to  women  during 
pregnancy  and  confinement. 


Argentine   Fire  Decision 

A  firm  entering  into  a  contract  with  a  fire  insur- 
ance company  and  subsequently  undergoing  a 
change  in  its  personnel  by  the  withdrawal  of  one 
or  more  of  its  partners  is  considered  a  firm  other 
than  the  one  whereto  a  policy  was  issued  and  that 
the  same  cannot  be  transferred  to  the  new  set  of 
partners  without  the  consent  of  the  insurer,  as  the 
personal  character  of  the  insured  from  a  moral 
point  of  view  constitutes  a  factor.  Failure  to  ob- 
tain this  consent  caused  the  insurance  agreement  to 
cease  with  the  change  in  the  ownership  of  the  firm. 
The  company  based  its  refusal  to  pay  upon  two 
grounds,  first,  that  the  damage  by  fire  was  caused 
through  public  riot  and,  second,  that  for  the  orig- 
inal insured  others  had  been  substituted  without  the 
company  obtaining  knowledge  thereof  as  provided 
for  by  the  terms  of  the  policy.  This  contention  was 
opposed  by  the  claimants,  but  the  judge  of  Buenos 
Ayres,  before  whom  the  case  was  tried,  decided  for 
the  company  on  the  second  ground. 

Government  Sick  Benefits    in    Germany 

The  Imperial  Statistical  Bureau  publishes  figures 
for  the  year  1909  which  show  the  following.  The 
number  of  benefit  stations  was  23,279,  an  increase 
of  39  over  the  previous  year,  with  a  total  member- 
ship of  12,519,785.  an  increase  of  196,000.  The 
total  of  cases  of  sickness  entailing  disability  for 
active  work  was  5,045,793  aggregating  103,368,412 
days  of  sickness.  The  average  per  member  was 
0.40  of  sickness  with  8.26  days  duration  for  which 
benefits  and  costs  of  care  were  paid.  Outside  of 
the  receipts  and  disbursements  for  permanent  total 
disability,  the  aggregate  receipts  amounted  to 
$83,640,937  and  disbursements  to  $76,427,573  or 
an  average  of  $6.10  to  each  beneficiary.  The  total 
cost  of  management  was  $4,816,531.     The  total 


Nevada  Fire  Business  in  1910 

Reported  to  The  Coast  Review 

Losses 

Company  Written     Prem's     Incur 'd 

Aachen  &  Munich     ...  $  26.000      $       653      $        89 

\etna                          .   .    •  459,046  9,491  1.560 

Agricultural 216,342  4.327  1.947 

Alliance 109.821  2.224  402 

American  Central  .   .   .  122,416  2.698  107 

Atlas  &Atlas-Manches'r  401.095  8,918  5.908 

Caledonian 134.860  3.094  260 

California 322.183  6.923  106 

Com.  Union  Assurance  181,272  4,130  255 

Citizens                    .   .   •  207,.550  4.294  380 

Connecticut  Fire     .   .   .  437.039  8.206  2,53 

Continental  Fire .  .   .   .  592.228  10.428  10.8(56 

Delaware 48.894  1.095  200 

Fidelity-Phenix  ....  187.936  4,579  200 

Fire  Association  .   .   .   .  301,571  7.057  41 

Fireman's  Fund  ....  4.57,511  11,9-51  5.828 

German  Alliance    .   .   .  73,914  1..506  15 

German-American    .   .  347,635  7.724  1.048 

German,  Pittsburg    .   .  19,0.50  429  1.000 

Globe  &  Rutgers  .   .   .   .  180,256  3.574  1.496 

HartfoidFire 782,931  18,680  8.562 

Hamilton  Fire 12  ... 

Home  N.Y 806,387  16,618  5..538 

•  Home'of  Utah 19,000  337  15 

Ins.  Co.  of  North  Amer.  262,121  5,847  1,074 

Law  Union  &  Rock    .   .  176.845  4,0.58  648 

Li V.  &  Lon.  ct  Globe  .  1,115.815  27.0.58  14.389 

London  Assurance    .   .  494.116  10,874  2,874 

London  &  Lancashire  .  269.164  6.271  58 

Mercantile  F.&M.    .   .  15,750  343  ... 

Michigan  F.&M..   .   .  111.259  2,882  1.828 

National  Fire ■   •   ■  •   •  • 

New  Brunswick  Fire    .  ...  •   •   ■  •  •  • 

N.  Y.  Underwriters   .    .  373,899  7.574  2.540 

New  Zealand 238,933  4.-586  1,121 

Niagara  Fire -502,891  11.047  4.979 

Norwich  Union    ....  191,915  4,473  562 

Northern  Assurance  .   .  245,869  6,029  1.285 

North  Brit.  &  Merc 'tie  ...  ■   ■   ■  •   •   • 

Orient 120.140  2,776  31 

Palatine l'20,-535  2.862 

Pennsylvania  Fire    .   .  322.809  6.863  1.918 

Philadelphia  Underwrs.      176.232  3,933  2.913 

Phoenix  Assurance   .   .  245,175  5,493  4,218 

Phoenix  of  Hartford    .  429.907  8,442  2,005 

Providence-Washington       ...  .   •   ■  •  •  • 

Queen  Ins.  Co.  of  Amer.     817.763  18,861  2,781 

Royal 1,274,130  29,101  13.650 

Royal  Exchange    .   .   .  83,450  1,765  1,158 

Scot.  Union  &  National  206,-515  4.062  5 

Sovereign  Fire     ....  35.910  979  47 

Springfield  F.  &  M.   .   .  541.574  16.021  10.438 

St.  Paul  F.&M 106.430  2,464  546 

Sun  of  London     ....  381,734  9.385  3,003 

Sun  of  New  Orleans  .   .  59,176  1,550  17 

Svea                158,281  4.012  507 

Teutonia 118,578  2.637  48 

Union  Assurance    .   .   .  2.34,902  6,150  1.952 

Western  Assurance    .   .  134.311  2.599  702 

Westchester 107,840  2.856  178 
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THE  EVENT 


T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted  1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and   courteously,  and   PAID    THEM  IN 

CASH,  100  cents  on  the  dollar. 

THE  SEQUEL 

ASSETS 1906    $21,239,053  1911     $30,178,914 

SURPLUS  TO  POLICYHOLDERS        "         11,720,501  "         16,829,613 

PREMIUMINCOME  .        .  1905         8,683,273  1910       13,199,397 

THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who  write  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 
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Forty-Seventh    Annual   Statement 

TKe  Travelers  Insurance  Company 

S.  C.  DUNHAM,  President 
January  1,  1911 


ASSETS  RESERVES  AND  ALL  OTHER  LIABILITIES 

Railroad  Bonds $25,774,264       Reserve  Funds  to  Protect  Policyholders  .   .  $62,846,789 

First  Mortgage  Loans 22,628.011       Losses  in  Process  of  Adjustment 348,364 

Loans  secured  by  Company's  Policies  .   .   .     7,379,116       Interest  Paid  in  Advance 182.708 

Government  and  other  Public  Bonds  .  .   .     5,275,144       Premiums  Paid  in  Advance 90t939 

Railroad  Stocks 3,813,628       Special  Reserves  for  Taxes,  Rents,  Etc.  .   .        809,026 

Other  Bonds  and  Stocks 3,164,232 

Cash  on  Hand  and  in  Bank 1,586,489 

Real  Estate 1,222,838 

Bank  Stocks 1,051,174 

Interest  Accrued 881,484 

Loans  Secured  by  Collateral 413,157 

Deferred  Life  Premiums 561,368 


Capital $2,500,000 

Surplus 8,518.179 


Premiums  in  Course  of  Collection  .   .   .   ,   .     1,545.100       Capital  and  Surplus 11,018,179 

Total  Assets $75,296,005      Total  Reserves,  Etc $75,296,005 


Lists  of  the  Bonds  and  Stocks  owned  by  the  Company  will  be  found  in  the  Company's  Year  Book. 

RECORD   OF  1910 

Total  Cash  Income •    •       •  ^19,921,000 

Increase  in  Assets 5,043,000 

Increase  in  Reserve  Funds  to  Protect  Policyholders 3,931,000 

Increase  in  Surplus 918,000 

New  Life  Insurance  Issued  in  1910,  Paid-for  Basis 33,117,000 

Paid  to  Policyholders 8,971,000 

RECORD   TO    END   OF  1910 

Paid  to  Policyholders,  Over       $102,000,000 

Life  Insurance  in  Force,  Paid-for  Basis 228,892,000 

Total  Number  of  Accident  Policies  Issued 5,514,000 

Number  of  Accident  Claims  Paid 562,000 


Travelers  California  Business  in  1910 
Paid-for  Life  Insurance,  ....         $2,054,653 

Accident  and  Health  Premiums,       .         .         .  201,964 

(Largest  Business  in  California) 


San  Francisco  Los  Angeles  Office 

ROYAL   INSURANCE    BUILDING  SECURITY    BUILDING 

A.  S.  HOLMAN  )  L.  A.  GREENWOOD,  Manager 

>  Managers 

A.  F.  BRIDGE     )  H.  M.  THOMPSON,  Cashier 

OTTO  L.  ZEUS,  Supervisor 
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FIRE  AUTOMOBILE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

-     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


LOOK 

In  speaking  of  the  meaning  of  the 
word  "look"  in  the  rule  that  a  person 
of  ordinary  care  is  required  to  look  and 
listen  before  attempting  to  cross  a 
railway  track,  the  court  says  it  cannot 
be  that  "look"  simply  means  that  a 
person  with  his  eyes  open  shall  turn  his 
head  in  a  particular  direction,  but  that 
the  word,  as  understood  in  the  decis- 
ions, must  mean  that  he  looked  intelli- 
gently, and  in  such  manner  that  what 
his  vision  disclosed  might  influence  his 
action  or  conduct.  McAuliffe  v.  New 
York  Cent.  &  H.  R.  R.  Co.,  84  N.  Y. 
Supp.  607,  609. 

KITTY 

A  "kitty"  is  a  receptacle  in  a  poker 
table  into  which  a  certain  number  of 
chips  are  placed  or  dropped  when  hands 
of  a  certain  value  are  held  by  any  of 
the  players,  and  the  contents  belong  to 


the  proprietors  of  the  place  or  table. 
Cochran  v.  State,  29  S.  E.  438,  102  Ga. 
631. 

LIBEL 
It  is  not  necessary  that  words  should 
be  slanderous  to  sustain  an  action  for 
libel.  Any  publication  which  tends  to 
degrade,  disgrace,  or  injure  the  charac- 
ter of  a  person,  or  bring  him  into  con- 
tempt, hatred,  or  ridicule,  is  as  much  a 
libel  as  though  it  contains  charges  of 
infamy  or  crime.  Johnson  v.  Stebbins, 
5  Ind.  364,  366. 

WIDOW 

A  wife  who  had  been  divorced  for 
the  fault  of  the  husband  is  not  his 
"widow"  on  the  death  of  the  husband 
without  his  remarrying,  within  the 
meaning  of  Rev.  St.  1894,  providing 
that,  if  the  husband  die  leaving  a 
widow,  one-third  of  his  real  estate  shall 
descend  to  her  in  fee  simple. — Fletcher 
v.  Monroe,  43  N.  E.  1053,  145  Ind.  56. 
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FIRE 

American  fire  losses  are  still  increas- 
ing. 

F.  J.  Dahms  of  Spokane  has  been  ad- 
pointed  general  agent  of  the  Scranton 
Fire  for  Washington. 

We  suspected  that  times  were  hard 
in  New  Orleans.  Incendiary  fires  are 
very  numerous  there. 

The  Rio  Grande  Fire  of  San  Antonio, 
Tex.,  is  preparing  to  emerge  and  face 
the  storm,  with  a  $250,000  surplus  um- 
brella. 

Fires.— House  of  E.  Cohn,  921  Geor- 
gia, Los  Angeles,  defective  wiring. 
Leaking  oil  tank  at  2025  Palmetto 
caused  a  fire.  Watsonville,  Cal.,  Feb. 
24,  Krieger  Vinegar  Co.  factory  de- 
stroyed. Portland,  Feb.  28,  Oregon  & 
Wash.  Lumber  Co.  plant.  Seattle,  Feb. 
16,  house  at  2551  Park  place.  Oakland, 
Myer  Steinberg  shoe  store,  on  Wash- 
ington street.      Los  Angeles,  Feb.  23, 


Hutchinson  electric  company  property 
damaged  at  500  South  Spring. 

LIFE 

F.  E.  McMullen,  vice  president  of 
the  late  Provident  Savings,  has  been 
appointed  agent  for  the  Massachusetts 
at  Los  Angeles. 

Life.  —  Maker  of  premium  note  de- 
livered on  condition  that  the  payee 
would  obtain  a  loan  for  the  maker  is 
not  liable  in  an  action  on  the  note, 
where  he  proves  non-performance  of 
the  condition. — Smith  v.  Dotterweich 
(N.  Y.)  985. 

The  Mutual  Life  recently  paid  these 
death  claims.-  Edw.  0.  Robinson,  Pasa- 
dena, Cal.,  $5,000;  Samuel  Woolner, 
Peoria,  111.,  $91,500;  Henry  M.  Yer- 
rington,  Carson  City,  Nev.  $7,538.  In 
four  weeks  the  company  paid  $1,730,335 
death  claims  and  $515,757  matured  en- 
dowments. The  death  claims  were 
nearly  double  the  premiums  paid  on 
same. 


(T 


riRE 


Paid  All  San  Francisco  Losses  Promptly       MARINE 


==^ 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  i911. 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,  N.  Z. 

$7,500,000  00 

1,500,000  00 

4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 
ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 


SETTLEMENTS  OF  ITS  LOSSES 


^: 


FOLGER  &  SPEYER,  Managers 
334   California   Street 


J 
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National   Life   Insurance   Company 


MONTPELIER.  VERMONT 


MUTUAL 


Organized    1  850 


This  Company  has  increased  its  dividend  scale  this  year  for  the  third 

successive  year,  and  the  increase  applies  to  all  participating  policies 

in  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 

EASTERN  OREGON 

Corresponcfence    Invited 


"I  do  the  very  best  I  know,  the  very 
best  I  can,  and  I  mean  to  keep  doing  so 
to  the  end.  If  the  end  brings  me  out  all 
right,  what  is  said  against  me  won't 
amount  to  anything.  If  the  end  brings 
me  out  wrong,  ten  angels  swearing  that 
I  was  right  will  make  no  difference." — 
Abraham  Lincoln. 


ACCIDENT 

A  Travelers  policyholder  had  his 
skull  fractured  while  riding  in  a  taxi- 
cab.  He  was  insured  for  $50,000,  and 
in  addition  the  beneficiary  is  entitled 
to  double  indemnity  and  accumulation 
benefits,  bringing  the  total  up  to  $116,- 
000. 

Accident.  —  A  local  physician  em- 
ployed by  a  foreign  accident  insurance 
company  to  report  on  the  condition  of 
persons  injured  held  not  such  an  agent 
within  the  state  as  would  authorize  ser- 
vice of  summons  on  him,  in  an  action 


against  the  company,  under  Rev.  St. 
Mo.  1899.— Higham  v.  Iowa  State  Trav- 
elers' Ass'n  (C.  C.)  845. 

Great  Eastern  Casualty  Co.  author- 
ized in  California. 

Mrs.  Rawn,  widow,  has  begun  suit 
against  the  Maryland  Casualty  and 
other  companies  which  refuse  to  pay 
the  accidental  death  claims  on  the  life 
of  her  husband. 

MISCELLANEOUS 

As  long  as  legislators  monkey  with 
fire  insurance  rates  and  boards,  the 
cost  of  insurance  will  continue  high. 
The  average  legislator  is  a  loud  braying 
young  ass. 

The  Warsaw  Fire  Insurance  Co.  in- 
tends to  enter  this  country  for  business. 

Wentworth's  suggestion  that  every 
fireman  be  an  inspector  also  in  his  dis- 
trict seems  a  good  one. 


H# 


SEATTLE 

U.  S.  A. 


Mj}??g?S«  "'  Insurance 


'METHODS 


LIFE 
HEALTH 
ACCIDENT 


s  p 

3     1 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  „  ^ 

to  Policyholders  over   «300,000.00 

H.  C.  HENRY.    T.  M.  MORGAN.    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 


INSURANCE  COMPANY 

SEATTLE 

U.  S.  A. 
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GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


MISCELLANEOUS  000  annually,  for  the  bonding  of  federal 

.  ^,      ,  .         .   ,        •     .1     r.„,^.  employes.      Whereby  the  government. 

Some  of  the  big  prmters  m  the  East  ^^^  ^           ^^^  ^^^^^^  ^^  ^^^  knowledge 

areorganizmg  a  mutual      They  say  the  ^^^  ^^^^.^^^  ^^  ^^^  ^^^^^^  companies, 

big  insurers  have  printing  offices  of  ^.^^  j^^^  ^ 
their  own,  therefore  the  big  printers 

should  have  an  insurance  office  of  their  The  Prudential  of  England  has  $387,- 
own.  646,000  assets.  The  industrial  branch 
^  ,  rr.  •.  1  rr  ^  A  A  has  $18,820,427  outstanding  policies. 
Surety.  -  Terrible  Tawney  stranded  ^^^^  ^y^rage  duration  of  these  policies 
standpatter,  was  unfriendly  to  at  least  j^  ^^^  ^^^^  ^^^  average  age  of  the 
one  variety  of  corporations,  and  he  it  ^^^^^^^  -^  331  ^^^^^ 
IS  understood,  wrote  the  report  de- 
nouncing the  surety  companies  and  In  California  in  the  unirrigated  dis- 
recommending  the  creation  of  a  special  tricts  the  crop  prospects  are  poor, 
surety  fund  by  the  government,  of  $25,-  Too  much  rain  untimely. 


1910  — THE   BANNER  YEAR  —  1910 

FOR  THE 

State  Life  Insurance  Company 

INDIANAPOLIS 

SUMMARY   OF  SIXTEENTH  ANNUAL  STATEMENT  : 

Total  Admitted  Assets $9,653,281  00 

Total  Surplus 1,288,048  00 

EIGHT  MILLION  DOLLARS  Deposited  with  the  State  of  Indiana  for  the  sole  benefit  of  Policy- 
holders.    A  dividend  paying  company.     Unusually  attractive  agency  contracts.     Liberal  commis- 
sions.   Renewals  on  new  plan  contracts,  direct  with  Company. 

301    Humboldt  Savings   Bank   Building,         -  San   Francisco. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK,       . 
SURPLUS  TO  POLICYHOLDERS, 
TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

A-ssets, 


$2,000,000  CO 

9,968,142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H,  Williams,  Treas 


Pacific    Department: 

HoKI    Bviilding,  -  San    Trancisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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FIRE    PROTECTION     NOTES 

Fresno,  Cal.— The  National  Board's 
young  men  report  this  city  all  right 
with  a  light  hazard  as  to  conflagration. 
The  purchase  of  a  modern  steam  fire 
engine  to  replace  No.  3  is  recommended. 

Taft,  Cal.  —  A  correspondent  writes: 
Taft  streets  are  laid  with  mains.  The 
pipes  are  attached  to  the  Standard 
water  main  and  tanks.  There  are 
many  worse  placesf  rom  a  fire  protection 
point  of  view.  We  have  plenty  water. 
No  oil  or  gas  wells  in  town.  Streets 
are  clean  and  the  place  is  incorporated. 
Good  chemical  and  a  volunteer  company 
of  young  men. 

Salt  Lake  City.  —  Appropriation  of 
$8,500  has  been  made  for  a  new  combi- 
nation automobile  engine,  chemical  and 
truck,  to  be  delivered  not  later  than 
June  1st,  1911.  It  will  be  asix-cylinder 
machine,  ninety  horse  power,  and  cap- 
able of  making  fifty  miles  an  hour. 

Portland.  —  Engine  company  No.  19 
now  in  service  in  a  new  house  at  the 


northwest  corner  of  E  61st  street  and 
E  Stark  streets.  The  equipment  con- 
sists of  one  3rd  class  Metropolitan 
engine,  three  horses;  one  combination 
chemical  and  hose  wagon,  40  -  gallon 
chemical  tank,  200  feet  one  inch  chem- 
ical hose,  2,000  feet  2i  inch  hose, 
two  5 -gallon  chemical  extinguishers, 
two  horses  and  nine  men. 

San  Francisco.— The  fire  department 
opposes  the  use  of  motors  for  running 
moving  picture  reels,  but  the  eTectricity 
committee  of  the  supervisors  has  rec- 
ommended the  passage  of  an  ordinance 
permitting  their  use.  Such  motors  are 
to  be  installed  under  the  supervision  of 
the  city  department  of  electricity,  and 
must  be  enclosed  in  fireproof  metal 
boxes;  the  operator  must  be  21  or 
older.  The  picture  men  say  the  appa- 
ratus automatically  cuts  off  and  her- 
metically seals  the  inflammable  films  if 
the  exposed  part  catches  fire. 


Australia  is  taking  its  census. 


THE 


New  York  Inderwriters  Agency 


Cash   Assets: 

January  1,  1911 
$24,363,634.99 

Surplus  to  Policyholders 
$8,923,967.33 


Net  Surplus  : 

January  1,  1911 
$6,923,967.33 

Losses  Paid.  Over 
$137,000,000.00 


M.  R.  MANN,  Manager 

Pacific    Coast    Department: 

339-341  Sansome  Street  -----         San  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 


V.  H.  QUITZOW. 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
E  R.  THOMPSON, 
A.   C.  ANDERSON. 


San  Francisco,  Cal. 
Spokane,  Wash. 
Los  Angeles,  Cal. 
Portland,  Oregon 
San  Francisco,  Cal. 
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ATLAS 

Assurance  Company 

{LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    ■     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2.489.01 8.00 


Office:     430     California     Street,     San     Francisco 


PRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Health    and    Accident    Insurance 

KIMBALL  C.  ATWOOD,  President 
/'TTT'  .  #  WILFRID  C.  POTTER,  Secretary 

i/H'. ...... . 

Assets,  January  1,  1911 $2,124,158  00 

Surplus  and  Reserve    (including 
Capital)  for  the  Protection  of 

"C/Zj^  Policyholders 1,957,755  00 

o.  N.W  .o.^""^         Claims  Paid,  Over 8,100,000  00 

HEALTH    AND    ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  P^-^^^f ^T^i.^f^.^.^nce  for  Agents  to  Sell 
Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C  FARRELL,  Manager  Pacific  Coast  Dept. 


The  Coast  Review 


87 


TKe  Northern  Assurance  Company  Limited 


OF    LONDON 

Accumtilatefl    Funds, 

Invested   in   the    United   States, 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 

FRANK   L.    HUNTER,    330  California   Street,    San    Francisco 

PACIFIC  COAST  DEPARTMENT : 

Chicago,  Illinois, 
G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass' t  Manager 


Established  1836 

$38,612,217.00 
5,197,097.00 


PACIFIC  COAST  SPECIAL  AGENTS: 

D.  R.  ATKINSON,  Portland,  Or. 

F.  C.  H.  ROBINS,  San  Francisco,  Cal 
GEO.  F.  GUERRAZ,  Spokane,  Wash. 

G.  MUELLER,  Los  Angeles,  Cal. 
L.  C.  HOLLOWAY,  Helena,  Mont. 


Pacific  Surety 
Company 

F.  B.  LLOYD 

PRESIDENT 
Established  -   1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


HOME  OFFICE 

FIRST  NATIONAL  BANK  BLD6 
San  Francisco 


^ 


Pacific  Coast  Department 

Aachen  &   Munich 

Fire  Insurance  Company 

430  California  St.  San  Francisco,   Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX,  Ass't  IWgr. 


\m\ 


SAY 

YOU  FIRE  MEN 

ALL 
Should  Send 

WITHOUT  DELAY 

$2.10 

For  a  Copy  of  the  Latest  and  Best 
BOOK  OF  FORMS 


By  MINE  and  WEED 


This  is  a  Class  A  Standard  Book 


It  Has  the  Endorsement  of  Pacific  Coast 
Underwriters 

For  Sale  by  the  COAST  REVIEW, 

MERCHANTS  EXCHANGE. 

SAN  FRANCISCO 
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TKe  FIDELITY  &  CASUALTY  co.'^""'rr:::r"" 

Assets  ^  9,859,430  25 

Capital  and  Surplus 2,945,695  84 

Losses  Paid  to  December  31,  1910 34,414,003  35 

This  company  grants  insurance  as  follows;  _ 

Kimy.  &n°[  A"ciJ.»l.  H..ltl,.  Phy.lci.n.'  Liability,  .nd  Druiei.t.  I...b.l.tv. 

Sec'y    FREDERICK    R.    JOXES,    Asst.    Sec'y;    GEORGE  W.  ALLbN.  Asst.  *ec  y, 
C    e'  SCATTERGOOD,  Ass't  Sec'y. 

(  UaUfoi-nia-CHAS.J.  BO^WOIITH  (i^Mieral  AgeiU   Merclmnte  Exchange 
P.eift.C0.tD3p:u.tn.nt:)|an^a^c.^^^_^sM^-^^ 


The  Monthly  Income  PoUcy 

appeals  to  prospects  who  KNOW  Life  Insur- 
ance.     Investigate  this  poHcy.      One   of  The 
Prudential's  many  attractive  contracts. 
Write  us  to-day  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J 


OF 
EW  YORK 


American  Surety  Company  m 


HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1910— 

RESOURCES,  incli.rting.  Capital,  $2,500.000  00      -    $8,296,462.32 
LIABILITIES,  incU.aing  Reserve,  1,377,822  93       -     2,264,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUPOLl'H  SPRECKELS,  Residf.nt  Vice-Pkes. 

JAMES  K.  LYNCH.  R^^'^'^^;[,X1ST- SHURTLEFF.  Counsel 

R.  D.  WELDON,  Manager.  Pacific  Coast  District 

"  BRANTLEY  W.  DOBBINS.  IVlgr.  for  Northern  California  and  Nevada 
CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


The  press  tells  us  of  the  oldest  spm- 
ster  dying-  in  Duluth  aged  106.  She 
was  addressed  as  "Miss,"  thereby  per- 
pertually  advertising  her  spinstership. 
By  the  way,  why  doesn't  the  enterpris- 
ing Daily  Shout  tell  us  who  is  the  oldest 
spinner  in  this  country.     Fancy  speak- 


ing of  him  as  "Master,"  the  diminutive 
of  "Mister."  For  my  part,  I  think 
when  a  woman  passes  21  she  should  be 
addressed  as  Mistress,  the  feminine  of 
Mister  —  or  the  servants'  abbreviation 
Mis'ess.  For  from  age  21  she  is  mis- 
tress of  her  own  affairs. 
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LIFE 

President  De  Boer  of  the  National 
Life  of  Vermont  announces  the  disso- 
lution of  the  managerial  firm  of 
Makley  &  Gseller  of  New  York.  Albert 
H.  Gseller  has  been  appointed  general 
manager  instead.  Albert  Hannibal 
Gseller  is  an  experienced  life  under- 
writer. A  man  with  a  name  like  that 
will  surely  succeed.     He  has  been  with 


the  company  for  28  years,  and  all  those 
years  in  Philadelphia.  That's  a  sign  of 
nil  desperandum.  Mr.  Gseller  is  him- 
self a  large  seller  of  life  insurance. 
He  has  been  president  of  a  life  under- 
writers' association  but  that  is  not  held 
against  him. 

Since  December  31,  1905,  the  Pacific 
Mutual  Life  has  doubled  in  assets— from 
more  than  10  to  more  than  20  millions. 


1860  51st   Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President 

Assets $25,025,299  06 

Insurance  Reserve  Fund,  Etc 20,937,739  93 

Reserve  for  Deferred  Dividends 2,292,947  00 

Reserve  for  All  Other  Contingencies 1,794,612  13 

Insurance  in  Force  December  31,  1910 100,214,968  00 

"As  a  result  of  a  thorough  examination  into  the  affairs  of  this  Company,  it  is  evident  to  your  exam- 
"iners  that  the  business  is  being  conducted  in  an  efficient  manner  *  *  *  with  a  view  to  obeying  fully 
"the  law  and  with  intention  of  dealing  with  the  policyholders  justly." — Extract  from  Report  of  the  New 
York  state  Examiners,  Dec.  24,  1910. 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS 
President 


Wm.  II.  BROWN, 
Sec'y  and  Treasurer 


Insurance  Company 

OF  BOSTON,  MASS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,    General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 


NATIONAL  LIFE  INSURANCE  COMPANY 

Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,  President 

MORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders,    $1,300,000.00 

Chicago's  Oldest  and  Strongest  Company 

OUR  NEW  POLICIES  ARE  LOW   RATES  AND 

WORLD   BEATERS  HIGHEST  VALUES 

You  Lose  Money  When  You  Neglect  Your  Chance  to  Sell  Them 

Write    to    Robert    D.   Lay,    Secretary,    159    La    Salle    Street,    Chicago 
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Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  D. 1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


Visalia,  Cal.,  is  still  an  "open  town" 
-at  least,  the  insurance  rates  are  open. 


FOR  FIELD  MEN 

Special    Agents' 

Monthly  Account  Book 
Price  1 0  cts,  3  for  25  cts,  6  for  50  cts 

A  DOLLAR  A  DOZEN 

For  Sale  by  the  Coast  Review  of 

San  Francisco 

Express  and  railroad  companies  failed 
to  pass  the  increased  magazine  postage 
bill  in  congress,  despite  the  rabid  sup- 
port of  railroad  papers  like  the  Sun  of 
New  York  and  the  Evening  Post  of 
San  Francisco.  With  this  bill  a  law, 
the  revenues  of  the  express  companies 
would  be  increased  and  the  high  charge 
for  railway  mail  service  might  not  be 
attacked  as  the  chief  cause  of  the 
postal  deficit. 

The  national  assembly  of  Panama  has 
passed  a  law  requiring  insurance  com- 
panies to  make  a  deposit  of  $100,000 
commencing  January  1.  1912. 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,         -         -         -         -         CALIFORNIA 

W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 
J.  H.  RICHARDS,  WM.  W.  WOODS, 

Sec'y  and  Managing  Underwriter  Treasurer 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH    RESOURCES    OVER    $6,000,000.00 
BORLAND  &  JOHNS  Wells-Fargo  Bank  Building 

IVIanagerS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.      Telephone  Temp.  925  Son  Francisco 
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THE 


International  pire 


INSURANCE 

COMPANY 

FoHT  TVoRTH,  Texas 

Authorized  Capital, 

■     -     $500,000.00 

Authorized  Surplus, 

500,000.00 

J.   H.  ANKELE 

General  Agent  for  Pacific  Coa^ 

237 

SAN  FRANCISCO 

Sansome  Street 

Calif. 

Desk  Room  to  Rent.  —  Three 

desk  rooms,  with  telephone  use.  One 
suitable  for  builder  or  carpenter;  one 
suitable  for  broker,  and  one  suitable  for 
an  agent.  Address  Dero,  Care  of  Coast 
Review. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders435,335  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 


LEM  W.  BOWEN,  President 

Cash  Capital, 
Gross  Assets, 
Claims  Paid, 


E.  A.  LEONARD,  Secy. 

$     500,000 

-       3,821,635 

13,700,000 


Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for — Unlimited  In- 
demnity, Beneficiary  Benefits.  Accumula- 
tions, Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAI6HT.   District   Agent. 
Contrmcta  Unexetlled.      Agent*  Everywhere. 


We  Want  To  List  for  Sale 

Your 

Small  Ranch 

If  your  RANCH  is  a  good  one,  and  your  PRICE 
a  fair  one.  let  us  sell  it  for  you.     Write  us. 

THE  SMALL  RANCH  COMPANY 

1138  Merchants  Exchange  Building 

San  Francisco,  Cal. 

Assessment  Life.  —  Acceptance  of 
assessments  by  the  secretary  of  a  life 
insurance  company  after  forfeiture  for 
nonpayment  of  assessment  held  not  to 
bind  the  company  so  as  to  waive  in- 
sured's failure  to  pass  a  satisfactory 
medical  examination  upon  his  applica- 
tion for  reinstatement.  —  Conway  v. 
Minnesota  Mut.  Life  Ins.  Co.  (Wash.) 
1106. 
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.  .  _    ^^^t-^^t    INSURANCE  COMPANY 

American  Central         of  st.  Louis  Established  1853 

Assets.  $5,713,725       Surplus  to  Policyholders,  $2,891,340        Losses  Paid,  $23,142,948 

^-        r>.^..|    F.  &   M.   INSURANCE  COMPANY 

St.     r^atll  of  St.    Paul.    Minn.  Established  1863 

Assets.  $7,036,021       Surplus  to  Policyholders,  $2,546,541       Losses  Paid,  $37,872,248 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 
-  - ^•-Si^    F.  &  M.  INSURANCE  COMPANY 

IViercanciie  of  Boston  Established  1 823 - 

Assets,  $497,623  Surplus  to  Policyholders.  $284,660  Losses  Paid,  $8,448,163 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Rre^^ssociation 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $8,781,315.14 

Net  Surplus,  -  2,460,931.84  Policyholders  Surplus.       3,210,931.84 

philadelphi/TTjnderwriters 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelphia.  > 
Total  Assets,  -  $24,807,819.00  Surplus  to  Policyholders,  -  $10,909,509.00 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         ■        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STAMFORD.  Los  Angeles 
315    California    Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 
Insurance  Co. 

Of  Lansing,  Midi. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1,112,949  00 
Surplus  to  Policyholders,     486,267  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited 


OF  LIVERPOOL 


Capital  Sub scribed$6  ,700,000  Gold 
Capital  Paid  Up     $1,3W, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,   $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,       -       Manager 
3  50  California  Street 

SAN    FRANCISCO 
Telephone  Kearny  427 


CANTON 


nsurance 


Offi 


ice 


(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  1,718,386  33 
Net  Surplus,  over  Capital  (Gold)       1,044,865  35 


tS  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

()i  London 

ESTABLISHED  1782 


^V.   IRVIIVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


343     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IIkaL)  Ofp'ICE  p-(iR  United  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity^  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  L,iability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 
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Union  Assurance  Societies 


1714 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R.  C.  MEDCRAFT. 

Manager 


SPECIAL    AGENTS:-jOHK  E.  COSGROVE.  San  Francisco. 

W.  V.  WINDUS.  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $2,288,079      ASSETS  $4,820,678 

The  Insurance  Co.  of  the  State  of  Pennsylvania  ^'LT^TI?' 

CAPITAL  $200,000  Surplus  to  Policyholders  $250,407  ASSETS  $942,695 

The  Union  Insurance  Company  of  Philadelphia     ^^^^/J^l^l^r 

CAPITAL  $200,000  Surplus  to  Policyholders  ^2S3, 794  ASSETS  S89b,  J/ U 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,354,320      ASSETS  $2,779,^Jt> 


BERTHEAU-WATSON  CO.,  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 


ORGANIZED    1797 


Tke  NorAvicli  Union 


Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


LOSSES    PAID 

Over  $100,000,000 


PACIFIC  DEPARTMENT 

W.  H.LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 


N.  W.  cor.  Sacramento  and 

Leidesdorff  Streets 

SAN  FRANCISCO 
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Statements  showing  the  standing  of  the 
QALEDONIAN      INSURANCE    COMPANY  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,078,365  32  Assets $19,557,563  20 

Capital,  paid  up 537,500  00  Net  Surplus 2,230,403  16 

Q/\LEDON  IAN-AM  ERICAN    insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .    .  $231,505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH,  Vice  President         JAMES  NICHOLS,  President         G.  H.  TRYON    Assist.  Sec. 
B.R.  STILLMAN,  Secretary  F.  D.  LAYTOX  2d  Asst.  Sec. 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital, %  1,000,000  00 

Assets 10,7  92,2  9  3  3  4 

Surplus  to  Policyholders,  .  .  .  .  3,64  5,909   3  5 

COLONIAL 

Fire     Lnderwriters  Agency 

Assets,  over $10,000,000   0  0 

Surplus,  over        .  .  .  .  .  3,0  0  0,0  00   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

CasK  Capital  $300,000         Assets  $  1 ,32 1 ,888.55 

SURPLUS        ....         $395,232.07 
PACIFIC  DEPABTMEXT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '- Assistant  General  Agents 

MAXWELL    H.    THOMSON  \  Assistant  General  Agents 

NATIONAL      BUILDING 
San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Came,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  EIRE  CHART  NOW  IN  PRESS 
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INSURANCE    IN     TH 

FIRE 

The  Greenwich  has  resumed. 

Fire.— Madera,  Cal.,  March  6 :  Wehr- 
mann  &  Meihke's  grocery,  Yosemite 
avenue,  "cored"  by  fire. 


The  British  Underwriters  is  soon  to 
be  established  by  United  States  Man- 
ager Brewster  of  the  Scottish  Union. 

The  Union  and  the  State  of  Penn, 
both  of  Philadelphia,  have  withdrawn 
from  Colorado,  Utah  and  Montana. 
The  Concordia  and  the  County  of  Phil- 
adelphia take  over  the  business. 

Incendiary  Fire.— In  February,  1911, 
an  attempt  was  made  to  burn  the  home 
of  Fred  Norman  at  72  Joost  ave.,  San 
Francisco.  Holes  were  bored  in  floor 
and  ceiling.  He  is  under  arrest.  In- 
surance $700. 

The  Profit  -  Sharing  Underwriters  of 
San  Antonio,  Tex.,  have  sworn  off. 
There  were  no  promised  profits  and  not 
enough  money  to  pay  losses.  Our 
Coast  interinsurers,  so  easily  hum- 
bugged, will  some  day  do  a  little  swear- 
ing too. 

A  Greater  Pittsburg  agreement  pro- 
poses that  there  shall  be  no  more  than 
eight  agencies  for  each  company  in 
the  city,  with  only  two  in  the  down- 
town district.  Commissions  to  be  10, 
15  and  20  percent,  with  an  overriding 
commission  of  10  for  the  agent. 
FOREIGN 
The  cashier  of  the  Dresden.  Saxony, 
agency  of  the  Aachen  &  Munich  skipped 
with  35,000  marks. 

The  London  &  Lancashire  has  re- 
entered Norway,  abandoned  a  few 
years  ago  on  account  of  unsatisfactory 
results  obtained  in  that  field. 

The  Liverpool  &  London  &  Globe 
now  writes  inland  marine  risks  and 
insures  against  loss  of  profitsconsequent 
upon  fire,  boiler  explosion  and  engine 
breakdowns. 


E     HIGHER    COURTS 

LIFE 

The  administrator  is  the  legal  repre- 
sentative of  the  assured. 

Former  Vice  President  LeGage  Pratt 
of  the  Mutual  Benefit  is  dead.  For 
many  years  he  was  superintendent  of 
agencies. 


The  Germania  Life  Insurance  Com- 
pany of  New  York  announces  the 
appointment  of  Robertson  G.  Hunter, 
formerly  state  actuary  of  Massachusetts 
and  until  recently  secretary  and  actuary 
of  the  Provident  Savings  Life  Assur- 
ance Society,  as  associate  actuary. 


EXCELLENT  OPPORTUNITY 

Yoll 

Direct    Agency     Contract! 

Field  workers  who  intend  to  make  a  permanency 
of  tbe  business  are    wanted  for  several  pieces  of 
excellent  territory.     Direct  contracts  with  exclu- 
sive control  of  the  territory,  and  with  liberal  first 
year  and  renewal  commissons.  will  be  made  with 
fiirst-class  men  who  will    give  their  entire  time 
to  the  business.     For  particulars  address: 
THE     MANHATTAN     LIFE 
INSURANCE   COMPANY 
66  BROADWAY  NEW   YORK 

JOHN  LANDERS,  Manager 

Room  356.  Russ  Building 

Northwest  Cor.  Montgomery  and  Bush  Streets 

SAN  FRANCISCO.  CAL. 


TKe  Cohhecticul:  Mutual  Life 

INSURANCE  COMPANY 

stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization,  ,„^^  „^^  ,.,  ,, 
1846-1910       S267,^8d,1od  Id 

Returned    to     policyholders    as  above 

noted,  in  the  same  period 2(4,0ob,li^  9£ 

EXCESS  OF  AMOUNT  SO  RETURNED    ,„6.7'0,9o/   ij 

Insurance  in  force  December  31,  1910  .        191.089. <  <6  /2 

The  only  company  with  such  a  record 
is  the  best  company  to  represent. 

President,  JOHN  M.  TAYLOR, 

Hartford,  Ct 
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ESTABLISHED     1873 


Office    of   Ed^v^arJ   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance    While   You  Are   About  It 
It   Costs    No    More 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 


Of  New   York 

SURPLUS  TO  POLICYHOLDERS 
UNDIVIDED  PROFITS        .... 


Incorporated  1853 

.   $2,628,152  00 
667,548  00 


OLD  AND  QL£j^s  ^ k\L^  INSURANCE  COMPANY 


TRIED 

Of  New   York 
SURPLUS  TO   POLICYHOLDERS 
UNDIVIDED   PROFITS        .        .        .        , 


Incorporated  1849 
$4,944,339  58 
2,594,356  46 


SECURITY  INSURANCE  COMPANY 


Of  New  Haven 
SURPLUS  TO    POLICYHOLDERS 
UNDIVIDED    PROFITS        .        ,        .        . 


Incorporated  1841 

$2,896,632  00 

639,791  00 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 


Of  Philadelphia 
SURPLUS  TO  POLICYHOLDERS 
UNDIVIDED  PROFITS        .... 


Incorporated  1853 

$2,474,758  00 

410,939  00 


EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

or  GOTHENBURG 


SVEA 

Agricultural 
Globe  &  RUTGERS  FIRE 


INSURANCE  COMPANY 

WATERTOWN,  N.  Y. 


INSURANCE  COMPANY  or  new  york 


Hamilton  fire 


INSURANCE    COMPANY 

or  NEW    YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash   Assets,  ■         $22,239,980.00 

^PFCIAL    AGENTS  -  J.  M.  Mendell,    R.    T.    Boyd,  San  Francisco;    Neil    Stewart. 

Lot  Angeles:  ROD  E.  Smith.  Portland:  C.  R.  Harold  Seattle:  T.  T.  Frith,  Denver 

J.  E.  JoHNSEN.  Spokane.  Wash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 

THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  Keiv  York 

Organized  A.  D.  1850 

Cash   Assets,        .        •        ■        $6,249,037.00 

SPFCIAL    AGENTS -J.  M.  Mendell,  R.    T.  Boyd.    San  Francisco:   Neil    Stewart. 
SPEOlAi.    '^j^^^^^j^    jgg.  j^oo  E.  SMITH,  Portland:  C.  R    Harold.  Seattle 
J.  E.  JoHNSEN,  Spokane,  Wash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 
Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


7"#ie  "SUN"  is  now  in  ttte  200th  year  of  its 
RT-CFIMXFIVAR  V  •        existence.      It  is  tiie   only   Insurance   Com. 
^*   v>ii^x-<i  X  j^x-^i^vxv  X    .        pany  in  the  woria  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 

TWO     HUNDREDTH     YEAR 


SUIN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      \~^»^fe^^  Founded  in 

In  the  World  "^^^^^^^^^^  1710 


GASH    ASSETS    .     .       ^V  ^      .      .      $16,668,429.93 
SURPLUS 10,622,192.36 

UNITED     STATES    BRANCH         ,     ,     «,,,,  n     lui 

54  PINE  STREET, NEW  YORK      *•  ^-  "UiLt,  manager 

MicKig'an  F.  &t  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH.  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

S\in  Insurance  Company 

Of  New/  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets,  ......        .  $1,252,851.77 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC     DEPARTMENT— Embraces   California,    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   MEINRV  &  CO.,   General  Agents 

SPECIAL    AGEXTSSan    Francisco,    J.    \.    Wateis,    James  B. 

Kenna  ;  Portland,  P.  E.    GevoiUd  :  Seattle,  W.  S.  Gill; 

Los  Anr/eles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sis. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $8,070,629.43 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 

Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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(Review/ 


An    Insurance    Journal     and     Directory 

IN    ITS    FORTIETH     YEAR 

San   Francisco:     Merchants   Exchange  Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 

Western  Life  Indemnity  Company 

California  Personal  Accident  Business 

Knights  of  Honor  in  a  Bad  Way 

San  Francisco  and  Coast  Fire  Premiums  by  Agencies 

Failure  of  Another  Washington  Mutual 

Union  Assurance  Society  Enters  Colorado  and  Wyoming 

Death  of  Manager  James  J.  Kenny 

Several  Coast  Court  Decisions 

A  Sacramento  Promotion  Scheme 

Resignation  of  the  Secretary  of  the  Board 

Union  and  State  of  Penn  Reinsure 

Reminiscences  Made  in  Germany 

Stockholders  in  the  United  Will  Get  Nothing 

A  Month's  Fire  Losses 

Six  Years  California  Life  Insurance 

Fidelity  &  Casualty's  New  Policy 

Coast  Review's  Pacific  Fire  Chart 

1910  Fire  Business  by  States 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


K= 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-.J 


THe  Great 
Gross  Assets 

$58,335,005.00 


Fire  Insurance  Company  of  tKe  >A^orld 

Assets  in  U 


.  S. 


The  statement  of  the  condmon  of  the  United  States  Branch  on  the  3,st  of  December.  .9.0.  in  accordance 
nth  the  laws  of  the  State  of  New  York,  is  as  follows .  ^^^  ^^  ^^ 

Assets 3'589'.433.96 

Liabilities __! 


Siirplus 


A=  on   ninstrntinn  of  the  Company's  "practice  in  maintaining  its  Assets  m 
i^ce^ive  iShTfollo^ng  fiVSes  U  intere^  Policyholders: 


Income. 

$3,.  63.90. 

3,733,10. 


$5,155,974.57  .  , 

the  United  States  m  years  of 


Excess  of 
Expenditure.    Expenditure. 
$5,.  22.653         $1,958,752 
4  484,999  751.898 


1868 


Assets  at 

vonr  1st  .January. 

}of,-  .   .$3,054,36. 

1872  ■   ".  •   •  ■.'.''•••    3.640.450 

.873   ■   '   "   '  ...    4, .^5.290  $2710650 

Thus  showing  EXCESS  or  EXPENDITURE  in  the  two  years  of •       ,;,,o;929 

And  Increase  OF  Assets  in  the  same  time  01 ;  '   '   '   '   .  '   '      iq^q    «4';iq.    ifi^S    $47,988; 


the  United  States  in  the  course  of  63jears  ^s 
nf  the  ComDany's  business,  evi 


.>^c«.si--Th..n-o„«p«.VPsas&^^^^^^^ 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 
In  the  Comjmny's  Building,  JOHN  W  GUNN,  Deputy  Assist.  Mgr. 

444  California  St.,  San  Francisco 

Special    Agents : 

K.G.BKUSH        W.H.K..VMO.B        K.   H.  KOrKXKEK       KOBKKT  P.   KAB.  HAKKISON  HO.SKWOKTH 


F.  E.  ATKI>> 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,         -         -  over  $135,000,000 


PAOnC  DEPARTMENT 
ggRMAN  ^  .  . 

America^- g|r-Jt     ""Hartfopp 


GERMAN  ^0^  pROTECTOjj 

AlLIANCe-^^^     UNDERWWTW5 


INSURANCE  THAT  INSURES. 

Geo.  H  Tyson  General  Agent 

Herbert  Foloer  AsstGenlAseot 
SACRAMENTO  AND  LEIDESDORfF  STS 

SAN   FRANClSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Thirty  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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LIFE 

In  Pennsylvania  any  life  company 
may  now  date  back  policies  six  months. 
Any  law  to  the  contrary  is  absurd. 
Every  policyholder  should  have  the 
choice  of  premium  at  either  his  last  or 
next  birthday. 


FIRE 

National  of  Hartford  has  taken  over 
German  of  Omaha,  which  was  found 
impaired.  This  German  started  fifteen 
years  ago  as  a  mutual. 

New  Yorlc's  water  supply  has  been 
lowered  one-half  by  the  drought. 


FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  ox  NeAV  York 

PAID  POLICYHOLDERS  IN   1910 
$56,751,062.28 
APPORTIONED  FOR  DIVIDENDS  IN  1911 
3,539.333.07 


For  terms  to  producing  agents,  address 
GEORGE  T.  DEXTER,  2d  Vice  President 

34  NASSAU  STREET  >^^EW  YORK.  N.  Y. 


% 


The  Occidental  Life  of  New  Mexico 
has  been  examined  by  John  F.  Roche. 

The  Norwich  Union  Life  will  not 
enter  the  United  States. 

The  Farmers  and  Bankers  Life  of 
Wichita,  Kas.,  is  the  latest  licensee. 

Life.— In  paid  for  business  for  Janu- 
ary the  Pacific  Mutual  Life  reports  as 
to  personal  business  these  leaders: 
John  Newton  Russell,  Jr.,  Manuel 
Dinkelspiel,  E.  W.  Maxson,  all  No.  1 
men. 


Ohio  German.— The  jury  in  the  case 
of  President  Donnelly,  charged  with 
embezzlement,  disagreed.  Somebody 
made  a  ringing  argument  for  the  de- 
fendant. 

The  Western  Ins.  Bureau  of  Chicago 
announces  that  it  is  not  its  policy  to 
permit  union  companies  in  its  agencies. 
Therefore,  go  to  it!  for  the  Rochester 
German  business  where  the  Chicago 
general  agents  can  not  hold  it  for  the 
non-union  Delaware  and  Reliance, 
whose  carrying  capacity  is  limited. 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  •  •  •  •  $400,000  OO 
Net  Surplus,  ....  176,585  06 
Total   Assets,      .      .      .        1,176,748  53 

OFFICERS 

W   E.  DEAN,  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

,  Ass't  Secretary 

HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J     W    WARNER,   San  Francisco  PHILLIP  R.   WEINMANN,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "■  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER.  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  8TURTEVANT.  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON & 

'  Lancashire! 
FIRE   ^ 

INSURANCE  COMPANY. 


OF   LIVERPOOL,   ENGL  AND. 

INCORPOUATEL)   1S61 

PACIFIC  DEPARTMENT        -  -         571  SACRAMENTO    ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY   SYSTEIVI 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  .  •  ■  • 

Paid-up  Capital.  $400,000  00 
Assets,  1,117,480  03 

E.  F.    GREEN President 

JOHN    C.    COLEMAN  ....  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  Jatnes  K.  VloiS 

Edward  L.  Brayton  J.  W.   Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

\Vm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 

Head  Office  :     Merchants  Exchange  Bldg, 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

General  Agents  lor  California 
416  Montgomery  St.      -     SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Marjual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  bv  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DES  MOIXES.  IOWA  Op.ganizkd  .h  i.v  1.  1879 

STATEMENT    ON    JANUARY     1,     1911 

ADMITTED     ASSETS  LIABILITIES 

Deposited  with  Iowa  State  Audr  .  $14,145,361  62  Death  CTaims  proven  and  Unpaid  .   .          ^one 

Cash  in  Banks  and  Treasury  ...  551 .176  89        Death  Claims  not  proven $   308.800  00 

other  Items 733,467  36       Other  Items ^^^.^^ll  nl 

Balance  to  Protect  Contracts    .       .  15.05i,/5»  Uo 

$15,430,005  87  

$15,430,005  87 

Increase  in  Guarantee  Fund  in  1910  -  S     734,484  00 

Increase  in  Reserve  Fund  in  1910  -  953,483  00 

Insurance  in  Force  January  1,  1911  -  451,148,000  00 

G.    P.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (  233  H.  w.  Hellman  Building  >         Los  Angeles,  Cal. 
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The 


Y^^^^^^  Pennsylvania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 


SPECIAL     AGENTS; 


A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 
F.  A.  Lathrop 


J3ritisn  America  Assurance  Company 

or  TORONTO  t  Incorporated  1833  ) 

Statement    31st    December,    1910: 

Assets  in  United  States $       1.596,003  08 

Liabilities  in  United  States 907,111  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PKESIDENT,  HON.  GEO.  A.  cox.  Vice  Presidents,  )  J^^^^  ml'^Kl^'t.  ( '..  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement   31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, 1,395,449  10 

Surplus, $   965,981  82 

S100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Polici/holders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents.    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 


OE  NEW  YORK 
FIRSTS 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St.,  New  York 


WESTERN  OFFICE: 

280  La  Salle  St.,  Chicago 


HENRY    EVANS,    President 
Pacific    Coast    Representatives! 


A   G.  NASON  &  CO.,  San  Francisco 
F   P   WILSON,  San  Francisco 
G   L.  McINTIRE,  Los  Angeles 
J   C.  WICKLER,  Sacramento 


W   A   WILLLVMS,  Portland 

G   L.  A.  LAUER,  Seattle 

J    A    CARLSON,  Salt  Lake  City 


Law  Union  and  Rock 


Insurance  Connpany,   Ltd., 

iln  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies ) 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


Pacific    Coast    Department 

HARRY    H.   SMITH,    Manager 

310  Sansome   Street,     Alaska   Commercial    Building 

~~- SAN  FRANCISCO,  CALIF. 

SPECIAL    AGENTS  : 
WILLIAM     WARDLE     Oregon,     Washington,  IHaho  and    Montana 
L.  M.  MCKINLEY,  E.  M.   BRODENSTEINCalifornia,  Nevada,  Arixona  and  Utah. 

APPLICATIONS  FOR  AGENCIES  INVITED 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frank  fort-on-the-Main,  Germany 


United    States    Department,     100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES -^  ERNST  THALMANN,  of  Ladenburg,  Thalniann  &  Co. 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,  Cal. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


TK< 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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■0^:>oo^:»o^^(xc:>co<i>fl=  0<r:>0(x::>00<:^0<c:xi0<c:» 

I      "  THE    LEADING    FIRE    INSURANCE    COMPANY  OF  AMERICA." 
'  Incorporated   1819 

'        r=ch  Panitai  '  €  .  ^^^s^^^MlMi  Cash  Assets  Now 

i    $5,000,000.00     ^^M^-^^^^^   $21,023,545.47 

Policyholders        ^^^^^^^0^^^^""       $123,408,315   68 
$12,369,016  12 
All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.  C.   MORRISON,  General  Agent 

A.  G.  SANDERSON,  Assistant  General  Agent  |j 

^  OFFICE.    301   CALIFORNIA   STREET  ? 

A  SAN    FRANCISCO  () 

S  SPECIAL    AGENTS    AND    ADJUSTERS  1? 

(l     LOUIS  MEL,  J.  A.  MURPHY.  W.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E.OBRIEN.  G.E.TOWNSEND.  O.R.INDAHL     11 

f      This  Company  has  absolutely  no  connection  with  any  other  corporation       j? 
A  bearing  the  name  of  ^tna.  I) 


HARTFORD  FIRE 

Insurance  Company 

.J  g  ,|  Q  CENTENNIAL  YEAR  19  11 

Assets.  January  1,  1911       .      .      $24,363.634  99 

Surplus  to  Policyholders  ...        8.923,967  33 

Losses  Paid.  Over 137.000,000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J    J    DENNIS  W.  O.   MORGAN  C.   E.  MILLER 

P    H    GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R-    E.  DOLLARD 

J.  HENRY  WOLBOLD 


The    Coast    Review 


COAST    REVIEW    INDEX 
April,  1911 

Agent  Should  Deposit  as  Agent 427 

Bankers  Life  Association 444 

Board  Meeting 444 

Bright's  Disease 419 

British  Columbia  Men  Arrested 447 

British  &  Foreign  Marine 447 

California  Life  Business 442 

California  Marine  Business 433 

California  Personal  Accident  Business      .    .    .  422 

Cascade  Mutual  Fails 433 

Chinaman's  Letters 439 

Coast  Fire  Premiums  and  Losses  by  Agencies  435 

Death  of  James  J.  Kenny 419 

Dixie  Fire  Has  Had  Three  Bad  Years      .    .    .433 
Fidelity  &  Casualty  Co.'s  New  Policy  ....  424 

Fire  Business  by  States 436,  439 

Fires  in  Germany 430 

Henry  Homes  Bigelow      427 

Home  Life  of  New  York 441 

January  Losses 404 

Knio-hts  of  Honor  Insolvent      423 

"        .  41 7 

Life  Decisions ^^' 

Lloyds  in  Norway ..429 

Lloyds  of  London       432 

Marine  Affairs  in  Europe 406,  407 

Medical  Examination  Optional 411 

Metropolitan  Life  Examination 407 

Modern  Woodmen 441 

Mutual  Fire  Insurance 448  _ 

Mutual  Life  Innovation 420 

New  President  of  Equitable 447 

New  Zealand  Ins.  Co. 432 

North  America 449 

Northwestern  Mutual  Fire 410 

Pacific  West  Fire  Business 446 

Personals "^^^ 

Postal  Life 449 

Reminiscences  Made  in  Germany 426 

Sacramento  Holding  Co 440 

San  Francisco  Premiums  by  Agencies      .    .    .429 

San  Francisco  Shacks  Doomed 411 

Stillman  Resigns 435 

Story  of  Silverton 426 

Tyson  General  Agency 434 

Union  Assur.  Enters  Colorado  and  Wyoming  409 

United  Ins.  Co.  Failure 409 

Vulcan  Fire 410 

Washington  Fire  Decision 415 

Western  Life  Indemnity  Co 421 

The  Germania  Life  announces  the 
removal  of  its  offices  to  its  new  home 
office  building,  number  fifty,  Union 
Square,  northeast  corner  Seventeenth 
street,  New  York  City. 


LIFE 

The  Manhattan  Life  has  new  annual 
dividend  policies. 

The  National  Security  Life  of  Kansas 
City  has  purchased  the  St.  Louis  Na- 
tional Life  of  St.  Louis.  Poor  old 
Missouri  ! 

The  Penn  Mutual  Life  has  compro- 
mised the  Rustin  Omaha  death  claim. 

SAN     FRANCISCO    NOTES 

'"Col."  Trumbo,  who  has  been  dispossessed  by 
the  sheriff,  was  one  of  the  active  members  of  the 
firm  of  Badlam,  Trumbo  et  al  of  the  Bankers  & 
Merchants  Life  Insurance  Association  which  failed 
some  years  ago  and  left  not  a  cent  of  the  "$100,-  ' 
000  guarantee  fund." 

Andrew  Johnson  Clunie  was  recently  arrested 
for  disturbing  the  peace.  When  California  insur- 
ance commissioner,  some  years  ago,  he  disturbed 
the  peace  of  mind  of  a  number  of  managers  and 
ompanies. 


NEW    PUBLICATIONS 

The  Coast  Review  Fire  Insurance  Chart,  1911. 
Gives  the  business  of  the  companies  on  this  Coast, 
as  well  as  their  entire  business  and  financial  condi- 
tion; also  business  by  agencies  and  by  states. 
Only  chart  giving  this  information.  Your  company 
will  send  you  a  copy.  Otherwise,  price  25  cts, 
from  the  publisher,  1138  Merchants  Exchange. 

Argus  Fire  Insurance  Chart ;  Rollins  Publishing 
Co.,  Chicago.  Gives  ten  years'  totals  and  averages 
of  companies.     Excellent. 

Proceedings  of  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific,  1911  annual  meeting.  Contains 
portraits  of  five  deceased  members.  Printed  from 
hand-set  type.  A  book  of  145  pages.  Papers 
read  and  the  discussions  are  included.  Copies  of 
this  valuable  annual  may  be  procured  from  Secre- 
tary Meade  for  50  cents  each.  The  Knapsack  is 
as  usual  worth  "the  price  of  admission." 


The   Press 


The  fools  are  not  all  dead  yet,  despite  the  severe 
winter  in  the  East.  One  of  them  writes  in  the 
Insurance  Times:  "No  underwriter  .  .  now  can 
scarcely  imagine  how  the  companies  paid  the  great 
San  Francisco  loss,  when  technically  or  legally 
they  did  not  owe  a  cent  in  the  minds  of  great  editors 
and  lawyers  and  business  men  generally. "  Why  not 
name  some  of  these  "great  editors  and  lawyers"  ? 
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COAST  REVIEW 

Pacific  Fire 
Insurance  Chart 
1911 

Five  Year  Coast  and  General  Bus- 
iness 

Business    of  1911    by    States     and 
Territories  of  the  Pacific  West 

Business     by    General     Agencies 
Tables  of  Short  Rates,  Etc. 

Price  25  Cents 

FIELD    MEN'S    NOTES 

The  address  of  A.  E.  Bailey,  special 
agent  for  the  New  York  Underwriters 
Agency,  is  now  Portland  instead  of 
Spokane.  E.  R.  Thompson  is  not  now 
with  Manager  Mann. 


Personal  Mention 

Alfred  Stillman,  secretary  of  the 
Board,  has  returned  from  visits  to  Los 
Angeles  and  Salt  Lake,  where  condi- 
tions required  his  presence. 

Manager  Parrish  is  out  of  town  and 
will  not  return  for  ten  days  or  so. 

Herbert  Folger,  assistant  general 
agent,  is  in  British  Columbia. 

The  report  that  Cesar  Bertheau  has 
gone  to  New  York  is  incorrect. 

W.  L.  W.  Miller,  assistant  general 
agent,  is  out  of  town. 

United  States  Manager  Franklin  ot 
the  Frankfort  has  been  visiting  ban 
Francisco  and  the  Coast. 

General  Adjuster  Sexton  of  the 
T^ireman's  Fund  is  taking  a  vacation 
down  Tahiti  way.  Two  of  his  daugh- 
ters accompany  him. 

Manager  Duncan  is  in  the  North. 


Surety.— Being  the  subject  of  some 
recent  criticism,  President  Lloyds  of 
the  Pacific  Surety  Co.  tendered  his 
resignation,  but  the  directors  refused 
to  accept  it. 

The  capital  of  the  Alliance  of  Phila- 
delphia, represented  by  ^  "age^ 
Johnston,  has  been  increased  to$750.  UUU. 

The  Western  Union  has  authorized 
term  rates  on  sprinklered  business  out- 
side of  congested  districts. 

Under    the    British    Compensation    Act 

On  several  occasions  the  kick  of  a  hors- 
has  resulted  in  compensation  having  had  t.. 
be  paid  under  the  Workmen's  Compensation 
Act,  but  one  does  not  naturally  as-^ociate  a 
child's  kick  with  that  redoubtable  statute. 
However,  at  Westminster  County  Court,  on 
March  2i).  Miss  :Mattie  Symmons,  a  nurse, 
living  at  West  Ealing,  apphed  for  c<  m]  en- 
sation,  under  the  Workmen's  Compensation 
\ct    from  Mr.  Joseph  Wellisch,  manager  of 
ihe' Golden    Cross    Hotel,    Charing -cross. 
The   apphcant   was   engaged  to  teach   the 
respondent's  son,  aged  four,  English  at  £lh 
a  year   with  her  board  and  washing.     On 
\ugust  6  last  the  child,  while  standing  on  a 
chair  or  sofa,  kicked  her  and  caused  a  swel- 
lina  which  resulted  in  the  formation  of  an 
abs^cess  incapacitating  her  for  work.     It  was 
contended  for  the  respondent  that  the  girl 
had  a  boil,  and  alleged  being  kicked  after 
she  was  given  notice  to  leave  the  respondeiit  s 
service      Judge  Woodfall  made  an  award  in 
applicant's  favor  of  10s.  a  week   with  costs 
on  Scale  B.— London  Insurance  Observer. 


DesiTRoonTto^ent.  —  Three 

desk  rooms,  with  telephone   use.     One  ^ 
suitable   for   builder  or   carpenter;   one  | 
suitable  for  broker,  and  one  suitable  for 
an  agent.     Address  Dero,  Care  of  Coast 

Review. 

«0<^=>00<==>00'^:>0=0<:^0<i:>00<=>0^ 

V  See  that  the  name  of  your  com-  y 

11  pany  is  in  .your  town   directory,  || 

4  with  your  name  as  agent  added.  M 

()        Same  in  the  telephone  book.  A 

^()^=>oo<=:^o<=:>o=o<=>oo«ci:>oo<=:>o^ 
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The  Wild  and  Woolly  East 

A  factory  building  in  New  York  city, 
a  fire  trap,  burns  and  147  employes 
parish.  The  graft  -  built  capitol  at 
Albany  burns  like  tinder  and  destroys 
pDorly  protected  records  of  great  value 
which  can  never  be  replaced.  Surely 
the  East  is  effete. 


State  Capitols  have  a  habit  of  burn- 
ing. That  at  Sacramento  may  get  the 
habit.  No  insurance  ;  nor  was  there  at 
Jefferson  City,  nor  at  Albany,  where 
the  insurance  companies  "saved" 
$5,000,000. 


"We   Did   It" 

Kitrell  -  Nees  Co.  advertise  in  the 
Fresno  Republican:  "Don't  forget  that 
we  are  the  people  that  saved  the  owners 
of  brick  buildings  in  this  city  33i  per 
cent  on  their  fire  insurance.  We  are 
still  writing  this  class  of  business  in 
good  reliable  companies,  and  for  three 
years  without  any  strings  on  it." 


Resignation  Accepted.— At  a  special 
meeting  of  the  board  of  directors  of 
the  Los  Angeles  Fire  on  March  29  the 
resignation  of  J.  H.  Richards,  secretary 
and  managing  underwriter,  was  ac- 
cepted, to  take  effect  immediately. 

New  Officers.  —  Charles  Donlon  has 
been  elected  secretary  of  the  Los  An- 
geles Fire  Ins.  Co.  E.  W.  Krebo  has 
been  elected  assistant  secretary. 

The  Rochester  German  Underwriters 
Agency  succeeds  the  company.  Present 
agencies  will  be  maintained,  and  the 
headquarters  of  the  new  underwriters 
will  be  in  Rochester,  N.  Y. 

The  Royal  Indemnity  Co. ,  represented 
on  this  Coast  by  Manager  Rolla  V. 
Watt,  will  double  its  present  capital- 


Nothing  Ever  After  Heard  of  These  Ships 

The  Mutual  Life  Insurance  Company 
carried  insurance  on  officers  of  two 
ships  which  sank  during  a  hurricane  in 
1910.  The  steamer  Silverdale,  a 
freighter  plying  between  New  York 
and  Havana,  sailed  out  past  Sandy 
Hook,  and  was  never  more  seen.  No 
wreckage  of  any  description  has  been 
picked  up.  The  company  promptly 
paid  a  claim  on  the  life  of  the  super- 
cargo. The  steamship  Arcadia,  plying 
between  New  Orleans  and  Porto  Rico, 
went  to  the  bottom  in  the  same  October 
hurricane.  Recently  piecesof  the  wreck- 
age have  been  picked  up  on  the  east 
coast  of  Mexico.  The  Mutual  Life  car- 
ried insurance  on  the  life  of  the  cap- 
tain and  on  the  lives  of  others  lost  in 
the  same  storm. 


The  Michigan  Millers  Mutual  had  a 
94  percent  loss  ratio  in  1901,  67  in  1908 
and  70  in  1909.  The  Miller^  National 
Mutual  of  Chicago  had  a  96  loss  ratio 
in  1901,  77  in  1908,  71  in  1909  and  83  in 
1910.  The  Ohio  Millers  Mutual  had  86 
percent  losses  in  1909  and  82  in  1910. 
From  these  figures,  we  need  not  won- 
der that  stock  companies  are  not  anx- 
ious to  write  flour  mills. 


In  a  Pennsylvania  case  the  question 
arises,  will  the  government  enforce  the 
$1.10  a  gallon  tax  on  whisky  burned  in 
a  bonded  warehouse  ?  In  a  similar  case 
years  ago  in  San  Francisco,  where  the 
tax  had  been  paid,  the  government  re- 
turned the  tax  to  the  insurers. 


The  Pioneer  Fire  of  Tacoma,  Wash., 
which  we  have  consistently  roasted  and 
never  toasted,  is  no  more. 
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Where  Fire  Premiums  Go 


COAST    FIRE    LOSSES 
January,  1011 

WASHINGTON- 
IT  .  Arlington,  dwg  and  conts 

British  America ♦"00 

Northern i.OOO 

.   .  Adams  co,  fr  dwg 

Connecticut l.-^'^o 

12    Bellinghara,  dwg  and  conts 

New  Zealand 500 

.  .  Bend,  bldg  and  conts 

Teutonia     ......       •   •  1.000 

N.  Y.  Underwriters    .   .    .  2,000 

23  .  Enumclaw,  church 

Royal I'^OO 

21  .  Everett,  stk 

Globe  &  Rutgers oOO 

1.3  .  Mcintosh,  sawmill 

Queen o'L^ 

Orient 2,boO 

London  &  Lancashire  .  .  3,400 
Liv.  &  Lon.  &  Globe  .  .  .  3,750 
Ins.  Co.  North  America  .  1.8/5 

Hartford        . 2,9/1 

Fireman  s  Fund ^.'OU 

3  .  OakviUe,  fr  bldg 

German-American  .   .   .   .  iwoo 

17  .  Pierce  co,  coal  bunker 

Pennsylvania l.^oo 

Globe  &  Rutgers l.i-^o 

.  .  Seattle,  stk 

Western •  '  oo 

British  America -^.ooo 

29  .  Seattle,  conts  dwg 

London '''' 

.   .  Seattle,  dwg 

N.  Y.  Underwriters  .   .   .   .  oou 

27  .  Seattle,  dwg  and  conts 

Queen *'00 

2.  Seattle,  conts  bldg 

Liv.  &  Lon.  &  Globe  .   .   .   .  551 

28  .  Spokane,  millinery 

British  America 1.000 

Alliance l-O"" 

Agricultural f  .ouu 

Niagara l-^^ 

Royal 1-500 

Connecticut  ••••■••  i'l?^ 
Phoenix,  Hartford    .   .   .  ^.ow 

Iti    Tacoma,  dwg  and  conts 

Royal 1.000 

H    Tacoma,  fr  dwg  and  conts 
American  Central  ....     600 

21  .  Tacoma.  dwg 

Orient 800 

22  .  Vancouver,  furni  and  fix 

Connecticut -707 

Pennsylvania 2,000 

17    Wilkeson,  coal  bunkers 

Hartford     3.'50 

Citizens „  ^oO 

New  Zealand 2,000 

Conneeticut 1.125 

Fireman's  Fund 1.500 

.  North  Y'akima,  bldg 
Northern 3,500 

Losses  under  $.500    .   .  $15,763 

Other  losses $21,000 

Total  Washington     .  $105,3;?0 

OREGON— 

•29.  Bend,  fr  bldg 

German-American  ....  ♦50i» 


16  .  Bend,  horses,  vehicles,    har- 
ness, etc. 
St.  Paul 1.000 

21    North  Bend,  bldg  and  conts 

Nortliern 3,000 

4    Columbia  River,  steamboat 

Niagara 1.090 

London        1.090 

21    Portland,  dwg  and  conts 

London .  800 

Niagara      611 

2    Portland,  bldg  and  conts 

Northern 2:000 

.   .  Portland,  dwg 

Western      300 

15    Portland,  stk  wines  and  liq'rs 

St.  Paul 564 

Western *  ^ 

N.  Y.  Underwriters    .   .   .  1.144 
American  Central  ....     564 

.   .  Portland,  stk 

Phoenix,  Hartford    .   .   .  l.iOO 

20  .  Portland,  stk 

German-American     .   .   .  2,.500 

28  .  Portland,  conts  fr  dwg 

Liv.  &  Lon.  &  Globe  .   .   .  3,000 

23  .  Ranier,  dwg 

London 81b 

14  .  Salem,  hay  and  feed 

Fireman's  Fund      "73 

21  .  Umitilla  co.,  dwg 

Svea 600 

23  .  Wasco  CO.,  dwg 

Agricultural     600 

Losses  under  $500  .   .   .  $8,982 

Other  losses $  8.500 

Total  Oregon    ....  $40,716 

MONTANA— 

14    Belfry,  fr  bldg  and  conts 

American  Central     .   .   .  $1,000 

St.  Paul 928 

London  &  Lancashire    .    2,000 

Fireman's  Fund    ....    1.000 

.  Flathead  co.,  farm  dwg  and 

Teutonia     1.000 

12  .  Great  Falls,  fr  car  house  and 
machy 

Mercantile ^41 

American  Central  ....  1.0H4 

St.  Paul 1.084 

Fireman's  Fund 2,750 

Law  Union  &  Rock    .   .    .  3.907 

.   .  Glasgow,  stk  mdse 

N.  Y.  Underwriters  .  .   .  1.000 

26    Lewiston,  br  bldg,  books,  etc. 

Fireman's  Fund     500 

Palatine "50 

29  .  Livingston,   bldg    and     genl 

Atlas ^l 

Svea     500 

Hartford ^20 

Commercial  Union    ....  mo 

.5    Miles  City,  library  and  mdse 

Royal If^ 

Connecticut      ^^.^ 

N.  Y'.  Underwriters   .   .   .   .700 
Fireman's  Fund 508 

1    Outlook,  fr  bldg  and  cents 
American  Central  ....  1,000 
St.  Paul l.OOn 

.  Polsom,  conts  fr  dwg 
Connecticut "O" 


5  .  Roundup, genl  flre 

Atlas     1.000 

Hartford 1.800 

Northern 1.000 

London  &  Lancashire  .   .  1,000 
Orient 1.000 

2  .  Straw,  stk  genl  mdse 

Citizens 1.000 

Losses  under  $.500  .   .  $    7.754 

Other  losses $10,000 

Total  Montana  ...  $  49,731 
IDAHO— 

3  .  Boise,  conts  fr  dwg 

Liv.  &  Lon.  &  Globe    .   .$1,500 

3  .  Kellogg,  fr  bldg  and  conts 

Mercantile 1.000 

Hartford     2,500 

Connecticut •     700 

6    Nez  Perce,  fr  dwg  and  conts 

Mercantile 1.000 

Liv.  &  Lon.  &  Globe  ...     500 
.  Oakley,  dwg  and  conts 

Alliance      1.1'?2 

24  .  St  .  Joe,    fr    hotel    bldg    and 
conts 

Mercantile     6/4 

Northern 4,000 

St.  Paul 1.437 

American  Central  ....  1,214 

N.  Y.  Underwriters    .   .    .  1,000 

11  .  Wallace,  br    hotel    blclg    and 

conts 

Ins.  Co.  North  America  .     7.50 

Niagara ^50 

London '50 

Providence  -  Washington    750 

Atlas     7.50 

Northern '50 

London  &  Lancashire      .1,000 

Liv.  &  Lon.  &  Globe      .   .     7.50 

Losses  under  $500    .   .  $  3,920 

Other  losses $  ".000 

Total  Idaho $33,867 

UTAH— 

1  .  Green  River,  fr  bldg  and   stk 
d  ru  gs 

Hartford $1,000 

Ins.  Co.  North  America   .  1.50O 
Milford.  fr  bldg  and  conts 

Hartford l.OOO 

Citizens 4,900 

21  .  Salt  Lake,  stk  shoes 

Law  Union  &  Rock  .   .   .   .  /34 
Losses  under  $-500  .   .  $    5,593 

Total  Utah $  14,727 

COLORADO— 
3  .  Grand  Junction,  dwg 

Atlas ♦l'05o- 

8    Victor,  mining  plant 

London  &  Lancashire  .    .  2,000 

Fireman's  Fund 4,000 

.   .  Wallensburg,  bldg 

Fireman's  Fund ooo 

Losses  under  $.500  .   .   .  $4,953 
Total  Colorado    .    .   .  $12,806 

ARIZONA— 

30  .  Jerome,  fndry    and  boiler  shp 

Royal »650 

.  Miami,  stk  liquors 

New  Zealand ^^ 

.   .  Phoenix,  fr  dwg 

Protector  Underwriters  .  .  soo 
Losses  under  $500  .  .  .$2,77.5. 
Total  Arizona     ....  $4.725> 
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NEW  MEXIfO- 

1"2  .  Alljiiqneniiie,  store  and   coiits 

Royal }2,>.il.") 

;)  .  Clayton,  stk 

Fireman's  Fund (ioo 

1(1  .  Chaves  co,  liay 

Fireman's  Fund  ....  l.oOO 
II  .  Raton,  dwg  and  ponts 

Fireman's   Fund iKio 

7  .  Springer,  dwg 

Atlas l..')00 

Losses  under  $.500  ...  $    9:52 

Other  losses $  2,100 

Total  New  Mexico  .    .  $10,447 
BRITISH  COLUMBIA— 

.   .  Vancouver,  bldg  and  stock 
Phoenix,  Hartford  ....  $800 
Protector  Underwriters  .  1,000 

.   .  Vernon,  stk 

German-.^merican  .  .  .  1,500 
16  .  New  Westminster,  dwg 

London 600 

Losses  under  $500  .   .   .  $3,924 

Other  losses $  2,000 

Total  British  Columbia  .  $9,S24 

WYOMING  — 

.   .  Hudson,  bldg  and  conts 

Northern $1,126 

14  .  Laramie,  bldg  and  conts 

Northern 600 

Svea 1,000 

Losses  under  $500  ...  $   105 

Other  losses $2,000 

Total  Wyoming     .    .   .  $3,130 
NEVADA— 
2  .  Sheridan,  stk  geiil  mdse 

Hartford $2,500 

Losses  under  $500  ...  $    636 

Total  Nevada $3,136 

HAWAIIAN  ISLANDS— 
29  .  Honolulu,  automobile 

Palatine $1,900 

Losses  under  $500  ...  $   101 
Total  Hawaiian  Islands    .  $2,(i01 
ALASKA— 

Losses  under  $500  ....  $    13 
Total  Outside  Territory   $290,4.53 
(^•ALIFORNIA- 

6  Alameda,  fr  dwg 
Concordia $l,.5(iO 

9  .  Alameda,  fr  bldg 

German  Alliance 6-5(5 

14  .  .Arlington,  plumbing  supplies 
Niagara 800 

7  ,  .\naheim,  beet  seed 

Fireman's  Fund 1,983 

23  .  Bakersfield,  stable 

Queen 1.160 

.   .  Berkeley,  fr  bldg  and  conts 

Phoenix,  Hartford    .   .    .  4,850 

German-American  .  .  .  1,500 
ol  .  Broderick,  fr  dwg 

Home,  N.  Y 800 

.  .  Coram,  hotel  bldg 

Ins.  Co.  North  America  .  1,8,50 
26  .  Elmhurst,  fr  dwg 

Liv.  &  Lon.  &  Globe  .  .  750 
<■■    Eureka,  fr  dwg  and  conts 

Citizens 3,lt)0 


11  .  (.'hico.  br  school  bldg 

Home,  N.  Y l,.565 

Queen 1..506 

Hartford     2,318 

Atlas-Manchester  ....  1.956 

Connecticut 9,54 

St    Paul 784 

American  Central  ....  783 
Providence-Washington  .  1,908 
Phoenix,  Hartford    .   .   .  2,000 

Fireman's  Fund 1,576 

Commercial  Union    .   .   .     782 

Total $1(3,222 

22  .  West  Highlands,  packing  hse 

and  conts 

Hartford 3,000 

Niagara 1,100 

Atlas 1,000 

Royal 3,000 

London  &  Lancashire  .   .  2,000 

Citizens       2,000 

Connecticut 800 

New  Zealand 1,400 

Law  Union  ife  Rock.  .    .    .  2.319 

Total $10,619 

19  .  Los  Angeles,  dwg  and  conts 

Mercantile     .500 

Orient .5(X) 

6  .  Los  Angeles,  d.vg 

Phila.  Under'Ariters     .   .    .600 

8  .  Los  Angeles,  household   furni 

Phila.  Undei  writers     .    .   .500 

12  .  Los  Angeles,  dwg 

Phila.  Underwriters  ....  446 
31  .  Mendocino,  stk 

German  Alliance (500 

23  .  New  Chicago,  hotel  and  conts 

Royal 1,750 

4  .  Nevada  City,  hotel 

Western 2,500 

Queen 3,000 

Hartford 3,600 

12  .  Orcutt,.fr  bldg  and  conts 

New  Zealand 1.250 

German-American  .  .  .  1,000 
Home,  N.  Y 933 

12  .  Oakdale,  fr  bldg 

Northern .575 

13  .  Redding,  stk  millinery 

Home,  N.  Y .500 

16  .  Redding,  printing  office 

Queen 1,370 

23  .  Reedley.  fr  dwg  and  barn 

Home,  N.  Y 1,4<J0 

31  .  Reedley,  printing  presses 

Fire  Association  ....  5(X) 
IS  .  Riverside,  mere  bldgand  conts 

Liv.  &  Lon.  ct  Globe  .   .   .3,111 

Queen 1,000 

19  .  Riverside,  dwg 

Globe  &  Rutgers 1748 

.   .  Red  Bluff,  fr  dwg  and  conts 

Liv,  &  Lon.  <t  Globe  ...  1  ,.800 

21  .  San  Rafael,  dwg 

London 804 

6  .  Santa  Maria,  barn  and  hay 
N.  Y.  Underwriters    .   .   .  1,246 
Phoenix,  Hartford    .   .   .  3.684 

1  .  Sutter  CO,  fr  dwg 

Pennsylvania 600 

17  .  San  Bernardino  co,  stk  fruit 

Peiuisylvania 1,000 

German  Alliance  ....  2,000 

9  .  San  Pedro,  stk  mdse 

Los  Angeles  Fire 625 

American  Central 625 


21  .  Sonoma  co,  dwg  and  barn 

Fireman's  Fund  ....  10('i4 
.   .  Shasta  co,  dwg  and  conts 

Ins.  Co.  North  .America  .  .  Oon 
.   .  San  Jose,  dwg 

Liv.  &  Lon.  &  Globe  .  .  .  1,500 
2  .  San  .loaquinco,  dwg  and  conts 

Niagara 1.00 

29  .  San  Diego,  fr  dwg 

Citizens 708 

30  .  San  Diego  co,  school  and  conts 

Royal   .  • 950 

21  .  Sacramento,  br  bldg 

New  Zealand 844 

23  .  San  Mateo  co,fr  dwg  and  conts 

Home,  N.  Y 2,00o 

18  .  Stockton  stk  apples 

Home,  N.  Y 600 

26  .  Tracy,  fr  warehouse 

Liv.  &  Lon.  &  Globe  .       .  2,(j00 

19  .  Visalia,  dwg  and  conts 

Royal 1,20(1 

26    Visitacion .  dwg  and  conts  and 
barn 

Royal       1,400 

2M  .  Woodland,  steam  laundry 

Hartford 800 

Losses  under  $.500  .   .  $  29,275 

Other  losses $33,800 

Total  California,  S.  F.  ex.  }167,8.5S 
SAN  FRANCISCO— 
4  .  Dwelling 

Fire  As.sociation  .    ...  $   543 
Liv.  &  Lon.  &  Globe  .   .    2,289 

Home,  N.  Y ;>43 

Connecticut 1,526 

4  .  Building 

Liv.  &  Lon.  &  Globe  .   .    .     815 

28  .  Frame  dwelling  and  contents 

Liv.  &  Lon.  &  Globe  .   .   .  1,084 

Northern 1,000 

20  .  Frame  building 

Phoenix,  Hartford    .   .     2,000 
German-.Vmerican .  .   .   .1,500 

.   .  Brick  bldg 

Phoenix,  Hartford    ....  700 
German-American    ....  930 

.   .  Frame  dwelling 

Phoenix,  Harlford    ....  750 

.   .  Frame  dwelling 

Phoenix,  Hartford    .   .   .  1,.500 

30  .  Dwelling  and  conts 

London 601 

31  .  Dwelling 

London 747 

25  .  Launch  in  bay 

Globe  &  Rutgers     .   .    .   .1,500 
Losses  under  $500  .   .  $    5,686 

Other  losses $   6,000 

Total  San  Francisco  $  29,714 
Total  California  .  .  $197,572 
Total  Pacific  Coast .  $488,026 

Fires.— Fires  at  726  and  728 
Harrison,  S.  F  ,  destroyed  April 
2.  A.  Stick's  grocery  at  s  e  cor 
Ellis  and  Pierce,  with  adjacent 
property.  Three-story  house  at 
28  Clyde  st ;  John  Wiley  owner. 
Sonoma  co.,  Cal.,  reports  two 
brooder  -  house  fires.  Shack  at 
239  Geary  st.,  S.  F.,  practically 
destroyed.     The  shacks  must  go . 


406 


The    Coast    Review 


In  the  Courts 

Life.— An  assignment  of  a  life  policy 


held  to  give  to  the  assignee  an  interest 
in  the  policy  to  the  amount  insured 
owed  the  assignee.  Held  to  vest  the 
title  thereto  in  the  assignee,  leaving 
only  an  equity  in  the  assignor,  so  that 
his  widow  and  heirs  had  but  an  equity, 
and  could  not  recover  the  proceeds 
without  paying  the  debt  for  which  it 
was  assigned  as  security.  —  Nashville 
Trust  Co.  V.  First  Nat.  Bank  (Tenn.) 
311. 

Life.— A  cancellation  of  life  policies 
for  default  in  payment  of  premiums 
and  interest  on  a  loan  held  under  the 
facts  not  to  be  considered  as  though  the 
policies  had  been  surrendered  for  their 
cash  surrender  value,  because  the  in- 
sured actually  received  the  entire 
amount  which  he  might  have  had  under 
any  theory  as  the  cash  surrender  value 
of  the  policies.  —  Paschedag  v.  Metro- 
politan Life  Ins.  Co.  (Mo.  App.)  102. 

Life.  —  Under  Rev.  St.  1899,  where 
insured  paid  more  than  three  annual 
premiums  on  an  endowment  policy,  and 
made  default,  and  at  the  time  of  the 
default  three-fourths  of  the  net  value 
of  the  policy  exceeded  the  net  value  of 
paid-up  insurance  provided  in  thepolicy, 
and  was  enough  to  purchase  extended 
insurance  beyond  insured's  death,  his 
beneficiary  was  entitled  to  recover  the 
full  amount  of  the  policy,  —  Fahle  v. 
Connecticut  Mut.  Life  Ins.  Co.  of  Hart- 
ford, Conn.  (Mo.  App.)  60. 

Fire.   —  Where  insurer  attaches  an 
ordinary  household  furniture  clause  to 
a  policy,  there  is  no  misrepresentation 
on  the  part  of  the  insured,  though  he 
did  not  have  articles  mentioned  in  the 
clause,  or,  having  them,  had  no  insur- 
able interest  therein.     Where  "wearing 
apparel  of  the  family"  is  covered  by  a 
clause  in  a  policy  issued  to  a  husband, 
the  insurer  may  not  claim  that  a  hus- 
band has  no  insurable  interest  in  his 
wife's  clothing.     A  misrepresentation 
in  a  proof  of  loss  by  fire,  acknowledged 
before  a  notary,  held  not  to  be  false 


swearing,  which  would  avoid  the  pol- 
icy. —  German  Union  Fire  Ins.  Co.  of 
Baltimore  v.  Cohen  (Md.  911.) 


Marine  Talk 
The  correspondent  of  a  French  paper 
says  that  the  president  of  the  World 
Marine  Ins.  Co.  has  expressed  himself 
to  the  effect  that  in  marine  insurance 
the  past  five  years  have  surpassed  in  bad 
experience  anything  since  forty  years, 
but  is  hopeful  of  the  future.      Dwell- 
ing on  the  fact  that  the  movement  for 
a  betterment  of  conditions  ongmated 
in  London,  the  correspondent  contmues 
that  it  would  be  desirable  to  draw  the 
English  assurers  and  those  of  the  con- 
tinent nearer  together  by  the  holdmg 
of  an  international  marine  congress  in 
Paris       He  thinks  that  reciprocal  talk, 
prolonged  to  a  dinner  offered  to  their 
guests  by  the  French  assurers,  would 
open  up  the  point  from  which  a  bene- 
ficial joint  action  could  be  derived. 

Marine  Loss.— River  steamer  Captain 
Weber  burned  at  an  Oakland,  Cal., 
estuary  wharf.  Damage  great.  Whaler 
Letitia  adjoining  scorched.  Salt  water 
system  together  with  fireboat  Dennis 
T.  Sullivan  saved  the  Captain  Weber 
from  total  destruction. 

Chance  for  Industrial  Agent.-There 
recently  arrived  at  Muskogee,  Okia., 
Mrs.  Frank  Scott  of  Highland,  Kan 
and  her  13  sons,  all  under  six  years  ot 
age.  One  single  railroad  ticket  was  all 
that  was  needed  to  pay  the  fares  of  the 
entire  family.  The  six  oldest  are  trip- 
let sets.  The  first  three  are  5^  years 
old  the  others  are  a  year  younger,  ihe 
next  two  are  3,  the  next  pair  2.  while 
the  three  babies  are  2  months  old.  All 
their  names  begin  with  "A." 


The  New  Jersey  Underwriters  (by 
the  American),  the  New  Haven  (by  the 
Security),  the  Monongohela  (by  the 
American  Union),  are  somewhat  fresh 
and  new  underwriters. 
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Metropolitan    Life   Examination 

A  memorandum  of  the  forthcoming  report  of 
the  New  York  sta'e  insurance  department  on  its 
completed  examination  of  the  Metropolitan  Life 
Ins.  Co.  A  comparison  with  the  industrial  figures 
of  five  years  ago  shows  these  declines — 

Expense  ratio,  from  43.73  to  36.60  percent. 

Lapses  in  first  year,  with  quarterly  stops,  to  total 
policies  written,  from  51.46  to  41.10  percent. 

Average  cancellations  in  first  year,  from  33.97  to 
25.05  percent. 

The  work  of  the  industrial  branch  is  done  by 
2,000  clerks  at  the  home  office,  and  9,400  agents 
or  collectors,  1,800  assistant  superintendents  and 
350  superintendents  in  the  field  The  company's 
industrial  policies  are  based  on  written  applications, 
which,  however,  are  not  a  part  of  the  contract. 
Applicants  for  more  than  $300  are  medically  ex- 
amined, but  those  not  formally  examined  are  in- 
spected by  a  physician. 

"The  report  continues  :  "As  compared  with  the 
cost  of  ordinary  insurance,  industrial  insurance  is 
expensive.  Benefits  to  new  policyholders  have  in 
six  years  increased  an  average  of  20  percent  and 
the  bonuses,  largely  to  old  policyholders,  have 
amounted  to  an  average  of  about  seven  and  one- 
half  weeks   premiums  gratis. 

The  company  claims  that  in  1909  it  did  its  in- 
dustrial business  practically  at  cost.  This  seems  to 
be  borne  out  by  the  statement  of  the  examiners. 

Such  cost  is  still  considerably  in  excess  of  the 
cost  of  ordinary  insurance.  This  must  be  so  be- 
cause inherent  in  the  industrial  insurance  system  is 
the  heavier  mortality  incident  to  the  industrial 
classes  being  the  insured,  the  large  initial  expense 
or  overhead  charge  of  placing  an  enormous  num- 
ber of  policies  in  small  amount,  the  still  larger  dis- 
bursemeat  due  to  the  method  of  collecting  prem- 
iums weekly  through  agents  who  go  from  door  to 
door,  and  the  clerical  work  necessitated  thereby. 


European   Marine   Matters 

The  European  press  censures  the  marine  under- 
writers for  encroaching  upon  the  domain  of  fire 
underwriters,  and  especially  so  because  of  their 
taking  such  fire  risks  in  docks  without  any  com- 
pensation of  premiums.  A  doubt  is  expressed 
whether  the  provisions  of  their  charters  give  them 
authorization  therefor.  The  substance  of  the  matter 
is  that  they  incur  risks  of  the  gravest  nature  which 
in  a  few  hours  may  ruin  certain  companies  as  it 
will  be  impossible  for  them  to  prevent  the  filling  up 
of  their  warehouses. 

The  absence  of  a  full  accord  among  the  com- 
panies is  being  deplored.  When  the  question  of  a 
limitation  of  the  fire  risks  on  the  wharves  of  the 
port  of  La  Plata  was  agitated  it  had  been  said  that 


the  initiative  of  the  British  marine  insurers  to  bring 
about  a  general  adhesion  was  made  ineffectual  by  a 
refusal  of  the  German  insurers  to  consent  thereto. 
To  this  assertion  the  International  League  of  Trans- 
portation Insurers,  which  counts  among  its  mem- 
bers nearly  all  the  German  transportation  and  mar- 
ine insurers,  took  exception  by  declaring  that  it  was 
just  they  who  had  taken  up  this  question  very 
thoroughly  with  the  Institute  of  London  Under- 
writers and  given  expression  to  their  unqualified 
adhesion  to  an  international  understanding  with  re- 
gard to  a  limitation  of  the  risks  of  storages  in  ware- 
houses in  the  port  of  La  Plata.  They  also  said 
that  they  had  asked  the  Institute  for  the  text  of  the 
propositions  arrived  at  in  England  to  submit  the 
same  to  a  commission  of  the  League  to  be  selected 
solely  for  the  purpose  of  examining  the  same  and 
to  report  at  the  general  meeting  to  be  held  on  Sep- 
tember 15  at  Munich  when  a  final  resolution  would 
be  passed. 

This  causes  a  paper,  other  than  German,  to  re- 
mark that  it  would  be  more  appropriate,  if  proposi- 
tions of  accord  have  already  been  made  to  consider 
them  right  away  instead  of  putting  them  off  for  de- 
cision by  an  assembly  of  country  vicars,  in  this  case 
Germans,  as  by  the  time  a  final  decision  will  be 
reached  years  may  elapse  during  which  millions 
might  go  up  in  smoke.  Besides,  not  only  the  port 
of  La  Plata  should  be  considered,  but  all  the  other 
ports  of  the  world  where  fires  are  just  as  likely  to 
occur  as  in  the  port  mentioned. 


Authorized    Federal   Sureties 

American  Bonding  Co.  of  Baltimore. 
American  Surety  Co.  of  New  York. 
Fidelity  &  Casualty  Co.  of  New  York. 
Pacific  Coast  Casualty  Co   of  San  Francisco. 
Pacific  Surety  Co.  of  San  Francisco. 
United  States  Fidelity  &  Guaranty  Co.  of  Balti- 
more. 


Chicago 


We  clip  the  following  from  the  We.sterii 
Underwriter  of  Chicago:  "  The  Chicago  tire 
of  1S71  wiped  out  a  number  of  local  fire 
companies  and  the  stockholders  lost  heavily. 
Then  came  the  Trader.«,  the  leading  fire 
company  of  the  state.  Its  board  of  directors 
was  composed  of  the  best  financial  men  of 
the  great  city.  The  San  Francisco  confla- 
gration came  and  the  Traders  directors 
'welched.'  They  showed  the  yellow  and  a 
mighty  bad  streak  of  it.  That  has  hurt 
Chicago.  What  use  to  talk  of  prominent 
and  wealthy  stockholders  when  they  are 
hkely  to  cringe  at  a  crisis  ?  Yes,  that  Trad- 
ers failure  gave  Chicago  a  black  eye." 
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PERSONAL 

President  Wm.  B.  Clark  of  the  ^tna 
Ins.  Co.  of  Hartford  is  now  in  San 
Francisco  and  will  remain  here  about  a 
week, 

Ex-Secretary  W.  S.  Worman  of  the 
Washington  Fire,  will  engage  in  the 
local  agency  business  in  Seattle. 

Manager  Samuel  of  the  Oregon  Life 
spent  his  first  vacation  in  years,  in  Cali- 
fornia, last  month.  He  compared  San 
Francisco  and  Los  Angeles  and  Greater 
San  Francisco  with  Portland.  We 
acknowledge  a  pleasant  call  from  Mr. 
Samuel. 

John  Waterhouse,  of  Alexander  & 
Baldwin,  of  Honolulu,  passed  through 
San  Francisco,  last  week,  en  route  to 
Europe.  Mrs.  Waterhouse  accompan- 
ied him.  Being  an  enthusiastic  golfer, 
Mr.  W.  carries  his  clubs  with  him. 
My  !  but  that  was  a  handsome  club-bag 
and  looks  well  strung  across  broad 
shoulders. 

Vice  President  Miller  of  the  West 
Coast  Life  is  visiting  the  Pacific  North- 
west in  the  interest  of  his  company, 
and  probably  will  not  return  before 
the  22d. 

Kenneth  Watson  of  Bertheau  -  Wat- 
son has  just  returned  from  a  several 
weeks'  trip  in  the  Southland. 

A.  D.  Harrison  of  Catton,  Bell  &  Co. 
general  agents  of  the  Union,  has  gone 
to  England  on  a  holiday  trip,  during 
which  he  will  enjoy  the  coronation 
festivities,  and  be  present  at  the  wed- 
ding of  his  favorite  niece,  at  York. 


J.  H.  Lenehan,  recently  manager  of 
the  Western  department  of  the  Fidel- 
ity-Phenix  has  been  appointed  United 
States  manager  of  the  Nord  Deutsche 
Ins.  Co.  of  Hamburg,  Until  recently 
the  company  did  only  a  marine  busi- 
ness. For  a  number  of  years  it  did 
business  on  the  Pacific  coast,  where  the 
late  Nat  James  was  its  representative. 
In  our  February  number  we  gave  an 
account  of  this  enlarged  North  Ger- 
man. 


Union  Assurance  Enters  Wyoming  and 
Colorado 

The  Union  Assurance  Society  Ltd.  is 
to  enter  Wyoming  and  Colorado.  The 
state  licenses  have  already  been  issued, 
and  appointments  will  be  made  as  soon 
as  practicable. 


Died.— J.  J.  Kenny,  manager  of  the 
Pacific  Coast  department  of  the  British 
America  and  the  Western  of  Toronto, 
died  at  his  country  home  near  Soquel, 
Cal.,  on  Monday,  April  10,  at  4  a.  m.,  of 
heart  failure. 


Died.— I.  S.  Rosenbaum,  a  well  known 
broker  in  San  Francisco,  died  on  April 
10.  His  son,  Albert  S.,  the  active 
member  of  the  firm  of  I.  S.  Rosenbaum 
&  Co.,  will  continue  the  business. 


Defaulter.— At  the  Home  office  of 
the  Hartford  Fire  Ins.  Co.,  an  assistant 
cashier,  Chas.  B.  Kelsey,  is  short  in  his 
accounts  about  $7,400.  He  is  under 
arrest.  The  .Etna  Indemnity  bonded 
him  and  the  National  Surety  pays  the 
loss. 

Marine  Losses.— At  Tacoma,  Wash., 
23,  launch  Elsie  E.  collided  with  log 
raft  and  burned  from  fallen  lantern. 
Near  Sidney,  B.  C,  wooden  str  Iro- 
quois capsized  and  sank  with  20  pass- 
engers and  crew  on  April  10.  Or.,  20, 
three  buildings  burned.  In  S.  F.,  17, 
Kahan  Mohamdalle,  owner,  lost  his 
peanut  wagon  in  the  street,  by  explo- 
sion of  gasoline  stove.     Loss  total. 

Fires.  —  Redlands,  Cal.,  March  17, 
Carlsbad  Guano  &  Fertilizer  Co.  plant. 
Stockton,  Cal.,  April  11,  bakery  and 
adjacent  buildings.  Water  through 
small  mains  insufficient.  Eatonville, 
Wash.,  two  saloons  burned,  March  26. 
Producers'  fruit  shed  burned  at  Lodi, 
Cal.,  21.  On  27  at  Spokane,  Ridpath 
hotel  on  First  av.  Umatilla. 


The  Cascade  Mutual  of  Seattle  is  in 
the  hands  of  a  receiver.     Next ! 
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Less  Than  5   Percent  Left  to  the  Stock- 
holders of  the  United   Ins.  Co. 

The  great  windbag  United  of  Chi- 
cago, New  York  and  Arizona  is  being 
wound  up  by  the  New  York  state  in- 
surance department.  Of  the  $185,000 
contributed  by  the  sucker  stockholders, 
the  promoters  took  all  but  $8,560.  A 
number  of  the  insurance  journals  ad- 
vertised this  absurd  humbug.  The 
Coast  Review  denounced  the  scheme 
from  the  start. 


The  Washington  state  legislature 
finally  passed  the  new  insurance  code 
changing,  however,  the  insurance  com- 
missioner's office  from  appointive  to 
elective.  The  code  is  believed  to  be, 
on  the  whole,  satisfactory.  It  provides, 
among  other  things,  that  rate  schedules 
must  be  filed  by  the  companies  and 
observed  by  them;  against  rebating  in 
any  form;  against  rate  wars  for  puni- 
tive purposes;  takes  the  sting  out  of 
the  "valued  policy  law"  in  a  measure. 
The  implication  is  that  fire  insurance 
rates,  like  railroad  rates,  should  be 
uniform  in  cost  to  the  public  under 
uniform  conditions.  Both  houses  of 
the  Washington  legislature  passed  the 
industrial  insurance  bill  which  practi- 
cally puts  the  state  into  the  employers' 
liability  business.  Employers  in  all 
hazardous  occupations  contribute  to 
the  state  fund  a  certain  percentage  of 
their  pay  rolls  and  out  of  this  fund 
compensation  and  indemnity  are  paid 
to  the  workmen,  their  dependents  and 
beneficiaries,  in  accordance  with  an 
experimental  schedule  of  rates  admit- 
ted to  be  tentative  only.  Meantime 
employers'  liability  insurance  com- 
panies will  find  little  to  do  in  Wash- 
ington. Y.  A.  M. 


LIFE  NOTES 

The  manager  and  founder  of  the  San 
Francisco  Life  Ins.  Co.  has  joined  the 
Out  club.  We  doubt  if  the  company 
will  be  in  existence  a  year  from  now. 

The  N.  Y.  Life  hundred  thou,  clubs 
have  all  been  merged  into  one. 

Life  companies  generally  are  earning 
an  increased  rate  of  interest. 

The  First  National  Life  Assurance 
Co.  of  Tacoma  has  elected  E.  F.  Mess- 
inger  president  and  0.  F.  Casper  sec- 
retary. 

The  Mutual  Life  is  writing  an  in- 
creased business  this  year. 

Utah. — The  United  States  Annuity 
and  Life  has  been  licensed,  with  V.  P. 
Wells  as  manager. 

The  expense  ratio  of  the  Northwest 
ern  Mutual  is  increasing. 


New  Fire  Marshal.— Col.  Geo.  W. 
Reif  of  Virginia  City  has  been  ap- 
pointed state  fire  marshal  of  Montana 
and  took  oflRce  on  April  6. 


American  Union  and  Monongahela 
have  merged. 

Manager  Bradstreet  Miller  of  the 
Los  Angeles  Fire  is  in  town. 

The  preliminary  edition  of  the  Coast 
Review  Chart  will  be  out  in  a  day  or 
two.  The  last  of  the  needed  figures 
reached  us  yesterday. 

The  New  England  mutuals  have  lost 
the  $30,000,000  insurance  of  the  West- 
ern Electric  Co.,  which  now  goes  to 
the  stock  companies,  which  never  assess 
policyholders. 

Surety. — S.  B.  44  prohibiting  surety 
companies  from  exacting  indemnity 
bonds  from  Montana  officials  before 
furnishing  bonds  is  now  a  law.  Offic- 
ials have  the  choice  of  furnishing 
surety  company  or  individual  bonds, 
"or  other  security." 

Fires.  —  Iditarod,  heart  of  Alaska, 
April  9,  block  of  one-story  stores  and 
saloons  destroyed.  At  Goldfield,  Nev., 
12,  Merchants  hotel  burned.  Owned 
by  George  Wingfield.  In  San  Francisco, 
half  block  of  frames  on  Fillmore,  be- 
tween Geary  and  Post  streets. 
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Of  Course 

Since  Kansas  began  to  prescribe  in- 
surance rates  the  loss  ratio  has  yearly 
increased.  Last  year  it  was  68  percent. 
No  wonder  the  two  Topeka  companies 
quit  the  game. 

Vulcan  Fire.  —  This  Oakland  com- 
pany expects  to  begin  business  about 
July  1.  It  now  has  950  stockholders, 
many  of  whom  are  pledged  to  give  the 
new  company  business.  The  sales  of 
stock  were  greatly  increased  by  the 
attacks  of  the  Pacific  Underwear  Jour- 
nal. "These  attacks,"  urged  the  sales- 
men, "are  made  by  big  Eastern  com- 
panies which  are  hostile  to  a  Cahf ornia 
enterprise,  and  which  fear  to  lose 
profitable  business."  All  the  salesmen 
carried  a  copy  containing  an  attack  on 
the  Vulcan,  and  used  it  effectively  as 
an  argument.  Merchants  and  others 
who  received  marked  copies  knew  that 
somebody  or  some  company  was  paying 
the  bills. 

The  Pioneer  Fire  of  Tacoma,  begin- 
ning as  a  mutual,  has  reinsured  in  the 
Arizona  Fire.  The  Pioneer  had  rein- 
sured the  Falls  City  Fire  and  the  Co- 
lumbia Fire  (of  Tacoma) .  The  Pioneer 
was  reorganized  in  1909.  It  claims 
$187,292  assets. 

Missouri  has  repealed  the  law  exclud- 
ing companies  which  pay  salaries  over 
$50,000.  The  supreme  court  had  sus- 
tained this  freak  law. 


The  Northwestern   Mutual   Fire   Ins.  Co. 

"The  strongest  mutual  company  in 
the  West"  must  be  feeling  a  bit  shaky 
on  its  slender  pins  these  days.  Losses 
are  piling  up,  and  we  hear  that  an  an- 
noyingly  large  lot  of  them  are  perforce 
unpaid.  Rates  are  going  down  in 
Washington,  notably  on  growing  grain, 
which  has  been  furnishing  the  North- 
western Mutual  a  goodly  share  of  its 
alleged  profits.  Growing  grain  losses 
up  there  were  light  last  year.  And 
then  the  failure  of  the  Cascade  Mutual 
of  Seattle,  which  wrote  only  the  choic- 
est business  under  direct  supervision, 
is  not  encouraging  to  its  big  and  ambi- 
tious neighbor.  The  Northwestern 
Mutual  Fire  of  Seattle  doubtless  now 
has  to  enter  new  territory  and  feed  on 
new  green  pastures.  California  will 
hospitably  welcome  it  to  a  hot  receiv- 
ership. 

Fires.  —  On  March  31,  the  St.  James 
Roman  Catholic  church  in  the  Mission, 
S.  F.,  on  Guerrero  street,  was  a  total 
loss.  Building  about  twenty- two  years 
old.  Fire  under  way  when  discovered 
at  night.  Patrolman  had  to  run  some 
ten  blocks  to  alarm-box.  Priest  ran  to 
25th  and  Valencia,  to  firehouse;  being 
from  the  country  he  knew  naught  about 
fire-alarm-boxes.  Chief  Murphy  com- 
plains that  water  pressure  was  too  light 
to  lift  water  to  attic,  where  fire  was 
fiercest.  Coyote,  Cal.,  March  26,  two 
big  hay  warehouses  of  Emile  Heple. 


Non-board  companies  are  laying  up 
trouble  for  themselves  in  Washington. 
So  is  the  Northwestern  Mutual. 


Spokane.— The  Western  Empire  Fire 
has  a  new  president,  T.  S.  Lane;  and  a 
new  secretary,  W.  L.  Niehorster. 


Idaho.— L  C.  Hattabaugh  is  the  new 
insurance  commissioner  of  Idaho. 


The  uniform  fraternal  bill,  as  recom- 
mended by  the  National  Commissioners 
was  passed  recently  by  the  law-makers 
of  California,  Idaho,  Montana,  Oregon 
and  Utah. 


In  the  West,  liability  agents  are  now 
paid  only  15  percent  commission. 


In  the  first  two  months  of  1911  San 
Francisco  bank  clearings  totaled  $366,- 
719,817,  as  compared  with  $356,804,878 
for  January  and  February  of  1910. 

The  Empire  Fire  of  Los  Angeles  is 
looking  for  stock  -  buyers,  of  which 
there  are  plenty  in  California. 
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San  Francisco  Shacks  Must  Go 

At  last,  after  five  years'  sufferance, 
the  wooden  shacks  in  the  "fire  limits" 
of  San  Francisco  must  be  torn  down. 
So  say  the  supervisors.  Not  to  be 
rudely  wrecked  nor  roughly  removed 
nor  tempestuously  tackled  and  torn 
down.  No;  but  to  be  "gradually  elim- 
ins^i:ed"  with  tender  thoughtfulness 
for  the  owners  and  occupants  of  these 
fire  traps.  The  board  of  works,  never 
known  to  be  in  politics  nor  to  collect  a 
campaign  contribution,  will  have  charge 
of  this  gradual  elimination;  and  it  is 
quite  probable  that  before  your  boy 
sports  gray  whiskers  every  unlawful 
wooden  shack  in  the  city  will  be  down 
and  out. 


Alameda,  Cal.,  has  voted  in  favor  of 
becoming  a  borough  of  Greater  San 
Francisco.  Berkeley  is  known  to  be  in 
favor  of  it,  and  it  is  not  doubted  that 
Oakland  would  vote  for  it,  as  the  con- 
solidation would  largely  increase  the 
population  of  these  suburban  cities  and 
lower  their  taxes. 

March  losses  throughout  the  country 
were  nearly  double  the  usual.  In  some 
fields  losses  incurred  have  exceeded 
premiums  received.  Is  this  large  in- 
crease a  hint  of  approaching  hard 
times.     Is  '93  to  be  repeated  ? 

The  local  agents'  association  is  re- 
sponsible for  a  new  bad  law  in  Mis- 
souri. It  is  so  elsewhere  too.  The 
agents  have  promised  great  reductions 
in  rates. 


Medical   Examination  Optional 

The  City  Life  Ins.  Co.  of  England,  as 
we  learn  from  the  Insurance  Spectator 
of  London,  is  issuing  "  the  last  word  in 
life  assurance,"  an  "ideal"  policy 
which  provides  that  medical  examina- 
tion is  optional  with  "  the  candidate." 
If  he  elects  not  to  be  examined,  he  is 
covered  for  the  full  amount  after  two 
years'  membership,  two-thirds  of  the 
full  amount  after  one  year,  and  one- 
third  of  the  full  amount  immediately 
on  effecting  the  policy.  The  American 
plan  of  endorsing  surrender  and  paid- 
up  values  on  the  policy  is  also  adopted. 
An  original  feature  of  this  English  con- 
tract is  the  right  to  transfer  the  insur- 
ance from  one  life  to  another.  The  in- 
surance can  be  transferred  to  a  trans- 
feree, and  the  latter  becomes  the  as- 
sured. The  amount  is  adjusted  in  ac- 
cordance with  the  age  of  the  transferee. 
The  company,  of  course,  has  the  right 
to  approve  or  reject  the  transfer. 
This  new  right  is  something  like  that  of 
a  fire  policyholder,  who  can  transfer 
his  insurance  with  the  permission  of 
the  insurer.  This  English  company 
specially  protects  homes,  and  this  trans- 
fer right  is  useful  in  the  purchase  or 
sale  of  a  house. 


Graded  commissions  will  soon  be 
general  in  the  Southern  states,  by  both 
association  and  non  -  association  com- 
panies. Dwellings  may  be  put  on  the 
prohibited  list,  as  the  heavy  losses  do 
not  justify  a  25  percent  commission. 
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INSURANCE    IN     THE     HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


FIRE 

TEXAS— National  Union  Fire  Ins.  Co.  v. 

Dorroh,  133  S.  W.  R.  474 

Forfeiture— Other  Insurance 

A  policy  stipulating  that  it  shall  be 
void  if  insured,  without  notice,  shall 
procure  other  insurance  in  excess  of 
the  amount  of  concurrent  insurance 
allowed,  is  not  invalidated  by  insured 
procuring  other  insurance  in  excess  of 
the  concurrent  insurance  allowed, 
where  the  agent  of  insurer  effecting 
the  original  insurance  had  notice  of  the 
additional  insurance  and  consented 
thereto,  though  he  did  not  indorse  on 
the  original  policy  a  consent  for  addi- 
tional insurance,  though  requested  so 
to  do. 

Validity 

Where  insured  erroneously  believing 
that  a-  prior  policy  had  terminated, 
procured  a  new  policy,  the  erroneous 
behef  was  merely  collateral  and  not  an 
essential  element  of  the  contract  evi- 
denced by  the  new  policy,  and  the  new 
policy  was  valid. 

Contracts —Validity 
A  stipulation  in  a  policy  that  it  shall 
be  void  on  insured  procuring,  without 
notice,  additional  insurance,  whether 
valid  or  not,  includes  an  invalid  addi- 
tional policy,  and  is  enforceable. 

Additional  Insurance— Effect 

Insured,  under  the  mistaken  belief 
that  other  insurance,  within  the  amount 
of  the  concurrent  insurance  allowed, 
had  expired,  procured  a  new  policy, 
but  because  the  other  insurance  was  in 
force,  the  new  policy  exceeded  the 
amount  of  concurrent  insurance  al- 
lowed. Held,  that  the  original  policy 
was  invalidated  by  the  procurement  of 
the  new  policy. 


Cancellation 
Where  an  original  policy  was  invali- 
dated by  insured  procuring  a  new 
policy  in  excess  of  the  amount  of  con- 
current insurance  allowed,  the  cancela- 
lation  of  the  new  policy  after  a  fire  did 
not  prevent  a  forfeiture  of  the  original 
policy. 

NEW  HAMPSHIRE— Levi  V.  Palatine  Ins. 
Co.  78  A.  617 
Submission  to  Appraisal 
Where  a  refusal  by  insured  to  enter 
upon  an  appraisal  by  referees  within 
the  time  limit,  though  required  by  the 
policy,  does  not  defeat  an  action  on  the 
policy,  the  fact  that  the  insurance  com- 
pany was  prevented  from  applying  for 
referees  before  the  expiration  of  the 
time  by  a  sale  of  a  portion  of  the  goods 
by  insured  is  immaterial. 
Duty  of  Insured  After  Loss— Provisions 
of  Policy 
A  provision  in  a  policy  that,  if  the 
property  is  exposed  to  loss  or  damage 
by  fire,  the  insured  shall  make  all  reas- 
onable exertions  to  save   and   protect 
the    same    applies    only    to    property 
threatened  by  fire,  and  not  to  property 
damaged  thereby,  and  calls  for  no  par- 
ticular conduct  by  the  insured  to  mini- 
mize a  loss  after  a  fire;  but  for  any  loss 
or  damage  to  the  property  of  insured, 
caused  by  his  negligence  in  caring  for 
the  property  after  a  fire,  there  can  be 
no  recovery  on  a  policy  insuring  against 

fire  loss  only. 

Where  plaintiff  followed  instructions 
of  defendant's  local  agent  in  caring  for 
goods  damaged  by  fire,  the  course  being 
what  good  judgment  dictated,  and  in 
the  absence  of  complaint  of  defendant  s 
special  agent  at  the  time  of  inspectmg 
the  goods  and  appraising  the  damages 
together  with  the  fact  that  plamtift 
was  instructed  that,  if  she  declined 
defendant's  offer  in  payment  for  the 
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goods  damaged,  she  would  be  obliged 
to  sue  the  company,  the  defendant 
insurance  company  waived  any  right  it 
may  have  had  to  a  different  course  in 
the  treatment  or  "conditioning"  of  the 
goods  damaged. 

The  defendants  claim,  that  the  plain- 
tiff was  bound,  as  to  the  goods  dam- 
aged, "to  get  them  back  into  as  good 
condition  as  she  could"  is  not  based 
upon  any  express  provision  of  the  pol- 
icy to  that  effect.  If  the  word  "condi- 
tion" has  acquired  in  insurance  circles 
the  meaning  attributed  to  it  in  the 
motion  for  a  nonsuit,  the  parties  to  this 
policy  made  no  use  of  it.  The  stipula- 
tion said  to  be  found  in  the  standard 
form  of  policy,  "if  the  insured  property 
is  exposed  to  loss  or  damage  by  fire, 
the  insured  shall  make  all  reasonable 
exertions  to  save  and  protect  the  same," 
by  its  terms  applies  to  property  threat- 
ened with  injury  by  fire,  not  to  prop- 
erty which  has  been  damaged  thereby. 
The  policy  insured  against  loss  or  dam- 
age by  fire.  If  the  plaintiff  lost  by 
reason  of  her  negligence  in  care  of  the 
goods  after  the  fire,  she  could  not  re- 
cover of  the  defendants  damages  there- 
for. 

NEW  JERSEY— Robert  Williams  &  Co.  v. 
Auto  Express  Co.,  78  A.  670 

Right  to  Proceeds  —  Policy  for  Benefit 
of  Parties  Interested  in  Property 
Insured — Express  Company  — Ship- 
per of  Merchandise 

An  express  company  procured  insur- 
ance against  loss  by  fire  on  merchan- 
dise in  transit  between  certain  points, 
for  which  they  were  liable  as  common 
carriers.  While  such  policy  was  in 
force  the  express  company  received 
goods  of  a  shipper  which,  while  in  the 
possession  of  an  express  company,  were 
destroyed  by  fire,  after  which  the  ex- 
press company  assigned  to  the  shipper 
its  rights  in  the  insurance  money  repre- 
sented by  the  policy,  to  the  extent  of 
the  value  of  the  merchandise,  and 
thereafter  recovered  the  sum  for  which 


the  policy  had  been  adjusted,  which 
was  claimed  by  the  shipper  and  by  its 
own  receiver,  the  express  company 
claiming  no  interest  in  the  policy. 
Held  that  the  money  derived  from  the 
policy  belonged  to  the  shipper,  the 
only  interest  of  the  carrier  being  in 
the  freight  money. 

TEXAS— Hartford     Fire     Ins.     Co.    v. 

Dorroh,  133  S.  W.  R.  465 
Increased  Hazard  —  Anonymous    Com- 
munications 

Where,  prior  to  a  fire,  insured 
received  an  anonymous  communication 
that  some  one  was  moving  goods  fre- 
quently at  night  from  an  adjoining 
building  with  a  view  of  subsequently 
burning  the  building  being  vacated, 
the  hazard,  if  any,  did  not  arise  from 
the  writing  and  receipt  of  the  letter, 
but  from  the  actual  existence  of  the 
occurrence  referred  to  therein ;  and 
hence,  in  order  for  insurer  to  maintain 
a  forfeiture  of  the  policy  because  of 
insured's  failure  to  communicate  the 
increased  hazard,  it  was  bound  to 
prove,  not  only  the  writing  and  the 
receipt  of  the  letter  by  the  insured, 
but  that  the  condition  referred  to 
actually  existed  to  insured's  knowledge, 
and  that  he  failed  to  report  the  same, 

"  Increased  Hazard  " 

"  Increased  hazard  "  provided  against 
in  fire  policies  refers  to  changes 'in  con- 
ditions in  or  upon  the  insured  premises, 
and  does  not  include  dangerous  condi- 
tions on  adjacent  premises. 

Increased  Hazard  —  Notice 

Where  a  fire  policy  provided  that  it 
should  be  void  if  the  hazard  was  in- 
creased by  any  act  within  the  control 
or  knowledge  of  the  insured,  such 
clause  did  not  include  insured's  failure 
to  communicate  information  relat- 
ing to  an  increase  of  hazard,  through 
means  of  which  he  had  knowledge, 
though  not  within  his  control,  consist- 
ing of  an  attempt  on  the  part  of  others 
to  burn  an  adjoining  building. 
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Hazard" 


The  term  "  hazard  "  as  used  in  a  fire 
poHcy,   means  the   incurring    of    the 
possibihty   of    loss   or    harm   for  the 
possibiHty   of  a  benefit;   the    msurer 
undertaking  to  indemnify  the  insured 
against  the  possibihty  of  a  loss  by  fire 
for   an  agreed     consideration   paid   in 
advance ;  the  hazard  consisting  of  the 
possibility  of  a  loss  by  fire  indicated  by 
the  sum  of  all  dangers  resulting  from 
the     recognized    exposure,     including 
losses  from  incendiary  fires  commun- 
icated from  other  premises. 
"  Moral  Hazard  " 
The  term  "  moral   hazard,"   as  used 
in  the  law  of  fire  insurance,  means  the 
possibility  of  loss  by  fires  of  incendiary 
origin. 

Total  —  Use  of  Foundations 

After  a  fire,  a  portion  of  the  lot  on 
which  the  building  consumed  had  stood 
was  sold  to  a  banking  company  which 
had  formerly  occupied  part  of  it  as  a 
tenant.     The  bank  rebuilt  on  the  same 
lot,  and  in  doing  so  used  part  of  the 
foundation  of  the  old  building  and   a 
part  of  the  old  bank  vault.     The  extent 
and  value  of   the  parts  used  was  not 
shown,  nor  was  there  any  evidence  as 
to  the  kind  and  character  of  the  struct- 
ure  called     the   "bank    vault,"     and 
whether  it  was  part  of  the  building. 
Held  insufficient  to  show  that  the  loss 
was  only  partial. 
Fraud  —  Procuring  Other  Insurance 

Where  insurer  claimed  that,  after 
insured  acquired  information  that  an 
arson  was  about  to  be  committed  on 
adjoining  property,  he  took  out  another 
policy  covering  the  property  destroyed, 
such  fact,  if  true,  did  not  constitute 
such  fraud  as  would  be  a  defense  to 
the  policy  sued  on,  unless  in  procurmg 
such  additional  insurance  defendant 
exceeded  the  amount  of  current  insur- 
ance permitted  by  the  policy  in  suit. 

Let  us  admit  for  the  sake  of  argu- 
ment that   the  evidence  m   this    case 


proved   the  truth   of  the  facts  stated 
in   the   anonymous  communication    to 
Dorroh,  that  someone  was  secretly  in 
the  night  time  removing  goods  from 
some  building  "below"  that  covered  by 
this  policy;  and,  further,  let  it  be  as- 
sumed that  such  facts  indicated  that  an 
incendiary   fire    was    likely    to   follow 
which  would  endanger,  if  not  destroy, 
Dorroh's  property.     Can  it  be  said  that 
this  would  establish  the  right  to  claim 
the  forfeiture  insisted  on  in  this  case. 
We  are  disposed  to  think  it  cannot,  for 
the  reason  that  this  would  not  estab- 
lish the  existence  of  an  "increased  haz- 
ard" within  the  meaning  of  this  policy. 
Webster  defines  the  word  "  hazard"  to 
mean  "the  incurring  of  the  possibility 
of  loss,  or  harm,  for  the  possibility  of  a 
benefit."     Here  the  insurer  undertakes 
to  indemnify  the  insured  against  the 
possibility    of    a    loss    by   fire  for   an 
agreed  consideration  paid  m  advance. 
The  hazard  here  referred  to  evidently 
means  the  possibility  of  a  loss  by  fire 
created    by    the   sum   of    all    dangers 
resulting  from  the  recognized   expos- 
ures       It    is    a    matter    of    common 
knowledge    that     accepted    insurance 
risks  are  graded,  and  premium  rates 
adjusted,  according  to  the  physical  con- 
ditions and  surroundings  of  the  prop- 
erty insured. 

It  is  also  well  known  that  many  fires 
are  of  incendiary  origin,  and  that  m 
the  transaction  of  their  business  insur- 
ance companies  must  take  mto  consid- 
eration the  dangers  arising  from  that 
source  in  estimating  the  extent  of   the 
hazard   they    assume  in    ah    ordinary 
risks     This  is  what  they  call  the     moral 
hazard."      We  think  it  will  hardly  be 
denied  that  in  the  same  community  and 
among   the  same   class    of  people    at 
least   this  element  may  be  regarded  as 
a  constant  factor,  entering  alike  mto 
all  insurance  contracts  and  risks  taken. 
Hence  it  follows  that  a  loss  resulting 
from    incendiarism  for  which  the  in- 
sured cannot  be  held  responsible  is  one 
of  the  dangers  against  which  he  secures 
protection  by  the  general  terms  ot  the 
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policy.  It  is  one  of  the  dangers  which 
the  company  assumes  when  it  makes 
the  contract  of  insurance,  and  not  one 
which  it  may  claim  arises  subsequently 
and  adds  to  the  original  hazard.  The 
increased  probability  of  a  loss  by  incen- 
diarism could  no  more  be  considered 
an  "increased  hazard"  which  would 
avoid  the  policy  than  could  the  in- 
creased probability  of  a  fire  from  any 
of  the  physical  exposures  existing  at 
the  time  the  policy  was  written.  To 
hold  otherwise  would  be  to  place  upon 
the  policy  a  construction  that  would 
render  the  contract  unreasonable. 

If  the  construction  contended  for  by 
plaintiff  in  error  be  the  proper  one, 
this  policy  of  insurance  would  be  nulli- 
fied at- any  time  by  a  threat  to  commit 
arson  upon  the  insured  premises,  or 
upon  adjacent  premises  sufficiently 
close  to  endanger  the  former.  Yet 
such  a  contingency  formed  one  of  the 
elements  of  danger  insured  against.  It 
may  be  a  proper  precaution  for  insur- 
ance companies  to  protect  themselves 
against  an  increased  hazard  caused  by 
such  an  alteration  in  the  physical  con- 
ditions and  surroundings  of  the  prop- 
erty as  to  create  new  sources  of  dan- 
ger, thus  augmenting  the  burden  as- 
sumed beyond  that  contemplated  in 
their  contract.  Under  such  conditions 
they  might  well  say  they  would  have 
refused  the  risk,  or  would  have 
demanded  a  greater  premium  as  the 
price  of  carrying  it.  "If  the  terms  of 
a  policy  are  capable  of  two  interpreta- 
tions equally  reasonable,  it  is  the  gen- 
eral rule  that  that  construction  which 
is  most  favorable  to  the  insured  must 
be  adopted."  16  Am.  &  Eng.  Ency.  of 
Law,  863,  and  cases  cited.  We  are 
therefore  of  the  opinion  that  the  clause 
of  the  policy  providing  for  a  forfeiture 
if  the  hazard  be  increased  by  any  means 
within  the  control  or  knowledge  of  the 
nsured  refers  to  hazards  resulting 
from  physical  changes. 


WASHINGTON    —    Hocking    V.    British 

America  Assur.  Co.,  113  P.  Rep.  259 

Construction    of   Policy  —  Exemptions 

from  Liability 

In  a  provision  of  a  policy  that  the 
company  shall  not  be  liable  for  loss 
"caused  directly  or  indirectly  from 
invasion,  insurrection,  riot,  civil  war, 
or  commotion,  or  military  or  usurped 
power,  or  by  order  of  any  civil  author- 
ity or  by  theft,"  the  word  "indirectly" 
covers  all  the  causes  of  loss  mentioned, 
and  will  exempt  the  company  from 
liability  where  the  loss  occurred  indi- 
rectly by  order  of  any  civil  authorities, 
as  well  as  where  it  resulted  diretly 
therefrom. 

Cause  of  Fire 

Where  the  fire  resulted  from  the 
fumigation  of  the  insured  house  against 
smallpox  by  order  of  the  city  board  of 
health,  its  order  directing  the  fumiga- 
tion of  the  house  was  the  preponderating 
or  producing  cause  of  the  fire,  and  not 
the  negligence  of  the  health  officer  in 
fumigating. 

"Proximate  Cause" 

The  proximate  cause  of  a  fire  is  the 
efficient  cause  which  puts  the  other 
causes  into  motion. 

Gose,  J.  It  is  also  contended  that 
the  proximate  cause  of  the  fire  was  the 
negligence  of  the  health  officer,  and 
that  the  fire  was  not  even  the  indirect 
result  of  the  order  of  the  board.  It  is 
argued  that  the  exemption  was  only 
intended  to  apply  to  a  case  where  the 
property  is  destroyed  by  some  direct 
act  of  the  civil  authority  to  prevent 
the  spread  of  fire  or  disease  or  such 
like.  We  think  the  contention  is  not 
sound.  Putting  aside  refined  distinc- 
tions, it  is  obvious  that  the  preponder- 
ating or  producing  cause  of  the  fire  was 
the  order  of  the  board  of  health  direct- 
ing its  inferior  officers  to  fumigate  the 
house.  The  civil  authority  put  rts  owm 
agency  into  operation,  and  the  fire  was 
the  indirect  result.  There  was  no  in- 
tervening cause.    The  proximate  cause 
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is  the   efficient  cause,  the   one   which 
puts    the    other  causes    into    motion. 
Conner   v.  Manchester  Assur.  Co.,  130 
Fed.  743,  65  C.  C.  A.  127,  70  L.  R.  A. 
106,  is  in  point.     In  that  case  the  de- 
fendant had  insured  a  crop  of  grain  for 
the  plaintiff  against  loss  or  damage  by 
fire.     By  order  of  the  board  of  super- 
visors of    the    county    in     which    the 
insured   property  was    situate,   a  fire 
was  started  in  the  grass  upon  certain 
pasture  land  at  a  point  three  or  four 
miles  distant  from  the  land  upon  which 
the  plaintiff's  grain  was  situated   for 
the  purpose  of  destroying  grasshoppers 
and  averting  the  disaster  which  their 
presence  threatened.     The  fire  got  be- 
yond control,  spread  to  the  plaintiffs' 
land,   and    burned    their  grain.      The 
policy  contained  a  clause  identical  with 
the  one  under  consideration.     In  apply- 
ing it  to  the  facts  in  the  case,  the  court 
said:  "The  facts  that  the  loss  was  the 
result  of  a  fire  started  on  other  prop- 
erty,  and   that    the  property    of    the 
plaintiff  in  error  was  not  ordered  to  be 
burned,  do  not  render  the  exemptions 
of  the  policy  inapplicable.    There  was 
but  one  fire.     It  was  ordered  by  civil 
authority.    It  indirectly  caused  the  loss, 
and  there  was  no  intervening  cause"— 
citing  Insurance  Co.  v.  Boon,  95  U.  S. 
'  117,  24  L.  Ed.  395;  Grand  Trunk  R.  R. 
Co.  V.  Richardson,  91  U.  S.  454,  23  L. 
Ed.  356.      See,  also.  Barton   v.  Home 
Ins.  Co.,  42   Mo.  156,  97  Am.  Dec.  329. 
The  case  of   Insurance    Co.   v.    Boon, 
supra,  contains  an  exhaustive  discussion 
of  the  principles  applicable  in  stipula- 
tions like  the  one  under  consideration, 
and  supports  the  view  announced   in 
the  text. 

CALIFORNIA  —  American  Glove  Co.,  v. 
Pennsylvania  Fire  Ins.  Co.,  113  Pac. 
Rep.  688 

Cancellation  —Notice —Sufficiency 
A  notice  of  cancellation  of  a  policy 
was  not  ineffectual  because  signed  "R. 
W.  Osborn,  Manager,"  instead  of  in 
the  name  of  the  insurer  by  the  man- 
ager, where  it  was  given  and  received 


as  a  notice  from  the  insurer. 

A  notice  canceling  a  policy  need  not 
be  in  any  particular  form,  it  being 
sufficient  if  distinct  and  unequivocal. 

Sufficiency 

A  notice  by  an  insurer  of  a  desire  to 
terminate  its  liability,  and  that  the  pol- 
icy would  be  canceled  five  days  from 
date  was  a  present  exercise  of  the  in- 
surer's right  to  cancel,  and  not  a  mere 
expression  of  intention  to  afterwards 
cancel. 

No  affirmative  act  canceling  a  policy 
is  necessary  beyond  giving  the  required 
notice,  the  cancellation  becoming  effect- 
ive on  expiration  of  the  period  of 
notice. 

A  mistake  in  a  notice  canceling  a  fire 
policy  in  designating  the  date  of  taking 
effect  does  not  invalidate  the  notice  as 
notice  of  cancellation  as  of  the  day 
when  the  period  of  notice  actually  ex- 
pires. 

UTAH  —  Evans  v.  Glens  Falls  Ins.  Co., 
113  Pac.  Rep.  1,019 

Termination  of  Policy  —  Mistake  —  Es- 
toppel 

Defendant  company  issued  a  policy  of 
insurance  to  plaintiff  to  expire  Septem- 
ber 25,  1907,  and  in  October,  1907,  a 
person  acting  as  plaintiff's  agent  ob- 
tained from  defendant's  agent,  a  re- 
duction of  the  amount  of  the  policy 
and  of  the  premium,  nothing  being 
said  as  to  an  extension,  and  the  agent 
in  granting  the  reduction  on  a  slip  at- 
tached to  the  policy  inadvertently  wrote 
"1909"  for  "1907"  as  the  time  when 
the  policy  expired.  In  May,  1907,  the 
plaintiff  received  the  policy  with  the 
slip  attached,  and  in  February,  1907, 
was  given  permission  to  remove  the 
goods  covered  by  the  policy,  on  which 
there  was  a  loss  occurring  in  November, 
1907.  Held,  that  the  defendant  was 
not  estopped  by  its  conduct  or  laches 
from  asserting  that  the  indorsement 
was  a  mistake,  and  that  it  did  not  in- 
tend thereby  to  extend  the  term  of  in- 
surance. 
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COLORADO— German    Fire   Ins.   Co.    of 
Peoria  v.  Herbertson,  112  P.  Rep.  690 
Avoidance — Waiver 

A  policy  contained  a  clause  provid- 
ing that,  unless  otherwise  agreed  and 
indorsed  on  the  policy,  the  policy  would 
be  void  if  on  a  building  on  ground  not 
owned  in  fee  simple  by  the  insured. 
Plaintiffs  owned  an  insured  building, 
which  was  on  leased  ground,  but  the 
policy  was  secured  through  the  regular 
agents  of  the  company,  which  seemed 
to  regard  it  as  an  old  risk,  and  the 
agents,  having  written  insurance  on  it 
before,  made  no  inquiries  as  to  the  title 
to  the  ground,  and  no  representations 
relative  thereto  were  made,  the  appli- 
cation not  being  in  writing,  the  agents 
apparently  attaching  no  importance 
to  the  title,  so  that  the  plaintiffs  re- 
mained in  ignorance  as  to  its  material- 
ity. The  policy  was  issued,  received, 
and  paid  for  in  good  faith.  Held  that, 
under  all  the  circumstances,  the  law 
imputed  to  the  company  a  knowledge 
of  the  condition  of  the  title  to  the 
ground,  and  it  waived  the  provision 
relative  thereto,  when  it  issued  the 
policy  with  such  knowledge. 

LIFE 
WASHINGTON— Allenberg  et  al  v.  Wain- 

wright  et  ux.  (Equitable  Life  Assur. 

Society  of  the  United  States,)  113 

Pac.  Rep.  585 
Advances  —  Personal    Liability  —  Evi- 
dence— Sufficiency 

Evidence  held  to  show  that  advances 
to  a  life  insurance  agent  were  made 
on  an  understanding  for  repayment 
only  out  of  commissions  accruing  to 
him. 

Testimony   Affecting    Writings  —  Ad- 
missibility 

Receipts  given  by  an  agent  for  ad- 
vances providing  that  the  advances 
shall  constitute  a  lien  on  all  renewal 
commissions  and  percentage  allowance 
accruing  and  providing  for  their  pay- 
ment "on  the  termination  of  my  con- 


tract arrangements"  are  not  so  clear 
and  certain  as  to  exclude  oral  evidence 
as  to  the  real  understanding  of  the 
parties  as  to  defendant's  personal  lia- 
bility. 

Bills  and  Notes — Innocent  Holder 

Where  receipts  by  an  agent  were 
accepted  by  the  company  as  much  as 
by  the  general  agents  to  whom  the 
receipts  were  executed,  the  company 
in  suing  on  them  cannot  be  deemed  an 
innocent  holder  so  as  to  preclude  the 
agent  from  showing  that  his  obligation 
to  repay  was  not  absolute. 

Advances  to  Employe 

Evidence  held  to  show  that  it  was 
not  understood  that  an  agent  should 
be  personally  bound  to  repay  advances 
which  were  agreed  to  be  repaid  out  of 
commissions  to  accrue. 

COLORADO  —  Welles  V.  Colorado  Nat. 
Life  Assur.  Co.,  113  Pac.  Rep.  524 

Notes  —  Contemporaneous  Oral  Agree- 
ment 
In  an  action  on  a  note  by  which  de- 
fendant bound  himself  to  pay  a  sum  of 
money  without  condition,  a  defense 
that  there  was  a  contemporaneous 
parol  agreement  that  the  note  was  not 
to  be  paid  in  money  but  in  services  was 
insufficient. 

Action  on  Premium   Note  —  Defenses 

— Instructions 

In  an  action  on  an  insurance  premium 
note,  defendant  in  a  separate  defense 
alleged  that  plaintiff  issued  a  policy  to 
defendant,  and  shortly  thereafter  noti- 
fied defendant  to  return  the  policy 
because  it  was  necessary  to  change  the 
same  owing  to  a  ruling  of  the  insurance 
commissioner  of  the  state  respecting 
it,  that  defendant  returned  the  policy, 
whereupon  it  was  canceled,  and  that 
the  consideration  for  the  note  thereupon 
failed,  was  fatally  defective  for  failure 
to  allege  that  the  note  in  controversy 
was  given  in  payment  for  the  policy. 
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INDIANA  —  Connecticut  Mut.  Life  Ins. 

Co.  V.  King,  93  N.  E.  Rep.  1046 

Pleading— Complaint— Sufficiency 

A  complaint  in  an  action  on  a  policy 
begun  over  30  years  after  the  disap- 
pearance of  insured,  which  alleges  that 
insured  disappeared  in  February,  1867, 
that  he  has  not  been  seen  or  heard  of 
since,  and  that  in  February,  1867,  by 
virtue  of  the  premises  and  in  presump- 
tion of  law,  insured  died,  fails  to 
allege  insured's  death,  under  the  rule 
that  facts,  and  not  presumptions,  or 
conclusions,  or  the  evidence  of  facts, 
must  be  pleaded. 

Death  —  Absentees  -  Presumptions- 
Statutes 
The  purpose  of  Burns'  Ann.  St.  1908, 
§  2747,  providing  that  where  any  resi- 
dent shall  have  absented  himself  from 
his  usual  place  of  residence,  and  gone 
to  parts  unknown,  for  five  years,  the 
court  may  take  jurisdiction  over  his 
estate  as  if  he  were  dead,  is  to  abrogate 
the  common-law  rule  of  presumption 
of  death  after  seven  years,  and  to 
enable  persons  in  interest  to  administer 
on  the  estate  of  a  person  who  has  been 
absent  for  five  years,  but  it  does  not 
abrogate  the  common-law  presumption, 
except  in  the  matter  of  estates  of 
absentees,  and  then  only  by  complying 
with  the  statute. 

Burns'  Ann.  St.  1908,  §  2748,  provid- 
ing that  the  presumption  of  death  of 
any  person  who  has  absented  himself 
from  his  usual  place  of  residence  and 
gone  to  parts  unknown,  or  who  has  not 
been  heard  of  for  five  years,  shall  relate 
back  to  the  time  of  the  first  disappear- 
ance, and  that  a  party  entitled  to  the 
proceeds  of  a  policy  on  the  life  of 
"such  absentee"  where  the  five  years 
expired  prior  to  the  act  need  not  make 
other  proof  of  death  than  disappear- 
ance of  insured  for  five  years,  enacted 
by  Act  March  10,  1883  (Laws  1883,  c. 
137),  entitled  "An  act  to  supplement 
the  act  providing  for  the  management 
and  disposal  of  the  estates  of  absent 


persons,"  embodied  in  section  2747,  has 
a  limited  application,  and  does  not 
include  a  claim  on  a  life  policy  based 
on  the  fact  that  insured  left  his  usual 
place  of  abode  in  February,  1867,  while 
the  premium  of  his  policy  had  been 
paid  to  November  of  that  year,  and  it 
cannot  be  presumed  that  insured  died 
prior  to  the  lapsing  of  the  policy  for 
failure  to  pay  annual  premiums  after 
November,  1867. 

Presumptions 

The  presumption  of  life  continues 
until  it  is  overcome  by  the  presumption 
of  death,  which  by  the  common  law 
arises  after  seven  years  of  unexplained 
absence,  but  there  is  no  presumption 
as  to  the  time  of  death  within  the  seven 
years,  and  in  the  absence  of  proof  an 
absentee  is  presumed  to  be  living  for 
seven  years  from  the  time  of  his  disap- 
pearance. 

MASSACHUSETTS  —  Monjeau  V.  Metro- 
politan Life  Ins.  Co.,  94  N.  E.  Rep. 
302 

Burden  of  Proof 

One  suing  on  a  policy  as  assignee  of 
the  beneficiary  and  as  administrator  of 
insured  has  not  the  burden  of  showing 
affirmatively  that  all  the  statements  in 
the  application  material  to  the  risk  are 
true. 

Powers    of   General    Superintendent — 
Evidence 

The  general  superintendent  of  an 
insurance  company  in  a  city  may  bind 
the  company  by  conversations  with  the 
holder  of  a  life  policy  with  respect  to 
the  sufficiency  of  proofs  of  death. 

Employer's  Liability   Decision 

The  doctrine  of  subrogation  which 
gives  a  fire  or  marine  insurer,  who  has 
paid  a  loss  to  the  assured,  a  right  of 
action  against  any  other  person  respons- 
ible for  the  loss,  is  equally  applicable 
to  cases  of  employer's  liability  insur- 
ance. —  Travelers'  Ins.  Co.  v.  Great 
Lakes  Engineering  Works  Co.  (C.  C. 
A.)  426. 


JAMES  J.    KENNY 

Manager  of  the  Pacific  Coast  Department  of  the  British  America  and  Western  Assurance 
Companies.     Died  April  10, 1911,  aged  65 


The  deceased  was  born  in  London,  Eng.,  in  1846.  When  a  boy  he  came  to  Canada,  where  he 
was  educated.  He  began  insurance  work  as  a  clerk  in  Hamilton,  and  later  was  employed  by  the 
Western  Assurance  Company  of  Toronto.  He  was,  in  succession,  inspector,  secretary,  managing 
director  and  vice  president.  He  was  also  elected  vice  president  of  the  British  America  Assurance 
Company.  After  the  San  Francisco  fire  he  came  to  the  Coast  as  manager  for  this  department, 
and  helped  to  build  up  a  profitable  business  for  both  of  these  Toronto  companies.  In  the  past 
few  months  Mr.  Kenny  had  been  failing  in  health  and  losing  in  weight.  He  died  suddenly,  and 
without  warning,  in  the  early  morning,  while  on  his  apple  ranch  near  Capitola,  Cal.,  about  80 
miles  south  of  San  Francisco.       Gastritis  and  heart  failure  combined   probably   caused   his   death. 
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LIFE  AND  CASUALTY  INSURANCE 


I 


Good  Men  as  Officers  and  Directors 
Are  No  Guarantee  of  Good  Behavior 
or  Solvency 

Fraternal  insurance  societies,  and 
fire  mutuals  and  possibly  lloyds  and 
inter-insurers,  generally,  make  a  parade 
of  names  of  "good  men  "  in  the  com- 
munity—the leaders  in  business  or 
politics  or  the  professions  of  the  town. 
They  are  easily  "worked"  by  the  pro- 
moter and  fall  into  the  web  of  title  or 
salary  or  commission. 

A  case  in  point  is  the  Keystone 
Guard  of  Pennsylvania,  which  has  been 
a  large  contributor  to  the  revenues  of 
the  postoffice  for  some  years  past. 
Everybody  has  received  one  of  its 
promising  circulars.  We  copied  from  an 
enterprising  contemporary  an  exposure 
of  its  rottenness,  in  our  last  issue. 
Read  and  see  for  yourself  the  array  of 
names  of  business  men  —  a  merchant, 
two  bankers,  a  doctor,  a  lawyer,  the 
postmaster,  the  sheriff,  the  superin- 
tendent of  schools— representative  citi- 
zens, all  parties  to  a  swindle. 


Truly    a    Waste    of    Life     Policyholders' 
Money 

An  ambitious  man— from  Chicago,  of 
course  —  a  policyholder  of  the  Mutual 
Life  Ins.  Co.,  has  framed  up  an  opposi- 
tion ticket  at  the  annual  meeting.  He 
is  the  only  opposition  candidate.  The 
peculiar  Armstrong  law  requires  the 
company  to  send  ballots  to  every  mem- 
ber, and  because  of  the  Chicagoan's 
ambition  to  be  one  of  the  trustees,  and 
the  sole  and  powerless  opposition  trus- 
tee, the  company  is  compelled  to  pay 
out  some  sixty  thousand  dollars  of  the 
policyholders'  money.  It  would  be, 
doubtless,  possible  to  so  amend  the  law 
as  to  carry  out  the  basal  idea  of  inde- 
pendent control  without  making  the 
election  wholly  farcical  as  in  this  case. 


Something       Bright,     Right     and     Light 
About  Bright's   Disease 

Woods  Hutchinson,  A.  M.,  M.  D., 
formerly  of  Oregon,  who  writes  enter- 
tainingly of  bodily  ills,  has  an  article 
on  "The  Diseases  of  Civilization"  in 
Hampton's  for  February,  in  the  cause 
of  which  he  touches  on  life  insurance 
as  follows: 

This  rapid,  recent  increase  in  fre- 
quency and  fatality  of  Bright's  Disease 
has  run  parallel  with,  and  probably 
been  chiefly  due  to,  a  most  harmless 
and  wholesome  phenomenon,  viz.,  the 
spread  of  the  habit  of  life  insurance 
and  the  consequent  frequent  examina- 
tions for  albumen  in  the  urine. 

It  is  safe  to  say  that  we  should  not 
have  upon  our  mortality  records  more 
than  half  as  many  cases  of  Bright's 
Disease  as  we  now  have  had  it  not  been 
for  this  widespread  habit  among  busi- 
ness men  of  insuring  their  lives  and 
having  a  routine  examination  of  the 
urine  made.  Almost  the  first  question 
that  a  doctor  asks  nowadays  of  a  patient 
n  whom  he  discovers  Bright's  Disease 
is,  "When  were  you  last  examined  for 
life  insurance?"  as  such  an  examina- 
tion is  usually  the  first  thing  which 
attracted  the  patient's  attention  to  the 
condition  of  his  kidneys. 

The  same  is  true,  though  in  lesser 
degree,  of  heart  disease  and  of  tuber- 
culosis. There  can  be  little  question 
that  the  widespread  habit  of  careful 
physical  examination  set  on  foot  by  the 
life-insurance  companies  has  been  of 
great  hygienic  value  to  the  community, 
prolonging  thousands  of  valuable  lives 
and  saving  other  thousands  by  warning 
them  of  their  danger  in  time  to  take 
effective  steps  for  its  cure.  Quite 
unintentionally  the  insurance  companies 
are  saving  lives  as  well  as  insuring 
them;  and  when  they  become  intelli- 
gent enough  to  do  this  intentionally 
and  devote  part  of  their  huge  surpluses 
to  the  active  prevention  of  disease,  they 
will  add  still  more  to  the  benefits  which 
they  confer  upon  and  reap  from  the 
community. 
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Better  Than   a    Bank  -  Mutual    of  New 
York's  Striking    innovation 

From  The  Pi)licyhoMer 

In  the  course  of  a  recent  article  in 
these  columns  suggesting  that  insur- 
ance companies  might  combine  banking 
with  their  other  business,  with  advan- 
tage to  themselves  and  their  customers, 
we  pointed  out  that  there  is  nothing 
new  in  the  idea  of  an  insurance  company 
undertaking  the  functions  of  a  banking 
institution,  and  mentioned,  by  way  of 
illustration,   that    several    life    offices 
advertise    their    willingness  to   retain 
sums  payable  on  the  death  of  assured 
persons,  holding  the  same  on  behalf  of 
the  widow  or  other  beneficiary  at  a 
certain  rate  of  interest  —  4,  5  or  6  per 
cent,  according    to    the  arrangement 
made  when  the  policy  is  taken    out. 
The  idea  at  the  root  of  this  scheme  was 
certainly  an  excellent  one,  so  far  as  it 
went.    The  arrangement  at  least  obvi- 
ated the  danger  of  the  policy  money 
being  lost  in  some  foolish  venture  or 
frittered  away  because  no  safe  invest- 
ment was  immediately  available.    Only 
too  often  the  capital  sum  paid  to  the 
widow  of  an  assured  person  has  been 
dissipated  in  one  of  these  ways,  and  it 
is  easy  to  understand  why  this  should 
be  so.    The  selection  of  a  sound  invest- 
ment requires  knowledge  and  experi- 
ence of  such  matters,  which  the  bene- 
ficiary seldom  possesses.     Trustworthy 
advice  is  not  always  obtainable,  and 
even  if  it  is  the  investment  problem  is 
often  a  difficult  and  vexing  one  to  solve 
when    times    are  unpropitious.    Thus 
the    idea  of  providing    for  the  policy 
money  to  remain  with  the  company  at 
a  fixed  rate  of  interest  had  much  to 
commend  it  to  the  consideration  of  the 
thoughtful  proposer.     But  it  had  two 
objections.     In  the  first  place,  you  had 
to  pay  a  higher  premium  to  secure  a 
rate  of  interest  over  3  percent— that  is 
to  say,  the  beneficiary  could  not  get 
more   than  3  percent  unless  you  paid 
for  it  in  advance;   and  in  the  second 
place  if  it  so  happened  that  the  capital 


was    required  for    a    special  purpose 
(e.  g.,  the   purchase   of  a  house),  the 
assured  would  have  been   paying  for 
years  an  extra  premium  for  a  privilege 
which  turned  out  to  be  of  no  use  at  all. 
The  Mutual  Life  Insurance  Company 
of  New  York  now  offers  a  scheme  which 
preserves  the  main  idea  of  that  outlined 
above,  but  which   is  so  strikingly   at- 
tractive, so  immeasurably  superior  in 
all  respects,  as  to  make  the  older  plan 
look  crude  and  elementary.    The  Mu- 
tual has  arranged  that  whenever  a  pol- 
icy becomes  a  claim  the  money  can,  if 
desired,  be  left  with  the  company  and 
can  be  drawn  whenever  it  is  required, 
either  in  part  or  whole,  and  that  inter- 
est will  be  paid  thereon  at  a  guaranteed 
minimum  rate  of  3  percent  —  a  better 
return,  be  it  noted,  then  can  be  ob- 
tained on  money  deposited  at  a  sound 
bank  at  call— and  at  such  higher  rate 
as  may  be  earned  upon  the  funds  of 
the  company  from  year  to  year.    Need- 
less to  say,  the  rate  of  interest  that  the 
Mutual  is  likely  to  earn  in  the  future 
has  an  all -important  bearing  on  the 
position,  but,  taking  a  moderate  esti- 
mate,  it    must,   almost    without    the 
shadow  of  a  doubt,  be  largely  in  excess 
of  3   percent.    The  company  assumes 
the  earning  power  of  its  funds  to  be  3 
percent    in    its    valuations,  fixing,  of 
course,  a  rate  considerably  less  than 
that  earned  in  the  past  and  that  ex- 
pected to  be  earned  in  the  future,  so 
as  to  create  the  largest  possible  margm 
for  the  accretion  of  profit  from  this 
source.      Now,   the    rate  earned    last 
year  was  £4  8s.,  which  is  pretty  well 
on    a  level  with  the  rate  earned    in 
recent  years.    Slight  fluctuations  may 
naturally  be  anticipated  from  time  to 
time,  but  it  would  seem  to  be  quite 
safe  to  count  upon  4J  percent  being  the 
rate  which  a  beneficiary  will  get  on 
policy-moneys  left    in  the    company  s 
hands. 

gyj^.g^-y_  _  The     defaulting    federal 
paymaster's    clerk    at    Vallejo,    Cal., 
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allowed  his  bond  to  lapse  by  nonpay- 
ment of  premium,  and  the  government 
discovered  the  absence  of  security  when 
it  found  the  $3,000  shortage. 


Western     Life     Indemnity      Co.     Scales 
Claims 

The  insurance  departments  of  Illinois 
and  Michigan  have  recently  examined 
the  Western  Life  Indemnity  of  Chicago 
and  found  some  noteworthy  compro- 
mises and  delays  in  the  settlement  of 
claims.  The  company  saves  money — 
for  whom  ?  One  case  was  that  of  a 
policy  issued  by  the  Independent  Order 
of  Lions  of  Oregon,  absorbed  by  the 
Order  of  Washington,  taken  over  by 
the  Chicago  concern.  Policy  issued  in 
lieu  was  for  $1,000.  Settled  for  only 
$325.  The  reinsuring  substitute  policy 
contained  the  usual  clause  as  to  deliv- 
ery of  policy  during  sound  health  of 
insured.  This  settlement  was  an  out- 
rage, and  it  seems  to  be  characteristic 
of  the  dealings  of  the  Western  Indem- 
nity Co.  with  claimants.  In  another 
case,  for  a  $2,000  death  claim,  there 
was  no  defense  ;  but  this  humbugging 
company  forced  the  beneficiary  to  ac- 
cept $1,385  in  full  settlement.  In  an- 
other case  there  was  a  deduction  of 
$787.49,  or  nearly  half  the  claim,  be- 
cause there  was  an  error  of  one  year  in 
the  date  of  birth. 

The  Western  Life  Indemnity  of 
Chicago  never  did  have  a  good  reputa- 
tion, and  it  is  now  a  little  worse  than 
ever. 


In  a  recent  Bulletin  of  the  New  York 
Life  Vice  President  Buckner  says: 
"Twisting  isn't  on  the  level  —  cut  it 
out."  The  rules  of  this  company,  he 
says,  are:  Rebating  is  prohibited. 
Penalty,  immediate  dismissal.  Twisting 
is  prohibited.  Penalty,  immediate  dis- 
missal. Agents  must  not  buy  or  lend 
on  policies.  Penalty,  immediate  dis- 
missal. Agents  must  not  charge  a 
policyholder  for  any  services.  Penalty, 
immediate  dismissal. 


In  examining  the  New  York  Plate 
Glass  the  state  insurance  examiners  in- 
creased the  unpaid  loss  figure  from 
$15,354  to  $32,231.  The  unearned 
premium  liability  was  also  increased. 
In  taking  over  the  business  of  the  Em- 
pire State  Surety  an  additional  bonus 
or  commission  of  5  percent  was  paid, 
but  the  minutes  did  not  show  whether 
such  commission  was  paid  to  the  Em- 
pire State  or  to  some  person  or  other 
corporation.  Testimony  indicated  that 
it  was  paid  to  a  director  of  the  surety 
company  "for  his  influence."  This 
arrangement  was  not  known  to  the 
other  directors.  Slick  work,  this ! 
President  White  of  the  New  York  Plate 
Glass  receives  $12,000  a  year  salary, 
the  secretary,  $8,000. 


The  Mutual  Life  &  Citizens  Assur- 
ance Co.  of  Sydney,  N.  S.  W.,  publishes 
in  the  24th  annual  report  its  business 
and  condition  as  of  December  31,  1910. 
We  cull  these  totals:  assets,  $36,370,925; 
capital,  $337,295;  industrial  premiums, 
$1,044,860;  ordinary  premiums,  $3,465,- 
195;  accident  premiums,  $  97,500.  The 
average  rate  of  interest  earned  was 
nearly  4^  percent.  The  ordinary  branch 
expense  rate  was  12.2  percent  of  the 
premiums.  In  the  industrial  branch 
the  expense  rate  was  46.7  percent  of 
the  premiums;  in  the  accident  branch, 
33.3  percent.  In  this  thriving  company 
is  incorporated  the  Citizens,  the  Mutual 
Life  Association  and  the  Australian 
Widows  Fund. 


The  Semi-Centennial  History  of  the 
Northwestern  Mutual  Life  Ins.  Co., 
for  a  copy  of  which  we  are  indebted  to 
Manager  Clarence  M.  Smith,  gives 
Praetorion  Prefect  Ulpianus,  Roman 
jurist,  credit  for  the  origin  of  life 
insurance,  because  he  perfected  a  mor- 
tality table  in  which  for  the  first  time 
in  history  a  distinction  was  made 
between  the  different  ages,  and  in 
which  the  probable  number  of  years  of 
life    for  each  were  given.     The  first 
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policy  of  life  insurance  of  which  there      CALIFORNIA  PERSONAL  ACCIDENT 

fs  any  trace  was  issued  in  London  in  BUSINESS  IN  1910 

1538,  insuring  the  life  of  one  Wilham  Prems.               Losses 

Gybbons  for  twelve  months.    This  was  company                       R-J^               ^^.^_^^^ 

written  by  thirteen  persons  and    the  '™^^yCo.  of  America  '.  .  \m                None 

premium  was   $80    per    $1,000.      France  Columbian  National  Life  .   .     5.782                           959 

and  Holland  furnished  the  first  practical  *  continental  casualty  .  .  .129.238                'I0./22 

fio-ures  of  probabilities  as  bases  of  life  Empire  state  surety  ....    j-eo 

Smes*  'England  lagged  until  Halley  -*----«  .  .  .  ^    S                 ^ 

the  astronomer,  in  1693,  published  the  ^.^^^^.^^  Accident soo                None 

Breslau  table  of  mortahty.    An  English  Fidelity  &  casualty 62.376                20^60 

clere-vman     five    years    later,   started  Fidelity  &  Deposit     ...  .    1.934                f^one 

™Sn  life  msura'nce  by  proposing  an  -;«--"':•-;•■■    ^                S 

organization    for    the    benefit    o±  the  ^^^^^^^^  ^.^^^  ^^  ^^^i       .  .    ,;,234                 3.872 

widows  of  clergymen  and  others.    The  Maryland  casualty 19,472                 '.so 

Mercers'  Co.  was  then  formed  in  Lon-  Metropolitan  casualty  .  .  .    6604                 1.5 

don,  which  undertook    but  of  course  ^J---'^:^:;^,,,,,,;,  ;  fi 

failed,  to  pay  $150  yearly  to  any  widow  ^-„j.th  American  Accident  .  70,530               17.989 

whose   husband,  while   in   good    health,  ^ew  Jersey  Fidelity  &  p.  G.  .          85                     None 

subscribed   $500    to    the    fund.      In    the  occidental  Life  .^^       .   ■   •    91.577                       6^3,8.^ 

foUowingyeartheSocietyof  Assurances  ^:;^:^;^^2^Zln^,,  [  ,:;,« 

for  Widows  and  Orphans  was  started  .^^^.^^  g^^^^^^. 29.4.51                 7.731 

on  its  easy  way  downward.    The  first  pacific  Mutual  Life 193,482                -s.aos 

real  life  insurance  oflfice  was  the  Ami-  Pennsylvania  casualty  .  .  .    9,753                 o. 

cable  Society,  or  P-P«^'-'  ^^-3  V^S^^S^.  !  :  :  :  "^               K»e 

beginning    in    1706.      It    paid    annual  ^j^i^^g^ij.  protective Ass'n  .    i.oeo                   '46 

dividends  and  resisted  competition,  like  g^andard  Accident eo.iio                24.20, 

a     modern     company.        Regardless     of  .southwestern  surety  Co.  ..    None                      None 

health  or  age,  it  charged  $50  Per    ^,000^  xrav^^s^^^  ^_^^        -..4                .,20 

The    real    history    of    successful    and  *  United  states  Health  &  Ac.    5.229                 3,002 

scientific  life  insurance  begins  with  the  ^_  g  jrj^eiity  &  Guarante^.    1.252             628 

Old  Equitable  of  England  and  with  Dr.  ^^^^^^  ^^^^               $1.1.51.434             H74.927 

Price      In  the  United  States  life  msur-  ^^^^^^[  ^^^^ $  952.509  $339,590 

ance  began  in  Philadelphia  in  1755  with  Totals,  loos $  794.s2i  $285,825 

"The  Widows'  Fund"  of  the  Presby-  *  Health  iDusiness  included. 

terian    Synod.      The    Penn    brothers, 

"proprietaries  and  governors-in-chie±  ^^^  ^^  Increase  Your  Business 

of  the  province  of  Pennsylvania  granted  ^^^^^^  ^^^^  ^^^^^^^.^^  ^^  ^  ^  ^  ^  ^  ^^ 

the  society  a  charter    in  1759.     inis  ^^^  ^^^^^  ^^^^  ^^^^^  ^^^  ^^^  .^^^^^^^  ^^^^ 

society   is    still   in    existence,      it   origl-  ^^3^,^^,^.  you^ust  either  get  new  customers,  or  get 

natpd    the   non  -  forfeiture   principle  m  more  business  from  old  customers              „„.,„,^p^,. 

nateu    me    nun     ^^                    „i„^o  ;r.  18P;9  There  are  only  two  ways  to  get  new  customers. 

1792  and  cash  surrender  values  m  185^.  ^j™*;j^i;:Xm  what  you  already  have  to  sell,  or 

provide  something  else  for  them  to  buy. 

A    u    }A  There  are  only  two  ways  Of  getting  more  business 

th^lo^Sll'SsSr^biS  ^-ss-sz::.Siii^:^:^'^^ 

pafalysis,1t  must  have  caused  the  en-  nowseUingthem.  B^t^^^  .^  ^^^ 
tire  loss  of  the  use  of  one  hand  and  one  J^;^-^-;*^^  ll^  therefore,  a  man  who 
foot,  and  have  permanently  disabled  "^^^^^JJJ^^^^'^i^^  ^.^,^^^  of  insurance  pro- 
him  for  any  work  or  occupation  for  ^^J  ^^^^^^.^^atever  he  has  already  pur- 
wages  or  prof  and  for  at  least  52  c^^^^^  t-t  -               ^^    ^^^^^^^^^^^  ^^^           ^^^^^ 

^C^^'oTNew  York'v.'H^^^^^^^^  ^^^^^-  ^^-"  ^^^  ""^^-"^'^^  ^^^^  ''''  '''''''' 
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for  taking  out  policies  in  our  casualty  lines. 
That  is  one  way  to  get  more  business  this 
year  —  additional  business  from  the  old 
customer. 


Knights  of  Honor  Order  is  insolvent 

The  report  of  the  Missouri  and  the 
North  CaroHna  insurance  departments 
on  their  examination  of  the  Knights  of 
Honor  show  assets  of  $360,878  and  lia- 
bihties,  all  death  claims,  of  $469,613. 
The  mortality  has  been  40  per  1,000,  as 
compared  with  24  assumed  by  the  Na- 
tional Fraternal  Congress  table  at  the 
ages  of  the  members.  The  actual 
deaths  from  1906  to  1910,  inclusive, 
were  5,611,  as  compared  with  3,935, 
the  expectation  under  the  American 
Experience  Table  and  3,368  under  the 
National  Fraternal  Congress  Table. 
The  report  says  that  the  contributions 
of  the  older  members  were  inadequate 
and  that  the  accumulations  which 
equitably  belong  to  the  members  pay- 
ing adequate  rates  are  being  used  to 
make  good  the  deficits  and  to  liquidate 
all  claims. 


Origin  of  Accident  Insurance  ■ 

Great  things  have  their  beginnings  in 
small.  Modern  accident  insurance  is 
no  exception  to  this  rule,  and  a  busi- 
ness of  such  handsome  proportions  is 
almost  sure  to  possess  a  genealogy  of 
surpassing  interest.  Accidents  are  as 
old  as  the  hills,  but  civilized  man  only 
has  had  business  acumen  enough  to  in- 
sure against  them.  Insurance  is  a 
symptom  of  progress.  The  principle  is 
not  new,  for  it  is  said  to  have  proved 
useful  to  the  ancient  Phoenicians, 
Greeks  and  Romans.  Later  on  the 
guilds  of  Great  Britain,  which  existed 
in  the  Middle  Ages,  insured  their  mem- 
bers against  misfortune  by  theft,  fire, 
shipwreck,  the  falling  of  houses  and 
other  mishaps  not  mentioned.  The 
Guild  of  Palmers,  whose  headquarters 
were  at  Ludlow,  Shropshire,  in  1284, 
provided  that  "when  it  happens  that 
any  brotheren  or  sisteren  of  the  guild 


shall  have  been  brought  to  such  want 
*  *  *  that  they  shall  not  have  enough 
to  live  on,  then  once,  twice  and  thrice, 
but  not  a  fourth  time,  as  much  help 
shall  be  given  them  out  of  the  goods  of 
the  guild  as  the  rector  and  stewards, 
having  regard  to  the  desserts  of  each 
and  to  the  means  of  the  guild,  shall 
order.  In  case  of  sickness,  help  to  be 
given  out  of  the  common  fund  of  the 
guild,  till  well  again.  In  case  anyone 
becomes  a  leper  or  blind,  or  maimed  in 
limb,  or  smitten  with  an  incurable  dis- 
order, the  goods  of  the  guild  to  be 
largely  bestowed  upon  them." 

This  does  not  indicate  any  scientific 
apportioning  of  benefit,  but  one  can 
see  in  it  the  principle  of  insurance  in 
all  its  ruggedness.  In  those  days  the 
principle  of  mutual  aid  was  much  more 
in  evidence  than  it  is  now,  when  it  is 
all  but  lost  in  a  maze  of  commercialism, 
and  nine  policyholders  out  of  ten  do 
not  know  the  why  and  the  wherefore 
of  their  insurance.  All  policyholders 
know  this,  that  they  pay  a  certain 
premium  to  a  big  impersonality  called 
a  company,  and  that  they  expect  to  re- 
ceive a  sum  of  money  in  return  in  the 
event  of  their  meeting  with  accident. 
But  few  there  are  who  think  of  insur- 
ance from  the  collective  point  of  view, 
rather  than  that  of  personal  advantage 
first  and  the  general  good  second.  It 
was  the  latter  view,  as  history  proves, 
that  was  the  progenitor  of  accident 
insurance.  The  virtues  of  thrift  and 
foresight  exist  now  as  always,  only 
the  economic  and  moral  importance  of 
insurance  is  not  so  obvious  behind  our 
huge  monopolist  commercial  corpora- 
tions of  today.  —  Insurance  Spectator, 
London. 


The  Parents  Home  League  of  Amer- 
ica, which  was  recently  organized  in 
Georgia,  has  now  over  500  lodges. 
The  order  provides  for  members  be- 
tween the  ages  of  16  to  40,  rewards  and 
pensions  contingent  on  the  birth  of 
children.    The  membership  fee  is  $7.50, 
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monthly  dues  $2.50,  and  annual  dues 
$1.50.  The  league  pays  $100  to  each 
member  whenever  a  child  is  born  to 
him,  and  if  a  member  dies  leavmg  a 
living  child  the  wife  receives  $1,000  at 
the  maturity  of  certificates.  Survivor- 
ship benefits  become  payable  m  sums 
of  from  $700  to  $1,200,  accordmg  to 
the  number  of  living  children  born 
after  the  issue  of  the  certificates. 

Western  Life  Indemnity  Co.  — Total 
liabilities  are  reported  as  $96,774.33,  of 
which  $91,379.98  are  death  claims. 
Death  claims  resisted  amount  to 
$20,762.23,  or  about  23  percent.  Only 
25  percent  of  the  claims  are  paid  withm 
90  days. 

Need   Not  Notify  Policyholders   of  Non- 
payment of  Premiums 

The  as^-ured  failed  to  pay  his  annual 
premium  when  due,  and  there  was  no  fund 
left  wherewith  to  continue  or  extend  the 
insurance.  No  notice  of  non-payment  of 
premium  was  sent  to  the  policyholder  by  the 
defendant  company,  the  New  York  Life. 
Defendant  contended  that  it  was  not  obhged 
to  notify  pohcyholders  of  non-payment  of 
premium.  The  supreme  court  of  Nebraska 
ruled  that  the  New  York  law  requiring  such 
notice  to  be  mailed  to  pohcyholders  m  that 
state  does  not  govern  in  a  state  where  there 
is  no  similar  law. 


California    Liability   Act    Now    in    Force 

Sacramento,  AprU  8.— Gov.  Johnson  today 
signed  Sen.  Eoseberry's  bUl  known  as  the 
employers'  liabUity  act,  providing  for  com- 
pensation of  employes  hurt  in  the  course  of 
their  work  and  providing  for  the  creation  of 
an  industrial  accident  board.     It  is  not  now 
a  lawful  defense  of  the  case  "that  the  em- 
ploye either  expressly  or  impliedly  assumed 
the  risk  of  the  hazard  complained  of  or  that 
the  injury  or  death  was  caused  in  whole  or 
in  part  by  want  of  ordinary  or  reasonable 
care  of  a  feUow  servant."     One  section  pro- 
vides that  no  contract  into  which  an  employe 
may  have  entered  wiU  exempt  the  employ- 
ing company  from  liability  to  the  provisions 
of  the  law.     An  appropriation  of  §50,000  is 
provided  for  the  expenses  of  the  industrial 
board   to   be    created   under  the  new  law. 
The  act  takes  effect  Sept.  1,  1911. 


Northern     Life    Insurance     Company    of 
Seattle 

The  annual  statement  of  the  Northern 
Life  Ins.  Co.  shows  $336,385  cash  assets  of 
which  S136,416  is  surplus  to  pohcyholders. 
The  company  has  §1.66  of  assets  to  every 
dollar  of  liabilities;  and  in  addition  the 
stockholders  are  liable  for  §125,000.  The 
insurance  in  force  in  the  past  four  years  has 
advanced  as  follows:  in  WOl  from  §505,000 
to  §1,804,000;  in  1908,  to  §2,444,000;  in 
1909,  to  §3,37(5,000;  in  1910,  to  §4,709,000. 

Fidelity    &     Casualty     Company's     New 
Double   Indemnity    Policy  Covers  Ac- 
cidents in   Private  Conveyances 

In  addition  to  all  tlie  benefits  granted 
under  the  Fidelitv  &  Casualty  Company's 
present  policy,  the  full  life  indemnity  dis- 
ability policy  embodies    the  following  new 

features:  . 

1.  Double  indemnity  for  accidents  in 
automobiles,  carriages,  and  other  priratf 
conveyances  as  well  as  in  public  ones.  This 
doubling  clause  is  so  broad  that  it  alone  is 
almost  worth  the  increase  in  price. 

2.  For  illness  totally  disabhng  the  as- 
sured the  weekly  indemnity  is  not  limited, 
nor  reduced  either  in  amount  or  in  length  of 
time,  for  whether  he  is  confined  to  the 
house  or  disabled  foUowing  a  period  of  such 
confinement  the  new  policy  pays  the  f>iU  in- 
demnitii  as  long  as  such  illness  lasts  and  the 
assured  lives.  It  is  not  possible  to  go  fur- 
ther. ,     , 

3.  The  physician's  or  surgeon  s  fees  are 
paid  for  non-disabling  illness  as  weU  as  for 
non  -  disabling  accidents.     This  is  entirely 

new.  .      

The  premium  for  this  new  pohcy  is  §/o,  an 
increase  of  25  percent  over  the  rates  for  the 
ordinary  disability  pohcy.  Larger  policies 
in  proportion.  An  additional  $10  is  charged 
for  ages  51  to  60. 


Accidents  of  Travel 

In  Georgia  a  flyer  went  through  a  trestle,  the 
engine  having  broken  an  axle.  Two  day  coaches 
and  a  pullman  fell  to  the  creek  bed.  Killed  and 
injured,  30.  ^^ 

Population.— Klamath  Falls,  Or.,  2,758  against 
477  ten  years  ago.     Lewiston,  Mont.,  2,992. 

The  proposed  National  Life  of  Dallas  for  total 
abstainers  has  been  abandoned.  The  Liberty  Life 
of  New  Yoak  is  impaired  $25,000. 


In  Its  Fortieth  Year 
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A  Great  Chance  for   Insurance    Men  ot 
Get  Together  in  1915 

Any  one  who  attended  the  great  re- 
ligious congress  in  conjunction  with 
the  Columbian  exposition  in  Chicago, 
in  1903,  and  noted  the  large  attendance 
of  earnest  men  and  women  who  listened 
with  interest  and  applauded  with  en- 
thusiasm, will  admit  that  the  proposed 
world's  insurance  congress  in  San  Fran- 
cisco in  1915,  in  connection  with  the 
Panama- Pacific  Fair,  has  great  possi- 
bihties  of  present  entertainment  and 
lasting  benefit.  All  branches  can,  and 
doubtless  will  be  represented,  and  the 
"getting  together,"  as  we  say  in  this 
country,  will  no  doubt  have  the  har- 
monizing and  progressive  effects  which 
are  implied  by  the  term.  The  best 
brains  in  the  business  will  be  on  the 
rostrum  and  in  the  auditorium,  and  the 
cordial  exchange  of  opinions  and  the 
thoughtful  expression  of  new  ideas  will 
have  wider  effects  for  good  than  any 
similar  gathering  under  purely  local 
circumstances. 

The  Insurance  Congress  invites  all 
insurance  associations  or  societies,  busi- 
ness or  professional,  to  hold  their  con- 
ventions or  meetings  in  1915  in  San 
Francisco,  during  the  time  of  the  hold- 
ing of  the  Panama  -  Pacific  exposition, 
when  the  world's  congress  of  insurance 
interests  will  be  held.  Our  readers  in 
Europe,  Asia,  Africa,  South  America, 
North  America  and  Australasia  will 
please  make  a  note  of  this  hospitable 
invitation.  Come  in  1915  and  thereby 
be  good  to  yourselves. 


State  of  California   is   Trying    to    Bunl<o 
the  Corporations 

The  federal  government  having  levied 
a  special  tax  on  corporations  —  a  tax 
which  of  course  the  national  supreme 
court  has  just  pronounced  constitu- 
tional, as  the  government  needs  the 
money  —  the  state  of  California  has 


resolved  to  do  a  little  corporation 
"milking"  on  its  own  account.  The 
board  of  equalization,  "agreeably  to 
sec.  14  of  art  13  of  the  constitution," 
exacts  from  every  corporation  doing 
business  in  the  state  a  sort  of  "heart  to 
heart"  confession  of  the  enormity  of 
its  guilt  in  making  a  little  money. 

It  takes  four  foolscap  pages  to  answer 
all  the  foolish  questions,  about  common 
and  preferred  stock,  listed  and  unlisted, 
market  value,  amount  authorized, 
amount  sold,  average  value,  actual 
value,  average  value  for  five  years, 
dividends,  rate  and  amount  for  each  of 
four  years,  cash  amount  paid  on  stock 
issued,  bonds  issued,  average  values, 
real,  fancied,  etc.,  for  five  years; 
funded  debt;  dividends  received:  cou- 
pons cashed;  rentals;  names  of  every 
oflficer  and  post  office  address  of  same. 
It  is  impossible  to  correctly  give  much 
of  this  information  which  is  not  needed 
to  enable  the  equalizers  to  determine 
the  value  of  the  corporation's  franchise. 
How  can  these  officials  arrive  at  a  cor- 
rect idea  of  the  value  of  a  franchise  if 
they  do  not  know  where  in  Halifax  the 
superintendent  of  the  Nova  Scotia  Fire 
Insurance  Co.  lives,  or  what  is  the 
number  and  street  of  the  dwelling  of 
the  general  adjuster  of  the  Timbuctoo 
Fire,  Marine,  Life,  Liability,  Accident 
and  Plate  Glass  Insurance  Co. 

The  insurance  companies,  which  pay 
a  special  tax  to  the  state  in  lieu  of  all 
other  taxes,  have  also  been  required  to 
furnish  all  the  details  of  their  business 
and  profits,  in  California  and  elsewhere, 
as  the  basis  of  a  knockout  tax. 

We  pity  these  corporations.  They 
have  no  rights  which  a  legislator  is 
bound  to  respect  —  because  they  have 
no  votes. 


When  a  company  fails  can  the  re- 
ceiver recover  "unearned"  commis- 
sions? A  general  agent  of  the  late 
sorry  Southern  says  No,  and  the  re- 
ceiver is  suing  him  to  find  which  is  the 
correct  answer  to  the  above  questio 
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Reminiscences      From     San      Francisco 
Made  in  Germany 

Under  a  similar  caption   our  German  exchange 
Annalen  says  : 

From  prior  reports  our  readers  will  remember 
that  a  few  claims  still   are    pending    against   the 
Rhine    &    Moselle  of  Strasburg  arising  from  the 
earthquake  catastrophe  in  San  Francisco.      All  in 
all  there  are  five  cases  which  were  heard  before  the 
district  court  of  Strasburg  on  the  14th   and    15th 
of  December.      On  January  12th  a  decision  was 
rendered  ordering  the  dismissal  of  three  of  these 
cases  while  in  the  other  two  it  was  ordered  that 
proofs  should  be  submitted  in  substantiation  of  the 
plaintiff's  claim  that  the  fires  which  consumed  their 
insured  property  were  traceable  to  causes  having  no 
connection  whatever  with  the  earthquake.     To  sub- 
mit these  proofs  might,  indeed,  not  be  an  easy  task 
for  the  plaintiffs.      The  Frisko  courts,  the  same  as 
those  of  Valparaiso  and  Kingston,  it  is  true,  have 
generally  found  against  the  insurers  because  "eye 
witnesses"  had  testified  "under  oath"    that  the   re- 
spective fire  damages  in  no  way  had  any  connection 
with  the  earthquake— testimony,  in  many  instances, 
bearing   on   its    face   the    brand   of    perjury.     In 
Frisko  credence  was  attached  to  what  those  "honor- 
able "   witnesses  said,  but  in  Strasburg  they  will  be 
subjected  to  a  somewhat  sharper  scrutiny,  and  then 
■  —well,  they  will  be  mighty  glad  to  be  safe  at  the 
Golden  Gate  from  the  reach  of  the  German  pena 
code.     At  any  rate  it  can  be  of  but  trifling  import- 
ance to  the  Rhine  &  Moselle  whatever  course  those 
two  lawsuits  will  take  because  only  a  small  amount 
is  involved.      The    entire    matter    in   controversy 
amounts  to  $45,000,  whereof  the  company  partici- 
pates in  but  5  percent,  or  $2,250,  an  amount  not 
worth  mentioning.  Of  course  dear  competition,  even 
at  this  present  day,   tells  horrid  tales   of  the  big 
sums  rolled  up  for  the  Rhine  &   Moselle  by  the 
San   Francisco  suits,   tales   of  a  purely    inventive 
nature,  a  promulgation  of  which  requires  a  lack  of 
scruples   not  expected  by  us  to  be   found  here  in 
Germany.    In  the  face  of  these  manufactured  asser- 
tions, made  of  whole  cloth,  we  will  expressly  lay 
stress  on  the  fact  that  these  five  law  suits  are  not 
test  cases  as  those  weie,  brought  at   the   time   to 
ascertain  the  legality  of  enforcing   California   judg- 
ments in  Germany,  but  simply  the  miserable  rem- 
nants   of     a    once  so   proudly  heralded  mass    of 
claims  amounting  to  several  million  dollars. 

The  foregoing  has  been  translated  as  literally  as 
practicable.  It  may  interest  our  German  contem- 
porary to  know  that  we  have  pretty  reliable  infor- 
mation that  the  Rhine  &  Moselle  paid  as  high  as 
75  percent  in  the  final  settlement  of  the  "  Frisko  '' 
claims.      We  should  like,  also,  to  have  our  amus- 


ing contemporary  say  what  a  German  jury  would 
decide  or  a  German  witness  would  testify,  "  within 
reach    of  the    German   penal  code,"    as   to    fires 
started  independently  of  and  subsequently  to  "  an 
earthquake  catastrophe,"  in  the  course  of  four  days 
in  an  area  of  more  than  four  square  miles.     The 
writer    (who   did  not  testify) ,  for  example,   saw  a 
fire  start  inside  a   dwelling  remote  from  the  down 
town  fire,  on  the  second  day.     That  fire  swept  the 
entire  Western    addition.       Would   the  honorable 
juryman    of  Strasburg    swear    that  the  fire    was 
started  by  the  earthquake  of  the  previous  day?  No 
doubt  there  were  dishonest  witnesses  and  prejudiced 
jurymen  in    San  Francisco  —  none  of    whom  of 
course  came  from  the  Fatherland  —  but  it  is  only 
simple  justice  to  say  there   were   fires    not  started 
by  the  earthquake,  and  there  was  sometimes  ample 
reason  for  honest  differences  of  opinion .    A  company 
with  a  policy  containing  a    'quake-fire  exemption 
clause  had  a  right  to  stand  on  its  contract ;  but  the 
claimant  too  had  a  right  to  rely  on  testimony  in  his 
favor,  and  sue  to  recover.     By  the  way,  did  our 
contemporary  ever   condemn  the  faking  Austrian 
Phoenix?     That  company's    policy  had  no  quake 
clause    and    was     morally  and  legally  liable   for 
all   losses  ;  but  it  skipped  out,  after  denying  any 
liability.      German    companies    are    handicapped 
everywhere  because  of  the  repudiation  by  the  Aus- 
trian Phoenix.     It  is  a  dishonest  company  and  pub- 
lic sentiment  should  force  it  out  of  business. 


Story  of  Silverton 


F.  J.  Alex  Mayer  places  us  under  obligation  for 
this  quotation  from  "The  Country  Boy"  by  Homer 
Davenport: 

The    old   oak,    as    everybody    called    it,  was    a 
stately  giant,  and    the   early   settlers    of    Silverton 
looked  a  fitting  people   to  group  themselves  under 
it  and  around  it,  and,  as   I  have  said,  it  was  the 
superb   character    of  both   men  and    women  that 
made  Silverton,  the  old  town,  so  distinctly  different. 
The   tree   and  town  were    nearly  all   destroyed 
once  by  fire.     A  merchant  named  Alex  Ross  let  a 
lighted  candle  brush  against  his  beard,  and  from 
his  whiskers  the  blaze  leaped   madly  into  the  lace 
curtains  of  his  store  window,  and  one  of  the  hand- 
somest city  blocks  was  soon  burnt  to  the  ground. 
The  town  then   got  a  hook  and  ladder  company, 
and  a  fire  brigade  was  organized,  with  a  tower  and 
a  fire  bell  on  top  of  it.     Years  passed  and  passed, 
and  the  firemen  grew  older  and  less  attentive  at 
the  annual  fire   drill.     The   fire  department  con- 
sisted   of   a   hose,  hook  and   ladder   wagon,  with 
some  fine  axes  with  gilding  on  the  blades,  some 
long  leather  buckets,  a  long  hose,  and  some  fire 
helmets.     Some  ten  years  after  the  first  fire  another 
broke  out,  in  the  old  brick  store;  possibly  from  a 
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cigar  stub,  as  a  man  was  seen  smoking  one  that 
day  in  the  store.  At  any  rate,  the  old  store  was 
first  to  burn.  The  department  was  hard  to  arouse, 
as  the  fire  started  at  2  a.  m.  or  thereabouts.  Dr. 
Davis  was  awakened  by  the  glare  of  light.  He 
thought  he  had  overslept  and  that  it  was  sunup. 
Fully  awake,  he  ran  to  ring  the  fire  bell,  but  little 
by  little  the  farmers  had  cut  off  the  rope  to  tie  their 
teams,  till  it  was  out  of  the  doctor's  reach.  He 
threw  rocks  at  the  bell,  but  was  nervous  and 
excited  and  only  hit  it  once,  so  resorted  to  yelling 
"fire"  on  the  principal  streets  until  his  voice  gave 
out.  Silverton  was  noted  as  a  place  to  get  sleep 
and  rest  in,  and  the  doctor  was  winded  and  hoarse 
before  he  awoke  many  of  the  old  settlers.  They 
found  the  hose  gone,  someone  had  borrowed  it  to 
irrigate  his  garden;  the  leather  buckets  were  all 
gone.  We  had  had  one  in  our  parlor  for  years 
with  moss  and  "everlasting  flowers"  in  it  as  an 
ornament,  and  the  only  things  they  found  to  fight 
the  flames  with  were  three  of  the  company's  fire 
helmets,  and  these  came  in  handy  to  keep  off  the 
heat,  as  a  whole  row  of  wooden  buildings  were  on 
fire,  to  say  nothing  of  50.000  cedar  shingles,  and 
it  was  nearly  noon  before  the  fire  burned  itself  out 
when  it  came  to  the  sparse  settlement. 


An     Agent    Should     Deposit     as    Agent, 
Not  as  an  Individual 

From  The  Review 

New  York,  Dec.  22, 1910.— Suppose  that  the  treas- 
urer of  a  club  or  society  deposits  the  associate  funds 
in  a  bank,  and  the  bank  fails,  is  the  treasurer  per- 
sonally responsible  to  the  club  for  the  amount  so 

lost?  TEE-iSlREi;. 

Reply. — An  agent  who  is  handling  mom  y  be- 
longing to  his  principal  should  be  very  ,,areful 
always  to  deposit  the  money  in  such  manner  as  to 
leave  no  possible  doubt  of  the  fact  that  it  is  his 
principal's  money,  and  not  his  own.  This  is  true 
whether  the  principal  is  an  individual  or  firm,  or 
is,  as  in  this  case,  a  club  or  society.  The  courts 
always  hold  that  where  an  agent  deposits  money  in 
his  own  name  the  loss  will  fall  upon  him  if  the 
bank  fails.  The  explanation  of  the  rule  is  simply 
that  the  courts  realize  the  injustice  of  allowing  an 
agent  to  determine  after  a  loss  whether  the  money 
was  his  own  or  that  held  in  trust.  If  the  agent 
does  not  distinctly  determine  this  matter  before  a 
loss  occurs,  and  put  his  determination  in  a  form  to 
be  proved,  the  courts  will  settle  the  question  ad- 
versely to  his  interests  after  the  loss.  Besides,  it  is 
always  the  most  reasonable  presumption  that  a 
deposit  belongs  to  the  depositor.  Therefore,  if  an 
agent  wishes  to  be  in  position  to  charge  his  princi- 
pal with  a  loss,  in  case  a  loss  occurs,  he  must 
make  it  clear,  when  the  deposit  is  placed  in  the 
bank,  that  it  is  the  money  of  his  principal,  and  not 


his  own.  If  the  money  is  so  deposited  the  agent 
will  not  be  held  responsible  in  case  of  loss  by  fail- 
ure of  the  bank  unless  he  knew,  or  could  have 
learned  by  reasonable  inquiry,  that  the  bank  was 
unsafe.  In  this,  as  in  most  other  respects,  the  agent  is 
bound  simply  to  use  a  reasonable  degree  of  care  in 
the  prosecution  of  his  agency.  If  a  deposit  is  made 
in  the  agent's  own  name  he  must  stand  the  loss. 
He  will  not  be  permitted  to  show,  by  any  kind  of 
evidence,  that  the  money  was  in  fact  the  property 
of  his  principal. 

The   Late   Henry   Homes   Bigelow 

Some  Reminiscences 

"Harry"  Bigelow,  as  he  was  generally  known, 
was  formerly  a  prominent  underwriter  in  San 
Francisco.  He  brought  to  this  Coast  the  Home  of 
New  York,  the  Connecticut  Mutual  Life  of  Hart- 
ford, and  the  Equitable  Life  of  New  York. 

The  deceased  was  bom  in  Rochester,  Mass.,  on 
December  28,  1830.  He  died  on  October  10, 
1910,  at  the  home  of  his  only  son,  Richard  L.  P., 
in  Nevada  City,  Cal.  Had  he  lived  a  few  weeks 
longer  he  would  have  attained  four  score  years. 
His  father  was  a  Congregational  clergyman,  and 
his  mother  was  the  daughter  of  a  clergyman,  a 
descendant  of  the  Tappan  family.  He  was  con- 
nected also  with  the  family  of  Johnothan  Edwards, 
the  famous  New  England  clergyman  of  early  days. 

At  age  20  young  Bigelow,  with  a  younger 
brother,  took  passage  on  a  sailing  vessel  on  a  voy- 
age round  the  world.  They  landed  in  San  Fran- 
cisco in  1850,  "when  the  water  came  up  to  Mont- 
gomery street,"  and  rushed  to  the  gold  mines,  where, 
like  many  others,  they  failed  to  find  gold  awaiting 
every  pick  and  pan.  Back  to  the  old  home, 
where  he  taught  school;  and  then  off  to  the  "Far 
West"  in  Cleveland,  O.,  in  the  later  50's,  where 
he  learned  the  rudiments  of  the  insurance  business. 
Here  he  became  the  local  agent  of  the  Home 
Insurance  Co.  Recognizing  his  unusual  ability 
this  company  soon  sent  him  to  St.  Louis  as  its 
special  and  general  agent  for  the  Western  and 
Southern  states.  Later  he  took  in  a  partner  and 
the  firm  of  Mack  &  Bigelow  was  organized. 

In  1861  the  Home  persuaded  "Harry"  to 
return  to  California  as  its  representative  for  Pacific 
territory.  His  brother  George  joined  him  and  the 
agency  business  was  conducted  under  the  firm 
name  of  Bigelow  Brothers  &  Flint,  and  afterwards, 
Bigelow  Brothers.  Several  companies  were  in  the 
agency.  In  1866  the  Pacific  Insurance  Co.  of  San 
Francisco  appointed  Mr.  Bigelow  its  general  agent. 
The  officers  were:  president,  Jonathan  Hunt; 
secretary,  Andrew  J.  Ralston;  marine  secretary, 
Charles  A.  Laton.  The  Pacific  quickly  became 
the  leading  fire  and  marine  company  on  the  Coast, 
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and  wrote  a  large  business  in  the  East.  The 
Chicago  fire  broke  it,  as  it  did  many  other  com- 
panies . 

At  that  time  the  Home  Mutual  was  new  and 
doing  a  modest  business.  "Harry"  got  some  of 
his  friends  interested  and  obtained  control  of  the 
company .  He  took  the  general  agency  and  speedily 
built  up  a  large  business.  General  J.  F.  Houghton 
was  president  and  Charles  R.  Storey  was  secretary. 
His  health  declining,  the  subject  of  this  brief  biog- 
raphy withdrew  from  active  business,  and  in  1892 
retired  to  the  country,  where  he  resided  until  his 
death.  His  leisure  hours  were  devoted  to  literary 
pursuits. 

Mr.  Bigelow  was  a  man  of  fine  natural  abilities 
and  generous  instincts.  He  was  an  uncle  of  Harry 
Homes  Smith,  manager  for  the  Law  Union  & 
Rock  Ins.  Co.,  and  a  brother-in-law  of  Andrew 
Derby  Smith  of  Oakland,  who  organized  and  con- 
ducted the  office  of  the  California  state  insurance 
department  from  1868  to  1872  and  for  many 
years  was  a  well  known  underwriter  in  San  Fran- 
cisco. A  son  who  achieved  marked  success  in 
journalism  was  the  late  Harry  Derby  Bigelow. 
Three  children  survive  Mr.  Bigelow  :  Mrs.  Henry 
W.  Edmons  of  San  Luis  Obispo,  Mrs.  E.  S. 
Mainwaring  of  North  Fork,  and  Mr.  Richard 
L.  P.  Bigelow,  who  is  government  forest  ranger 
at  Nevada  City. 

Moving   Picture   Fires 

Several  nickelodeons  have  lately  caught  fire  and 
the  spectators  barely  escaped  in  time.  There  was 
a  slight  blaze  on  Mission  street,  San  Francisco, 
in  a  kinetoscopery  recently,  and  some  panic. 
Oakland,  Cal.,  seems  specially  liable  to  a  dreadful 
moving  picture  or  cheap  vaudeville  disaster  in  the 
near  future.  The  buildings  are  poor  and  the  exits 
shockingly  deficient.  In  Stockton,  Cal.,  on  March 
6,  fire  destroyed  the  Lyric  nickelodeon.  Adjacent 
brick  walls  saved  the  block.  From  out  of  the 
blackness  of  Russia  flashes  the  sad  news  of  the 
burning  of  a  moving  picture  theater  on  March  5, 
with  the  loss  of  ninety  lives.  The  flames  spread 
so  fast  that  the  victims  could  not  possibly  escape 
hrough  the  furnace-like  exits. 


New  Southern  Central   Life 

Chattanooga,  Tenn.,  is  the  headquarters  of  a  new 
life  company  with  a  half  million  capital  stock. 
Thos.  H.  Swartz  of  New  York  will  be  vice  presi- 
dent and  managing  director.  The  surplus  is  to 
be  $500,000. 

Marine. — The  big  ocean  liners  will  probably 
abandon  New  York  as  an  entry  port. 


The  Ten   Fire  Leaders 
Premiums 

Hartford  .    .    .  ' $15,789,689 

Home 13,199,397 

North  America 8,993,117 

^tna 8.327,845 

Liv.  &  Lon.  &  Globe 8,001,144 

Royal 7,641,213 

Continental 7,308,443 

German-American 7,150,198 

National 7,138,059 

Fidelity- Phenix 5,627,343 

J^sscts 

Home $30,178,913 

Hartford 24,363,635 

Continental 24,198,038 

Mtna 21,023,545 

German-American 17,170,112 

North  America 16,001,411 

Fidelity  Phenix 13,790,298 

Liv.  &  Lon.  &  Globe 13,745,409 

Royal 11,534,555 

National 10,792,293 

Surplus  to  Policyholders 

Home $16,829,613 

Continental 15,063,601 

JEina 12,369,016 

German-American 9,042,400 

Hartford 8,923,967 

North  America 7,712,334 

Fidelity  Phenix 5,734,087 

Phoenix,  Hartford 5,655,131 

Liv.  &  Lon.  &  Globe 5,155,975 

Springfield 4,642,281 

Several  other  companies  are  virtually  in  one  or 
all  the  above  classes.  Foreign  companies'  figures, 
above,  are  those  of  United  States  branches. 

Lloyds   Not  in   Favor  in   Norway 

Among  the  drafts  for  adoption  as  the  general 
insurance  laws  for  Norway  the  principal  one  pro- 
vides that  the  insurance  business  in  the  kingdom 
can  only  be  done  aside  from  institutions  guaranteed 
by  either  the  state  or  a  community,  by  stock  and 
mutual  companies.  The  judiciary  committee  of 
the  Norwegian  parliament  interpreted  this  provision 
as  not  to  exclude  domestic  brokers  to  accept,  for  a 
commission  or  without  one,  insurance  for  foreign 
underwriters  not  represented  in  Norway  so  long  as 
the  policies  were  executed  outside  of  Norway  and 
the  negotiators  had  no  direct  connection  with  those 
underwriters  by  reason  of  a  regular  authorization  to 
contract  for  them.  A  free  hand  would  thereby  be 
given  to  the  London  fire  Lloyds,  whose  unpleasant 
competition  made  itself  keenly  felt  in  the  last  years, 
and,  the  public  at  large  being  ignorant  of  the 
danger  attaching  to  Lloyds  fire  underwriting,  a 
vigorous  protest  has  been  entered  by  the  companies 
against  this  interpretation. 
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San   Francisco  Fire   Premiums  in  1910 

Liverpool  &  London  &  Globe $402,608 

Home.  N.  Y 396.678 

Royal 252,155 

Queen 97.963 

$350,118 
/Etna 238.699 

German-American 77,939 

Phoenix  ot  Hartford 114,555 

$192,494 

Colonial  Fire  Underwriters 31,218 

Mechanics  &  Traders 19.209 

National 130,799 


London  &  Lancashire $  7 1 ,805 

Orient 34.028 


$181,226 

Northern 171,624 

New  Zealand 163,416 

Empire  City  Fire 1 2,95 1 

Jefferson      41.620 

Nassau 7.736 

North  River 43,760 

Merchants,  N.  Y 11,442 

New  Brunswick 28,287 

$145,796 

Hartford 137.212 

Citizens .657 


$137,869 

Alliance. 23.750 

Ins.  Co.  North  America  .    . 110,293 


$134,043 

National  Union 133,165 

London 91.214 

Niagara .       40,091 

$131,305 

Fireman's  Fund 130,987 

Agricultural 47.775 

Globe  &  Rutgers 65.240 

Hamilton  Fire 896 

Svea .       13.334 

$127,245 

California 123,904 

Springfield 121,977 

Continental 72,942 

Fidelity  Phenix 34,472 

$107,414 


$105,833 

Pelican 10.003 

Phoenix  of  London 80, 1 30 

Washington 11 ,822 

$101,955 

North  British  &  Mercantile 97,490 

American  Central 44.082 

Mercantile 12,205 

St.  Paul  F.  &  M 40.935 

$  97,222 

Michigan  F.&M 17.701 

Sun  of  London 58.423 

Sun  of  New  Orleans 11,324 

$  87.448 

Commercial  Union,  London 44. 1 50 

Commercial  Union.  New  York 5,822 

Palatine 28.023 

$  77.995 

Union  of  London 72,754 

Scottish  Union  &  National 64.256 

State 1,824 

$  66.080 

Connecticut  Fire 65.753 

Western  . .    .^.    .    .    .       57,873 

Concordia 34, 1 30 

German  Fire  of  Pittsburg 22,648 

$  56.778 

Fire  Association 55.835 

Atlas  and  Atlas-Manchester 55.197 

Westchester 43,943 

Camden 10.702 

$  54,645 

American 46,002 

Rochester-German      5.773 

$  51.775 

Firemen's 42.168 

Eastern 8,737 

$  50,905 

Hanover      13.465 

People's  National 22,860 

State  of  Penn 5,860 

Union,  Pa 5.838 

$  48,023 
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Franklin 31,994 

Reliance '3.100 

$  47.094 

Dubuque 39.250 

Merchants  Fire,  Denver 1,877 

$~41.127 

GirardF.  &M 10,148 

Glens  Falls 18,860 

Security H.574 

$40,582 

Home  of  Utah 5,559 

New  York  Underwriters 15,875 

Teutonia •    •  13,695 

$  35.139 

Dixie 35,072 

Providence- Washington 23.810 

Equitable  F.  &  M 4.386 

$  28,196 

Pennsylvania 26,891 

Michigan  Commercial 20.708 

Caledonian 18.937 

Aachen  &  Munich 1 .296 

$  20,233 

German,  Peoria 14,864 

Law  Union  &  Rock 13,546 

International        9,574 

Prussian  National       2,620 

Over  -  Insurance  as  a  Cause  of  Fires — 
Suggestions  to  Agents  and  Assured 

Over-insurance  probably  causes  the  Ohio  state 
fire  marshal's  office  more  unnecessary  trouble  and 
labor  than  any  other  circumstance  connected  with 
fires . 

Over-insurance  is  sometimes  innocent,  but  is 
generally  the  result  of  deliberate  fraud  or  criminal 
intention.  Sometimes,  and  indeed  most  frequently, 
it  is  due  to  carelessness  of  the  agent,  and  again  it  is 
the  fault  of  the  assured  alone.  The  remedy  lies  in 
greater  care  on  the  part  of  insurance  agents  in 
writing  a  risk.  But  even  if  the  agent  use  the 
utmost  care  still  a  fraudulent  assured  might,  and 
frequently  does  in  fact,  bring  about  a  condition  of 
over-insurance  by  spiriting  away  a  stock  of  goods 
or  by  allowing  it  to  become  depleted.  The  agent 
cannot  always  prevent  this,  but  a  reasonable  watch 
could  be  kept  which  might  save  much  property  and 
money. 

Some  glaring  instances  of  over-insurance  have 
recently  been  brought  to  the  attention  of  this  depart- 


ment. In  a  city  of  this  state,  a  saloon  or  rather 
the  stock  of  goods  and  fixtures  was  insured  for 
$2,000.  Within  a  month  the  pi?-"  was  burned 
and  at  the  time  of  the  fire  $300  would  have  covered 
everything  in  the  place. 

In  the  same  city  a  fire  occurred  in  a  store  recently. 
The  proprietor  carried  $9,000  insurance  on  a  stock 
of  goods  which  was  afterward  appraised  at  about 
$1,800. 

The  object  of  this  bulletin  is  to  warn  the  insuring 
public  against  the  danger  to  their  reputation  and 
the  annoyance  and  the  embarrassment  they  might 
have  to  endure  should  a  fire  occur  with  their  prop- 
erty over-insured.  For  suspicion  is  bound  to  arise 
in  the  minds  of  neighbors,  insurance  adjusters, 
members  of  the  fire  department  and  fire  marshals 
when  a  fire  thus  occurs  and  it  is  not  clearly  shown 
to  be  innocent.  Then  follows  an  investigation 
which  may  go  into  your  private  business  affairs 
and  cause  you  and  this  department  endless  annoy- 
ance and  much  unnecessary  labor. 

—  Jno.  W.  Zuber,  Ohio  State  Fire  Marshal. 


Causes  of  Fires  in  Germany 

A  provincial  fire  institution  in  the  western  par 
of  Germany,  in  existence  for  75  years,  publishes  a 
table  for  the  last  decade  specifying  the  causes  of  the 

losses  by  fire.     They  are  given  as  follows: 

Percen  t 
Premeditated  arson  by  the  insured  direct 

or  with  their  connivance 0.13 

Arson  committed  by  others 1.18 

Carelessness 0.48 

Carelessness  with  matches  by  children  .    1.85 

Same  by  others 27.02 

Faulty  building  construction 19.05 

Caused  by  locomotives 0.12 

Caused  by  locomobile  firing 0.01 

Electric  lighting  and  power 0.20 

Other  modes  of  lighting  in  industrial 

establishments 0.02 

Heating  and  drying  in  same      ....    0.07 
Illuminating  gas  and  other  explosions  .    3.24 

Boiler  explosions 0.03 

Other  explosions .-  .    .    .    0.33 

Lightning  directly  causing  fire  .    .    .    .     1.33 

Same  without  such 4.21 

Self- ignition 0.55 

Other  causes 4. 96 

Causes  not  ascertained 35.22 

Caving  of  lead  mining  land  broke  the  big  water 
main  supplying  Galena,  111.,  leaving  the  town 
without  fire  protection. 

A  St.  Louis  salvage  corps  man  fell  and  fractured 
three  ribs  while  trying  to  save  dolls  from  a  blazing 
doll  factory. 
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Notes  of  Travel 

In  Italy,  among  the  peasantry,  the  eggs 
laid  two  days  before  Good  Friday,  and  on 
that  day,  are  highly  valued  as  fire-extinguish- 
ers. It  is  believed  that  if  these  eggs  are 
cast  into  a  burning  house  the  flames  will  at 
once  subside.  The  National  Board  of  Fire 
Underwriters  of  New  York  should  instruct 
its  bright  and  prophetic  young  engineers  to 
look  into  this  matter. 

*  *        * 

Farming  lands  are  held  at  too  high  a  fig- 
ure per  acre  in  the  Middle  West.  Corn 
lands  sell  as  high  as  $200  an  acre.  Very 
prosperous  times  may  justify  the  price;  but 
what  of  the  effects  of  "a  tariff"  for  revenue 
only,"  of  a  succession  of  crop  failures,  of 
soil  exhaustion  like  that  in  Virginia?  Would 
the  big  life  companies,  like  the  Northwestern 
Mutual,  be  able  to  recover  their  huge  loans 
on  farm  property  ?  Forty  years  ago  this 
land  sold  for  $50  an  acre.  Imagine  a  huge 
exodus  of  American  farmers  to  Canada  and 
Argentina.  It  is  possible.  What  would 
the  price  of  farming  lands  in  our  Middle 
West  be  then  ? 

In  the  course  of  many  thousands  of  miles 
travel,  requiring  the  purchase  of  tickets  at 
many  offices  and  railway  stations,  I  never 
saw  a  passenger  buy  an  accident  insurance 

ticket. 

*  *         « 

Philadelphia  is  relatively  not  so  much  of  a 
city  as  when  it  held  the  Centennial  world's 
fair.  It  is  a  much  bigger  place,  it  is  true ; 
but  in  1876  it  rivaled  New  York  and  its 
business  buildings  and  great  stores  were  in 
the  first  rank.  Now  it  is  different.  There 
is  an  mimistakable  seeming  of  "  out  of  it." 
New  York  is  too  near.  To  go  to  it,  by  the 
smarter  set,  for  shopping,  is  like  Berkeley 
people  taking  the  electric  and  the  Key  boats 
for  San  Francisco.  Philadelphians,  unlike 
New  Yorkers,  do  not  often  tear  down  20- 
story  steel  frames  to  make  place  for  30-story 
uptodate  ones.  Many  Philadelphia  build- 
ings and  stores  look  like  those  in  San  Fran- 
cisco before  the  fire.  This  third  American 
city  needs  a  fire  and  an  epidemic. 

*  *        * 

In  traveling  about  this  country  one  can- 
not fail  to  be  impressed  by  the  e%ndence  of 
the  stagnation  of  the  medium-sized  towns 
and  cities.  Ten  years'  growth  is  nominal  or 
none.    It  seems  literally  true  that  the  big 


cities  are  eating  up  the  small  ones.  A  city 
like  New  York  grows  at  the  expense  of 
10,000  towns  and  small  cities.  This  is  true 
of  all  large  cities  in  this  country.  Concen- 
tration of  blisiness  and  quickening  transit 
build  the  big  town  and  arrest  the  growth  of 
the  small  town.  In  a  Middle  West  state  I 
found  two  cities  ten  miles  apai't,  both  on  the 
same  river  but  in  different  counties.  Each 
is  a  county  seat  and  a  manufacturing  j^lace. 
One  has  the  10,000  population  it  had  30 
years  ago.  The  other  town  has  increased 
from  25,000  to  70,000  population.  It  is  like 
this  everywhere.  The  biggest  town  is  the 
magnet.     Woe  be  unto  the  laggard. 

Philadelphia  still  patiently  suffers  women 
to  wear  monstrous  hats  in  places  of  amuse- 
ment. 

«  4c  4c 

Prince  Rupert,  550  miles  north  of  Van- 
couver, expects  to  be  the  principal  port  of 
arrival  and  departure  for  Transpacific  traffic. 
Two  transcontinental  roads  are  heading  that 
way,  and  they  will  have  an  ocean  steamship 
line.  Alaska  and  Yukon  miners  will  be 
offered  the  freedom  of  the  new  city. 


January    Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
Fidelity  &  Casualty  Company  of  New  York,  in- 
dicate for  the  month  of  January,  1911,  the  follow- 
ing defalcations  : 

Banks  and  trust  companies $  66,896 

Beneficial  associations      ...:...  250 

Public  service 154,266 

General  business 115,352 

Insurance  companies 17,848 

Court  trusts 1,617 

Miscellaneous 117,265 

Total       $473,494 


Fire. — Stockton,  Cal.,will  be  a  live  town,  owned 
by  the  visiting  locals,  at  the  annual  meeting,  May 
11-13. 

Marine  Loss.  —  German  power  schr  Triton, 
from  San  Francisco,  struck  a  drifting  log,  possibly 
from  an  ocean  log  raft.  Springing  a  leak,  three 
hours  later  the  schooner  sank.     Value  $65,000. 

Fires.  —  Globe,  A.  T.,  Apr.  18,  Dreamland 
theater;  loss  total.  B.  D.  Davidrow  2-story  stone 
dwg  at  Kenwood,  Sonoma  co.,  Cal.  Loss 
$20,000. 
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FIRE   AND   MARINE  ures  of  underwriting  syndicates  and  in 

-  dividuals    have    not  been  infrequent, 

San   Francisco    Firms    Favored    Interin-  claims  have  been   disputed    in  the  law 

surance  Humbugs  courts  in  such  numbers  as  to  make  the 

rvu    cf^fo^v,  ir.fov.,-r.anr  uame  Lloyd's  almost  a  by-word,  aud  lu 

Sacramento -The  Stetson  interinsur-  ^         J^  ^^^  ^j^  reputation  for  in- 

ance  bill  had  the  support  of  such  hrms  ^ 

as  the  Emporium,  Hale  Brothers,  New-  ^egrity  has  been  lost. 

man  &  Levinson,  Pragers,  The  City  of  _           .   ,                   r- 

Paris    The  Whit;  House.   Samuels  Lace  The  New  Zealand    Insurance    Company 

House,   O'Connor    &    Moffit,  Weill   &  The  seventy-second  annual  report  of 

Company,  the  Greater  San  Francisco  this  famous  Auckland  company,  just 

Cloak  &  Suit  House,  Goldberg,  Bowen  received,  gives  these  favorable  totals: 

&  Company,  Holbrook,  Merrill  &  Stet-  Assets ^t't^l'tll 

son,  Langley,   Michaels    &    Company,  Capital  paid  up \f,All 

Moore,   Watson   Company,   Zellerbach  ^^^J^"^' '   •   i '956  605 

Paper  Company   H.  S.  Crocker  &  Com-  ^'^^  ^^^-   '^^  ^^  ^^^  year's  'transac- 

pany,  Dunham-Carrigan-Hayden  Com-  ^          ^^^^^  ^^^.       ^^^j  ^^^^-.^^^^  f^r 

pany ,  the  California  Fruit  Canners  As-  ^g^^^^ained  losses,  amounts  to  $358,725. 

sociation  and    other    business    houses  ^^^  directors  recommend  the  payment 

of  San  Francisco    unable  to  get  suffi-  ^^  ^  ^^^  ^^^^^^^  semi-annual  dividend 

cient  insurance    from   reputable  com-  ^^^  ^  .^^.^^^  ^^^^^  ^^  ^^^  ^^^  ^  j^^If 

Panies.           percent,  making  $187,500  for  the  year, 

after  adding  $125,000  to   the    reserve 

Constitution  Somewhat  Impaired  ^^^^  ^^^  carrying  $208,035  forward  to 

Lloyd's.— A  parliamentary  announce-  the  new  year's  credit, 

ment  makes  it  known  that  the  com-  Folger  &  Speyer  represent  the  New 

mittee  of  Lloyd's  has  given  notice  of  Zealand  in  this  field,  where  the  com- 

intention  to  promote  a  bill  in  parlia-  p^ny  owns  its  office  building  and  has 

ment,  in  order  to  amend  and  extend  these  California  securities: 

the  existing  constitution  of  the  society.  City  of  Oakland  44  bonds     .    .    .    .£7,269 

The  step  is    in    strict   accordance   with  City  of  Los  Angeles  U  water  bonds      13,632 

precedent.     When  new  insurance  legis-  Kem  county  4i  courthouse  bonds    .      6,188 

lation  was  sanctioned  in  the  year  1870,  Whittier  Union  high  school  5  bonds       4,271 

it  was  shortly  followed  by  the  passage  S^n  ^-"— -^^^^ta7^^nlo    '''' 

of  Lloyd's  Act,  1871,  under  which,  and  ^  ^^^^^                     5  656 

its  earlier  constitution,  the  society  has  

since  worked.    Further  insurance  laws  £42,472 

came  into  force  in  1909,  and  these,  it  xhis  is  $212,360  in  American  money, 

must  be  remembered,  specially  affected  j^  addition  the  New  Zealand  has  $206,- 

the    status    of    "underwriters,   being  420  in  Massachusetts  Metropolitan  31 

members  of  Lloyd's  or  of  any  other  sewerage  bonds. 

association  of  underwriters  approved  

by  the  Board  of  Trade."      As  a  matter  On  May  22.      In  the  Royal  Insurance 

of  fact,   the  present    constitution    of  building.      In   New  York  City.      The 

Lloyd's  is  out  of  date,  and  revision  in  annual  meeting  of  the  managers  of  the 

some  respects  is  imperative.      Much  of  Royal  and  the  Queen  in  this  country, 
the  business    undertaken    by    Lloyd's 

underwriters  is  not  subject  to  the  rules  The  Illinois  department  proposes  to 

and     regulations    of    the    committee,  de-license  every  company  which  rein- 

What  have  been  the  facts?      Losses  of  sures  in  any  unauthorized  company  or 

late  have  been  extremely  heavy,  fail-  Lloyds. 
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Dixie   Fire  Has  Three   Bad  Years 

For  the  third  year  in  succession  this 
Greensboro,  N.  C,  company  shows  up 
losing  in  the  underwriting  game.  Busch 
is  not  a  wizard.  Losses  incurred  were  62. 5 
percent  of  the  premiums,  and  expenses 
were  43,  the  outgo  being  105.5  percent 
of  the  premium  income.  Premiums 
were  $58,000  less  than  in  1909,  but  the 
unearned  premium  liability  increased 
$5,000.  The  assets  are  $37,000  less  than 
a  year  ago.  Surplus  is  $41,576  less. 
We  suspect  that  the  new  management 
will  not  be  given  a  much  longer  term 
in  which  to  make  a  showing  of  profit- 
making.  When  the  North  Carolina 
lumbermen  had  dallied  awhile  with  the 
fire  insurance  game,  one  of  them  went 
to  New  York  and  asked  for  advice.  He 
got  it.  One  underwriter  of  national 
reputation  said  to  the  North  Carolinian: 
"If  a  little  lumber  concern  opened  up 
in  your  neighborhood  and  began  com- 
peting for  your  business  what  would 
you  do  ?  You'd  eat  him  up,  wouldn't 
you?  He  wouldn't  last  long.  What 
will  the  big  companies  do  to  your  little 
companies  in  competition  ?  You  admit 
you  don't  know  anything  about  fire 
insurance.  My  advice  to  you  is  to  run 
right  back  home,  wind  up  your  little 
fire  companies  and  attend  strictly  to 
your  big  lumber  companies."  The 
lumberman  went  back  and  reported  to 
his  fellows.  They  thereupon  consoli- 
dated the  North  State  with  the  Dixie 
and  decided  that  their  "wine"  needed  a 
"bush."  We  have  no  ill  feeling  against 
the  Dixie,  but  we  are  sure  that  to 
inspire  the  confidence  of  agents  and 
property-owners  it  must  quickly  make 
a  better  showing  than  loss  and  expense 
ratios  like  these:  In  1910, 105.5  percent; 
in  1909,  149.6;  in  1908,  102.5  percent 
of  the  premium.  Stockholders  will  not 
long  continue  to  sit  in  such  a  losing 
game.  It  is  probable  that  the  Dixie  is 
writing  at  inadequate  rates  —  and  we 
all  know  what,  in  the  end,  that  means 
for  both  the  stockholder  and  the  fire 
loss  claimant. 


Failure  of  Another  Washington    Mutual 

The  Cascade  Mutual  of  Taconia  in  Hands  of  a 
Receiver 

Alas  and  alas !  Another  fire  mutual 
has  been  added  to  the  long  list  of  burst 
Washington  mutuals.  The  Cascade 
Mutual  of  Tacoma,  a  decent  little  affair 
of  some$ll,000  premium  income,  dallied 
with  reinsurance  proffers  a  day  too 
long.  Commissioner  Schively  dropped 
in  and  said  he  smelled  something  rotten. 
The  directors  said  they  had  a  purifying 
reinsurance  contract  by  telephone  from 
Portland.  But  that  "cheese"  was  too 
fresh.  The  commissioner  said  it  wasn't 
binding.  Whereupon  he  took  possession. 

The  fact  is,  the  directors  couldn't 
raise  the  money  necessary  to  reinsure, 
though  only  some  $8,000  was  required 
and  the  annual  statement  claimed  some 
$11,000  cash  assets  on  hand.  It  is 
probable  there  are  unpaid  claims  too 
large.  This  little  mutual  wrote  Tacoma 
dwellings  chiefly  and  had  a  choice  lot 
on  the  books,  written  at  70  percent  of 
Board  rates.  An  assessment  equal  to 
the  remaining  30  percent  was  levied  in 
order  to  make  up  the  required  reserve 
fund,  but  the  members  of  the  mutual 
declined  to  "come  through," 

The  loss  claimants  will  now  have  to 
take  what  little  they  can  get,  and  the 
receiver  will  at  once  begin  to  harry  the 
membersin  the  approved  and  customary 
legal  manner  which  piles  up  costs. 


Marine,  —  California  marine  busi- 
ness steadily  increases,  in  amount  writ- 
ten and  premiums  received;  and  in  the 
past  two  years  the  losses  have  been 
heavy.  Last  year  12  companies  out  of 
33  had  losses  exceeding  their  premi- 
ums. The  average  rate  of  premium 
has  been  as  follows: 

1910 583 

.     1909 633 

1908 .    .755 

1907 789 

1906 632 


In  Mississippi  the  loss  ratio  was  76,3 
percent. 
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THE    GEO.   H.    TYSON    GENERAL 
AGENCY 

$30,000,000  Assets  Represented  —  In- 
creased  Premiums  in  San  Francisco, 
in  California  and  on  Coast — $1,400,- 
000  Agency  Premium    Income    Built 
Up  in  Twenty  Years 
The  general  agency  of  Geo.  H.  Tyson 
occupies  third  place  among  San  Fran- 
sisco  departments  and  general  agencies. 
It  had  $1,394,234  premium  receipts  in 
1910,  a  gain  of  $75,525.    The  loss  ratio 
was  the  moderate  one  of  37  percent. 
This  general  agency  has  grown  marve- 
lously.      Its    premiums  in  1891    were 
only    $166,000.    Last  year-  they  were 
$1,395,000.    The  average  loss  ratio  has 
been  remarkably  low. 

The  companies  represented  are  as 
follows: 

The  German  -  American  of  Neic 
York.  Consulting  the  1911  Coast  Re- 
view Fire  Chart  we  find  the  assets  of 
this  company  are  $17,170,112,  a  gain  of 
more  than  a  million.  The  premium 
income  was  $7,150,197,  a  gain  of  $264,- 
000.  The  gross  income  was  nearly 
$8,000,000.  The  net  surplus  advanced 
over  $1,100,000  and  is  now  $7,542,400. 
The  surplus  to  policyholders  exceeds 
$9,000,000. 

TJie  Phoenix  of  Hartford.  This  old 
company  is  now  a  ten  millionaire  in 
assets  and  a  five  millionaire  in  premi- 
ums. The  total  assets  are  $10,737,657, 
a  gain  of  $796,233.  The  net  surplus 
$3,6.55,131,  a  gain  of  nearly  $600,000. 
The  policyholders'  surplus  is  $5,655,131. 
The  premium  income  rose  to  $5,027,169 
by  a  gain  of  $128,000. 

German  Alliance  Insurance  Asso^ 
ciation.  Assets,  $18,842,307,  a  gain  of 
$1,100,000.  Policyholders'  surplus, 
$10,172,642,  a  gain  of  $1,201,600. 

Protector  Underwriters  of  Hartford. 
Assets    nearly     $11,000,000.      Surplus 


to  policyholders  nearly  $6,000,000. 
This  combination  of  American  capi- 
tal, with  its  large  carrying  capacity,  is 
attractive,  for  to  the  agent  of  any  of 
the  companies  is  extended  the  large 
carrying  facilities  of  the  oflSce. 

Colorado  Fire  Business 
From  a  preliminary  report  sent  us 
by  Commissioner  Clayton  we  learn  that 
the  net  fire  premiums  in  Colorado  in 
1910  were  $3,316,727;  the  average  rate, 
1.47;  losses  incurred,  $1,312,072;  loss 
ratio,  39.5.  The  Hartford  leads  with 
$159,156  premiums.  Four  companies 
lost  money. 


Fire   Notes 


We  read  that  the  Austrian-Phoenix 
could  not  resist  the  temptation  of 
emulating  the  example  set  by  others 
and  contemplates  raising  its  capita!  for 
which  purpose  the  stockholders  of  both 
ts  fire  and  life  branches  have  been 
called  to  meet  this  month.  This  in- 
crease is  not  made  with  a  view  to  re- 
entering the  United  States,  where  the 
reputation  of  the  Austrian  -  Phoenix 
stinks  to  high  heaven. 

Texas  loss  ratio  was  69.5  percent  in 
1910.  This  is  the  state  where  the  local 
agents'  association  has  raised  the  old 
Ned.  Fifteen  companies  paid  over  100 
percent  in  losses.  Not  fewer  than  71 
companies  lost  money  on  Texas  business 
last  year.  The  Old  Colony  of  Boston 
leads  with  a  245  percent  loss  ratio.  The 
Home  leads  in  Texas  premiums. 

"Sprinkler  Equipments  and  Sprinkler 
Rates"  was  the  subject  of  a  recent 
address  by  Arthur  M.  Brown. 

The  Washington  Fire  did  business  in 
twenty- one  states. 

The  Chicago  Board  of  Underwriters 
recently  celebrated  its  fiftieth  birthday. 
England.— The  Legal  and  Commercial 
of  Leeds  has  reinsured. 

The  Central  Union  of  Kansas  City 
will  enter  Coast  territory. 


Conflagration  -  proof    Insurance 
INSURANCE  THAT  INSURES 


German- American 

Insurnnre  Company 

of  New  York 

Assets $17,170,112 

Policyholders'  Surplus       9,042,399 

Total  Fire  Losses  Paid 61,243,818 


Phoenix 

iHsui'Oiice  Conrjunty 

of  Hartford 

Assets $10,737,657 

Policyholders'  Surplus 5  655,131 

Total  Fire  Losses  Paid 67,969,830 


German  Alliance 

fnsH ranee  Assoeiatunt 

of  New  York 

Assets $18,842,307 

Policyholders'  Surplus 10,172,642 

Total  Fire  Losses  Paid ...       64,567,180 


Protector  Underwriters 

of  Hartford 

Assets $10,737,657 

Policyholders*  Surplus 5,655,131       ll 

Total  Fire  Losses  Paid 67,969,830 


Pacific  Coast   Department 
N.  E.  Corner  Sacramento  and  Leidesdorff  Streets,     San  Francisco 
GEO.  H.  TYSON,  Herbert  folger, 

GENERAL  AGENT  Ass't  General  Agent 


Losses  paid  in  San  Francisco,  OVER  $6,0  00,000 

AGENTS      WANTED     IN     EVERY     CITY,     TOWN      OR      VILLAGE 


Only  Insurance  Journal  in  the  Far  West 
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Coast  Fire  Premiums  and 

Losses 

Losses 

Agencies 

Premiums 

Incurred 

Rolla  V.  Watt      .    .     . 

.  $1,953,042 

$721,812 

Home  of  New  York 

.     1,693,404 

653,015 

Palache  &  Hewitt     .     . 

.     1,400,538 

602,613 

Geo.  H.  Tyson     .    .    . 

.     1,394,234 

523,366 

Fireman's  Fund     .    .     . 

.     1,298.074 

601,460 

McNear  &  Wayman     . 

.     1.231.731 

486,259 

Chas.  D.  Haven   .    .    . 

.    1.162,404 

390,058 

Parrish  and  Thomtoa   . 

.    1.134,828 

469,489 

Harry    L.   Roff    .    .    . 

.     1,096,643 

352,240 

E.  C.  Morrison     .    .    . 

.     1,013,646 

352.032 

Edw.  Brown  &  Sons     . 

803.741 

352,618 

Christensen  &  Goodwm 

.       762.398 

*356,914 

G.  H.  Lermit    .... 

733,724 

318,455 

Contmental 

715,196 

309,337 

Geo.  W.  Dornin  .     .     . 

709.177 

367,521 

James  Wyper    .... 

699,966 

309,471 

W.  S.  Berdan      .    .    . 

.       665,530 

260,194 

James  C.  Johnston     .     . 

627.520 

274,519 

E.T.  Niebling  .... 

615.070 

247,667 

C.  A.  Henry  &  Co.  .    . 

588,038 

245,895 

J.  F.  Magee      .... 

544.665 

186,942 

Folger  and  Speyer    .    . 

523.857 

188,388 

H.  R.  Mann     .... 

501.862 

238,248 

Edward  E.  Potter     .    . 

481,803 

*164,717 

Frank  J.  Devlin     .    .     . 

479.973 

201,915 

California       

464.106 

145.295 

Benjamin  J.  Smith    .    . 

456,744 

192.677 

Fidelity-Phenix    .    .    . 

451.006 

202,217 

W.  Irving 

433,668 

225,189 

James   H.  Brewster 

425,463 

173,382 

Bertheau- Watson  Co.  . 

376,982 

163,832 

Macdonald  &  Miles 

369.605 

183,838 

Catton,  Bell  &  Co.    .    . 

327,699 

151,431 

Conroy  &  Olds    .     .     . 

323,05 1 

165,778 

National  Union     .    .     . 

321,627 

80,954 

Russell  W.  Osborn 

296,948 

128,717 

C.  C.  Kinney    .... 

260,093 

100,498 

Frank  W.  Dickson  .    . 

244,217 

76,824 

D.W.Clark    .... 

244,072 

81,786 

J.  F.  D.  Curtis      .     .     . 

240,711 

109,638 

Gordon  &  Hoadley 

240,273 

108,809 

J.  J.  Kenny 

236,056 

110,077 

Getmania  Fire      .    .    . 

225,138 

85,002 

W.  H.  Lowden    .    .    . 

222,193 

131,783 

Frank  M.  Avery  .     .     . 

221.186 

93,801 

C.  H.  Ward     .... 

215.708 

80,060 

H.W.  Fores     .... 

187,482 

61,931 

Harold  W.  Letton  .    . 

182,177 

61.012 

H.  H.  Smith     .... 

149,205 

66.862 

Milwaukee  Mechanics 
Royal  Ejcchange  . 
T.  J.  A.  Tiedemann 
Dubuque  F.  &  M.  . 
Imperial  Fire     .    .    . 
New  Hampshire   .    . 
Hamburg-Bremen 
J.F.Cobb    .... 
Clarence  de  Veuve 
D.  Duncan   .... 
J.  E.  Anderson     .    . 
Western  Empire   .    . 
C.  J.  Stovel      .    .    . 
J.  H.  Ankele   .    .    . 
t  Los  Angeles  Fire  . 

Totals  for  Coast    .    . 

Loss  ratio,  41.2 

t  Short  part  of  year. 


147.720 

134.899 

129,449 

124,984 

106,766 

96,197 

91,527 

89.264 

82.907 

72,387 

59.085 

41.232 

26,628 

26.252 

5.446 


68,467 
66,888 
65,549 
56,640 
42,365 
30,844 
50,946 
39,792 
18,477 
41,061 
16,294 
28,644 
19,530 
4,765 
734 


$30,276,018    $12,464,229 
*Paid 


Secretary  Stillman   Resigns 

Alfred  Stillman,  for  many  years  past 
the  secretary  of  the  executive  commit- 
tee and  one  of  the  Board  of  Fire  Under- 
writers of  the  Pacific,  has  resigned. 
It  is  understood  that  his  services  will 
be  retained  in  an  advisory  capacity. 

Isn't  It  Absurd 

To  believe  that  state  laws  can  pre- 
vent the  temporary  sale  of  insurance 
below  cost? 

To  imagine  that  local  agents'  associ- 
ations can  dictate  to  the  companies  and 
pass  harmful  laws  without  retaliation? 


There  are  no  complete  statistics  of 
the  yearly  destruction  by  fire  in  this 
country.  There  are  no  official  statis- 
tics, except  in  a  few  large  cities.  The 
newspaper  reports  are  exaggerated 
and  incomplete.  The  estimated  total 
of  this  journal  is  probably  the  nearest 
correct  for  it  is  based  on  insurance 
losses  paid  and  the  proportions  of  in- 
sured and  uninsured  property.  Our 
estimate  appears  in  the  Coast  Review's 
Pacific  Fire  Chart. 

Alabama  had  the  crankiest  law  yet. 
It  penalized  rating  association  members 
25  percent  of  their  losses.  Recently 
repealed. 


436 


The    Coast    Review 


Alaska   Fire   Business  in  1910 

Reported  to  The  Coast  Review 
Company  Written       Prem's    Incur'd 

Aachen  &  Munich  ....  I  30.775       $      901       $         3 

^tna 125.930  3,2,2  1  Oil 

Agricultural ^^-^^  4,2/8  4.012 

Alliance 14,7.%  3«3  / 

American  Central  ...   .     49,S0O  1.086  3,7,/ 

Atlas  &  Atlas-Manchester  215,700  1,68,  •   -   ■ 

British  America 47,200  1.862  .   .   . 

Caledonian 37.950  8to  .   .   . 

California 261,590  6,560  2o 

Citizens 49,500  1,488  3.6ol 

Commercial  Un'n  Assur.    212.524  4,503  23,786 

Commercial  Union.  N.  Y.    14.104  2/8  3,11, 

Connecticut  Fire    ....     W.IOO  1.860 

Delaware 49.163  1.44,  .       . 

Dubuque  F.  &  M 13.900  866  140 

Equitable  F.&M 14.500  684  .  ■.   . 

Fidelity-Phenix 89,5.50  3.o9o  28 

Fireman's  Fund     ....    327,  03  9.438  1.90, 

Franklin  Fire o4,,,o  2,202  3,o00 

German  Alliance    ....      32,-527  611  .   .   . 

German-American    .   .   .    151,426  3.9,8  lo 

Globe  &  Rutgers 206,680  6.719  /,M2 

Hamilton  Fire     ...       •     14,-WO  199  -   •, 

Hartford  Fire 281.618  9  400  20.S..0 

Home.  N.  Y H^.OOO  3.163  .   .   . 

Home  of  Utah -SOOO  -302  .   . 

Ins  Co.  of  North  America    59,200  2,192  ^1 

International  Fire     .   .   .      19.400  ,lo  .   .   • 

Law  Unio..  &  Rock   .   .   .    159.795  ofiiS  ^ 

Liv.&Lon.&  Globe     .   .    190.900  4.121 

London  Assurance    .   .   .    170.835  5.482  4 

Mercantile  F.&M.    .   .   .     10.7o0  20o  l.Olo 

Michigan  F.&M 40,525  1,660  1,  b 

National  of  Hartford  .   .    603.520  ls,0,0  4.120 

New  Brunswick  Fire    .   .    102,000  4,loo  6,s 

New  York  Underwriters     110,3o0  2,o0o  .   .   . 

New  Zealand 115,700  3,637  4, 

Niagara  Fire 244,.53o  ,,4,3  l.OoS 

Norwich  Union 19.500  4,o  .   . 

Palatine 73,359  2.1o0  7,849 

Pelican 17,950  .v29  1.014 

Pennsylvania  Fire    .   .   .     65,500  1.860  .   .   ■ 

Peoples  National    .   .       .     13,250  300  4 

Phoenix  Assurance  .   .   .      93.100  3.639  3.04o 

Pho'enix  of  Hartford    .   .    250,348  3,868  2 

Providence-Washington       37,036.  1,632  .^     . 

Queen  Ins.  Co.  of  Amer.     106,947  2,413  ,.196 

Reliance 1-250  50 

Rochester-German  ....     2,500  /3  ... 

Royal 225,683  5,214  14,044 

Scottish  Un'n  &  National    14,000  /19  3 

Springfield  F.&M.  .   .   .    166,999  5,0o/  2,721 

St.  Paul  F.  &  M 29,500  564  2,115 

Sun  Ins.  Office.  London  .   133,650  4,693  44b 

Sun^lns. CO.,  NewOrleans  ^37,750  1,505  ^^^10 

^r^surance  •.  ^    ■  ^    fS  4||  -2:516 

Westchester  Fire    .                SO.7/7  2,816 5bO 

Total  Alaska  .   .   .      $6,067,807   $  173,647  I  129.590 


Losses 

Company                   Written  Prem's    Incur'd 

Alliance $  1*55,828        $  4,-505        $  2,959 

American  Central  .   .   .       167 ,.5-58  3,S17           3.040 

Atlas  &  Atlas-Manches'r     628,718  14.272         10.331 

Caledonian 286.404  7,080         13,82, 

California 315,703  8,-531           9,2,S. 

Citizens                  -    -    -    -       434,329  12,738           9,210 

Colonial 328,484  10.722           2,-527 

Commercial  Un  n  Assur.    435.949  9.914           9.1.., 

Connecticut  Fire     .   .   .      577.793  14.0-o6          11.384 

Continental  Fire    .   .   .      241.-560  10.211           3.77o 

Delaware 119.175  2,524              4-^3 

Equitable  F.  &  M.    ..  .       98,900  2,886           4,4, -o 

Fidelity-Phenix  ....       524,275  13,631         10,60-o 

Fire  Association  .   .   .   .      236.:M5  5,999           1,S24 

Fireman's  Fund  .   .    .   .    l,-5-55,142  42.:341         41,141 

German  Alliance   .   .   .        51.316  1.219              118 

German-American     .   .    1.176.820  19.003           7.00b 

GermaniaFire     ....       337.564  8.4-56           4.oU 

GirardF.&M 110,4;^5  2.795               86 

Glens  Falls 161.969  3.856           2,o48 

Globe  &  Rutgers  ....       359,080  9,223           7.476 

Hamilton  Fire 7,-500  160 

Hartford  Fire 1,847,08;^  44,219 

HomeofN.Y 2,231,4-51  38,750 

Ins.  Co.  of  North  Amer.     496,325  14,340 

International  Fire     .   .        14,440  698 

Law  Union  &  Rock    .   .        30,400  708 

Liv.  &  Lon.  &  Globe  .    .    2.130,518  :34,184 

London  .\ssurance     .   .       638,076  15,379 

London  &  Lancashire  .       529,079  13,377 

Mercantile  F.  &  M.     .   .        16.000  400 

Michigan  F.  &  M.       .    .       153,688  3,764 

Michigan  Commercial  .       110.930  3,137 

National  Fire 905,877  24,991 

New  York  Underwriters     422,998  10,047 

New  Zealand 772,211  21,435 

Niagara  Fire 1,331.969  15,S30 

North  Brit.  &  Merct'le         809,444  12.924 

North  River 375,.500  8,864 

Northern  Assurance  .   .       240,6-50  6,34, 

Norwich  Union    ....       326.816  8,441 

Orient 260,830  6,743 

Palatine 497.004  11,005 

Pelican 34,350  861 

Pennsylvania  Fire  .   .   .       376,427  9,294 

Philadelphia  Underwrs.     260,418  5,887 

Phoenix  Assurance   .   .      355,218  9,231 

Phoenix  of  Hartford     .       560,612  13,810 

Providence-Washington     215,875  o,304 

Queen  Ins.  Co.  of  Amer.     823,9,59  19.303 

Royal 1,211,190  32,063 

Scot.  Union  &  National     366,7-50  8.662 

Security,  N.  H.        .   .   .       181,4.57  4,0.54 

Springfield  F.  &  M.    .   .    1,1-53,-506  36,2o2 

St.  Paul  F.  ct  M 169,2-50  4,209 

Sun  of  London     ....       6-51,0-57  16,703 

Sun  of  New  Orleans  .   .        87,829  2,-536 

gvea                                  •       282,925  7,249 

Teutouia  ■.■.'. 69.200  1.647 

Union  Assurance    .   .   .       469,30b  11,4b, 

Westchester  Fire   .   .           207.200  4,918 

Williamsburgh  City  .           '36.808  9-3d 

Total  Arizona    .    -   $31,293,438    $  732,615    $  -527,779 


Arizona   Fire  Business  in  1910 

Reported  to  The  Coast  Review 


65,414 
15,434 
6,923 
290 
5.649 
26,4+5 
10.908 
6,246 
913 
7,156 
119 
11,769 
6.573 
9.626 
11.681 
18,207 
1,452 
3.805 
7,602- 
3,181 
8,220 
1,0-59 
5,974 
5,633 
6,463 
2,-563 
4,775 
7,927 
14,951 
647 
2,070 
33,046 
3,913 
14,178 
2.310 
6,773 
1.129 
6.877 
560 
26 


Company  Written 

Aachen  &  Munich  ...  $     87.300 

^na 793,611 

Agricultural 43,, 024 


Prem's 

$  1,793 

22,035 

10,872 


Losses 

Incur'd 

$3,269 

9,694 

10,616 


Colorado  Fire   Business  in  1910 

Reported  to  The  Coast  Review 

American,  N.  J $2,4:14,070      $  39,641        $ 

Atlas  &  Atlas-Manches'r  3,219,3.52 

California 1,056,868 

Colonial 1,093,430 


51,649 
19,187 
18,638 


7,804 
20,3,59 

8,255 
14.259 
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Losses 

Company                  Written  Preni's  Incur'd 

Concordia  Fire    ....  $   805,436  $  13,2.50  $  5.724 

Continental  Fire     .   .   .    8,195,018  105,006  32,968 

Dubuque  F.  it  M.    ...       973,948  17,484  10,076 

Fidelity-Phenix  ....    4,712,750  91,693  45,004 

Fireman's  Fund  ...    5,937,774  98,290  .54,282 

German  of  Peoria  .   .    .        14,976  439  589 

German  of  Pittsburg     .    1,210.016  15,997  8,995 

Germania  Fire     ....    2.062,415  32,574  6,350 

Hamburg-Bremen  .   .   .       515,323  6,486  1,504 

Home,  N.  Y 10,104,604  105,936  92.407 

Imperial  Fire 3.6."^.6,562  60,186  18,617 

London  Assurance    .   .    1,919,553  33,016  16,247 

London  &  Lancashire      2,145,108  34,733  13,162 

Mechanics  &  Traders   .       693,162  8,497  5.257 

Merchants,  Denver   .   .    2,946,427  50,101  23,412 

Milwaukee  Mechanics        897,479  14,023  3,711 

National  Fire 3,663,057  61.341  22,780 

New  Hampshire  ....    1,829,111  32,,529  10,878 

New  Zealand 1,664,679  29,163  14.423 

Norwich  Union   ....    2,526,377  43,376  16,938 

Northern  Assurance    .    3,319,705  56,479  26,778 

North  Brit.  &  Merct'le     3,320,989  49,181  19,047 

Orient 760,210  13.796  5,396 

Prussian  National      .    .    1,967,266  22,909  9,641 

Royal  Exchange   .   .   .    1,829.479  29,426  16,SS7 

Scot.  Union  &  National  1,980,634  33,240  17,4.58 

Sovereign  Fire   ....          8'^,685  1,102  .   .   . 

Spring  Garden     ....    2,033,461  27,686  5,388 

State  Assurance   ....       406,947  6,131  4,759 

Svea 1,258,625  19,933  5,392 

Teutonia 636,4,50  10,317  6,261 

Western  Fire,  Pittsburg     875,383  9,766  4,951 

Westchester  .   .       -       .    1,363  305  22,461  6.934 

Tota^ $84,016,634  $1,285,660  $582,793 

Aachen  &  Munich    .   .  $  1,409,249  $  23,574  $  8,631 

.Etna 4,018,248  68,044  21,338 

Agricultural 1,928,325  23,981  6,678 

American  Central    .   .      2.213,347  38,749  '    9,360 

British  America    .   .   .     1.417,209  25,449  6,066 

Caledonian 2.9.52,881  45,.5S6  19.0.33 

Camden  Fire 1,130,720  18,108  7,237 

Commercial  Union  .   .    18,460,979  .55,248  24,846 

Connecticut  Fire  ,    .   .     2.292,197  46.966  6,311 

Delaware 1,488,832  18,832  10,901 

Fire  Association  .   .   .     2.885,352  .53,992  24,872 

Franklin  Fire    ....      1,412,364  23,879  10,293 

German-American  .   .      4,975,048  74,469  31,215 

Glens  Falls 988,095  12,072  639 

Globe  &  Rutgers   .   .   .        610,8,57  12.752  6,181 

Hanover  Fire     ....      1,922,942  38.209  9,246 

Hartford  Fire    ....    10,769.458  159,156  83,490 

Ins.  Co.  North  Amer.  .     4,950,924  85,977  48.365 

Law  Union  &  Rock  .   .        233,525  3.063  804 

Liv.  &  Lon.  &  Globe   .    10.785,509  123,420  57,522 

Michigan  F.  &  M.     .   .        612.8,83  11,761  2,425 

National  Union    .   .   .     1.142,916  17,833  4,215 

Niagara  Fire 2,147,441  43,5.52  16,130 

Northwestern  National    3,428,899  40,432  14,554 

Palatine 2,129,506  30.840  11,732 

Pennsylvania  Fire  .   .     3,317,530  38,946  16.332 

Phoenix  Assurance     .        871.460  12.770  3.170 

Phoenix,  Hartford  .   .     2,092,600  38,829  10,807 

Prov.-Washington   .   .     1,581,698  26,613  12,389 

Queen     2,963,790  54,594  17,668 

Rochester-German  .   .     2,117,240  33,149  11  ,.533 

Royal 3,638,409  60,329  25,288 

St.  Paul  F.  &  M.     ...      2,031,516  33,925  12,109 

Security 1.352,215  22,429  6,520 

Springfield  F.  &  M.     .     5,212,897  84,454  29,487 


Company  Written 

Sun,  London $2,462,644 

Washington  Fire  .   .   .  602,780 

Western  Assurance  .   .  2,068,772 

Will  iamsburgh  Fire    .  1,309,.530 


Losses 

Prem  's 

Incur'd 

$  33.602 

$15,311 

8,049 

1,896 

24,329 

12,699 

18,657 

4,063 

Grand  Totals,  includ- 
ing other  companies  $225,230,046 
Loss  ratio  39.5. 


3,316,727   $1,312,071 


Hawaii   Fire   Business  in  1910 

Reported  to  The  Coast  Review 

Aetna $  .558,.562  $10,730        1 

Agricultural 72,5.50  1,840 

Alliance 31,750  589 

American  Central  .   .   .  289,719  5,640 

Atlas  &  Atlas-Manches'r  935,974  18,669 

California 635,141  16,141 

Caledonian 328,450  5,760 

Camden 225,490  4,996 

Citizens 76,525  1,831 

Colonial .363.751  9,886 

Com.  Union  Assurance  401,729  9..532 

Connecticut  Fire    .   .   .  74,349  1,215 

Equitable  F.  ct  M.  .    .    .  24,393  596 

Fireman's  Fund  ....  608,406  13,870 

Franklin  Fire 2.000  22 

German  Alliance    .   .   .  .50,866  1,024 

German-American  .       .  570,601  11,365 

Globe  &  Rutgers  ....  433,175  10.219 

Hamilton  Fire 2,300  29 

Hartford  Fire 822,827  16,538 

Ins.  Co.  of  North  Amer.  2.59,<874  6,.586 

London  Assurance     .   .  439,067  11,036 

London  &  Lancashire  .  639,963  13,938 

Mercantile  F.  &  M.    .   .  135,077  2,355 

Michigan  F.  ct  M.  .   .    .  22,000  408 

Michigan  Commercial  .  15.4.50  326 

National  Fire 986,130  21,210 

New  Zealand 5.57,682  11,462 

Niagara  Fire 624,871  14,166 

Norwich  Union    ....  471,040  11,202 

North  Brit.  &  Merct'le  .  330,677  7,731 

Orient 219,426  4,562 

Palatine 256.613  4.708 

Pelican 40,2.50  765 

Peoples  National  .   .   .  2,000  48 

Phoenix  Assurance    .   .  268,144  4,.5S3 

Phoenix  of  Hartford    .  337.965  7,.544 

Providence-Washington     113,447  2,404 

Queen  Ins.  Co.  of  Amer.  783,544  9,300 

Royal 1.104,824  24,143 

Royal  Exchange  ....  —700  —2 

Scottish  Union  &  Nat'l  296,337  6,111 

Springfield  F.  &  M.   .   .  586,872  11,887 

St.  Paul  F.  &  M 319,979  5,8.56 

Sun  of  New  Orleans  .   .  18,000  3.59 

Westchester 160,625  3,319 


Total  Hawaii 


2,538 

1,627 

4 

2,312 

545 

6,087 

5,.505 

2,500 

116 

462 

2,247 

1.500 

2.617 

761 

3,805 

343 


806 
2,509 
1,658 
1,574 
1,-500 

2,.875 

6,844 

1,146 

462 

226 

775 
764 

*4,034 
4.144 


3,762 

850 
5,837 
2,370 
1,760 
3,105 


$  15,497,613     1325,298      $  79,,850 


Idaho  Fire   Business  in  1910 

Reported  to  The  Coast  Review 


Company  Written 

Aachen  &  Munich  ...    $  270,320 

Aetna 1,292,714 

Agricultural 267,598 

Alliance 261,870 

American,  N.  J 420,210 


Losses 

f'rem's 

Incur'd 

$    6,118 

$    7.675 

28,448 

23.881 

6,334 

5,126 

6,022 

3.258 

8,817 

7,136 

438 


Company  Written 

American  Central  .  .  .  859,676 
Atlas  &  Atlas-Manches'r     733,251 

California 520,630 

Caledonian 573,423 

Citizens 333,457 

Colonial 278,784 

Cora.  Union  Assurance  667,804 
Commonwealth  Fire  .  H.'Wl 
Concordia  Fire    ...  145,725 

Connecticut  Fire  .  .  .  802,368' 
Continental  Fire    .   .   .       801,862 

Delaware       195,422 

Dubuque  F.  &  M.  ...  125,005 
Equitable  F.  &  M.  .  .  .  216,812 
Fidelity-Phenix  ....  631,279 
Fireman's  Fund  ....  1,269,419 
Franklin  Fire   .   .  .      296.249 

German  Alliance  .  .  81,.594 
German-American  .  .  .  1,294,542 
German  of  Pittsburg  .  105,.567 
Germania  Fire     ....       967,044 

Glens  Falls 3.53,204 

Globe  &  Rutgers  ....  ISO.'.'^O 
Hamburg-Bremen  .   .   .       324.667 

Hanover 248,935 

Hartford  Fire 3.651,210 

Home,  N.  Y 3,779,870_ 

Imperial  Fire 331,63.3 

Ins.  Co.  of  North  Amer.  773,182 
Jefferson  Fire  .....  462,045 
Law  Union  &  Rock  .  .  428,960 
Liv.  &  Lon.  &  Globe  .  .  1,941,149 
London  Assurance  .  .  622,011 
London  &  Lancashire  .  .502,307 
Mercantile  F.  &  M.  ..  310,773 
Merchants,  Denver  .  .  141,225 
Michigan  F.  &  M.  .  .  .  190,673 
Milwaukee  Mechanics  419.131 
National  Fire  .  .  •  .  047,607 
New  York  Underwriters  54S,900 
New  Brunswick  Fire    .       UQfiOQ 

New  Zealand 539,703 

Niagara  Fire 563,.5.54 

North  Brit.  &  Merct'le        944,709 

North  River 448,200 

Norwich  Union  ....  702,476 
Northern  Assurance  .   .   1,033,201 

Orient ■  282,655 

Palatine 583,820 

Pelican 47,037 

Pennsylvania  Fire  .  .  467,660 
Peoples  National  .  .  .  104,513 
Phoenix  Assurance  .  .  521,229 
Phoenix,  Hartford  .  .  843,552 
Providence- Washington  3-57,542 
Prussian  National  .  .  909,560 
Queen  Ins.  Co.  of  Amer.  1,171,902 

Reliance 173.958 

Rochester-German  .  .  43,050 
Royal  Exchange     .   .   .      489,630 

Royal 1,707,851 

Scot.  Union  &  National  467,ol0 
Security,  N.  H  .  .  .  .  261,046 
Spring  Garden  ....  689,562 
Springfield  F.  &  M.   .   .    1,091.224 

St.  Paul  F.&M 934,738 

Sun  of  London  ....  908,734 
Sun  of  New  Orleans  .   .      105,850 

Svea 417,019 

Teutonia 48,2-5 

Union  Assurance    .   .    .       566,450 
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Prem's    I 
18,236 
15,0.50 
11.168 
12,075 
8,171 
6,289 
13,884 
308 
2,825 
15,971 
17,226 
4,594 
2,851 
4,858 
14,825 
26,398 
0.483 
1,627 
24,706 
2,045 
19  ,.5:34 
0,830 
3,251 
6,023 
5,732 
81,066 
51,088 
8,020 
18,296 
10,2«1 
9,588 
41,108 
13,015 
12,409 
0,409 
2,521 
4,209 
15,042 
13,779 
11,727 
8.100 
11,014 
12,008 
20,720 
9,960 
17,408 
22.989 
5,410 
11,005 
1,231 
9.521 
990 
12,123 
15,909 
7,483 
12,527 
25,015 
3.881 
890 
9,380 
38.339 
10,178 
5,481 
15,197 
27,362 
20,361 
19,908 
2,322 
9,022 
1,177 
13,017 


Losses 

ncur'd 

8,970 

13.023 

9,172 

15,047 

14,589 

5,725 

6,537 

400 
6,883 
10,278 
8,619 
1,889 
7,498 
12,183 
19,169 
4,733 
489 
17,140 
124 
15,386 
11,210 
1.58 
9,073 
10,749 
05.000 
.30,449 
0.895 
13,815 
13,800 
8,531 
37,949 
10,261 
10,336 
5,415 
528 
7,007 
16,997 
4,863 
9,011 
13,391 
5.686 
18,122 
28,554 
12,247 
15.641 
36.021 
2,912 
2,864 
947 
15,343 
5,120 
16,985 
11,248 
7,926 
3,903 
17,352 
2,100 
15 
9,450 
23,383 
9,268 
8,729 
9,725 
21,829 
15,504 
17,954 
2,461 
8,670 
1,361 
12,040 


Company  Written 

Western  Empire  ....  315,273 

Western  Fire,  Pittsburg  43,660 

Westchester 310,681 

Williamsburgh  City  .   .  261,693 


Losses 

'rem's 

Incur'd 

6,431 

5.392 

083 

7,281 

10,608 

5,492 

8,978 

Total  Idaho 


$48,110,585    $1,007,270     $s85,978 


Montana   Fire  Business  in  1910 

Reported  to  The  Coast  Review         bosses 

Company                    Written  Prem;s    Incur'd 

Aachen  &  Munich   .   .   .$383,080  $8,243      $       804 

Aotna                                •    •    1.816,442  38,1/9  6,824 

Aer  cultural  '    '          •   •       619,550  13,365  2.537 

Ifl  ance          '          .    •   •       421.988  9,570  2,603 

Am:ricL;.N:j 638„559  10,205  1.'270 

American  Central  .   .   .    1,610,301  3^364  9,009 

c*''«?oSr-.*'-"'-'.';:SJ.S  i  s 

g;-r"::;::;.SS  S  . 

Polnnial                              •       633,992  13,35b  6,614 

Com"lSion  Assurance    1.395,252  27  341  5,12 

Co-icordia  Fire    ....       351.545  5,681  2,38o 

Connecticut  Fire    .   .   .    1,748,434  38  528  18,942 

O^ntinentalFire     .   .   .    l.JTJ,  .^  ,355  5.66, 

Delaware ,  In'.' 735  07  o40  7,590 

Kidelity-Phemx  ....      .5,  35  .  ^^^^^ 

Fireman  s  Kind.    .           ^•^;^"';"  1153.2  2,334 

Franklin  Fire      .   .   •   ■      oM-l»b  u,o^-  ■ 

Germania  Fire    ....    1,^545  .3.1^9  .-02 

Glens  Falls 540,18.  11,810  ^^ 

Globe  &  Rutgers    .       .  10,^00 

GirardF.&M 262-92  5,041 

Hamburg-Bremen  .    .    .       323-958  6  J^_^  ^^^^^ 

Hanover     om^Mb  70  417  23,163 

Hartford  Fire.    ..       .2,g  ^^  ^^^^^^ 

Home,N.} H^  m  11,745  3,079 

Imperial  Fire       .   .   -   •    /*  '"^  .^j,  672  12,975 

Ins.  Co.  of  North  Amer.  1,180,361  >,b/^  ^^^ 

Ins.  Co.  State  of  Penn.        214,lf  4,3,ii 

international  Fire.   .   .        4«,5^5  ■^.,,^ 

Jefferson  Fire  .   .       ■   ■      6  ",..ou  , 

Law  Union  &  Rock    .   .       a0.600  15  436  ^^.^^^ 

London  Assurance     .   .      687.^84  , 

London*  Lancashire.       930,995  l^.J 

Merchants,  N.  \.    ..   .      l-5.ouu  ^g. 

Merchants,  Denver    .   .      200.025  4  la 

Mercantile  F.&M.    .   .      537.228  12,184 

Michigan  F.  &  M,   .   .   .      428  393  9  10^  ^^^^^ 

Michigan  Commercial  .      3id,409  , 

Milwaukee  Mechanics        7/8,55/  15,845 

Nassau  Fire l-.j""  3  i8.476 

National  Fire  •   •   •   •   •    ^-OOO.i^o  ^  ^g 

N.Y.  Underwriters   ...    1,138,338  23,-d* 

New  Brunswick  Fire    .       441.000  9  415  ^,^^^ 

New  Hampshire 462,5  3  ^  ^,.^^ 

New  Zealand '43,yyD  ^3 

NorwichUnion    ....    1,0    .29.  -  .j  ^^^^^ 

North  River 4lo,ouu  , 

Northern  Assurance         1,255,637  27,1.3 

North  British&Merc'tle  1.506,035  -9,9-6  ^^,^^^ 

Palatine 929,981  ^,  ^^^^^ 

Pelican '  ,„  a  nt^t;  a  4nq 

Peoples  National    .   .   .       372,8^  6.  -409 

Pennsylvania  Fire     .   .       832,0  5  i»,^oi  . 

Phoenix  Assurance    .   .       989.468  21,196  14,239 

Phoenix  of  Hartford    .    1,644.490  33,824  8.674 

Prussian  National      .   .      979,200  14,0/2  3,4/8 
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Company 
Queen  Ins.  Co.  of  Amer. 

Reliance 

Rochester-German  .  .  . 
Royal  Exchange     .   .   . 

Royal 

Scot.  Union  &  National 

Security,  N.  H 

Spring  Garden  .... 
Springfielcl  F.  &  M.   .   . 

St.  Paul  F.  &  M 

State  Assurance  .... 
Sun  of  London  .... 
Sun  of  New  Orleaijp  .   . 

Svea 

Teutonia 

Union  Assurance    .   . 

Union  of  Phila 

Westchester 

Williamsburgh  City   .   . 


Losses 

Written 

Prem's 

Incur'd 

1.405,942 

28,187 

8,231 

318,79.5 

6,641 

171 

75,020 

1.484 

8K8,120 

20,010 

1,802 

2.987.144 

(>2.985 

22.248 

l,099,6ti3 

24,661 

8,498 

600.976 

11,942 

1,769 

1,105,471 

15,307 

13,890 

1.783,778 

44,187 

22,203 

1,868,999 

42,984 

15,911 

182,423 

4,249 

997 

994,100 

21,592 

6,213 

252.438 

4,986 

2,304 

1,224.354 

48,675 

13,764 

308.420 

6,324 

2,567 

943  721 

21.946 

10,628 

172,620 

3,677 

660 

641.341 

17,316 

6,748 

497.934 

10,112 

903 

Total  Montana      .  $68,888,356    $1,474,532      $456,234 


Nevada   Fire   Business  in  1910 

Reported  to  The  Coast  Review 

Losses 

Company  Written  Prem's  Incur'd 

Aachen  &  Munich     ...  $  26,000  $       653  $         89 

Aetna 4,59,046  9,491  1,560 

Agricultural 216,342  4,327  1,947 

Alliance 109,821  2.224  402 

American  Central  .   .   .  122,416  2,698  107 

Atlas  &  Atlas-Manches'r  401,096  8,918  5,908 

Caledonian 134,860  3,094  260 

California 322,183  6,923  106 

Com.  Union  Assurance  181,272  4,130  255 

Citizens 207,.550  4,294  380 

Connecticut  Fire     .   .    .  437,039  8,206  253 

Continental  Fire  ....  592.228  10,428  10,866 

Delaware 48,894  1,095  200 

Equitable  F.  &  M.  .   .    .  1,000  28  ... 

Fidelity-Phenix  ....  187,936  4,579  200 

Fire  Association  .   .   .  301,.571  7,057  41 

Fireman's  Fund  .   .    .   .  457.511  11,951  "5,828 

German  Alliance       .   .  73,914  1,506  15 

German-American     .    .  347,635  7,724  1,048 

German,  Pittsburg    ,   .  19,050  429  1,000 

Globe  &  Rutgers  .   .   .   .  180,256  3..574  1,496 

Hartf Old  Fire 782,931  18,680  8..552 

Hamilton  Fire 12  ... 

Home,  N.  Y 806,387  16,618  5,538 

Home  of  Utah 19,000  337  15 

Ins.  Co.  of  North  Amer.  262,121  5,847  1,074 

Law  Union  &  Rock    ,   .  176,845  4,058  648 

Liv.  &  Lon.  &  Globe  .  1,115,815  27,058  14,389 

London  Assurance    .   .  494,116  10.874  2,874 

London  &  Lancashire  .  269,164  6,271  58 

Mercantile  F.  &  M.    .   .  15,750  343  ... 

Michigan  F.  &  M.  .   .   .  111.259  2,882  1.828 

National  Fire 471,477  8.137  2,820 

N.  Y.  Underwriters   .   .  373,899  •      7,574  2,540 

New  Zealand 238,933  4,586  1,121 

Niagara  Fire .502.891  11,047  4,979 

Norwich  Union    ....  191,915  4,473  562 

Northern  Assurance  .   .  245,869  6.029  1,285 

North  Brit.  &  Merc'tle  364,995  9.055  3,854 

Orient 120,140  2,776  31 

Palatine 120,535  2,862  .   .   . 

Pennsylvania  Fire    .   .  322,809  6,863  1,918 

Philadelphia  Underwrs.  176,232  3,933  2.913 

Phoenix  Assurance   .   .  245,175  5,493  4,218 

Phoenix  of  Hartford    .  429,907  8,442  2,005 

Providence-Washington       66,848  1,373  279 

Queen  Ins.  Co.  of  Amer.  817,763  18,861  2,731 

Royal 1,274,130  29.101  13,650 


Losses 

Company 

Written 

Prem's 

Incur'd 

Royal  Exchange    .  .   . 

83,450 

1,765 

1,158 

Scot.  Union  &  National 

206,515 

4.062 

5 

Sovereign  Fire     .... 

35.910 

979 

47 

Spring  Garden     .   .   . 

80,351 

2,043 

2,644 

Springfield  F.  &  M.   .   . 

541,574 

16,021 

10,438 

St.  Paul  F.  &M 

106,430 

2,464 

546 

Sun  of  London     .... 

381,734 

9,385 

3,003 

Sun  of  New  Orleans  .   . 

59,176 

1,5.50 

17 

Svea  . 

158,281 

4.012 

507 

Teutonia 

118,578 

2,637 

48 

Union  Assurance    .   .    . 

234,902 

6.150 

1,952 

Western  Assurance    .   . 

134,311 

2,.599 

702 

Westchester 

107,840 

2,856 

178 

Total  Nevada 


$17,093,577      $383,437      $133,088 


English  as  She  Is  Wrote  by  a  Chinaman 

The  Atlas  Receives  Two    Well  Written    Letters    from 
Quong  Chung  Lung 

At  the  request  of  its  agent  in  San  Jose, 
Cal.,  the  Atlas  Assurance  Company  sent  to 
a  Chinaman  a  notice  of  cancellation  of  his 
policy  for  non-payment  of  premium.  This 
notice  brought  two  answers,  in  good  hand- 
writing and  correct  spelling,  from  Mr.  Lung 
as  follows: 

Atlas  Assurance,  Co. 
The  Manchester  Assurance,  Co. 
San  Jose  cal. 
I  receipe  you  two  letter,  I  dont  promise 
get  to  Policy  at  not.   Last  year  1910.    Feb. 
1st  Paid  you  all  ready.     This  year  dont  get 
Policy.     You  not  Send  to  here.      Now  old 
Policy  at  here.     I  do  not  receipe  you  com- 
pany Policy.     I  things  you  mistake  a  wrong 
way.     Last  year  1910  Pohcy  left  here.     I  tell 
agent   to    cancel  all  ready,   you  found  out 
your   PoHcy,  you   sure   not   send  to   paper 
here,  you  receipe  found  out 

old  Policy  1910.     No.  2058862 
only  at  here 
(Signed)       Quong  Chung  Lung 
I  tell  Agent  no  want  at 
Policy,    you  send  letter  all  time. 

Atlas  Assurance  Co. 
,  San  Jose,  Cal. 
You  send  up  order  to  letter  all  time  want 
to  fee.  I  dont  receive  to  policy.  You  aU 
send  letter  come  to  pay.  You  find  out  this 
policy.  Dont  send  my  store.  At  this  policy 
do  not  sign  my  name  at  policy.  You  find 
out  come  my  place,  four  not  signature  my 
name  for  policy.  You  soon  find  out  tell 
again.  I  sure  not  receive  this  policy.  I 
think  you  send  wrong  place. 

(Signed)    Quong  Chung  Lung 
You  not  give  a 
policy. 
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McKinney  and    McWhorter's  Sacra- 
mento  Holding    Co. 

A  Stock-Selling  Scheme  hy  Which  the  Promoters 
and  Salesmen  Hold  Out  40  Percent  of  the  Proceeds 
—Premium  Renewal  Interest  Promise  Is   the   Bait 

A.  B.  McKinney,  formerly  connected 
with  the  Seminole  Securities  Co.  of 
North  Carolina,  as  we  are  told,  and 
W.  A.  McAMiorter.  who  organized  the 
late  lamented  Western  National  Fire 
of  Oklahoma,  are  working  the  Sacra- 
mento and  San  Joaquin  valleys  of  Cali- 
fornia with  profitable  results.  The 
so-called  Sacramento  Holding  Company 
is  the  happy  medium  which  transmutes 
base  metal  into  gold  and  calls  suckers 
from  the  vasty  deep.  The  par  value  of 
the  shares  is  SI  each,  for  which  the 
subscriber  pays  only  50  cents.  The 
promoters  retain  20  cents  or  40  percent 
of  each  50  cents.  The  foolish  subscriber 
or  stock -buyer  retains  an  interest  in 
the  remaining  30  cents,  which  is  to  be 
returned  to  him  in  the  form  of  a  share 
in  a  proposed  Sacramento  fire  insurance 
company,  which  will  begin  operations 
where  fire  losses  are  heaviest. 

Our  loathsome  contemporaries  are 
being  paid  for  advertising  this  "hold- 
ing" company.  We  are  willing  to 
advertise  it  for  nothing.  Hei:e  are  the 
printed  agreements  and  forms: 
Agreement 
Sacramento  Holding  Company,  a  corpora- 
tion, incorporated  tinder  the  laws  of  Cali- 
fornia, with  an  authorized  capital  of  one 
million  doUars.  divided  into  one  million 
shares  of  the  par  value  of  one  dollar  each, 
has  caused  to  l^e  Incorporated  under  the 
laws  of  California  a  legal  reserve  fire  insxu-- 
ance  companv.  with  an  authorized  capital 
of  $25U.Oi>0,  divided  into  2-^1.000  shares  of 
the  par  value  of  one  doUar  each. 

And  the  Sacramento  Holding  Company 
pledges  the  proceeds  of  the  sale  of  its  entire 
capital  stock  to  pro\-ide  the  fully  paid  capital 
stock    and    surplus   of   such    legal    reserve 


insurance  company,  and  to  that  end  that 
thirty  center  on  each  fully  paid  share  of  the 
Sacramento  Holding  Company  capital  stock 
subscribed  and  paid  for  shall  be  kept  intact 
in  a  fund  for  the  purpose  of  proxnding  the 
fully  paid  capital  of  f2o(t.CW  and  a  surplus 
of  not  less  than  |^5<:»,(>C>0  for  such  legal 
reserve  insurance  company,  and  twenty 
cents  shall  be  appUed  to  organization  ex- 
pense for  distribution  and  sale  of  capital 
stock  and  office  maintenance,  to  that  end 
that  when  such  legal  reserve  in.surance  com- 
pany L-  authorized  to  transact  btisiness,  its 
entire  capital  stock  and  siut)1us  shall  be 
intact. 

The  holder  of  this  receipt  agrees  for  him- 
self and  his  assigns  that  whenever  the  capital 
stock  and  surplus  of  said  legal  reserve 
msurance  company  is  fully  paid,  and  said 
company  is  entitled  to  commence  business 
he  or  she  will  consent  to  a  dissolution  of 
said  Sacramento  Holding  Company,  and  the 
distribution  of  the  stock  of  the  legal  reserse 
insurance  company  among  the  stoc-kholders 
of  said  Sacramento  Holding  Company,  at 
the  rate  of  one  share  of  the  capital  stock  of 
the  legal  reserve  insurance  company  for 
each  four  shares  of  the  capital  stock  of  the 
Sacramento  Holding  Company. 

It  is  probable  that  many  buyers  do 
not  carefully  read  the  foregoing  long 
"agreement"  and  note  the  astounding 
fact  that  20  cents  (40  percent)  of  the 
50  cents  paid  is  retained  by  the  pro- 
moters. The  "subscription  agreement" 
does  not  mention  this  loss  of  20  cents 
out  of  the  50  cents,  nor  do  the  receipt 
and  the  subscription  notice,  as  the 
reader  may  note  in  what  follows. 

Subscription  Agreement 

To  Sacramento  HoLling  Company :     No.  .    . 

325-326  Ochsner  Bldg.,  Sacramento,  Cal. 

1911. 

I  ....  of  ...  .  county  of  ...  .  state 
of  ...  .  hereby  stibscribe  for  .  .  .  shares 
of  the  Capital  Stock  of  Sacramento  Holding 
Company  of  the  par  value  of  One  Dollar 
each,  and  agree  to  pay  therefor  the  sum  of 

,1  )       Dollars,  being 

fiftv  cents  (50c)  per  share,  as  follows:     The 

suii  of  (f  ....  ) Dollars,  I 

promise  and  agree  to  pay  to  the  order  of  the 
Sacramento  Holding  Company,  after  July  1, 
1911.  on  demand  of  said  Sacramento  Hold- 
ing   Company.       The    remaining    stun    of 
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($....) Dollars,  I  agree  to 

pay  concurrently  with  this  subscription  to 
the  order  of  the  Sacramento  Holding  Com- 
pany. 
-  Delivery  of  stock  certificate  to  be  made 
when  this  subscription  is  fully  paid  in  United 
States  gold  coin. 

The    agreement   on   the    reverse    side    is 
hereby  referred  to  and  made  a  part  thereof. 
No  representations,  conditions,  or  agree- 
ments other  than  those  printed  herein  shall 
be  binding  on  this  company. 


Salesman 


Signature  of  Subscriber 
Occupation 


$  .   .    .  No.  .    .    . 

Sacramento  Holding  Company 

325-326  Ochsner  Bldg,  Sacramento,  Ca  . 

1911. 

Eeceived  from of 

the  sum  of Dollars,  on  account 

of  his  subscription  for  ....  shares  of 
the  Capital  Stock  of  the  Sacramento  Holding- 
Company,  at  Fifty  Cents  (oOc)  per  share  as 
per  subscription  agreement  of  this  corres- 
ponding number. 

The    agi'eement   on    the    reverse    side    is 
hereby  referred  to  and  made  a  part  thereof. 
Sacramento  Holding  Company 
By Salesman 


Dated 1911. 


No.  .    . 


Subscription   Notice 

To  Sacramento  Holding  Company, 
325-326  Ochsner  Bldg. ,  Sacramento,  Cal. 
Gentlemen :    I  have  this  day  given  my 

subscription    to salesman,    for 

shares  of  the  Capital  Stock  of  the  Sacramento 

Holdmg  Company,  and  given  in  settlement 

therefor : 

Cash    ....      $  .    .    .    . 

Balance  ...      $  .    .    .    .      Name 

Total   ...      $  .    .    .    .      Address  .... 

The  glistening  bait  concealing  the 
hook  is  in  the  "Membership  Certificate 
.  .  .  Bureau  of  Inspection"  of  the 
proposed  Western  National  Fire  Ins.  Co. 
It  is  patterned  after  a  similar  offer 
made  by  some  new  life  companies  for 
actual  or  possible  services  in  the  making 
of  confidential  reports  on  personal 
habits  of  applicants  for  life  insurance; 
but  this  fire  commission  proif  er  is  absurd 
and  impossible.  Five  percent  of  the 
premiums  for  twenty  years  is  the 
extravagant  promise  made  by  the  pro- 


moters. This  is  all  of  the  probable 
underwriting  profit !  Of  course  the 
promoters  cannot  thus  bind  a  company 
not  yet  organized.  The  "bureau  of 
inspection"  is  merely  a  device  to  help 
sell  stock  —  a  baited  hook  to  catch 
suckers. 


Modern  Woodmen 

Illinois  and  Virginia  examiners  have 
probed  the  sore  spots  of  the  Modern 
Woodmen  of  America,  and  make  a 
report  showing  the  necessity  of  in- 
creased rates.  The  actuaries  recom- 
mend immediate  action. 


Nevada.  —  The  Workmen's  compen- 
sation law  will  be  in  force  on  July  1. 


Report  on  tlie  Home   Life  of  New  York 

From  the  report  on  the  condition  and  affairs  of 
the  Home  Life  Insurance  Company  by  the  exami- 
ners of  the  New  York  state  insurance  department 
we  copy  as  follows : 

Organized  in  1860  with  $125,000  capital,  divided 
into  shares  of  $100  each.  Stockholders  owning 
ten  shares  of  stock  are  eligible  as  directors,  and 
policyholders  insured  for  life  and  who  pay  an 
annual  premium  of  at  least  $80  may  each  cast  one 
vote  in  person  at  such  election.  Since  January, 
1907,  only  participating  business  has  been  written. 
Dividends  to  stockholders  must  not  exceed  12  per 
cent. 

The  16-story  home  office  building  contains 
54,540  square  feet  of  rental  space.  When  com- 
pletely occupied  it  produces  a  total  annual  gross 
rental  of  $106,570,  or  an  average  of  $1.95  per 
square  foot.  The  book  value  of  this  property, 
$1,643,610.  was  allowed. 

The  examiners  say:  "We  find  that  the  com- 
pany's rule  is  to  pay  all  proper  claims  promptly 
and  in  full.  "  "As  the  result  of  the  increase  in 
surplus  the  company  increased  its  dividends  to 
policyholders  for  the  year  1910."  "Gains  from 
forfeitures  are  credited  to  the  general  surplus  to  be 
redistributed  to  all  the  policyholders  alike." 
"Business  is  being  conducted  in  an  efficient  man- 
ner." "There  is  every  indication  that  the  com- 
pany's officers  and  employes  are  working  together 
with  the  single  purpose  of  carrying  on  the  business 
faithfully  and  economically,  with  a  view  to  obeying 
fully  the  law  and  with  the  intention  of  dealing  with 
the 'policyholders  justly." 
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SIX    YEARS    OF    CALIFORNIA    LEGAL    RESERVE    LIFE    BUSINESS 

Thousands  Written 

1910                   1909  1908                   1907                    1906                     1905 

^,„,                                                2,045             2  050  2,295             1.595             1,104            1,429 

?oLbianNation;i:    '.    '.    :    '.    •     417             1.222  1,055                270                628                548 

Connecticut  Mutual .450                383  332                                      2  3                316 

Eauitable               4.155            4,210  2,844            1,258             1,325             3,148 

i^qu  tame    ...  355 

Fidelity  Mutual 458                y^^  ooy 

Germania 480                151  203                 271                469                365 

Golden  State 1>089  502 

Home 500                424  338                 201                 249                443 

Manhattan 191                 102  105                 204                  36                316 

Massachusetts 429                409  218                 118                 125                 327 

Metropolitan 3.964             3.333  2,524             3,  36             2,38               2,703 

Mutual  Life 4,176            3,946  3,723             2.200            2,912            2,800 

Mutual  Benefit 1,770             1,800  1,588             1,594             1,346             1478 

National,  U.  S.  A 982                289  206                285                266                199 

National  Life 668                 579  455                 233                 340                 676 

New  England  Mutual 1,069             1,222  682                 585                 678                872 

New  York  Life 5.116             3.487  3,632             2,780             2,452             6  740 

Northwestern 2,699            2.558  2.516             2.188             2.791            3.020 

Occidental                       2,094             1,942  2,017             1,257                 602 

p::;?c  Mutual : : s,^    5,251  5.381    5.205    6.062  ni.272 

Penn  Mutual 1,685             2.375  1.884             1,141             1,1  4             1.601 

Phoenix  Mutual 805                693  616                572                532                383 

Pittsburg 689  222 

Provident  Life  &  Trust     ...    .1,442             1.207  1,229             1,900                894             1.129 

Prudential 3,794            3.389  1.130                470                509                735 

Reliance 244 

Security 594  358 

Sj^j^                                                     481                844  506                726            1.619             1.276 

Travelers    !    .'    .'    .    - 2,054             1.712  1.751             1.264                772                575 

Union  Central 840                701  800                655                 632             1,406 

Union  Mutual 134                 177  80                120                809                949 

WestCoast 2.001             1,740  1,685             1,985             1,306 

Western  States 1.424 

*  Pacific  Conservative.         t®"  Industrial  business  not  included. 

Physicians    and    Life    Insurance    in  special    fund    which    is   to   be    used    to 

Sweden  assist  members  and  their  families  when 

Quite  recently  an  understanding  was  getting  into  distress.  A  like  under- 
effected  between  the  Swedish  Medical  standing  has  been  arrived  at  with  three 
Society  and  the  association  of  life  accident  companies,  only  that  in  the 
insurance  directors  of  thirteen  com-  latter  case  each  company  acted  mde- 
panies  according  to  which  the  agent's  pendently  in  the  matter, 
commission  is  paid  to  the  medical  - 
society  on  all  policies  issued  to  The  New  York  standard  form  o± 
physicians  and  medical  students  pro-  policy  is  the  legal  one  in  Washington, 
posed  by  the  society's  executive  com-  Underwriters'  associations  are  prohib- 
mittee     These  commissions  go  into  a  ited.    It  is  to  laugh  at  the  legislature. 
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LOOKING    BACKWARD 


t 


Twenty  Years  Ago 

The  Palatine  of  Manchester, 
Eng. ,  absorbed  the  Commercial 
Ins.  Co.  of  San  Francisco,  and 
appointed  the  secretary,  Chas.  A. 
Laton,  its  manager  for  the  Coast. 

Five  blocks  in  Athena,  Wash., 
were  burned. 

The  nine  mutuals  represented  by  Marvin 
Bros.,  Spokane,  Wash.,  failed. 

The  London  and  the  Northern  established 
a  separate  general  agency  in  San  Francisco 
with  Geo.  F.  Grant  as  their  general  agent. 

The  Bankers  &  Merchants  :Mutual  Life 
Association  of  San  Francisco  died.  The 
Coast  Review  killed  it.  The  association  was 
organized  Dec.  7,  1885.  The  directors  were 
Alexander  Badlam,  Thos.  R.  Hayes,  Wm. 
H.  Brown,  C.  D.  AUen,  Isaac  Trumbo. 

The  olficers  of  the  law  were  looking  for 
Chas.  H.  Harlow.  They  caught  him,  and 
put  him  in  jail  for  60  days. 

The  Coast  Review  was  sued  for  $100,000 
alleged  libel  damages,  by  the  ^Mutual  Benefit 
Life  Association,  which  afterwaixl  failed. 
The  publisher  and  the  editor  were  sued  for 
$50,000  alleged  damages,  each,  besides, 
making  8200,000  altogether  —  a  sum  which 
the  association  greatly  needed  but  never  got. 
The  editor  was  telephoned  to  by  the  plaintiff's 
lawyer  (Highton)  at  5  o'clock,  with  a  request 
to  wait  a  few  minutes.  He  waited,  and  in 
walked  a  policeman  with  a  warrant  for  his 
arrest  on  a  charge  of  libel.  It  was  a  dirty 
trick,  for  tlie  banks  were  closed  and  it  was 
after  business  hours.  When  Clunie  served 
papers  on  us,  long  afterward,  he  gave  us 
ample  notice  to  secure  bonds,  and  had  the 
papers  served  in  business  hours.  The  editor 
Mas  obhged  to  send  out  and  get  the  cash 
bail  of  8400,  and  meantime  wait  in  the  jail 
corridors  from  5  to  9  p.  m.  A  police  sergeant 
gruffly  argued  that  the  editor  should  be 
placed  in  a  ceU  pending  the  arrival  of  his 
bond.  That  drunken  poUceman  is  now 
under  arrest,  charged  with  the  murder  of  an 
inoifensive  young  man.  The  Coast  Review 
continued  its  fight  with  the  ]\Iutual  Benefit 
Life  concern.  Judge  Rix  dismissed  the 
criminal  libel  suits,  and  we  never  could 
force  the  plaintiff  to  trial  in  the  civil  damage 
suits.  The  association  soon  failed  and  its 
attorney  never  collected  liis  fees  from  it. 


The  Coast  Review  printed  letters  from 
Coast  agents,  all  favoring  the  use  of  calen- 
dars and  blotters  for  advertising  purposes. 

The  Springfield  F.  &  M. ,  represented  by 
Geo.  Easton  &  Co.,  entered  Oregon.  Dekum 
&  Outcalt  were  appointed  Portland  agents. 
A.  G.  Dugan  was  appointed  superintendent 
of  agencies  for  the  Northwest. 

The  Coast  Review'  had  its  tiff  with  the 
Wm.  J.  Landers  agency. 

The  Alta  Ins.  Co.  of  Stockton,  Cal. ,  rein- 
sured in  the  Connecticut  and  retired.  It 
began  business  in  May,  1888,  with  M.  D. 
Baker  as  secretary  and  Chas.  W.  Dohmiann 
as  manager. 

Geo.  Easton  &  Co.  succeeded  Jacobs  & 
Easton.  A.  ^^"enzelburg•er  took  an  interest 
in  the  firm. 

The  Phoenix  Assurance  Co.  of  Spokane, 
Wash.,  was  announced. 


Simplified  Spelling 

In  1898  the  National  Educational  Association 
adopted  the  following  twelve  words,  and  have  ever 
since  used  them  regularly  in  their  official  proceed- 
ings. A  number  of  educational  journals  have 
adopted  them: 

Altho,  catalog,  decalog,  demagog,  pedagog, 
prolog,  program,  tho,  thoro,  thorofare,  thru,  thruout. 

James  Bryce,  British  ambassador  to  the  United 
States,  is  a  vice  president  of  the  Simplified  Spelling 
Society  of  Great  Britain.  English  spelling  has 
ever  been  changing.  Many  of  the  "reformed" 
words,  the  new  spellings,  are  the  same  as  those  of 
Shakespeare's  time.  It  is  as  correct  to  write 
"stopt"  as  "bent"  or  "crept." 


World's     Marine     Disasters    in    January 

The  total  loss  of  vessels  under  all  flags  during 
the  month  of  January  of  this  year  amounted  to  62 
sailing  vessels  and  31  steamers.  In  this  list  are 
included  three  of  the  former  and  four  of  the  latter 
class  which  are  considered  lost  for  want  of  any 
tidings  from  them.  Ofthesailers  8  were  American 
and  17  British,  and  of  the  steamers  2  American 
and  16  British,  the  balance  spread  over  other 
nsrtionalities.  For  the  sailing  vessels  the  causes  were 
for  stranding  28,  collision  3,  burning  4,  turning 
turtle  1,  abandonment  2,  condemnation  6,  demoli- 
tion 15,  unknown  3.  Those  for  the  steamers  were 
for  stranding  10,  collision  3,  burning  2,  turning 
turtle  4,  demolition  8,  unknown  4.  In  January  of 
the  year  191U  76  sailers  and  47  steamers  got  lost, 
and  the  average  loss  for  that  month  during  a  record 
of  18  years  is  73.40  sailers  and  29.67  steamers. 
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Graded  Commissions   Illegal 

North  Carolina's  attorney  general 
says  graded  commissions  are  not  lawful 
when  separation  is  the  condition. 

Board  Meets  in  Monterey 

The  annual  meeting  of  the  Board  of 
Fire  Underwriters  of  the  Pacific  will 
be  held  in  Monterey.  Some  important 
matters  will  come  up  for  consideration 
and  action,  but  it  is  not  probable  that 
any  radical  measures  will  be  adopted. 

It  is  understood  that  a  secretary  may 
be  chosen,  to  succeed  Mr.  Stillman. 
There  are  several  candidates,  or  rather, 
several  capable  men  are  under  consid- 
eration. Among  them,  of  course,  is 
Mr.  Mohrhardt,  the  assistant  secretary, 
who  has  been  identified  with  the  Board 
since  its  organization,  and  was  also 
with  the  Pacific  Insurance  Union.  He 
is  the  logical  choice  for  the  position, 
and  possesses  in  a  noteworthy  degree 
the  experience  and  the  elements  of 
character  which  fit  him  for  the  place. 


Bankers'   Life  Association 

This  Iowa  life  association  has  had  an- 
other good  year.  The  sum  of  near 
$2,000,000  was  added  to  the  assets  and 
the  insurance  in  force  gained  over  $41,- 
000,000  and  is  now  $451,148,000.  The 
admitted  assets  are  $15,430,006,  of 
which  amount  $14,145,362  is  in  securi- 
ties on  deposit  with  the  Iowa  state 
auditor.  The  increase  in  the  guarantee 
fund  was  $734,484,  and  in  the  reserve 
fund,  $953,483.  These  figures  show 
that  the  association  continues  to  be 
prosperous  under  the  new  presidency. 
The  Bankers'  Life  Association  is  man- 
aged with  great  ability  and  unswerving 
honesty. 

In  California  the  Bankers'  Life  wrote 
1,463  new  policies  for  $2,926,000,  for 
which  $25,222  premiums  were  collected. 
The  policies  renewed  numbered  9,269, 
in  the  sum  of  $18,538,000.  The  prem- 
iums on  same  were  $227,655.  The 
number  of  policies  in  force  is  10,782, 


in  the  sum  of  $21,464,000.  Death 
claims  paid  in  the  state  last  year 
amounted  to  $196,000.  Insurance  in 
force  increased  $1,616,000.  G.  F.  Wink 
is  state  agent,  with  headquarters  in 
San  Francisco.  A.  C.  Stilson  is  man- 
ager at  Los  Angeles. 

Connecticut  Fire   Insurance   Report 

It  takes  1202  pages  to  cover  the  fire  and  marine 
insurance  business  reporting  to  the  Connecticut  state 
insurance  department  and  the  work  is  well  done. 
In  1910  no  fewer  than  305  companies  reported,  of 
which  161  were  fire  and  or  marine. 

Connecticut  alone  —  and  it  is  not  large  —  had 
2,094  fires,  904  of  which  were  in  dwellings 
Nearly  every  other  fire  is  in  a  human  habitation. 

The  average  loss  percentage  in  1910  was  53. 

Earned  premiums  increased  a  million  a  month. 
And  losses  increased  nearly  as  much. 

Underwriting  gains  in  surplus  were  $15,542,534 
—  three  millions  less  than  in  '09.  Investment 
gains  in  surplus,  $11,208,740  —  twelve  millions 
less  than  in  '09.  Total  gains  in  surplus,  $9,320,- 
529-  fifteen  millions  less  than  in  the  previous  year. 

It  is  evident  that  in  fire  underwriting  the  tendency 
is  downward  as  regards  profits.  More  companies 
will  retire  or  curtail  their  operations.  Take  note. 
Rates  must  be  maintained.  Beware  of  the  pro- 
fessional rate-cutter. 

Sprinklers    Saved    the    Bohemian    Club 

Fire  occurred  on  April  1  in  the  new  building  of 
the  Bohemian  Club  in  San  Francisco,  in  the  cold 
meat  room  adjoining  kitchen.  Ceiling  14  ft.  high. 
Four  automatic  sprinklers  in  this  room  on  Manu- 
facturers' wet  pipe  system.  Servant  was  singeing 
chickens  over  alcoholflame,  which,  being  consumed, 
the  man  attempted  to  replenish  with  a  5-gallon 
can.  Explosion  and  fire.  Man  badly  burned. 
Woodwork  charred.  Two  sprinkler  heads  opened 
and  completely  extinguished  the  fire.  Damage 
small.     Building  Class  C. 

Five  Years  Ago 

April  18  passed  in  San  Francisco  without  a  re- 
collection of  the  anniversary.  The  city  is  rebuilt 
in  all  the  principal  business  districts ;  the  floor  area 
is  larger  than  before  the  fire;  the  population  is 
greater;  the  amount  at  risk  by  the  fire  companies 
is  larger.  This  is  the  record  of  four  years  of  re- 
building, not  five,  for  very  little  permanent  con- 
struction was  done  in  the  burned  district  during, 
the  first  year.  Only  the  dwelling  district  within 
the  fire  limits  lags,  because  frame  buildings  are 
prohibited.  Another  year  will  work  further 
wonders. 


In   Its  Fortieth  Year 
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OAKLAND    NOTES 

It  is  stated  on  good  anihority  that  nearly 
all  of  the  stock  of  the  Vulcan  Fire  Insurance 
Co.  of  Oakland  has  been  subscribed,  and 
that  Oakland's  new  million  doUar  company 
will  be  ready  to  accept  business  before  many 
more  months. 

R.  J.  Montgomery  has  been  appointed  an 
Oakland  agent  for  the  Pelican  Fire  Insurance 
Co.  Office  is  maintained  at  4003  Telegraph 
avenue,  where  until  recently  he  represented 
the  Washington  Fire. 

Myers  &  White  have  opened  a  fire  insur- 
ance office  at  1325  Broadway.  This  firm 
was  previously  known  as  the  Athens  Realty 
Co.,  and  represents  the  Colonial  Fire  Under- 
writers for  the  east  side  of  the  Ijay. 

The  Mackin  Investment  Company  at 
1440-3oth  avenue  in  the  Fruitvale  district  of 
Oakland,  has  been  appointed  agent  for  the 
new  Los  Angeles  Fire  Insurance  Co.  and 
the  business  which  has  heretofore  gone 
to  the  Seaboard  F.  &  M.  will  now  be  placed 
in  the  Los  Angeles  corporation. 

E.  J.  Torney,  in  charge  of  the  Oakland 
surveying  office  of  the  Board  of  Fire  I'nder- 
writers  of  the  Pacific,  has  been  successful  in 
introducing  another  Fourth  of  July  ordinance 
before  the  Oakland  city  council.  Action  in 
the  ordinance  and  judiciary  committee  was 
secured  by  getting  a  recommendation  for  its 
passage,  and  at  a  meeting  of  the  council  en 
April  17th  the  same  was  ordered  passed  to 
print. 

Among  the  recent  additions  to  the  mem- 
bership of  the  Oakland  Board  of  Fire  LTnder- 
writers  are  the  following: 

F.  D.  Burr  Co.,  968  Broadway.  Compan- 
ies being  arranged  for. 

Ct.  G.  Gage,  room  210  Oakland  Bank  of 
Savings  building.  Agent  for  Pelican.  Gage 
was  for  some  time  in  the  service  of  the  Board 
of  the  Pacific. 

W.  E.  Sansome,  room  216  Commercial 
building.  Companies  being  arranged  for. 
Sansome  has  heretofore  held  the  position 
of  secretary  and  manager  for  the  Golden 
Realty  and  Investment  Co.  at  Elmhurst. 

The  river  steamer  "Captain  Webber" 
was  burned  to  the  water's  edge  in  the  Oak- 
land estuary  at  noon  April  4th,  causing 
thousands  of  Oakland  citizens  to  use  their 
lunch  hour  in  watching  the  unusual  sight  of 
a  burning  vessel.  The  loss  is  estimated  at 
$100,000.       The    San    Francisco     fire     tug 


'•Dennis  Sullivan"  made  a  remarkably cjuick 
run  of  17  minutes  to  the  burning  vessel  and 
rendered  great  assistance. 

The  regular  monthly  meeting  of  the  Oak- 
land Board  of  Fire  Underwriters  was  held 
on  the  afternoon  of  April  12th,  with  Presi- 
dent Roger  Chickering  in  the  chair.  Reports 
from  the  treasurer  and  the  executive  com- 
mittee were  heard  and  other  important 
business  of  local  interest  to  the  agents  was 
transacted.  M.  Waniorek,  member  of  the 
San  Francisco  Brokers  Exchange,  was  pres- 
ent and  stated  the  Brokers  Exchange  would 
send  three  delegates  to  the  state  convention 
at  Stockton  in  May.  A  "boost"  committee 
is  composed  of  T.  P.  Emigh,  Irving  Magill, 
E.  H.  McCandlish,  Jno.  E.  Bowes  and  R.  S. 
Floyd.  The  work  of  the  committee  will  be 
to  arouse  interest  and  secure  a  large  attend- 
ance at  the  convention.  It  was  decided  that 
the  Oakland  exciu'sion  should  be  by  special 
train  instead  of  by  boat,  and  arrangements 
along  this  line  have  been  made  with  the 
We-tern  Pacific. 

A  large  crew  of  insurance  surveyors  have 
been  in  Oakland  during  the  pa.'^t  two  weeks, 
representing  the  Sanborn  ]\Iap  Company.  It 
is  said  that  five  volumes  will  be  necessary 
to  cover  the  city  of  Oakland,  Berkeley  two 
volumes  and  Alameda  one  volume. 


New  Idea   Indeed 


Recently  in  one  of  the  smaller  cities  in 
California  a  vinegar  fa'tory  caught  fire  and 
debris  of  the  roof  fell  among  the  barrels  and 
vats.  The  flames  consumed  the  shingles 
but  not  the  shingle  nails.  Some  of  the  latter 
were  found  on  the  floor,  and  the  assured,  a 
very  worthy  man,  feared  that  some  of  the 
nails  fell  into  the  vinegar.  If  so  the  acid 
would  eat  them  up  in  time  and  seriously 
impair  the  quality  of  the  vinegar.  He  must 
be  assured  that  the  roof  nails  had  not  fallen 
into  his  vinegar.  Adjuster  Meade  was  puz- 
zled a  bit,  for  how  could  he  assure  the  claim- 
ant that  there  were  no  nails  in  the  insured's 
cabbage  dressing  or  how  remove  them.  But 
light  dawned  on  him.  He  procured  a  large 
magnet  and  attached  it  to  a  long  pole.  The 
magnet  was  thrust  into  the  vinegar  and 
drawn  carefully  over  the  floor  or  bottom  of 
the  big  vat.  Over  and  over,  this  way  and 
that  way,  went  the  magnet.  At  last  the 
patient  work  of  the  adjuster  was  rewarded. 
Up  came  a  single  shingle  -  nail,  tightly 
clasped  by  the  poles  of  the  magnet.     That 
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was  all.  There  was  not  another  one.  The  as- 
sured was  convinced  that  his  valuable  vnie- 
ear  was  as  good  as  ever  and  he  made  no 
claim  on  that  score.  We'U  wager  that  noth- 
ing like  this  was  ever  done  before  in  the  ad- 
justment of  a  fire  loss. 


Pacific  West  Fire   Business  in  1910 

Washington's  1910  fire  loss  ratio  was 
56  percent.  The  underwriting  profit 
was  possibly  3  cents  on  the  dollar  of 
earned  premium.  Yet  rates  are  bemg 
reduced  and  certain  non  -  board  com- 
panies are  cutting  these  reduced  rates. 
Reciprocity  will  probably  send  the  loss 
ratio  still  higher. 

The  grand  total  business  foots  up 
$30,110,973  premiums,  the  largest  ever 
reported,  and  a  gain  of  $1,294,200. 
Losses  paid  were  42.5  percent  of  prem- 
iums; losses  incurred,  41.2.  The  foreign 
companies  wrote  38  percent  of  the 
whole;  years  ago  they  wrote  one-half 
of  the  total  premiums. 

California  premiums,  $15,874,482,  a 
gain  of  $870,000.  San  Francisco  prem- 
iums, $4,979,653,  a  gain  of  $171,000. 
Over  two  -  thirds  of  the  business  is 
written  by  American  companies.  Loss 
ratio   for  both  domestic  and  foreign, 

32.2. 

Of  the  grand  total  in  the  Pacific 
West,  California  furnishes  $1,640,000 
more  than  half.  San  Francisco  fur- 
nishes one-sixth  of  the  total  premiums 
and  nearly  one-third  of  the  California 

total. 

Alaska  losses  were  75  percent  of  the 
premiums.  Business  in  this  territory 
is  always  either  all  profit  or  all  loss— 
generally  the  former. 

The  number  of  companies  in  Califor- 
nia is  97;  in  the  Pacific  West  and  re- 
porting to  us,  110,  a  gain  of  three. 

From  our  big  table  of  the  business 
for  1910  as  reported  to  The  Coast  Re- 
view we  gather  these  particulars: 

New  Mexico  appears  to  have  had  a 
loss  ratio  of  nearly  70  percent. 


The  ratio  of  losses  incurred  to  premi- 
ums received  in  the  territory  outside 
of  California  was  52  percent. 

Idaho's  88.5  loss  ratio  is  shocking. 
Surely  the  mutuals  and  interinsurers 
will  start  up  there  now. 

British  Columbia  business  for  the 
third  year  in  succession,  shows  a  rela- 
tively high  loss  ratio. 

Three  additional  companies  are  re- 
porting. The  total  is  113,  of  which  4 
are  underwriters. 

Arizona  firelosses  were  heavy  in  1910, 

the  loss  ratio  being  72  percent. 

Montana's  loss  ratio  was  about  30 
percent,  which  is  cheering. 

Hawaii  fire  losses  in  the  absence  of 
sugar  fires,  continue  light. 

Nevada  does  well  with  a  35  percent 
fire  loss  ratio  for  1910. 

Oregon  loss  ratio  last  year  was  a 
little  under  50  percent. 

Colorado's  40  percent  loss  ratio  is  on 
the  safety  line. 

Utah's  34  percent  loss    ratio  looks 

well. 
Wyoming  business  was  profitable. 


Phoenix  Assurance  Co.  of  London 

Last  year  the  Phoenix  Assurance  Co. 
received  $7,050,000  premiums  and  paid 
49.7  percent  thereof  for  losses.  The 
fire  reserve  was  increased  $625,000. 
The  total  funds  of  the  company  are 
now  $68,500,000.  On  the  Pacific  Coast 
this  old  company  is  represented  by  W. 
Irving. 

Marine.— Goods  in  transit  on  railway 
were  lost.  Railway  claim  department 
refused  liability  for  the  loss  on  the 
ground  that  it  was  covered  by  the 
insurance.  The  shipment  was  under 
the  usual  form  of  bill  of  lading,  which 
provides  that  the  carrier  shall  have  the 
benefit  of  any  insurance  —  paid  for  by 
the  shipper  and  not  by  the  i-ailway 
company.  In  this  recent  case  m  Phila- 
delphia the  jury  gave  judgment  against 
the  railway  company. 


Only  Insurance  Journal  in   Pacific  West 
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British    Columbia     Insurance     Men    Are 
Committed  for  Trial 

Case  of  Jennings  and  Moore  at  Vancouver,  Charged 
with  Fraudulent  Sale  of  Stock  of  Hudson  Bay 
Mutual 

Charles  W.  Jennings  and  T.  B.  Moore 
were  committed  for  trial  by  the  magis- 
trate, Mr.  Shaw,  April  21,  on  a  charge 
of  conspiracy  and  fraud  in  connection 
with  the  sale  of  the  stock  of  the  Hudson 
Bay  Mutual  Insurance  Company. 

The  magistrate  said  that  it  was  evi- 
dent that  there  had  been  a  gigantic 
fraud  somewhere.  People  who  had 
parted  with  valuable  property  for  stock 
that  was  absolutely  worthless.  It  was 
shown  that  this  company  had  not  a 
scrap  of  property,  and  even  the  books 
could  not  be  found.  While  there  might 
not  be  sufficient  evidence  to  convict 
either  of  the  men  before  him,  the 
magistrate  was  of  opinion  that  there 
was  plenty  to  warrant  him  in  commit- 
ting them  for  trial.  Jennings  and 
Moore  were  accordingly  committed. 


semi-annual  meeting  in  Washington' 
D.  C,  authorized  term  rates  on  sprink- 
lered  and  use  and  occupancy  (chomage) 
insurance. 


Judge  W.  A.   Day  Elected    President    of 
tlie  Equitable  Life  Assurance  Society 

Vice  President  Day  has  been  elected 
president  of  the  Equitable  Life,  suc- 
ceeding the  late  Paul  Morton.  The 
salary  has  been  reduced  from  $80,000 
to  $50,000  a  year. 

The  vote  was  unanimous.  Mr.  Day, 
it  is  reported,  was  Mr.  Morgan's  can- 
didate. The  board  of  trustees  went  on 
record  in  favor  of  the  mutualization  of 
the  society,  and  the  present  committee 
was  continued  and  instructed  to  co- 
operate with  the  state  insurance 
department.  Superintendent  Hotchkiss 
addressed  the  directors  in  favor  of 
mutualization  "without  any  protracted 
litigation  or  substantial  reduction  of 
the  free  surplus."  Mr.  Morgan,  who 
owns  a  majority  of  the  shares  of  the 
capital  stock,  is  in  favor  of  mutualiza- 
tion. 


A   Month's  Salary    Extra  to    Every 
Employe 

The  Liverpool  &  London  &  Globe 
Insurance  -Company,  famous  the  world 
over  for  good  practices,  celebrates  its 
75th  anniversary  on  May  1.  Every 
employe  has  been  presented  with  a 
bonus  of  a  month's  salary. 


British    and     Foreign     Marine     Ins.     Co. 

The  48th  annual  report  of  the  direct- 
ors of  the  British  &  Foreign  Marine 
Ins.  Co.  of  Liverpool  is  a  very  satisfac- 
tory one.  The  underwriting  account 
for  1909,  now  closed,  resulted  in  a  profit 
of  $221,910.  Dividends  for  the  year 
ending  March  16  were  25  percent  of  the 
capital.  Premiums  for  1910  were 
$2,224,820;  claims  settled  were  $829,905, 

The  assets  are  now  $10,360,425,  of 
which  the  paid  up  capital  is  $1,340,000 
and  the  reserve  fund  is  $5,000,000. 
The  assets  gained  $319,000  in  the  year. 

The  British  &  Foreign  is  the  leading 
marine  insurance  company  of  the  world. 
On  the  Pacific  Coast  it  is  represented 
by  Balfour,  Guthrie  &  Co.,  whose 
marine  insurance  manager  is  W.  E.  J. 
Ord.  Offices  of  the  Pacific  general 
agency  are  in  the  firm's  handsome 
building  at  350  California  street,  San 
Francisco. 


The    Western   Union   at    its    recent 


Acknowledgments 

Insurance  Code  of  the  State  of 
Washington.  —  We  are  indebted  to 
Insurance  Commissioner  Schively  for  a 
copy  of  the  new  Insurance  Code.  It  is 
a  book  of  150  pages,  with  a  satisfactory 
index. 

With  compliments  of  Theodore  H. 
Macdonald,  commissioner,  a  copy  of 
the  excellent  Connecticut  Insurance 
Report,  part  1st,  dealing  with  fire  and 
marine  business. 


448 


The  Coast  Review 


Mutual   Fire   Insurance 

State  supervision,  however  good, 
counts  for  little  or  nothing  in  the  case 
of  mutuals.  It  would  not  be  easy  to 
check  speculative  operations  of  a  mutual 
doing  a  general  business  before  many 
bankrupting  losses  and  much  inevitable 
and  prolonged  litigation  would  be 
incurred. 

Every  member  of  any  fire  mutual 
runs  the  risk  of  a  lawsuit  himself,  and 
also  the  risk  that  his  loss  claim  must 
await  law  suits  to  recover  unpaid 
assessments.  This  is  not  insurance, 
and  it  is  not  good  business  for  any 
property  -  owner  to  sign  an  agreement 
subjecting  himself  to  the  liability  of 
one  or  five  assessments  during  the 
year.  Thinking  men  do  not  do  such 
things— at  least,  not  more  than  once. 

Fire  losses  vary  much  in  time  and 
place.  But  the  average  as  to  years  or 
groups  of  years,  or  as  to  hazards  or 
groups  of  hazards,  is  much  the  same. 
In  a  narrow  area  or  in  a  short  period 
losses  will  be  very  light  or  very  heavy, 
as  the  case  may  be;  and  it  is  possible 
for  a  district  or  even  a  state  to  be 
comparatively  free  from  fire  losses  for 
a  long  time;  and  it  is  also  possible  for 
certain  classes  of  risks  to  have  a  re- 
markably favorable  experience  for  a 
good  while  in  a  wide  district  or  in  a 
whole  state  perhaps.  It  is  in  these 
fortunate  areas  or  periods  that  the 
mutual  fire  insurance  association  has 
its  brief  day.  The  stock  company, 
doing  business  in  many  states,  gets  an 
average  loss  experience.  Its  managers 
know  what  is  an  adequate  rate  and 
insist  on  gettmg  it  and  a  little  more 
for  safety's  sake. 

Is  the  reader  aware  that  in  recent 
years  over  600  fire  mutuals  have  failed? 
If  they  averaged  $5,000  loss  claims  each, 
they  left  a  total  of  $3,000,000  unpaid 
claims. 

Mutual  Guarantors  Sued 

Three  years  ago  the  Inland  Mutual 
Fire  of  Spokane,  Wash.,  failed,  after 


parading  and  crying  out  and  loudly 
boasting  about  its  alleged  $100,000 
"guaranteed  fund  full  paid."  Policies 
were  "non-assessable,"  of  the  stock 
type.  The  gullible  subscribers  to  the 
"guarantee  fund,"  did  so  because  they 
were  promised  half  the  "  profits  "  that 
never  materialized. 


Employers'   Liability  Insurance 

Employers'  liability  insurance,  origi- 
nally undertaken  to  indemnify  to  a 
limited  extent  the  assured  against  loss 
he  might  sustain  during  a  specified 
period  after  an  accident,  now  agrees 
to  indemnify  him  against  the  liability 
for  damages  that  may  be  imposed  upon 
him  by  law  on  account  of  bodily  in- 
juries accidentally  suffered  by  any  of 
his  employes  to  whom  the  policy  ap- 
plies, and  contemplates  furnishing  the 
assured  with  investigatorial  and  legal 
services  in  addition  to  indemnity,  lim- 
ited as  to  the  latter  to  a  definite  sum 
per  person  injured  or  killed,  and  with- 
out limit  as  to  the  period  through 
which  such  services  may  be  rendered 
or  during  which  indemnity  is  afforded. 

Thus  the  contractor,  manufacturer 
or  other  employer  of  mechanics  and 
laborers,  by  the  expenditure  of  a  defi 
nite  annual  premium  which  by  right 
becomes  a  part  of  his  operating  ex- 
penses, may  protect  himself  against 
financial  loss  that  might  otherwise 
cause  him  serious  embarrassments  and. 
possibly  bankruptcy. 

Others  than  employes,  however,  hav- 
ing the  right  to  claim  damages  for  ac- 
cidental personal  injuries,  public  lia- 
bility insurance  early  followed  employ- 
ers' liability,  and  other  forms  such  as 
elevator,  general,  teams,  automobile 
and  contingent  liability  were  intro- 
duced and  have  found  favor  among  the 
insuring  public.  Many  a  merchant, 
proprietor  of  an  office  building,  res- 
taurant, hotel,  warehouse  and  apart- 
ment building,  or  even  private  dwell- 
ing, has  found  it  greatly  to  his  ad- 
vantage to  have  such  insurance.     And 
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there  appears  a  necessity  for  other 
policy  forms  (for  example,  covering 
the  risks  of  a  common  carrier)  that  no 
liability  insurance  company  has  yet  be- 
gun to  issue. — Geo.  A.  Gilbert  in  Em- 
ployers' Liability  Commentator. 


tion  was  not  bought  off  by  the  railroads. 
There  were  no  steamboats. 


Three  and  a   Half  Dollars  for  One 

The  fire  insurance  companies  have 
paid  for  San  Francisco  losses  and  ex- 
penses $3.50  for  every  $1.00  of  premium. 


Some  Interesting  Ancient   History 

The  North  America  issues  an  attract- 
ive octavo  account  of  its  119  years. 
We  read  that  this  company  was  "born" 
in  Independence  Hall  where,  sixteen 
years  before,  the  Declaration  of  In- 
dependence was  signed.  The  first  fire 
company  in  America  was  the  Philadel- 
phia Contributionship,  organized  in 
1752  and  incorporated  in  1768.  In  1783 
the  house  of  one  of  its  contributors 
was  alleged  to  have  caught  fire  from  a 
shade  tree,  which  caused  the  Contribu- 
tionship to  refuse  to  insure  houses  with 
shade  trees  about  them.  Dissatisfied 
members  then  organized  the  Mutual 
Assurance  Co.  This  is  the  first  time 
we  meet  with  "Assurance"  in  a  com- 
pany title  in  this  country.  It  is  the 
modern  form  of  "insurance."  The 
new  company  accepted  the  garden  tree 
hazard,  but  required  trees  near  the 
house  to  be  trimmed  every  Fall  down  to 
the  eaves  of  the  house.  For  this  addi- 
tional hazard  an  additional  deposit  was 
required ;  and  trees  planted  after  in- 
surance were  to  be  reported  and  an 
additional  deposit  paid.  This  seems  very 
funny.  When  the  Insurance  Company 
of  North  America  was  founded  the 
United  States  consisted  of  fourteen 
states  and  George  Washington  was 
president.  The  first  secretary  was 
postmaster  general.  In  those  days  the 
railroads  did  not  run  the  postoffice  de- 
partment, etc.,  at  Washington,  D.  C. 
There  were  no  railroads.  The  match- 
trust  had  no  political  influence.  There 
were  no  matches.     Steamboat  competi- 


"Slipping  Through"   Bills 

An  old  legislative  trick  is  to,  in  the 
closing  hours  of  the  session,  "slip 
through"  bills  which  have  scarce  seen 
the  light  of  day,  have  not  been  discussed 
at  all,  and  are  unknown  to  the  people 
most  interested.  They  are  really  sneak 
bills,  framed  and  introduced  by  sneaks. 
Some  of  the  most  unjust  insurance  laws 
were  first  sneak  bills,  or  were  sneaked 
in  after  pronounced  dead,  when  the 
legislature  was  preparing  to  adjourn. 
When  an  American  legislature  is  in 
session  eternal  vigilance  is  the  price  of 
safety  from  the  thief  that  breaks  in 
and  despoils.  It  should  be  legally  im- 
possible to  introduce  a  new  bill  after 
a  stipulated  date,  and  equally  impossible 
to  bring  up  an  old  bill  without  due 
notice  to  all  concerned.  In  fact,  all 
legislative  bills  should  be  prepared 
before  the  session,  and  then  all  regular 
sessions  should  be  prohibited  by  law. 


The   Postal   Life   Ins.  Co. 

The  old  Equitable  Life  of  England 
employs  no  agents  and  its  success  is 
not  so  great  as  to  attract  any  notice. 
It  has  the  advantage  of  age  and  repu- 
tation and  big  dividends,  but  new 
business  is  not  crowding  the  counter  in 
the  front  office. 

The  Postal  Life  of  New  York,  which 
took  over  the  Provident  Savings,  em- 
ploys no  agents,  and  has  not  the  advan- 
tage of  age  and  reputation  and  fat 
dividends.  Its  new  business  is  not 
attracting  attention  to  its  crowded 
doors.  So  far  it  makes  a  showing  only 
by  reinsuring  a  worn-out  company. 

Why  should  anybody  be  confident 
that  the  Postal  Life  will  be  successful  ? 
Men  may  seek  insurance  against  loss  by 
fire — which  touches  their  pockets.  But 
men  do  not  seek  insurance  against  loss 
by  death  to  their  beneficiaries  —  which 
never  touches  the  pocket  in  a  shroud. 


450 


The  Coast   Review 


CHIPS 


—In  its  table  of  60  millionaire  compan- 
ies' decade  business,  the  Spectator  gives 
their  total  net  losses  incurred  m  the 
San  Francisco  conflagration  as  $111,557, 
931.     The  Fireman's  Fund  led  with  $9, 
800,000  which  includes  the  Home  F.  & 
M.'and   Pacific    Underwriters    losses. 
This  is  the  largest  amount  ever  paid  by 
any  company  for  losses  in  a  single  con- 
flagration.    The  Home  F.  &   M.   was 
owned  by  the   Fireman's  Fund.    The 
next  greatest  conflagration  loss  payer 
is  the  Hartford  Fire,  with  $6,766,937  to 
its  credit.    The  third   is  the    London 
Assurance  with  $4,667,831;   the  fourth, 
the  Royal  with  a  total  of  $4,595,176;  the 
fifth,  the  Liverpool  &  London  &  Globe, 
with'$4,003,566.     Other  companies  paid 
less  than  four  millions,  down  to  only 
$24,260.     In  the  ten  years,  twenty-six 
millionaire  companies  made  an  under- 
writing profit;  the  other  thirty-four,  an 
underwriting  loss.     The  only  company 
withover  a  hundred  million  premiumsin 
the  ten  years  is  the  Hartford  Fire,  with 
a  grand  total  of  $128,054,117. 
—The  Union  of  Philadelphia  has  rein- 
sured in  the  Commonwealth,  owned  by 
the  North  British.     The  State  of  Penn 
has    reinsured   in   the    North   British. 
Both  Union  and  State  of  Penn  will  be 
consolidated  with  a  Philadelphia  com- 
pany.   The  Bertheau-Watson  Company 
have  written  an  increased  amount  of 
business  for  both  companies  since  Jan- 
uary 1. 

—The  reciprocity  treaty  with  Canada 
will  affect  wool,  lumber,  coal  and  barley 
on  this  Coast.  Look  out  for  woolen 
mill  fires  before  the  rate  on  wool  is  cut 
in  the  general  tariff  revision  which  is 
promised. 

—The  German  of  Pittsburg  has  with- 
drawn from  Idaho,  and  from  five  states 
east  of  the  Mississippi,  and  has  reinsured 
in  the  Phoenix  of  Hartford  its  business 
in  the  six  states. 

—The  Walla  Walla  Fire  receiver  has 
won  his  suit  against  the  Parkers  for 
$15,500. 


—In  the  Chicken  Business  Too  ?—  Van 
Alstyne   and   Grigsby   of  the  Western 
States  Life,  not  content  with  making 
fortunes  out  of  stock-selling,  engaged 
also  in  the  chicken  business  near  San 
Jose,  Cal,;  for  a  press  dispatch  says  the 
sheriff  is  investigating    a  mysterious 
fire  "whrch    destroyed   150  incubators 
and  10,000  chickens,"  in  the  night  of 
April  23,  near  Los  Altos,  on  the  ranch 
of  the  California  Chicken   Co.     "The 
principal    owners    are    Messrs.   Appe, 
Van  Alstyne  and  Grigsby  of  San  Fran- 
cisco."    Versatile  fellows,  these.     The 
water  mains  on  the  place  were  found 
to  be  plugged  when  volunteers  gathered 
to  fight  the  flames. 

—We  have  investigated  the  case  of 
D.  Woodward's  claim  against  the 
Northwestern  Mutual  Fire  Association, 
at  Washtucna,  Wash.,  and  find  that 
the  association  was  justified  in  making 
the  compromise  offer.  A  foolish  con- 
temporary with  hair  trigger  mouth 
went  off  at  half  -  cock,  as  usual,  in 
referring  to  this  matter.  It  has  not 
been  taught  sense  by  one  libel  suit  and 
arrest  and  fine.  Stock  companies  are  not 
helped  by  its  kind  of  false  publication, 
and  may  be  also  embroiled  in  a  libel 
suit  by  purchasing  and  mailing  copies 
thereof. 

— Olympia.— The  Washington  supreme 
court  has  sustained  Commissioner 
Schively  in  designating  the  Inland 
Herald  of  Spokane,  and  not  the  Spokes- 
man -  Review,  as  one  of  the  papers  in 
which  the  insurance  annual  statements 
should  be  published. 
—Senator  Cox,  president  of  the  British 
America  and  the  Western  of  Toronto, 
visited  this  Coast  on  a  pleasure  trip,  m 
time  to  greet  for  the  last  time  his  old 
friend,  Jas.  J.  Kenny. 
—Accident.  —  Oregon  has  a  standard 
form  of  accident  policy  in  force  in 
September  next.  A  fond  farewell  to 
new  and  improved  features  in  accident 
policies. 
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— Collision.  —  Two  Southern  Pacific 
ferry  boats  collided  in  fogless  daylight 
San  Francisco  bay.  Passengers  greatly 
alarmed.  Both  boats  laid  up  for  repairs. 

— Colorado  and  Wyoming  have  been 
added  to  the  territory  of  Catton,  Bell 
&  Co.,  of  San  Francisco,  managers  for 
the  Union  Assurance  Society  of  London. 

—Fire.— The  business  part  of  Bothel, 
Wash.,  lost  sixteen  buildings  on  April 
16.  Dynamite  was  used  to  limit  the 
burned  area.  Loss  $45,000,  insurance 
$25,000. 

— The  Asch  building  in  New  York,  by 
the  burning  of  which  147  girls  lost  their 
lives,  was  a  "fireproof"  building  which 
had  received  the  official  approval  of  the 
city's  building  and  fire  departments. 

— Life.— The  Union  Central  Life  was  in 
the  Ohio  supreme  court  in  the  case  of 
the  attorney-general  against  it  to  pre- 
vent the  distribution  among  the  stock- 
holders of  $400,000  of  its  surplus.  This 
action  of  the  company  was  caused  or 
hastened  by  the  demand  of  the  Califor- 
nia insurance  department  that  the 
company  have  $200,000  capital,  .the 
policyholders  having  no  voice  in  its 
management. 

— Benefits  Paid  to  Occupants  of  Auto- 
mobiles in  1910. — Under  personal  acci- 
dent policies  the  Travelers  paid  as 
follows  last  year: 

Nature  of  Accident  No. 

Cranking     423 

Foreign  matter  in  eye 11 

Jolting 40 

Entering  or  leaving 87 

Skidding  or  ditching 94 

Operating 83 

Caretaking   or  repairing  ....  186 

Collisions 116 

1,040 
Pedestrians     56 

1,096 
Of  the  total,  $100,086.74  was  paid  for 
disabling    injuries    and    $94,955    was 
paid  for  death  or  dismemberment. 


— The  flybynights  are  fleeing  from 
Washington. 

— The  Nevada  Fire  of  Carson  City  is 
the  latest  promotion  scheme. 

—The  Eastern  Fire  of  Atlantic  City  is 
to  be  merged  with  the  Camden  Fire. 

— Look  out  for  woolen  mills  fires  soon. 
The  president  and  congress  are  tinker- 
ing with  the  tariff. 

The  Occidental  Fire  of  Albuquerque, 
N.  M.,  has  elected  M.  W.  Flournoy 
president  and  J.  H.  O'Reilly  secretary. 

— Portland.  —  Not  satisfied  with  his 
previous  unfortunate  experience  in  fire 
insurance,  F.  E.  Beach  is  again  dabbling 
in  the  business  as  president. 

— Fire.  —  A  contract  for  the  sale  of 
real  estate  held  to  confer  on  the  pur- 
chasers an  insurable  interest.  —  Com- 
mercial Union  Assur.  Co.  v.  Ryals 
(Ala.)  754. 

— Life.  —  National  Life  of  the  United 
States  of  America  has  $9,961,913  ad- 
mitted assets,  $837,499  net  surplus  and 
$1,337,499  surplus  to  policyholders. 
Dividends  paid  policyholders,  $86,697, 
Insurance  in  force,  $45,000,000. 

— The  Los  Angeles  Fire  Insurance  Co. 
reports  for  April  1st  $256,371  assets,  of 
which  the  capital  paid  up  is  $200,000 
and  the  net  surplus  is  $44,161.  An- 
nouncement is  made  that  the  surplus 
will  be  increased  $100,000  during  this 
year.  Charles  Donlon,  the  new  secre- 
tary and  third  vice  president,  is  a 
resident  of  Oxnard,  where  he  is  presi- 
dent of  the  Lima  Bean  Growers'  Asso- 
ciation. The  new  assistant  secretary, 
E.  W.  Krebs,  has  been  the  bookkeeper 
at  the  home  office.  The  president  is 
W.  F.  Holt,  a  capitalist  of  Redlands. 
The  vice  president  and  manager  is 
Bradstreet  Miller,  president  of  the 
Federal  Finance  Co.  The  second  vice 
president  is  J.  A.  Hughes  of  Bakers- 
field.  The  treasurer  is  Wm.  W.  Woods, 
cashier  of  the  Citizens  National  Bank 
of  Los  Angeles. 
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—The  St.  Paul  leads  in 
premiums. 
—The  Union  Central  Life  is  a  winner. 
It  has  been  confirmed  in  paying  a  stock 
dividend  of  $400,000. 
—The  Rhine  &  Moselle  and  the  Helvetia 
Swiss  this  week  settled  several  1906 
claims  out  of  court. 

—Oregon.  -  Casualty  and  marine  and 
all  miscellaneous  companies,  as  well  as 
fire,  are  now  forbidden  to  "compact. 
—The  Coast  Review  Fire  Chart  1911  is 
now  in  the  hands  of  the  binder.  It 
contains  business  by  states  of  the 
Pacific  West, 

—The  Eastern  Underwriters  Agency 
succeeds  the  Eastern.  Vice  President 
Trascott  of  the  Camden  Fire,  the  rem- 
surer,  is  visiting  the  Coast. 
—The  Kentucky  court  of  appeals  rules 
that  the  policy  description  of  a  building 
is  merely  for  the  purpose  of  identifica- 
tion, and  the  policy  covers  that  portion 
not  described. 

—Accident  of  Travel.  —  The  Southern 
Pacific  has  had  another  shaking  -  up 
derailment,  with  many  passengers  in- 
jured. Only  those  holding  accident 
policies  escaped. 

—A  former  attorney-general  of  Wis- 
consin is  behind  the  effort  to  have 
a  receiver  for  the  Northwestern  Mutual 
Life  Ins.  Co.  of  Milwaukee,  and  for  an 
injunction  to  prevent  the  election  of 
trustees  by  proxies. 
—Fires.  — San  Francisco,  April  7,  H. 
Liebes  fur  store.  Grant  ave.  extension, 
140.  Stock  value,  $33,000;  insurance, 
$15,000;  loss  $18,939.  J.  P.  Treanor, 
adjuster.  Oakland,  8,  James  Taylor 
Co.  undertakery,  15th  and  Clay.  Gaso- 
line explosion  in  stable. 
—Frank  W.  Jennings,  a  painstaking 
and  experienced  special  agent  and 
adjuster,  has  opened  an  office  in  the 
Walker  block.  Salt  Lake,  as  an  inde- 
pendent adjuster.  He  will  also  give 
prompt  attention  to  all  kinds  of  special 
work  for  fire  offices  in  Utah  and  Idaho. 


—Lloyds  are  preparing  to  guarantee 
against  kidnapping.  Not  kid  companies, 
however. 

—Fires.  —  San  Mateo,  Cal.,  March  30, 
Leslie's  salt  works  saved  by  women 
employes  who  formed  a  bucket  brigade. 
1576  Tenth  av.,  Sunset,  S.  F.,  destroyed 
on  30th. 

—The  new  business  of  the  Occident  Life 
of  Los  Angles  for  the  first  quarter  was 
very  satisfactory.  In  the  life  depart- 
ment the  new  issues  gained  43  percent, 
and  the  total  premium  income  gained 
20  percent.  In  the  accident  depart- 
ment the  premium  income  gained  45 
percent. 

PERSONALS 

Manager  Tiedemann  is  in  the  North- 
west, visiting  agencies  with  Special 
Agent  Boyer. 

Mr.  and  Mrs.  John  Landers  are  visit- 
ing the  East. 

Geo.  W.  Turner,  formerly  a  general 
agent  in  San  Francisco,  is  now  mayor 
of  the  city  of  Los  Gatos,  Cal. 

President  E.  F.  Green  of  the  Pacifi. 
Coast  Surety  has  been  visiting  the  East 
in  the  interest  of  his  company. 

George  H.  Moore  of  the  Western 
department  of  the  Liverpool  &  London 
&  Globe  has  returned  to  Chicago  after 
a  visit  to  California. 

Cesar  Bertheau  is  in  New  York. 
The  late  Manager  J.  J.  Kenny  was 
an  apple  orchardist.  This  was  his 
pastime.  He  told  the  writer  that  he 
believed  Washington  would  lead  the 
world  in  quality  and  quantity  of  apple 
production.  He  came  to  California  for 
the  benefit  of  his  wife's  health  and 
bought  a  small  orchard  in  the  foothills 
In  Toronto  he  was  a  yachtman  and  vvas 
commodore  of  the  Royal  Canadian 
Yacht  Club.  A  wife  and  daughter 
survive  him.  These  ladies  had  apart- 
ments in  the  California  hotel  in  San 
Francisco  at  the  time  of  the  earth- 
quake. The  young  physician  who  was 
killed  by  the  collapse  of  the  tower  of 
the  hotel  was  a  relative. 


In  Its  Fortieth  Year 


453 


ONE    THING  AND   ANOTHER 

The  California  legislature  has  adopted 
the  word  "luggage."  And  why  not 
"trunkkage"  too  ? 

*  *       * 

The  5,000  future  candidates  for  mayor 
of  Oakland  opposed  merging  with 
greater  San  Francisco.  They  were 
afraid  to  leave  the  question  to  a  vote 
of  the  people  of  Oakland.  Some  local 
agents  were  opposed  to  the  merger,  in 
the  erring  belief  that  thereby  they 
would  become  brokers  and  lose  their 
agencies. 

*  *  J{^ 

The  rapidly  walking  man  is  not  a 
thinker— not  at  that  moment. 

*  *       * 

He  who  is  lost  hesitates. 

*  *        * 

To  the  aged  for  counsel  and  the 
young  for  enthusiasm. 

The  Ins.  Co.  of  State  Illinois  will  at 
once  increase  its  capital,  and  its  net 

surplus,  which  needs  it. 

*  «       4: 

The  Occidental  Fire  of  Albuquerque 
expects  to  start  up  but  not  startle  in 

May. 

*  *       * 

California  is  athletic.     This  year  she 

is  noted  for  her  backward  spring. 

*  mi        * 

Japan  has  a  tree  four  hundred  years 
old,  which  groans.  The  persimmons 
are  not  ripe. 

*  *       * 

If  the  right  doctors  had  had  the 
patient  State  of  Penn  it  would  not  now 
be  dead  of  old  age  117.  We  heard  in 
November  that  it  and  the  Union  were 
contemplating  reinsurance. 

*  *       * 
Cigarettes  should   be    taxed    out  of 

existence,  because  they  cause  too  many 
fires.  This  loss  outweighs  their  service 
in  killing  off  young  fools. 

^  ^  * 

The  Great  Western  Life  of  Kansas 
City  still  survives,  despite  Van  Landig- 
ham. 


Cause  of  the  World's  Fair  Conflagration 
in   Brussels 

After  six  months  of  searches  and  delibera- 
tions the  Belgian  authorities,  on  February 
24th  announced  their  vei'dict  in  regard  to 
the  cause  of  the  great  tire  wliich  started  in 
the  exposition  grounds  on  the  evening  of 
August  14tli  of  last  year.  According  to  this 
verdict  the  catastrophe  was  not  due  to  in- 
fianima]>ility  or  self  ignition  of  the  exhibited 
goods,  but  to  carelessness  on  the  pai"t  of 
some  visitor  or  of  an  employee,  and  that  the 
overseers  in  no  way  were  equal  to  their  task 
because  they  completely  lost  their  presence 
of  mind  and  failed  to  at  once  take  appro- 
priate measures  for  the  fighting  of  the  flames. 
Admission  is  also  made  of  a  lack  of  adequate 
provisions  for  meeting  an  emergency  of  the 
kind;  and  further,  that  the  great  damage 
done  has  to  be  attriljuted  to  causes  which 
with  a  little  precaution  and  foresight  could 
have  been  avoided. 

In  this  connection  it  may  be  stated  that 
notably  England's  exhibit  suflered  the  most 
by  becoming  a  total  loss,  and  the  indigna- 
tion occasioned  by  the  scandalous  insutti- 
ciency  of  the  fire  fighting  apparatus  and  the 
almost  incredible  incompetence  of  the  fire 
brigade  resulted  in  a  claim  for  fifteen  mil- 
lion doUars  being  set  up  by  England  against 
the  Belgian  government  and  the  fair  admin- 
istration. 

The  latter,  right  at  the  start  of  the  fair, 
made  it  known  that  it  would  not  be  respon- 
sil)le  for  losses  by  fire,  burglary,  lightning, 
floods,  exjilosions  or  from  any  other  cause  of 
whatever  kind,  and  the  cabinet  council  of 
the  kingdom  declined  to  assume  any  respon- 
si1)ility  for  the  fair  directorate. 

London   Fires  and   Loss  of  Life 

London  was  destroyed  by  fire  twice.  In 
1212  a  fire  began  on  the  Southwark  side  of 
London  bridge,  extended  to  the  other  side 
and  hemmed  in  a  crowd  of  citizens.  About 
3,000  were  burned  or  drowned  in  their 
eiforts  to  escape.  In  1666  Londoii  was  visited 
by  what  was  known  as  the  great  fire.  The 
ruined  area  covered  436  acres,  extending 
from  the  Tower  to  the  Temple  Church  and 
from  the  northeast  gate  to  Holborn  bridge. 
This  fire  originated  in  a  baker's  shop  in 
Pudding  Lane,  behind  Monument  yard,  and 
destroyed  in  four  days  eighty-nine  churches, 
including  St.  Paul's,  the  city  gates,  the 
Eoyal  Exchange,  the  custom-house,  Guild- 
hall and  many  other  public  buildings,  besides 
13,200  houses.     Thousands  i^erished. 
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The  Common  -  Law    Right    To    Change 
One's  Name 

From  Docket 

A  question  of  unique  interest  arose 
in  the  case  of  Smith  v.  U.  S.  Casualty 
Co.,  90  N.  E.  947,  involving  the  com- 
mon-law right  of  a  man  to  change  his 
name.  The  company  contested  the 
payment  of  a  claim  under  an  accident 
policy  issued  to  "Maurice  W.  Mans- 
field," when  it  developed  that  the 
insured's  true  name  was  "Myron  W. 
Mayword." 

No  question  is  raised  as  to  the  right 
to  change  one's  name  under  the  usual 
statutory  proceedings.  Judge  Vann 
speaking  for  the  New  York  court  of 
appeals,  discusses  the  question  as  fol- 
lows: 

"As  the  common  law  rests  so  largely 
upon  the  customs  of  the  people,  it  is 
often  necessary  to  search  the  history  of 
remote  periods,  both  in  England  and  in 
this  country,  in  order  to  learn  its  full 
scope  and  meaning.     While  the  legal 
name  of  a  person  now  consists  of  a 
given  name,  or  one  given  by  his  parents, 
and  a  surname,  or  one  descending  from 
them,  historv  shows  that  this  was  not 
always  the  case.     In  the  early  life  of 
all  races  surnames  were  unknown,  while 
given  names  have  been  used  from  the 
most  distant  times  to  identify  and  dis- 
tinguish a  particular  individual  from 
his    fellows.      In    England    surnames 
were  unknown   until  about  the  tenth 
century,  and  they  did  not  come  into 
general  use  or  become  hereditary  until 
many  years  later.    8  Nelson's  Encyc. 
386.    At  first  they  were  used,  some- 
times for  an  easy  method  of  identifica- 
tion   and    at    others    from    accident, 
caprice,  taste,  and  a  multitude  of  other 
causes. 

"Mr.  Bardsley  in  his  History  of  Eng- 
lish Surnames  gives  thousands  of  in- 
stances of  change  through  selection, 
the  action  of  neighbors  in  applying 
descriptive  epithets,  the  use  of  nick- 
names and  pet  names  and  the  gradual 
development  through  circumstances  and 
the  necessity  of  identification  as  popu- 


ation increased.  Thus  the  son  of  John  or 
Peter  became  known  as  John's  son  or 
Peter's  son  and  finally  as  Johnson  or 
Peterson,  aside  from  his  given  name. 
It  is  well  known  that  the  word  meaning 
'son'  in  different  languages,  such  as 
Fitz  and  Mac,  was  prefixed  to  the 
Christian  name  of  the  father  to  give 
the  son  a  surname  and  '0'  to  give  one 
to  the  grandson,  and  thus  we  have  the 
names  FitzGerald,  O'Brien,  MacDon- 
ough,  and  many  others.  The  place  of 
birth  or  residence,  the  name  of  an 
estate,  the  business  pursued,  physical 
characteristics,  mental  or  moral  quali- 
ties, and  the  like  were  turned  into 
surnames. 

"It  is  to  be  noted,  however,  that  the 
surname  in  its  origin  was  not  as  a  rule 
inherited  from  the  father,  but  either 
adopted  by  the  son,  or  bestowed  upon 
him  by  the  people  of  the  community 
where  he  lived.  Dudgeon's  Origin  of 
Surnames,  252.  Father  and  son  did 
not  always  have  the  same  surname,  and 
it  was  not  regarded  as  important,  for 
both  frequently  had  more  than  one. 
Coke  wrote  in  the  forepart  of  the  sev- 
enteenth century:  'Special  heed  is  to  be 
taken  of  the  name  of  baptism,  as  a  man 
cannot  have  two,  though  he  may  have 
divers  surnames.'  Coke  Lit.  (1st  Am. 
Ed.)  3,  a.  m. 

"So  in  Button  v.  Wrightman,  Pop- 
ham's  Reports.  56,  the  learned  Chief 
Justice  and  reporter  said:  'Anciently 
men  took  most  commonly  their  sur- 
names from  their  places  of  habitation, 
especially  men  of  estate,  and  artisans 
often  took  their  names  from  their  arts, 
but  yet  the  law  is  not  so  precise  in  the 
case  of  surnames,  and  therefore  a  grant 
made  by  or  to  John,  son  and  heir  of  J. 
C.  or  filio  juniori,  I.  S.  is  good,  but  for 
the  Christian  name  this  always  ought 
to  be  perfect.'  Camden  mentions  a 
man  with  eight  sons,  each  with  a  differ- 
ent surname  and  not  one  with  that  of 
his  father.     Camden's  Remains,  141. 

In    a    scholarly    opinion    by    Chief 
Judge  Daly,  to  which  we  are  much  in- 
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debted,  many  instances  are  mentioned 
where  the  color  of  the  individual  as 
White,  Black,  or  Brown,  his  height  or 
strength,  as  Little,  Long,  Hardy,  or 
Strong;  mental  or  moral  attributes  as 
Good,  Wiley,  Gay,  Moody,  or  Wise, 
fixed  the  surname.  In  re  Snook,  2 
Hilt.  566. 


Ill-Advised   LocalAgents 

From  The  Standar  d 

The  vigorous  criticism    made  by  a 
western  manager  of  the  action  of  Mis- 
souri local  agents  in  causing  to  be  in- 
troduced in  the  state  legislature  a  bill 
providing  for  the  state  supervision  of 
fire  insurance   rates    should  have  the 
effect  of  causing  some  of  their  number 
to   reconsider   their   action.      When   a 
legislative  committee  in  so  important  a 
state  as  that  of  New  York,  and  after 
the  most  exhaustive  investigation  ever 
made  into  existing  methods  of  conduct- 
ing   the    fire    insurance  business,   ex- 
presses the  conviction  that  fire  insur- 
ance premiums  have  not  in   the   past 
been  too  large  and  that  combinations 
of  fire  insurance  companies,  not  only  to 
make  but  also  to  maintain  rates,  are  in 
the  public  interest,  and  when  prominent 
business  men  of  so  important  a  city  as 
New  York    express,   even    though    in 
more  guarded  language,  practically  the 
same  views,  it    comes    with   ill  grace 
from  Missouri  local  agents  to  imply,  as 
they  do   in  their  bill,  that  companies 
are  making    unreasonable,    unjust  or 
discriminating    rates     upon    Missouri 
property,  or  that  there  is  any  occasion 
for  the  regulation  of  the  fire  insurance 
business  by  a  state  oflScial.     Further- 
more, the  Missouri   local  agents'    bill 
cannot  but  be  prejudicial  to  their  own 
interests.      It  is  certain  to  result  in  at- 
tempts on  the  part  of  the  official   or 
officials  who  may  be  charged  with  the 
supervision  of  the  business  to  hammer 
down  rates,   admittedly  not  too  high, 

and  to  do  this  in  an  arbitrary  manner. 

The  operation  of  a  similar  law  in  Kansas 

gives  assurance,  if  any  were  needed,  of 


this  result,  which  to  the  local  agent 
means  reduced  premiums  and  reduced 
commissions.  And  this  is  only  the 
beginning.  It  means,  if  the  process  is 
continued,  as  it  will  infallibly  be  till 
the  state  officials  are  convinced  of  their 
error,  that  fire  insurance  companies 
will  be  forced  to  write  more  conserva- 
tively in  Missouri  and  that,  eventually, 
the  weaker  companies  will  be  forced 
out  of  the  state,  with  the  result  that 
premiums  will  go  to  companies  outside 
the  state  and  agents  will  lose  more 
commissions.  It  will  invite  other  legis- 
lation dealing  directly  with  agents' 
commissions,  not  of  course  to  their  ad- 
vantage, on  the  contrary,  and  it  may 
ultimately  pave  the  way  for  "fire  in- 
surance over  the  counter"  and  perhaps 
a  state  system  of  fire  insurance,  which 
would  put  an  end  to  the  local  agent 
completely. 

Formosa     Needs    American    Fire    Com- 
panies 

The  American  consul  on  the  island  of 
Formosa  in  a  communication  to  the  de- 
partment of  state  has  expressed  his  re- 
gret that  the  American  fire  companies 
have  so  far  paid  so  little  attention  to 
the  business  there.  He  says  that  there 
is  quite  a  demand  for  fire  insurance,  as 
well  in  the  north  as  in  the  south  of  the 
island  and  that  the  same  is  entirely  in 
the  hands  of  English  companies  through 
well  organized  agencies.  In  the  north 
are  five  American  tea  exporting  firms 
insuring  their  stock  at  from  50,000  to 
75,000  dollars  at  a  rate  of  §  percent  with 
English  companies.  The  business  is 
not  restricted  to  foreigners  but  Japan- 
ese and  Chinese,  notably  the  latter,  all 
over  the  island  are  in  need  of  msur- 
ance.  The  prejudice  of  the  Chmese 
against  insurance  in  general  is  more 
and  more  disappearing.  Cyclone  and 
tornado  insurance  could  also  be  written, 
but  for  marine  insurance  is  no  field 
because  this  is  covered  by  the  receivers 
of  the  cargoes. 
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Epigramma    Cunninghamma 

To  be  always  on  pleasure  bent  is  to 
be,  sooner  or  later,  on  pleasure  broke. 

"Oh,  yes,"  said  the  adjuster,  "he'll 
make  a  first-class  appraisal  umpire. 
He  is  often  used  and  is  always  com- 
plained of  by  both  sides." 

An  insurance  field  man  of  much 
travel  and  some  dyspepsia  says  that  the 
most  dangerous  part  of  a  railway  pass- 
enger train  is  the  dining  car. 

It  requires  a  lively  and  thrifty  imag- 
ination to  rate  a  second-hand  automo- 
mobile  as  an  asset  of  much  value  to  one 
whose  credit  invites  scrutiny. 

"I  appointed  him  agent,"  said  a 
special  agent,  "because  he  knew  all  the 
best  property  -  owners  in  town,  and  I 
have  now  taken  his  agency  up  because 
I  found  that  these  people  knew  him." 

Both  the  insurance  commissioner  and 
attorney-general  of  Michigan  hold  that 
a  policy-fee,  whether  included  in  the 
face  consideration  of  a  policy  or  not,  is 
and  must  be  treated  as  premium  by 
agents  and  companies  and  so  rendered 
for  taxation,  etc. 

In  the  legislative  investigation  of  fire 
insurance  herein  elsewhere  mentioned, 
the  various  and  varied  interests  in  the 
business  have  been  represented  and 
heard  from,  except  the  stockholder— 
the  man  who  is  behind  the  capital  and 
so  often  the  man  who,  also,  comes  out 
behind. 

The  Illinois  Commission's  report 
speaks  somewhat  for  the  stockholder, 
when,  in  referring  to  fire  underwriting 
profits,  it  says:  "On  the  basis  of  prem- 
ium receipts,  less  losses  and  expenses, 
for  any  ten-year  period  since  statistics 
have  been  kept  in  the  business,  we  are 
unable  to  find  any  period  where  the 
aggregate  net  profits  have  exceeded  3 
percent,  while  during  the  past  ten 
years  in  the  United  States,  instead  of 
being  a  net  profit,  there  has  been  a  net 
loss  on  the  aggregate  sales  of  fire  in- 
demnity." 


We  all  know  that  a  reign  of  inade- 
quate rates  would  work  hurt  to  com- 
panies, agents  and  policyholders — that 
a  rate  war  of  even  small  dimensions 
harms  every  one  connected  with  or 
interested  in  the  business. 

There  is  an  agent  in  our  town  who 
thinks  he's  wondrous  wise;  he  jumped 
into  the  local  board  to  give  the  rates  a 
rise;  but  when  the  rates  were  boosted 
up  —  and  he  helped  with  might  and 
main— he  jumped  right  out  of  the  local 
board  and  is  cutting  rates  again  ! 

"One  of  our  clerks,"  said  a  manager, 
"was  drowned  while  on  vacation.  Yes, 
he  could  swim,  and  did  swim  from  his 
capsized  boat,  but  when  nearing  land 
the  five  o'clock  whistle  of  a  near-by 
factory  blew,  and  overcome  by  punctil- 
ious habit,  he  immediately  quit  work 
and  sank !" 

Referring  to  a  couple  of  companies 
in  the  agency,  a  visiting  special  agent 
asked  the  agent  why  he  risked  giving 
business  to  such  weak  and  waning  con- 
cerns. "Well,"  replied  the  agent, 
"it's  a  sort  of  comfort  to  know  that, 
no  matter  what  rate  I  get  for  these 
companies'  policies,  it's  all  they're 
worth." 

Many  agents  accustomed  to  regard 
churches  and  schoolhouses  as  desirable 
risks,  wonder  that  companies  do  not 
want  large  lines  or  pay  high  commission 
for  them.  The  fact  is,  churches  and 
schoolhouses  continue  their  unpleasant 
loss  record,  and  we  guess  that  the  chief 
peculiar  hazard  is  careless  sextons  and 
janitors. 

Moral  hazard  is  not  charged  for  in 
any  rating  scheme,  and  much  care  is 
needed  to  avoid  risks  more  or  less 
loaded  with  this  feature.  It  is  often 
an  obscure  hazard;  but  in  lots  of  cases 
an  experienced  agent  by  a  little  consid- 
eration and  investigation  will  discover 
it,  and  sometimes  it  is  so  plainly  sug- 
gested that  it  requires  effort  to  avoid 
seeing  it. 
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French  Automobile  Decision 
A  dealer  in  automobiles  and  owner  of 
a  garage  as  such  took  out  an  accident 
policy  for  $12,000  declaring  that  he  was 
able  to  conduct  a  machine  irrespective 
of  its  size  and  horsepower.  The  annual 
premium  thereon  was  $45.60.  The 
policy  expressly  stipulated  that  in  the 
case  of  a  change  in  the  position  or  oc- 
cupation of  the  assured  during  the  life 
of  the  contract  the  insurance  became 
suspended  and  the  assured  was  to 
notify  the  company  immediately  there- 
of which,  then,  could  either  cancel  the 
policy  or  fix  a  new  premium  in  accord- 
ance with  the  new  risk. 

The  assured  subsequently  was  en- 
gaged by  some  firm  to  conduct  one  of 
its  machines  in  a  race,  and  on  a  trial 
trip,  run  at  a  speed  of  a  hundred  kilo- 
meters an  hour,  met  with  an  accident 
and  got  killed. 

The  company  resisted  payment  to  his 
widow  on  the  ground  that  the  assured 


had  changed  his  occupation  from  a 
dealer  in  automobiles  to  a  chauffeur 
without  giving  notice  of  the  change. 
The  court  sustained  the  company  and 
ordered  the  widow  to  pay  the  cost  of 
the  suit. 


Probably  if  Hotchkiss  were  not 
superintendent  of  the  New  York  insur- 
ance department  the  bunko  United 
would  be  fleecing  the  public  for  several 
years  yet. 

The  Wyoming  Life  of  Cheyenne  is 
being  organized  by  ex-Ins.  Supt.  Le 
Roy  Grant,  who  will  be  president  when 
the  $300,000  capital  is  subscribed. 

The  Denver  Fire  Insurance  Exchange 
includes  all  the  managers  and  general 
agents  except  him  of  the  Northwest- 
ern National. 

Ray  Stannard  Baker, magazine  writer, 
is  a  brother  of  A.  D.  Baker,  secretary 
of  the  Michigan  Commercial. 
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f  anftr  Mntml  Mt 

(Capital  fully  paid  up,  $1,000,000.) 

THE  OLDEST  AND  LARGEST  COMPANY  IN  THE  WEST. 

AdmittedAssets(January  1,  1911)  $20,765,188  27 

Surplus,  exclusive  of  Capital  Stock 1,145,671  32 

Cash  Income  (1910) ^'^!!'!$^  II 

Life  Insurance  in  Force '''''^flt  11 

Paid  Policyholders  since  Organization 27,764,742  75 

Excellent  Opportunities  for  Good  Agents 
In  Both  Life  and   Accident   Departments 

Pacific  Mutual  Agents  do  not  have  to  talk  Company 

Pacific  Mutual  Policies,  wlien  known,  Sell  Themselves 

KILGARIF  &  BEAVER,  Inc.,  General  Agents,  Shreve  Building,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  General  Agent,  Pacific  Mutual  Building,  Los  Angeles 

F    A    STEARNS,  Manager  Accident  Department,  Shreve  Building.  San  Francisco 

THE  McCUISTION  CO.,  General  Agents  Accident  Department,  Story  Building,  Los  Angeles 


=o< 
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QUEEN 

NET  ASSETS,  (Jan.  i,  mi) 
NET  SURPLUS,     " 


E.  F.  BEDDALL 

President 


N.  S.  BARTOW 
Secretary 


Ii^surance  Gonppang 

Of  America,  N.  Y. 


$9,025,889.00 
3,386,879.00 

GEO.  W.  BURCHELL 

Vice-President 


Gross  Assets,  l^i,;  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New  York,    Philadelphia,    Chicago, 

Atlanta,   San   Francisco,   Montreal,      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS  :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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INDEPENDENT  FIRE  ADJISTER 
FRANK  W.  JENNINGS 

406  D.  F.   WALKER   BLOCK 
SALT  LAKE  CITY 


Prompt   attention   given  to  all  kinds  of 

Special  Work  for  Fire  Insurance 
,  Companies  in  Utah  and 

Idaho. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal  Insurance   Building 
San  Francisco 


K 


Fires.  —  The  reports  of  damage  to 
the  Gibb's  building  on  Fillmore  near 
Geary,  S.  F.,  were  slightly  exaggerated. 
The  nickelodeon,  where  the  fire  started, 
was  charred  throughout.  The  rear  of 
the  Weinstein  department  store  was 
also  damaged.  It  is  said  the  nick- 
elodeon lease  was  about  to  expire. 
This  was  a  21  ct  return  card  show. 
Some  year  or  so  ago  there  was  a  fire  in 
Siminoff's,  adjoining.  Globe,  A.  T., 
April  3,  M.  L.  Naquin's  furniture 
warehouse.  The  Westchester,  Fire- 
man's Fund,  National  and  others  were 
on  the  risk.     He  has  had  several  fires. 


POSITION  WANTED 

As  Special  Agent.  Experienced  in  field 
work;  several  years  as  Local  Agent. 
Unmarried,  not  particular  about  terri- 
tory. Will  furnish  reference  regarding 
character,  habits  and  work.  Well  em- 
ployed in  business  but  have  reasons  for 
desired  change.  Address  X.  Y.  Z.,  care 
of  Coast  Review. 


Georgia  Commissioner  Warns  the 
Public 

Against  so  -  called  abstractors  and 
auditors  of  life  insurance  contracts— 
"twisters"  in  fact— the  insurance  com- 
missioner of  Georgia,  Wm.  A.  Wright, 
warns  the  public.    He  says: 

"The  methods  employed  by  these 
people  are  very  seductive  and  mislead- 
ing, and  may  involve  great  loss  to  the 
policyholder  who  is  induced  to  change 
the  form  of  his  policy  or  to  switch  it  to 
some  other  company. 

"I  might  add  that  the  people  con- 
ducting this  business  require  a  policy- 
holder to  pay  them  a  liberal  fee  for  the 
so-called  services  rendered,  which  is 
payable  whether  they  avail  themselves 
of  the  information  or  not. 

"I  feel  constrained  to  warn  all  pol- 
icyholders, that  it  is  essential  that  they 
investigate  very  thoroughly  the  so- 
called  analyses  of  their  policies  before 
they  entertain  for  a  moment  the  propo- 
sition to  either  change  their  policies  or 
surrender  them  to  take  insurance  in 
some  other  company  with  premiums 
payable  based  upon  the  advanced  age 
of  the  policyholder,  the  agents  of 
which  it  is  possible  might  be  in  league 
with  these  people,  and  thus  practice 
a  fraud  upon  the  policyholders." 


The  Property  of  London  is  in  C.  J. 
Stovel's  office  in  San  Francisco  as  a 
surplus  liner. 


Seattle.  —  Non-board  companies  are 
offering  to  write  brick  mercantile  risks 
for  three  years  at  one  and  a  half  annual 
rate.  The  retirement  of  one  non-board 
company  soon  is  hinted. 


APRIL      1911 


THE  EVENT 


I 


T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted  1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and    courteously,  and   PAID    THEM  IN 

CASH,  100  cents  on  the  dollar. 

THE  SEQUEL 

^35£^S 1906  821,239,053     1911  $30,178,914 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501  "  16,829,613 

PREMIUM  INCOME  .         •  1905         8,683,273  1910       13,199,397 

THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  starrd.ng  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  ^ho  buy  insurance,  as  well  as 

those   who   write  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 


HISTORY 


REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 


In   Its  Fortieth  Year 
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CALIFORNIA 
IS  THE  IDEAL  STATE 

FOR  THE   FARMER    OR   RANCHER 

For  six  months  it  rains  too  much 

for  work,   for  the   other 

six  months  it  is  too 

hot  for  work. 

Oh  bliss  ! 

Why  Not  Buy 

A  Ranch  or  Farm  or  Dairy  or  Garden 
in    This    Arcadia   Now,  Before    the 
Panama  Canal  Brings  a  Million  Stur- 
dy Buyers  ? 
THE  SMALL  RANCH  COMPANY 

1138  Merchants  Exchange.  San  Francisco 

Will  Find  the  Right  Place  for  You 

Endorsed  by  The  Coast  Review  as  O.  K. 

iKe  Cohhechcub  Mutual  Life 

INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders    as  above 

noted,  in  the  same  period 274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  .        191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  to  represent. 

President,  JOHN  M.  TAYLOR, 

Hartford,  Co 

TO  OUR  SUBSCRIBERS 

This  inspired  government  of  ours  fears 
it  is  getting  cheated  by  publishers — not 
by  the  railroads  v^rhich  charge  Uncle 
Sam  16  times  what  they  charge  the  ex- 
press companies  for  the  same  service. 
And  so,  lest  we  send  copies  to  delin- 
quents, the  postal  department,  which 
rules  by  divine  right,  insists  that  we  col- 
lect subscriptions  in  advance  or  nearly 
so.  And  we  have  to  comply  w^ith  this 
insistence,  though  we  are  willing  to  trust 
any  subscriber  and   let  him  pay  at   his 


convenience.  Therefore  you  are  now^ 
receiving  ripe  subscription  bills  out  of 
season. 

LIABILITY 

The  New  York  court  of  appeals  has 
declared  the  New  York  compulsory 
workmen's  compensation  law  of  1910 
unconstitutional.  The  case  in  point 
was  that  of  Ives  vs.  the  Buffalo  City 
and  Crosstown  Railway,  Ives  suing  for 
compensation  for  injuries.  His  case 
was  upheld  by  both  the  supreme  court 
and  the  appellate  division,  but  the 
court  of  appeals  has  reversed  the  find- 
ings. The  real  point  of  the  decision 
rested  upon  that  portion  of  the  law  by 
which  the  employer  is  made  liable  for 
injuries  resulting  from  the  risk  of  his 
business  without  his  fault,  and  the 
court  holds  that  in  this  respect  the  law 
deprives  him  of  his  property  without 
due  process  of  law,  and  hence  is  in 
violation  of  the  fourteenth  amendment 
of  the  federal  constitution  and  also  of 
the  New  York  constitution. 


Foreign   Notes 


In  our  last  issue  we  announced  the 
intention  of  the  Minerva  of  Cologne  to 
increase  its  capital.  We  since  learn 
that  from  this  new  issue  of  stock  the 
company,  whereof  the  great  Cologne 
Rueck  is  the  parent,  will,  above  the  par 
value,  derive  a  bonus  of  $250,000,  which 
is  to  be  added  to  the  capital  reserve. 
The  severe  losses  sustained  in  the  San 
Francisco  conflagration  have  been  com- 
pletely overcome  and  this  company  is 
now  in  a  better  financial  condition  than 
it  was  before  that  catastrophe.  Last 
year's  premium  receipts  exceeded 
$2,500,000. 


Fires.  —  Tacoma,  April  9,  West  End 
Mfr.  Co.,  $15,000;  Culdesac,  Id.,  5, 
E.  P.  Atchison,  flour  mill,  $10,000; 
Stockton,  Graven  -  Inglis  bakery  and 
three  dwellings. 

Men  who  cannot  even  write  their 
names  make  their  mark. 
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THE  BEST  PAID  HARD  WORK  IN  THE  WORLD 

«ive   voc^i™    in   which  anyone   without  capital  can   engage. 
THE    EQUITABLE    LIFE   ASSURANCE    SOCIETY 

OF  THE  UNITED  STATES 

to  those  who  possess  the  necessary  qualifications.  Address  . 

HENRY    L.   ROSENFELD,    insurance  Assistant  to  the  President, 
HENRY    I..  jj^^^,tment  of  Western  Aaencies.     120  Broadway.  New  York 


Commercial  Union 

Assurance  Company,  Ltd. 


OF  LONDON,  ENGLAND 


14,750,000 
1,475,000 
48,746,136 
36,690,867 
12,055,270 


Subscribed  Capital 

Paid-Up  Capital 

Total  Cash  Assets,  Gold 

Total  Liabilities,  including  re-insurance  reserve 

Cash  Surplus  to  Policyholders 15^509,748 

Total  Amount  of  Claims  Paid 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURIiy  BUILDING     -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


Slipshod   Receivers 

The  receivers  of  the  Ohio  German 
and  the  Southern  are  doing  things  in  a 
slipshod  way.  They  are  not  fit  tor 
their  jobs.  If  you  have  a  claim  against 
either  company  and  have  not  had  a 
statement  or  a  dividend  from  the 
receiver,  place  your  claim  at  once  m 
the  hands  of  a  reliable  attorney. 

The  California  legislature  was  in  ses- 
sion 85  days  and  the  wonder  is  that  so 


little  harm  was  done.  Altogether, 
2  876  bills  were  introduced,  about  800 
p'assed  both  houses,  and  some  225  were 
signed  by  the  governor  before  adjourn- 
ment and  a  few  others  later. 


All  officers  and  directors  of  the  New 
World  Life  of  Spokane  must  be  mem- 
bers of  the  Roman  Catholic  church  and 
in  good  standing.  They  must  not  be 
members  of  any  secret  order  except 
the  Knights  of  Columbus. 
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^     FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE      li 


SUBSCRIBED    CAPITAL, 
PAID  UP   CAPITAL, 
ASSETS,  DEC.  1,  i911, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,  N.  Z. 

$7,500,000  00 

1,500,000  00 

4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


FOLGER  &  SPEYER,  Managers 
334   California   Street 


^ 


-J 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders435, 335  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRAN'CISCO 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

LEM  W.  BOWEN,  President  E.  A.  LEONARD,  Secy. 

Cash  Capital,  $    500,000 

Gross  Assets,        -       3,821,635 
Claims  Paid,      -      13,700,000 

Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for— Unlimited  In- 
demnity, Beneficiary  Benefits,  Accnniula- 
tions.  Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits  for  Sunstroke,  Freezing,  Etc. 
Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SUPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAIGHT.   District   Agent. 
Contrucis  Unexcelled.      Agent*  Everywhere. 
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National  Life   Insurance    Company 


MOXTPKLTER,  VERMONT 


MUTUAL 


Organized    1  S50 


This  Company  has  increased  its  dividend  scale  this  year  for  the  third 

successive  year,  and  the  increase  applies  to  all   participating  policies 

in  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 

EASTERN  OREGON 

Correspondence    Invitett 


ITEMS 

According  to  the  Woman's  National 
Daily  the  express  trust  is  permitted  to 
violate  the  postal  laws.  The  law  for- 
bids the  carriage  of  a  packet  weighing 
less  than  four  pounds,  over  a  postal 
route;  but  some  years  ago  the  assistant 
attorney  -  general,  a  newly  created 
official,  ruled  that  "packet"  meant  a 
bunch  of  letters.  This  absurd  ruhng 
caused  the  government  to  lose  millions 
of  dollars,  which  the  express  companies 
took  for  its  20-million  dollar  dividend. 
This  paper  also  accuses  the  present 
attorney  -  general  with  conniving  with 
his  lawyer  brother  in  a  traffic  in  fraud 
orders.  The  brother  sees  that  his  client 
is  not  molested.  His  retainer  fee  is 
$1  000  We  recall  a  state  insurance 
commissioner  in  the  West  who  made 
much  needless  trouble  for  sound  insur- 
ance companies;  but  if  the  companies 


employed  his  lawyer  brother  and  states- 
man every  roughness  in  the  official  way 
was  smoothed  out. 

Evidence,  in  an  action  on  an  indem 
nity  policy,  held  insufficient  to  sustain 
a  verdict  for  insured,  on  the  theory  of 
his  foreman  not  having  known  of  an 
accident,  excusing  failure  to  give  notice 
thereof.— Piercy  v.  Frankfort  Marine 
Accident  &  Plate  Glass  Ins.  Co.,  etc. 
(Sup.)  354. 

The  Pittsburg  L.  &  T.  has  sold  the 
Washington  Life  building  in  New  York 
at  a  loss. 

The  Twin  City  Life  of  Minneapolis— 
St.  Paul,  will  court  troubles  of  its  own 
with  $200,000  capital. 

The  new  "promotion"  Enterprise 
Casualty  of  Philadelphia  is  in  the  hands 
of  a  receiver. 

The  Nord  Deutsche  has  reentered 
the  United  States. 


M 


OST 

MODEPN 

METHODS 


Insurance 


LIFE 
HEALTH 
ACCIDENT 


E     1 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  ^„^„  ^^/-k  r^r^ 

to  Policyholders   over    S300,000.00 

H.  C.  HENRY,    T.  M.  MORGAN,    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 
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Health    and    Accident    Insurance 


J^. 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 


Assets,  January  1,  1911 $2,124,158  00 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

Policyholders 1,957,755  00 

cr  (.£w  voRK.   "'  Claims  Paid,  Over 8,100,000  00 

HEALTH    AND    ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 


Publisher's 


By  the  way,  did  you  fail  to  notice  that  special  article  on  Ten  Years'  Insurance  in 
Japan,  on  pages  132-133  of  our  January  number?  It  dealt  with  fire,  marine, 
transportation,  bonding  and  boiler  insurance.  The  population  and  wealth  of 
Japan  is  increasing.      Likewise  the  insurance  business.     Including  Korea,  Japan 

has  a  population  about  equal  to  that  of  Germany. 
But  domestic  insurance  is  in  its  infancy,  in  the 
Island.  Kingdom.  The  Japs  could  take  the 
Philippines,  Hawaii  and  Alaska  easily,  but  they  won't.  The  National  Locals' 
Association,  resolved  to  prevent  any  invasion  of  their  rights,  would  not  permit 
it.  Now  there's  the  February  Coast  Review.  Truly  excellent,  with  a  mass  of 
advance  figures  not  appearing  in  any  other  insurance  journal.  On  page  219 
how  a  Maine  mutual  resisted  an      A  •!  equitable  claim.     A  remarkable 

English  non  -  concurrency  case  /Ar)?*]!  on  239,  wherein  the  court  quotes 
lord  justice  who  said  cases  in  ^  *-|^^  Al  ^^^  ^^^^^  courts  are  of  compar- 
atively little  value.  A  slap  on  the  wrist !  On  page  244  the  federal  court  decision 
in  the  Port  Blakely  Mill  case.  On  246  an  explanation  of  electrical  benzine 
friction.  A  decent  exposure  of  the  indecent  pretences  of  the  California  State 
Life  Ins.  Co.  prospectus.  On  252b  the  ONLY  publication  of  7  years'  San 
Francisco  premiums.  Fire  business  by  states  in  this  number,  as 
also  in  the  March  Coast  Review.  In  the  latter  the  final  California 
and  Coast  fire  business  figures.  The  table  in  the  March  number 
was  of  course  incomplete.  On  page  304,  Supplement,  table  of  California  business 
by  agencies  and  departments.  Rolla  V.  Watt  of  the  Royal  and  Queen  in  the 
lead.  Hawaii  and  other  state  and  territory  figures  in  this  book,  published  from 
one  to  three  months  ahead  of  any  other  insurance  journal.  Our  interesting 
Looking  Backward  paragraphs  resumed  by  our  backward  editor.  Story  of  a 
swindle  on  page  334.  Final  marine  figures  on  page  337-8-9— not  published  in 
any  other  insurance  journal  in  the  world.  An  unpleasant  account  of  San 
Francisco  Life  Ins.  Co.'s  manager  on  page  341.  California  life  and  miscellaneous 
figures  on  342-3-4,  previously  published  as  an  extra.  You  might  make  money  by 
soliciting  for  subscriptions  for  the  Coast  Review.      Write  me  for  my  best  terms. 


Talk 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 


Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


1911 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

A-ssets, 


$2,000,000  OO 

9,968,142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

HoKl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

iiiio„,„»r  Asst.  Manager 

Manager 
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FOREIGN    NOTES 

By  the  Frankfort  Marine,  A.  &  P.  G., 
and  three  other  companies,  a  home  for 
their  employes  in  vacation  and  recrea- 
tion time  has  been  erected  in  a  beautiful, 
forested  section  of  southern  Germany. 

The  Rhine  &  Moselle,  of  pleasant 
recollection  here  since  1906,  intends  to 
change  its  by-laws  in  order  to  create  a 
fund  pro  bono  publico,  to  be  acted  upon 
at  the  annual  meeting. 

The  redoubtable  editor  of  our  German 
exchange  Annalen  ironically  refers  to 
the  new  Parents  Home  League  of 
America,  Fort  Valley,  Ga.,  whereof 
mention  is  found  elsewhere  in  this  issue. 
He  quotes  the  "order"  and  its  500 
"lodges"  and  concludes  by  saying  na  ! 
na !— well,  well ! 

The  cashier  of  the  Dresden,  Saxony, 
agency  of  the  Aachen  &  Munich  who 
skipped  with  35,000  marks,  as  reported 
in  our  March  number,  did  not  enjoy 
the  fruit  of  his  exploit  long,  for,  as  has 


been  reported,  he  was  caught  soon 
after,  tried,  and  sentenced  to  three 
years  imprisonment  with  loss  of  civil 
rights  for  five  years. 

The  Austrian  ministry  of  the  interior 
has  sanctioned  the  application  made  by 
the  Commercial  Union  of  London  for 
the  taking  up  of  the  direct  and  indirect 
business  of  insurance  against  loss  by 
interruption  of  a  plant  caused  by  fire, 
lightning  or  explosion,  chomage  insur- 
ance, in  the  Austrian  empire  for  the 
period  of  the  company's  legal  existence 
in  its  home  country,  with  the  general 
agency  established  at  Vienna. 


AGENTS  WANTED.  —  This  Journal 
has  attractive  terms  to  offer  to  j-ub- 
scription  j'olicitorj'.     Addrej-j; 
Publij'her,  care  Coast  Review. 


The  Home,  including  Colorado,  leads 
in  total  premiums  in  the  Pacific  West, 
as  in  California. 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1911 
$24,363,634.99 

Surplus  to  Policyholders 
$8,923,967.33 


Net  Surplus : 

January  1,  1911 
$6,923,967.33 

Losses  Paid,  Over 
$137,000,000.00 


H.  R.  MAININ,  Manager 

Pacific    Coast    Department: 

339-341  Sansome  Street 


San  Francisco 


F.  M.  BRANCH,  Superintendent  of  Agencies 


SPECIAL  AGEMS  AND  ADJUSTERS; 


V.   H.   QUITZOVV. 

A.  E.   BAILEY. 

B.  L.  PENFIELD, 
E  R.  THOMPSON, 
A.  C.  ANDERSON. 


San  Francisco,  Cal. 
Spokane,  Wash. 
Los  Angeles,  Cal. 
Portland,  Oregon 
San  Francisco,  Cal. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 


INSURANCE    COMPANY 


Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WiUiamSt.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $8,296,559.00 

(which  areiut  a  small  part  of  total  fire  assets  of  the  Co.) 

E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

inHN  McC    ANDERSON,  Resident  Secretary,  Local  Dept. 
JOHN  MCC.  ANUL:  ^^__  ^_^^^  ^^^^^^   ^^^^  Francisco,  Calitornia 

Field    Representatives 

E  J  YOUNG  201  American  Bank  Building.  Seattle.  Washington-WESTERN  WASHINGTON, 
OREOON,^Mo™a^  504  Empire  State  Bldg.,  SpoUane,  Washin.ton-EASTERN  OREGON.  EASTERN 
""T'^wSY'lTT^e'Lt  Street,  Denver,  Colorado-COLORAOO.  NEW  MEXICO,  UTAH, 
"^"°  CHAS.  HARRIS,  200  H.  W.Hellman  Building.  Los  Angeles,  California-SOUTHEKN  CALIFORNIA, 

ARIZONA.  .  rolifrvrnia— NORTHERN    CALIFORNIA,  NEVADA 

F..T.  SCHOENEMAN.  212  Pine  St.,  San  Francisco,  Cahforma    NO™R  ^^^ 

JOHN  A.   HOUGAARD.  General  Inspector,  Improved  Ri^k  Department,  -i- 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  busmessr- 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Ot 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  it 
you  want  another  agent  here."  "1  control  $  -^ 
in  premiums."     "My  business  is  chiefly  • 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad   hand  and  the  warm 
1   eye.     They  will  pay  you   a    handsome  commis- 
sion, too.  


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  lS2t, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  17.56  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico.  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE-^p^/ 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland, '  Ore. 

BERNARD  FROISETH,  Helena,  Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed with  those  who  can  produce 
applications,  who  are  energetic 
w^orkers  and  successful  solicitors. 
Write  at  once. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAXD,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thobnton  Chase,  Supt,  405 
Exch.  Bldg,  Los  Angeles,  Cal..  Albert  E.  Awde, 
Supt.,  396  Congress  St.,  Portland,  Maine. 

WM.  C.  LEA VITT,  Manager, 
Shreve  Bldg.,  San  Francisco 

T.  H.  McAUis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Diu-en,  Manager,  Boston  Block,  Seattle, 
^^  ash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  405  Exchange 
Bldg.,  Los  Angeles.  Cal. 


LIFE 

R.  D.  Bokum,  a  well  known  Chicago 
life  man,  is  dead. 

Julius  Bohm,  formerly  of  San  Fran- 
cisco, has  resigned  the  Franklin  Life. 

Wm.  B.  Bell  succeeds  the  late  C.  M. 
T.  Parker  as  California  agent  for  the 
Massachusetts. 

The  proposed  California  State  Life 
of  Sacramento  has  elected  Marshall 
Diggs  president  and  J.  R.  Whisner 
secretary. 

In  life  insurance,  things  are  quiet. 
President  Powell  of  the  National  Asso- 
ciation will  try  to  liven  them  with 
electrifying  ideas,  and  will  soon  visit 
San  Francisco,  Denver,  Salt  Lake, 
Spokane,  Portland,  Sacramento  and  Los 
Angeles. 

FIRE 

The  Insurance  Institute  of  America, 
composed  of  fire  insurance  clubs  and 
societies,  meets  May  9  in  Shekahgo. 
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ATLAS 

Assurance  Company 

i  LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,489,018.00 


Office:     430    California    Street.     San     Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


Denver  —  Recording  locals  have 
organized  a  fire  insurance  exchange. 
The  exchange  of  epithets  is  prohibited. 

According  to  an  advertisement  in  a 
wicked  magazine  which  dares  criticise 
the  administration  of  the  postoffice  at 
Washington,  Mathew  Brady,  the  Uvil 
War  photographer,     whose     pictures 
everybody  welcomed  when  your  pa  was 
a  boy,  died  in  the  almshouse.    Once  he 
was  as  rich  as  famous.    I  fancy  this  sad 
ending  preaches  a  sermon  for  hte  m- 
surance  in  some  form.    Had  he  a  policy 
he  might  have  had  the  pleasure  of  end- 
ing his  days  in    a   hospital  or    other 
hotel. 


Another!      The    Union    Mutual    of 
Enid,  Okla.,  license  revoked. 

That  dreadful  fire  in  New  York,  with 
150  girls  leaping  to  death,  reminds  us 
of  the  Southern  hotel  fire  in  St.  Louis 
many  years  ago,  and  indicates  no  ad- 
vance in  the  protection  of  human  life 
in  all  these  years.    If  a  similar  catas- 
trophe occurred  in  a  Coast  city  wou  d 
the  last  ever  be  heard  about  it  ?    Would 
not  the  young  engineer  of  the  National 
Board  exclaim  "we  told  you  so  '.       Ana 
it  is  now  admitted  there  are  many  sim- 
ilar fire  traps  in  New  York  city,  without 
a  protest  from  a  New  York  yellow  or 
insurance  journal. 


The  Coast  Review 


87 


The  NortKern  Assurance  Company  Limited 


OF    LONDON 

AccHinnlnted    Funds. 

Invented    in    the    United   States. 

RESIDENT  MANAGER: 


Established  1«36 

$:iS,fJ12.'^  17.00 

o.iur. 007. 00 


For  San  Francisco  anct  Bay  Counties 

FRANK    L.    HUNTER.    330   California    Street.    San    Francisco 


PACIFIC  COAST  DEPARTMENT  : 

Chicago,  Illinois, 
G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass' t  Manager 


PACIFIC   COA-ST   SPECIAL   AGENTS 
D.  K.  ATKINSON.  Portland.  Or. 

F.  C.  H.  BOBIN.S.  San  Franciico,  Cal 
GEO.  F.  GTT:PvRAZ.  Spokane.  Wash. 

G.  MUELLER.  Los  Angeles.  Cal. 
L.  C.  HOLLOWAY.  Helena,  Mont. 


Pacific  Surety  bo\ds 

Company  accidest 

F.  B.  LLOYD  ''^^E  *^LASS 

Employers    Liability 


PRESIDENT 
Established  -   1885  INSURANCE 


HOME  OEFICE 

FIRSI  NATIONAL  BANK  BLOG 
San   Francisco 


[a] 


Pacific  Coast  Department 

Aachen   &   Munich 

Fire  Insurance  Company 

430   California   St.  San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Asst  Mgr. 


SAY 

YOU  FIRE  MEN 

ALL 

Should  Send 

WITHOLT  DELAY 

$2.10 

Por  a  Cop\  of  the  Latest  and  Best 
BOOK  OF   FORMS 


By  MINE  and  WEED 


This  is  a   Class  A   Standard  Book 


It  Has  the  Endorsement  of  Pacific  Coast 
Underwriters 

For  Sale  bj  the  COAST  RE\TEW, 

MERCHANTS  EXCHANGE. 

SAN  FRANCISCO 
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1860  51st  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President  §25,025,299  06 

Assets       •■■■•„■    •.•^•^ ...    20,937,739  93 

Insurance  Reserve  hund,  h-tc. 2  292  947  00 

Reserve  for  Deferred  Dividends      l'794  612  13 

Reserve  for  All  Other  Contingencies 10o',214',968  00 

Insurance  in  Force  December  31,  1910  ' 

-As  aresu.t  of  a  thorough  exan.ir  ation  into^he  affairs  of  this  Compan.  it  >s  -dent  to^our  «ar^- 
':^':^t:^l^^::^^^l^^  rhe^PotX"Mrs7u/tl.."-Extract  fro«  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910. 


Wm.  II.  BROWN. 
SecT  and  Treasurer 


THE  COLUMBIAN  NATIONAL  LIFE 

ARTHUR  E.  cHiLDs,  Insurancc  Company 

President  ^ 

OF  BOSTON.  MA>>. 

The  Only  MassachusetU  Non-participating  Company 

Th,Mos,Mod„.Fo™.o.  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BUDG.,  SAN   FRANCISCO 


THE 


International  pire 

INSURANCE   COMPANY 
FoHT  Worth,  Texas 


Authorized  Capital. 
Authorized  Surplus. 


$500,000.00 
500.000.00 


J.   H.  ANKELE 
General  Agent  for  Pacific  Coa^ 


237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


THE  COAST  REVIEW 
of  San  Francisco 
In  Its  40th  Year  An  Insurance  Journal 

Terms  13.00  a  Year ;  .50  cts  Postage  Added  to  Foreign 
Subscriptions;  Sample  Copies  Sent  Free  to  Any  Ad 
dress.  New  Subscriptions  begin  with  Current  Num- 
ber, unless  otherwise  ordered.    Address. 

E.  H.  Bacon.  Merchants  Exchange. 
Insurance  Publishing  Co.  San  Francisco. 


Fire  Insurance  in  Spain 
The  report  for  1909  shows  that  of  the 
39  fire  companies  there  14  are  English. 
The  total    premium  receipts  for  that 
year  were  in  American  money  about 
$3  400,000  whereof  these  English  com- 
panies received  $425,000.    They  are  the 
Sun,    Commercial     Union,    Northern, 
Phoenix,  Royal,  Norwich  Union,  Lon- 
don &  Lancashire,  Palatine,  Guardian, 
Royal  Exchange,    Union,  Liverpool   & 
London  &  Globe,  North  British  &  Mer- 
cantile and  London  Assurance.      The 
Sun  heads  the  list  of  premium  receipts 
with  $93,208,   followed    by    the  other 
companies  in  the  order  named. 

Another  day  passed  without  the 
organization  of  a  new  life  insurance 
company  or  a  fire  holding  company. 
It  was  yesterday  —  which  was  Sunday. 

Denver.  —  F.  C.  Haupt,  state  agent 
for  the  American,  has  added  the  Mil- 
waukee Mechanics  and  the  Milwaukee 
Fire. 

Michigan  now  has  a  fire  marshal. 
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GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Pavor 


OFFICERS-/y.  J.   CROCKER,  Prssident 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


MISCELLANEOUS  The  Lumber  will  absorb  the  Adiron- 

_  Watsonville,  Cal.,  firemen  had  a  hot  dack  and  the  Toledo  F.  &  M.  Ins.  Co. 

time  indeed  at  a  fire  in  a  barber  shop, 

where  the  proprietor  kept  a  swarm  of  ^he   Western   Ins.  Bureau   will    not 

bees.    The  busy  firemen  and  the  busy  cooperate  with  Western  Union  in  Chi- 

bees  had  an  are-ument  cago,  Kansas  City  and  Denver  and  other 

-p.           .,            T         "            „  excepted  cities,   in    the    reduction    of 

Dynamite.  -  In  the  past  five  years  excessive  commissions,  unless  the  union 

seventy  _  dynamite    outrages  have  oc-  companies  waive  their  separation  rule. 

curred   m   the    United    States.      Mills 

and    bridges  have  generally  been  the 

subjects,    in    connection    with   strikes.  Our  Dictionary 

Three   occurred   in  Oakland,  Cal.,  one  SociALlST-A  man  without  a  country. 

in  Salt  Lake,  Utah;  two  in  Los  Angeles, 

Cal.;  one  in  Portland,  Or.;  one  in  Pasa-  Politician— A  laborer  who  is  worthy 

dena;  Cal,;  one  in  San  Francisco.  of  his  higher-up. 


1910  — THE  BANNER  YEAR  —  1910 


FOR  THE 


State  Life  Insurance  Company 

INDIANAPOLIS 

SUMMARY   OF  SIXTEENTH  ANNX^IL  STATEMENT  : 

Total  Admitted  Assets $9,653,281  00 

Total  Surplus 1,288,048  00 

EIGHT  MILLION  DOLLARS  Deposited  wiUi  the  State  of  Indiana  for  the  sole  benefit  of  Policy- 
holders.    A  dividend  paying  company.     Unusually  attractive  agency  contracts.     Liberal  commis- 
sions.   Renewals  on  new  plan  contracts,  direct  with  Company. 

301    Humboldt  Saving^s   Bank   Building,         -  San   Francisco. 
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Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .      5,000,000 


United  Slates  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


Fire  Protection  Notes 
One  of  San  Francisco's  fire  boats  is 
to  be  equipped  with  a  skeg. 

It  is  proposed  to  employ  the  1,200 
pensioned  firemen  of  Chicago  as  build- 
ing inspectors. 

Seattle.  —  The  women's  mayor  has 
demanded  the  resignation  of  the  fire 
chief  who  admits  that  he  voted  for  the 
opposing  candidate.  Reformers  are 
performers  who  always  like  to  reward 
their  friends  with  an  office. 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


In  the  long  run  the  best  bait  is  not  a 
rebate. 


FOR  FIELD  MEN 

Special    Agents' 

Monthly  Account  Book 
Price  10  cts,  3  for  25  cts,  6  for  50  cts 

A  DOLLAR  A  DOZEN 

For  Sale  by  the  Coast  Review  of 

San  Erancisco 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,         -         ■         -         -         CALIFORNIA 

W.  F.  HOLT,  President                       J-  A.  HUGHES,  2nd  Vice-President 
BRADSTREET  MILLER,  Vice-President  and  Manager 
CHARLES  DONLON,                                                                   WM^W.  WOODS, 
Secretary  treasurer 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH    RESOURCES    OVER    $6,000,000.00 
BORLAND  &  JOHNS  Wells-Fargo  Bank  Building 

(Vlanaeers  Market  and  Montgomery  Sts. 

Pacific   Coast   Dept.      TeUphone  Temp.  925  San  Fronctsco 
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The  FIDELITY  &  CASUALTY  CO.'^"^''rr:r""' 

Assets $  9,859,430  25 

Capital  and  Surplus 2,945,695  84 

Losses  Paid  to  December  31,  1910 34,414,003  35 

This  company  grants  insurance  as  follows: 

Fidelity  Bonds  Surety  Bonds  Burglary,  Plate  Glass,  Steam  Boiler,  Fly  Wheel.  Employers'  Liability, 
PH'?'.>,<=.- Teams,  Automobile,  Workmen's  Collective,  Workmen's  Compensation,  Elevator,  and  General 
Liability,  Personal  Accident,  Health,  Physicians'  Liability,  and  Druggists  Liability. 

OFFICERS:  ROBERT  J  HILLAS.  President;  FRANK  E.  LAW,  Vice-President;  HEDLEY  R.  WOOD- 
WARD,  Vice-President;  THEODORE  E.  GATY,  Secretary;  HENRY  CROSSLEY  Asst 
r^:  slTT'Sa'oWAi?rs!c'y^-'-    '-'"■■    OEOROEW.  ALLEN.  Asst%1:'f; 

P^nifiP  cr.;  ^t  n.,...^         .  5  California-CHAS.  J   BOSVVORTH.  General  Agent.  Merchants  Exchange, 
fdcitic  coast  U3partm3nt:  j  ^>an  Francisco.         Washington  and  Oregon— SEELEY  &  CO  .  Ill  S  10th 
(  St..  Tacoraa;  Coleman  Bldg.  Seattle;  Board  of  Trade  Bldg,  Portland. 


SOME  ONE  HAS  APTLY  SAID: 

"Success  comes  in  CANS,  failure  in 
CANT'S."  The  man  who  WILL 
WORK  can  make  a  real  success  selling 
life  insurance  for  The  Prudential. 

Write  us  to-day  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 
|i  JOHN  F.  DRYDEN,  President  Home  OflSce,  NEWARK,  N.  J 


American  Surety  Company  ^ 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1910— 


OF 
EW  YORK 


RESOURCES,  including.  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1,377,822  93 


$8,296,462.32 

2,264,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Reside.nt  Vice-Pres. 
JAMES  K.  LYNCH,  Reside.xt  Vice-Pre.s. 

CHARLES  A.  SHURTLEFF.  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 

BRANTLEY  W.  DOBBINS,  Mgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


Mutual  Law, — Oklahoma  laws  "regu- 
lating" mutuals  provide  that  "the 
premiums  upon  growing  crops  shall  be 
applied  to  loss  or  damage  on  growing 
crops  and  the  premiums  upon  live  stock, 
farm  buildings,  and  other  property  in- 


sured against  fire,  lightning  or  wind 
storms,  shall  be  applied  to  losses  upon 
such  property.  The  expenses  of  the 
association  shall  be  borne  ratably  by  all 
the  insurance  carried  by  the  associa- 
tion." 
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^  .  ^  «. I    INSURANCE  COMPANY 

American  Central         of  st.  Louis  Established  1833 

Assets,  $5,713,725       Surplus  to  Policyholders.  $2,891,340        Losses  Paid,  $23,142,948 

^-        „ g    F.  &  M.   INSURANCE  COMPANY 

St.     r'atll  of  St.   Paul.   Minn.  Established  1865 

Assets,  $7,036,021       Surplus  to  Policyholders,  $2,546,541       Losses  Paid,  $37,872,248 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 
m.M  ^trit^    F.  &  M.  INSURANCE  COMPANY 

Mercantile  of  Boston  Established  1823 

Assets,  $497,623  Surplus  to  Policyholders.  $284,660  Losses  Paid,  $8,448,163 

TERRITORY-  California.  Oregon.  Washington.  Idaho.  Montana,  Utah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  DepaHment:-2S5  to  241  Sansome  Street,  San  Francisco. 


Fire^^ssociation 

Organized  i817"'"^"'''""of^HILADELPHIA^^^^^^^^^^^^ 

Paid  $1,835,930  San  Francisco  Conflagration  Losses  | 


Cash  Capital,  -  $    750,000.00  Cash  Assets.  -  $8,781,315.14 

Net  Surplus,  -  2,460,931.84  Policyholders  Surplus,       3,210,931.84 

philadelphiaTlmnderwriters 

( Insurance  Company  of  North  America  and  Fire  Association  oi  Philadelpliia. ) 
Total  Assets.  -  $24,807,819.00  Surplus  to  Policyholders,  -    ^^^'I'^^f'^ 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,17».Ud 

FRANK  M   AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STAMFORD,  Los  Angeles 
315    California    Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400.000  00 

Assets         :  :  :  1,112,949  00 

Surplus  to  Policyhoiaers,     486,267  00    \       Single  copies  $1     Three  copies  $2 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 


The    Coast    Review 
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Britisn  and  Foreign 

Marine  Insurance  Co. 


Limited 

OF  LIVERPOOL 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up     $1, SAO, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,    $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,      -       Manager 
3  50  California  Street 

SAN    FRANCISCO 
Telephone  Kearny  427 


CANTON 


insurance 


Offi 


ice 


(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  1,718,386  33 
Net  Surplus  over  Capital  (Gold)       1,044,865  35 


tS  The  above  company  insures 
iMarine  and  Rail  risks,  and  has 
deposited  In  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 

AV.   IRVIIVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

I  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  b  uildings .  Ele  va  tor  in  s  uran  c  e . 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building: 
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Union  Assurance  Societies 


1714 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents  "' ^- '"^"^^^'' Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS:~iOHN   E.  COSGROVE,  San  Francisco. 

W.  V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York         ^,,^,,JT2otT 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $2,288,079      ASSETS  $4,820,678 

The  Insurance  Co.  of  the  State  of  Pennsylvania    ^^^^^,^.7;;^;^^ 

CAPITAL  ^200,000  Surplus  to  Policyholders  «250,407  ASSETS  ^942, 69S 

The  Union  Insurance  Company  of  Philadelphia   ^^^^^/;f;;;Vr 

CAPITAL  $200,000  Surplus  to  Policyholders  $2S3, 794  ASSETS  »S96,370 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $/,  000,  000        Surplus  to  Policyholders  $/,  354, 320      ASSETS  $2,  779,^ JO 


BERTHEAU-WATSON  CO.,  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 


ORGANIZED    179  7 


Tlie  Nor^^^icll  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager 
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Statements  showing  the  standing  of  the 
Q/\LEDONIAN      INSURANCE    COMPANY 


Of  Edinburgrh 

The  oldest  Scottish  Fire  Office 


Capital $5,078,365  32 

Capital,  paid  up 537.500  00 


(Organized  1805) 

Assets, $19,557,563  20 

Net  Surplus 2,230,403  16 


Q)S^L£QON  IAN-AMERICAN    insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .      $231,505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
COINROY    &    OLDS,    Mlanasers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH.  Vice  President         JAMES  NICHOLS,  President         G.  H.  TRYON    Assist.  Sec. 


B.R.  STILLMAN,  Secretary 


F.  D.  LAYTON  2d  Asst.  Sec. 


NATIONAL 

Fire    Insurance    Company 


Of    Hartford,    Conn. 

Capital,  _  _  .  -  . 

Assets,  ....... 

Surplus  to  Policyholders,  .... 

COLONIAL 

Fire    Lnderwriters  Agency 

Assets,  over  ...... 

Surplus,  over        ...... 


$  1,000,000  00 

10,792,293  3  4 
3,645,909  3  5 


$  10,000,000   0  0 
3,000,000   0  0 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

GsK  Capital  $300,000        Assets  $  1 ,32 1 ,888.55 

SURPLUS        ....        $395,232.07 

PACIFIC  DEPARTMENT  : 

McNEAR  &  WAYMAN,         -         General  Agents 

FRANK    E.    STONE  )  A<:<=i<:tant  General  Afxents 

MAXWELL    H.   THOMSON  i  ^''''^^'''  ^^"""^^  ^2^''^' 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  FIRE  CHART  NOW  IN  PRESS 
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VERY    GENERAL    INSURANCE    NOTES 


FOREIGN 

The  Royal  of  Liverpool  has  appointed 
Jonssen  &  Krafft  at  Goteborg  general 
agents  for  Sweden. 

The  Welsh  Ins.  Co.  of  Cardiff,  Wales, 
organized  in  1909  and  writing  in  all 
branches  except  life,  intends  to  amal- 
gamate with  the  London  &  Lancashire. 
FIRE 

Zanesville,  0.,  has  an  ^tna  policy 
register  started  in  1826. 

Oakland,  Cal.  —  H.  E.  Scharlach  has 
been  elected  secretary  of  the  Vulcan 
Fire. 

A  receiver  has  been  asked  for  the 
Ohio  Ins.  Co.  of  New  Albany,  Ind.,  a 
wildcat. 

The  Central  Union  Fire  of  Kansas 
City,  Mo.,  will  probably  apply  for 
admission  to  California  soon. 

The  Utah  1  percent  premium  tax  for 
a  fireman's  relief  fund  conflicts  with 
the  older  statute  making  14  percent  tax 
in  lieu  of  all  other  taxes. 

Denver,  Colo.  —Real  estate  men  must 
take  out  a  broker's  license  hereafter, 
and  may  not  write  business  in  the 
down  town  part,  as  per  agreement  of 
the  local  agents. 

The  receiver  of  the  Guardian  of 
Pittsburg,  Pa.,  gives  out  figures  which 
indicate  that  loss  claimants  will  not 
collect  more  than  32  cents  on  the  dollar. 
The  office  building,  carried  at  $110,000, 
may  be  sold  for  half  that  sum. 

An  East  St.  Louis  agent  wrote  a 
garage  on  the  12th;  two  or  three  days 
later  his  company  notified  him  to  cancel. 
The  building  burned  on  the  26th,  be- 
fore cancellation  was  effected.  Com- 
pany sued  agent  to  recover  but  lost. 
Particulars  of  the  defense  are  not  at 
hand.  The  courts  have  uniformly  held 
that  the  agent  who  fails  to  cancel  when 
ordered  to  do  so  is  liable  for  the  amount 
of  the  loss. 


ACCIDENT 

The  German  Commercial  has  been 
licensed  in  California. 

LIFE 

The  new  Universal  Life  of  Cleveland, 
0.,  has  hitched  its  wagon  to  a  million 
capital  star. 

The  National  Life  of  Chicago  cup  for 
best  production  goes  to  A.  B.  Combs  of 
Portland,  manager  for  Oregon. 

Life. —The  Hartford  Life  made  an 
insurance  loss  of  over  a  million  last 
year.  The  Security  of  America  made 
an  insurance  loss  of  about  five  million. 

The  receiver  of  the  U.  S.  Life  Endow- 
ment Co.  of  Chicago,  an  assessment 
society,  finds  $18,587  assets  and  $311,421 
liabilities,  mostly  the  claims  of  bene- 
ficiaries. 

SURETY 

Surety.  —  A  St.  Louis  company  has 
no  agents  in  the  home  city,  pays  no 
brokerage,  and  writes  only  through  its 
salaried  staff. 

State  Examinations  Discredited.— 
The  federal  government  now  subjects 
surety  and  contract-bonding  companies, 
writing  its  business,  to  an  examination 
and  a  license  by  the  treasury  depart- 
ment. ^ 

To  the  Publisher 

The  Coast  Review 

Merchants  Exchange 
San  Francisco,  Cal. 

You  may  send  us  the  Coast  Review 
regularly  until  we  order  its  discontinu- 
ance. 

*         *         * 

You  may  send  us  the  Coast  Review 
beginning  w^ith  the number. 


-_  J 
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ESTABLISHED     1873 


Office   of   Ed^vard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying'  losses  after  the  conflagration. 

The  first  oftice  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS %2,&2&,lh2  00 

UNDIVIDED  PROFITS 667,548  00 

^^T^Ki^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,944,339  58 

UNDIVIDED   PROFITS 2,594,o56  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,896,632  00 

UNDIVIDED    PROFITS        .        , 639,791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,474,758  00 

UNDIVIDED  PROFITS 410,939  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe  &  RUTGERS  FIRE 


INSURANCE  COMPANY 

WATERTOWN^  N.  Y. 


INSURANCE  COMt  ANY  or  new  york 


Hamilton  fire 


INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSl!lRANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash   Assets,         .  $22,239,980.00 

SPECIAL    AGENTS -J.  M.  Mendell,    R.    T.    Boyd,  San  Francisco;    Neil    Stewart, 

LoiAngeles ;  Rob  E.  Smith.  Portland ;  C.  R.  Harold.  Seattle ;  T.  T.  Frith,  Denver 

J.  E.  Johnsen.  Spokane,  Wash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branci     Soutlieast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  New  York 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $6,249,037.00 

SPECIAL    AGENTS -J.  M.  Mendell,  R.    T.  Boyd,    San  Francisco;   Neil    Stewart, 
*  Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle 

J.  E.  Johnsen,  Spokane,  Wash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


^ 


m^T-'TWT'T^T->-vT  A  T»  -.r  ?  ^  St//V"  #s  now  in  the  200th  year  of  its 

-CENTENARY  •        ex/stence.       It  is  the    only   Insurance   Com- 

fiany  in  the  world  that  has  transacted  bus- 
/fiess  continuously  for  Two  Centuries. 


TWO    HUNDREDTH    YEAR 

;URANCE  C 
OF     LONDON 


^  I    I  1^      INSURANCE  OFFICE 


Oldest  Insurance  Company      ''^^j^^^^  Founded  in 

In  the  World  ''^~^^d^m^^  1710 


CASH   ASSETS    .    .    "^m      .      .     $16,668,429.93 
SURPLUS 10,622,192.36 

UNITED    STATES    BRANCH        ,     ,     .„,,  ,.    „ 

54  PINE  STREET,  NEW  YORK      '•  '•  6UILE,  Manager 


Michigan  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Establislied  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH.  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres 

WM.  P.  MAUS,  Sec'y 

Cash  Assets $1,252,851.77 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT— Embraces   California.    Nevada.    Utah,    Arizona.    Oregon, 
Washington,  Idaho,  Montana.  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   MEINRY  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    X.    Waters,    James  B. 

Kenna;  Portland,  P.  E.    GerouUl  ;  SefittJe,  W.  S.  Gill; 

Los  Angeles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under  the   Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $8,070,629.43 


WILLIAM  J.  DurroN 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass 


Atlantic  Marine  Department 
FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


I 
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THE 

TELEPHONE    KEARNY    5934 
■     ^ ^^.      _r^_J       ^v    J^  INSURANCE 

^^^^  Review 


PROTECTION 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San   Francisco:      Merchants   Exchange  Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO..  Incorporated,  Publishers 


First  Statement  of  the  Western  States  Life 
Two  Coast  Decisions 
The  Pacific  Surety  Company  Changes 
Ships  Not  Heard  From 
Fire  Business  By  Coast  States 
Hanover  Finance  Company 
Companies'  Statements  in  Detail 
West  Coast  Life  Favorable  Examination 
Promoters'  Proposed  Sacramento  Company 
Field  Men's  Notes 
California  Mutual  Sued  By  Receiver 
American  Fire  and  Marine  Totals 
Montana  Fire   Ins.  Co.  Promotion 
Law  Union  &  Rock  Trebles   Its  Limits 

Extracts  From  Association  Papers 
Board  of  the   Pacific   Annual   Meeting 
New  York   Life   Companies   May  Now  Mutualize 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 

1  V- 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


Great  Fire  Insvirance  Company  of  tKe  World 

Assets  in  U. 


Gross   Assets 

$58,335,005.00 


^         , <.y,„  ^ict  nf  ripppmber.  1910.  in  accordance 

The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decen^ber. 
wIthThe  laws  of  the  State  of  Xew  \  ork.  i.  a=,  follow . .  3.745.408.53 

Assets 3,589.433.96 

Liabilities 

$  5,155.974.57  .  , 

Surplus     .   ■   -,      •   •   ._  i„\;,  -^-tainineits'vWts  in  the  United  States  in  years  ot 
AS  an.illustratu.^  of  me  C^nj^n.spra«^^  As. 


excessive  loss,  the  following  figures  may  nnere^  ^^ 


Year 
1871 
1872 
1873 
Thus  showing 
And  INCUEA 


1st  .January. 
.  $3,054,361 
3.640.450 
.    4.165.290 


Income. 

$3,163,901 

3.733,101 


Expenditure. 

$5,122,653 

4.484.999 


Excess  of 
Expenditiu-e. 
$1,958,752 
751.898 


ExcE.s.«  OF  EXPENDTTURF,  iu  the  two  year- 
OF  As.«F.TS  in  the  same  time  of 


of 


$2,710,650 
!,  110,929 
1848.  $4,519-  1858.  $471,988; 


1868.  $1,739,620: 

S^^lffpublSn^t^e^lS^fiJhi^"^-^  Which  the  Company 


ited  States  in  the  course  of  63^years^  is 
,.  ...^  Company's  business,  evir 
losses  are  adjusted  and  settled. 


Iu  the  Company's  BuiliUufh  JOHN  W.  GUNN,  Deputy  Assist. Mgi 

«^  C,.t,f«,„i<.  St.,  San  r>"""^'l^^.^,    ^g„,,, 


R.  G.    BRCSII        W.    H.    R.WMOND 


R.    H.    ROrXTREE       ROBERT  P.    FABJ  H..RRISON  ^OL•SE^^• 


rORTH        F.  E.  .\TKIN 


I 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $135,000,000 


PAOnC  DEPARTMENT 
Ce"!^  i       I  pHOENIX 

America^  m  ^-.M    "  HA;?rFOpf* 
GERMAN         ^^^P^^^^Qf? 

AlUANCf-  ^^s^    ''ND£RWWTQ» 


INSURANCE  THAT  INSURES. 

GeoH  TVson  General  Agent 

HERSERT  FOjIJtR.  ASST  QENLAfiENT 

SACRAMENTO  AND  LEIDESDORff  SIS 
SAN  FRAMCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Thirty  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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LIFE 

Suicide.— H.  G.  Cornell,  formerly  of 
Terra  Haute,  Ind.,  and  lately  one  of 
the  or8:anizers  and  stock-salesmen  of 
the  Western  States  Life,  committed 
suicide  on  May  1,  by  taking  cyanide  of 
potassium. 

The  mortality  rate  of  the  Northwest- 
ern Mutual  Life  increased  4  points  last 
year.     The  expense  ratio  also  increased . 


FIRE 

The  local  agents'  association  national 
will  Buffalo  things  July  17-19. 

The  Commercial  National  Fire  of 
New  Orleans  is  the  latest  young  hope- 
ful.    "Every  minute,"  etc. 

The  graded  commission  plan  has  been 
abandoned  in  North  Carolina.  The 
agents  object  to  separation. 


FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 

PAID  POLICYHOLDERS  IN   1910 
$56,751,062.28 
APPORTIONED  FOR  DIVIDENDS  IN  1911 
$13,539,333.07 


For  terms  to  producing  agents,  address 

GEORGE  T.  DEXTER,  2d  Vice  President 

NEW  YORK,  N.  Y. 
34  NASSAU  STREET 


ACCIDENT 

"Assurance"  says  that  the  National 
Casualty  Co.  of  Detroit  is  not  rendering 
satisfactory  service  to  its  policyholders. 

The  new  Conservative  Casualty  of 
Seattle  is  making  a  deal  with  the  stock- 
holders of  the  defunct  Western  Pre- 
ferred Indemnity. 

Seattle.  —  The  General  Accident  has 
vithdrawn  from  Washington. 


Paul  Woolston,  did  you  ever  deny  the 
Northwestern  Mutual  Fire  Association 
charge  that  you  URGED  it  to  employ 
you  to  put  in  your  systems,  and  that 
you  said  it  was  bad  bookkeeping  that 
caused  the  Seattle  F.  &  M.  to  go  out  of 
business  ?  


Phoenix,  A.  T.— The  Arizona  Life  is 
trying  to  be  here.  H.  I.  Latham  is 
secretary. 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  00 
Net  Surplus,  ....  176,585  06 
Total  Assets,      .      .      .        1,176,748  53 


OFFICERS 


W.  E.  DEAN.  President 
GEO.  W.  BROOKS,  Secretary 
,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco  PHILLIP  R.   WEINMANN,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  tfie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago.  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsbnrg.  LOGUE  BROS,  ct  CO.,  Gen'l  Agts. 


LONDON & 
LANCASHIRE  < 

FIRE 

INSURANCE  COMPANY 


OF  LIVERPOOL,   ENGLAND. 

Incorporated  1861 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -        -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  . '  •  •  ■  •  • '  •  •    ' 

Paid-up  Capital,  $400,000  00 
Assets,  :      1.117,480  03 

E     F     GREEN President 

JOHN   C.    COLEMAN  ....  Vice-Presideni 

F    A     ZANE       Secretary 

ant".  BOREL  &   CO Treasurer 

DIRECTORS. 
Her.ry  E.  Bothin  E.  F.  Green 

Antoine  Borel  Ume%  K.  Moff, 

Edward  L.  Brayton  i-  W.   Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office  :     Merchants  Exchange  Bldg, 
San  Francisco 

THE   MARSHAL   A.  FRANK    CO. 

(ieneral  Agents  for  Califoniin 
416  Montsomery  St.      -     SAN  FRANCISCO 


20,000     EDITION 

It  Is  for  All  Local  Agents 
9th   EDITION 

Pacific  Fire  Manual 

K  formerly  the  Otey  Manual ) 

PRICE  $1.50 


Recommended  by  General ,  Special    || 
and  Local  Agents  ij 

For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

fiiu;ANi-/i.)>  I'  s.v  1,  1879 
DE8  M01NE.S,  IOWA 

STATEMENT    ON    JANUARY     1,     1911 

ADMr-TTED    ASSETS  LIABILITIES 

Deposited  wU.  lo.a  .t.te  Au.r    SM.M5.36,  62  Peatn  Ha^.  pn^ven^an.  rnpa..  ,^    .^^.^^^^ 

Cash  in  Bante  and  Treasury  ..   .          ^51.176  69  ^'^f  *'\^'^"/          ^                                  68.947  81 

O..-   Ue,.. l^^^J^  B^c^  PnuJ,.  .Contract. -.'.   .  .5  052^   06 

$15,430,005  87  $157430,005  87 

Increase  in  Guarantee  Fund  inl910    -    $     734,484  00 

Increase  in  Reserve  Fund  in  1910       -  953,483  00 

Insurance  in  Force  January  1,  1911    -    451,148,000  00 

G.    r.   WINK,    state   Age«t,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         .  233  H.  w.  Hellman  Building  )         Los  Angeles, 
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The 


Pennsyl 


vania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan,  1,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  tlie  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


Uritisn  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  ) 

Statement    31st    December,    1910: 

Assets  in  United  States $       1.596,003  08 

Liabilities  in  United  States 907,111  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PHKs.nKNT,  HON.  ..EO.  A.  COX.  Vi.,.  rn.i.Vnts.  \  ^^'l^ll^^^^t.  r..  LL.I) 

General  Manager,  W.  B.  MEIKLE 

Statement   31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, .      1,395,449  10 

Surplus, $    965,981  82 

S100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 

OF  NEW  YORK 


FIRSTS 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St..  New  York 


WESTERN  OFFICE: 

332  South  La  Salle  St..  Chicago 


HENRY    EVANS,    President 
Pacific    Coast    Representatives: 


\   (t.  XASOX  &  CO.,  San  Francisco 
F   P   WILSON,  San  Francisc-o 
ft'  L.  MiINTIRE,  Los  Angeles 
J    G.  \VICKLER,  Sacramento 


W    A   WILLL^:MS,  Portland 

G.  L.  A.  LAUER,  Seattle 

J.  A.  CARLSON,  Spokane,  N\  ash. 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies ' 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over     -    -    125,000,000 

Pacific    Coast   Department 

HARRY    H.   SMITH,    Manager 

310   Sansoir.e   Street.     Alaska   Commercial    Building 

,AN  FRAXtlSCO.  CALIF. 
SPECIAL    AGENTS  : 
WILUAM     WARDLE     Oregon,     Washington,  Maho   una    Montana 
L.  M.  nnoH.NLEY,  B.  M.   BHOOENSrE,N-Ca,.forniu,  N..a^a,  Arizona  an^  Utah. 

APPLICATIONS   FOR   AGENCIES   ISVITLD 
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—  I 


^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES  \  ERNST  THALMANN,  of  Ladenburg,  Thalniann  &  Co 
(  STUYVESANT  FISH.  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tS"ESTABLISHEO  IN  1845 


Prussian  National 

Insurance  Company 

(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


TH. 


_ 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 
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"  THE    LEADING    FIRE    INSURANC^^.    r.OMPANY   OF  AMERICA. 


ncorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now 

$21,023,545.47 


Losses  Paid 

in 

92  Years 

$123,408,315  68 


Net  Surplus 
$7,369,016  12 

Surplus  as  to 

Policyholders 

$12  369  016  12 

All' Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.  C.   MORRISON,  General  Agent  ^ 

A.  G.  SANDERSON,  Assistant  General  Agent  fj 

OrriCE.   301   CALIFORNIA  STREET  ^ 

SAN    FRANCISCO  ^ 

SPECIAL    AGENTS    AND     ADJUSTERS  t 

LOmSMEL   I    ..MU.PHV.W.H.BREEOmG,G.A.R.HEUE..H.E.O-B..EN.G.E.TOWNSEND.O.R..NDAHL     ^ 

This  Company  has  absolutely  no  connection  with  any  other  corporation       j? 
bearing  the  name  of  ^tna.  ^ 

_n.^-r>no<rr>oo<ooo«cz>00<z» 


^:=^0<^i>00<=>00^00^0^= 


HARTFORD  FIRE 

Insurance  Company 

,  Q  CENTENNIAL  YEAR  19  11 

Assets  January  1,  1911       .      •      $24,363.634  99 

Surplus  to  Policyholders       '■""...        8.923,96733 

Losses  Paid.  Over 137.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J    J    DENNIS  W.  O.  MORGAN 

p    H    GRIFFITH  W.  W.  GROVE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
L.  H.  EARLE 
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COAST    REVIEW    INDEX  Pacific  States  Holding  Company  of  Sac- 
May    1911  ramento  and   Its  Spook  Boosters 

West  Const  Life  Favorable  Examination  .       .   .   .536  L.  H.  Fairchild,  of    Placerville,  Cal.,  who 

Wrens  Life  Fism-es  Credited  to  Oregon    536  has  been  booming  the  Pacific  States  Holding 

London  &  Lancashire  Fire  statement 541  .                       x        i<i     it       i>xi                        i 

Proposed  Western  National  Fire 540  Co.  ot  Sacramento—   holding'   the  proposed 

Fire  Protection  Notes 551  Pacific  States  Fire  Ins.  Co. — appears  to  have 

Lloyds  Give  No  Days  of  Grace 519  made   a    failure    of    "holding"    his    job    as 

Protective  Fire  of  Syracuse 519  -fiscal  agent  in  chief."     The  young  man  was 

Insurance  in  Japan 522  ?                         u    j    i      u^-i        i          i 

Ships  Never  Heard  From 521  too  ambitious.      He  had  doubtless  lieard  o 

Montana  Fire  Ins.  Co 543  the  great  success — and  profit — in  the  sale  of 

Western  States  Life's  1st  Statement 546  ^j^g  ^^^^y.  ^^  ^.j^g  AVestern  States  Life;  for,  as 

Pacific  Surety  Co.  s  March  31st  statement    .   .   .   .546  ,              ,          j.     j.    j    xi,       <<tt   it          n     a 

Fraternal  Societies  Sliding 547  we    hear,    he    started    the       Holduig    Co." 

Interinsurance  in  California 547  with  a  "shoestring."       He  sold  the  stock  of 

Liability  Rates  Must  Be  Advanced 550  the    "company"— probably    at   40    percent 

^'''cStnS^''"''''^'"""^*^^''^'''''"''"*'"        550  commission— and   had  offices  in  San  Fran- 

The  Alfred  stilinian  Cup  '.'.'.'.'.'.'.'.'.'.'.'.  !  518  cisco  and  in  Sacramento.     The  metropolis 

Michigan  F.&M.  statement      542  was  his  undoing,  for  here  he  bargained  with 

Looking  Backward 539  "mediums"  to  help  the  sale  of  stock.    These 

oSn^'lndlva^shiiTSVire  Business  ' .' .  .' .  530-:S  celestial  postmistresses,  for  a  consideration, 

New  Mexico  and  Utah  Fire  Business 530  receive   "conunuiiications"    from    the    dear 

Woodward  Suit  Against  N.  W.  Mutual 532  departed  urging  their  living   friends    to  buy 

Hanover  Finance  Co. .534  certain  stocks  and  real  estate.     It  is  whis- 

Manne  and  Fire  Totals 54.5  i  ^i     .      ^  ^i                i      •           <■                i-   j- 

American  Surety's  Federal  Bond  Bureau 54S  Pered  that  at  the  conclusion  Ot  a  negotiation 

Law  Union  &  Rock  Trebles  Limits 548  for  the  help  of  "the  spirits"   a  fake  or  real 

California  Mutual  Policyholders  Sued 544  reporter    for  a   San   Francisco   daily  paper 

Northwestern  Mutual  Denied  a  Utah  License    .   .544  ^    .            j                            j    threatened    to 

Bangor  Fire  Losses .549  .'  ^     ,                      ...         ,      ,        .  ,      .,        ,< 

Roman  Exposition  Insurance 517  print  the  story  of  the   deal   With   the      sum- 
Life  Decisions 512  merland"    people.      Probably    he    was   the 

Washington  Fire  Figures 5.V2  "husband"  of  the  celestial  go-between.     He 

Unton  PacSc^ife'  ,"  .'  .'  .'  .'  ."  '.  '.  '.  '.  '.  '.'.'.'.  !  552  would  suppress  the  disgraceful  story  for  |500. 
■  Fairchild  fell  into  the  trap  and  agreed  to  pay 

c c■-^«^:.^ Fin<.  Po+H«i  u-x.  -.«  the  blackmailer's  demand,   in  installments. 

San   Francisco  Fire  Patrol   Mas  an  ,^         ..,.,,              j           -,  i               t  ,^ 

...     ,,,  One  ot  his  checks  was  turned  down  and  the 

Automobile  Wagon  rr    -          xv      ^                   i:   xi      tt  u-       /^ 

effect  on  the  treasury  ot    the  Holding  Co. 

California  Street  Hill  Is  Climbed  in  Eighty   Seconds  ^.^^  distressing,  as    the   check    signed  by  its 

Tlie  new  patrol  wagon  of  the  I'nderwriters  fiscal  agent  had  to  be  made  good.  The 
Fire  Patrol  of  San  Francisco  is  an  automo-  Placerville  young  man  is  looking  for  another 
bUe  of  some  70-horse  power.  It  has  been  job.  The  Sacramento»Holding  Co.  doubtless 
been  variously  tested  and  found  to  be  satis-  needs  the  services  of  so  enterprising  a  stock- 
factory.     With  six  isatrolmen  and  the  usual  seller. 

number  of  covers  the  new  "wagon"  started  

from  in  front  of  the  Fireman's  Fund  build- 
ing, and  sped  up  California  street.  Officers 
held  the  throngs  in  check  at  Kearny  street, 
which  was  crossed  at  express-train  speed. 
Up,  up  the  hiU,  to  Powell  street,  in  exactly 
one  minute  and  twenty  seconds.  This  is  a 
distance  of  five  blocks  or  a  half-mile.  The 
automobile  turned  and  descended  the  steep 
hill.  This  trial  trip  was  repeated,  with  the 
directors  of  the  fire  patrol  as  passengers. 


The  Pacific  Surety  is  again  writing  bonds 
for  federal  employes  and  undertakings. 

The  Pacific  Coast  Casualty  Co.  is  appoint- 
ing agents  in  Utah. 


Board.  —  Proposed  graded  commissions 
again  voted  down,  by  a  majority  of  3. 
Amended  measure  may  pass  as  to  cities  and 
large  towns,  if  the  local  agents  change  their 
policy  of  threats.  As  it  is,  certain  "dyna- 
miting" agents  may  lose  their  agencies. 
The  companies  wiU  not  tolerate  labor  union 
methods.  The  Board  will  next  week  vote 
on  a  proposed  amendment  accepting  a  bona- 
fide  general  agent  for  a  single  state  as  a 
member.  If  adopted,  the  American  Union 
and  perhaps  the  National  Union  and  other 
companies  may  become  members.  Other- 
wise strong  competitive  measures  will  prob- 
ably be  enforced  soon. 
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PERSONALS 

Alfred  Still  man  is  in  New  York  with 
his  daughter. 

General  Agent  Morrison  of  the  ^Etna 
is  taking  a  well  earned  vacation. 

President  Lamey  of  the  Imperial  of 

Denver  passed  through  San  Francisco. 

Manager  Lowden    of   the    Norwich 

Union  has  recovered  from  his  recent 

indisposition. 

Manager  Willard  Wayman  has  de- 
layed his  trip  to  New  York  because  the 
car  displeased  him— the  carbuncle. 

Manager  Medcraft  of  the  Union  As- 
surance will  visit  Colorado  in  June  and 
appoint  a  few  agents  for  his  company 
in  the  Mountain  field. 

Manager  Edward  Potter  of  the 
Potter  Agency  has  returned  from  a 
five-months'  visit  in  the  south  seas. 
He  went  as  far  southeastward  as  Cey- 
lon, and  tells  us  that  he  is  once  agam 
quite  stout. 

C.  H.  Crawford  of  Los  Angeles,  a 
protesting  stockholder   of  the   Pacific 
Slopes  Securities,  has  been  elected  vice 
president  of  the   Pacific   Surety,  suc- 
ceeding A.  P.  Redding.     Ex  -  Commis- 
sioner Wolf  is  still  the  acting  president. 
Insurance    Commissioner    Done     of 
Utah   is  in  town,  returning  from  the 
Spokane  meeting.     He  tells  us  that  the 
proper  pronunciation  of  his  name  is  as 
if  spelt  Doane  —  but  since  becoming  a 
happy  married  man  the  pronunciation 
seems  to  have  changed. 

Field  Men's  Notes 

Chas.  L.  Barsotti  succeeds  Chas.  S. 
Spinney  as  special  for  Manager  Avery's 
companies.  -  F.  E.  Alderson,  Los 
An<yeles,  represents  the  Fidelity- 
Phenix  —At  Portland.  Chas.  A.  Colvm 
now  represents  Conroy  &  Olds'  com- 
panies.-At  Walla  Walla,  F.  E.  Atkins 
is  a  recent  appointment  for  the  Liver- 
pool &  London  &  Globe.-At  Denver, 
N.  Gardner  represents  the  London  & 
Lancashire  and  Orient.  L  H  Earle 
has  been  added  to  the  Hartford  s  ban 
ancisco  staff. 


J.  A.  Carlson's  address  is  now  Spo- 
kane, Wash.,  for  the  Continental. 

Manager  Mann  has  appointed  H.  B. 
Hagen  special  agent  at  Spokane. 

H.  T.  Brantley  at  Los  Angeles  has 
been  appointed  special  for  the  Scottish 
Union  and  the  State. 

P.  E.  Gerould  of  Portland  has  re- 
signed as  special  agent  of  the  Sun.  He 
is  succeeded  by  E.  R.  Thomyson. 

H  B.  Hagen  has  been  pointed 
special  agent  of  the  New  York  Under- 
writers Agency,  by  Manager  Mann. 
Mr.  Hagen's  headquarters  will  be 
Spokane. 

Ten   Per  Cent  of  Capital  Limit  per  Block. 

Thr  new  Washington  law  limits  amount  on 
single  risk,  or  in  single  block  congested  dis- 
trict, to  ten  percent  of  capital. 


In  Washington. 

^Marine.— Companies  must  have  $100,000 
capital  paid  up  and  $50,000  surplus;  if  fire 
and  inland,  etc.,  must  have  $100,000  addi- 
tional capital;  nor  write  vehicle  and  ex- 
plosion risks  in  addition  to  fire  and  marine 
without  $50,000  additional  insurance. 

Spokane  Conference.— Representatives  of 
the  insurance  departments  of  California, 
Oregon,  Washington,  Idaho,  Montana  and 
Utah  held  a  conference  here,  concerning  the 
enforcement  of  new  joint  fraternal  legisla- 
tion.    Kesults  very  satisfactory. 

The  Chutes  amusement  place  in  San  .Francisco 
hiirned  on  the  28th.  At  last !  When  on  Haight  sti'eet 
lhe"e  w^  a  blaze,  likewise  when  on  Fulton  or  »  s 
^ix  velrs  ago  ^^e.  said  the  Board  rates  were  too  low. 
bin  IheJ  were  high  enough  to  make  the  insurance 
nominal  at  the  Fillmore  street  Chutes. 

Life.-Bumper  wheat  crops  in  eastern  Oregon. 
Apply  to  the  National  Life  of  Montpelier,  \t„  for 
that  general  agency. 

Acknowledged.-Moniana  Report.  1910  business  by 
H.  R.  Cunningham.  Ins.  Commissioner,  C.  M.  McCoi. 
Deputy. 

r  jfe  _The  Northwestern  Reserve  of  Seattle  has 
been  abandoned  by  the  promoters,  who  were  to  have 
received  $60,000.  New  law  prevents. 
New  Orleans  is  to  have  a  fire  -  proof  building  area. 
Fire  -The  Columbia  of  Omaha  is  to  be  reinsured 
this  week.-The  People's  National  will  curtail  its  1911 
business. 
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California  Local  Agents  Meet  at  Stockton 

On  May  11  the  California  local  agents' 
association  met  in  joyful  spirit  in  the 
Slough  City,  all  bent  on  having  a  good 
time,  and  incidentally  resolved  to  save 
the  insurance  business  from  any  re- 
duction of  rates  —  of  commission.  The 
membership  is  not  large  and  so  far  its 
influence  has  been  nil.  It  did  not  head 
off  a  Steele  of  Visalia,  where  there  are 
no  rates;  nor' did  it  succeed  in  restrain- 
ing the  interinsurers  when  they  madly 
cavorted  about  the  state  capital.  The 
bills  which  the  association  favored  last 
winter  were  generally  bad  —  and  un- 
successful. One  of  its  most  prominent 
members  has  been  disqualified  for  bad 
practices.  But  there  is  this  to  be  said 
for  the  little  association  :  it  has  not  j'et 
come  out  for  rating  by  the  state,  nor 
joined  any  labor  union.  But  if  it  can 
not  influence  legislation,  nor  prevent 
rate  cutting  such  as  that  at  Visalia, 
nor  discipline  rebaters,  what  is  the  use 
of  the  association  ? 

Anyway,  the  organized  locals  had  a 
good  time  in  Stockton.  Mayor  R.  R. 
Reibenstein  jollied  them  and  admitted 
that  fire  insurance  companies  are  bene- 
ficial to  property- owners.  He  said  he 
hoped  the  presence  of  the  agents  would 
awaken  in  the  minds  of  the  Stockton- 
ians  a  realization  of  the  inadequacy  of 
their  fire  departments.  Underwriters 
hope  so  too.  President  Clay  of  the 
Vulcan  Fire  responded  and  told  of  the 
gettogether  of  the  association  in  Oak- 
land in  1908.  On  May  12  there  was  a 
fine  and  final  banquet  on  the  roof-gar- 
den. Among  the  after-dinner  speakers 
were  I.  H.  Clay  and  A.  W.  Thornton. 
A  song  selection  was  entitled,  "The 
Company,  the  Agent  and  the  Public," 
words  and  music  by  Max  Bertheau.  D. 
A.  Spencer  read  a  paper.  Other  speak- 
ers were  R.  W.  Osborn  and  John  W. 
Gunn.  The  state  association  has  seceded 
from  the  national  body. 

New  officers  were  elected,  to-wit:  W. 
Stephens,  Los  Angeles,  president ;  J. 
L.  Craig,  Stockton,  first  vice  president; 


Noah  Adair,  San  Bernardino,  second 
vice  president;  W.  G.  Thompson,  Napa, 
third  vice  president;  C.  F.  Burkes,  Oak- 
land, secretary;  Leo.  R.  Weil,  Oakland, 
treasurer. 


— An  asbestos  factory  fire  in  Pennsyl- 
vania. 

— Visalia,  Cal.,  is  now  "dry."  Saloon- 
atics  must  quit  business  by  July  1. 

—Surety.— The  Illinois  Surety  has  en- 
tered California,  with  C.  F.  Hughes  as 
general  agent;  and  Washington  and 
Oregon,  with  Carstens  &  Earles  of 
Seattle  as  general  agents.  Federal 
Union  of  Indianapolis  will  be  absorbed 
by  the  American  Bankers. 

— The  Netherlands  Fire  Ins.  Co. — The 
annual  statement  of  this  company  of 
The  Hague  gives  the  assets  as  $3,545,- 
680,  which  sum  includes  the  sharehold- 
ers' special  liability  of  $1,393,330.  The 
reserve  fund  is  $625,355.  The  paid  up 
capital  is  $273,335;  the  capital  includ- 
ing the  shareholders'  special  liability  is 
$1,666,666. 

^George  W.  McMillan,  a  grain  mer- 
chant of  Portland,  Or.,  was  insured  in 
the  Standard  Accident  of  Detroit,  for 
$30,000.  The  policy  was  written  June 
10,  1910,  and  he  was  killed  April  7th 
last.  The  policy  provided  for  an  in- 
crease of  $50  for  each  $1,000  if  death 
occurred  during  the  first  year,  and  on 
May  8th,  as  soon  as  proofs  of  death 
were  furnished,  the  company  sent 
draft  for  $10,500  to  his  widow,  who 
was  the  beneficiary. 

— Utah.  —  "Printed  by  the  Class  in 
Printing,  at  the  State  Industrial  School, 
Ogden."  We  can  believe  it,  of  the 
First  Biennial  Reix)rt  of  the  Commis- 
sioner of  Insurance  of  Utah,  1909-10. 
It  is  offal  —  the  "offsetting."  In  two 
years  30  companies  have  withdrawn 
from  the  state.  Commissioner  Done 
complains  of  unauthorized  companies 
operating  in  the  state.  Such  compan- 
ies evade  taxes  and  avoid  payment  of 
losses. 
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—The  Free  Methodist  Church  of  Cah- 
fornia  will  insure  its  own  churches  and 
parsonages. 

-Challenge    Cup    Convention.  -  The 
Pacific  Mutual  Life's  third  ^^onve^ntion 
of  the  kind  is  to  be  held  on  Lake  Tahoe 
ground,  June  15  to  27.    The  delegates 
have  the  privilege  of  pronouncing  the 
lake    just    as    they    please.     Agencies 
sending  delegates  are  all  the  way  from 
Philadelphia  to  Los  Angeles-U  agen- 
cies altogether.     On  Monday,  June  19 
the  cup  winners  spend  the  day  in  San 
Francisco.     The  program  is  a  beautitul 
specimen  of  the  art  preservative.    Only 
one  thing  seems  lacking  to  make  the 
convention  a  perfect  success,  and  that 
is  a  prize -offer  to  the  delegate  who 
catches  a  trout  in  the  lake. 
-Accident.  -  The   Standard  Accident 
has  got  out  new  contracts  which  are 
thoroughly  up  to  date     They   pay  in- 
demnity for  life  if  totally  disabled      In 
case  of  death  and  dismemberment  the 
contract    calls    for    the    Pfy"?^"^    of 
weekly  indemnity   for   tota    disability 
from  the  date  of  injury  to  the  time  of 
death  or  dismemberment,  m  addition. 
Policies  are  doubled  while  on  a  public 
conveyance  of  a  common   carrier  tor 
passenger   service,  including   the  plat- 
form, steps  or  running  board  of  rail- 
way or  street  cars;  while  in  passenger 
elevators;    or    burning   buildings;    or 
caused   by    lightning,  the    collapse  of 
outer  walls  of  a  building,  by  the  explo- 
sion of  a  steam  boiler,  or  by  cyclone  or 
tornado.     Provide    double    indemnity 
while  in  hospital.     Accumulates  10  per 
cent  for  5  years;  5  percent  added  it 
death  occurs  during  the  first  year,  pays 
doctor's  bills,  where  no  claim  for  in- 
demnity is  made,  up  to  $5  per  $1,000 
Specific  amounts  paid  for  fractures  and 
d  slocations,  and  loss  of  principal  mem- 
bers  and  a  schedule  of  operation  fees, 
in   addition.     Full    sickness    insurance 
written.      Doubling    clauses    covering 
while  riding  in  or  caring  for  private 
automobiles  furnished.     Accident  and 
sickness  policies  written  for  women. 


—Marine  decisions  on  page  516. 
—Plate  glass  rates  will  be  advanced  on 
July  1. 

_Yire  -  Vallejo,  Cal.,  May  18,  Jas. 
McLaren,  El  Dorado  and  Pennsylvania 
streets,  dwg. 

—The  Globe  Indemnity  is  being  organ- 
ized in  New  York  by  the  Liverpool  & 
London  &  Globe. 

—Crop  prospects  in  Oregon  and  Wa&vh- 
ino-ton   have  been   made  excellent  by 
timely   rains.     In   California  the  rain- 
fall was  excessive  but  all  at  once,  and 
the  hay  crop  will  be  poor. 
—Call  Loans.— The  New  York  attorney- 
o-eneral  rules  that  a  fire  insurance  com- 
pany has  no  right  under  the  law  to 
place  its  funds  in  the  hands  of  an  agent 
(banker)   for  the  purpose  of  loaning 
the  same  upon  call  in  con3unction  with 
the  funds  of  other  parties.  The  Fidelity- 
Phenix   Fire  in    March,  1910    entered 
into    an    agreement    with    the    Chase 
National  Bank  in  the  city  of  New  Yoi  k 
pursuant  to  which  it   deposited   with 
said  bank  certain  sums  of  money  which 
were  to  be  loaned  on  callincon3unction 
with  funds  of  other  parties  to  various 
borrowers  and  the  profits  of  the  trans- 
action,  if    any.   after  /eductrng    the 
commission  to  be  paid  to  the  bank, 
were  to  be  divided  between  the  insur- 
ance company  and  other  parties  making 
similar  contracts  in  proportion  to  the 
amount  invested,  and  losses  were  to  be 
borne  in  like  manner.    There  is  no  lia- 
bility on  the  part  of  the  bank  to  the 
insurance  company.    The  bank  merely 
acts  as  an  agent  for  the  insurance  cona- 
pany  and  the  others  who  contribute  to 
the  pool.     The  borrowers  are  unknown 
to  the  company  and  its  particular  funds 
are  not  loaned  to  any  particular  bor- 
rower.   It  is  apparently  a  jomt  loaning 
of  money  at  call,  the  profits  or  losses 
of  the  enterprise  to  be  borne  pro  rata 
by   the    different    contributors  to   the 
fund     It  is  a  transaction  which   the 
attorney-general  says,  Nearly  violates 
both  the  letter  and  the  spirit  of  the  law. 
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Pacific  Coasft  Automobile  Underwriters' 
Association 

At  the  recent  meeting  of  this  San 
Francisco  association  th-e  Eastern  rate 
schedule  was  adopted.  This  schedule 
does  away  with  the  private  garage 
warranty. 

The   Frankfort's  Vacation  Home 

For  the  vacation  home  of  theemploy- 
'ees  of  the  Frankfort  M.  P.  G.  &  A.  and 
its  three  affiliated  companies,  theFrank- 
•ona,  Europa  and  Prussian  Rueck,  of 
which  mention  has  before  been  made, 
a  lot  21,000  square  meters  in  size  at 
Bornholzhausen  in  the  Taunus,  quit-e 
near  the  forest,  has  been  acquired. 
The  renovation  and  the  fitting  up  of 
the  two  well  situated  buildings  already 
•standing  thereon  will  cost  45,000  marks, 
and  the  purchase  price  of  200,000  marks 
for  the  lot  will  be  taken  from  the  char- 
ity fund  of  the  four  companies.  The 
nearness  of  the  net  of  electrical  rail- 
ways afl^ords  easy  accession  to  the  city 
of  Frankfort,  and  it  is  contemplated  to 
keep  the  home  open  all  the  year  round. 
It  will  be  called  the  Mouson  Vacation 
Home  in  honor  of  Mr.  J.  J.  Mouson. 
'chairman  of  the  Frankfort's  board  of 
control,  who  originated  the  plan. 


Canadian   Fire   Business 

Canada,  with  a  population  about 
•equal  to  that  of  our  Pacific  West,  has 
25  fire  companies,  with  a  total  Canad- 
ian net  premium  income  of  $4,316,163. 
The   Western    Assurance   leads.     The 


total  Canadian  net  fire  premium  income 
in  1910,  as  we  learn  from  Supt.  Fitz- 
gerald's annual  report,  was  $18,707,587, 
which  is  a  large  gain.  The  total  is  a 
little  larger  than  that  of  California, 
but  the  amount  at  risk  is  double.  The 
loss  ratio  for  the  year  was  58  percent. 


Los  Angeles   Fire  Department 

The  Fire  Underwriters  inspection 
Bureau  has  made  a  special  report  on 
the  water  supply  of  Los  Angeles.  The 
supply  daily  available  is  58,500.000 
gallons.  The  reservoirs  have  a  capac- 
ity of  942,981,000  gallons.  Present 
daily  consumption  is  35,000,000  gallons. 
Hydrants  in  service,  2,907. 

The  fire  department  has  25  engines  in 
service,  against  17  six  years  ago.  The 
fire  service  comprises  283  men  against 
177  in  1905. 


The  conference  of  six  Western  insur- 
ance commissioners  is  in  session  in 
Portland.  The  recent  light  earthquake 
in  Los  Angeles  may  have  been  the  re- 
sult of  this  meeting  of  the  heavy 
weights. 

Oakland  dumps  its  dead  animal  and 
other  filth  on  the  ocean  front  of  San 
Francisco.  Chicago  dumps  the  like  in 
the  lake  around  its  "pure"  water  inlet. 
And  yet  we  are  supposed  to  be  a  civilized 
people. 

Chicago. — The  office  of  the  Western 
department  of  the  Continental  is  now 
at  332  South  La  Salle  street. 
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INSURANCE     IN    THE     HIGHER    COURTS 


OUR    BEST 
LIFE 

NORTH   CAROLINA  —  Hai'ddy 


DIGEST    OF    RECENT    DECISIONS 


V.    Mtna 

Lifelns.  CO..70S.  E.  R.  828 

Delivery  -  Assignment  —  Payment   of 

Premiums  —  Waiver 

The  failure  of  an  insured  to  pay  the 

first  premium  is  not  conclusive  evidence 

on  the  question  of  delivery  to  the  m- 

sured,  so  that,  where  the  local  agent 

of  the  defendant  knew  all   the  facts, 

and  the  information  he  had  was  given 

to  the  state  agent  of  the  defendant  and 

to  the  defendant  itself,  and  with  this 

information    the    defendant    sent   the 

policies,  and  the  forms  for  assignment, 

to  the  local  agent,  for  the  purpose  of 

having  the    contract    completed,    and 

received  premiums  for  four  years,  it 

waived  a  provision  in  the  policy  that  it 

should  not  be  in   force  until  the  first 

premium  was  paid. 

General  Agent  Can  Waive  Any  Stipu- 
lation 
A  general  agent  can  waive  any  stipu- 
lations in  the  policy,  notwithstanding 
a  clause  therein  forbidding  it. 
Payment  of  Premium— Validity  of  Policy 
The  fact  that  plaintiff  paid  the  first 
premium  on    policies  of  insurance  on 
the  life  of  his  uncle  which  were  assigned 
to  him  did  not  invalidate  the  policies, 
where  it  appeared  that  he  did  not  pro- 
cure the  issuance    of  them  and  knew 
nothing  of  the  transaction  before  the 
policies     and     the    assignment     were 
brought  to  him. 

"Delivery"  of  Policy 
To  constitute  a  good  "delivery"  it  is 
not  necessary  that  policies  should  have 
been  in  the  actual  possession  of  the 
insured,  as  delivery  is  largely  a  question 
of  intention  as  evidenced  by  acts  and 
words. 

Requisites— Words  and  Phrases 
The  requisites  of  a  valid  delivery  of 
an  insurance  policy  are :  An  intention 


on  the  part  ot  the  person  executing  the 
policy  to  give  legal  effect  to  the  com- 
pleted instrument,  and  that  this  inten- 
tion is  evidenced  by  some  word  or  act 
indicating  that  the  insurer  has  put  the 
instrument  beyond  his  legal,  though 
not  necessarily  beyond  his  physical, 
control,  and  the  insured  must  acquiesce 
in  this  intention. 


et  al.  V.  Mutual 
New    York,    130 


MINNESOTA  —  Palmer 

Life    Ins.    Co.    of 

N.  W.  R.  250 
Loan  on  Policy- Validity- Penalty   for 
Default 

A  paid-up  policy  of  life  insurance  for 
$5,000  was  pledged  to  the  issuing  com- 
pany by  the  insured  as  security  for  the 
payment  of  a  loan  made  to  him  by  the 
company.     The  contract  provided  that, 
in  case  of  the  failure  to  make  payment 
of  the  money  at  the  time  it  became 
due,  the  company  might,  without  no- 
tice, cancel  the  policy  by  applying  the 
"customary     surrender    consideration 
then  allowed  by  the  company  for  the 
surrender  for   cancellation   of  similar 
policies,  namely  $1,445,"  to  the  payment 
of  the  loan,  paying  the  balance,  if  any, 
to  the  insured.     The  loan  was  not  paid, 
and  the  company  canceled  the   policy 
in    the    manner   provided   for   by   the 
contract.     It  is  held,    (a)  That  if  the 
"customary     cash     surrender     con- 
sideration" represented  the  substantial 
value  of  the  policy,  the  contract  was 
valid    and  the  cancellation  effectually 
terminated  the  rights  of   the  insured 
therein;  (b)  but  if  the  customary  cash 
surrender  consideration  so  agreed  upon 
as  the  basis  for  cancellation  was  sub- 
stantially less,   and    substantially  dis- 
proportionate to  the  actual  value  ot  the 
policy,  the  contract  imposed  upon  the 
insured  a  penalty  for  his  default,  and, 
in  so  far  as  it  authoriz^ed  a  cancellation, 
is  void. 
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BURGLARY 

FEDERAL — Rosenthal  et  al  v.  American 
Bonding  Co.  of  Baltimore,  128  N.  Y. 
Sup.  553 

Construction   of  Policy 

A  policy  insuring  against  loss  by 
burglary  of  any  merchandise  in  prem- 
ises situated  in  the  state  of  New  York 
insures  against  burglary  as  defined  by 
the  statutes  of  New  York,  and  the  pol- 
icy is  not  limited  to  common  -  law 
burglary. 

Contracts 

The  stipulation  in  a  policy  insuring 
against  direct  loss  by  burglary  of 
merchandise  that  insurer  shall  not  be 
liable,  unless  there  are  visible  marks  on 
the  premises  of  the  actual  force  and 
violence  used  in  making  entry  into  the 
premises,  or  exit  therefrom,  is  not  a 
limitation  of  liability,  but  is  a  mere 
evidentiary  provision  to  prevent  fraud- 
ulent claims,  to  provide  for  cases, 
where,  in  the  absence  of  witnesses,  a 
burglary  is  sought  to  be  established  by 
the  mere  loss  of  goods,  with  no  evi- 
dence, direct  or  circumstantial,  of  a 
breaking  and  entering  and  cases"  of 
pilfering  by  employes  and  the  like,  and 
a  burglary  committed  in  the  presence 
of  clerks  of  insured  is  within  the  policy. 

EMPLOYERS'    LIABILITY 

MISSOURI  —  Fairbanks  Canning  Co.  v. 
London  Guaranty  &  Accident  Co., 
133  S.  W.  Rep.  664 

Indemnity      Insurance  —  Estoppel      to 
Deny  Liability 

Where  an  employer,  insured  against 
liability  for  injuries  to  his  employes 
under  a  contract  exempting  the  insur- 
ance company  from  liability  for  injuries 
to  any  child  employed  under  14  years 
of  age,  informed  the  company  that  an 
injured  employe  "said  he  was  16,  about, 
when  hired,"  and  the  company  took 
charge  of  the  defense  of  an  action  for 
such  injuries,  and  continued  in  charge 
of  the   case  for  nearly  three   months 


after  it  learned  that  there  was  grave 
doubt  as  to  the  insured  employe  being 
over  14  years  of  age  when  he  was  em- 
ployed, the  insurance  company  could 
not  afterwards  disclaim  liability  to 
insured  for  a  judgment  obtained  by  the 
injured  employe,  on  the  ground  that 
such  employe  was  in  fact  under  14 
years  of  age  when  employed;  an  objec- 
tion that  insured  could  not  rely  upon 
the  company's  conduct  as  an  estoppel 
to  deny  liability  because  insured  had 
not  been  prejudicially  injured  by  such 
conduct  being  untenable,  as  insurer's 
interference  with  the  right  to  control 
the  damage  action  was  of  itself  a 
prejudice. 

[This  defense  seems  discreditable  to 
defendant  company.] 

ACCIDENT 

UTAH— Loftis  V.  Pacific  Mut.  Life  Ins. 

Co.,  114  Pac.  Rep.  134 
Nonpayment   of   Premiums  —  Waiver 

A  stipulation  in  a  policy  that,  in  case 
any  installment  of  the  premium  is  not 
paid  when  due,  all  rights  under  the 
policy  will  lapse,  is  a  provision  for  the 
benefit  of  insurer,  and  it  may  treat  the 
policy  as  in  force,  though  cause  for 
forfeiture  exists. 

An  insurer  may  waive  prompt  pay- 
ment of  premiums,  though  payment  is 
of  the  essence  of  the  contract  of  insur- 
ance, and  it  may  continue  to  treat 
policies  in  force  after  rights  thereunder 
have  lapsed  for  nonpayment. 

Forfeiture — Powders  of  Agents 

A  waiver  of  forfeiture  of  a  policy 
for  nonpayment  of  installments  of 
premiums  may  be  made  by  an  agent  of 
insurer  who  has  either  express  or  im- 
plied authority  so  to  do. 

Forfeiture   for    Nonpayment    of    Prem- 
iums— Waiver 

Where,  on  default  in  the  payment  of 
a  premium  on  a  policy,  insurer  attempts 
to  collect  the  premium  or  a  premium 
subsequently  falling  due,  though  the 
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first  default  would  terminate  the  insur- 
ance, the  attempt  was  an  election  ot 
insurer  to  waive  the  forfeiture. 
Contracts— Rescission— ^A^aiver 

A  party  to  a  contract  who  has  the 
right  to  terminate  it  by  reason  of  some 
default  of  the  other  party  may  waive 
the  rig-ht,  and,  where  he  does  so,  the 
contract  remains  in  force. 

Where  a  party  to  a  contract  must  do 
a  particular  thing  by  a  given  time  to 
keep  the  contract  in  force,  and  he  fails 
to   do  so,  and   the  other   party   after 
default  does  something  by   which   he 
manifests  an  intention  to  continue  the 
contract  in  force,  he  may  be  deemed  to 
have  waived   his  right  to  forfeit  the 
contract    for  a  past  default,  and  the 
party    may  treat  the    contract  as  in 
force  and  perform  within  a  reasonable 
time  the  thing  required  of  him. 
Forfeiture  —Waiver 
Where  a  policy  is  kept  in  force  so  as 
to  authorize    insurer   to  demand   and 
receive  a  past  -  due  installment  of  the 
premium,  the  policy  must  be  deemed  in 
force  for  all  other  purposes  so  as  to 
bind  insurer  thereon. 


FIRE 

IOWA  —  Keane  v.  Century  Fire  Ins.  Co. 

130  N.  W.  R.  724 
Estoppel  to  Avoid  Policy  —  Knowledge 
or  Notice  of  Facts— Condition  as   to 
Title— Bishop  Holding  in  Trust 
Defendant  issued  a  policy  describing 
the  property  as  a  church  building,  and 
naming  as  the  insured  the  bishop  of  the 
Roman   Catholic  diocese  in  which  the 
church    was    situated,    who    had    the 
record  title  thereto,  the  nature  of  the 
ownership    being  fully   known  to  the 
insurer;  and  after  loss  the  bishop  sued 
in  his  representative  capacity,  and  the 
insurer,  claiming  that  the  insured  held 
the  property  in  trust,  sought  to  avoid 
the  policy  under  a  clause  that  the  policy 
should  be  void  if  the  insured  was  not 
the    sole    and    unconditional     owner. 


Held  that  the  insurer,  by  issuing  the 
policv  with  knowledge  of  the  insured  s 
interWt,  had  waived  its  right  to  claim 
that  the  insured  was  not  the  «i^condi- 
tional  owner  of  the  property,  but  held 
it  in  trust,  so  as  to  avoid  the  policy. 

KENTUCKY  —  Prussian  Nat.  Ins.  Co., 
Germany,  v.  Terrell,  135  S.  W.  R.  416 
Construction— Property  Covered 
Where,  nearly  two  years  after  the 
construction  of  an  addition  to  a  build- 
ing, a  policy  was  issued  describing  the 
property  covered   as   a  "two  and  one 
storv  brick,  gravel  roof  building,     the 
policy  covered  the  addition  as  a  matter 
of  law. 

Compromise  and  Settlement— Vacation 
— Mistake 
Where,  at  the  time  plaintiff  made  a 
settlement  of  a  loss  under  a  fire  policy, 
be  believed  that  his  policy  in  the  de- 
fendant company  covered  only  plain- 
tiff's portion  of  the  building,  and  that 
a  policv  taken  out  by  plaintiff's  brother 
in  plaintiff's  name  in  another  company 
covered  only  the  brother's  addition  to 
the  building,  when  in  fact  both  policies 
covered  the  entire  building  as  concur- 
rent insurance,  the  settlement  was  the 
result  of  a  mutual  mistake  or  mistake 
on  plaintiff's  part  and  fraud  on  the  part 
of  defendant's  agent,  and  hence  plain- 
tiff was  not  bound  thereby. 


Parties-Additional  Parties  —  Applica- 
tion to  Join— Time 

Where  defendant  company  knew  of 
the  existence  of  the  pohcy  on  the  same 
propertv  in  another  company  at  the 
time  it  made  a  settlement  of  the  loss 
under  its  policy,  and  had  abundant 
opportunity  to  make  such  other  com- 
pany a  party  in  an  action  subsequently 
brouo-ht  against  defendant,  notwith- 
standing the  settlement,  its  application 
for  leave  to  have  such  other  company 
joined  as  a  party,  not  made  until  a.fter 
the  court  had  announced  its  decision 
against  defendant,  was  too  late. 
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Deposits  in  Court  —  Effect  —  Verdict — 
Settlement 

Where  plaintiff  in  bringing  suit  on  a 
policy  deposited  in  court  the  amount 
he  had  received  under  a  settlement 
which  he  repudiated,  defendant  on 
being  cast  in  a  larger  sum  was  entitled 
to  satisfy  the  judgment  by  withdrawing 
the  amount  deposited  and  pa\  ing  such 
sum  with  the  difference  between  it  and 
the  total  amount  of  the  judgment  to 
the  plaintiff. 

MICHIGAN  —  Shepard  v.  Germania  Fire 

Ins.  Co.,  130  N.  W.  R.  626 
Property  Covered  by  Policy — Additions 

Plaintiff,  owning  a  brick  store  and 
also  a  wooden  building,  used  in  connec- 
tion with,  situated  five  to  eight  feet  in 
the  rear  of,  and  connected  by  an 
inclosed  passageway  with,  the  store, 
applied  to  the  local  agent  for  insurance; 
and  he  issued  a  policy  describing  the 
insured  property  as  the  "one  -  story 
brick  building."  Soon  after  the  state 
agent  inspected  the  property,  conferred 
with  the  local  agent,  and  then  canceled 
the  policy,  and  wrote  another,  in  which 
the  words  of  description  were  substan- 
tially the  same,  with  the  addition  of  the 
words,  "and  its  additions  adjoining  and 
communicating  with  the  foundations." 
Held  that,  there  being  no  other  build- 
ing to  which  the  word  "additions" 
could  apply,  the  new  policy  included 
the  wooden  building. 

TEXAS  —  Mecca  Fire  Ins.  Co.  v.  Smith. 
135  S.  W.  R.  688 
Estoppel 
Where  an  agent  who  received  appli- 
cations  for  insurance  determined   the 
rate,  filled  out  the  blanks,  countersigned 
and  delivered  the  policies,  collected  the 
premiums,  and   reported  to   the  com- 
pany, learned  that  the  property  of  an 
applicant  for  a  policy  was  incumbered 
by   a  vendor's   lien,   and    delivered   a 
policy  stipulating  that  the  policy  should 
be  void  if  the  interest  of  insured   was 
other  than  unconditional  and  sole  own- 


ership, the  company  waived  the  incum- 
brance, and  was  estopped  from  relying 
thereon  to  defeat  the  policy,  though  it 
stipulated  that  no  agent  could  waive 
the  provisions  of  the  policy. 

FEDERAL  —  Herzig  et  al  v.  Washington 
Fire  Ins.  Co..  128  N.  Y.  Sup.  565 

Actions  on  Policy  —  BUI  of  Particulars 

Where  defendant  alleged  that  insured 
made  false  and  fraudulent  representa- 
tions respecting  the  sound  value  of  the 
property  and  the  total  loss,  further 
alleging  that  the  sound  value  of  the 
goods  was  only  $5,000,  and  the  loss  only 
$500,  plaintiffs  were  not  entitled  to  an 
itemized  statement  of  the  property  cov- 
ered, or  of  the  items  of  loss. 

Where  defendant  alleged  that  on 
being  required  to  produce  their  books 
of  account,  etc.,  insured  falsely  and 
fraudulently  neglected  to  produce  such 
books  and  papers,  and  produced  false 
books  and  papers  which  were  manufac- 
tured or  prepared  by  one  of  insured  or 
on  his  behalf,  plaintiffs  were  entitled 
to  a  bill  of  particulars  of  the  books  and 
papers  which  defendant  claimed  were 
hot  produced,  and  of  which  of  those 
produced  were  false,  and  which  were 
manufactured  by  insured. 

Plaintiffs  demanded  as  a  part  of  a 
bill  of  particulars  a  copy  of  the  proof 
of  loss  alleged  by  defendant  to  contain 
false  and  fraudulent  statements  re- 
specting the  loss.  Held,  that  while, 
strictly  speaking,  plaintiffs'  remedy 
was  for  a  discovery,  yet  a  bill  of  par- 
ticulars being  required  with  respect  to 
other  matters  which  could  not  be 
otherwise  obtained,  the  proof  of  loss 
would  be  included. 

MISSOURI— Sheets  et   al.  v.  Iowa  State 

Ins.  Co.,  135  S.  W.  R.  80 
Forfeiture    of   Policy  —  Additional  In- 
surance 

Where  policy  provided  that,  since  a 
statute  provided  that  no  insurance  com- 
pany should  take  risk  on  any  property 
tor  more  than  three  fourths  its  value, 
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the  total  insurance  on  the  described 
property  should  be  limited  to  that,  and 
in  case  of  other  insurance  the  company 
should  be  liable  proportionately,  that 
provision  impliedly  granted  permission 
for  additional  insurance  up  to  three- 
fourths  of  the  value  of  the  property, 
whether  in  that  company  or  not,  and 
hence  nullified  the  effect  of  a  provision 
that  additional  insurance,  without  the 
insurer's  consent,  shall  avoid  the  policy. 

Forfeiture  of  Policy  —  Alienation  of 
Property 
Where  policy  on  a  stock  of  goods 
provided  that  it  should  be  void  in  case 
of  allienation  of  the  property,  a  sale  in 
bulk  of  goods  worth  $400  out  of  a  stock 
valued  at  $9,000  will  not  forfeit  the 
policy,  for  it  is  presumed  that  it 
contemplated  a  continuous  sale  from 
and  replenishment  of  the  stock. 

MARINE 
NEW  YORK  —  British  &  Foreign  Marine 
Ins.  Co.  et  al  v.  Kilgour  S.  S,  Co., 
Ltd.,  et  al.,  184  Fed.  Rep.  174 
Subrogation— Action  by  Cargo    Insurer 
to  Recover  Salvage  Paid 
An  insurer  of  cargo  becomes  a  surety 
for  the  faithful   performance    of  the 
contract   of  the  carrier  whether  such 
carrier  be  a  common  or  special  carrier, 
and  where  the  insurer  has  paid  salvage 
on  behalf  of  the  cargo,  made  necessary 
by  the  fault  of  the  ship,  it  is  no  defense 
to  a  suit  brought  to  recover  the  amount 
from    the    owner  and   charterer   that 
under  the  terms  of  the  insurer's  con- 
tract he  was  not  bound  for  the  salvage 
because  the  ship  deviated   from    her 
voyage,  the  construction  of  the  insur- 
er's   contract  by    the   parties  thereto 
being  a  matter  with  which  respondents 
have  no  concern,  since  it  is  a  matter  of 
indifference    to    them    whether    their 
liability  is  to  the  shipper  or  insurer. 
Shipping  —  Unseaworthiness  of  Vessel 
—Liability  of  Charterer  as  Carrier- 
Salvage  Paid  by  Cargo  Owners 


A  steamship  line  having  contracts  to 
carry  the  season's  product  of  certain 
Cuban    sugar  producers    chartered    a 
steamer  which  loaded  at  Cuban  ports 
and  cleared  for  New  York.     When  she 
started,  it  was  known   to  her  master 
that  she  had   insufficient  coal  for  the 
voyage,   and,   as    it  proved,   she    had 
insufficient    to   take  her    to   Newport 
News,   where  he  intended   to  go    for 
more,  and  in  consequence  he  burned 
some  of  the  sugar,  and  in  attempting 
to  make  a  North  Carolina  port  stranded 
and   was   released   and  towed  to  New 
York  by  salvors.     A  part  of  the  salvage 
was  paid  by  the  cargo  owners  or  their 
insurers,  who  brought  suit  to  recover 
the  same  from   the  charterer,  which 
brought  in  the  shipowner.     Held,  that 
the    want    of  sufficient  coal  rendered 
the   vessel  unseaworthy   at    the    com- 
mencement of  the  voyage,  and  was  a 
breach  of  the  charterer's  contract  of 
carriage,    whether    as    a    common    or 
special   carrier,  and  that  it  was  liable 
for  the  sugar  burned  and  the  salvage 
paid  by  the  insurers. 

Liability  as  Between  Owner  and 
Charterer 

Evidence  considered,  and  held  to 
show  that  the  unseaworthiness  of  a 
steamer  under  charter  in  sailing  on  a 
voyage  with  cargo  with  insufficient  coal 
was  due  to  the  fault  of  the  master, 
who  concealed  the  fact  from  the  chart- 
erer, for  which  fault  the  owner  was 
responsible  and  liable  over  to  the 
charterer  for  the  amount  recovered 
against  it  by  the  cargo  owners  and 
their  insurers  for  losses  resulting  from 
such  unseaworthiness. 


Inter-Insurers.— California  has  offic- 
ially recognized  interinsurance  associa- 
tions, which  are  but  schemes  of  incom- 
petent men  out  of  a  job.  The  sub- 
scribers to  these  contracts  will  be  sadly 
disappointed  —  as  to  dividends  and  loss 
settlements. 
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insurance  of  the  Two   Expositions  Held 
in    Italy  Tliis  Year 

An  Annalen   editorial  says:  In   cele- 
bration of  the  fiftieth  anniversary  of 
the    Italian    national    unification    two 
great  expositions   are  to  be  held  this 
year,  one  in  Rome  devoted  to  the  arts 
and    the   other,  an   industrial    one,  in 
Turin.      While    the    buildings    of  the 
latter,  together  with  the  exhibits  con- 
tained    therein,   have    been     insured 
against  fire  with  a  group  of  insurance 
companies  doing  business  in  Italy,  the 
exposition  committee  of  Rome,  to  the 
greatest  surprise  in  interested  circles, 
has  placed  the  insurance  with  Lloyds  in 
London.     Much   speculation   has   been 
rife  as  the  cause  for  this  most  remark- 
able action  but  without  discovering  the 
real  reason.     At  last  an  "insurer"  has 
furnished  the  key  to  the  problem  in  a 
communication  forwarded  to  a  news- 
paper   of   Milan.       According  to    this 
elucidation  the  committee  at  Rome  had 
demanded     from     the     companies     a 
blanket  policy   covering  at    the   same 
time    the    risks   from    fire,   lightning, 
collapse,  damages,  burglary,  transpor- 
tation and  liability,  in  fact  about  each 
and  every  known  risk,  a  demand  which 
could  not  be  complied  with  by  the  com- 
panies   authorized   to   do    business    in 
Italy  under  their  charters  even  if  they 
would    have   wished   to  do    so.     With 
Lloyds  on  the  contrary  nothing  is  im- 
possible and,  therefore,   the  insurance 
of  the  Roman  exposition  took  a  flight 
to  London,  something,  it  is  to  be  hoped, 
will   never   have   to    be    regretted    in 
Rome ! 


Growing  Grain  Insurance 

This  sui-e  is  a  darned  fine  thing — 
Can't  lose,  as  I  can  see. 
Tliere's  one  yoinig  feller  come  along 
Wants  to  make  an  agent  out  of  me. 
But  I  almost  have  made  up  my  mind 
Tew  dew  business  with  ]McMurty, 
'Cause  if  things  starts  agoing  wrong 
I  kin  figure  on  that  "thirty." 

— California  Knapsack. 


Life   insurance   Notes 

The  Oregon  Life  leads  in  Oregon  for 
1910  in  the  number  of  policies  issued 
and  in  first  year's  premiums  collected. 

In  combined  results  the  Metropolitan 
stands  No.  1  in  sixteen  states,  to  wit: 
Alabama,  California,  Connecticut,  Dis- 
trict of  Columbia,  Georgia,  Kentucky, 
Maine,  Maryland,  Massachusetts,  Min- 
nesota, New  Hampshire.  North  Caro- 
lina, Rhode  Island,  Tennessee,  Ver- 
mont and  Virginia. 

The  Fidelity  Mutual  says  it  attaches 
to  every  envelop  a  paster  cautioning 
the  insured  to  "bew^are  of  twisters." 
But  that  many  agents  detach  this  slip 
before  delivering  the  policy.  There- 
fore the  slip  will  no  longer  be  attached 
at  the  head  office  but  will  be  furnished 
on  request  to  managers  who  desire  to 
use  it.  To  which  we  add.  Why  not 
print  this  good  advice  on  the  back-front 
of  every  policy  ? 


We  take  the  following  from  Glens 
Falls  Now  and  Then: 

It  is  hard  to  give  a  man  credit  for 
doing  things  when  we  are  one  of  them. 

He  had  been  haggling  with  an  agent 
for  some  days,  trying  to  get  a  lower 
rate  on  his  small  stock  of  merchandise. 
Di-sgusted  with  his  failure,  he  said: 

"You  can't  soak  me.  I  know  a  thing 
or  two  about  insurance  myself.  I 
haven't  been  carrying  insurance  twenty 
years  for  nothing." 

"Haven't,  eh?"  replied  the  agent. 
"Well,  you  have  always  tried  to  get  it 
as  nearly  for  nothing  as  you  could." 

Mutuals.  —  California  is  now  to  be 
afflicted  with  outside  mutuals,  the 
safety  bars  having  been  lowered  by  the 
late  unlamented  legislature.  The 
Coast  Review  will  keep  its  readers 
posted  as  to  the  fly-by-nights  and  fly- 
blow^ns. 

Manager  Cochran  of  the  Western  de- 
partment of  the  Fire  Association  is 
visiting  the  Northwest. 
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7:UP  PRESENTED   TO  ALFRED  STILLMAN 


The  inscription  on  this  beautiful   silver  cup  reads  as  follows :   ^'^'^'^  ^f ''""w  n 

compacts.    In  1884  he  helped  to  orgamze  and  became  *«  "^^8*         p;^^  „„. 

«c  I V=:."r Pa:;:fi~r:^:e\tdrr^^^^^  I'^Lre^union «. 

SrXts^^n^eta..  o^he  ---e  C^mm^,-  Z^!Z;. 
1908,  it  has  been  Secretary  of  the  Board.     His    services 
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FIRE    AND    MARINE 

Lloyds  Give   No   Days  of  Grace 

From  the  Review  of  Lomloii 

From  a  firm  of  piano  manufacturers 
we   have   received    particulars    of    an 
action  in  the  high  court  in  which  they 
were  interested.     It  was  heard  about  a 
twelvemonth  ago.     Owing  to  the  time 
that  has  elapsed  we  do  not  feel  justified 
in    going    into  details.     The   covering 
letter    says,    "We   wonder  how    many 
business  men  realize  the  risks  they  run 
in  not  insuring  in  an  ordinary  insurance 
office  that  allows  the  days  of  grace  that 
have  become  so  usual  as  to  be  taken 
for  granted;  or  understand  that  Lloyd's 
cannot  possibly  offer  them   the  same 
security  as  a  properly  -  managed  office 
of  the  usual  class."     We  have  always 
held  that  fire  business  is  much  better 
conducted  through  the  ordinary  insur- 
ance company,  if  of  first  -  class  reputa- 
tion and  stability.     We  have  also  given 
emphatic    warnings  again   and    again 
regarding  the  foolishness  —  a  stronger 
word    might    well   be  employed  —  of 
waiting  till  a  fire  has  occurred  before 
reading  the   policy    conditions.      The 
initial  mistake  with  the  firm  in  question 
was  that  they   did   the   business  with 
Lloyd's  through  a  bank  manager,  and 
apparently   did  not  carefully  examine 
the  terms  of  the  contract.-   It  expired 
on  a  certain  date,  and  two  days  after, 
at  a  directors'  meeting,  it  was  resolved 
to    renew    the    contract.       The    same 
afternoon,  before   this  could   be  done, 
the  fire  occurred,  and  Lloyd's  repud- 
iated liability.     The  judge  sympathized 
with    the    plaintiffs,    but    the    verdict 
went    to    the    defendants,   who    were 
fully  entitled  to  it  by  law.     There  are 
one  or  two  lessons  in  this  case.     Firstly, 
a  carefully  managed   firm  will  not  let 
matters  get  so  far  as  to  have  to  rely  on 
days  of  grace.     Then,  instead  of  con- 
sulting a  bank  manager,  it  would  be 
better   to   do  the    business  through   a 
responsible    and     properly  -  qualified 
broker  or  agent,     Days  of  grace,  after 


all,  are  a  pure  concession,  which  even 
the  ordinary  insurance  office  might  be 
quite  within  its  rights  in  dispensing 
with. 


Protective  Fire  Ins.  Co.  of  Syracuse 

Certificate  of  incorporation  executed 
on  May  20,  1909,  providing  for  organ- 
ization and  $200,000  capital.  Right  to 
complete  organization  expires  June  22 
next.  No  part  of  the  authorized  capital 
has  been  paid  in  cash. 

The  Protective  Corporation  of  Syra- 
cuse, N.  Y.,  however,  is  engaged  in 
"securing  the  capital  and  surplus"  for 
the  proposed  fire  company.  Indeed, 
efforts  are  being  made  to  sell  stock  in 
California  and  elsewhere  on  the  Coast. 
It  is  selling  stock  at  $20  a  share  by 
mail  through  Tuttle,  Wightman  & 
Dudley,  who  receive  a  commission 
equal  to  5  percent  of  the  total  subscrip- 
tion price,  payable  on  receipt  of  the 
first  installment. 

These  facts  are  derived  from  the  re- 
port just  made  by  the  New  York  state 
insurance  department. 

Whether  these  promoters  by  mail 
have  an  under  cover  general  agency 
contract,  whereby  they  will  receive  a 
percentage  of  all  fire  premiums  for  say 
ten  years,  or  not,  we  have  no  means  of 
knowing. 

Thus  far  the  income  has  been  $193,- 
914  and  the  expenses  have  been  $87,- 
069  or  more  than  45  percent ;  but  of 
course  there  are  deferred  stock  pay- 
ments. The  examiners  say  the  correct 
percentage  is  somewhere  between  45 
percent  and  23  percent.  Within  the 
past  few  months  the  expenses  have 
been  32  percent  of  the  subscriptions. 
Purchasers  of  stock  have  been  appoint- 
ed agents.     The  examiners  say  : 

"These  1,700  [alleged]  agencies  are 
represented  by  applications  from,  and 
negotiations  with,  a  large  number  of 
local  fire  insurance  agents,  to  some  of 
whom  the  corporation  has  sold  stock. 
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Percent  of 

The  prospect  of  an  agency  appointment  profit  on 

xiic  [jiw^j^  1    „i-    ,,r^,^n     i-ha  Percent  basis  of 

is    in    some    cases     dependent    upon     tne  ^^^_^^^   Ne.  Earnings   Profit     proprie- 

purchase  of  stock."  Name  of  company        Stock  ' V,'"?i .  '" '«f  ^O  T 

Investments  in   this  stock    are    not  ^    ieuUurai .  .  .$  500.000  $  3  o.iu  65  20.4 

prescribed  nor  safeguarded  by  law  CrioOe^an.'     200000  i27>4  03  6.0 

The  Hterature    of     this    promotmg  commerce ....     200,000  70,027  35  ih.5 

company  is  criticised.     Examiner  Leon  co—^un^n    200.000  ^^  |  - 

S.  Senior  says  :  continental' .  .  .  1.000,000  3.27^.1^28  32/  24.8 

EARNINGS     OF     FIRE    INSURANCE     COM-       Dutchess  ^.^.^  ..  ■      »  ^^^ 

FANIES  German    Alliance     400.000         161_,898       40       I0.8 

Statements  are   repeatedly  made  in  «---— ISS  '^  -  -^ 

the  literature  of  this  company  to  the  G.ensFaiis^         moo  2  g  213  1.3 

effect  that  the  average  yearly  net  earn-  g'^^^           '.i.ooS  ^550  2s  12.2 

ings   on  the  capital  of   twenty  -  eight  ^:j^ 3,000,000  2.450.016  .  _i4.4 

New  York  fire  insurance  companies  for  gu.^-- ^  ^^^^.^     ^S  i75>..  87  20.5 

the  last  ten  years  amounted  to  29  per        ■       ^.^,^^           350,000  iso.os-j  37  12.H 

cent  and  the  average   net  earnings  of  p  .«e    200.000  137.79  os  2..6 

such  companies,  on  the  same  basis,  for  p«;-'- ^-^^r'  '.  .     loo.ooo  43  752  29  14  j 

the  year  1909  amounted  to  87  percent  Queen  .....  1,000.000  .o4.  3  .5  .0 

Statics  are    given  showing  tl^ne       ------    SS  1   !  33  31  22.5 

earnings  and  percentages  of  profit  for      ^^.^^^^  3^^,^,  .  .     250,000  -9.so2  31  2.1 

S^yeil909-for  each  of  these  com-      westci^st. ^  •  •     3oojoo  3js,i32  122  20.3 

^^The'se  statements  are  criticised    for  On  the  basis  used  by  this  company  in 

thi  reason  thaT the  basis  of  the  figures  such   literature-i.  e..  the  earnings  on 

earninJL  on  capital -is  not  the  proper  capital-the     average    percentage    of 

l^asis  as  understood  bv  the  department  profit  in  these  twenty-eight  companies 

Td  fire  insurance  experts.     The  proper  fn  1909  was  87  percent.      On    he  basis 

basis  is    he  proprietary  interest  of  the  which  is  deemed  by  the  department  to 

owners  of  a  given  company  at  the  be-  be    scientific    and   correct-i.   e..   the 

Tnnint  of  each  year,  that  is,  as  affected  proprietary  interest  of  the  owners  of 

bv   the  exSing  liabihties  and  by  the  the  corporation,   at   the  beginning  of 

nrofits  and  losses,  as  well  as  the  addi-  i909-the  average  percentage  of  profit 

^^ons  to   and   deductions  from  capital  for  that  year  was  18i  percent.     It  is 

and  surplus  during  the  prior  history  of  pertinent  also  to  note  that  the   basis 

the   company       The    following    table,  used  by  this    company  -  earnings  on 

which   as'to'the  names  of  the  compan-  capital  -omits  from  the  computation 

L   the  capital  stock,  the  net  earnmgs  contributions  to  surplus,   which    s    a 

for  1909,  and  the  percentage  of  profit  part  of  the  stockholders  mvestment. 

for  1909',  is  the  table  presented  to  the  . . 

public  by  this  company  in  its  literature,  ^^^  ^^^  York  Holocaust 

lltTagf  ^f  ^^ro'fi^  r  thf b^sis^o?  Investigation  of  the  appalling  factory 

n?rpnetary  interest,   and   not  on   the  building  fire  in  New  York  has  produced 

basis  of  earnings  on  capital  which  is  in-  gome  shocking  disclosures.    There  were 

dicated  in  next  to  the  last  one.     [Last  500  employes,  of   whom  over  147  lost 

column  is  added  by  the  examiner.]  ^^^^^  ijves.     Nearly  all  of  them  leaped 

======'.                     r  from  windows  to  escape  from  heat  and 

The  Scranton  Fire  will  increase  capi-  ^^^^^  ^^^  ^^1^  ^^^  fi^e  escape, 
tal  to  $200,000.  Ohio  German  Donnelly  ^  ^^^  possible  for  all  to  de- 
is  now  fighting  two  indictments.  He  ^^7^  .^^he  course  of  an  hour.  Doorsto 
was  the  "good  man."  ^cenu 
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the  escape  opened  inward.  Aisles  were 
piled  with  boxes.  Tables  and  litter 
took  up  the  most  of  the  floor  space. 
There  had  been  no  fire  drill  of  em- 
ployes. Male  employes  were  in  the 
habit  of  lighting  tobacco  just  before 
the  quitting  hour,  and  it  is  believed  the 
fire  was  started  by  a  match  tossed  into 
cuttings  beneath  a  table. 


The  Fire  Waste  Is  an  Expense  to  Every- 
body andContributes  to  Hard  Times 

The  fire  waste  touches  the  pocket  of 
every  man,  woman  and  child  in  the 
nation;  it  strikes  as  surely  but  as  quietly 
as  indirect  taxation;  it  merges  with  the 
cost  of  everything  we  eat  and  drink 
and  wear.  The  profligate  burning 
every  year  of  $250,000,000  in  value  of 
the  work  of  men's  hands  means  the 
inevitable  i  mpoverishment  of  the  nation . 
What  if  we  were  to  lose  that  sum 
annually  out  of  the  national  treasury; 
or  in  wheat,  or  corn,  or  cotton  ?  A  loss 
of  $250,000,000  per  year  means  $500  per 
minute  for  every  hour  of  the  twenty- 
four.  This  fearful  loss,  spread  over 
the  entire  business  world  of  America, 
is  beginning  to  manifest  its  impoverish- 
ing blight.  The  people  feel  it  without 
yet  being  awake  to  its  cause.  Their 
awakening  is  retarded  by  the  prevalence 
of  the  foolish  notion  that  the  insurance 
companies  pay  this  colossal  tax.  But 
how  could  they  —  and  remain  solvent? 
They  are  mere  collectors  and  distribu- 
tors of  that  portion  of  this  tax  which  is 
represented  by  their  policies.  Half  of 
it  they  never  touch;  it  falls  upon  the 
householder  direct.  San  Francisco  and 
Chelsea  do  not  pay  for  themselves. 
Newark  and  Boston  help  pay  for  them. 
And  next  year  San  Francisco  and  Chel- 
sea, risen  from  their  ashes,  may  help 
pay  for  Newark  and  Boston.  There  is 
but  one  way  in  which  we  can  escape  the 
periodical  paying  for  one  another,  and 
that  is  for  us  to  begin  rational  building 
construction  and  then  protect  what  we 
have  built  against  fire.  —  Franklin  H. 
Wentworth, 


Vessels  Not  Heard  of  Any   More 

The  record  kept  by  Lloyds  in  London  of  all 
vessels  never  heard  of  any  more,  for  the  past  year 
shows  23  in  number  w^ith  a  total  of  16,980  net 
registry  tons.  Of  these  England  lost  13,  4  steam- 
ers and  9  sailers  ;  Norway  2  steamers  and  2  sail- 
ers ;  Holland  1  steamer  and  1  sailer,  the  United 
States,  Germany  and  Belgium  1  steamer  each,  and 
Italy  one  vessel.  These  disappeared  ships  ranged 
from  the  small  coaster  to  the  big  ocean  liner,  and 
it  is  notable  that  not  one  of  all  of  them  got  lost 
while  voyaging  around  Gape  Horn. 

For  the  five  years  preceding  1910  the  record 
shows  the  following  figures: 

1909—19  ships,   23,874  net  tons  registry 

1908—29    "       33,960    ' 

1907—29     "       31,000    "     " 

1906—34     "       22,080    "     " 

1905—52  "  43,378  "  " 
The  first  ship,  mysteriously  to  disappear  in  1910 
was  the  Norwegian  bark  Signe,  lost  on  her  way 
from  Kotku  to  London,  speedily  followed  by  four 
small  English  sailers  none  of  which  registered  over 
100  tons.  One  of  them,  the  85  registry  ton  ship 
T.  W.  Askton  perished  during  the  long  trip  from 
Newfoundland  to  Exe'.er.  Then  can:;e  the  large 
Norwegian  1155  ton  bark  Guldregn,  sailing  from 
Bahia  to  the  Tyne,  and  the  two  schooners,  James 
Agnes  of  England  and  Jantje  of  Holland,  the 
latter  built  of  steel  only  a  year  before  The  latter 
two  got  lost  while  coasting.  These  eight  sailing 
vessels  were  followed  by  five  steamers  of  four  dif 
ferent  nations,  two  Norwegian,  the  Odd  and  the 
Dixie,  one  Belgian,  the  Bulgarie,  one  English,  the 
Loodiana,  and  one  Dutch,  Prins  Willem  IL  It  is 
generally  supposed  that  the  Odd,  going  from  New 
York  to  Portland,  was  wrecked  in  heavy  weather 
and  that  the  Bulgarie  sank  in  the  bay  of  Biscay. 
On  April  13  two  passenger  steamers  were  registered 
as  lost.  The  larger  of  the  two,  the  Loodiana  of 
2,124  tons,  belonged  to  the  British  India  Steam 
Navagation  Gompany  and  was  on  her  way  from 
Port  Louis  of  Mauritia  to  Colombo  with  150  pas- 
sengers on  board,  but  few  of  whom  were  whites. 
The  Dutch  steamer  Prins  Willem  II  disappeared 
during  her  trip  from  Amsterdam  to  Paramaribo 
with  50  passengers.  The  Norwegian  steamer 
Dixie  was  registered  as  lost  in  not  having  com- 
pleted her  voyage  with  a  cargo  of  coal  from  Methil 
to  Iceland.  A  week  later  the  English  178  ton 
schooner  bark  Amy  Louise,  which  sailed  from 
Pernambuco  to  Sidney,  was  noted  down  as  lost, 
as  nothing  ever  was  heard  of  her  any  more,  and 
was  followed  by  the  English  schooner  Britannia  on 
her  way  from  Llanelly  to  Oporto.  After  a  lapse  of 
12  weeks  the  German  1,713  ton  steamer  Margar- 
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ethe  Russ  was  registered  as  lost  which,  on  her  way 
from  PensacDla  to  Amsterdam  and  Sharpness  had 
^topped  at  Norfolk  but.  after  leaving  that  port,  had 
not  been   heard  of  any  more.     The  largest  of  all 
the  lost  sailing  vessels   in  the   year  1910  was   the 
1  347   ton  Italian    iron   built   ship  Angelo  Repetto 
from  Rosarion,  with  East   London  as  her  destina- 
tion     The  next  following  two  ships  were  the  1,711 
ton   English  steamer  Silverdale  and  the   1,621  ton 
American  steamer  Arcadia,  both,  beyond  a  doubt, 
having  become   victims  of   the  frightful   gales  pre- 
'vailing  in  West  Indian   waters  in   October.     The 
former    was  registered  as  lost   on    November  23, 
and  the  latter  under  date  of  December  7.     Durmg 
this  last  month  of  the  year  were  further  registered 
the  schooner    Ruby,  with  a  cargo    of    coal,    on    a 
coasting  trip  ;  the  steamer  Cranford  as  lost  on  the 
east  coast  of  England  and  the  steam  bagger  Stone- 
wall between    Plymouth   and   Ferrol ;  the  schooner 
bark  Mary  Elizabeth  which  started  from  Falmouth 
and  never  reached  Cherbourg,  her  destmation. 

Of  the  23  lost  ships  eight  had  a  tonnage  of  less 
than  1,000  tons,  the  largest  was  the  Enghsh  steamer 
Loodiana,  and  the  smallest  the  66  ton  ketch  Flymg 
Cloud  which  was  on  her  way  from  Quimper  to 
Newport  The  oldest  was  the  schooner  Kuby 
built  in  1865,  and  the  youngest  the  Janlje  which 
made  her  first  trip  in  1909  ;  ten  out  of  the  twenty- 
three  having  been  on  the  water  for  25  years  Ul 
the  steamers  the  oldest  was  the  Odd.  built  m  1»66. 
Only  four  of  these  lost  ships  were  launched  after 
1900  In  regard  to  construction  and  material  it  is 
stated  that  9  were  built  of  wood,  5  of  iron  and  9 
of  steel  Only  five  were  not  built  m  England,  ttie 
bark  Guldregn,  meaning  gold  rain,  the  schooner 
Jantie.  the  steamer  Prins  WiUem  II  and  the  Mar- 
garethe  Russ  were  constructed  on  the  European 
continent,  and  the  fifth,  the  schooner  bark  Amy 
Louise  in  Cardigan,  P.  E.  I. 

Of  the  13  lost  sailing  vessels  eight  were  pro- 
vided with  schooner  rigging  while  five  were  square 
rigged.  ^ 

Insurance  in  Japan 

The  tenth  yearly  edition  of  the  Financial  and 
Economic  Year  Book  for  Japan,  published  by  the 
imperial  ministry,  contains  reports  for  the  year 
1908.  Life  insurance  is  done  by  33  companies 
whereof  one  writes  other  branches  and  has  a  capital 
of  300,000  yen  with  one  -  fourth  thereof  paid 
up,  a  yen  being  equal  to  50  cents.  The  other  32 
purely  life  companies  have  a  combined  capital  of 
11.28  million  yen  whereof  3,441,582  are  paid  up. 
The  total  insurance  in  force  amounted  to  1,051,560 
policies  representing  423,096,724  yen  insurance 
an  increase  of  109,517  policies  and  72,907,775 
yen  in  amount  over  the  previous  year,  or  11.63  per 
cent  and  20.82  percent  respectively.  The  average 
sum    per   policy   increased    from    371.73    yen    to 


449.13.  In  the  year  1907  one  policy  came  upon 
every  55  04  inhabitants,  and  the  average  insurance 
per  capita  of  the  population  rose  from  6  75  to  8  04 
yen  A  decade  back  one  policy  came  upon  67.75 
inhabitants  and  the  average  per  capita  insurance 
was  3.48  yen.  The  reserves  on  December  31, 
1908  were  43  303,132  yen. 

Fire  insurance  shows  18  companies  against  20 
in  1907  Three  of  them  write  business  in  other 
branches  and  their  combined  capital  is  11  million 
yen  with  2.9  million  paid  up  The  other  15  purely 
fire  companies  have  a  capital  of  29.7  million  yen 
on  which  7,913,326  yen  have  been  paid  up.  In 
this  branch  the  business  decreased  compared  with 
the  year  1907,  only  663,184  policies  being  m 
force,  or  170,816  less,  insuring  1,188,232,843 yen, 
296,171,089  yen  less.  It  is  surmised  that  the 
companies  curtailed  the  insuring  of  small  dwellings 
and  households  wherewith  Ihey  had  an  unsatisfactory 
experien-e  The  final  result  was  a  good  one  as 
their  receipts  were  9,231,384  yen,  an  increase  of 
100,889  yen  while  the  disbursements  were  8,092,- 
632'  yen,  and  the  reserves  were  brought  up  to 
4,270,328  yen. 

Marine  insurance  was  done  by  10  companies 
against  9  in  1907  of  which  five  do  a  purely  marine 
business.  The  total  for  1908  amounted  to  52,628,- 
690  yen  ocean  and  3,418,811  yen  inland  marme. 
The  ocean  receipts  were  9,871,188  against 
8  609  786  disbursements  with  reserves  of  6,170,794 
yen;  the  inland  marine  142,821  receipts  against 
36,993  disbursements  with  reserves  of  80,721  yen. 
Fidelity  insurance  is  done  by  one  company  smce 
1905  which  has  a  capital  of  5  million  yen,  whereof 
one-fourth  is  paid  up.  The  insurance  in  force  m 
this  branch  since  1905  rose  from  148  policies  and 
100,600  yen  in  that  year  to  825  policies  and 
760,748  yen  in  1908. 


Wind.— The  insurance  journal  that  puffs,  puffs, 
and  praises  loudly  the  man  who  passes  out  the 
"ad"  lunch,  but  which  kicks  the  dead  lion,  is 
known  as  a  braying  jack,  and  some  of  the  con- 
tempt in  which  it  is  held  is  extended  to  the  men 
whom  it  lauds.  They  share  the  windy  paper  s 
guilt. 


The  Washington  Fire,  some  time  ago,  modified 
its  advertisements,  on  learning  that  some  of  the 
figures  were  wrong.  President  Carstens  was 
grievously  misled  by  the  erroneous  Washmgton 
totals  in  an  insurance  directory  printed  m  Denver. 
The  company  printed  some  interesting  advertise- 
ments in  the  Seattle  papers  soon  after  it  began 
business. 
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"  Fire  " 

From  a  Paper  by  Wm.   II.  Merrill,  Read  at  the  35th  Annual  Meeting  of  the  Fire 
rndenmters'  Association  of  the  Pacific. 

America's  fire  waste  averages  two  hundred  and  fifty  millions  of  dollars 
per  year  for  the  last  five  years,  being  a  loss  or  about  $30,000  for  each  hour. 
The  loss  per  capita  in  America  is  approximately  eight  times  as  great  as 
the  average  per  capita  loss  in  European  countries,     ^^^e  destroy  more  prop- 
erty by  fire  than  do  any  four  nations  of  Europe. 

Each  loss  by  fire  is  a  drain  upon  the  material  resources  of  the  country, 
irrecoverable  through  collection  of  insurance.  For  that  which  the  individ- 
ual destroys  by  fire,  under  insurance  taxation,  the  nation  must  pay. 

America's  greatest  contribution  to  the  fire  waste  is,  however,  her  men, 
her  women  and  her  children,  burned  alive  as  sacrifices  to  the  ignorance, 
carelessness  and  greed  of  her  citizens.  Those  who  perished  at  the  Iroquois 
Theatre  at  Chicago,  on  the  steamer  "General  Slocum"  at  New  York,  in 
the  haU  at  Boyertown,  at  the  school  in  CoUingswood,  in  the  mine  at 
Cherry,  and  more  recently  in  lesser  numbers  at  many  other  places,  leave 
us  the  remembrance  of  their  cries  and  the  horrors  which  they  sufi"ered. 
These  appeal  to  us  much  more  strongly  than  the  money  loss,  be  it  ever  so 
large. 

In  his  symbohc  piece,  "The  Bluebird,"  which  is  playing  in  many 
languages  in  many  theatres  in  many  countries,  Maeterlinck  sliows  us  two 
little  children  in  search  of  happiness,  accompanied  by  various  animals  and 
elements,  among  wliich  are  Fire  and  Water  and  Bread.  Fire,  as  a  hot- 
tempered  gentleman,  is  continually  interrupting  tlie  proceedings  with  ill- 
considered  remarks.  Water,  as  a  lachrymose  damsel,  often  threatens  to  put 
Ixim  out,  btit  never  quite  succeeds.  It  remains  for  Bread,  in  the  last  scene 
of  the  last  act,  to  properly  characterize  him.  He  says,  "This  is  the  trouble 
with  fire;  he  was  not  properly  raised. "  Coming  from  Bread,  the  remark 
is  particularly  pat.  .  And  what  a  fimd  of  philosophy  it  contains!  Fire,  the 
servant  of  man,  through  man's  carelessness,  becomes  his  master.  Fire,  the 
child  of  man,  brought  into  life  at  man's  command,  being  left,  through 
man's  neglect,  to  pursue  its  own  whims,  innnediately  turns  to  evil  ways 
and  destroys  man  and  his  works. 

How  can  we  ever  be  expected  to  control  ourselves  if  we  cannot  properly 
control  so  small  a  thing  as  the  flame  of  a  match?  How  may  we  be  expected 
to  do  our  full  duty  towards  our  neighbor  when  "  I  didn't  know,"  or  "  I  was 
careless,"  is  sufficient  plea  to  relieve  us  from  responsibility  in  the  matter  of 
burning  our  neighbor's  home. 

An  inquest  after  every  fire,  and  laws  penalizing  carelessness  resulting  in 
fire  losses,  have  been  suggested,  and  these  would  be  serviceable.  They 
would  do  more  than  penalize — they  would  teach.  They  would  instruct  the 
man  on  the  jury  as  well  as  the  prisoner.  And  they  would  also  instruct  the 
people  generally  who  have  l^een  accustomed  to  extend  sympathy  rather  than 
criticism  towards  the  individual  who  permits  his  property  to  burn. 

Instruction  on  fire  hazards  given  to  children  at  schools  would  tend  to 
relieve  the  next  generation  of  much  of  the  shame  attached  to  ours. 

Fire  marshal  laws  are  well  administered  in  many  of  the  states. 


Proper  building  laws  and  suitable  ordinances  governing  explosives  and 
combustibles  are  enforced  in  some  of  the  cities. 

..  rrr::r;:r;::,cr  t  i:;:;r*.  ..,.,0., ,.,.. 

'"'^^heSurntlSion.  thronghon.  the  country  are  in.e.«in. 
themJ^lve^t  ".^matter,  realizing  that  a  dependable  insnranee  „  „e<.e..ary 

to  a  sound  credit.  „rP«mirp  water  systems  for 

In  several  of  the  larger  cities  separate  high  pressure  x\ater    y 

-  ^=:^s  r  ^:r:r  r  dCS  zr^...  ..i  ..i. 

tew  private  interests,  and  l,y  some  »en,i-pul.lK.  as.,x..at,..n»  are  «..rthy -t 

emulation  by  others.  .  ;,' ..nrtance  of  bringing 

PrPachers  and  politicians  often  emphasize  the  importance  oi  ^    s 

°"T:'frsU^irtthI^rrL  ».  tl,e  l,ea.i„g  and  lighting  sy^ents  in  o„r 
o^J^::^   AnThave  we  ecnipped  onr  hot.e.  with  pr<^er  ^-PP  -  » 
The  forre  of  a  <^ood  example  by  all  the  uisiirance  men  of  the  country 
wot,i?hra%lme\don.  potlncy  for  good^nd  would  en^^^^ 

code  wWcH  dlfributes  freely  to  officer,  of  all  "™"""Pf< -,;':^  ^  ,^, 

conditions.  .  i.„„+o  avo  mnrlp  and  reports 

fire-proof  building  construction  in  America,  ^^  \  P^^tore  it  have  been 

turnbl;  o„t  tlre  appliances,  and  attach  t«  the  ^-•'^^-f^-  ,  ^  r  ad  ly 
fest  of  approval  whereby  the  ^V^^^^l^l^^^^^.^XZ^ZZe.  are  label- 
Srr  rl  :or;:er™aii"  rvClteria.  a„d  appliance,  per  year. 
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This  volume  having  been  reached  within  the  comparatively  brief  space 
of  five  years,  proves  that  the  public  is  quite  ready  to  indicate  its  preference 
to  receive  something  real  for  its  money  in  this  line,  as  in  food  products  and 
medicine  and  milk. 

The  laboratories'  labeling  system  is  ideal  in  that  the  people  who  do  the 
certifying  have  a  financial  interest,  presumably  equivalent  to  that  of  the 
purchaser,  in  the  ability  of  the  labeled  article  to  properly  perforin  its 
designed  functions. 

I  will  cite  a  few  instances  where  a  system  of  this  kind  would  prove 
serviceable : 

Seven  years  ago  a  man  put  ten  cents  worth  of  baking  soda  in  a  five-cent 
tin  tube.  He  sold  it  for  three  dollars  as  a  fire  extinguisher  to  use  in  the 
stage  chamber  of  the  Iroquois  Theatre  in  Chicago,  At  a  Christmas  panto- 
mime this  great  chamber  was  hung  with  flimsy  draperies  representing 
fairyland.  One  of  these  draperies  was  ignited  by  a  spark  from  an  electric 
lamp  representing  a  moon.  The  operator  testified  that  the  fire  in  its 
incipiency  could  have  easily  been  extinguished  by  a  small  stream  of  water, 
but  the  unreal  extin'guisher  being  at  hand,  he  waved  it  as  directed,  expect- 
ing the  magic  wand  to  be  effective  in  such  surroundings.  Unfortunately, 
there  was  nothing  "  make-believe  "  about  the  fire,  and  the  result  was  and 
always  will  be  very  real  to  the  families  and  the  friends  of  over  six  hundred 
women  and  children,  whose  lives  were  sacrificed  that  a  man  might  make  a 
profit  of  two  dollars.  I  have  not  heard  that  the  fakir  was  punished.  One 
of  his  confreres  offering  the  same  line  of  goods  recently  received  the  endorse- 
ment of  a  leading  official  of  a  great  state,  who,  in  lessons  he  had  prepared 
for  the  instruction  of  school  children  and  until  their  limitations  were  called 
to  his  attention,  recommended  these  appliances  as  suitable  for  general  use. 

Of  course,  there  must  be  some  talking  point  and  an  item  of  reality  in 
connection  with  all  such  appliances.  The  so-called  dry  powder  fire  extin- 
guisher will  quickly  and  dramatically  subdue  a  small  quantity  of  gasoline 
burning  in  a  cuspidor,  and  it  will  act  similarly  with  certain  other  small  fires 
in  confined  spaces.  The  point  is,  we  do  not  have  many  gasoline  fires  in 
cuspidors ;  we  cannot  educate  our  fires  to  meet  the  limitations  of  the  spec- 
ialty extinguisher. 

Certain  brands  of  so-called  rubber  covered  wire,  conducting  that  subtle 
form  of  energy,  electricity,  through  the  concealed  spaces  of  our  houses  are 
sold  for  about  the  price  of  the  copper  they  contain.  If  any  real  rubber  is 
used  in  their  co\'erings  the  fact  has  escaped  the  observation  of  a  number  of 
enlightened  investigators. 

In  fire  hose,  the  arteries  and  veins  of  our  fire  departments,  we  find 
manufacturers  making  a  monstrous  mystery  of  their  wares,  analysis  proving 
them  rotten  or  unfit  for  use,  and  gossips  busy  with  tales  of  scandal  about 
the  reasons  why  inferior  hose  is  delivered  when  superior  is  supposed  to  be 
paid  for  from  the  public  treasuries. 

But  the  same  degree  of  acumen  which  brings  profit  from  unfair  dealings 
is  rewarded  in  larger  measure  if  applied  to  legitimate  trade,  and  fakes  in  the 
fire  appliance  line  are  going  out  of  fashion.  Beginning  with  an  annual  out- 
put of  a  few  thousand  certified  fire  appliances,  we  now  have  an  annual 
volume  of  twenty  million.     ^Manufacturers  and   dealers,  buyers  and  users. 


.;  ,  r^  .nthorities  and  underwriters'  boards,  the  financial  interests, 

'-tr^r:^:,  SSrXr;  and  s^ntters,  and  various  excellent 
formf  of  bvScUng  mat;rials  are  being  instaUed ;  fire  extingmshmg  apphan  s 
w[th  their  fittings  and  appurtenances  are  being  constructed  in  accordance 
w  th  r^i^e  standards ;  electrical  fittings  of  aU  kinds  are  bemg  proper  y 
:lgrd:d,  and  the  hazards  of  xBany  gas  and  oil  u.ng  devices  are  being 

^•^'TeZHo'rgTe  agency  has  had  a  greater  influence  in  naaking  for 

these  npX^ 

tneseimpiuNt  u^Kp,.p    in  listing  ninety  of  the  principal  national 

:;?;,'     CL;  ^e  m-teen  yean,  of  its  existence,  this  Assoctat.on  has 
rS "onstantl^for  conservation  of  the  ceate,,  «»"-- °t  the'rtena 

^-1    +  +v,o  firp  waste  is  of  great  importance  as  aflectmg  tne  material 

preserve  for  his  family's  use.  

Salvaging   Merchandise  Damaged  by  Water,  Fire  and  Smoke 

From  a  Paper  In,  DaM  Laacs,  Read  at  the   TkiHy-M^J^^-l  ^^^^et^ng  of  ike 
rioin  u  1    I        J  ^.^^  Underwriters'  Association  of  the  Faunt. 

Lltir^S    S:"r"Snste?;:\Xr;;ikaiat.e...c. 
Sr Sightl,  daUed  goods,  with  an  nn,-easo,,ahle  ^^^^^ 
ance  of  stocli  on  account  of  Are  in  an  adjommg  store      Many  fames  )o OBeis 

acterusUy  shows  a  large  percentage  of  salvage  on  re.^^^^^^^ 

Fverv  adiuster,  at  times,  has  heard  the  cry,     I  am  a  ruined  man,  my 
stock  is  ruined      I  had  a  fine  stock.     My  customers  and  everybody  kiio.. 

had  :  L.     My  goods  will  have  to  be  sacrificed  ^^  ten  -  fih^en  -^^^ 
the  dollar    and  you  know  it  costs  me  more  than  that  to  do  business. 
UsUy  this  clas's  of    claimants    construe  a  fire  insurance    contract  as  a 
profit-bearing  document  and  not  as  a  guarantee  of  indemnity. 

1  -::;;?^rr=n:tr='ra^?nari 
Si^s  z  :e>r 'thttno=i..d  St^s^Uftraj 

ZTre  espe^^^  from  a  smaU  or  medium  sized  community,  where  Jones, 
Sh  li^Brow  have  known  one  another  as  ^<^;^Z^ 
for  many  years,  and  receive  therefrom  a  fair  award  ^'^/amag..  At  least 
experience  of    insurance  companies  has  shown  the  faUacy  of  this  method 
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of  appraisal.  Again,  the  insured  through  ignorance  or  wih'ullness  often 
makes  claim  for  damages  to  merchandise  saved  that  is  unreasonable  or  an 
award  has  been  rendered  by  appraisers  decidedly  biased,  or  there  are 
times  when  the  exigency  of  the  loss  shows  the  adjuster  that  an  appraisal  at 
that  time  would  be  injudicious.  A  salvage  company  is  of  much  benefit  in 
cases  of  this  nature. 

In  aU  claims  under  the  Cahfornia  Standard  Form  the  adjuster  must 
demand  and  receive  from  the  insured  a  statement  of  the  sound  value  and 
the  loss  and  damage  thereon.  This  establishes  the  hability  of  the  contract. 
The  salvage  company  stands  back  of  the  adjuster,  as  a  financial  and  moral 
support.  The  salvage  company  will  either  purchase  outright,  advancing 
the  sum  necessary  between  the  invoice  cost  and  damage,  or  guarantee  a 
percentage,  and  handle  for  account  of  insurance  companies,  or  for  whom 
it  may  concern.  The  adjuster  handling  a  loss  where  there  is  a  possibility 
of  wrecking  the  salvage,  should  insist  that  the  actual  cash  sound  value 
be  ascertained ;  that  cash  and  trade  discounts  and  proper  deductions  for 
depreciations  be  taken  into  account.  These  are  the  prime  essentials  for  a 
salvage  company  to  go  upon.  I  further  wish  to  state  for  the  benefit  of 
those  adjusters  who  have  not  had  much  experience  in  settlement  of  mer- 
chandise losses,  that  there  are  a  large  number  of  commodities  which  take 
trade  discounts  that  do  not  usuaUy  appear  on  the  invoice,  and  these  dis- 
couiits  are  what  the  trade  knows  as  "term  rebates,"  being  a  contract  by 
the  insured,  to  receive  and  dispose  of  a  certain  quantity  of  goods  for  which, 
at  stated  terms  or  periods,  the  insured  is  to  receive  a  bonus  varying  from 
seven  to  twenty  per  cent.  These  special  contracts  are  usually  sought  by 
the  manufacturer,  through  trade  channels,  to  augment  the  sales  of  their 
particular  output,  and  inducements  are  held  out  to  jobber,  wholesaler  and 
retailer  for  enforced  activity  and  publicity  in  lines  of  manufacturer's  indi- 
vidual products. 

If  a  salvage  company  buys  outright,  it  takes  the  chance  of  making  a 
profit.  If  the  contract  is  on  a  percentage  basis  of  gross  amount  realized 
from  sales,  the  salvage  company  pays  its  travehng  expense,  the  cost  of 
handhng,  renovation,  clerk  and  labor  hire,  rents,  advertising  and  selling 
expense,  and  the  insurance  companies  pay  the  freight,  cartage  and 
betterments.  By  betterments,  is  meant  necessary  new  material  and  the 
labor  required  thereon  to  put  in  salable  condition,  all  of  which  is  deducted 
from  the  salvage.  An  accounting  in  detail  and  a  vheck  to  balance  is 
rendered  the  adjuster,  showing  the  entire  transaction,  at  close  of  sale. 

Xo  matter  what  the  result  of  the  transaction  under  the  percentage 
basis  contract,  the  insurance  companies  are  at  no  time  called  upon  to  con- 
tribute should  a  deficit  be  shown. 

To  illustrate:  Take  a  stock  handled  by  the  salvage  company  for 
account  of  fire  insurance  companies  with  a  i-esulting  deficit : 

Sound    value    of   merchandise $20,000 

Insurance  on  merchandise lo^OOO 

Appraised  damage  to  merchandise  ....    12,'oOO 
Salvage    company  advance.-^    cash  .    .     .    .      8,000 

Gross   sales 12  000 

Total  expense 4  oOO 

Deficit  '.500 

This  deficit  is  made  good  by  the  salvage  company. 


Motion  Picture  Macfiines 

T/.  FoUo.in,  is  Fro.,   a  Paper    WJ,f    Appea^   "'^''^Tt^e.  '^  '" 

Fire  Underwriters'  Association  of  the  Pacific.     By  ^^ .  ^.  Uugnes, 

Electrical  Inspector  of  the   Washington  Insurance  Surrey. 

Nitro-ceUvdose  films,  such  as  are  used  in  motion  picture  machines.     Also 
the  storage  of  said  films. 

Tetat    Xr.n:'  ta„;^oLt  aTn  tL  th/custo™  to  ™„  the  «.. 

their  views  along  the  line  of  Vrotec^onv,^^--fl^^^^^ 
hazard  to  a  minimum.     Just  prior  to  the  receipt  ot  thi.  letter  ^^ J^;*^"*  °^\^ - 
a  fire  had  occurred  in  the  city  of  Seattle,  due  to  the  burning  »   ^.^^O  ^.et^o 

The  code  still  continues  to  provide  that   ^^^^^/^^/^  ^^e 

takeupreelisnotthesatermem^^^^  ^^^^^  not  taking  up 

lated  in  the  tank,  as  it  is  a  general  ?"^^^^;;™y^^,',\li,g  fi^e,  it  would 

In  the  event  of  an  accident  l^^PP^^!"^^  ^"'^^^^^t^f.'X  ^un^^      o    the  said 

be  almost  impossible  for  the  operator  ^  P-vent   the  U^rnn  g 

3,000  feet,  whereas  if  the  film  were    on   ^^e  lo.^ e.   or  takeup  re  ^ 

r;el  had  been  l--^-\  P-f^^^^  J^  rrxtintlhe"  inasmuch  as  the  film 

-  r  ;r^  ^^rth^  can  be  t^.  ^-^^  ^ --^l 
n.achine  and  film,  fires  will  result,  and   m  ^^^  ^^  ^^^^^.^^^^i^i,!,  ,^,  ^a- 

correct  method  is  the  ^^-f^^^^'^^^^lf^J^sT^^^^^  that  this  room 

chine  and  the  accompanying  safety   devices  ^:^!Y^J'V    '  ,„  ar- 

be  equipped  with  automatic  steel  ^^^^t--^^^^^^^^  ^  :p^r;'  to  the 

ranged  that  by  one  movenaent  of  the   ^^'"^^H  ^^^^  •       ^^^^  or  be- 
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be  equipped  with  a  fuse  link,  which  would  melt  at  155  degrees,  and  as  soon 
as  melted  would  release  the  trip ;  thus  closing  all  openings  in  the  same 
manner  as  though  it  had  been  done  by  hand.  Apparatus  of  this  kind  was 
figured  out  by  the  writer  sometime  since,  and  I  think  has  been  pretty 
thorouglily  tested  out  in  the  city  of  Seattle,  as  several  fires  have  occurred, 
but  no  bad  results  or  losses  payable  by  insurance  companie.^  have  followed. 
In  one  case  of  very  recent  date,  a  matter  of  3,000  feet  of  film  was  burned. 
The  operator  being  too  excited  to  operate  the  trip  the  same  was  worked 
automatically  by  the  melting  of  the  fuse  link  and  not  even  the  smoke  from 
the  operating  room  penetrated  to  the  auditorium. 

The  use  of  motors  for  the  operating  of  picture  machines,  although  di- 
rectly prohibited  by  code  rulings,  is  becoming  very  general,  and  it  would 
seem  to  be  almost  impossible  to  correct  this,  as  the  reports  show  that  prac- 
tically all  of  the  larger  cities,  while  not  sanctioning  the  use  of  the  motor, 
are  taking  absolutely  no  steps  to  pi'event  it,  hence  the  prevention  in  any 
one  section  becomes  very  difficult.  In  the  writer's  opinion,  motors  could 
be  used  with  a  fair  degree  of  safety,  provided  the  attendant  gave  the  film 
his  constant  attention,  but  the  question  of  hazard  lies  in  the  fact  that  there 
is  a  possibility  that  tlie  operator  may  be  doing  something  else  and  neglect 
to  note  any  trouble  which  might  arise  with  his  film  until  too  late  to  cor- 
rect it. 

The  storage  of  films  is  a  rather  serious  matter  as  in  the  majority  of 
cases  the  film  exchanges  have  an  enormous  number  of  reels  on  hand. 
Each  reel  ordinarily  contains  1,000  feet  of  film  and  weighs  approximately 
five  pounds.  There  have  been  several  disastrous  fires  resulting  from  the 
storage  of  films.  One  of  the  more  recent  and  severe  being  that  which 
happened  in  Pittsburgh.  The  explosion  of  the  films  in  this  case  caused 
an  enormous  damage  to  the  building,  which  was  of  fire-proof  construction. 
In  the  writer's  oi^inion,  in  the  case  of  film  exchanges,  a  number  of 
fire-proof  vaults  or  safes  should  be  constructed,  giving  ventilation  to  the 
exterior  of  the  building  to  prevent  the  accumulation  of  gases.  It  is  better 
to  have  several  such  vaults  or  safes  rather  than  one  large  one,  as  in  the 
case  of  an  accident  with  one  it  is  quite  possible  that  the  fire  would  not  com- 
municate to  the  others,  and  that  the  damage  would  necessarily  be  much 
less. 


General  Agency  Notes. 

From  California  Knapsack 

The  actual  name  of  the  assured  under  one  of  our  policies  is  Ole  O.  Ole. 

One  of  our  largest  agencies  in  Southern  California  issued  a  policy  in  favor 
of  Walter  Szelonszkiewicz  and  we  had  a  hunch  that  it  would  serve  us  just 
right  if  the  risk  burned.  A  few  days  afterward  the  original  offense  was 
aggravated  by  the  receijjt  of  endorsement  as  follows:  "It  is  understood  and 
agreed  that  the  assured  under  this  policy  is  "  Mary  Szalaskiewicz  "  (wife 
of  Walter)  instead  of  'Walter  Szelonszkiewicz'  as  originally  written." 
Then  we  thought:  "After  that,  if  this  property  burns  it  is  our  own  fault." 
Two  weeks  afterward  we  paid  a  partial  loss  to  the  lady  in  question,  whose 
name  it  is  unnecessary  to  repeat. 
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Mexico  Ffre  Busfness  in  1910 

Reported  to  The  Coast  Review 

Company  Written 

Agricultural $    4,050 

Globe  &  Rutgers 10,141 

New  York  Underwriters      10,177 
Springfield  F.  &  M.    .   .       37.492 

gvea 2,500 

Teutonia 2.500        

Total  Mexico $66,866         $1,505  $528 

New  Mexico  Fire  Business  in  1910 

Reported  to  The  Coast  Review 


Losses 

Prem's 

Incur'd 

$    98 

$    210 

244 

245 

142 

833 

141 

25 

60 

35 

Company  Written 

Atlas &Atlas-Manche»'r  ?  563,174 


Losses 
Prem's  Incur'd 
$11,003        $  9,516 


California  .... 

Colonial 

Citizens 

Continental  Fire 
Ecjuitable  F,  &  M. 


4,603 

226.807 

9,125 

723.940 

59..500 


Fidelity-Phenix  .  .  .  .  411,756 
Fireman's  Fund  .  .  .  .  2.368,481 
Germania  Fire     ....       556,740 

Hartford  Fire 4'^,46fi 

Home,N,Y 1,186.188 

Imperial  Fire  ....  444,497 
London  As&urance  .  as5,5.50 
London  &  Lancashire  486.171 
Merchants,  Denver  .   .  1,535 

National  Fire 1,225.798 

Norwich  Union  .   .       618,798 

Northern  Assurance  .  1.044,104 
North  Brit.  &  Merc'tle        774,4.50 

Orient 362,825 

Providence-Washington  1.500 
Queen  Ins.  Co.  of  Amer.      609,618 

Royal 1,440,113 

•Scot.  Union  &  National  804,051 
Westchester 354,6.55 


87 

4,298 

192 

13,288 

1,322 

8.280 

43,665 

10,435 

921 

20,526 

8,619 

7  ,.868 

10,614 

22,477 
13,9,51 
20,538 
16,151 

7,199 
38 
11,832 
2S,372 
16,902 

7,153 


71 


7.728 

5,227 

28,674 

2.749 

219 

11,149 

6.378 

6.621 

4,110 

18,242 
20,474 
15,962 
11,128 
3.127 

1,634 
14.361 

8,.545 

4,878 


Company  Written 

German,  Pittsburg  .  .  $376,850 
German  Alliance  .  .  .  341,.572 
German-American  .  .  4,795,769 
Germiania  Fire     ....   2,249.878 

Girard  F,  &  M 133,236 

Glens  Falls 756,220 

Globe  &  Rutgers  ....    2,044,302 

Hamilton  Fire 

Hamburg-Bremen  .   .  .      646,792 

Hanover  Fire 663,088 

Hartford  Fire  .       ...    4.271,724 

Home,N.Y 9.022..533 

Home  of  Utah 215.276 

Ins.  Co.  of  North  Amer,  2,020,988 
Ins.  Co.  State  of  Penn.  440,703 
Law  Union  &  Rock  .  .  822,715 
Liv.  &  Lot.  &  Globe  .  .  6.906,227 
London  Assurance  .  .  2,787.006 
London  &  Lancashire  .  2,666,163 
Merchants,  N.Y.  .  .  .  H0,.500 
Mercantile  F.  &  M.  .  .  171.294 
Michigan  F.  &  M.  .  .  .  4.56,698 
Michigan  Commercial  .  850,075 
Milwaukee  Mechanics      1.867,663 

National  Fire 3,041.550 

New  Brunswick  ....  375,000 
New  York  Underwriters  2,.5.52,878 

New  Zealand 1,917,-591 

Niagara  Fire 2,820,i^33 

Norwich  Union  ....    1.700,800 

North  River 523,480 

Northern  Assurance  .  .  3,8(12,369 
North  Brit.  &  Merct'le  3,835,679 
Nortliwestern  National   1,9:34..575 

Orient 1,277.765 

Palatine 1,618,235 


Total  New  Mexico  $14,712,445     $285,740      $183,880 
Oregon  Fire  Business  in  1910 


Reported  to  The  Coast  Review 


Company  Written 

.lachen  &  Munich  ...  $  836,803 

Aetna 4,096,7.50 

.Agricultural 1,280,888 

Alliance 487,.575 

American,  N.J 1,042,84^5 

.American  ('entral  .  .  .  1,662.058 
Atlas  &  Atlas-Manches'r  1,710,703 

Caledonian 1,480,165 

California 1,472,655 

Citizens 792,.565 

Colonial 433,.511 

Com.  Union  Assurance  2,066.510 
Commercial  Un'n.N.Y.  180.263 
Concordia  Fire  ....  854,252 
Connecticut  Fire  .  .  .  2,iai..594 
Continental  Fire    .   .   .   2.940,0.57 

Delaware 02.316 

DabuaueF.  AM.    .   .   .      233,100 

Eastern  Fire 69,100 

Equitable  V.  &  M.  .  .  .  417,495 
Fidelity-Phenix  ....  1,660,020 
Fireman's  I'^und  ....  2,836,731 
Firemen's,  Newark  .  .  325,290 
Franklin  Fire 926,849 


Prem's 

$  14,09:5 
61,994 
23,245 
7,754 
14,624 
29,142 
26,945 
25,499 
24  ,.555 
13,873 
7,259 
31, ,511 
2,192 
13,108 
34,028 
40,246 
919 
4,169 
1,235 
6,496 
27,000 
.%5,078 
4,813 
15,879 


Losses 

Incur'd 

$    8,360 

21,015 

7,779 

1,209 

8,684 

16,492 

4, .592 

5,158 

6,637 

3,770 

1,134 

6,297 

23 

3,893 

22,174 

26,366 

2,305 
1 

1,498 

11,951 

26.592 

77 

8,9:i0 


Pelican 337,096 

Pennsylvania  Fire  .  .  1,419.481 
Peoples  National  .  .  .  1,199,718 
Phoenix  Assurance  .  .  2,0.58,.537 
Phoenix  of  Hartford  .  3,042,692 
Providence-Washington  718,444 
Queen  Ins.  Co.  of  Amer.  3,166,306 

Reliance 792,280 

Rochester-Cterman  .  .  104,100 
Royal  Exchange    .   .   .    1,475,930 

Royal 6,048,805 

Scot.  Union  &  National  2,.578,980 

Security,  N.H 337.030 

Sovereign  Fire  ....  29^,99.t 
Spring  Garden  ....  1,667,073 
Springfield  F.  &  M.   .   .    2,740,020 

St.PanlF.&M 1,643.220 

Sun  of  London  ....  2,7()4,a04 
Sun  of  New  Orleans  .   .      3/9,6/4 

Svea 6^0'f23 

Teutonia ■    •       3b^.941 

Union  Assurance    .   .   .    l'0£3.ozd 

Union  of  Phila 423,320 

Western  Assurance  .  .  2,000,998 
Western  Fire,  Pittsburg      971.210 

Westchester 99o.419 

Williamsburgh  City  .   .       i8^<,o^o 


Prem' 
$5,771 
5.675 
70.779 
.32,614 
2.009 
11,477 
33,594 
21 
11.063 
10,8.56 
72.016 
109.9(i9 
2.925 
33,106 
10,102 
12,807 
100,006 
46,688 
44.526 
2,099 
3,369 
7,286 
13,.522 
8,164 
49,634 
6,319 
39,444 
30,685 
48,125 
31.439 
12,583 
64.187 
44.2.59 
31.607 
19,444 
24,708 
4,697 
23,538 
19,.524 
31,753 
51,604 
9.721 
.56.112 
11.308 
1,396 
21,234 
104,215 
33,315 
5,079 
5,314 
35,767 
51,913 
27,769 
43.192 
6.345 
12,.5.53 
5,722 
26,967 
9,438 
31,738 
7,804 
10,7.59 
4,077 


Losses 
Incur'd 

$      ll.T' 

3. .54© 
33,267 

7,.38» 
267 

5,0.5& 
12,32» 


8,50t> 
5.276 
31,5.54 
,53.421 
2,391 
23.832 
3,616 
4,707 
44,206 
18,621 
25,763 
2 
5,0.56 
1,421 
7, .526 
8,999' 
8,104 
9.52 
30,265 
29.628 
16,372 
20.699 
756 
35,232 
23.485 
12.200 
8,462 
4,497 
1,789 
17.347 
5,58.^ 
17,987 
52,656 
3,418 
15,033 
2,285 

11,431 

38,74& 

11,696 

2,620 

2.667 

14.756 

41.130 

14,762 

19,984 

1,370 

2,013 

4,331 

7,487 

2,782 

12,307 

2,653 

9,885 

2,275 


Total  Oregon    .   .  $140,078„573  $2,204,895    $1,006,442 
UtaKi   Fire  Business  in  1910 

Reported  to  The  Coast  Review 

Company  Written 

Aachen  &  Munich   ...  $  233,875 

Aetna 671.544 

Agricultural 203,1/^5 

Alliance 227,475 


Losses 

Prem's 

Incur'd 

$  3.258 

$  3,641 

10,425 

3,380 

3,199 

1.300 

3,260 

1.008 
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Company  Written 

American,  N.J $  469, (i5? 

American  Central  .   .    .  493,740 
Atlas  tt  Atlas  Manches'r      764, 28(; 

Austin  Fire 228,777 

California 256,950 

Caledonian 269,789 

Citizens 397,008 

Colonial 233.643 

Com.  Union  Assurance  588,237 
Commercial  Un'n,N.  Y.       89,490 

Commonwealth  Fire    .  301,312 

Concordia  Fire    ....  574,455 

Connecticut  Fire    .   .   .  597,185 

Continental  Fire     .   .   .  1,684,855 

Delaware 159,701 

Dubuque  F.  &  M.    .   .   .  637,275 

Equitable  F.  &  M.  .   .   .  92,090 

Fidelity-Phenix  .       .    .  698,454 

Fireman's  Fund  ....  1,070,168 

Franklin  Fire 324,175 

German  of  Peoria  .   .   .  304,810 

German  Alliance    .   .   .  73,412 

German-American     .   .  1,127,946 

German  of  Pittsburg    .  527.704 

Germania  Fire     ....  893,780 

Hartford  Fire  .       ...  4,221,794 

Imperial  Fire 485,450 

Home.  N.  Y 4,009,487 

Hanover 287,400 

Ins.  Co.  State  of  Penn.  285,000 

Ins.  Co.  of  North  Amer.  547,710 

Jefferson  Fire 145,000 

Law  Union  &  Rock    .   .  274,800 

London  Assiu-ance    .   .  500,589 

Mercantile  F.  it  M.     .   .  79,331 

Merchants,  Denver  .   .  7,750 

Michigan  F.  &  M.    .   .    .  59,112 

Milwaukee  Mechanics  ],1.59.soo 

National  Fire 569,198 

New  Hampshire  ....  535,037 

New  Zealand 422,250 

New  York  Underwrs,    .  480,625 

Niagara  Fire     ....  427,631 

Norwich  Union   ....  270,325 

Northern  Assurance     .  995.086 

North  Brit.  &  Merct'le  217,324 

Orient 181,000 

Palatine 441,6.54 

Pelican 28,250 

Pennsylvania  Fire    .   .  1.59,550 

Peoples  National    .   .   .  188,3.50 

Phoenix  Assurance   .   .  816,501 

Phoenix  of  Hartford     .  777.369 

Providence-Washington  302,000 

Prussian  National  ,   .   .  1,108,8'^4 

Queen  Ins.  Co.  of  Amer.  905,371 

Reliance      203,909 

Rochester-German     .   .  67.575 

Royal  Exchange     .   .   .  613,640 

Royal 1,902,.547 

Scot.  Union  &  National  709,715 

Security.  N.  H 471,866 

Sovereign  Fire        .    .    .  148,776 

Spring  Garden     ....  706,938 

Springfield  F.  &  M.   .   .  836.988 

St.  Pauir.&  M 434,720 

State  Assurance  ....  107.708 

Sun  of  London     ....  488.545 

Sun  of  New  Orleans  .   .  50,750 

Svea 230,655 

Teutonia 109,760 

Union  Assurance    .   .    .  —910,703 

Union  of  Phila 346,985 

Western  Fire,  Pittsburg  270,057 

Westchester 209,605 

Williamsburgh  City  .   .  .590,311 

Total  Utah   ....  $42,234,998 


Losses 

Incur'd 

$3,153 

1,633 

3,798 

58 

38 

1,729 

2,033 

970 
1,844 
1.668 
1,841 
3,403 
6,691 

442 
3,868 


6.435 

1,282 

1,636 

57 

2,668 

799 

2,895 

29,571 

3,309 

14,543 

682 

3,595 

4,834 

9,979 

1.174 

2,227 

23 


Prem's 
$  5,545 
7,534 
10,882 
3,308 
3,771 
3,823 
6,000 
3,841 
8,432 
1,198 
4,473 
7,747 
8,305 
19,286 
2,517 
9.022 
1.234 
11,681 
12,831 
4,313 
4,955 
997 
14,271 
6,615 
11,226 
64,251 
6,919 
48,870 
3,966 
4,928 
8,386 
19,558 
4,107 
7,052 
1,422 
99 
762 
13,.543 
7,227 
5..536 
6,259 
6,745 
6,491 
5.000 
14.355 
2,560 
2,737 
6,272 
395 
2,674 
3,359 
4.937 
9,741 
3,574 
11,1.50 
13,281 
2.221 
998 
6.771 
26,091 
9,552 
5,987 
1,616 
9,474 
14.363 
6.698 
1,148 
7,463 
685 
3.700 
1,711 
3.620 
4,189 
2,644 
3,815 
6,767 


$609,618    $208,919 


Washington   Fire   Business  in  1910 

Reported  to  The  Coast  Review 

Losses 

Company  Written    Prem's    Incur'd 

Aachen  i&  Munich  .   .   .  $1,377,764  $  24,449  $  17,230 

-5^'tna 9,825,029  175,079  103,096 

Agricultural 1,665,113  31,212  16.563 

Alliance 1,006,298  19,299  7,656 

American.  N.J 1,844,363  .30.798  19,024 

American  Central  .   .       3,090,081  71,193  43,304 

Atlas'&Atlas-Manches'r  4,219,005  65,742  49',387 

British  America  ....    1,767,124  32.094  16,720 

California 2.101,736  37,141  16,168 

Caledonian 2,597.389  43.841  27,493 

Caledonian-American  .       192,790  2,997  523 

Citizens 2,140,699  36,471  22,184 

Colonial 2,162.122  39.416  22.767 

CommercialUn'nAssur.  4,052,910  65,169  24,7,50 

Commercial  Un'n.  N.  Y.      .520.716  7,627  4'985 

Concordia  Fire    ....    1,446,036  23,237  8,784 

Connecticut  Fire    .   .   .    2,-532,263  45,723  29^619 

Continental  Fire    .       .    5,868,412  86,208  56,281 

Delaware 1,232,188  30,126  18^142 

Dixie  Fire 872,-528  16,449  4,455 

Dubuque  F.  &  M.    ...       717,-535  13,409  19,885 

Eastern  Fire 376,.3,53  7,622  3,340 

Equitable  F.  &  M.  .    .   .       412,-506  9.219  4,935 

Fidelity-Phenix  ....    3,361,221  64,432  46,163 

Fireman's  Fund  .   .       .    5,192,622  112.579  46,351 

Firemen's,  Newark   .  .    1,323,230  25,579  15,0.53 

Franklin  Fire  ...       .    1,672,244  30,760  12^377 

German  of  Pittsburg    .    1,210,489  20,609  3.336 

German  Alliance    .   .   .       .581,124  10,368  7,265 

German-American  .   .   .    7.252,146  128,772  78,149 

Germania  Fire     ....    4,250,811  70,382  36.377 

Girard  F.  &  M 1,0-36,233  1-1,607  4,466 

Glens  Falls 1.612,798  26,763  20,233 

Globe  &  Rutgers  ....    2,-590,295  ,50,632  18.144 

Hamilton  Fire 1,000  48 

Hartford  Fire 7,4-33,3.55  143,484  65,749 

Hanover 2.195.749  33,526  24^8.59 

Hamburg-Bremen  .   .   .    3,-527,285  60,374  31,399 

Home.  N.  Y 13,616,8,59  160,773  68,109 

Home  of  Utah 44:^.267  7,549  4,618 

Imperial  Fire ,55-5,664  11,271  4J87 

Ins.  Co.  of  North  Amer.  3,096,369  64.731  50,600 

Ins.  Co.  State  of  Penn.        664,397  14,464  7,804 

International  Fire  .   .   .       221,107  5,309  96 

Law  Union  ct  Rock  .   .    1.400,832  23,0-54  17,911 

Liv.&Lon.  A  Globe  .    .  10,.5-55,007  172,-509  105,386 

London  Assurance    .   .    5,788,988  109,781  66,206 

London  &  Lancashire  .    4,210,134  75,735  56,-558 

Mechanics  ct  Traders  .    1,101,834  17,005  9,018 

Merchants,  Denver    .   .       314,000  5,038  '  47 

Merchants,  N.  Y.    .   .   .      267,000  3,845  2,006 

Mercantile  F.  &  M.    .   .       856.326  20.284  12,666 

Michigan  F.&  M.    .    .    .       733,621  13.368  5,954 

Michigan  Commercial  .    1.328.222  19.878  3,228 

Milwaukee  Mechanics      5,169.220  80.503  32,259 

National  Fire 7,338,392  114,972  91,164 

New  York  Underwriters  3,417,093  59,370  28.835 

New  Brunswick  Fire    .    1,327,500  22,462  10,879 

New  Hampshire  ....    1,775,628  40,1-59  16,767 

New  Zealand 3,062,259  51,975  25,049 

Niagara  Fire 5,033,255  101,922  63,204 

Northern  Assurance  .   .    5,365,941  92,489  56,435 

North  Brit.  &  Merct'le    5,592,948  99,719  47,789 

Northwestern  National  3,673,460  83,246  36,242 

North  River ],147,.500  26.046  5,.382 

Norwich  Union    ....    2.521,282  52,375  38,690 

Orient 2,035,172  34,052  11,226 

Palatine 3,190,036  48.567  24,061 
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The    Coast  Re  view 


Losses 

Company                   Written  Prern's  Incur 'd 

Pelican $    610,S18  $  IT  330  $  5  835 

Pennsylvania  Fire.   ..    2.59fi.362  4/,218  28.96o 

Peoples  National    .   .   .    1.0fi6.494  16,301  11.509 

Phoenix  Assurance    .   .    3,048.567  60,520  43,187 

Phoenix,  Hartford     ..6.876.359  119.092  69.004 

Providenee-Washington  1,698,189  30.809  21.009 

Prussian  National  .   .   .    3,682,340  34.927  13,493 

Queen  Ins.  Co.  of  Amer.  5,241,602  96,825  54,406 

Rpliance                    •    •    •       947,517  14,348  3.9/1 

Shodeltland    :....       576.589  10.225  2.047 

Rochester-Gernmn    .   .       257,004  o,/46  115 

Royal  Exchange    .   .   .    2,652.544  44  830  2o,193 

P„va  1                             •    •    S,522.614  160,345  /9,699 

scot.  Union  &  National    3.060,706  50,497  24,0.52 

Security,  N.H 1,298,167  20,94  9,264 

Sovereign  Fire    ....       732.950  l;.6l7  16.415 

Spring  Garden     ....    2,824  4s3  69.0/1  48.3.5 

Springfield  F.&M.    .    .    4.327.1.52  S.S.ln6  46  113 

St.  Paul  F.  AM 3,285.739  75.543  .52  .?69 

State  Assurance   ....       247.147  3,457  2,4<0 

Sun  of  London     ....    3..520,.5.57  6.5,.588  36,046 

sun  of  New  Orleans..    JH6.740  11.08  ^4.848 

Sonia- ;::::::  •6i4;i4o    10.549     4.425 

Union  of  Phila ^78,024  17  9-2  9,429 

Union  Assurance    .   .   .  2,.5S1,.849  48,438  26,6/9 

Western  Assurance    .   .  2.070,294  4(  ,2ol  18.6/5 

Western  Empire.   .   .   .  1.26.s,lW  34,801  2.3,2o2 

Western  Fire.  Pittsburg     532,52.5  4,603  1,384 

Westchester 1.707..571  40068  2;U35 

Williamshurgh  City  .   .  1,127,.540  18.801  ^^-''^ 

Total  Washington  $261,-1(54,979  $4,648,940   $2,.599.262 

Wyoming   Fire   Business  in  1910 

Reported  to  The  Coast  Review  bosses 

Company                   Written        Prern's  Incur'd 

Agricu™;.' $    39,675        $     662  $       52 

American  Central  .   .   .           6,7^0              V^-i  ■   ■_  • 

AtU.s&  Atlas  Manches-r      .501,097           9,/84  /^i3 

California 106.365           2,639  /2o 

colonial 21'J.6S0           4  362  660 

Concordia  Fire    ....       183,435           3.210  2,039 

Continental  Fire    .    .   .       297,775           5,422  942 

?^:S^henix:.-::  £m    ^^    ^^ 

Fireman's  Fund 1.628,092  3o,1.50  14.4.81 

Germania  Fire     ....       408,800  7.738  2,149 

Home,N.Y 1,028..580  15  5/3  7,26.8 

London  Assurance     .   .       229,916  4.366  3ol 

London  &  Lancashire  .       297,003  5,627  o2/ 

Mercantile  F.  &  M.     .    .          4,750  94  .^ 

National  Fire      ....        623,3/3  12,35S  -,n.i 

New  Hampshire  ....      294,28o  6,5/8  1 

New  Zealand 284,373  5./55  91 

Norwich  Union    ....       405,936  8./39  274 

Northern  Assurance  .   .       556,081  13  293  l./5b 

North  Brit.  &Mercant'le    520.447  8.836  2,13 

Orient                    .    ■   •    .       128.274  2.667  313 

?'  ic"  n' .    .   .         21.090  509  298 

^.oenix  Assurance    ..       261,.597  5,762  2,819 

Prussian  National.       .         97,125  1,131  14 

Royal  Exchange     .   .   .        67,2.50  1  48o  ..500 

.Scot  Union  &  National     302,17c.  5,911  1.358 

St.  Paul  F.&M 11,000  237  .   •   - 

cL.                            .    .    .       215,165  4,041  .547 

WeJtchester  '.  '. _139^  2,84S  1.102 

Total  Wyoming    .    $9,644,118      $195,360       $46,857 


Losses 
Written        Prern's    Incur'd 


Sundry  Fire  Business  in  1910 

Reported-  to  The  Coast  Review 

Company 

ALBERTA 

Connecticut  Fire    .   .    .   $  322 ,.51 5       $    6,U5       $1,230 

ARKANSAS 
Fireman's  Fund  .   .       .$1,749,4-50      $27,126        $21,619 

TEXAS 
Fireman's  Fund  ....  $8,610,042      $126.3.53        $82,894 

U.  S.  GOVERNMENT 
New  York  Underwriters  $     23,2.50     $      .500       $.   .   . 

Teutonia 5,000  107 

YUKON  TERR. 


Citizens    .   .   . 
Hartford  Fire 


$      1 ,500        $       :>8        $ . 
14,500  522        $  . 


The  Woodward  Suit  Against  the  North- 
western  Mutual   Fire  Association 

In  the  Superior  Court  of  Adams  County,  Wash. 
D.  'Woodward,  Plaintiff,  v.  Northwestern  Mu- 
tual Fire  Association,  Defendant. 

Statement  of  Facts 
Suit  was  brought  by  the  plaintiff  against  the 
defendant  on  August  20,  1910,  to  recover  seventeen 
hundred  nine  and  sixty  hundredths  dollars 
($1,709.60)  alleged  to  be  due  on  fire  policy  of  the 
defendant  covering  the  growing  grain  on  two  hun- 
dred and  eighty-five  acres  of  standing  v?heat.  The 
fire  occurred  about  ten  days  before  suit  was  brought. 
The  plaintiff  alleged  that  the  wheat  would  average 
fifteen  bushels  to  the  acre;  that  the  assured  had  an 
undivided  one-half  interest  in  the  crop;  that  the 
wheat  was  worth  eighty  cents  a  bushel,  that  the 
defendant  offered  the  plaintiff  three  hundred  dollars 
\i  settlement  which  he  would  not  accept. 

The  facts  in  the  trial  of  the  case  were   substanti- 
ally as  follows: 

S    E.  Doolin,  the  warehouse  man  at  Washtucna 
for  Balfour,  Guthrie  &  Co.,  was   the   agent    of  the 
defendant.     He    testified   that   Woodward,    a   few 
days  before  the  crop  was  ready  to  harvest,  came  to 
town  and  hunted  him  up,  asking  him  to  msure  the 
grain  stating  that  the  wheat  would  run  forty  bushels 
totheacre.     The  agent  refused.     Woodward   then 
wanted  to  insure  the  wheat  at  thirty-five  bushels    to 
the  acre        This  the  agent  refused.      Finally  Wood- 
ward said  that  he  could  get  it  insured  for  at  least  20 
bushels  to  the  acre  and  the  agent  told  him  that  there 
were  some  twenty  bushels  of  wheat  in  that   section 
and  that  he  would  issue  a  policy  at  this  rate  but  that 
Woodward  would  get  only  his  actual  loss  if  there  was 
a  fire  it  made  no  difference  what  it  was  insured  at. 
Woodward  proceeded  to  harvest  his  field  of  wheat. 
His  crew  consisted  of  eight  men,  himself,  his  son, 
Roy  Rogers   a  neighbor  and  large   farmer,  Henry 
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Lucy  and  Ralph  Lucy,  his  son,  large  farmers,  and 
the  last  three,  neighbors  of  Woodward,  John  Schmid 
and  two  other  itinerate  harvesting  hands.  Rogers 
and  the  two  Lucys  were  witnesses  for  the  defend- 
ant. They  testified  that  they  helped  Woodward 
harvest  his  wheat;  that  the  wheat  was  not  worth 
harvesting  and  they  so  informed  Woodward  on 
several  occasions;  that  they  would  have  to  run 
half  a  mile  before  getting  a  header  box  full  of  grain; 
they  would  have  to  watch  the  field  and  lay  aside  cer- 
tain grain  in  order  to  get  enough  clean  grain  with 
which  to  feed  their  teams.  That  owing  to  the  poor 
condition  of  the  crop,  Woodward  did  not  finish  the 
field.  One  day  coming  in  on  the  header  wagon, 
Woodward,  in  the  presence  of  Lucy  and  his  son, 
told  John  Schmidt  that  he  wished  some  fellow  would 
burn  the  wheat.  A  day  or  two  later,  at  the  dinner 
table  and  in  the  presence  of  the  harvest  hands 
Woodward  offered  John  Schmidt  five  dollars  if 
he  would  burn  the  wheat.  Schmidt  said  he  would 
doit  for  two  and  one-half  dollars.  The  wheat  was 
stacked  in  three  settings  of  two  stacks  each,  separ- 
ated about  one-fourth  of  a  mile  distant  between  each 
of  the  three  settings.  When  the  harvest  hands  told 
Woodward  that  his  crop  would  not  pay  to  cut 
he  replied  that  he  knew  it. 

The  harvest  crew  pulled  out  of  Woodward's  field 
Friday  afternoon  and  went  over  to  Roy  Rogers  to 
commence  harvesting  there,  a  distance  of  about  two 
and  one-half  miles  from  Woodwards.  They 
harvested  all  day  Saturday.  Sunday  morning  John 
Schmidt  borrowed  a  horse  from  Roy  Rogers  ai}d 
left  the  crew.  He  did  not  return  until  1.00  o'clock 
Monday,  and  when  he  did  come  back  he  told  the 
crew  when  they  cursed  him  for  not  being  there 
when  they  needed  him  most,  that  he  had  had  a  hell 
of  a  time,  not  getting  to  bed  until  about  2.00  o'clock 
that  Monday  morning.  At  1.00  o'clock  Monday 
morning  Woodward's  wheat  was  fired  and  burned. 
When  the  harvest  crew  at  Rogeis"  got  up  Monday 
morning  they  noticed  a  glow  in  the  sky  over  in  the 
direction  of  Woodward's  field.  Lucy  said  to 
Woodward  that  it  looked  like  a  fire,  to  which 
Woodward  replied,  "yes,  that  is  my  wheat  burning.'' 
Rogers'  farm  is  two  and  one-half  miles  from 
Woodward's.  Woodward  did  not  go  home  to  see 
about  his  field  of  wheat  until  Friday  of  that  week. 
About  noon  on  Monday,  however.  Woodward's 
wife  drove  over  to  Rogers'  farm  and  told  Wood- 
ward that  the  wheat  had  been  burned  that  night. 

H.  F.  Kelly,  the  largest  farmer  in  the  district, 
and  who  owns  about  six  thousand  acres,  some  of 
which  adjoins  the  Woodward  field,  testified  that 
the  wheat  was  not  worth  cutting.  To  the  same 
effect  was  the  testimony  of  A.  A.  Seeley,  Roy 
Helm,  Bud  Helm,  Joel  Rinehart.  T.  J.  Sparks, 
J.  J.  Collier,  Dan  Huffman  and  J.  C.  Huffman. 


When  Kelly  got  up  in  the  morning  he  saw  the  fire 
and  went  over  to  protect  his  own  fields.  He  exam- 
ined about  the  stacks  and  found  that  a  long  track 
was  traceable  from  one  setting  to  the  other;  that 
the  shoe  worn  by  the  person  who  evidently  set  the 
stacks  on  fire,  was  a  very  large  shoe,  about  a  No. 
11  with  an  extremely  shaped  point;  that  the  shoe 
was  about  two  inches  longer  than  Kelly's.  The 
harvesting  crew  testified  that  this  was  exactly  the 
sort  of  shoe  that  John  Schmidt  wore. 

There  was  no  testimony  offered  by  the  plaintiff 
that  this  field  of  wheat  would  run  more  than  from 
five  to  seven  bushels  per  acre.  Notwithstanding 
these  facts,  which  were  sufficient  to  convict  any 
person  under  ordinary  conditions  of  arson,  the  jury 
returned  a  verdict  of  four  hundred  and  eighty-six 
dollars,  being  at  the  rate  of  five  bushels  to  the  acre 
at  the  price  which  was  practically  acknowledged  to 
be  the  going  market  price  at  that  warehouse. 


What  was  the  matter  with  the  Philadelphians 
that  they  permitted  the  good  old  ship  Insurance 
Company  of  Pennsylvania  to  sink  in  the  shallow, 
muddy  waters,  when  its  117-year-old  hull  could 
have  been  made  as  good  as  new  ?  The  new 
owners  were  not  of  the  right  sort.  Were  they 
wreckers.?  And  the  Union,  launched  in  1904, 
which  had  passed  through  many  a  storm,  and  had 
French  spoliation  claims  too — was  there  no  Phila- 
delphia pride  in  its  years  and  record  ?  Were 
there  no  rich  merchants  and  sentimental  capitalists 
in  all  the  city  to  save  it  from  the  wreckers? 
"Union"  is  a  better  name  than  "Spring  Garden." 
What  ups  and  downs  this  Union  ship  has  sailed 
on  the  seas  of  underwriting  for  108  years.  Once 
Jacobs  &  Easton  proudly  tacked  up  the  notice 
"The  Union  has  voted  to  increase  its  capital  to 
$1,000,000."  But  alas!  it  never  did.  On  the 
contrary  Ihe  capital  kept  dropping  from  $500,000 
down,  down,  to  $200,000.  Marine  losses  were 
frightfully  bad.  And  then  the  big  fire  of  1906, 
when  it  was  a  large  reinsurer.  Last  year  was  the 
first  dividend  payer  in  six  years;  but  the  loss  ratio 
was  68  percent  and  the  expense  ratio  41,  and 
therefore  no  dividend  was  earned.  The  State  of 
Penn.,  under  the  same  ownership  and  manage- 
ment, had  paid  no  dividends  for  years.  Its  loss 
ratio  in  1910  was  nearly  70  percent  and  its  expense 
ratio  44.  Its  surplus  declined  in  1907-8-9-10. 
There  is  one  moral  to  be  drawn,  and  that  is  this: 
local  agents  lose  confidence  in  a  company  whose 
surplus  steadily  declines. 


In  the  case  of  the  windbag  United  Ins.  Co.  of 
Chicago  the  saying  was  changed  to  United  we  fall 
(fail),  and  divided  is  the  jackpot.  Stockholders 
are  the  only  mourners  at  this  funeral. 
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Hanover  Finance  Company 

Tlio  Ni'W  York  >tat(.'  iiisuranrr  (k'partimMit 
has  investigated  this  aflair,  and  they  find  it 
conducted  alonfi  the  Unes  of  the  hite  Trinity 
Finance  Co..  with  which  Pratt  &  Gngsby 
were  prominently  connected.  George  U. 
Hynson,  at  one  time  connected  with  the 
Trinity  Finance  Co.,  sold  most  of  the  bonds 
of  the' Hanover  Finance  Co.,  which  is  also  a 
Maine  corporation.  It  was  incorporated 
about  the  time  Pratt  &  Grigsby's  Trinity 
Finance  Co.  ceased  actively  to  market  its 
«o-calle<l  gold-certificates. 

The  Hanover  Finance  oflfered  a  halt  mil- 
lion of  its  bonds,  on  an  arrangement  where- 
by the  purchaser  was  to  receive  its  stock 
dollar  for  dollar  for  the  l)onds  purchased. 
Forty  percent  of  this  was  to  bt>  paid  lor 
prom.Uion  to  Ilynson.  The  remaining  60 
nercent  was  to  be  placed  with  a  trust  com- 
pany as  custodian.  The  40  percent  promo- 
tion money  was  entirely  dissipated. 

Promoters'  Characteristic  Misrepresentations 

Its    original  prospectus,  which,   siiue  the 
examinafion,  has  been  superseded  by  one 
intended  in  some  respects  to  meet  the  criti- 
fi«=ms  of  the  insurance  department,  is  not  so 
ornate  and  expensive  as  that  of  the  Trinity 
Finance    Company,   but    is,   nevertheless    a 
credit  both  to  the  imagination  of  the  author 
and  to  the  printer's  art.     It  contains  state- 
ments apparently  intended  to  indicate  to  the 
investor  that  the  entire  assets  of  the  com- 
pany are  pledged  to  secure  the  payment  ot 
its  bonds;  whereas  the  fact  is  that  the  assets 
of  such  company  consist  of  about  60  percent 
of  the  moneys  realized  from  the  sale  ot   the 
bonds,  the  balance  under  its  plan  having  been 
already  disbursed  in    promotion    expenses.^ 
The    prospectus    also    voices    the   spirit    ot 
prophecy  when  dealing  with  the  Income  In- 
surance Company, '  "to  be  chartered  under  the 
Armstrong  Law  of  New  York,"  when  it  in- 
dicates a  probable  premium  income  for  this 
i-ompany  at  the  en.l  of  the  first  six  years  ot 
^•>.-,  •>i)0  000  and  a  profit  of  :'.0  percent  thereon: 
from  whii'h,   accorcHng    to   this,    prospectus, 
the  Hanover  Finance  Company  will  be  able 
at  the  end  of  the  period,  besides  paying  a 
10  percent  dividend  each  year,  to  declare  a 
100  percent  stock  ilivideiul  out  of  a  surplus 
of  nearly  $6,000,000  thus  gained. 

Under   the    caption,    "Larger    Dividends 
Than  Standard  Oil,"  the  dividends  claimed 


to  have  been  paid  in  1909  by  23  stock  life 
insurance  companies  are  pyramidecl  in  such 
a  way  as  to  indicate  an  average  dividend  for 
such  companies  in  1908  of  77  percent,  while 
a  page  is  devoted  to  demonstrating  "Insur- 
ance^ Stocks  Safer  Than  Kailroad  Bonds," 
on  the  authority  of  Bradstreet's  as  follows: 
"During  the  past  ti^n  years  there  have 
been  over  100,000  commercial  failures,  with 
liabilhies  of  over  $1,500,000,000. 

"During  the  past  10  years  600  banks  and 
trust  companies  have  closed  their  doors, 
with  liabiliiies  of  over  $:W0,0O0,000. 

"During  the  past  10  years  there  have 
been  93  railroad  receiverships,  with  stock 
and  bond  issues  involved  of  over  $600,000,000. 
"While  for  insurance  it  can  be  said  that 
for  more  than  30  years  there  has  not  been 
one  single  failure  of  an  old  line  insurance 
company  which  has  continued  on  the  legal 
reserve  basis." 

This  statement  is  thought  to  be  misleading 
in  the  extreme  in  that  it  ignores  the  mutual 
character  of  most  of  the  old  line  hfe  com- 
panies, the  age  of  the  most  successful  of  such 
companies,  the  so-caUe<l  stock  dividends  and 
stock  increases  in  same,  and  the  many  fail- 
ure«  in  life  insurance  promotions  during  tlu> 
past  decade.  The  prospectus  also  contains  a 
number  of  fac-simile  letU'rs  of  the  usual  sort 
from  grateful  investors,  most  of  them  ap- 
parently residents  of  Baltimore  and  New 
Orleans.  Several  of  them  were  communicated 
with  by  the  department  and  indicated  that 
they  umlerstood  little,  if  anything,  of  tlu' 
plan  or  financial  responsibility  of  the  Han- 
over Finance  Company  and  its  promoters. 

Proposed  Income  Insurance  Co. 

The  following  significant  facts  as  to  this 
promotion  are  noted  by  the  examiners: 

1  That  while  the  earlier  prospectus 
promised  the  investor  that  the  Income  In- 
surance Company  would  be  organized  under 
the  laws  of  New  York,  the  newer  prospectus, 
issued  since  the  New  York  insurance  depart- 
ment c-ommenced  its  investigation,  modifies 
this  promise  by  the  statement  that  the  In- 
come Insurance  Company  will  be  organized 
under  the  laws  of  New  York  or  any  other 
state  or  country. 

•?  That  there  have  been  numennis  clianges 
ii^the  board  of  directors  of  the  company, 
several  of  them  due  to  voluntary  with- 
drawals. 

•',  That  none  of  the  promoters  or  organ- 
izers have  invested  so  much  as  a  dollar  m 
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the  bonds  of  the  company  which  are  thus 
attractively  described,  whereas  at  least  one 
of  such  promoters  knew  that  a  similar  scheme 
had  been  practically  abandoned  by  the 
Trinity  Finance  Company  before  the  Hanover 
was  ■  rganized. 

4.  That  the  first  mortgage,  so-called,  con- 
tains a  clause  whereby  the  investor  is  in  so 
many  words  prohibited  from  proceeding  to 
recover  the  money  held  by  the  trustee  until 
November  1,  1914,  in  spite  of  the  fact  that 
a  clause  in  the  bond  states:  "On  default  in 
payment  of  interest  or  of  principal  of  any 
of  said  bonds  the  principal  of  said  bonds 
may  be  declared  due  and  payable  before  the 
above  specified  maturity,  together  with  the 
accrued  interest  thereon  as  provided  in  said 
deed  of  trust. ' ' 

5.  That  the  prospectus  is  misleading  in 
that  it  contains  reprints  of  letters  from 
purchasers  of  bonds  which  contain  state- 
ments such  as:  "The  bonds  are  secured  by 
trust  indenture  with  the  Carnegie  Trust 
Company  of  Xew  York  and  safeguard  the 
principal;"  the  fact  being  that  the  Carnegie 
Trust  Company  merely  guarantees  60  per 
cent  of  the  principal. 


The  Travelers  announces  that  it  is  pre- 
pared to  attach  to  general  health  and  disa- 
bility policies  a  rider  paying  full  weekly 
indemnity  for  total  disability  from  disease, 
whether  the  insured  is  confined  to  the  house 
or  not;  also  paying  50  percent  for  partial 
disability  for  the  period  following  total 
disability  during  which  the  insured  sustains 
a  loss  of  at  least  one-half  his  business  time 
each  day. 

Within  our  knowledge  the  New  York  Life 
has  insured  a  man  well  advanced  in  years 
who  drinks  "hard  stuff"  i-egularly,  who  is 
too  poor  to  ever  pay  his  first  premium  for 
which  he  gave  his  personal  note  to  the 
solicitor.  Is  this  the  way  this  hustling  com- 
pany wrote  the  limit  in  1910  ? 

A.  O.  U.  W.  —  The  Washington  grantl 
lodge  Ancient  Order  United  Workmen  has 
seceded  from  the  grand  lodge  and  will  change 
its  name.  It  is  unwilling  to  pay  its  share  of 
tlie  death  claims  of  tlie  order.  There  is  no 
real  fraternity  in  a  fraternal  insurance  society 
— none,  never,  nowhei-e  ! 

Kilgarif  &  Beaver  won  second  prize  for  the 
Idghest  renewal  percentage  of  1909  business 
of  the  Pacific  Mutual,  througii  payment  of 
premiums  in  cash. 


Three     Months'     Railway    Accidents     in 
the   United   Kingdom 

The  Board  of  Trade  return  of  railway 
accidents  and  casualties  in  the  United  King- 
dom during  the  three  months  shows  that  268 
persons  were  killed  and  2,407  were  injured, 
as  compared  with  272  killed  and  1,959 
injui-ed  in  the  corresponding  period  of  1909. 
No  passengers  were  killed  through  accidents 
to  trains,  but  576  were  injured  through  that 
cause.  By  accidents  from  other  causes  35 
passengers  were  killed  and  614  injured.  Of 
servants  of  companies  or  contractfjrs  101 
were  killed  and  1,127  were  injured.  Of 
trespassers  (including  suicides)  103  were 
killed  and  39  were  injured. 


The  thirty -first  annual  statement  of  the 
Bankers  Life  Association  of  Des  Moines 
shows  $14,145,361  securities  deposited  with 
the  Iowa  state  insurance  department. 
Among  the  $17,246,445  assets  is  $1,860,439 
in  the  form  of  guarantee  notes  not  due. 
Deducting  this  sum,  the  admitted  assets  are 
$15, .386,006,  nearly  all  whicli  total  is  deposited 
with  the  state  authorities.  This  is  certainly 
an  earnest  of  good  faith.  The  death  rate 
per  thousand  in  1910  was  7.57.  Over  13-15ths 
of  the  admitted  assets  is  invested  in  first 
mortgage  loans  on  real  estate.  The  insur- 
ance in  force  is  $451,148,000,  an  increase  of 
$41,15.s,000  in  1910.  AYe  assume  that  every 
truth-telling  life  insurance  man  wishes  to  be 
accurately  informed  as  to  the  resources  and 
affairs  of  this  association,  which  was  organ- 
ized by  Episcopalian  clergymen. 


The  Mutual  Life  will  increase  its  new 
l)usiness  this  year,  by  its  usual  conservative 
methods  which  keep  down  the  expenses  and 
up  the  high  dividends  to  policyholders.  The 
company  wants  substantial  producers. 

The  uniform  fraternal  bill  for  the  regula- 
tion of  fraternals  has  jiassed  the  legislatures 
and  is  now  the  law  of  California,  Idaho, 
Montana,  Oregon,  Utah  and  Washington. 
Hip,  hip,  hooray  ! 

Edwin  S.  Lott  has  been  elected  tlie  latt- 
(ieo.  F.  Seward's  successor  as  ciiairman  of 
the  Bureau  of  Liability  Statistics.  A<lver- 
tising  is  not  included  in  this. 

In  handing  out  your  company's  literature 
underscore  the  salient  features,  which  may 
not  otherwise  "leap  out"  to  notice.  Mark 
them  with  ink  or  "lead"  and  they  will  iIk'h 
be  read. 
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West  Coast  Life  Insurance  Co.  Exam- 
ined by  the  California  State  Insur- 
ance Department 

Insurance  Commissioner  Cooper  and 
his  examiners  have  recently  made  a 
thorough  investigation  of  the  affairs 
and  resources  of  the  West  Coast  Life 
Insurance  Company  of  San  Francisco. 
The  results  of  this  examination  are  very 
flattering  to  the  company. 

Of  the  industrial  department  the 
commissioner  says: 

"Unlike  general  business,  the  invest- 
ment in  the  development  of  an  indus- 
trial business  is  really  an  asset  to  a 
company.  In  fact,  under  the  English 
law  the  development  investment  is  a 
proper  asset  and  is  allowed  in  company 
statements."  [In  this  country  it  is 
not  allowed.  The  assets  of  the  West 
Coast  Life  are  therefore  much  more 
than  appear  in  the  statement.] 

Of  the  ordinary  department  the  com- 
missioner says :  ,     . 

"The  ordinary  department  is  in  a 
flourishing  condition  and  compares  fav- 
orably with  the  experience  of  many 
companies." 

Of  claims:  "All  disbursements  tor 
death,  accident  and  disease  claims  were 
examined.  The  payments  are  promptly 
made.  The  claims  resisted  amount  to 
but  very  little  and  the  company  appar- 
ently is  justified  in  withholding  pay- 
ment on  such  claims." 

Of  the  management :  "If  allowed  to 
remain  under  the  guidance  of  those 
men  who  have  fought  its  battles,  the 
West  Coast  Life  Ins.  Co.  is  destined  to 
take  its  place  among  the  successful 
companies  of  the  country." 

Insurance  and  Financial  Gazette  of 
Belfast,  Ireland,  criticised  the  Pruden- 
tial of  England  because  it  would  allow- 
no  surrender  value  on  a  policy  33  years 
in  force,  which  automatically  lapsed 
because  she  m.oved  to  Canada.  The 
company  then  withdrew  its  advertise- 
ment from  our  Irish  contemporary, 
who  says:    "Editors  are    blamed  for 


blackmailing,  and  readers  sigh  for 
truth  and  facts.  That  companies  are 
in  any  way  to  blame  is  never  so  much  as 
imagined  ;  no  allowance  is  made  for 
the  difficulties  of  editors,  by  the  candid 
recognition  of  the  fact  that  some  com- 
panies will  not  tolerate  the  least  show 
of  independence,  and  that,  with  the 
iron  heel  of  despotism  they  resent  and 
endeavor  to  stamp  out  anything  in  the 
shape  of  candid  criticism." 

Life  Figures  of  Oregon 
Eastern  Press  Figures  are  Wrong 

A  correspondent  writes  us  as  follows: 
"There  is  a  large  immigration  from 
all  parts  of  the  United  States  to  Oregon 
at  the  present  time,  and  many  of  the 
newcomers  have  been  insured   in   the 
East  for  a  number  of  years  past.     This 
business  is  now  being  transferred  to 
Oregon.      In   the  sworn  reports  it  ap- 
pears to  the  insurance  commissioner  as 
TRANSFERRED     BUSINESS     and     NOT    as 
written  business,  because  the  business 
has  been  in  years  past  reported  as  new 
written  business.      It  is  not  business 
written  in  1910.  but  a  Kentucky  paper 
erroneously   reports    this    transferred 
business  as  new  business.    These  pub- 
lished figures  are  absolutely  false.    For 
example,    the  Northwestern  Mutual  is 
credited'  with  $2,900,000  new  business 
in  Oregon,  or  several  hundred  thous- 
and more  than  it  reports  for  the  larger 
state     of    California.      It    is    absurd. 
Where  the  figures  come  from  I  don't 
know.      The  Kentucky  insurance   pa- 
per's statistics  are  unreliable— that  is 
certain." 


New    York    Life    Companies    Compared 
With  Those  Outside 

In  1904  the  New  York  companies  re- 
ceived $96,000,000  more  in  premiums 
and  $110,000,000  more  in  total  income 
than  the  other  state  companies.  But 
in  1910  the  New  York  companies 
(eleven  in  number  reporting)  issued 
policies  to  an  amount  $99,000,000  less 
than   the   outside   companies  (twenty- 
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two  reporting)  and  had  in  force  total 
poHcies  to  an  amount  only  $327,000,000 
more  than  their  competitors.  In  1910, 
further,  the  premium  income  of  the 
New  York  companies  was  only  $24,000,- 
000  in  excess  of  that  of  the  outside 
companies,  and  total  income  only 
$60,000,000  in  excess;  while  still  more 
striking  is  the  fact  that  the  New  York 
companies  actually  show  a  decrease  of 
$4,000,000  in  premiums  for  the  six 
years,  while  their  outside  rivals  show  a 
gain  of  $69,000,000,  it  being  only  renew- 
als, and  not  new  business,  that  kept  the 
New  York  companies'  premium  re- 
ceipts above  their  rivals'  total. 


I   Expected  It— But  Not  So  Soon 

W.  H.  Hyland,  agent  at  Stanton, 
Neb.,  is  using  the  following  circular  as 
a  canvassing  document  to  good  effect : 

"  The  above  is  part  of  the  epitaph 
that  one  man  had  placed  upon  his  tomb 
stone.  For  all  of  us  the  same  inscrip- 
tion may  fill  the  bill.  One  thing  is  cer- 
tain for  all  of  us,  sooner  or  later  our 
earthly  life  will  come  to  an  end.  As 
the  end  is  certain,  it  is  important  that 
we  prepare  for  it  and  since  we  do  not 
know  when  that  time  will  come  we 
should  make  haste  to  get  ready. 

"If  we  live  rightly  it  is  largely  for 
the  good  of  others,  that  is,  for  wife 
and  family,  for  father  and  mother  or 
for  whom  ever  else  we  are  looked  to 
for  care  and  support.  If  we  live  out 
our  allotted  time  we  are  able  to  give  to 
them  the  care  and  attention  that  is 
their  due,  but  if  we  die,  then  they  must 
look  to  others  for  the  support  we  would 
give  them  unless  we  have  been  prudent 
enough  while  well  and  strong  to  have 
secured  insurance  on  our  lives  payable 
to  our  loved  ones  when  we  are  gone. 

"Are  you  so  provided?  Are  you 
carrying  enough  insurance  ?  If  the 
amount  of  it  were  put  out  at  interest 
will  the  income  from  it  be  sufficient 
each  year  to  supply  food,  clothing  and 
education  for  the  ones  left  behind  ?  If 
not,  then  you  should  buy  more  insur- 


ance as  it  is  the  easiest  way  that  one  is 
able  to  acquire  an  estate. 

"It  is  a  serious  matter.  Would  you 
take  a  stranger's  note  or  the  word  of 
him  who  is  here  today  and  away  tomor- 
row ?  When  you  buy  insurance  you 
should  be  sure  that  you  are  getting  a 
good  policy  and  in  a  company  whose 
'promise  to  pay'  is  certain.  Then 
why  patronize  a  stranger  in  so  impor- 
tant a  matter  ?  But  how  many  there 
are  who  buy  insurance  in  just  that  way. 
They  are  pursuaded  by  smooth  talk  to 
accept  of  a  stranger  words  which  they 
may  later  find  to  be  false  and  to  accept 
from  him  a  policy  for  insurance  in  a 
company  they  know  nothing  about." 


The  little  bunko-game  coupon  Key- 
stone Guard  society  made  much  of  the 
age  of  the  alleged  fraternal  insurance 
societies  of  Great  Britain.  Because 
they  were  "several  hundred  years  old," 
therefore  this  little  Pennsylvania- dis- 
gracing fraud  would  live  long  too.  And 
it  lasted  four  years !  Here  is  the  old 
spavined  trot  out.  Our  oldest  reader 
recognizes  it:  "The  oldest  fraternal 
society  in  England  is  the  Count  De 
Winton,  which  has  existed  739  years 
without  a  defalcation."  The  Count 
must  answer  for  many  sins  in  America. 
"The  next  oldest  is  the  Lord  Evans, 
which  has  existed  549  years."  We 
add,  for  the  benefit  of  the  younger 
reader,  that  these  old  societies  are  not 
insurance  associations  and  have  only  a 
nominal  membership.  They  guarantee 
nothing  to  their  members.  Bear  this 
in  mind  when  next  a  fraternal  insur- 
ance society  publishes  similar  things. 


The  new  San  Francisco  Life  begins 
in  cloudy  weather.  One  lightning 
stroke  has  shot  the  secretary  into  the 
middle  of  next  month.  Where  is  the 
receiver?  One  bell,  please.  Oh,  this 
is  not  Easy  street. 

The  Mutual  Life  prints  five  good 
catch  words,  to-wit:  "maximum  divi- 
dends minimum  net  cost." 
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The  Royal  Arcanum  has  been  officially 
examined.  The  outcomings  are  not 
wholly  satisfactory.  It  appears  that 
members  aged  65  and  more  all  Pay  the 
same  assessment  rate  and  may  pay  halt 
cash  and  half  note,  the  latter  to  bear 
interest  and  be  a  lien.  This  generous 
feature  is  weakening  the  order. 

Owners  and    trustees  of  first  class 
buildings  too  often  "figure"  that  no 
total  loss  can  occur,  and  that  probably 
only  20  percent    damage  may  be    m- 
curred      In  this  belief  the  thought  of 
a  conflagration  or  of  deliberate  incend- 
iarism does  not  enter.     But  there  are 
half  losses  and  total  losses  m  the  best 
built  structures  when  there  is  no  con- 
flagration.     Even    a    fire  -  proof  sky- 
scraper  may  have   (and    has   had     a 
hundred  or  two  hundred  thousand  loss 
from  a  fire  which  starts  and  destroys 
an  adjoining  building.     Contents,  too, 
should  be  considered.     Some  contents 
make  so  fierce  a  fire— as  drygoods  and 
groceries  and  paints  and  oils-that  the 
best  brick  and  steel  buildings  are  badly 
damaged  or  practically  destroyed.    The 
offer   of  lower   rates  on   condition  ot 
accepting  the  70  or  80  percent  coinsur- 
ance clause  should  be  accepted,     it  is 
cheaper  and  affords  better  protection 
than  the  lower  total  with  its  lower  rate. 
Coinsurance  is  reduced  rate  insurance. 
It  is  an  offer  of  a  "commodity"  in  a 
wholesale  quantity  at  a  wholesale  rate. 
A  recent  case  in  point  was  the  Cincin- 
nati  chamber   of  commerce  building, 
with  a  sound  value  of  $536,000,  a  fire 
loss  of  $202,265,  and  with  only  $105,000 
insurance.     The    chamber  lost    nearly 
$100,000  by  refusing  to  carry  80  per 
cent  coinsurance,  though   thereby  the 
premium  rate  would  have  been  40  per 
cent    less.     The    chamber    men    were 
"retailers"  in  spirit  and  they  took  one- 
fifth  of  the  required  protection  at  the 
retail  rate. 


Acknowledged 

Supplement  to  Insurance  Laws  of 
Montana,  by  the  12th  legislative  session. 
From  Insurance  Commissioner  Cun- 
ningham. 

Fees  and  Taxes  Charged  New  York 
Companies  by  Other  States.  From 
Supt  Hotchkiss,  Albany. 

Idaho  Preliminary  Report:  I.  C. 
Hattabaugh,  Ins.  Com.  Insurance 
Laws  of  Idaho,  1911. 

Canada  Preliminary  Report:  W. 
Fitzgerald,  Supt.  of  Ins.,  Ottawa. 


Equitable  Life  Assurance  Society 
Statement 

The  fifty-first  annual  report  of  the 
Equitable  Assurance  Society  of  the 
United  States  shows  total  assets  of 
$494  715,923,  and  $85,095,459  surplus, 
including  the  deferred  dividend  fund. 
New  insurance  paid  for  was  $111,381,- 
126.  The  outstanding  insurance  is 
$1,347,158,692,   a    gain    of    nearly    12 

millions. 

Total  amount  paid  to  policyholders, 
$53,439,360.  Death  benefits  amounted 
to  $19,351,346,  and  the  company  adver- 
tises that  98  percent  of  the  policies  paid 
in  this  country  were  paid  within  one 
day  after  proofs  of  death  were  received . 
Dividends  paid  stockholders  were  $7,000 
or  7  percent.  The  new  federal  corpora- 
tion tax  paid  was  $93,017.  The  aver- 
age gross  rate  of  interest  realized  in 
1910  was  4.48  percent. 

Marine  Loss.-Str  Whidby,  wooden, 
plying  between  Puget  Sound  towns, 
burned  at  wharf.  May  9.  Str  was  an 
oil  burner. 

The  threatened  reserve  investment 
bill  did  not  materialize  anywhere  in  the 
Pacific  West  in  the  past  legislative 
frosts.  The  life  companies  are  invest- 
ing more  funds  in  the  West  than  for- 
merly and  are  making  a  showing  there- 
of. 
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LOOKING    BACKWARD 


Twenty  Years  Ago 

Rates  in  Seattle,  Wash.,  were  lowered  by 
the  Pacific  Insurance  Union. 

The  IMutual  Life  bought  the  southeast 
corner  of  Sansome  and  California  streets, 
San  Francisco,  and  began  tlie  erection  of  a 
building. 

Kilgarif  &  Beaver  were  appointed  Califor- 
nia agents  of  the  Pacific  Mutual  Life  Ins.  Co. 
Geo.  H.  Tyson  was  appointed  general 
agent  of  the  German  -  American  Ins.  Co.  of 
New  York  for  the  Pacific  Coast.  He  had 
previously,  for  twelve  years,  been  employed 
by  the  Fireman's  Fund  Ins.  Co.,  as  office 
boy,  clerk,  special,  adjuster,  and  assistant 
secretary. 

The  Tacoma  Insurance  Union  was  organ- 
ized. The  agents  signing  were:  J.  G. 
Parker,  J.  C.  Brockenbrough,  Jr.,  Edw.  B. 
Powell,  Morrison  &  Balkwell,  •  Gans  & 
Puffer,  Weaver,  Shoemaker  &  Co.,  C.  B. 
Weiler,  Sampson,  Guyles  &  Ketner,  Pritch- 
ard  &  Jacobs,  Kandle,  Young  &.  Manning, 
F.  C.  Ambridge,  Kahler,  :McCain  &  Fitch, 
Cavendar  &  Fowler,  Turner  Bros.  &  Co., 
TarbeU  &  Seeley,  Taylor,  Gunston  &.  Barber, 
Robert  Burns,  C.  O.  Morgan.  R.  E. 
Anderson  &  Co.  and  Delprat  &  Ball  signed 
later. 

Twenty  years  ago  Captain  GoddardEzekiel 
Dodge  Diamond,  who  claimed  to  be  95  years 
old,  walked  into  the  Coast  Review  office  and 
tried  to  sell  the  editor  a  book  on  Love, 
Literature,  Lying  and  Law,  or  some  such 
title.  "Look  at  my  eyes,"  he  said.  The 
eyeballs  were  fiat.  '  'I  read  without  specks, ' ' 
he  said.  "Now  look  at  the  hair  on  the  back 
of  my  hand  and  wrist."  It  was  black. 
"Turned  from  gray  to  black,"  he  said, 
"And  not  an  unsound  tooth  in  my  head." 
His  voice  was  strong.  "When  I  was  a  small 
boy  in  Maine,"  he  chatted,  "not  long  after 
the  death  of  George  Washington,  my  jx^ople, 
who  were  very  religious,  actually  went  into 
the  cellar  every  Monday  morning  and 
switched  the  barrels  because  the  cider  had 
worked  on  Sunday."  We  suspect  that  the 
pleasant  old  "captain"  is  a  cheerful  liar. 
But,  any  way,  he  is  a  wonderful  old  man. 
Wlien  about  70  or  90  or  thereabouts  he  was 
"elevator  boy"  in  the  old  Baldwin  hotel. 
He  now  claims  to  be  115,  on  May  1.  He  is 
a  vegetarian  and  a  total  abstainer  from 
intoxicants. 


The  Security  of  New  York,  represented  by 
Bigelow  Bros. ;  the  Niagara,  represented  by 
John  Landers ;  and  the  London  &  Lanca- 
shire, represented  by  Henry  Dreschfield, 
gave  ofiicial  notice  of  their  intention  to 
withdraw  from  California. 

On  January  5,  in  Washoe  City,  Nevada, 
the  residence  of  Senator  Lambert  was  de- 
stroyed, whose  two  sons,  aged  11  and  18, 
perished  in  the  flames. 

Here  are  some  of  the  rates  in  San  Fran- 
cisco in  1866 :  Lumber  yards :  within  25  ft.  of 
any  frame  bldg  or  other  lumber  yard,  $3.75; 
over  25  ft.,  $3.00.  Breweries:  frame,  with  malt 
house  detached,  and  distant  100  feet  from 
other  frame  buildings,  $4.00.  Wholesale 
drug  stocks:  to  be  charged  in  addition  to 
basis  rate  on  merchandise,  $1.00 
In  1866 


Office  of  the  Phoenix  of  Hartford. 

The  above  copy  of  an  old  cut  is  a  picture 
of  the  San  Francisco  office  of  the  Phoenix 
Insurance  Co.  of  Hartford.  There  were 
horse  cars  in  those  unhappy  days  when  the 
electric  light  and  the  sparkers'  telephone 
were  unknown.  The  stock  of  tliis  company 
advanced  35  percent  in  three  months. 

Pike's  opera-hou.se  in  Cincinnati  burned, 
with  a  loss  of  $3,000,000. 


The   Press 


Our  esteemed  contemporary.  Insurance 
^Monitor,  of  New  York,  was  burned  out  last 
month.  The  loss  includes  Insurance  Law 
Journal  and  other  publications.  Of  course 
the  loss  is  fully  covered  by  insurance.  There 
has  been  little  delay  in  the  installation  of  a 
new  printing  plant  and  the  publication  of 
the  regular  editions. 


The  president  of  the  National  Association  of 
Local  Agents  is  doing  the  Pacific  Coast.  We 
hope  he  is  doing  as  he  would  be  done  by. 
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.  ir-      ^*  T^^rAT    FIRE    IIsSURANCE   COMPANY, 

The  Proposed  Western  National  F.re  of  ^^^^^f  ^^  ^^^^^  in  Membership 

Sacramento  Certificate,  a  copy  of  which  I  have  read  and 

—  the  terms  ot   which    I    understand,   and   1 

tions  to  be  .n   F.ery  Territory  m  ^^  ^^  ^^  ^^^^  qualifications  of  agents  and 

We  continue  in  this  issue  to  pay  our  ^^^  ^^^^^  j^^^^^^.^^  ^1  applicants  for  msurance ; 
compliments  to  the  Sacramento  Hold-         ^^^^^^.   t^  give  such  i"fo™f.«"Xr^ 

ing  Company  and  the  possible  Western  ^ay  Vo^^^^^T ^"^.I^  ^^^^ 

National  Fire  Insurance  Company   of  fj^^'jJJ^;!,  ^f  the  Western  Jsational  Fire 

Sacramento    Cal.     There  is  no  charge  insurance    Company    when     called     upon, 

tsacrameiiLu,  v.ai  pxceot  in  agency  work  in  any  community, 
for  this  advertismg.  Dated  at      .      this.    .    .  dayof  .   .    .^191. 

To  induce  Californians  to  part  easily  Applicant. 

and  soon  from   their  money  the  pro-  witness •   •   •   •  ^^^^^,3. 

mntprs   have  hit  upon    an    ingenious  '   '   '   '       ,    ^       u  ^1, 

moters    nave          J'                           ^.  -p^j^  -^  ^^e  bait,  alias  rebate.    Hook 

scheme,     ihe  knowieage  oi  uic  Get  rich  quick       Special  contract 

holder  of  the  fire  insurance  business  J^^"    .^^Vdn^^^^^^ 

is  assumed  to  include  knowledge  ot  the  ^^j^^^nity.      We    promoters    bind    a 

qualifications  of  an  agent  and  of  the  (^^j^pany  not  in  existence,  which  is  to 

nhvsica]  and  moral  hazards  of  a  risk-  be  controlled  by  men  whom  we  do  not 

?f?rrse  experience  as  an  inspector  or  know  1     Lo^Us  go^^^ 

surveyor    is  unnecessary.     No  under-  ^^^^^^^^S '     F^^^^^^ 

writers' board  requires  any  experience,  ^^^j^^^y    fellow   can  not  have  —  and 

of  course  not:  the  idea  !  which  no  other  company  can  afford  to 

A  "commission  fund"  is  to  be  set  pay. 

Sacramento    Holding    Co.      We     had         ^,^^    ^,^^^^^^   Eeceived,  receipt  of  which  is 

almost  written  it  "Hold-up."     It  is  not  ^^^^^^^  acknowledged,  and  alsoin  considera- 

stated  how  the  holding  company  can  tion  of  the  application  of  .   .   •    ■   •.  ■    _    • 

btaueu   iiw  p,vi^t-  r.f  for  ths  Membership  Certih- 

bind  a  fire  company  not  yet  in  ex  st  o^^^.  ^^.^^^  ^^^  ^^^^^  ^^  p^^^^^^  ,,,tain 

ence,  nor  by  what  reasoning  any  court  ^^^^^^^^^^  services  for  this  company,  the  said 

would    hold    valid    such    contract    by  ^y^j^tem  National  Fire  Insurance  Company, 

another  company  in  behalf   of  a  non-  ^^len  organized,  hereby  guarantees: 

anotner  coiiipa  J'                    Wpvp    is  the  FIRST  -    To  set  aside  a  Commission  Fund, 

existence  fire   company.     Here  is  tne  JJ^^^^^  \^^the  usual  conmiissionspay- 

APPLICATION    FOR    MEMBERSHIP  ^Ik  J-f^^^/^^  ^-^^^^^  .^d  to  be  assigned 

Bureau  of  Inspection  ^^^  ^^.^  agents  to  said  company  for  the  pur- 

No.-        -  poges  herein  indicated; 

In  consideration  of  my  having  purchased  SECOND:  The  amount  of  said  fund  shal 

(in  accordance  with  the  terms  ot  the  sub-  ^^.^^j^t,   of    all    premiums    said 

scription  agreement)           -  „  .  .^ f^^^^^j^O  company  received  in  cash  onfirst  year's  and 

.be  setSe  by    thJ^^S^N^^      Sfi^^  anl    L.ico,    all   of   which    fund 
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to  be  created  out  of  commissions  payable  to 
agents: 

THIRD:  Said  company  agrees  to  divide 
said  fund,  at  the  end  of  each  calendar  year, 
for  twenty  years,  into  one  hundred  shares, 
and  to  pay  to  said  above-named  holder  here- 
of, his  executors  or  assigns,  within  thirty 
days  hereafter,  during  said  period  of  twenty 

years share    ...    of    said  fund". 

This  payment  is  to  be  in  addition  to  the 
regular  dividends  payable  on  his  stock  in 
said  company. 

In  vitness  irhereof,  the  said  Western 
National  Fire  Insurance  Company  has 
caused  this  membership  certificate  to  be 
signed  by  its  duly  authorized  otficers  and  to 
be  sealed  with  the  seal  of  this  company, 
this    .    .    .    day  of A.   D.    191  .    . 


business   is   written   now   than   before 
the  great  fire. 


.Secretary, 
(Seal) 


President. 


London    &     Lancashire     Fire    Insurance 

Company 

It  Is  Now  in  Its  50th  Year 

In  the  year  preceding  the  great  con- 
flagration in  San  Francisco  the  London 
&  Lancashire's  premium  income 
amounted  to  $7,433,000.  This  has  been 
increased  since,  to  $11,222,000  in  1910. 
During  the  same  period  the  company's 
reserves  increased  from  $10,785,000  to 
$12,305,000,  and  are  now  fully  $1,000,- 
000  in  excess  of  the  annual  income. 

The  assets  on  January  1,  1911,  were 
$18,103,840.  They  consist  of  improved, 
unincumbered  realty;  mortgages  on 
real  estate;  government  and  state  and 
municipal  bonds;  railway  securities, 
etc.,  all  of  the  gilt-edged  variety  and 
availability.  The  interest  income 
gained  $58,000  last  year.  This  strong 
British  office  transacts  no  life  business. 

The  London  &  Lancashire  was  organ- 
ized in  1861  and  will  therefore  be  50 
years  old  this  year.  The  next  annual 
report  will  be  a  "jubilee"  one.  The 
premium  income  for  1910  was  $11,222,- 
020,  and  it  is  expected  to  make  a  notable 
gain  in  this  half-century  anniversary 
year. 

Consulting  the  Coast  Review  Fire 
Chart  we  find  that  Manager  Wyper  of 
the  Pacific  department  is  writing  nearly 
a  half-milHon  premiums  yearly,  with 
moderate    losses.     Considerably    more 


Life   Insurance   Notes 

Is  it  possible  that  certain  general 
agents  of  the  Northwestern  Mutual 
Life  are  again  trying  to  obtain  control 
of  the  company?  Otherwise,  why 
these  suits  for  a  receiver?  why  this 
denunciation  of  the  present  manage- 
ment as  incompetent  and  extravagant? 

The  Pacific  Mutual  Life  leads  in 
California  and  in  Washington  in  acci- 
dent and  health  premiums  collected  in 
1910. 

The  Bankers  Life  Association  of 
Iowa  has  in  force  in  the  Pacific  West 
these  sums: 

California $21,464,000 

Colorado 11,420,000 

Idaho 4,070,000 

Montana 7,406,000 

Oregon      8,772,000 

Utah 2,514,000 

Washington 12,796,000 

Wyoming 1,872,000 


$70,314,000 
It  now  looks  as  if  the  Equitable  will 
be  mutualized  at  an  early  day,  the 
stock  being  purchased  out  of  the  un- 
assigned  surplus,  in  which,  of  course, 
the  stockholders  have  some  legal  rights. 

Pratt  &  Grigsby,  we  are  told,  cleared 
$60,000  out  of  the  promotion  of  the 
Western  States  Life.  The  stockholders 
paid  it. 

Floyd  Elmer  De  Groat  of  San  Fran- 
cisco has  written  an  excellent  paper  on 
"The  Promoter  in  Life  Insurance: 
His  Enterprise." 


— San  Francisco  Fire  Department. — 41 
engines  and  12  chemicals  in  service;  2 
water  towers;  3  batteries;  2  fire  boats. 
There  are,  besides,  12  engines  in  re- 
serve. Fresh  hydrants  in  service, 
4,360  ;  salt,  28.  Fresh  hydrants  five 
years  ago,  4,217.  There  are  71  more 
fire  alarm  boxes  now  than  before  the 
fire. 
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^.^AK.  P   *M    INSURANCE  CO.      investments.    They    wisely   prefer    to 
MICHIGAN  F.&I^  INSURANT  ^^_^^    ^^    ^^^    company,   which    has 

^  -       •     A..ets  Reserves,  Surplus  and      arrived  at  a  time  when  handsome  divi- 
Ga.ns  m  Assets,^Rj-^e  ^^^^^  ^^^  ^^  ^^.^  ^^^^^  materially  m- 

This    is    the    thirtieth    year  of  the  --^^"/^^//"JP^^^erritory  General 

,,r-  I.-          iTivo  nnrl   Marine  Insurance  In    Facitic    uoast   veniLuij^    vj 

Michigan  F;^^;"^.^^^;f  the  annual  Agents  C.  A.  Henry  &  Co.  are  writing 

^trmenVfho^  r  w^lf  estahlished,  a  yearly  ^^^^^-^:^X^:Z 

T^-i!:Z'Zt!:^^o^  l:JX^r.rel^s.le    been 

f;:  randve'y  sut^^^^^^^^^  fire  insur-  written  with  only  $146,520  losses,  or 

ance  company.     Its  record  and  its  prac-      36.7  percent.__ 

tices  are  good,  and  its  management  is  Columbia.  -  Report  of  the 
uniformlyconservativeand  safe.  The  ^  British^  Col  ^  Commission  1910.  Ap- 
favorable  underwriting  experience  ^.^^^^  ^^^^^  Revised  Statutes  of 
justifies  the  payment  of  good  dividends  ^  ^.^.^^  Columbia.  Printed  by  author- 
to  the  stockholders.  i^y  of  the  Legislature.      For  a  copy  of 

The  statement  of  January  1st  pre-  ^^.^  j^tej-esting  report  we  are  indebted 

sents  these  totals:  to  the  Mainland  Fire  Underwriters  As- 

.   .   .$1,374,194  sociation  of  Vancouver.  B.  C.      it  is  a 

t           .ne  reserve'   '        •   •   •     536,366  large  pamphlet  of  50  pages,  mdexed. 

Remsurance  reserve  ...               ^^^  Thf  statements  before  the  commission 

PrhoL'-pIus-   :  :  :  .   .     757,616         L  made  by  secretary  a.  W,Ross  of  the 
Policyholders       p  ^^^^^^^         Mainland  Board  are  given  in  full.    We 

~;gures  are'  all  larger  than  a  X^—^L^ti^^^^^^^ 

year  ago.       Business    has    mcreased  ^^^^^P^^^^f^J,^  recommends  that  an 

There  was  a  good  underwriting  protit  .^^^^^^^^  department  be  created  ;  that 

on  the  year's  transactions.    In  the  past  ^^  unlicensed  companies  or  associations 

four  years  the  Michigan  has  written  ^^  ^^^.^  representatives  be  permitted 

S2  355  749     net    premiums    and    paid  ^^  g^j-^,jt  business  in  the  province  ;  that 

$l'075'631  losses,  a  loss  ratio  of  45  per  ^^j  usurers  should    be    permitted    to 

In^^pLCin  the  same  f  our  years^  ^-^^U^^:::S^Z 

The  company  is  making  «^oney  in  its  ^^tain  mspect^^^^^^^ 

underwriting  department  and  addmg  ohmn.^S^^^  lice^^^^^^  ^^  ^^  .^^^^^  .  ^^^^ 

these  profits  to  its  surplus  funds  for  ^^^  ^^^^^  ^^^  associations    obtain    a 

the  better  protection  of  its  policyhold-  ^.^^^^^  ^^^   ^^^^  ^  deposit  less  than 

ers.  $20,000,  or  give  a  satisfactory    bond; 

The  income  of  the  company  last  year  ^^^^  further  license  from  municipalities 

was    $681,733.   and    the  expenditures,  ^    ^^^  required  ;  and  that  the  licensed 

MudYng  taxes  and  ten  percent  divi-  company  shall  satisfy  the  department 

dends  were  only  $618,409.    Dividends  of  its  financial  standing. 


ORGANIZED  1881 


MICHIGAN 

Fire  and  Marine  Insurance  Co. 


OF  DETROIT,  MICHIGAN 


Statement  Janxiary  1,  1911 

«c«wc.'    n $    400,000  00 

KtSERVE  for  Unearned  Premiums  on  Unexpired  Policies 536  366  12 

RESERVE  for  Losses  Unadjusted  and  not  Due  .  4qai9ia 

;"/"""'"' •...•.•.■.•.■.;:;::  :^Z^ 

***^^* 1,374.193  77 

INCOME 

NetPremiums. ^    630,89147 

'"*•••"»'  •^'^ 50,841  66 

Total  income $    681.733  13 

DISBURSKMENTS 

'■°«"P*'«' "....$  298,165  84 

Dividends  to  Stockholders 40  000  00 

Expenses,  taxes,  etc 28o',242  97 

Total  Disbursements $  618,408  81 

COMPARATIVE     FIGURES 

'     January  1,  1910  January  1,  1911 

''*P'*** $    400.000  00  $    400,000  00 

Reinsurance  Reserve 501,723  44  536,366  12 

Losses  Unadjusted  and  not  Due 46,565  65  49,412  36 

■^•^  S*""?'"* 343,706  12  357,616  29 

^•'*** 1,301,993  02  .1,374,193  77 

M.  W.  O'BRIEN      E.  J.  BOOTH      H.  E.  EVERETT      E.  P.  WEBB 

President  Vice-President  Secretary  Asst.  Secretary 

PACIFIC  DEPARTMENT :  Embracing  California,  Nevada,  Utah,  Arizona, 
Oregon,  Washington,  Idaho,  Montana,  Hawaii  and  Alaska 

C.  A.  HENRY  &  CO.,  General  Agents 

Northwest  Corner  Sacramento  and  Sansome  Sts.,  San  Francisco 

SPECIAL   AGENTS:     Los   Angeles-LESLIE  H.  LORD,      JAS.  F.  BOYLAN 

Portland— E.  R.  THOMPSON        Seattle-W.  S.  GILL 

San  Francisco-J.   N.   WATERS,   JAMES   R.  KENNA 

Losses  Paid   Since  Organization,   $6,168,299  65 
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Montana  Fire  Ins.  Co.  Promoters  Get 
20  Percent — State  Auditor  Cunning- 
ham Will  Subject  It  to  a  Thorough 
Examination 

This  promotion  company  promises 
much,  among  them  this  :  that  it  will 
organize  next  month.  The  literature 
of  the  premoters  has  been  very  decep- 
tive. W.  A.  Matthews,  A.  L.  Rankin 
and  Henry  A.  Meyer  are  the  "fiscal 
agents,"  promoters  and  organizers. 
The  cost  of  promotion  has  been  20  per 
cent,  and  this  fact,  at  the  suggestion 
of  Insurance  Commissioner  Cunning- 
ham, is  now  stamped  across  the  sub- 
scription blanks.  The  first  2,500  shares 
($100)  are  sold  at  not  less  than  $200  a 
share;  the  remainder  at  not  less  than 
$300  a  share.  The  promoters  are 
actively  engaged  in  selling  the  stock. 

In  answer  to  a  letter  from  the  Coast 
Review,  Insurance  Commissioner  Harry 
R.  Cunningham  writes  as  follows  about 
the  Montana  Fire  Ins.  Co.: 

"  The  company  has  not  been  licensed 
to  transact  business  in  this  state,  nor 
will  it  be  licensed  until  it  has  com- 
pletely finished  its  promotion  and  per- 
manent organization,  complied  with 
every  requirement  of  the  law  and  been 
subjected  to  a  scrutinizing  and  careful 
investigation,  not  only  as  to  its  finan- 
cial condition,  but  as  to  its  general 
scheme  of  promotion,  conduct  of  busi- 
ness and  character  of  operations." 


1911's   First  Big   Conflagration 

Bangor,  Maine,  was  very  compactly 
built,  in  the  business  section,  in  the 
valley.  A  press  dispatch  says  this 
compactness  aided  in  the  rapid  and 
uncontrollable  spread  of  the  flames. 
It  is  probable  that  the  fire  started  in  a 
bicycle  repair  shop,  on  Sunday  after- 
noon at  5.  Flying  brands  started  fires 
on  shingle  roofs  all  around.  Vain 
efforts  were  made  to  stop  the  fire  by 
dynamiting  several  blocks,  but  the  fire 
leaped  across  or  the  hot  air  and  flying 
sparks  set  fires  beyond.  About  100 
business   buildings  and    285   dwellings 


were  destroyed .  The  property  loss  was 
about  $8,500,000  and  the  insurance  loss 
about  $2,500,000. 


Warning  Against    Professional  Twisters 

The  Missouri  insurance  superinten- 
dent warns  the  public  against  the 
Kight  Audit  and  Abstracting  Co.  and 
others.  He  says:  "Such  audit  compan- 
ies are  not  only  indulging  in  the  repre- 
hensible practices  of  twisting;  but  are 
deceiving  policyholders  to  their  disad- 
vantage." 


National   Board    Meeting 

President  Damon  in  his  annual  ad- 
dress presented  statistics  showing  that 
the  underwriting  profit  last  year  was 
4.89  percent.  A  ten-year  table  shows  a 
loss  of  1.01  percent.  The  average  rate 
of  premiums  declined  in  1909  and  1910. 
Expense  and  commission  ratios  have  in- 
creased. The  loss  ratio  last  year  was 
49.7  percent  of  premiums  received;  ex- 
pense ratio,  39.2;  average  premium 
rate  $1.08  ;  taxes,  2.82  percent  of  prem- 
iums, and  5.64  percent  of  premiums 
less  losses.  Geo.  W.  Babb  of  the  North- 
ern was  elected  president. 


The  Liverpool  &  London  &  Globe  was 
75  years  old  on  May  1.  Hale  and 
hearty,  thank  you,  and  alwavs  young 
and  strong. 


The  National  Life  of  Vermont  is 
advertising  for  a  general  agent  for  all 
of  eastern  Oregon. 


Liability  commissions   paid  in    New 
York  now  range  from  12i  to  17i  perct. 

American  life  insurance  expense  ratio 
is  again  increasing. 


And  Gage  E.  Tarbell  was  not  elected 
president  of  the  Equitable  Life.  Is  it 
possible  that  he  expected  it?  He  did 
not  vote.  Of  the  31  directors  who 
voted  for  President  Day,  20  were  elected 
by  the  policyholders. 
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Policyholders  of  California  Mutual  Live 
Stock  insurance  Association  Sued 
by  Receiver 

They  Believed  in  Cheap  Insurance  and  Are  Now 
Being  Sued  on  Their  $60,000  Premium  Notes 

The  Cahfornia  Mutual  Live  Stock 
Insurance  Association  of  Oakland  is  in 
the  hands  of  a  receiver,  W.  C.  Holliway, 
who  has  a  mass  of  long  unpaid  loss 
claims.  The  stock  insured  died,  as  live 
stock  has  a  way  of  doing,  most  unreas- 
onably. The  only  way  to  pay  a  part  of 
these  long  overdue  death  claims  is  to 
recover  under  the  premium  notes  given 
by  the  credulous  and  now  unhappy 
members  of  the  defunct  society,  whose 
faith  in  cheap  insurance  has  been 
shiveringly  shocked.  The  amount  of 
the  premium  notes  is  some  $60,000, 
signsd  by  sturdy  sons  of  the  soil  and 
racy  men  of  the  road.  The  defense 
offered  by  the  first  sucker  on  the  legal 
hook  is  that  the  association  was  never 
legally  organized  and  therefore  never 
legally  able  to  accept  and  hold  and  sue 
on  a  promissory  note  for  a  premium 
for  the  promise  of  protection. 


Denied  a   License   in   Utah 

The  ruling  of  the  Utah  department 
refusing  a  license  to  the  Northwestern 
Mutual  Fire  Association  of  Seattle  has 
been  re-affirmed.  One  reason  assigned, 
it  is  said,  is  that  the  association  carries 
too  large  a  line  on  single  risks. 

From  Coast  Review   Extras 

Seattle  is  to  have  a  stamping  bureau 
of  the  right  stamp. 

In  California  the  interinsurers  must 
pay  a  tax  of  11  percent  of  the  prem- 
iums. 

Gordon  &  Hoadley  are  writing 
business  for  the  new  Rochester  German 
Underwriters. 

Fred  Lloyd  is  no  longer  president  of 
the  Pacific  Surety  Co.     E.  Myron  Wolf, 


vice  president,  is  acting  president 
The  Pacific  Slopes  Securities  Co.  is  in 
control.  Secretary  Robertson  retired 
some  time  ago.  Lloyd  has  charge  of 
the  company's  general  agency  plant. 

The  Pacific  States  Fire  of  Portland 
has  taken  over  the  Farmers  Union  of 
Pendleton,  Or. 

The  Western  States  Life  and  the  Los 
Angeles  Fire  are  being  examined  by 
the  California  state  insurance  depart- 
ment. 

The  Metropolitan  Life  has  installed 
its  nurse  service  in  Louisville,  Ky.,  U. 
S.  A.,  for  the  benefit  of  local  policy- 
holders, 

A  bill  at  Albany  provides  for  the 
mutualization  of  the  Equitable  Life 
and  for  the  conversion  of  any  stock 
company  into  a  mutual  by  acquiring  its 
stock  by  a  majority  vote  of  its  mem- 
bers. 

At  the  meeting  of  the  Institute  of 
Am3rica,  May  9,  in  Chicago,  there  were 
SIX  societies  represented  —  Philadel- 
phia, San  Francisco,  New  York,  Hart- 
ford, Chicago  and  Boston.  Among  the 
reports  read  was  one  from  San  Fran- 
cisco by  Herbert  Folger,  on  a  Practical 
Plan  for  the  publication  of  an  annual 
volume  of  "Fire  Insurance  Literature." 


Public,   Private   and   Parochial   Pupils    in 
Montana  to  be  Taught  Fire  Danjgers 

Montana  teachers  in  all  schools  must 
hereafter  teach  schoolchildren,  15  min- 
utes every  week,  the  dangers  of  fire 
and  the  means  of  prevention.  The 
world  does  move— up  in  Montana. 


Cyclone,  Tornado,  Windstorm  and  Light- 
ning Insurance  in  California 

Chap.  691  amends  section  594  of  the 
Political  Code  by  adding  cyclone,  tor- 
nado, windstorm  and  lightning  insur- 
ance to  the  miscellaneous  group  in  the 
classification  of  the  kinds  of  insurance 
in  fixing  the  amount  of  capital  stock 
required  of  companies  writing  policies. 


In   Its  Fortieth  Year 
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FIRE    AND    MARINE 

American   Marine   Business  in  1910 

Premiums,  $14,645,056,  of  which  the 
foreign  companies  received  $10,030,904. 
Losses,  $7,058,854,  or  68.9  percent. 

Premiums  reported  to  the  New  York 
state  insurance  department  have  been: 

In  1908 $10,004,918 

In  1909  11,328,591 

In  1910 14,645,056 

The  American  marine  companies  are 
merely  holding  their  own.  The  foreign 
companies  have  increased  from  less 
than  $6,000,000  to  more  than  $10,000,000 
in  two  years. 

New  York  Insurance  Department  Report 

From  the  advance  sheets  from  the 
office  of  Insurance  Supt.  Hotchkiss  we 
gather  these  facts  about  1910  business: 

Excess  of  fire  premiums  over  losses 
incurred  and  expenses  estimated, 
$8,272,808.  The  amount  written  in- 
creased about  6  percent.  Number  of 
companies  authorized,  175  fire  and  20 
marine.  More  fire  companies  report- 
ing, 12. 

Fire  premiums  total,  $284,520,645,  of 
which  the  foreign  offices  report 
$73,431,988,  or  one-fourth  against  one- 
third  in  former  years. 

Fire  losses  paid,  $142,063,242.  This 
clearly  indicates  property  losses  of 
$270,000,000  in  the  United  States,  in 
1910.  The  average  paid  loss  ratio  was 
50  percent. 

The  gain  in  premiums  was  13  millions. 
Losses  paid  gained  11  millions.  Losses 
to  unearned  premiums  appears  to  have 
been  52  percent. 


The    Washington  Situation 

At  a  meeting  of  all  the  companies 
doing  business  in  Washington,  on  May 
3,  it  was  resolved,  by  unanimous  vote, 
that  the  Washington  advisory  commit- 
tee be  authorized  to  establish  a  stamp- 
ing bureau  in  the  state  of  Washington, 
with  suitable  title,  and  with  files, 
records,  maps,  etc,  and  then  to  execute 


a  lease  of  said  property  to  the  manager 
of  the  bureau.  Services  will  be 
rendered  only  to  such  companies  as  file 
schedules  in  harmony  with  those  filed 
by  Lee  McKenzie  for  the  Washington 
Surveying  Bureau.  The  office  furni- 
ture, files,  records,  maps,  etc.,  of  the 
old  bureau  have  been  leased  to  Lee 
McKenzie. 

Insurance  Commissioner  J.  H. 
Schively  has  ruled  that  all  companies 
are  requested  to  file  designation  of  the 
insurance  commissioner  as  attorney  to 
accept  service  of  process ;  that  com- 
panies having  reinsurance  treaties  with 
alien  companies  will  be  given  a  reason- 
able time  to  adjust  their  business  to 
requirements  of  new  law,  that  the 
term  "standard  form  of  policy"  does 
not  mean  kind  or  quantity  of  paper, 
nor  the  peculiar  form  of  paper  on 
which  the  contract  is  printed. 


The  Argus  of  Chicago  compiles  a 
table  showing  a  53  percent  loss  ratio  in 
Western  Union  territory.  Premiums 
gained  a  million.  Union  loss  ratio  was 
2  points  higher  than  non-union.  Union 
companies  wrote  66.5  percent  of  the 
total  business,  a  gain  of  4  points  in  the 
year. 


Marine  Loss.— The  5-masted  schr  W. 
H.  Marston,  from  San  Francisco  for 
Honolulu,  sprang  a  leak  on  the  second 
day  out  and  was  abandoned.  The 
schr  was  loaded  with  cement,  which 
probably  opened  her  seams.  She  was 
later  picked  up  and  towed  back  to  port. 

Marine  Loss.— Stern  wheel  gasoline 
river  boat  Christine  wrecked.  May  13, 
on  Yukon. 

Commissioner  Ballard  of  Oklahoma 
says  the  Western  Union  has  waived  the 
separation  rule  while  paying  graded 
commissions,  in  several  states. 

By  rescript  of  the  German  imperial 
chancellor  under  date  of  March  29,  the 
submitted  new  company  articles  of  the 
London  &  Lancashire  Fire  Insurance 
Co.  have  been  approved. 
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LIFE     AND     CASUALTY  California    Insurance    Change 

Section    450    of    the   Civil   Code   is 

.    ,  *u     w«=t^rn  <?tates  amended  to  read  into  all  life  insurance 

First   statement  of  the  Western  States  ^^^_^^  ^^^  containing  such  a  provision 

Life  insurance  Co.  ^^^^   j^    ^^^    ^^^^^    ^^    default   of    any 

The  first    annual   statement   of   the  premium   payment    after    three    full 

highly  promoted  Western  States  Life  annual  payments  shall  have  been  made 

Ins  Co  -  against  the  misleading  litera-  the  company  must,  without  any  action 

Lre  of  which  the  Coa.  Review  warned  l^.^^^l^''^^:  ^ZTtT'lJ^ 

the  public  -  filed  June  24,  1910,  is  in  p^g^j^^yj   to   the  purchase  of  paidup 

substance  as  follows  :  nonparticipating  term  insurance  in  the 

Authorized  capital,  $1,000,000,  100,000  shares  amount  of  the  face   of   the   policy  for 

at  $10  per  share.  such  period  as  the  insurance  tables  call 

Incorporators  paid  in  $900.                          .  f^y.    qj.   for    paidup    nonparticipating 

Subscribers  paid  in  $604,720  on  60,472  shares,  i^g^^^nce  payable  at  the  time  fixed  in   . 

and  contributed  $209,780  to  the  surplus  the  policy  for  such  an  amount  as  the 

Interest,    $314;    total    income,  $815,714.     Dis-  „    .  ^_,,.„  ^:ii  „,,„f.Uase 

bursements,    $7,674.        Assets,     $808,040.     less  net  value  Will  purctiase. 

$1,817  fixtures  ^               _                    e*..*^^^^* 

Pratt  &  Grigsby.  a  corporation,  held  an  option  The  Pacific  Surety  Company  Statement 

on  99,910  shares.    Sold  46,290  shares  netting  $13  of  March  31,  1911 

a    share;    14,182    shares  netting    $15    a    share;  ^^^^^^                  |609,383  81 

total,     $814,500.       Cred-ted     to     capital     stock,  Liabilitie/        228,230  14 

$605,620;  to  surplus,  $209,780;    total,  $814,400.  , 

Pratt  &  Grigsby  sold  the  46,290  shares  at  $20  !^^l•plus  to  policyholders   .    .    .    .$381,153  6/ 

and  14,182  shares   at   $25.     They  received  $7  per  Capital  .stock  paid  up 356,116  00 

share  for  the  former   and    $10    per    share    for    the  — 

latter,  thus  realizing  $465,850.  Net  surplus     •;•■.••■.,••    ^^  000  00 

The  contract  With   Pratt  &  Grigsby  Additional  surplus  since  paid     ^J0,000_00 

allowed   these   professional   promoters  present  (May)  net  surplus    .    .   .  $45,037  67 
to  sell  shares  for  such  sums   as   they  Present  (May)  surplus  to  policy- 
might  be  able  to  obtain— from  suckers,  holders $400,153  67 

The  application  for  stock  blanks  did 

not  hint  of  the  amount  or  proportion  r^^^  Philadelphia  Casualty  will    be 

to  be  paid  promoters.  continued  for  a  while  by  the  purchaser. 

hoLrpTdr$i%to!^o^^  InWashingtonasuretycompanycan 

about  36  4  per  cent  was  "swallowed"  write  a  bond  only  equal  to  10  percent 

for  promotion  expenses.     This  is  some-  of  its  capital. 

thing  awful.        Can   the   stockholders  Under    the    new    casualty    law    in 

ever  reasonably   hope  to  recover  this  Washington  the   Hartford  steamboiler 

great  cost  from  the  profits  of  life  insur-  has  a  monopoly  of  boiler  business. 

ance?                              ^^  ^u  ^  ^u     ^u  The  Empire  State  Surety  Co.  is  de- 

We  are  happy  to  add  that  the  old  ^^^^^^^  .^  ^  ^^^^^^  ^^  ^^-^^  i^  San 

expensive  management  has  been  ousted,  -p         j^^^     brought      on    contractors' 

and  that  the  new  management  has  re-  '.^^  .^  ^^^^^^^  ^^  p^y 

rlii<-pd  expenses  and  is  trying  to  place  ^^''^^> 

fhecompany  on  a  sound  basis  with  a  The   Equitable   Life   is  Prepared   to 

reasonS  expense  average.  issue  a  new  thing  in  annuities,  which 
The  company  i    now  undergoing  an      will  virtually  provide  a  cash  surrender 

examinatZ  by    the    California  state     value.     It  will  doubtless  be  a  grand 

insurance  department.  success. 
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Fraternal     Insurance    Orders    That    Are 
on  the   Down  Grade 

American  Insurance  Union 

Brotherhood  of  America 

Catholic  Mut.  Ben.  Assn.,  N.  Y. 

Catholic  Knights  of  America 

Catholic  Women's  Benefit  Legion 

Catholic  Knights  &  Ladies  of  America 

Catholic  Benefit  Legion 

Court  of  Honor 

Fraternal  iVlystic  Circle 

Free  Sons  of  Israel 
Highland  Nobles 
Independent  Order  of  Foresters 
Iowa  Legion  of  Honor 
Knights  &  Ladies  of  Honor 
Knights  of  Pithias,  S.  Lodge 
Knights  of  the  Modern  Maccabees 
Knights  of  Maccabees  of  World 
Knights  of  Father  Mathew 
Knights  of  St.  John  &  Malta 
Ladies  of  Modern  Maccabees 
Legion  of  Honor 
Life  &  Annuity  Association 
Loyal  Mystic  Legion 
National  Protective  Legion 
Order  of  Sparta 
Order  of  the  Amaranth 
Pilgrim  Fathers 
Select  Ladies  &  Knights 
United  Order  of  Golden  Cross 
Yeomen  of  America 
And  many  others 


Interinsurance   Law  of  California 

Governor  Johnson  has  signed  the 
bill  which  provides  for  the  exchange  of 
reciprocal  or  interinsurance  contracts 
among  the  members  or  signers  for 
losses.  No  member  shall  assume  in  any 
single  risk  an  amount  greater  than  10 
percent  of  the  net  financial  rating  of 
such  member.  As  many  of  the  kind 
who  are  willing  to  accept  such  indem- 
nity have  no  financial  rating  there  is 
really  no  limit;  or  if  he  has  a  rating,  a 
few  of  the  10  percent  fires  would  bank- 
rupt him.  The  attorney  or  the  agent 
for    these     mutual    Uoyds    must    file 


certain  certificates  with  the  insurance 
commissioner.  Unincorporated  inter- 
indemnity  companies  not  issuingpolicies 
and  not  charging  expenses  of  manage- 
ment except  in  liquidation  of  losses, 
nor  accepting  premiums,  are  exempt 
from  this  act.  Adjusters  should  look 
out  for  the  existence  of  this  form  of 
insurance,  which  the  victims  are  likely 
to  conceal  when  they  report  insurance. 


New   Mutual   Law  in   California 

The  mutual  act  has  been  amended 
and  hereafter  a  mutual  must  have 
$500,000  insurance  in  not  less  than  500 
separate  risks.  The  expenses,  including 
commissions  and  fees,  are  limited  to  30 
percent  of  what  remains  of  the  gross 
premiums  received  during  the  year, 
after  deducting  any  reinsurance  and 
return  premium. 


Another  Fire  Mutual   in  Trouble 

The  Retail  Merchants  Mutual  Fire 
Insurance  Co.  of  Minneapolis  has  levied 
an  assessment  of  45  percent  on  its  so- 
called  stockholders  and  reduced  the 
salaries  of  its  ofl^cers.  This  "company" 
belongs  to  the  Retail  Grocers  and  Gen- 
eral Merchants  Association  of  Minne- 
sota, and  was  put  on  its  gilded  clay 
feet  because  the  regular  companies' 
rates  were  "too  high." 


San   Francisco  Brokers 

Geo.  H.  Mendell,  accompanied  by 
Mrs.  Mendell,  sails  for  Europe  this 
month. 

Herbert  Keith  has  removed  from 
Geary  street  to  the  Mills  building  on 
Montgomery  street. 

Chas.  W.  Smith  &  Co.,  521  Merchants 
Exchange,  succeed  Smith,  Dourson  & 
Co.  Mr.  S.  has  always  been  the  active 
member  of  the  firm. 

Henry  Danker,  formerly  assistant 
manager  of  the  Pacific  department  of 
the  Transatlantic,  has  opened  an  office 
as  broker  and  is  doing  well. 
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Law  Union  &  Rock  Insurance  Co.  Will 
Increase  Its  Individual  and  Congested 
Value  District  Limits  in  the  Coast 
Field 

The  Law  Union  &  Rock  Insurance 
Co.  of  London  has  authorized  its 
Pacific  Coast  manager,  Harry  H.  Smith, 
to  largely  increase  its  individual  limit 
and  congested  value  district  limits 
throughout  the  entire  Pacific  Coast 
territory.  The  limits  have  been 
trebled.  Where  the  individual  limit 
was  formerly  $10,000,  the  company 
now  grants  authority  for  $30,000. 
This  extension  will  strengthen  the  com- 
pany with  property-owners,  agents 
and  brokers. 

After  San  Francisco's  disastrous  con- 
flagration, the  Law  Union  &  Rock,  as 
did  other  companies,  materially 
reduced  its  hmits  generally,  and  pur- 
sued a  very  conservative  policy— pend- 
ing consideration  by  its  general  man- 
ager and  board  of  directors  in  London 
of  elaborate  and  detailed  reports  on 
all  the  principal  cities  and  towns  west 
of  the  Missouri  river,  over  which  the 
Pacific  branch  has  jurisdiction. 

This  very  large  increase  of  limits 
becomes  operative  on  June  1st,  and  we 
look,  in  consequence,  for  a  material 
increase  in  the  annual  premium  income 
of  the  company  in  this  field.  The  Law 
Union  &  Rock,  with  funds  in  excess  of 
$46,000,000,  accumulated  in  the  course 
of  more  than  a  century,  should  soon 
take  its  proper  rank  here  amongst  the 
largest  British  fire  offices. 

The  Law  Union  &  Rock  has  an  excel- 
lent reputation,  for  strength  as  to 
resources  and  for  just  and  liberal 
dealings  with  policyholders.  The  com- 
pany was  a  heavy  sufferer  by  reason  of 
the  San  Francisco  fire,  resulting  in  loss 
claims  amounting  to  $2,347,285.  These 
were  paid  promptly  and  in  full,  with- 
out discount. 


Northern     Life    of     Seattle's     Big     New 
Business 

Up  to  May  15  the  Northern  Life  In-     • 
surance  Co.  of  Seattle  had  written,  m 
Washington      alone,      $1,100,000    new 
business.     This  is  a  fine  record. 

Federal   Bond   Bureau 

The   American  Surety  Company    of 
New  York  has  decided  to   establish  a 
federal   bond    bureau   in    the   city   of 
Washington,  in  addition  to  its  regular 
branch  office  at  that  city.    This  bureau 
will  be  in   charge   of  Samuel    Hazen 
Bond,  who  has  resigned  from  the  gov- 
ernment service  in  order  to  take  up  this 
work.      Mr.    Bond  has    had  exclusive 
control   of  practically  all   the  federal 
government's   bonding   business  smce 
the  government  began   to   accept  cor- 
porate   surety.     He  is  a  graduate  m 
law  of  the  Columbia  University,  and  in 
political   economy   and   finance  of  the 
George  Washington    University.     He 
has  been  admitted  to  the  Washington 
bar  and  is  a  member   of   the  Phi  Delta 
Phi   and   the   University    Club.       Mr. 
Bond  will  devote   his  time   exclusively 
to  serving  the   American  Surety  Com- 
pany and  its  patrons  before  the  various 
executive  departments  at  Washington, 
except  in  connection  with  mail  contract 
bonds,  which  are  under  the  supervision 
of  Henry  J.  Finley. 

Tlie  annual  fire  loss  in  the  United 
States  is  $3  per  capita.  —  From  Coast 
Review  Fire  Chart. 

The  Missouri  state  insurance  depart- 
ment has  employed  an  "expert"  who 
knows  nothing  about  insurance  and  is 
hostile  to  the  fire  companies.  Politics, 
puerility,  piffle  ! 

Thanks.— "We  British  Columbians 
have  given  up  all  idea  of  a  peaceful 
annexation  of  Alaska."-A.  B.  Mac- 
kenzie of  Rossland. 

Seven  pages  of  court  insurance  de- 
cisions in  the  April  Coast  Review. 
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Entered  at  the  San  Francisco  Postoffice  as  second-class  mail  matter. 


Bangor  Fire   Property   Loss    $4,000,000 
and  Insurance  Loss  Over  $2,000,000 

^Etna      $40,000 

Agricultural      13,000 

Alliance 10,000 

American,  N.  J 30,000 

American  Central 40,000 

Atlas 12,000 

Boston 32,000 

British  America ■.    .    .    15,000 

Caledonian 8,400 

Caledonian- American 1,000 

Capital,  X.  H 21,000 

Central  Xational 10,000 

City  of  New  York 4,000 

Commonwealth 9,000 

Commerce 13,000 

Commercial  Union 22,000 

Commercial  Union,  X.  Y 10,000 

Connecticut 30,'oOO 

Continental 45,000 

Delaware 7,200 

Dutchess 24'000 

Equitahle 20,000 

Firemen's,  X.  J 25,000 

Fireman's  Fund 18; 000 

Fire  Association 40,000 

Fidelity-Phenix 26'oOO 

Fidehty  Underwriters 30,000 

Franlvlin 25,'o00 

German  Alliance 15,000 

German- American 60  000 

Germania 33,'oOO 

Glens  Falls 22  500 

Globe  &  Rutgers      25,000 

Granite  State  , 5  200 

Hamburg-Bremen 15  qOO 

Hanover 15,'ooo 

Hartford 48,000 

Holyoke  Mutual 60,000 

Home 75'()00 

Ins.  Co.  of  Xorth  America 21,000 

Liverpool  &  London  &  Globe      .    .    .    60^000 

London  Assurance 35  qqq 

London  &  Lancashire 12  000 

IMercantile 10^000 

Middlesex  Mutual 13,000 

Xational  Union 15,000 

Xational,  Connecticut 40,000 

Xew  Brunswick 1,500 

Xew  York  L'nderwriters 39,600 


Xew  Hampshire      55,000 

Xiagara 50,000 

Northern,  England 18,000 

North  British 2?' 000 

North  British,  N.  Y 1,800 

Norwich  Union    . 15,000 

Old  Colony 12,'oOO 

Orient 17^000 

Palatine .    .     .    1,5^000 

Pennsylvania 20,000 

People's  Xational 5'300 

Phoenix,  Connecticut 35,000 

Philadelphia  Underwriters 14,000 

Prussian  Xational 6,000 

Providence- Washington 25,000 

Q^^«?en 20'000 

Quincy  Mutual 30,000 

Reliance 5  200 

Royal  Exchange      10,000 

lioyal 95,000 

Scottish  Union 25  000 

Security,  Xew  Haven 11,000 

Spring  Garden 20  000 

Springfield 47,'oOO 

Standard 2  000 

State 2,'500 

^t.  Paul 28,000 

Sun,  London 29  000 

Traders  &  Mechanics  Mutual     .    .    .    33,000 

Vermont  Mutual 6,000 

Westchester 52^500 

Western,  Canada 15  qqq 

Western,  Pittsburg 3,000 

Williamsburg  City 11,600 

The   above   is  from  the   Review  of  Xew 
York. 


The  Merger.  —  The  Ins.  Co.  of  the 
State  of  Pennsylvania,  the  Union  and 
the  Spring-  Garden,  all  of  Philadelphia, 
have  merged  under  the  name  of  the 
first,  which  is  the  oldest.  The  capital 
will  be  $800,000  and  the  assets  over 
$4,000,000. 

In  St.  Louis  a  gasoline  tank  car 
exploded  and  killed  seven  people.  The 
car  contained  oil  (90)  made  by  the  com- 
pression of  gas,  for  mixing  with  low 
gravity  naphtha. 
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Liability  Rates  Must  Be  Advanced  Be- 
cause Legislatures  Have  Increased 
the   Liabilities 


Workmen's  compensation  acts  in 
many  states  have  greatly  increased  the 
liabilities  of  employers.  The  partial 
relief  from  liability  for  accidents 
caused  by  the  carelessness  and  responsi- 
bility of  fellow  servants  has  been  wiped 
out  by  the  new  employers'  liability 
acts;  and  various  industries  must  now 
charge  as  a  part  of  the  cost  of  produc- 
tion the  additional  indemnification  cost 
imposed  by  new  legislation.  This  new 
hazard  is  a  tax  which  must  be  paid. 
The  liability  insurers  are  advancing 
rates  to  meet  the  additional  hazard. 

It  is  probable  that  petty  claims  will 
increase  enormously,  and  the  careless- 
ness and  playfulness  of  fellow  servants 
may  swell  the  total  of  accident  losses 
to  a  degree  burdensome  to  many  indus- 
tries. Anyone  who  has  seen  boys  and 
young  men  playing  around  the  buzz- 
saw  will  appreciate  the  new  risk  which 
employers  now  assume  under  new  laws, 
and  from  which,  more  than  ever,  they 
look  to  the  liability  policy  for  protec- 
tion. 

The  companies  must  charge  for  this 
additional  hazard,  and  until  its  extent 
is  known  approximately  by  an  average 
experience,  they  must  charge  enough 
to  assure  safety  for  both  insurer  and 
insured. 

The  silly  and  the  sensational  daily 
press  is  displaying  both  ignorance  and 
venom  in  discussing  the  new  liability 
rates.     A  San   Francisco   paper  (Call) 
printed   a   dispatch  from    Chicago,   in 
which  the  difference  between  premiums 
and  losses  is  treated  as  "a  comfortable 
margin  of  profit."     Next  day  the  edi- 
tor stumbled  into  the  pit  dug  by  his 
fellow   ignoramus.     He   believed    that 
the  difference  between  premiums  and 
losses  is  all  profit.     He  rages.     "Even 
at  the  old  rates  the  business  has  been 
enormously    profitable."       And  "it  is 
estimated   that    the    attention  of  the 
federal  department  of  justice  will  be 


drawn  to  the  conditions  existing  in  this 
line  of  insurance."  These  liability 
"corporations  are  permitted  to  run 
wild  and  fix  any  sort  of  rates  that  they 
can  extort  by  combination  in  restraint 
of  competition."  And  the  foolish 
paper  that  utters  these  words  of  dark 
wisdom  joined  with  the  other  morning 
papers  to  charge  75  cents  a  month  for 
its  daily  woodpulp  and  compelled  the 
little  newsboys  to  pay  as  much  as  the 
regular  subscriber  served  by  a  carrier. 
But  of  course  that  was  not  in  restraint 
of  competition. 


The  German-American   a  20-Millionaire 

The  new  figures  of  the  German- 
American  will  be  $20,249,742  assets  and 
$8,447,668  net  surplus.  Pretty  and 
large,  those. 

Honorable.  —  In  taking  over  the 
Washington  Fire  business.  Vice  Presi- 
dent Faymonville  stipulated  with  Presi- 
dent Carstens  that  wherever  practi- 
cable the  agents  of  the  reinsured  com- 
pany should  be  offered  an  agency  for 
the  Fireman's  Fund  ;  and  where  not, 
that  the  business  of  the  Washington 
agent  should  be  respected.  Therefore, 
the  "  good  will  "  which  the  California 
company  purchased  was  "unstintedly" 
given. 

Promotion   Expenses  Limited  to    15   Per 
Cent  in  California 

The  insurance  commissioner  is  now 
prohibited  from  issuing  a  certificate 
to  any  insurance  company  where  an 
examination  shows  the  expense  of  or- 
ganization and  promotion  to  be  in  ex- 
cess of  15  percent  actually  paid  on  its 
capital  stock,  exclusive  of  surplus.  We 
are  under  the  impression  that  the  ex- 
traordinary cost  of  organizing  the 
Western  States  Life  Ins.  Co.  prompted 
the  framing  of  this  measure.  We  are 
under  the  impression  that  the  new 
act  does  not  apply  to  any  company  now 
in  course  of  organization  —  that  is  to 
say,  the  new  act  is  not  retroactive. 
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FIRE    PROTECTION     NOTES 

Portland— 14  mains  laid  since  Jan- 
uary 1. 

Tacoma— Hydrants  set  since  January, 
45  ;  mains  laid,  35. 

Los  Ang-eles  —  12  mains  laid  and  8 
hydrants  set  in  March. 

Walla  Walla,  Wash.,  will  celebrate 
the  Fourth  without  fireworks. 

Spokane— New  automobile  combina- 
tion wagon  in  service  at  station  4. 

New  York  is  always  two  months  be- 
hind in  the  payment  of  its  fire  depart- 
ment bills. 

Portland— New  engine  company  on 
Patton  av.  near  Emerson,  with  engine 
and  hose  wagons. 

Libby,  Mont.,  has  organized  a  fire 
department.  It  has  a  chemical  engine 
and  a  200-pound  bell. 

Seattle— 118  new  hydrants  in  Jan- 
uary, February  and  March.  The  water 
tower,  formerly  in  reserve,  is  now  in 
service  at  Third  av.  s.  and  Main  st. 

San  Francisco.  —  The  excavation  of 
the  main  basins  of  the  big  Twin  Peaks 
reservoir  is  completed,  and  70  percent 
of  the  concrete  lining  has  been  com- 
pleted. 

San  Francisco.— Eight  frames  in  fire 
limits  removed.  This  is  slow  work, 
such  shacks  being  unlawful.  The  old 
Novelty  theatre,  erected  at  O'Farrell 
and  Steiner  after  the  fire,  has  been  torn 
down. 

The  San  Francisco  Illinois  -  Pacific 
Glass  Co.  sent  the  fire  department  a 
check  for  $200  for  its  widows'  and  or- 
phans' fund,  in  recognition  of  the  very 
efficient  services  of  the  firemen  at  the 
recent  fire. 

San  Francisco.— "Parkside"  district, 
seven  miles  out,  where  the  winds  are 
fierce,  is  without  water  for  fire  protec- 
tion. The  water  company  refuses  to 
furnish  water  for  nothing,  and  bills 
hemg  unpaid  the  hydrants  have  been 
locked.  The  daily  papers  and  their 
Mexican  editors  are  very  angry  with 
the  water  corporation  for  not  furnish- 
ng  water  for  nothing.    The  idea  ! 


Freakish    Fire    at    Sacramento 

The  queerest  fire  was  caused  this 
week  by  the  snapping  in  a  heavy  wind 
of  a  high  potential  cable  of  a  power 
company,  carrying  60,000  volts.  It 
struck  the  ground  with  great  force  and 
exploded  a  gas  main  several  feet  be- 
neath the  surface.  The  gas  flames 
blazed  up  and  mingled  with  flashes  of 
electricity,  and  an  electric  light  pole 
burned  to  the  ground,  letting  down 
other  wires  in  the  alley  between 
Eleventh  and  Twelfth  streets,  where 
the  explosion  took  place. 


Reduce  All  to  a   Low   Level 

The  typographical  unions  of  the 
country  —  which  are  paying  $50,000  a 
year  to  "down"  the  Los  Angeles 
Times  —  are  voting  on  a  substitute  to 
sec.  94  of  their  constitution.  The  sub- 
stitute provides  that  no  member  shall 
be  allowed  to  accept  a  bonus  based  on 
the  setting  of  so  many  thousand  ems, 
and  no  union  shall  allow  its  members 
to  work  under  a  scale  of  prices  based 
on  the  piece  system.  Every  dub  will 
vote  no. 


Coinsurance  is  permitted  in  Iowa  on 
risks  of  $25,000  or  more  value,  but  the 
application  must  be  signed  by  both  in- 
sured and  agent  and  a  copy  of  the  ap- 
plication must  be  left  with  the  insured. 

The  Century  Ins.  Co.  of  Edinburgh 
is  preparing  to  do  a  general  business  in 
this  country  soon.  It  has  $2,800,000 
fire  assets  and  $317,000  net  surplus. 
The  Century  is  twenty-six  years  old 
and  has  a  half  million  on  deposit  in 
New  York. 


Susanville,  Cal.,  was  for  several  days 
without  a  water  supply.  The  connec- 
tions of  the  new  12-inch  mains,  being 
laid,  were  not  strong  enough  to  resist 
the  force  of  the  mountain  water.  The 
water  company  is  delivering  water  in 
barrels. 
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—The  Columbian  National  has  rein- 
sured the  accident  and  health  business 
of  the  Maine. 

—Seattle.— The  Northwestern  Mutual 
Fire  Association  sends  to  its  policy- 
holders a  card  for  the  first  quarter, 
claiming  $106,946  gross  premiums, 
$34,234  dividends  to  policyholders, 
$29,476  losses,  $2,293  paid  for  reinsur- 
ance, $31,265  expenses,  and  $11,151 
income  in  excess  of  outgo;  and  liabili- 
ties reduced  $6,468. 

—The  Indiana  &  Ohio  Live  Stock  Co. 
has  withdrawn  from  Wisconsin  rather 
than  comply  with  the  requirements  as 
to  detailed  information  about  sickness 
and  mortality  among  insured  beasts. 
—As  it  is  always  our  desire  to  give  the 
facts  and  not  distorted  reports,  we 
print  in  our  regular  issue  the  facts  in 
the  Woodward  suit  against  the  North- 
western Mutual  Fire  Association,  as 
given  by  Corwin  S.  Shank,  the  attorney. 
—Washington  Fire  Business.  —  The 
Schively  report  gives  the  net  premiums 
as  $5,198,256,  and  losses  incurred, 
$2,870,096,  or  55.2  percent.  Among 
the  figures  are  these  : 

Prems.  Losses  Incrd 

Acme       $  4,185  $  3,566 

Adirondack 4,871  4,266 

American  Druggists  .    .    .     74,061  47,883 

Atlas  Ins 6,969  4,259 

Austin    . 3,105  562 

City  of  New  York     .    .    .     14,383  2,164 

Commonwealth 17,689  4,737 

Empire  City 14,801  4,512 

Fire  Association     ....     57,807  43,813 

Jefferson 19,368  7,935 

Lumber 5,490  5.755 

Monongahela 11,878  9,352 

National  Lumber      .    .    .      4,341  9,107 

National  Union     ....     58,711  20,584 

Norfolk 7,753  1,258 

North  Coast 58,748  36,894 

Northern,  N.  Y 22,823  7,155 

Southern  National      .    .    .       1,863  1,305 

Standard     9,690  11,079 

Stuyvesant      44,221  13,882 

Texas  National      ....      4,039  101 

Toledo 4,182  3,542 

Washington  Fire    ....  128,730  69,380 
For  other  figures  see  page  531. 


—We  were  slightly  "too  previous"  in 
our  remarks  about  the  State  of  Penn. 
The  good  old  name  is  to  be  saved,  after 
all,  and  the  Union  and  Spring  Garden 
names  will  disappear  in  the  final 
merger. 

-Life.  —The  Union  Pacific  Life  Ins. 
Co.  of  Portland,  Or.,  advertises  this 
statement  to  policyholders:  gross 
amount  received  from  stockholders  in 
cash,  $124,969;  in  notes,  $105,649;  total, 
$230,618.  Disbursements,  $31,189;  bal- 
ance, $199,429.  Par  value  of  9,057 
shares  of  stock,  $90,570.  Notes  due 
and  not  due  are  on  4,533  shares.  The 
president  is  Mark  Kady,  formerly  gen- 
eral agent  for  the  Mutual  Reserve  Life 
Ins.  Co. 

—Board  Annual  Election.  —  At  the 
recent  postponed  meeting— which  was 
not  held  at  Monterey,  as  contemplated, 
Charles  D.  Haven,  manager  of  the  Pa- 
cific department  of  the  Liverpool  & 
London  &  Globe,  was  re-elected  presi- 
dent ;  B.  Faymonville,  vice  president 
of  the  Fireman's  Fund,  was  re-elected 
vice  president  of  the  Board  of  Fire 
Underwriters  of  the  Pacific.  A  suc- 
cessor to  Secretary  Stillman  will  be 
appointed  later. 

New  members  of  the  executive  com- 
mittee were  elected  as  follows :  Geo. 
W.  Dornin,  manager  of  the  Springfield; 
Geo.  W.  Brooks,  secretary  of  the  Cali- 
fornia ;  Rolla  V.  Watt,  manager  of  the 
Royal  and  Queen;  E.  G.  Richards, 
United  States  Manager  of  the  North 
British  &  Mercantile  ;  A.  W.  Thornton, 
one  of  the  managers  of  the  London  and 
the  Niagara. 

New  members  of  the  executive  com- 
mittee were  elected  as  follows  :  J.  F. 
D.  Curtis,  manager  of  the  Providence- 
Washington  ;  W.  M.  Speyer,  one  of  the 
managers  of  the  New  Zealand  ;  Thos. 
J.  Conroy,  one  of  the  managers  of  the 
Aachen  &  Munich  and  Caledonian  ;  E. 
C.  Morrison,  general  agent  of  the 
^tna;  Frank  M.  Avery,  manager  of 
the  Fire  Association  and  Philadelphia 
Underwriters. 
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—Under  the  new  laws  of  Washington 
the  only  state  deposits  required  will  be 
such  as  are  required  under  the  recip- 
rocal sections. 

—We  receive  printed  matter,  such  as 
circulars,  cuttings,  prospectuses,  etc., 
for  which  we  thank  the  senders.  Gen- 
erally we  can  use  these  prints,  one  way 
or  another,  but  not  always  right  away. 

—The  annual  fire  losses  in  the  United 
States  exceed  by  $60,000,000  the  annual 
cost  of  the  army  and  navy,  and  is  equal 
to  the  cost  of  the  army  and  navy  of 
France.  From  Coast  Review  Fire 
Chart. 

—The  California  forestry  act  has  been 
amended  so  that  if  dangerous  quantities 
of  inflammable  debris  are  found  the 
same  may  be  declared  a  nuisance  and 
the  owner  required  to  clear  up  the 
same.    Sawmillers  should  take  the  hint. 

—Marine.  —The  Upper-Rhine  Insurance 
Company,  Ltd.,  (Oberrheinische  Ver- 
sicherungs-Gesellschaft)  of  Mannheim, 
Germany.  The  directors  of  this  com- 
pany have  decided  to  propose  at  the 
general  meeting,  to  be  held  on  May  30, 
to  distribute  on  the  share  capital, 
increased  from  4  to  5  millions  of  marks 
in  1910,  a  dividend  of  24  percent  (M.  60) 
per  share,  against  20  percent  (M.  50)  per 
share  in  the  previous  year. 

—Adjuster  Farnsworth  has  an  article 
in  the  Police  and  Firemen's  Review  of 
San  Francisco,  on  "The  Uplift  of  the 
Fire  Business,"  He  says:  "Chiefs  and 
men  to-day  are  chosen  for  their  ability 
to  save  lives  and  property  and  they 
realize  that  while  they  properly  perform 
their  duties,  they  are  not  subject  to 
decapitation  by  some  political  boss. 
No  longer  can  he  direct  their  discharge 
because  they  failed  to  stuff  a  ballot  box 
or  capture  some  district  in  an  election. 
An  interlocutory  decree  divorcing  fire 
fighting  and  politics  has  been  entered 
by  that  formidable  court,  'The  People,' 
and  it  will  be  but  a  brief  time  before 
the  final  separation  is  recorded." 


—California  state  government  expenses 
are  $5,450,000  a  year,  or  nearly  $2  per 
capita  or  $11  per  voter, 

—The  loss  by  fire  in  the  United  States 
yearly  exceeds  $18  per  voter.  —  From 
Coast  Review  Fire  Chart. 

—A  life  policy  is  not  forfeited  for  non- 
payment of  the  premium  under  the 
forfeiture  clause,  where  a  promissory 
note  has  been  accepted  by  the  company 
for  the  same.— 113  Pac.  Rep.  715. 

—Big  guns  throw  a  projectile  as 
many  miles  as  they  have  inches  of  bore 
—and  a  little  more.  Thus,  a  7 -inch 
gun  will  throw  a  shell  nearly  8  miles, 
and  a  10-inch,  nearly  11  miles.  A  12- 
inch  gun  will  send  a  ball  12  miles. 

—Note  for  Life  Premium.— The  assured 
gave  his  promissory  note  for  $900  of 
premium .  Payment  of  insurance  money 
refused,  the  note  not  having  been  paid 
at  maturity.  Finding  by  court  for 
plaintiff.  Defendant  company  appealed. 
S.  C.  of  A.  of  West  Virginia  held: 

"By  the  terms  of  the  contract,  the  cost  of 
insurance  for  the  first  year  was  made  $1,052, 
in  the  event  of  failnre  to  pay  the  second,  and 
also  in  respect  to  the  second  and  third  years 
in  case  of  default.     Suppose  the  first  annual 
premium    had  been  paid  in  casli,  and   the 
l)ohcy   had  then  been  allowed  to   lapse  by 
nonpayment  of  the  second  premium.     Could 
there  be  any  doubt  that  the  money  was  paid 
for   one    year's  insurance  ?    The   policy   so 
reads.     The  note  sued  on  here  stands  in  lieu 
of  cash,  paying  for  insurance   to  the  end  of 
the  year.     The  obligation  upon  the  company 
to  pay  the  face  of  the  policy,  less  the  amount 
of  the  note,  in  case  of  the  death  of  insured 
within   the  year,  was   an    amply   sufficient 
consideration,  and  it  did  not  fail  within  the 
year,  if  at  all.     The  forfeiture  clause,  there- 
fore, nullified  the  policy  as  to  the  future- 
time  sul)sequent  to  the  year  for  which  the 
note  stood  in  lieu   of  cash.     There  could   be 
no  default  before  the  end  of  the  year.   Until 
default,  the    policy   protected    the    insured 
according  to  its   terms.     Hence  it  is  clear 
that  the  consideration  aforesaid  never  failed 
in  any  sense    or   to   any    extent."     Union 
Cent.  Life    Ins.  Co.  v.   Zihlman,  6!>   S.   E. 
Reporter  855. 
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—Another  merger  will  leak  out  soon. 

—Special  Agent  wanted  by  large  office 
Central  California  district.  Must  have 
experience.  Good  salary  and  prospects. 
Address,  "Confidential,"  this  office. 

—Fraternal.— In  California  now  the 
fraternal  benefit  societies  are  under  the 
control  of  the  state  insurance  depart- 
ment, which  is  already  sadly  cramped 
for  room  and  funds. 

—  Life— The  fifth  annual  convention 
of  Oregon  Life  men  will  be  held  in 
Portland  on  June  7,  8,  9,  during  the 
city's  rose  festival.  Every  delegate  to 
the  convention  has  won  his  credentials. 
—Surplus  Line  Brokers.— The  Califor- 
nia fee  has  been  reduced  from  $50  to 
$25,  and  the  percentage  of  gross  prem- 
iums to  be  paid  the  state  has  been  re- 
duced from  4  to  3  percent. 

—John  H.  Robertson  has  accepted  the 
state  agency  of  the  Fidelity  &  Deposit 
Co.  of  Maryland.  He  has  opened  an 
office  in  the  First  National  Bank  build- 
ing, San  Francisco.  Casualty  business 
as  well  as  surety  bonds  will  be  written. 

—Only  a  Synopsis.  —  The  old  law  of 
California,  requiring  publication  of  the 
annual  statement  in  full,  was  never 
enforced.  A  new  statute  provides  that 
the  companies  shall  publish  only  a 
synopsis  instead  of  their  full  annual 
report  to  the  insurance  commissioner. 
—California  Taxes.  —  The  premium 
taxes  must  hereafter  be  paid  to  the 
state  treasurer  at  Sacramento  and  not 
to  the  insurance  commissioner  as  here- 
tofore. The  latter  official  ascertains 
the  tax  due  from  each  company  and 
reports  the  amount  to  the  treasurer's 
office. 

—Some  office  is  circulating  a  list  of 
companies  alleged  to  be  opposed  to 
graded  commissions— 15,  20  and  25  per 
cent.  The  name  of  the  Union  Assur- 
ance Society  is  erroneously  included  in 
this  list.  Board  action  on  these  pro- 
posed graded  commissions  has  been 
postponed. 


—California.  —  The  insurance  commis- 
sioner's special  fund  has  been  increased 
to  $30,000  a  year,  a  gain  of  $5,000.  The 
office  has  much  additional  work  now. 

—The  Commonwealth  and  the  North- 
ern, both  of  New  York,  have  applied 
for  admission  to  California.  The  for- 
mer company  is  controlled  by  the  North 
British  &  Mercantile ;  the  latter  com- 
pany, by  the  Northern  of  London. 

—Life.  —  Henry  Powell,  president  of 
the  National  Association  of  Life  Under- 
writers (who  never  underwrite),  will 
visit  San  Francisco  in  June,  and  will  be 
entertained  by  the  Life  Underwriters 
Association  of  San  Francisco.  Mr. 
Powell  will  mend  the  fences  of  the  as- 
sociation—if they  need  mending. 

—County  Fire  Mutuals.— The  governor 
of  California  signed  the  bill,  amending 
the  act  of  1897,  and  permitting  county 
mutuals  to  butt  into  adjoining  counties. 
Mutual  policies  in  cities  are  limited  to 
$4,500  on  any  one  risk.  A  clear  space 
of  150  feet  must  intervene  between  an 
adjoining  risk,  nor  shall  any  risk  be 
taken  closer  than  100  feet  to  any  busi- 
ness property,  except  for  not  more  than 
75  percent  of  the  value. 

_pjj.e.  —  The  interested  reader  will 
find  on  page  532  the  particulars  of  the 
claim  of  D.  Woodward  of  Washtucna, 
Wash.,  against  the  Northwestern  Mu- 
tual Fire  Association.  The  insurer 
was  certainly  justified  in  resisting  the 
claim.  According  to  the  statement  of 
the  case,  there  was  no  honest  claim, 
and  the  jury  in  awarding  a  sum  slightly 
in  excess  of  the  compromise  offer  made 
was  generous  with  other  folk's  money. 
A  lying  contemporary  has  been  printing 
falsehoods  about  this  case,  which  have 
been  a  boomerang.  Managers  should 
be  careful  about  buying  and  circulatmg 
this  irresponsible  sheet,  lest  they  involve 
their  companies  also  in  libel  suits. 
Agents  who  circulate  it  lay  themselves 
liable  to  damage  suits.  The  Coast 
Review  will  print  nothing  but  facts. 
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KIVOWIV   IN    EVERY  HOME    OIV  THE   COAST 
The     Best    Company    for    Agents     to     Represent 

Issues  Ideal  Policies— Life,  Accident,  Health 

Write  vs  at  the  Home  Ojfiee,  Los  Auf/eles,  Cat. 

Or  at  Shreve  Building-,  San  Francisco,  Cal. 


Motor   Registration 

California's  secretary  of  state  reports 
1,433  new  registration  of  motor  vehicles 
for  the  month  of  March. 


To   Brokers  and   Local  Agents 

Your  customers  will  appreciate  the 
receipt  of  a  copy  of  the  Coast  Review 
Fire  Chart  1911.  Pen  red  lines  above 
and  below  your  company's  figures. 
Underscore  the  strong  figures.  Mark 
any  paragraph  which  you  think  a  busi- 
ness man  should  read.  Stamp  or  write 
your  name  on  the  cover.  Every  man 
who  gives  or  may  give  you  some  or  all 
of  his  business  will  be  glad  to  receive  a 
copy. 


Is  It  Not  Absurd 

To  imagine    J.   Aubrey    Jones  with 
nothing  to  say  ? 

To  argue  that  interinsurance  is  any 
better  than  mutual  insurance  ? 

That  a  round  world  can  have  any 
end? 


Sample  Promotion  Literature.  —  If 
you  are  interested,  read  the  article 
on  the  Protective  Fire  Ins.  Co.  on  pages 
519-20.  Similar  misleading  literature 
is  being  put  out  by  the  Montana  Fire 
and  the  Western  National  promoters. 
Scat! 


Seattle. — Recent  retirements  of  con- 
cerns having  headquarters  in  Seattle 
are:  Seattle  F.  &  M.  (in  1909).  North- 
western Live  Stock,  Citizens  Fire 
Ass'n  (in  1910),  Pioneer  Fire,  Washing- 
ton Fire,  Cascade  Mutual  (in  1911). 
The  Metropolitan  Fire  did  not  complete 
its  organization.  Another  Seattle  fire 
company  will  probably  retire  this  year. 


Chief  Examiner  Kirby  of  the  Califor- 
nia state  insurance  department  is  now  a 
happy  married  man.  The  wedding  was 
on  May  11.  The  bride's  maiden  name 
was  Miss  Margaret  Walsh. 
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Insurance  Laws  of  Utah,  published 
by  the  Insurance  Department,  Willard 
Done,  Commissioner.  Fire  insurance 
companies— that  is,  the  owners  of  com- 
bustible property  in  fire  department 
towns— are  taxed  one  percent  of  their 
premiums  in  said  towns  for  the  sup- 
port of  disabled  firemen.  Owners  of 
unimproved  property,  stocks,  bonds, 
mortgages,  etc.,  escape  this  tax,  though 
receiving  the  benefits  of  fire  protection. 
State  of  West  Virginia  Preliminary 
Report,  J.  S.  Darst,  Ins.  Commissioner. 
The  Dixie  Fire  received  $12,860  premi- 
ums and  incurred  $11,986  losses; 
German  of  Peoria,  $1,990  prms.  and 
$2,758  losses ;  North  River,  $12,050 
prms.  and  $17,441  losses;  Spring 
Garden,  $30,203  prms.  and  $29,474 
losses;  Western  of  Pittsburg,  $7,812 
prms.  and  $6,924  losses. 

These  figures  illustrate  the  uncer- 
tainty of  fire  underwriting. 

National  Board  Meeting  Reports  and 
Address  of  President  A.  W.  Damon. 
It  is  now  45  years  since  the  Board  was 
organized.  Underwriting  profit  last 
year  was  4.89  percent  of  premiums. 
In  ten  years  there  has  been  a  loss  of 
1.01  percent. 

Bright  and  early,  the  29th  Report  of 
Commissioner  of  Insurance  of  Colo- 
rado, W.  L.  Clayton.  The  state  printer 
beats  ours  in  California,  who  is  always 
like  a  cow's  tail.  An  annual  of  1300 
pages. 


Population  page  if  arranged  by  states?' ' 
"  Next  year  please  repeat  your  fire 
mutuals  retired." 

"The  companies  cannot  send  me  too 
many  Coast  Review  Charts.  I  hand 
out  to  customers  the  extra  ones,  with 
my  name  stamped  opposite  the  resource 
figures." 

"  I  suggest  that  you  add  to  losses  the 
estimated  expenses  and  taxes,  etc.,  in 
giving  a  state's  totals.  That  would 
seem  official." 


What  the  Brokers  and  Agents  Say  of  the 
Coast  Review  Pacific   Fire  Chart 

"Just  the  thing  we  need  in  our 
business." 

"Your  chart  supplies  us  with  in- 
formation about  the  Coast  that  we  can 
use." 

"  I  notice  that  the  short  rates  in  use 
on  this  Coast  are  different  from  those 
in  use  in  the  East." 

"Your  Chart  Principal  Decisions  are 
illuminating." 

"  Would  it  not  add  to  value  of  your 


The  Travelers  reports  a  splendid  in- 
crease in  volume  of  new  accident  and 
health  premiums  during  the  month  of 
April.  The  recent  prompt  adjustment 
of  the  largest  $116,000  personal  acci- 
dent claim  ever  paid  and  the  publicity 
given  this  transaction,  together  with 
the  general  advertising  this  company 
is  doing,  have  prepared  the  way  to 
secure  applications  from  the  best  busi- 
ness men. 


Automobile    Fires  in    Berlin 

Owing  to  the  constantly  increasing  fires  destroy- 
ing automobiles  which  in  most  instances  had  to  be 
attributed  to  fraudulent    means   employed  for  their 
destruction,    a    number    of   insurance    companies 
made    representations    to    the    police    department. 
In  consequence  thereof   the  chief  of  the   criminal 
department  of     the     police     of     Greater     Berlin 
about   the    middle     of     last   year      established    a 
central    station    for    the    purpose     of     instituting 
immediate  searches  into  the  cause  of  a  fire  as  soon 
as  reported.     The  result  was  most  gratifying,    as 
detectives   early    in   the     morning    following    the 
destruction,    which    usually   occurred     during   the 
night,  met  on  the  spot  and  ferreted  out  the  cause. 
The  fires,  of  which   during   the   year    before   the 
establishing   of     that     central     station    about   one 
hundred  had  been  reported  to  the  companies,  soon 
dwindled  down,  finally  ceasing  altogether.     Only 
a  few  partial  losses  have  since  occurred,  which  have 
been  traced  to  defects  in  the  motors,  and  the  com- 
panies have  become  enabled  to  reckon  with  normal 
losses,  and  so  much  more  so  as  they  could  enact 
changes    in   the   policies,  reduce  overinsurance  on 
old  cars  or  cancel  insurance  thereon.     In  spite  of 
these  changes  to  the  better  the  criminal  department 
of  the  police  maintains  that  station  in  order  to  be 
prepared  for  any  renewal  of  the  old  practice. 
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NET  ASSETS,  (Jan.  i,  mi) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$9,025,889.00 
3,386,879.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  J^;;!,^  $  9r,30l,ll3 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 

LIMITED 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New 

Atlanta,    San    Francisco,    Montreal.      tS"  Agencies  in  all  principal  Cities  and  Towns 


York,    Philadelphia,    Chicago, 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  GUcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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GENERAL 


Members  of   California    State    Associa- 
tion of   Local  Agents 

Oakland— Calberg,  G.  F.  &  Son  ;  Cameron, 
Hugh  M.;  Carlson  &  Walker;  Clay,  I-  H.  & 
Co.;  Coleman  -  Reiss  Co.,  Cook,  E.  P.;  Cram- 
Miller  Co.;  Crane,  J.  E  ;  Crosley,  Nat.  M.; 
Davis,  A.  G.;  Dixon,  Wesley;  Dobson,  D.  O.; 
Dwyer,  D.;  Ellis,  H.  W.;  Enders,  Will  F.; 
Farmer,  E.  P.;  Farrier,  Francis;  Fletcher  & 
Rohrbach;  Gilbert,  Thomas;  Gray,  Geo.  B.  M.; 
Gray,  S.  &  F.  R.;  Haley,  Geo.  H.  S.  Co.  I 
Havens  &  Du  Brutz;  Henry  W.  W. ;  Holcomb 
Realty  Co. ;  Hunter,  A.  D.  &  Co.;  Italian  Ameri- 
can Realty  Co.;  Jackson,  S.;  Jamison,  H.  H. 

Oakville — Hansen,  H. 

Oroville  —  Harold,  J.;  Oroville  Realty  Co.; 
Tucker  E.  &  Son. 

Palo  Alto — Black,  Marshall;  Week,  Edwin. 

Pasadena — Banks,  F.  Alexander;  Benedict,  W. 
G.  &  Son;  Blankenhorn,  David;  Brainard,  J.  C; 
Citizens  Realty  Co.;  Daggett,  C.  D.;  Dorn,  J.  H.; 
Franklin,  C.  W.;  Groenendyke,  E.;  James,  C.  T., 
Kendall,  B.  O.  Co.;  Lockwood,  E.  H.;  Long  & 
Curry. 


The    Rhine  &  Moselle  Again 

The  Rhine  &  Moselle  of  Strasburg,  as  we  learn, 
owing   to    a    favorable  result    obtained    from  last 
year's  business,  is  enabled,  aside  from  the  payment 
of  a  stockholders'  dividend  of  16  2-3   percent   and 
equal  to  a  hundred  thousand  dollars,  to  devote  still 
greater  attention  to  that  thought  for  the  establish- 
ment of  a  special  fund  whereof  short  mention  was 
made  in  our  last  month's  number.     It  is  to  be  one 
among   a  number   of   other   funds,   already  estab- 
lished, with  the  specific  purpose  to  be  designed  for 
public  good  and  into  which  annually  considerable 
sums  are  to  flow.     Although  to  be  used  primarily 
for  the  furtherance  of  precautionary  fire    measures 
it  is  to  provide  for  the  benefit  of  the  general  public. 
The  "  deep  thoughts  "  that  are  to  be  given   to  this 
philanthropic  idea  by  the  heads  of  this  most  excel- 
lent institution   act   as  a  strong    reminder  of    the 
departure  for   home  with  baggage   and  parapher- 
nalia of  that   same    company  from  San  Francisco 
after     the  great    conflagration.       The     abandon- 
ment of  a  distant  country  and  the  losses  incurred 
there  probably  had  to  be  ascribed  to  another  ' '  deep 
thought,"  namely,  the    one    of  contemplating   the 
actions  to  be  taken  with    regard  to   those  incurred 
losses  within   the  confines  of  the  fatherland  at  a 
safe  distance  from  the  clamorous    Yankees  around 
the  Golden  Gate  and   "far  away  from  the  shot," 
as  the  Teuton  expresses  it. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal  Insurance  Building 
San  Francisco 


FRANK  W.  JENNINGS 

406  D.  F.  WALKER  BLOCK 
SALT  LAKE  CITY 

Prompt   attention   given  to  all  kinds  of 

Special  Work  for  Fire  Insurance 

Companies  in  Utah  and 

Id.\ho. 


What  will  become  of  the  Postal  Life  ? 
Its  plan  of  mail-order  business  does  not 
assure  health  or  long  life.  The  Provi- 
dent Savings  Life  policyholders,  kindly 
taken  in— out  of  the  cold  and  wet— are 
certainly  interested.  If  we  were  an 
insurable  "transferred"  policyholder 
we  would  watch  the  Postal  and  its 
management  very  closely. 


Ellis  &  Ellis  at  Kettle  Falls,  Wash., 
have  failed. 


Fires.— McConnell  hotel  at  Kellogg, 
Idaho,  May  14. 
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M 


OST 

MODEPN 

METHODS 


of 


Insurance 


LIFE 
HEALTH 
ACCIDENT 


^  r 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus 

to  Policyholders   ovkr    $330,000.00 

H.  C.  HENRY,     T.  M.  MORGAN.     D.  B.  MORGAN 
President.    Sec'y  and  Actuary.        Gen'l  Mgr. 


The  Cohhechcut  Mutual  Life 

INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  orgranization, 

1846-1910 $267,285,165  15 

Keturned    to     policyholders    as  above 

noted,  in  the  same  period      .        .  274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770.957  77 
Insurance  in  force  December  31,  1910  .        191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  to  represent. 

President,  JOHN  M.  TAYLOR, 

Hartford,  Co 

EXCELI^NT^PPORTIJNITY 

FOR 

Direct     Agency     Contract! 

Field  workers  who  intend  to  mal<e  a  permanency 
of  tbe  business  are  wanted  for  several  pieces  of 
excellent  territory.  Direct  contracts  with  exclu- 
sive control  of  the  territory,  and  with  liberal  first 
year  and  renewal  commissons.  will  be  made  with 
fiirst-class  men  who  will  give  their  entire  time 
to  the  business.     For  particulars  address: 

THE     MANHATTAN     LIFE 
INSURANCE   COMPANY 

66  BROADWAY  NEW  YORK 

JOHN  LANDERS,  Manager 

Room  356.  Russ  Building 

Northwest  Cor.  Montgomery  and  Bush  Streets 

SAN  FRANCISCO.  CAL. 


WEARING   APPAREL 

As  ordinarily  used,  the  term  "wear- 
ing apparel"  is  hardly  comprehensive 
enough  to  include  jewelry.    Neverthe- 


less jewelry  may  fairly  be  called  ap- 
parel, and  it  is  worn  on  the  person.  If 
one  chooses  to  classify  jewelry  as  one 
variety  of  wearing  apparel,  it  cannot 
be  held  that  he  is  making  an  improper 
and  indefensible  use  of  the  English 
language.  One  Pearl  Chain  v.  United 
States  (U.  S.)  123  Fed.  371.  377,  378,  59 
C.  C.  A.  499. 

VOLUNTARY  EXPOSURE 

Going  out  on  water  in  a  boat  to  fish 
on  a  dark  night,  without  knowledge 
that  snags  are  there,  is  not  an  exposure 
to  unnecessary  danger,  within  a  provis- 
ion of  an  accident  policy  exempting  the 
insurer  from  liability  for  injuries  from 
voluntary  exposure  to  unnecessary 
danger.  Collins  v.  Bankers'  Ace.  Ins. 
Co.,  64  N.  W.  778,  779,  96  Iowa,  216, 
59,  Am.  St.  Rep.  367. 

TITLE 

Sometimes  the  word  "title"  is  used  in 
a  general  sense,  so  as  to  include  any 
title  or  interest;  but  "title"  in  common 
acceptance  means  the  full  and  absolute 
title.  When  we  speak  of  a  man  as 
having  title  to  certain  lands,  the  ordi- 
nary understanding  is  that  he  is  the 
owner  of  the  fee,  and  not  that  he  is  a 
mere  lessee. 


Orders  for  the  Coast  Review  1911 
Chart  were  so  large  as  to  delay  deliver- 
ies. 


APRIL      1911 


THE  EVENT 

T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted   1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and   courteously,  and   PAID    THEM  IN 

CASH,  100  cents  on  the  dollar. 

THE  SEQUEL 

ASSETS 1906     $21,239,053  1911     $30,178,914 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501  "  16,829,613 

PREMIUM  INCOME  .         •  1905         8,683,273  1910       13,199,397 

THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who  w^rite  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 
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THE 


New  York  Inderwriters  Agency 


Cash   Assets: 

January  1,  1911 
$24,363,634.99 

Surplus  to   Policyholders 
$8,923,967.33 


Net  Surplus  : 

January  1,  1911 
$6,923,967.33 

Losses  Paid.  Over 
$137,000,000.00 


M.  R.  MANN,  Manager 

Pacific     Coast    DB/iartntent : 

339-341  Sansome  Street  -----  San  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS  i 


V.    H.    QUITZOW, 

A.  E.   BAILEY, 

B.  L.  PENFIELD, 
A.  C.  ANDERSON, 
H.    B.   HAGEN, 


San  Francisco,  Cal. 
Portland,  Oregon. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash. 


SOLE  AND  UNCONDITIONAL 
OWNER 

Where  the  assured  had  made  an  ar- 
rangement to  sell  the  goods  insured, 
whereby  the  purchaser  had  possession 
and  use  of  them  in  his  business,  and  was 
to  keep  up  the  stock,  the  title  to  remain 
in  the  assured  until  the  purchase  money 
was  fully  paid,  he  was  the  unconditional 
owner  of  the  property,  within  the 
meaning  of  an  insurance  policy  provid- 
ing that,  if  he  waa  not  the  "sole  and 
unconditional  owner,"  etc.,  the  policy 
should  be  void.  Burson  v.  Fire  Ass'n 
of  Philadelphia,  20  Atl.  401,  402,  136 
Pa.  267,  20  Am.  St.  Rep.  919. 
TRESPASS 
Every  unauthorized  intrusion  upon 
the  real  property  of  another  is  a  "tres- 
pass," and,  whether  actual  injury  is 
sustained  or  not  by  such  instrusion,  the 
party  whose  possession  has  been  inter- 
fered with  is  entitled  at  last  to  nominal 
damages. 


WATCH 

A  watch  is  neither  a  "jewel"  or  an 
"ornament,"  as  those  words  are  used 
in  a  statute  providing  that  innkeepers 
shall  not  be  liable  for  the  loss  or  theft 
by  or  from  their  guests  of  jewels  or 
ornaments,  unless  said  articles  of 
property  are  deposited  in  asafeprovided 
for  that  purpose. 

UNSOUND  MIND 

A  person  is  not  necessarily  of  "un- 
sound mind"  because  he  is  affected  with 
aphasia,  which  is  an  inability  to  select 
and  use  proper  words  to  express  ideas 
which  may  exist  while  the  mental  facul- 
ties of  judgment,  memory,  and  under- 
standing remain  unimpaired. 

WATERING  STOCK 

"Watering  Stock"  is  a  term  used  to 
designate  an  increase  of  the  nominal 
capital  of  the  corporation,  without  any 
addition,  or  only  a  partial  addition,  to 
the  actual  capital. 
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THE  BEST  PAID  HARD  WORK  IN  THE  WORLD 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  IN  THE  WORLD,"  and  consequently  one  of  the  most  remuner- 
ative   vocations   in   which   anyone   without   capital   can   engage. 
THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY 

OF  THE  UNITED  STATES 
has  several  openings  for  men  who  possess  organizing  ability  and  who  can  work  up  a  business  from 
territory  at  present  inadequately  developed .      Plenty  of  hard  work  and  commensurate  remuneration 
to  those  who  possess  the  necessary  qualifications.  Address  : 

HENRY    L.   ROSENFELD,    insurance  Assistant  to  the  President, 

Department  of  Western  Agencies,     120  Broadway,  New  York 


SURETY,    CASUALTY,    ETC.  At  Portland  W.  J.  Clemens  has  lost 

!      „       .       PT   J-        u  the  London  Guarantee.  0  not  so  much. 

Federal  Union  Surety  of  Indiana  has  ^,      ^              ^.      ^        .^    ^^  Q^off u 

Kppn  rpore-anized  The  Conservative  Casualty  of  Seattle 

been  reogan  zed  swallows  the  Western  Preferred  of  the 

Hail,  all  hail,  St.  Louis  !    Only  1.600  ^^^^  surprising  city, 
hail  and  wind  claims  because   o±   the 

rPPPnt  storm  Casualty    companies    are    emerging 

recem:  storm.                                 ,   y    ._  from  the  grinder  like  sausage  lengths. 

The   Plate  Glass  Service  and  Infor-  ^^^^^^^^^  ^o  a  merging, 

mation  Bureau  has  been  organized  in  t'     ^           /                        ■,  ^.     n 

New  York.    The  chairman  is  Wm.  F.  The  Dixie  Casualty  and  the  Commer- 

Moore  of  the  New  Amsterdam  Casu-  cial  Casualty  have  been  merged  with 

alty  the  secretary  is  N.  D.  Sterling  of  the  United  Casualty.      If  so  soon  done 

the  Fidelity  &  Casualty.  why  then  begun  ? 


FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

o    ^        1-   J  r^     •*  1  ...  $       14,750,000 

Subscribed  Capital ^^ 

Paid-Up  Capital          .      _ 48,746,136 

Total  Cash  Assets,  Gold ' 

Total  Liabilities,  including  re-insurance  reserve     o'n^'ovft 

Cash  Surplus  to  Policyholders ,lQ'5rt0  748 

Total  Amount  of  Claims  Paid lsv,5UV,/^o 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Ofiice 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 
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GOOD   AGENTS   WANTED 


THE 


West    Coast    Life    Insurance    Co, 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Pavor 


OFFICERS— H.  J.   CROCKER,  President 

THOS.  L.  MILLER,    Vice-Pi-esident 

JULIAN  SON  NT  AG,  Secretary  ana  Treasurer 


MISCELLANEOUS 

East.— Joseph  Grosner,  chief  super- 
visor at  large  for  the  Metropolitan 
Life,  died  recently. 

The  Wisconsin  legislature  is  consid- 
ering state  insurance.  Next  will  be 
state  banking  and  baking  and  candle- 
stick making,  and  much  on  the  side 
raking. 

The  Niagara-Detroit  Underwriters  is 
the  latest,  composed  of  the  Niagara, 
the  Detroit  and  the  Michigan  F.  &  M. 
It  will  be  under  the  management  of  the 
Niagara  home  office,  and  will  have  a 
combined  gross  surplus  of  $5,370,228. 


The  Glens  Falls  now  insures  automo- 
biles against  fire  and  lightning. 

There  is  a  diflference  of  opinion  be- 
tween the  New  York  insurance  depart- 
ment and  the  Equitable  Life,  as  to  the 
proper  and  legal  way  of  electing  the 
society's  directors. 

The  sprinklered  risks  fires  in  1910 
numbered  1,086.  The  majority  occurred 
in  the  day  time.  Over  four-fifths  were 
wet  equipments.  Only  3.41  percent 
were  unsuccessful.  In  59.4  percent  the 
sprinklers  extinguished  the  fire,  and  in 
37.1  percent  held  it  in  check  until  the 
firemen  came. 


Mealth    and    Accident    Insurance 

/y^  ■  i  KIMBALL  C.  ATWOOD,  President 

^^fl^^  /^/Tr    /O  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1911 $2,124,158  00 

Surplus  and   Reserve    (including 
'^^c//      ^f  f    C^  J'J^^^^"^^         Capital)  for  the  Protection  of 

UfcClde^^f^ C^^^  Policyholders 1,957,755  00 

CF  NEW  voRK.     ^  Claims  Paid,  Over 8,100,000   00 

HEALTH    AND    ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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National   Life   Insurance   Company 

MONTPELIEH,  VERMONT 

MUTUAL  Organized    1  850 

This  Company  has  increased  its  dividend  scale  this  year  for  the  third 

successive  year,  and  the  increase  applies  to  all  participating  policies 

in  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 

EASTERN  OREGON 

Correspondence    Invited 


As  you  saw  on  page  403  of  the  April  Coast  Review  the  millers'  mutuals  are  up 
against  it  They  have  been  charging  good  rates  and  paying  or  perhaps  only 
promisino-  dividends  to  their  members.  But  in  the  past  few  years  dividends 
have  vanished  and  losses  have  averaged  80  and  more  percent  of  the  premiums. 

PI     1  .     I  ^       We  gave  personals  on  page  408  of  our  advance 

1  1  r^llCnP^Y*  Q  ^^^^^  °*  ^-  ^^^^  insurance  without  any  medical 
LLUlioi  Id  O  examination  has  a  novel  form  in  England,  as  ex- 
plained on  page  411.  On  415  we  gave  a  Washington  state  decision;  on  416,  a 
Utah  and  417  a  Colorado  ruling;  on  417  also  two  Colorado  life  decisions.  You 
see,  we  make  a  specialty  of  Pacific  Western  cases.  Adjoining  418,  a  lairly  good 
portrait  of  the  late  Manager  Kenny  of  the  British  America  and  Western 
offices,    from    a  crayon    sketch  1%    /J  made  a  few  years  ago.    Are  you 

afraid  of  Bright's  disease?  Read  VlaV  ^^''  is  well  said  on  page  419. 
A  claim  scaler  is  the  Western  i  >  lO.^  Life  Indemmty  of  Chicago,  as 
you  will  find  on  421.  Something  new  by  the  Mutual  Life,  on  page  420.  Missing 
accident  figures  on  page  422.  Knights  of  Honor  in  trouble  on  423.  Fidelity 
&  Casualty's  new  policy  on  424.  Some  funny  things  made  in  Germany  but  not 
by  a  maid  in  Germany,  on  426.  Reminiscenses,  quite  interesting,  on427.  San 
Francisco  premiums  by  agencies,  on  429.  Failure  of  another  ry-i  11 
Coast  mutual  on  433.  Coast  premiums  and  losses  by  agencies  on  |  ^y^ 
cage  435  Alaska  and  Arizona  fire  business  on  436,  and  other  Coast  _ 
states  following  These  are  NOT  printed  in  any  other  insurance  journal.  The 
Sacramento  Holding  Co.  scheme  on  440,  NOT  written  up  by  any  other  insurance 
iournal  Six  years  California  life  totals  on  442,  NOT  compiled  by  any  other  msur- 
ance  iournal  Looking  backward  notes  on  443.  Pacific  West  fire  resume  on  page 
4^6  Figures  here  NOt  printed  in  any  other  insurance  journa  .  The  loss  ratio 
outside  ?f  California  in  1910  was  52  percent-say  54  on  earned  and  42  percent 
exSnsefon  pre^  earned-total  96;  leaving  4  percen    underwriting  profit 

And  vet  in  WasWno-ton,  with  a  worse  record,  some  folks  are  squealing  that 
4tlare  too  high.  Did  you  know  that  underwriting  expenses  in  the  Umted 
Sates  are  41  percent  of  earned  premiums^and  climbing  ?  The  right  to  change 
?our  name  orf454  Cunningham's  epigrams  on  456.  French  automobile  de- 
your  nanie  oil  ^Ji-  •  u.-K^-y  ^uHne.  on  page  77.  I  assert,  without  fear  of  sue- 
S"urco'nradSion''\tl  Ve  Cofst°R^^^  the.  only  insurance  journal 

fn  the  Plr  West.    My  offer  to  subscription  solicitors  is  very  attractive. 


I 
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FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


INSURANCE    COMPANY 

LIMITED 
OF    AUCKLAND,  N.  Z. 


$7,500,000  00 
1,500,000  00 
4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^z 


FOLGER  &  SPEYER,  Managers 
334  California   Street 


-J 


The  Concordia 
Fire   Insurance    Co. 

Of   Milwaukee. 

Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to policyholders435,335  00 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 


LEM  W.  BOWEN,  President 

Cash  Capital, 
Gross  Assets, 
Claims  Paid, 


E.  A.  LEONARD,  Secy. 

$     500,000 

-       3,821,635 

13,700,000 


FRANK  W.  DICKSON,  General  A^t. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


Writes  Accident  and  Sickness  Insurance 
Accident  Policies  Provide  for— Unlimited  In^ 
demnity,  Beneficiary  Benefits,  Accnnmla- 
tions.  Optional  Benefits,  Hospital  Indemnity 
Combination  Features,  Surgeons'  Fees  Wliere 
no  Claim  for  Disability  is  Made,  Special 
Benefits  for  Sunstroke,  Freezing,  Etc. 
Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SUPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg-.,  San  Francisco 

H.   H.   HAIGHT.   District   Agent. 
Contracts  Unexcelled.      Agents  Everywhere. 
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1860  51st  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President  $25,025,299  06 

Assets  •      „    ■  „ •     .    p. ....    20,937,739  93 

Insurance  Reserve  Fund,  Etc. 2  292  947  00 

Reserve  for  Deferred  Dividends l  7Q4'm2  13 

Reserve  for  All  Other  Conti^ngen^^^^^^^^ .100,214:968  00 

Insurance  in  Force  December  S\,  iviu 

"As  a  result  of  a  thorough  exau.ination  into  the  affairs  of  thU  Company  U  is  -iden*  ^o  your  exam- 
">^!:^1^t^^:^^:^rt^^^  ^^nS^^^^s^y^-^^  ^™.  Report  o^f  the  New 
York  State  Examiners,  Dec.  24,  1910. 


UNUSUAL    FEATURES 

IN  LirE,  ACCIDENT  AND  HEALTH     INSURANCE 

New  Methods  of  Compensation  Short  Form  Policies  Clear-Terse 

Ea.y  to  Read  and  Unilerstan<1  Low.-st  Xon-participating  Rates 

THE  COLUMBIAN  NATIONAL  LIFE 

Insurance  Company        wm.  c.  Johnson 

BOSTON,  MASS.  Viee-Pres.  and  Geii'l.  Mgr, 


Arthur  E.  Childs 

President 


THE 


International  pire 

INSURANCE~COMPANY 
FoHT  Worth,  Texas 


Authorized  Capital, 
Authorized  Surplus, 


$500,000.00 
500,000.00 


J.   H.  ANKELE 
General  Agent  for  Pacific  Coa^ 


237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


THE   COAST   REVIEW 
of  San  Francisco 
In  Its  40th  Year  An  Insurance  Journal 

Terms  $3.00  a  Year ;  50  cts  Postage  Added  to  Foreign 
Subscriptions;  Sample  Copies  Sent  Free  to  Any  Ad- 
dress. New  Subscriptions  begin  with  Current  Num 
bar  unless  otherwise  ordered.    Address, 

E.  H.  Bacon.  Merchants  Exchange. 
Insurance  Publishing  Co.  San  Francisco. 


Fair.— There  is  a  hot  fight  by   real 
estate  men  and  others  for  the  site  for 
the  white  elephant  of  1915.     Mud  Flats 
and  Twin  Peaks  and  Cow  Hollow  and 
Dago  Town  and   Hill  Tops  and   Sand 
Dunes  and  Trade  Winds  are  clamorous. 
Viavi  wants  its  water  lots  filled  at  the 
expense   of    the    exposition ;     Spring 
Valley  wants  to  increase  the  value  of 
its  suburban  holdings  seven  miles  out ; 
the    Southern   Pacific   wants  the  fair 
where  it  will  have  all  the  freight  and 
passenger-handling;    and   the  big  es- 
tates are  very  much  afraid  that    the 
unimproved  part  of  Golden  Gate  Park, 
where  nobody  goes,  will  be  damaged 
by  the  fair.     If  the  real  estate  specu- 
lators   and   the   Southern   Pacific  and 
Spring  Valley   Water   Co.   have   their 
way  and  get  the  fair-site  at  Lake  Mer- 
ced,|the  payment  of  the  city  and  state 
bonds  is   to  be   enjoined.       There    is 
really  only  one  place  for  the  fair,  which 
is  at  the  foot  of  Market  street ;    next 
best  is  the  unimproved  half  of  Golden 
Gate  Park,  which  has    ten    tributary 
car-lines. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -  •     San  Francisco 


Springfield 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 

9,968.142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Trees, 


Pacific    Department: 

HoHl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

"^"^g^"-  Asst.  Manager 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $8,296,559.00 

(whict  arelut  a  small  part  of  total  Are  assets  of  the  Co.) 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


inHN  McC    ANDERSON,  Residont  Secretary,  Local  Dept. 
JOHN  MCC.  Mnu,.  ^^^  ^^^^^  ^^^^^^   ^^^^  Francisco.  Califonna 


Field    Representatives 


E  J  YOUNG  201  An.erican  Bank  Building,  Seattle.  Washington-VVESTERN  WASHINGTON. 
OREGON,  MON^TANA^  504  Empire  State  BUlg..  Spolcane.  ^Vashin.ton-EASTERN  OREGON.  EASTERN 
^-77^;VLLEY'irT™t  Street.  Denver.  Colorado-COLORAOO.  NEW  MEXICO.  UTAH. 
^^' Cnrs.  HARRIS,  200  H.  W.Hellman  Building.  Los  Angeles.  California-SOUTHERN  CALIFORNIA. 

ARIZONA.  r<,1ifr,rni'i— NORTHERN   CALIFORNIA,  NEVADA 

F.  J.  SCHOENEMAN.  212  Pine  St..  San  t  ranc.co,  C^Wo'^"  '^  Department  212  Pine  Street,  SAN 
JOHN  A.   HOUGAARD,  General   Inspector.  Improved   Ri*k   Department. 

FRANCISCO.  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  mto  the  busmessJ 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don  t  write  trom 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represeijted  here?  Ut 
course  the  company  is  represented  there,  t^roba- 
bly  it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  |-larm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  it 
you  want  another  agent  here."  "1  control  $  ^^ 
in  premiums."     "My  business  is  chieHy  • 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you. 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too.  


Scottish  Union  and  National 

Insurance    Company 
or    Great    Britain. 

Organized  1S2I. 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 

MANAGER. 

FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash.. 

Oregon,  Washington,  British  Columbia. 

O  E.  LANE,  1756  Larimer  St.,  Denver.  Colo.. 
Colorado,  Wyoming.  New  Mexico.  Utah. 
Idaho,  Montana. 

H.  W.  FORES.  San  Francisco,  Cal.. 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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1792''*^^  INSURANCE  AUTOMOBILE  INSURAIMOE-^^^j 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEa  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles.  Cal.  h.   E.    SMITH,   Portland,   Ore. 

BERNARD  FROISETH,  Helena,  Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed with  those  who  can  produce 
applications,  who  are  energetic 
workers  and  successful  solicitors. 
Write  at  once. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt.,  405 
Exch.  Bldg,  Los  Angeles,  Cal.,  Albert  E.  Awde, 
Supt.,  396  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 
Shreve  Bldg. ,  San  Francisco 

T.  H.  McAllis,  Manager,  Sherlock  Bldg  . 
Portland,  Ore. 

P.  B.  Diu-en,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


FIRE 

A  New  York  plumber  confessed  to 
starting-  19  incendiary  fires. 

The  National  Wholesale  Druggists 
Association  declares  it  is  inadvisable  to 
form  a  mutual  fire  company,  drug-gists 
having  no  knowledge  of  the  business 
of  fire  insurance.  For  this  sign  of 
returning  sanity  let  us  be  truly  thank- 
ful. 

U.  S.  Manager  Lermit  of  the  North- 
ern has  been  elected  president  of  the 
Western  Factory  Ins.  Assn. 

The  Milwaukee  Mechanics  and  the 
Milwaukee  Fire  will  merge,  under  the 
name  of  Milwaukee  Mechanics,  with  a 
million  capital. 

Fire  Insurance   Notes 

The  Oklahoma  insurance  department 
rules  that  agencies  changes  by  the  rule 
of  "separation"  are  violations  of  the 
anti-discrimination  laws.  The  compan- 
ies appear  to  have  no  rights  left  —  ex- 
cept to  pay  losses. 
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ATLAS 

Assurance  Company 

(LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,489,018.00 


Office:     4-30     California     Street,     San     Francisco 


PRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


Incendiary  Fires 

G.  S.  Lester  of  Minna  &  Lester,  San 
Jose,  Cal.,  a  realty  firm,  confesses  to 
firing  the  old  McCarthy  mansion  on 
Alameda  road.  Two  attempts  were 
made,  the  second  being  successful. 
Lester  was  interested  in  the  Valentme 
mansion  in  east  Oakland,  which  also 
was  burned  by  an  incendiary.  Both 
buildings  were  insured.  Lester  held  a 
second  mortgage  on  "the  Alameda" 
house. 

A  Kansas  congressman  has  intro- 
duced a  joint  resolution  making  a 
$250,000  appropriation  for  the  investi- 


gation of  fire  insurance  rates  in  the 
various  states,  and  asking  for  a  perma- 
nent fire  waste  bureau.  It  would  be  a 
waste  of  money  but  would  create  more 
offices. 

Property  losses  due  to  match  fires  in 
this  country  are  said  to  exceed  $30,000,- 
000  a  year.  This  is  probably  an  exag- 
geration by  .a  cigarette  fiend. 

"Underwriters"  can  not  be  barred 
out  by  legislatures,  since  they  may  be 
easily  capitalized. 

Sacramento.— Gov.  Johnson  "pocket- 
vetoed"  300  bills. 
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TKe  NortKern  Assurance  Company  Limited 


Established  1836 

$38,612,217.00 
5,197,097.00 


OF    LONDON 

Acctimul Cited    Funds, 

Invested  in  the    United  States, 

RESIDENT  MANAGER: 

(  For  San  Francisco  ana  Bay  Counties  ) 

FRANK   L.    HUNTER,    330   California   Street,    San    Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  d.  r.  atkinson.  Portland,  or. 

F.  C.  H.  ROBINS,  San  Francisco.  Cal 

G.  H.  LERMIT,  Manager  geo.  f.  guerraz,  Spokane,  wash. 

y    n'    r^  A      ,^Txjr  G.  MUELLER,  Los  Angeles,  Cal. 

J.  C.  Corbet,  Ass  t  Manager        l.  c.  holloway,  Helena,  Mont. 


Pacific  Surety 
Company 

PRESIDENT 
Established  -   1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


HOME  OEEICE 

FIRST  NATIONAL  BANK  BLDG 
San  Erancisco 


^ 


Pacific  Coast  Department 

Aachen   &   Munich 

Fire  Insurance  Company 

430   California  St.  San  Francisco,    Cal 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX,  Ass't  Mgr. 


\mi 


SAY 

YOU  FIRE  MEN 

ALL 
Should  Send 

WITHOUT  DELAY 

$2.10 

For  a  Copy  of  the  Latest  and  Best 
BOOK  OF  FORMS 


By  NINE  and  WEED 


This  is  a   Class  A  Standard  Book 


It  Has  the  Endorsement  of  Pacific  Coast 
Underwriters 

For  Sale  by  the  COAST  REVIEW, 

MERCHANTS  EXCHANGE, 

SAN  FRANCISCO 
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Established   1833 
Losses  Paid,  $23,142,948 

Established  1865 

Losses  Paid,  $37,872,248 


-  . ^    r^^^f^^t    INSURANCE  COMPANY 

American  Central         „,  st.  Louis 

Assets,  $5,713,725       Surplus  to  Policyholders,  $2,891,340 

c:-.       i>^--|    F.  &   M.   INSURANCE  COMPANY 
2^t»    r'^aUl  of  St.  Paul,  Minn. 

Assets,  $7,036,021       Surplus  to  Policyholders,  $2,546,541 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

m.M^^^^*^t^U^    F-  &  M.  INSURANCE  COMPANY 

IVierCanill*:^  of    Boston  Established  1823 

Assets,  $497,623  Surplus  to  Policyholders,  $284,660  Losses  Paid,  $8,448,163 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco, 


Fire  Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2,460,931.84 


Cash  Assets,  -  $8,781,315.14 

Policyholders  Surplus,       3,210,931.84 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelptiia.  I 
Total  Assets,  -  $24,807,819.00  Surplus  to  Policyholders,  -  $10,909,509.00 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
315    California.    Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400.000  00 

Assets,       :         :         :         1,112,949  00 
Surplus  to  Policyholders,     486,267  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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COAST  REVIEW   CHART  OF   1911 

During  1910  the  fire  insurance  business  of  this  country  increased,  as 
usual.  The  average  loss  ratio  appears  to  have  been  54  percent  of  the 
premiums.  Expenses  now  average  40  percent.  Estimating  the  ratio  of 
losses  incurred  to  premiums  earned  as  56,  there  appears  to  have  been  an 
underwriting  profit  of  4  cents  on  the  dollar  of  premium.  The  property 
fire  losses  amounted  to  about  $270,000,000.  This  is  an  increase  of 
about  $20,000,000.  Fires  daily  destroy  about  $740,000  worth  of  prop- 
erty in  the  United  States.  The  fire  insurance  companies  average  $500,- 
000  losses  paid  every  business  day  of  the  year.  These  round  numbers 
the  local  agent  and  broker  can  easily  remember  and  should  repeat  to  his 
patrons 

California  fire  premiums  are  again  greater  in  volume  than  those  of 
all  other  states  and  territories  in  the  Pacific  West  combined.  Of  the 
$1,745,872,577  written  in  1910,  as  reported  to  The  Coast  Review, 
$948,387,993  was  written  in  California.  These  figures  represent  values 
insured. 

Coast  losses  incurred  were  4 1 .2  percent  of  the  premiums  received. 
The  loss  ratio  outside  of  California  was  51.3  percent.  There  appears 
to  have  been  an  underwriting  profit  of  8  percent  in  "  the  outside  field." 
This  small  margin  will  certainly  not  permit  any  material  reduction  in 
rates.  In  California,  owing  chiefly  to  light  losses  in  San  Francisco,  the 
companies  fared  better. 

The  average  Coast  rate  of  premium  again  fell  off,  this  time  8  cents. 
The  average  is  now  about  eight  cents  less  than  it  was  before  the  great  fire. 

Companies  Elsewhere. — A  summary  of  the  condition  of  compan- 
es  not  operating  on  the  Coast  is  always  printed  in  this  Chart,  following 
the  five-year  figures  of  companies. 

Fire  Losses. — The  loss  by  fire  in  the  United  States  yearly  ex- 
ceeds $18  per  voter.  In  1910,  a  favorable  year,  the  loss  per  capita 
was  $3.  The  grand  total  of  fire  losses  was  $60,000,000  more  than 
the  cost  of  the  American  army  and  navy,  and  was  equal  to  the  entir* 
cost  of  the  army  and  navy  of  France. 

Figures  Have  Been  Revised. — We  call  the  attention  of  insurance 
men  and  property -owners  to  the  fact  that  the  figures  in  this  Chart  have 
been  revised  by  the  companies,  and  their  corrections  have  been  again 
compared  with  the  official  figures.  All  other  charts  contain  many  errors, 
from  which  the  Coast  Review  Chart  is  free. 

Remittances  to  and  from  Home  Offices. — In  the  income  and  dis- 
bursements columns  the  remittances  to  and  from  home  offices  of  foreign 
companies  have  been  omitted  ;  because  they  have  no  more  to  do  with 
the  business  of  underwriting  nor  with  receipts  and  expenditures  than 
have  the  purchases  or  sales  of  securities.  They  are  merely  a  shifting  of 
funds. 

Our  Business  by  Agencies  Table. — This  table,  like  many  other 
compilations,  originated  with  us.  It  gives  the  Coast  incurred  loss  exper- 
ience of  the  companies  and  the  Coast  departments  and  agencies  in  this 
field  ;  and  also  the  present  and  past  ranks  of  the  said  Coast  departments 
and  agencies.  It  is  of  interest  and  value  in  considering  agency  records. 
Incurred  and  paid  losses  are  the  same  in  the  long  run. 
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Royal  ExcKahgc  Assurance 


OF     LONDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years 

Losses  Paid  During  That  Time 

$220,000.00 


insurance.  This  is  socialism,  which  is 
encouraged  by  organized  labor  and  by 
organized  local  agents  who  favor  and 
demand  rating  by  the  state. 


United  Sates  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For    Oregon,  Washington  and  Northern  Idaho 

310  BURKE  BUILDING,  SEATTLE 


Fire  Protection  Notes 
San  Jose,  Cal.— Chief  Haley  was 
charged  with  inability  to  write  and 
read  English  well  enough  to  act  intelli- 
gently, and  with  living  at  home  rather 
than  in  a  fire-house,  etc.  The  charges 
were  dismissed  by  the  fire  commission. 


North  Dakota  is  now  engaged  in  hail 
insurance  and  Washington  in  liability 


FOR  FIELD  MEN 

Special    Agents' 

Monthly  Account  Book 
Price  10  cts,  3  for  25  cts,  6  for  50  cts 

A  DOLLAR  A  DOZEN 

For  Sale  by  the  Coast  Review  of 

San  Francisco 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,         .         -         -         -         CALIFORNIA 

W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 

CHARLES  DONLON,  WM.  W.  WOODS. 


Secretary 


Treasurer 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH    RESOURCES    OVER    $6,000,000.00 
BORLAND  &  JOMINS  Wei/s-Fargo  Bank  Building 

JVIanaserS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.      Telephone  Temp.  925  San  Fruncisco 
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The  FIDELITY  &  CASUALTY  co/^''"T;r::r""' 

Assets $  9,859,430  25 

Capital  and  Surplus 2,945,695  84 

Losses  Paid  to  December  31,  1910  34,414,003  35 

This  company  grants  insurance  as  follows  : 

Fidelity  Bonds  Surety  Bonds  Burglary  Plate  Glass.  Steam  Boiler,  Fly  Wheel,  Employers'  Liability. 
P."*?''*:/ Teams,  Automobile  Workmen's  Collective,  Workmen's  Compensation,  Elevator,  and  Genera 
Liability.  Personal  Accident,  Health,  Physicians'  Liability,  and  Druggists  Liability. 

OFFICERS:  ROBERT  J  HILLAS  President;  FRANK  E.  LAW,  Vice-President;  HEDLEY  R.  WOOD- 
f  -  'J.i^Jn^''^V^^''%™r^^RPJ^^^-  ^^^^'  Secretary;  HENRY  CROSSLEY,  Asst. 
C.''^:  slTrWEl^G^O^^Ai^rsfc-y^'''-    ^'^'"^    GEORGE  W.  ALLEN,  Asst.  Sec' y; 

Pacific  coast  Department:  j  Sa^u  pTrilcT'''-  kThfS^^d^O^^e^^o^l.^f^^iL'iri'^C^^O*^  flT^lTh 
(  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


Are  You  Getting  Enough  Money? 

Sell  Life  Insurance  for  the  Prudential;  it 
gives  a  man  a  chance  to  fully  capitalize  his 
abilities. 

Write  us  to-day  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  ^, 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1910— 


OF 
EW  YORK 


RESOURCES,  including,  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1.377,822  93 


$8,296,462.32 
2,264,375.43 

Bonds    issued    for    Employees,  Administrators.  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres 
JAMES  K.  LYNCH.  Resident  Vice-Pres 

CHARLES  A.  SHURTLEFF.  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 
BRANTLEY  W.  DOBBINS.  Mgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


Los  Angeles.— The  Reciprocal  Indem- 
nity Exchange  ( interinsurance  )  has 
been  organized  here  by  Hancock  M. 
Johnston  and  M.  F.  Garrigue,  son  of 
R.  H.  Garrigue.  When  shall  we  say, 
Goodbye  ? 


The  United  States  Fire  and  the  Peter 
Cooper  will  merge,  the  latter  dropping 
out.  Both  are  New  York  companies. 
There  will  be  more  mergers. 

The  Michigan  F.  &  M.  had  nothing 
at  risk  in  Bangor. 


92 


The  Coast  Review 


VERY    GENERAL    INSURANCE    NOTES 


LIFE  AND  ACCIDENT 
The  Continental  Casualty  will  engage 

in  life  underwriting. 
The  National  Life  of  Dallas  will  insure 

teetotalers  at  a  lower  rate. 

The  Connecticut  General  will  write 
health  and  accident  too. 

Juhus  Bohm  is  now  in  St.  Louis, 
with  the  International  Life  of  that 
city. 

The  Indianapolis  merger  will  prob- 
ably include  every  life  company  in 
that  city. 

A  Philadelphia  court  has  ruled  that 
the  acceptance  of  a  policyholder's  note 
for  a  premium  is  a  violation  of  the 
anti-rebate  law. 

The  manager  of  the  Chicago  depart- 
ment of  the  Mutual  Life  has  organized 
the  Round  Table  Club,  composed  of  all 
agents  producing  $7,000  a  month. 

President  Powell  of  the  N.  A.  L.  U. 
visits  Los  Angeles  June  22,  Salt  Lake 
June  19,  Portland  July  3,  Spokane  July 
5,  Seattle  July  6. 

W.  A.  Day,  president  of  the  Equit- 
able Life  Assurance  Society,  was 
elected  a  member  of  the  executive  com- 
mittee of  the  Association  of  Life  Insur- 
ance Presidents  at  the  recent  regular 
meeting  of  that  committee.  Judge 
Day  fills  the  vacancy  caused  by  the 
death  of  Paul  Morton.  Robert  Lynn 
Cox,  general  counsel  of  the  association, 
reported  to  the  committee  that  of  the 
40  legislatures  in  session  at  the  begin- 
ning of  the  year,  30  have  adjourned 
and  four  more  are  approaching 
adjournment.  He  also  stated  that 
more  measures  affecting  the  business 
of  life  insurance  had  been  introduced 
this  year  than  during  any  previous 
year.  It  was  reported  that  the  Howard 
bill  in  the  Pennsylvania  legislature 
which  sought  to  increase  the  annual 
tax  on  life  insurance  premiums  from 
two  to  three  per  cent  had  been 
defeated. 


FIRE 

The  Citizens  of  St.  Louis  has  estab- 
lished a  Western  department  at 
Chicago,  300  miles  away. 

Arson.  —  Joseph  Hartzell,  farmer, 
Fulton,  Cal.,  is  charged  with  firing  a 
dwelling  house  occupied  by  Mary 
Hartzell. 

Fire  in  San  Francisco.  —  May  1,  2:06 
a.  m.  One  and  two-story  frames  and 
corrugated  iron,  1853-59  Folsom  street. 
Illinois  Glass  Co.  Fire  started  in  fur- 
nace room,  which  was  a  total  loss. 
Insurance  loss  about  $80,000. 

The  name-hooking  Atlas  of  Iowa  is 
so  behind  in  the  adjustment  and  pay- 
ment of  losses  that  the  Oklahoma 
insurance  commissioner  will  request  it 
to  reinsure  its  business. 

The  First  Reinsurance  Co.  of  Hart- 
ford is  a  reality.  Among  the  incorpor- 
ators are  CarlSchreiner,  Wm.  B.  Clark, 
J.  W.  G.  Cofran  and  Sylvester  C. 
Dunham. 

The  New  York  law  imposes  a  tax  of 
2  percent  of  gross  premiums  in  towns 
where  there  is  a  paid  fire  department. 
Indiana's  law  imposes  a  tax  of  3  per 
cent  of  entire  net  premiums  in  state; 
and  the  department  holds  that  the  New 
York  gross  premium  2  percent  tax  is 
greater.  The  Continental  is  defendant 
in  a  test  case,  which  will  determine 
whether    the  retaliatory  tax    applies. 

Michael  Donnelly,  covered  with  sore 
indictments,  because  of  his  presidency 
conduct  of  the  rotten  Ohio  German 
(Anchor)  Fire,  retains  his  judgeship, 
title,  salary  and  emoluments.  Ohio  is 
pohtically  rotten,  and  the  price  of  votes 
continues  low  in  the  open  market.  Is 
Kansas  any  better?  No  dishonest  body 
connected  with  either  the  Ohio  German 
or  Shawnee  management  has  been  pun- 
ished for  fracturing  the  laws.  Both 
companies  made  crooked  returns  to  its 
state  insurance  department. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited 


OF  LIVERPOOL 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up     $1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,    $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,      -       Manager 
3  50  California  Street 

SAN    FRANX'ISCO 
Telephone  Kearny  427 


I 


CANTON 


Oiii 


nsurance 


ice 


(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)        -        -        $    250,000  00 
Cash  Assets  (Gold)       -        -        -  1,718,386  33 

Net  Surplu?  over  Capital  (Gold)        1,044,865  35 


tS  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 


^V.   IRVIKO 

General  Agent    for  Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
IIkad  Office  for  United  States: 
Employers*  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 
Royal    Insurance    Building 
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Union  Assurance  Societies 


1714 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224>580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents  ^' ^- ""^^^^"^^ Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    4GE/VTS.'— JOHN  E.  COSGROVE,  San  Francisco. 

W.  V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO  EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  ^  ""T^'^ .T 

CAPITAlV/,000,000        Surplus  to  Policyholders  $2,288,079      ASSETS  ^4,S20,678 

The  Insurance  Co.  of  the  State  of  Pennsylvania    ^^.^^.'i^;;^^;;'* 

CAPITAL  $200,000  Surplus  to  Policyholders  S250,407  ASSETS  $342, 695 

The  Union  Insurance  Company  of  Philadelphia   ^^^^JXetT 

CAPITAL  $200,000  Surplus  to  Policyholders  $283,794  ASSETS  $896,370 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,354,3^0 


ASSETS  $2,779,230 


BERTHEAU-WATSON  CO.,  General  Agents 


225  SANSOME  STREET 


SAN  FRANCISCO 


ORGANIZED    179  7 


Tke  Nor^^^icli  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,  Manager 

J.  L.  FULLER,    Assistant    Manager 
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Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,078,365  32  Assets $19,557,563  20 

Capital,  paid  up 537,500  00  Net  Surplus 2,230,403  16 

CALEDONIAN-AMERICAN     insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .    .  $231,505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
COINROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH,  Vice  President         JAMES  NICHOLS,  President         G.  H.  TRYON    Assist.  Sec. 
B.R.  STILLMAN,  Secretary  F.  D.  LAYTON  2d  Asst.  See. 

NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 

Capital,  .....%  1,000,000  00 

Assets, 10,7  92,2  9  3  3  4 

Surplus  to  Policyholders,  .  .  ,  .  3,6  4  5,909   3  5 

COLONIAL 

Fire     Lnderwriters  Agency 

Assets,  over  .  .  .  .  .  .  $  10,0  0  0,000   0  0 

Surplus,  over        .  .  .  .  .  .  .  3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

CasK  Gpital  $300,000       Assets  $  1 ,32 1 ,888.55 

SURPLUS         .        .        -        .        $395,232.07 

PACIFIC  DEPABTMENT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

MAXW^L^L    h!°tHOMSON  i  Assistant  General  Agents 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  FIRE  CHART   NOW  FOR  SALE 
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GENERAL    INSURANCE    AFFAIRS 


Marine  Disasters 
The  Hamburg  Sloman  Navigation 
Co.  has  lost  three  steamers,  the 
Palermo,  Slawona  and  Genoa,  declared 
as  lost  and  not  heard  of  any  more  by 
the  Maritime  Bureau  on  April  21.  It 
is  supposed  that  they  became  victims 
of  the  fearful  gales  raging  around  the 
coast  of  Spain  from  the  8th  to  the  12th 
day  of  December  of  last  year.  With 
them  were  lost  sixty  sailors  and  five 
passengers  who  were  members  of  the 
family  of  the  senior  partner  of  the 
firm.  

Hall   Insurance  in   France  in  1910 

The  total  business  for  1910  in  this 
branch  was  done  in  France  by  3  stock 
and  14  mutual  companies.  Their  com- 
bined amount  written  nearly  reached  a 
billion  francs ;  premium  receipts  close 
to  twelve  million  francs  with  a  loss 
ratio  of  55.5  for  the  stock,  and  74.1  for 
the  mutual  companies.  In  1909  the 
loss  ratio  was  49.1  and  42.4  respectively; 
in  1908  92.9  for  the  stock  companies, 
and  156.9  for  the  mutuals. 


ical  law  forecasts  the  day  when  Cali- 
fornia citizens  may  sue  a  city  or  an 
individual  whose  carelessness  has 
caused  typhoid,  just  as  promptly  or 
just  as  surely  as  one  would  sue  for 
damages  resulting  from  an  accident 
caused  by  a  weak  culvert  or  an  un- 
flagged  trench.  In  the  East  responsi- 
bility for  typhoid  deaths  due  to  the  use 
of  a  polluted  water  supply  has  already 
been  passed  upon  by  a  supreme  court. 
The  Minnesota  court  ruled  that  the 
municipality  was  liable  in  its  private 
or  corporate  capacity  for  this  negli- 
gence, and  that  it  was  not  exempt 
because  it  was  carrying  out  a  govern- 
ment function. 


Russia's  Fire  Business 

For  the  twelve  Russian  fire  companies 
the  net  premium  income  for  1909  was 
59,462.339  and  the  net  losses  incurred 
38,071,421  rubles,  a  ratio  of  64.0.  A 
ruble  is  a  trifle  over  50  cents  American 
money.  In  1908  the  loss  ratio  was 
64.5,  and  in  1907  72.9.  There  are  a 
very  large  number  of  mutuals  working 
in  that  country,  150  in  all,  from  which 
for  several  years  past  no  reports  were 
obtainable. 


Failure  to  Supply  Pure  Water  Basis  for 
Damage  Suits 

That  there  may  be  legal  redress  for 
damages  resulting  from  typhoid  fever 
infection  due  to  failure  to  supply  pure 
water  has  been  developed  in  a  signifi- 
cant suit  recently  brought  against  a 
San  Mateo  county  party  for  $10,000 
damages.    This  new  departure  in  med- 


Foreign   Notes 


In  England  the  Sun  has  vainly  ap- 
pealed against  being  assessed  to  pay  in- 
come tax  on  that  portion  of  the  prem- 
ium income  set  aside  as  a  reserve  to 
cover  unexpired  risks.  This  "reinsur- 
ance reserve"  is  in  Great  Britain 
treated  as  "profit"  subject  to  the  in- 
come tax.  This  is  worse  than  anything 
charged  against  the  American  legis- 
lator. 

The  Royal  of  Liverpool  has  taken 
steps  for  the  winding  up  of  its  life 
business  in  Sweden. 

The  Transatlantic  Fire  of  Hamburg, 
in  process  of  liquidation,  in  addition  to 
the  250  marks  already  paid  on  each 
share  of  the  capital  stock,  has  made 
another  payment  of  125  marks. 

A  Copenhagen  firm  which  since  1852 
represented  a  large  fire  and  life  com- 
pany of  Trieste  has  resigned  the  same 
and  accepted  a  general  agency  for  Den- 
mark of  the  North  British  &  Mercan- 
tile of  Edinburgh. 

Marine  Losses.  -  The  str  Claremont, 
ashore  in  Willapa  harbor.  Wash.  The 
Hazel  Dollar,  loaded  with  lumber  for 
China,  ashore  on  island  in  Puget  Sound. 
Got  off  again. 
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Office   of   EdAvard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying'  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,628,152  00 

UNDIVIDED  PROFITS 667,548  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,944,339  58 

UNDIVIDED   PROFITS 2,594,356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,896,632  00 

UNDIVIDED    PROFITS 639,791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,474,758  00 

UNDIVIDED  PROFITS 410,939  00 

EDWARD    E.    POTTER,    General    Agrent 

W.   W.    POTTER,    Assistant    General    Asent 

Potter  Buiiaing,  578  Sacramento  St.  'San  Francisco,  Cat. 
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INSURANCE  COMPANY 

of  GOTHENBURG 


INSURANCE  COMPANY 

WATERTOWN,  N.  Y. 


TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

SVEA 

Agricultural 
Globe  &  RUTGERS  FIRE 

INSURANCE  COMPANY  or  new  york 

Hamilton  fire 

EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


INSURANCE    COMPANY 

of  NEW    YORK 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         •         •         $22,239,980.00 

^PECIVL  ^GEXT^-J.  M.  MENDELL.  R.  T  Boyd.  San  Francisco:  Ne^lSt^^^^^ 
Los^nKeles"  Rod  E.  Smith.  Portland:  C.  R.  Harold.  Seattle;  T.  T.  Frith.  Denver 
LOS  Aiigeies.  ixuu  x..  ^  ^  John-sen.  Spokane.  ^^  ash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch-Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 

THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  Xew  York 

Organized  A.  D.  1850 

Cash  Assets,        .        •        •        $6,249,037.00 

^  J.  E.  JoHNSEX.  Spokane,  ^^ash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department-Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


m/^17-VTT->r'T^.T  A  ri'iT-  ?  -.  SUN"  IS  now  tn  the  200th  year  onts 

-CENTENARY  :        ex#ste„ce.       n  is  the   only   Insurance   Com. 

pany  in  the  world  that  has  transacteti  bus- 
iness  continuously  for  Two  Centuries. 


TWO     HUNDREDTH     YEAR 
►URANCE   ( 

OF     LONDON 


^11  1^      INSURANCE  OFFICE 


Oldest  Insurance  Company      ^^^^^  Founded  in 

In  the  World  *^~^E^#^^  1710 


CASH   ASSETS    .     .    "^m^   .      .     $16,668,429.93 
SURPLUS 10,622,192.36 

UNITED     STATES     BRANCH         ,     ,     .,„,  _     .. 

54  PINE  STREET,  NEW  YORK       '•  '•  GUILE,  Manager 


Michigan  T.  &t  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up,  .  .  .  .  .  400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,252,851.77 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC     DEPARTiVIENT— Embraces   California.    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho.  Montana.  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   HEMRY  &   CO.,   General  Agents 

SPECIAL    AGEKTS—San    Francisco,    J.    N.     Waters,    James  R 

Kenna  ;  PortlaiuJ,  E.  R.  Thompson;   Seattle,  W.  S.  Gill; 

Los  Aiif/efes,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE  AUTOMOBILE  MARINE 

Organized  in  1863 

Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cai. 

Capital,  $1,500,000.00  Assets,  $8,070,629.43 

WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J-  B.  LEVISON 

VICE-PRESIDENT  SECOND  VICE-PRESIDENT 

LOUIS  WEINMANN  H.  P.  BLANCHARD 

SECRETARY  ASSISTANT  SECRETARY 

A.  W.  FOLLANSBEE.  Jr.  T.  M.  GARDINER 

MARINE  SECRETARY  TREASURER 


Central  Department  I  Southeastern  Department 


MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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INSURANCE 


PROTECTION 


f^cVieW 


An    Insurance    Journar     and     Directory 
IN    iTS    FORTIETH     YEAR 

San   Francisco:     Merchants  Exchange  Building 
The  On,g  INSURANCE  Journal  in  the  PaciHc  West  THE  COAST  REVIEW  CO..  Incoiporated.  Publishers 


25  Years'  California  Marine  Totals 

25  Years'  California  Fire  Totals 
Address  at  a  Life  Men's  Meeting 
Field  Men's  Directory 
Sacramento  Holding  Company  Roasted 
New  Washington  Code  and  Rulings 
Two  Months'  Coast  Fire  Losses 
Western  National  Fire  Venture 
Warning  Against  Pacific  Coast  Inter-Insurers 
Foreign  Companies'  Figures 
Annuity  Insurance  Reform 
New  Insurance  Books 
Washington  Fire  Mutual  Business 
Marine  Matters  and  Totals 
Life  and  Liability  Decisions 
Warning  Against  Sporty  Life   Men 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 

J 


The  Great 
Gross  Assets 

$58,335,005.00 


Tire  Insvirance  Company  of  tKe  World 

Assets  in  U.  S. 


$13,745,408.53 


The  statement  of  the  condition  of  the  United  States  Branch  on 

with  fhe  lawfof  the  State  of  New  York,  is  as  follows:  ^^^  745,408.53 

■       "" '.  ■.     3',589.433,96 


the  31st  of  Deceraher.  1910,  in  accordance 


Assets 
Liabilities 


.$5,155,974.57  .     . 

.  -11   ,tr«tion  of  thrcompany-'s  practice  in  maintaining  lis  Assets  in  the  United  States  m  year,  of 

1st  January.  Income.       Expenditure. 

»|»ia    nfS    *5S:^ 

;   .    4.165.290  $2  710  650 

Thus  showing  EXCESS  OF  Expenditure  in  the  two  years  of •   •   •  •       ,;,,o:929 

Ld  INCREASE  o.  ASSETS  m^the^saj^^^^^^^^  ,848.  $4,519-.    1858.   $471,988: 


Year. 
1871    . 
1872 
1873 


Kxcess  of 
Expenditure. 
$1,958,752 
751.898 


PROGRESS     OF    THE    UNi^L     STiVir.:.     nr.-^^^^^^^^^ 
1868,  $1,739,620;  1878,  $2,422,126;  ^^^'^^'^^^'^J^^^^^^  States  in  the  course  of  63,years^s 

LOSSES.-The  amount  paid  in  satisfaction  of  F  re  Lo^^^^       of  the  Company's  business,  evi         

$.23  481 ,000.     .  :rhis_ large  /"J^.J^^^^^'.^h'Xch^'L  Company 's  losses  are  adjusted  and  settled 


,  business,  evinces  the  con  n- 


Pacific  Department  Established  1852 


In  the  Conijffiny's  Buildinff, 

444  California  St.,  San  Francisco 

Special    Agents . 

„^.„        „,,,,,^v,T^        T?     TT.  T?OUNTREE       ROBERT  P.   FABJ 

R.  G.  BRUSH 


CHARLES  D.  HAVEN,  Manager 

C  MASON  KINNE,  Assistant  Manager 
JOHN  W.  GUNN,  Deputy  Assist.  Mgr. 


W.   H.   RAYMOND        R.   H.  ROUNTREE 


HARRISON  HOUSEWORTH        F.  E.  ATKIN 


i 
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Losses  paid  to  date, 


over  $135,000,000 


wane  DEPARTMENT 


CARMAN  I       I  PHOENIX       ^ 

AiieriCAHM^./£4      "fHARTfOf^ 

(3ERMAN  ■'l^tsW  pROTECTOlj 


INSURANCE  THAT  INSURES. 

Geo.  H  TVson  General  Agent. 

HtRBERT  FOLOER.  ASST  QtNLAfiEKT 

SACRAMENTO  AND  LEIDESDORf  F  SIS 
SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Over  Thirty  -  Two  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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SUSPICION 

"Knowledge"  and  "suspicion"  are 
not  synonymous  terms.  Thus,  where 
an  employe's  indemnity  policy  provided 
for  notice  of  any  act  of  dishonesty  as 
soon  as  it  came  to  the  knowledge  of  the 
employer,  notice  was  not  required  when 
the  employer  merely  entertained  suspic- 
ions as  to  the  employe.  American  Surety 
Co.  V.  Pauly  (U.  S.)  72  Fed.  470.  477, 
18  C.  C.  A.  644. 

WARRANTY 
A  warranty  in  insurance  law  is  the 
assertion  by  the  insured  of  some  fact, 
on  the  literal  truth  of  which  the  validity 
of  the  policy  depends,  without  regard 
to  the  materiality  of  such  fact  or  the 
motive  which  prompted  such  assertion. 
^tnaLife  Ins.  Co.  v.  Rehlaender  (Neb.) 
94  N.  W.  129,  132  (citing  ^tnalns.  Co. 
v.  Simmons,  49  Neb.  811,  69  N.  W.  125). 
But  the  Washington  supreme  court 
doesn't  rule  so. 


LIFE 

In  1907,  in  the  voting  by  policyhold- 
ers for  trustees,  not  a  few  Mutual  Life 
poHcyholders  sent  checks  for  premiums 
with  their  ballots,  in  envelopes  which 
could  not  legally  be  opened  until  the 
vote-counting  date.  Sol  Rosenblatt,  an 
ambitious  and  solitary  opposing  candi- 
date, is  costing  the  company  $60,000  by 
having  himself  nominated  by  100  policy- 
holders.    Put  him  out ! 

The  Amalgamated  Ins.  Corp.  of  In- 
dianapolis, which  is  to  have  $5,000,000 
capital  — that's  all  — has  incorporated 
and  is  ready  to  buy  companies  to  merge 
with  the  Anchor  Life.  This  seems  to 
be  a  chance  for  the  new  San  Francisco 

^'^'-  FIRE 

Water.— The  San  Francisco  water 
company  has  promised  Parkside  tem- 
porary relief.  There  are  no  city  fire 
hydrants. 

Nevada.  —The  Nevada  Fire  of  Carson 
City  is  trying  to  be. 


FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 

PAID  POLICYHOLDERS  IN  1910 
$56,751,062.28 
APPORTIONED  FOR  DIVIDENDS  IN  1911 
$13,539,333.07 


For  terms  to  producing  agents,  address 
GEORGE  T.  DEXTER,  2d  Vice  President 

NEW  YORK.  N.  Y. 
U  NASSAir  STREET 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  -  .  .  ,  176,585  06 
Total   Assets,      .      .      .        1,176,748  53 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY.  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

,  Ass't  Secretary 

HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.   WARNER,  San  Francisco  PHILLIP  R.   WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  tlie  rate  of  "•  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER.Gen'l  Agt 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg.  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON  &. 
LANCASHIRE  f 

FIRE 

INSURANCE  COMPANY 


OF  LIVERPOOL,   ENGLAXD, 

I.VCORPORATED  1861 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES   NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 


The    Coast    Review 


Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability ,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  *  •  •  *  •  •  *  •  •    • 

Paid-up  Capital,  $400,000  00 
Assets.  :      1,117,480  03 

E     F.    GREEN President 

JOHN   C.    COLEMAN  ....  Vice-President 

F    A    ZANE      Secretary 

ANT.  BOREL  &  CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moffi 

Edward  L.  Brayton  J.  W.   PhiHiPS 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  OflSce :     Merchants  Exchange  Bldg, 
San  Francisco 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
416  Montgomery  St.      -     SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th   EDITION 

Pacific  Fire  Manual 

(formerly  the  Otey  Manual) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 

For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 


DES  MOINES,  IOWA 

STATEMENT    ON    JANUARY    1,     1911 


Okoanizki)  .Ii'i'V  1.  1879 


ADMITTED     ASSETS 

Deposited  with  Iowa  State  Aud'r  .  $14,145,361  62 
Cash  in  Banks  and  Treasury  ...  55 1 ,1 76  89 

Other  Items 733.467  36 

$15,430,005  87 


LIABILITIES 

Death  Claims  proven  and  Unpaid  .   .   -^    ■^^']^ 

Death  Claims  not  proven $   308.800  00 

Other  Items „o.^758  06 

Balance  to  Protei-t  Contracts  .  1^0SA^5O^ 


Increase  in  Guarantee  Fund  in  1910 
Increase  in  Reserve  Fund  in  1910 
Insurance  in  Force  January  1,  1911 
G.    F.   WINK,    State  Agent,  : 


$15,430,005  87 

$  734,484  00 

958,483  00 

451,148,000  00 

San    Francisco 


Temporary  Office,     206  ^Vestbank  Bldg. 

A.  C.  STILSON,    Manager,  (233  H.  W.  Hellman  Building 


Los  Angeles,  Cal. 
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The 


Pennsyl 


vania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 

One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 


F.  A.  Lathrop 


rJritish  America  Assurance  Company 

Of  TORONTO  (  Incorporated  1833  ) 

.  .     ^^  Statement    31st    December,    1910: 

Assets  in  United  States §       1  596  003  08 

Liabilities  in  United  States ....'.  907111  15 

Surplus, ^       688,891^3 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

President,  HON.  GEO.  A.  COX.  vice  Pre^ideiif;    *  ^^  •  ^^-  ^'K'X'K  and 

^*^"^  •    'JOHXHOSKIX.K.  C.,LL.D 
General  Manager,  W.  B.  MEIKLE 

Statement   31st  December,    1910: 

Assets  in  United  States $2  361  430  92 

Liabilities  in  United  States, li395,'449  10 

Surplus, $    965,981  82 

XlOO, 000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents.    LIVINGSTON.  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 

OF  NEW  YORK 


FIRSTS 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St.,  New  York 


WESTERN  OFFICE: 

332  South  La  Salle  St.,  Chicago 


HENRY     EVANS,    President 
pacific    Coast    Representatives 


A  G  NASON&  CO.,  San  Francisco 
F   P  WILSON,  San  Francisco 
G   L.  McINTIRE,  Los  Angeles 
J    C.  WICKLER,  Sacramento 


W   A   AVILLIAINIS,  Portland 

G   L.  A.  LAUER,  Seattle 

J    V  CARLSON,  Spokane,  Wash. 


Law  Union  and  Rock 


<s&> 


Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies) 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 

Pacific    Coast    Departmemt 

HARRY    H.   SMITH,    Manager 

--._.J^  ^-:    '       310   Sansome   Street,    Alaska   Commercial    Building 

~'~'~~~"~= ~-= — ^"^'°~'  SAN  FRANCISCO.  CALIF. 

SPECIAL    AGENTS: 

WILLIAM     WARDLE     Oregon,     Washington.  Idaho   ana    Montana 

L.  M.  MoKINLEY,  E.  M.   BRODENSTEINCaUfornia,  Nevada,  Arizona  and  Utah. 

APPLICATIONS  FOR  AGENCIES   INVITED 
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®^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-  the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

C  RICHARD  DELAFIELD.  Pres.  of  National  Park  Bank 
TRUSTEES  j  ERNST  THALMANN.  of  Ladenburg.  Thalmann  &  Co 
(  STUYVESANT  FISH.  52  Wall  Street.  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


I^"ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4.372.525.66 


TK, 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 

Los  Angeles.  Cal. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 
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-THE    LEADING    FIRE    INSURANCE    COMPANY  OF  AMERICA." 


ncorporated    1819 


Cash  Capital 

$5,000,000.00 


Cash  Assets  Now 

$21,023,545.47 

Losses  Paid 


Net  Surplus 
$7,369,016  12 

Surplus  as  to  ^^^^S^^Tral^^P'  ^^  ^^^''^ 

Policyholders      ^^^^^^^^^^^^      $123,408,315  68 
$12,369,016  12 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.   MORRISON,  General  Agent 

A    G    SANDERSON,  Assistant  General  Agent  A 

MAIN   OrnCE,   301   CALIFORNIA   STREET        ^ 

SAN    FRANCISCO  A 

SPECIAL     AGENTS    AND     ADJUSTERS  V 

.OU.S  MEL,  J.  A.  MURPHV.  W.  H.  BKEEOINO,  C.  A.  R.  HEUE.,  H.E.O'BR.EN.  G.E  TOWNSEND.  O.R..NDAHL     ^ 

This  Company  has  absolutely  no  connection  with  any  other  corporation       Q 
bearing  the  name  oi  mtna.  & 

5T»^ART1VE  AND  AUTOMOBILE  DEPARTMENTS  A 
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Property  Insurance,  a   New  Book 

Comprising  fire  and  marine  insurance, 
corporate  surety  bonding,  title  insurance 
and  credit  insurance.  By  Solomon  S.  Hueb- 
ner,  Ph.  D.,  professor  of  insurance  and 
commerce,  University  of  Pennsylvania.  D. 
Appleton  &  Co.,  New  York  and  London, 
publishers.     A  book  of  421  pages. 

In  the  preface  the  learned  author  says 
this  book  is  prepared  chiefly  as  a  text-book 
for  students  of  insurance  in  colleges  and 
universities  who  either  intend  to  enter  that 
profession  or  who  wish  to  understand  its 
nature  as  a  business  and  its  usefulness  to 
the  property-owner. 

The  book  deals  with  fire,  marine,  bonding, 
title,  and  credit  insurance.  Eighteen  sample 
forms  are  given,  together  with  several  of 
the  more  important  clauses.  The  bibliogra- 
phy is  valuable.  Lloyd's  present  form  of 
pohcy  is  printed,  which  is  different  from  the 
old  "In  the  name  of  God,  Amen,"  form, 
but  which  reads  "whereof  ...  is  master, 
under  God  for  this  present  voyage."  Be- 
cause of  the  many  court  decisions  during 
several  centuries,  "numerous  features  of 
Lloyd's  marine  policy  have  been  incorpo- 
rated and  retained  in  American  policies  to 
this  day." 

Some  of  the  chapter  headings  are:  "The 
Pohcy  Contract,"  "Mortgage  Clause," 
"Agency,"  "Description,"  "Renewal  and 
Cancellation,"  "Other  Insurance,"  "Con- 
tribution," "Provisions  Which  Apply  After 
a  Loss,"  "Types  of  Losses  from  Marine 
Perils. ' '  The  criticisms  of  mutual  insurance 
are  just. 

We  recommend  this  book  to  students  of 
insurance  and  to  aU  thoughtful  agents  and 
brokers.  It  is  comprehensive  and  instruct- 
ive, and  of  practical  value. 


The    Home     Is    Considering    an    Under- 
writers Agency 

The  Home  Insurance  Company  of  New 
York  has  sent  out  circular  -  letter  inquiries 
to  its  agents  throughout  the  United  States, 
concerning  the  advisability  of  establishing 
an  underwriters'  annex.  The  agents  are 
invited  to  express  their  views.  Thus  far,  a 
majority  of  the  answers  are  not  unequivo- 
cally in  favor  of  the  proposed  innovation. 

New    and    Small     Life    Companies    Are 
Doing  Well 

Very  generaUy  the  new  life  companies  are 
making  a  good  showing  of  new  business  and 
an  increasing  amount  at  risk.  Their  per- 
manent success  depends  on  a  normal  death 
rate  and  a  modei-ate  expense  ratio.  Whether 
new  ( or  a  return  of  old)  conditions  of  com- 
petition will  be  unfavorable  remains  to  be 
seen. 

Cost  of  Minimum   Benefits 

The  British  actuarial  report  on  invalidity 
proposals  contains  the  fohowing  paragraph : 

The  annual  rates  of  contribution  necessary 
to  provide  each  of  the  minimum  benefits 
(medical,  sanatorium,  sickness,  disablement, 
and  maternity)  if  there  were  no  state  grant 
are  calculated,  and  the  totals  are  given,  with 
the  addition  in  each  case  of  4s.  for  the  cost 
of  administration,  as  follows:  men,  £1.367; 
women,  £1.158.  The  contributions  necessary 
to  provide  the  proportion  of  the  benefits 
and  administration  chargeable  against  con- 
tributions under  clause  3  of  the  government 
bill  (seven-ninths  in  the  case  of  men  and 
three-fourths  in  the  case  of  women)  are 
estimated  as  follows :  men,  £1.063;  women, 
£0.869. 

It  has  been  decided  that  the  Royal  Ar- 
canum can  raise  rates.  But  can  it  raise 
money  for  death  claims  by  raising  rates  ? 
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INSURANCE     IN    THE     HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


LIABILITY 

NEW  YORK  —  Creem  et  al  v.  Fidelity  & 
Casualty  Co.,  126  N.  Y.  Supp.  556 

Contract  —  Construction 
A  policy   indemnifying-  a  contractor 
to  build  th3  foundations  for  the  pillars 
of  an  elevated  railway  against  loss  for 
injuries  to  employes,  and  an  agreement 
attached  to  it,   whereby  the  policy  is 
extended  to  cover  the  liability  of  the 
contractor  to   the  public  for  personal 
injuries  caused  by  the  contractor  or  his 
workmen,  must  be  construed  together 
as  constituting  one   agreement   to  in- 
demnify the  contractor  against  loss  for 
damages    for     accidental     injuries    to 
employes  and   injuries   to   the    public 
caused  by  the  contractor  or  hisemployes. 
The  insurer  is  liable  for  a  loss  sus- 
tained   by    the   subcontractor   against 
whom  a  judgment  has  been  rendered 
to  indemnify  the  contractor  adjudged 
liable  for  injuries  to  a  pedestrian  fall- 
ing   over   an  obstruction    in    a  street 
caused  by  the  subcontractor  in  the  per- 
formance of  his  work. 

"Judgment" 
A  judgment  against  a  contractor  for 
injuries  to  a  pedestrian  falling  over  an 
obstruction  in  a  street  caused  by  a 
subcontractor  in  the  performance  of 
his  contract  is  not  a  judgment  against 
the  subcontractor  within  a  policy  stip- 
ulating that  insurer  will  indemnify  the 
contractor  against  loss  for  injuries  to 
employes  and  the  public,  since  a  loss  is 
not  sustained  until  liability  has  been 
established  against  the  subcontractor 
by  a  judgment,  and  the  fact  of  notice 
to  defend  the  action  against  the  con- 
tractor merely  makes  the  judgment 
against  him  conclusive  evidence  as 
against  the  subcontractor  as  to  the 
issues  actually  litigated. 

Time  to  Sue —Waiver 
Insurer  assumed  the  defense,  and  its 
counsel  agreed  to  protect  the  subcon- 


tractor against  any  claim  of  the  con- 
tractor for  indemnity  and  promised  to 
act  as  counsel  for  the  subcontractor  in 
defending  the  action.  Counsel  for 
insurer  procured  a  dismissal  of  the 
action  against  the  contractor  on  the 
ground  that  the  subcontractor  was  an 
independent  contractor;  but  the  judg- 
ment was  reversed  on  appeal  after  the 
expiration  of  three  years  from  the  date 
of  the  accident.  The  promise  of  the 
counsel  of  insurer  to  defend  the  sub- 
contractor was  made  to  obtain  the  co- 
operation of  the  subcontractor  in  the 
defense  of  the  action.  Held,  that 
insurer  waived  the  stipulation  in  the 
policy  providing  that  no  action  should 
lie  against  it  after  the  expiration  of 
the  period  within  which  an  action  for 
damages  for  injuries  might  be  brought 
by  the  claimant. 

LIFE 
TEXAS -Security  Life  Ins.  Co.  of  Amer- 
ica V.  Stephenson  et  ux.  136  S.  W.  1137 
Soliciting  Agent  —  Authority 
Where  a  soliciting  agent  was  author- 
ized to  take  notes  in  settlement  for  the 
first  year's  premium  at  the  time  of  tak- 
ing applications  for  insurance  and  to 
make  settlements  in  his  own  name  in 
any  manner   he  saw  proper,  provided 
he  settled   with   the  company   for   its 
share  within  60  days,  the  agent  being 
entitled   to   75   per  cent  of    the    first 
premium   on    the    insurance    written, 
such  agent  had  apparent   authority  to 
accept   notes  for  less    than     the    full 
amount  of  the  usual  first  premium  on 
taking  applications. 

Fraud  of  Agent— LiabiUty  of  Company 
—  Notes  for  Premiums— Transfer 
Where  agent,  with  authority  to  accept  notes  for 
less  than  the  first  annual  prenaiuna  in  settlement, 
prior  to  the  issuance  of  policies  contracted  for,  rep- 
resented to  the  insured  that  the  company  would 
issue  the  policies  applied  for,  and  thereby  secured 
insured's  promissory  notes,  knowing  that  one  of 
the  policies   would  not  be  issued,   and  afterwards 


Only  Insurance  Journar  in  the  Far  West 


613 


transferred  the  notes  to  an  innocent  purchaser  for 
value,  he  thereby  perpetrated  a  fraud  on  the  in- 
sured for  which  the  insurance  company  was  re- 
sponsible under  the  rule  that  an  agent  acting  with- 
in the  apparent  scope  of  his  authority  binds  his 
principal,  and,  if  when  so  acting  he  perpetrates  a 
fraud  on  the  other  party,  the  principal  is  liable. 

Application— Rejection    of   Policy— Re- 
covery of   Premium 

Where  defendant  S.  applied  for  a  $50,000  policy 
and  executed  a  negotiable  note  to  the  agent  for  a 
part  of  the  premium  which  the  agent  transferred 
before  maturity  to  an  innocent  holder,  and  the 
company  refused  to  write  more  than  $20,000  on 
insured's  life,  insured  was  entitled  to  reject  the 
policy  for  $20,000,  and,  having  done  so,  to  de- 
mand the  protection  of  the  insurance  company 
against  liability  on  the  note. 

Premium  Notes  —  Negotiation  —  Dam- 
ages 

Defendant  S.  applied  for  a  $50,000  policy  on  his 
life,  and  his  wife  applied  for  a  policy  of  $5,000  on 
her  life;  S.  executing  to  the  agent,  at  the  time  of 
the  application,  a  note  for  $930.50  to  cover  his 
first  premium,  and  his  wife  a  similar  note  for  $150 
on  her  policy.  These  notes  the  agent  at  once  ne- 
gotiated. The  insurance  company  refused  to  issue 
$50,000  on  the  life  of  S.,  but  offered  a  $20,000 
policy  and  accepted  the  application  on  the  life  of 
the  wife.  Both  policies,  however,  were  refused  by 
the  applicants.  The  agent  returned  $86.70,  the 
difference  between  what  had  been  realized  from  the 
sale  of  the  note  for  $930.50  and  the  first  premium 
at  the  regular  rate  for  a  $20,000  policy,  agreeing  to 
place  the  other  $30,000  in  another  company.  S. 
paid  the  amount  so  returned  to  the  holder  of  the 
note  given  by  his  wife,  receiving  credit  therefor, 
whereupon  the  holder  of  the  notes  instituted  suit 
thereon  in  which  defendants  S.  and  wife  prayed 
judgment  over  against  the  insurance  company. 
Held,  that  defendant  S.  being  entitled  to  recover 
the  principal,  interest,  and  attorney's  fees  which 
he  had  been  compelled  to  pay  the  holder  of  the  note 
for  $930.50  less  the  amount  returned  by  the  agent, 
such  amount  should  have  been  deducted  from  the 
judgment  in  favor  of  defendant  S.  against  the  in- 
surance company  without  a  plea  of  payment  pro 
tanto. 


Belgium  shivered  twice  in  one  week.  Many 
houses  damaged.  Mexico  had  a  quake  which  did 
considerable  damage,  just  before  sun-up,  which 
seems  the  usual  time  for  this  disturber  of  the  peace 
terrestrial. 


FIRE 
WISCONSIN— Clute  et  al.  v.  Clintonville 
Mut.  Fire  Ins.  Co.  et  al.,  129  N.  W. 
Rep.  661 

Gasoline  Clause— Violation  —  "Kept   or 
Allowed" 

Where  five  gallons  of  gasoline  ordered  by  one  of 
the  plaintiffs  for  use  at  his  home  was  delivered  at 
the  insured  factory  while  the  buyer  was  out,  and 
when  he  returned  shortly  thereafter,  he  directed  it 
to  be  set  outside,  where  it  remained  for  an  hour, 
when  it  was  taken  away,  the  presence  of  gasoline 
under  such  circumstances  was  not  a  violation  of  the 
clause  in  the  policy  insuring  the  factory  that  gaso- 
line should  not  be  kept  or  allowed  on  the  premises 
as  a  matter  of  law. 

Where,  in  an  action  on  a  policy,  it  was  claimed 
but  not  conclusively  established  that  the  fire  resulted 
from  an  explosion  of  gasoline,  an  instruction  that 
the  prohibition  against  keeping  or  allowing  gasoline 
to  be  kept  on  the  premises  meant  more  than  a  mere 
casual  taking  of  gasoline  on  the  premises  and  re- 
moving it  soon  after,  and  that  the  burden  was  on 
defendant  to  show  by  a  fair  preponderance  of  the 
evidence  that  plaintiff  exposed  the  property  insured 
to  the  additional  hazard  of  habitually  keeping  gaso- 
line on  the  premises  for  a  considerable  time,  was 
not  erroneous  as  in  effect  charging  that  there  would 
be  no  violation  of  the  policies,  though  gasoline  was 
permitted  to  remain  on  the  premises  from  the  time 
it  was  delivered  there  without  the  knowledge  of 
one  of  the  plaintiffs  to  be  used  elsewhere  until  the 
fire  occurred. 

TEXAS  —  Williamsburg:  City  Fire  Ins. 
Co.  V.  Weeks  Drug  Co.,  1.33  S.  W. 
Rep.  1097 

Increase  of  Hazard   by    Incendiary    At- 
tempt 

A  single  effort  by  an  unknown  person  to  set  fire 
to  a  building  in  which  insured  property  was  situated 
is  not  within  a  stipulation  in  the  policy  that  it  shall 
be  void  if  the  hazard  be  increased  by  any  means 
within  the  control  or  knowledge  of  insured,  and 
the  failure  of  insured  to  inform  insurer  of  the  effort 
or  to  take  steps  to  prevent  its  repetition  does  not  de- 
feat a  recovery  for  a  loss  by  an  incendiary  fire. 

MISSOURI— Shook  et  al.  v.  Retail  Hard- 
ware Mut.  Fire  Ins.  Co.  of  Minn., 
134  S.  W.  Rep.  589 

Agent's  Authority 

A  company,  by  issuing  a  policy  upon  an  appli- 
cation taken  by  one  purporting  to  act  as  its  agent, 
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and  accepting  the  premiums,  is  estopped  from 
denying  the  agency,  and  became  bound  by  the 
agent's  misrepresentations  when  acting  within  the 
scope  of  his  apparent  authority,  so  that  it  was  bound 
by  a  parol  contract  made  by  the  agent  with  insured 
when  the  policy  was  issued,  by  which  the  iron-safe 
clause  was  eliminated  from  the  policy. 

Insurance  agents  vested  with  the  authority  to 
insure  property  may  waive  stipulations  in  the  policy 
purporting  to  be  essential  to  the  validity  of  the 
contract  though  the  policy  provides  a  particular 
method  by  which  its  provisions  may  be  waived  or 
designates  particular  persons  as  having  the  sole 
power  to  waive  the  provisions  thereof. 

FEDERAL— Columbus  Dry  Goods  Co.  v. 
Globe  &  Rutgers  Fire  Ins.  Co.,  127 
N.  Y.  Sup.  589 

Renewal 
A  policy  was  renewed  by  execution 
of  a  binder  by  insurer's  authorized 
agent  accepting  application  for  a  re- 
newal and  making  the  insurance  effect- 
ive from  the  date  thereof,  subject  to 
conditions  in  policies  issued  by  the  re- 
spective insurers. 

Insured  can  recover  under  a  binder 
for  renewed  fire  insurance  procured  on 
a  written  application  by  its  agents  in 
New  York  several  days  before  the  old 
policy  expired,  and  covering  the  same 
property,  which  was  located  at  Colum- 
bus, Ohio,  though   on  the  date  of  such 
expiration    insurer's     agent,    without 
communicating  with    the    New  York 
office  and  under  direct  negotiation  with 
insured  at  Columbus,  issued  a  policy 
intended  as,  but  not  purporting  to  be, 
a  renewal  of  the  insurance,   and   not 
covering  all  the  property  originally  in- 
sured, where  insured  did  not  accept  the 
policy  as  compliance  with  insured's  ob- 
ligation  to    renew  the   old    one,    and 
where  there  was  no  restriction  on  the 
amount   of    insurance  insured    would 
carry. 
FEDERAL  —  Whealton   Packing   Co.  v. 

^tna  Ins.  Co.,  185  Fed.  Rep.  108 
Warranty  By    Insured — Breach  —  Ma- 
teriality 
Absence  of  the  sole  watchman  from 
a  boat  to  secure  a  change  of  clothing 


and  without   the   owner's  knowledge, 
during  which  absence  the  boat  burned, 
was  a  material  breach  of  the  owner's 
warranty,  under  a  fire  policy,  that  the 
boat  should  "at  all  times  have  a  com- 
petent watchman  on  board." 
MASSACHUSETTS  —  Flint  et  al.  V.  West- 
chester Fire  Ins.  Co.  et  al.,  93  N.  E. 
Rep.  646. 
Forfeiture  of  Policy— Interest  of  Mort- 
gagee 
A  policy,  stipulating  that  it  should 
be   void  if,   without  the  assent  of  in- 
surer, the  property  of  insured  should 
be  sold,  and   that  any   loss  should   be 
paid  to  the  mortgagee  as  its  interests 
might  appear,  and  that  no  act  of  any 
other  person  than  the  mortgagee  should 
affect  its  right  to  recover  in  the  event 
of  a  loss,  is  invalidated  by  a  sale  by  in- 
sured without  the  consent  of  insurer, 
except  as  to  the  m.ortgagee,  and  after 
a  sale  the  amount  necessary  to  protect 
the  mortgagee  remains  in  force,  sub- 
ject to  the  terms  of  the  policy. 

Reinsurance— Forfeiture  of  Policy 
Where  a  policy  was  invalidated  by  a 
sale  by  insured  without  the  assent  of 
insurer,  the  rights  of  insured  and  his 
purchaser  under  the  policy  were  un- 
affected by  a  subsequent  contract, 
whereby  an  insurance  company  agreed 
to  reinsure  the  outstanding  liabilities 
of  insurer. 

TENNESSEE— Dixie  Fire  Ins.  Co.  etal.  v. 
American   Confectionery  Co.  et  al. 
136  S.  W.  R.  915 
Equity  —  Jurisdiction  —  Inadequacy  of 
Remedy  at  Law- 
Several  insurance  companies  separ- 
ately issued  policies  on  a  manufactur- 
ing plant.   One  policy  was  on  machinery 
alone,  six  were  on  machinery  and  stock, 
one  was  on   stock  alone,  and   one   on 
office  furniture,  with  other  property. 
Each  policy  provided  for  proportional 
liability  only.     A  loss  occurred  and  the 
questions  common  to  all  policies  were 
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misrepresentations  in  procuring  the 
policies,  the  keeping-  by  insured  of  ex- 
plosives in  violation  of  the  policies,  his 
failure  to  separate  the  damaged  and 
undamaged  property  and  to  make  an 
inventory  thereof,  and  his  misconduct 
as  to  a  sprinkler  system.  Held,  that 
equity  had  jurisdiction  of  a  suit  for  the 
adjustment  of  the  liability  of  each  in- 
surer under  each  policy,  thereby  pre- 
venting a  multiplicity  of  actions  at  law, 
none  of  which  could  give  adequate  re- 
lief, though  the  actions  at  law  might 
be  consolidated. 

MARINE 
FEDERAL  —  Pacific   Creosoting  Co.    v. 
Thames  &  Mersey  Marine  Ins.  Co., 
184  F.  R.  947. 

"Free    From     Particular     Average" — 
"Particular  Average" 

A  clause,  "Warranted  free  from  par- 
ticular average,  unless  the  vessel  or 
craft  or  the  interest  insured  bestranded, 
sunk  or  on  fire,"  means  that  the  in- 
surer does  not  assume  liability  for  a 
partial  loss,  in  the  absence  of  occur- 
rence of  the  casualties  specified. 
Particular  Average  Clause — "On  Fire" 
—"Burnt" 

A  policy  contained  a  clause,  "War- 
ranted free  from  particular  average, 
unless  the  vessel  or  craft  or  the  interest 
insured  be  stranded,  sunk,  or  on  fire." 
The  libel  alleged  that  on  November 
18th,  while  the  ship  was  lying  in  port 
and  before  discharge,  a  fire  broke  out 
in  the  after  'tween -decks  of  the  ship 
and  burned  the  bulkhead  forward  of 
the  lazarette,  the  door  thereof,  and  a 
considerable  portion  of  dunnage  and 
other  parts  of  the  ship.  An  exhibit, 
quoting  from  the  ship's  protest,  recited 
that  the  master,  on  the  alarm  being 
given,  went  below  through  the  lazar- 
ette and  saw  the  reflection  of  the 
fire  over  the  top  of  the  bulkhead 
between  the  after  'tween-decksand  the 
lazarette,  which  were  then  full  of 
cargo,    and     that    after   considerable 


trouble  the  fire  was  extinguished,  with 
considerable  damage.  Held,  that  the 
words  "on  fire,"  as  used  in  the  partic- 
ular average  clause,  were  not  synony- 
mous with  thevv^ord  "burnt, "contained 
in  former  policies,  but  were  indicative 
of  a  happening  whereby  the  ship  was 
endangered  by  actual  fire  burning 
some  part  of  it,  necessitating  extraor- 
dinary efforts  to  prevent  serious  dam- 
age, and  that  under  such  definition  the 
libel  was  not  subject  to  exception  as 
stating  a  loss  from  which  the  insurer 
was  exempted  by  the  particular  aver- 
age clause  as  matter  of  law. 


Receiver    of    Burst    Mutual     Must    Sue 
Members  Separately 

Receiver  of  insolvent  insurance  com- 
pany cannot  join  in  one  action  all  mem- 
bers of  the  company  liable  for  unpaid 
assessments.  —Burke  v.  Scheer  (Neb.) 
962. 


Where    Insured,    Without    Beneficiary's 
Knowledge,  Surrenders   Policy 

The  named  beneficiary  in  a  life  policy 
held  entitled  to  recover  on  it,  where, 
premiums  having  been  paid  which 
would  have  carried  it  beyond  insured's 
death,  insured,  withoutthe beneficiary's 
knowledge  or  consent,  or  participation 
in  the  benefits,  surrendered  it  to  the 
company,  and  got  its  surrender  value. 
—Mutual  Benefit  Life  Ins.  Co.  v.  Wil- 
loughby  (Miss.)  834. 


Fire   Legal   Brevities 

The  act  of  an  owner  in  procuring  a  fire  policy 
for  the  benefit  of  the  mortgagee  held  not  contrary 
to  public  policy. — Kelsey  v.  Agricultural  Ins.  Co. 
of  Watertown,  N.  Y.   (N.  J.  Ch.)  539. 

Selection  of  third  referee,  under  standard  policy 
of  fire  insurance,  need  not  be  in  writing.  Oral 
selection  of  third  referee,  under  standard  policy  of 
fire  insurance,  held  not  final.  A  third  referee, 
chosen  under  the  standard  policy,  may  be  selected 
before  the  two  chosen  by  the  parties  have  qualified. 
—  Astell  V.American  Cent.  Ins.  Co.  (Minn.)  1002. 

An  adjustment  by  appraisers  held  conclusive 
evidence  of  loss  under  a  fire  policy  in  absence  of 
fraud. — Steinberg  v.  Boston  Ins.  Co.   (Sup.)  994. 
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Commissioner  May  Inspect  Any    Policy 

Under  the  new  law  of  Washington  the  insurance 
commissioner  or  his  deputy  may  inspect  any  policy, 
and  the  holder  who  refuses  to  produce  the  policy 
&ball  be  fined  not  more  than  $100. 


Union    Marine   Is  Sold  to   Phoenix 
Assurance 

The  Phoenix  Assurance  Co.  of  London  has 
acquired  the  Union  Marine  Ins.  Co.  of  Liverpool. 
The  Union  name  will  continue  to  be  used.  For 
every  8  shares  of  stock  one  Phoenix  share  was 
given,  plus  £34  of  4  percent  debenture  stock. 
This  is  about  equivalent  to  4  for  1  paid. 

Life  Legal  Brevities 

A  life  insurance  agent  discharged  for  cause  held 
not  entitled  to  damages  because  prevented  from 
collecting  premiums  becoming  due  after  his  dis- 
charge.—  Walker  v.  John  Hancock  Mnt.  Life  Ins. 
Co.  (N.  J.)  354. 

A  life  insurance  company  is  properly  compelled 
to  declare  a  dividend  among  its  stockholders 
where  funds  held  as  surplus  appear  to  be  unneces- 
sarily and  unreasonably  held. — Blanchard  v.  Pru- 
dential Ins.  Co.  of  America  (N.  J.  Ch.)  533. 


The  Aachen  &  Munich 

Assets,  $10,392,161.  Premiums,  fire,  $3,673,- 
894,  a  gain  of  $119,936.  The  company  appears 
to  have  done  well  in  its  several  departments.  Stock- 
holders were  paid  a  dividend  of  100  percent.  In 
the  United  States  this  86-year-old  company  has 
$2,367,724  assets,  and  $1,207,947  surplus,  with  a 
premium  income  in  excess  of  a  million.  It  is  rep- 
resented on  this  Coast  by  Conroy  &  Olds. 


An  Old  Agency  Commission 

In  the  office  of  the  Commercial  Union  Assurance 
Co.  in  San  Francisco  there  hangs  an  agency  com- 
mission, issued  on  April  1,  1876,  to  Henry  Jack- 
son of  Watsonville,  Cal.,  who  died  last  year,  and 
who  continuously  represented  the  company  for 
thirty-four  years.  The  commission  is  signed  by 
Hamilton  &  Sonnichsen,  who  in  1876  represented 
the  Commercial  Union. 

Two  other  old  agents  of  the  company  passed 
away  last  year :  James  H.  Burnham  of  Folsom, 
Cal.,  and  James  R.  Dunlap  of  Amador,  Cal.,  both 
of  whom  were  appointed  about  1871  and  therefore 
represented  the  company  nearly  forty  years.  An- 
other agent  appointed  in  1871,  two  years  after  the 
company  began  business  on  this  Coast,  is  John 
Troy  of  Oakland  who  still  represents  the  Commer- 
cial Union. 


Policy  Placed  in  Corner  Stone 

At  the  laying  of  the  corner  stone  recently  of  the 
Young  Men's  Christian  Association's  new  brick 
building,  Secretary  C.  R.  Carter  of  the  association 
included  among  the  various  documents  which  were 
sealed  up  in  the  corner  stone  the  Queen  Ins. 
Co.'s  policy  No.  78,916,  which  covered  $5,000  on 
the  building,  dating  from  Jan.  4,  1911,  and 
expiring  in  1912.  This  is  the  first  instance  we 
have  heard  of  where  a  policy  in  force  was  placed 
in  such  a  position  that  it  might  not  be  obtainable 
in  event  of  loss. 

Lloyds   Refuse  to  Pay 

A  fire  pDlicy  in  the  London  Lloyds  for  $7,750 
on  property  burned  in  New  Orleans's  big  fire  last 
December  has  not  been  paid.  Liability  is  denied 
on  the  ground  that  when  the  warranty  company 
(Rimouski)  canceled,  the  Lloyds  policy  was  there- 
by automatically  canceled.  The  stock  companies 
are  therefore  now  being  asked  to  pay  also  the  loss 
which  the  Lloyds  cannot  be  compelled  to  pay. 

The  Lloyds  do  not  comply  with  the  insurance 
laws  and  must  be  sued  individually  in  London. 
The  warranty  companies  are  often  wildcats. 


Lake  Marine  Insurance 

Lake  marine  insurance  rates  on  steel  hulls  this 
year  are  fixed  on  a  different  basis  from  last  year. 
The  1910  rate  was  six  percent,  with  a  ten  percent 
rebate  in  case  no  claim  for  damages  was  made 
during  the  year.  Of  this  rebate  twenty-five  per 
cent  was  to  go  to  the  master  of  the  vessel  to  encour- 
age him  in  carefulness.  The  plan  has  not  proved 
entirely  satisfactory,  and  the  1911  basis  is  5.75 
with  no  rebate.  The  vessel  owners  did  not  feel 
disposed  to  pay  so  large  a  proportion  of  the 
amount  to  the  master,  and  feared  that  his  personal 
interest  in  avoiding  claims  might  lead  him  to  fail 
to  report  accidents  to  the  hull.  The  vessel  owners 
were  required  to  surrender  their  policies  and  give 
up  all  right  to  make  claim  in  order  to  get  the  report 
and  were  thus  prevented  from  making  any  claim 
for  damages  which  might  develop  later  on.  No 
change  in  cargo  rates  is  made  for  the  season. 
The  Spectator. 

A  life  insurance  company  is  hable  for  fraudu- 
lent representations  of  its  agent  as  to  the  provisions 
of  a  policy  made  to  an  applicant  to  induce  accept- 
ance of  the  policy.  —  Briggs  v.  Life  Ins.  Co.  of 
Virginia  (N.  C)  1068. 
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WARNING  AGAINST  PACIFIC 

COAST  INTER-INSURERS 


Property-owners,  eqieciallj  elat**^*,  mch 
a.«  grocers,  druggists,  etc..  are  being «>Ucited 
to  "insure"  in  the  Pacific  Coast  so-called 
inter  -  insurers,  and  are  promised  'profits" 
galore.      The   profits  of  fire    underwriting 
under  the  stock  company  plan  average  only 
3  or  4  percent,  in  years  when  there  are  no 
large  conflagrations;  and  the  only  profit  which 
the  subscribers  to  the  inter-insurer  contract 
may   rightfully  expect   can   not    be   much 
more  than  tMs  s?mall  percentage,   if  it  be 
conceded  that  the  management  is  equally 
good.     The  initial  expenses  are  25  percent 
to  the  'attorneys,"  and  the  inter-insurers 
mast   also  pay  inspection,  adjastment  and 
legal   expenses  and  taxes    besides.      And, 
moreover,    the     'savings"     or       'profits'' 
promised  are  not  payable  until  a     'reserve 
fnnd"  equal  to  two  premiums   from   each 
subscriber  or  underwriter   Ls   accumulated. 
This  accumulation  may  take  five  years  be- 
fore completed.     The  promised  '  dividends' ' 
or  "profits"  are  too  remote  for  a  sensible 
man  to  run  the  risk  of  extraordinary  losses 
which  may  financially  embarrass  him.     Tlie 
new  law  of  California  limits   the  liability  of 
each  member  «h  a  s:mgU  risk  to  10  percent  of 
his  financial  rating;  but  if  ten   such   risks 
should  bum  in  quick  s-uccession  his  financial 
rating  would  drop  to  0.      Clause  <c)  of  the 
contract  reads  as  follows; 

'"Our  attorneys  shall  have  the  power, 
trhemrer  they  may  deem  U  mece*mry  to  do  $o, 
to  assess  as  not  exc-eeding  an  amoiwt  equal 
to  the  sum  annually  depositeil  by  us  for  cur- 
rent indemnity;  and  we  hereby  agree  to 
pay  such  a».*e$4mefd9. " 

You  will  observe  that  the  attorneys  or 
underwriters  are  authorized  to  levy  assess- 
ments on  the  inter-insuren?  whenever  they 
please,  to  tlie  amoimt  of  one  premium ;  and 
the  inter-insurers  agree  to  pay  such  assess- 
ments. Observe  that  the  foregoing  last 
word  is  in  the  plural.  It  is  not  a  single 
assessment  that  the  subseril>ers  or  inter- 
insurers  make  themselves  hable  for. 

It  is  evident  that  a  merchant  who  signs 
such  a  binding  contract,  wliich  makes  him 
liable  for  bad,  reckless  and  incompetent 
management  and  for  conflagration  and  other 
extraordinary   losses,  is  a  thoughtless  man 


or  one  easUy  "hn>notij«d. ' '  He  risks  much 
for  a  mere  promise  of  profit  in  the  far  o£F 
**'J?®.~^  promise  made  by  an  unscrapulous 
sohcitor  or  by  an  "attorney'*  for  whom  the 
•^^  pereent  eommisfeitm  covers  a  muttitade 
of  hes. 

In  accepting  so-called  insurance  m  <me  of 
these  interinsurers  the  subscriber  himself 
becomes  an  underwriter  or  guarantor.  He 
engages  in  a  hazardous  undertaking,  and 
risks,  first,  his  insurance  protection,  and, 
second,  the  possible  share  of  the  extraordi- 
nary losses  for  which  he  is  liable.  These 
hazards  are  Intimate  undertakings  for  capi- 
talized companies  which  m  large  areas  and 
long  periods  generally  can  depend  on  a  safe 
average  loss  experience;  but  for  the  individ- 
ual and  inexperienced  tmderwriter  they  are 
mere  wagers  which  do  not  essentially  differ 
from  gamhiing. 

Montana  Fire  Figures.— The  loliowing  did 
not  appear  in  our  table  page  43S  April 
edition: 

Premiiiiiis 

Commonwealth      ^  3,355 

Foe  Assodalion    .....     26,701 


Firemens,  N.  J. 
German  Alliance 
German-American 
Home  F..  Salt  Lake 
lir.  &  Lon.  &  Globe.  N.  Y 
lir.  &  Ixm.  ft  Globe.  Eng. 
National  Union 
Niagara  .... 
N.  W.  National 
Washington    .    . 


10.816 

8,648 

25,610 

3,195 

2,329 

49,832 

18,1% 

23.594 

10.339 

5,438 


Losses 

%  1,416 

8,660 

6.490 

50 

5,164 

1,259 

383 

23.748 

4,953 

4.981 

5,366 

6.506 


Grand  totals  ...  $1,756,082  $559,560 

Average  loss  ratio,  31.8  percent^  Foreign 

companies  wrote  31.7  percent  of  the  total 

premiums.     The  Hartford  led  in  premium 
income. 


The  Press:  At  any  rate,  the  man  who 
^f^  the  work  for  the  New  Hampshire  Fire's 
Aniitlings  likes  his  job.  That's  the  reason 
he  does  it  so  well. 

The  Agency  Bulletin  and  the  U.  S.  Review 
fail  to  comprehend  the  fact  that  automobile 
insurance  is  a  variety  of  marine  insurance. 

The  Pacific  XationaJ  of  Sacramento  has 
elected  Jos.  M.  Anderson  president  and 
J.  M.  Inman  secretary. 

Small  fire  companies  must  increase  their 
capital. 
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COMMERCIAL    UNION    ASSURANCE 
COMPANY 


Assets  Increase    Nearly  Ten    Millions- 
Gains  in    Surplus,     Reinsurance   Re- 
serve and   Premiums       Stockholders' 
Premiums  $31,000,000 
The  Commercial    Union    Assurance 
Company  of  London  now  has  $58,665,- 
946  admitted  assets.     This  is  a  gain  of 
$9,919,810  in  the  year,  due  in  part  to 
the  normal  increase  of  resources  and  in 
part  to  the  absorption  of  another  com- 
pany.   Adding  the  $13,275,000  uncalled 
guaranteed  capital,  we  have  a  grand 
total  of  $71,940,946  as  the  resources  of 
this  very  successful  British  office. 

The  liabilities  being  $46,129,065.  the 
net  cash  surplus  is  $11,061,881,  a  gain 
of  $481,602.  The  cash  surplus  to  policy- 
holders is  $12,536,881.  The  proportion 
of  surplus  is  nearly  22  percent  of  the 
assets. 

The  net  premiums  amounted  to  $17,- 
267,668,  not  including,  of  course,  the 
life  department.  This  is  a  gain  of 
$714,379.  The  total  income  was  $22,- 
163,918.  a  gain  of  $908,608.  The  total 
expenditures  were  $17,458,841,  which 
sum  is  $4,705,077  less  than  the  income. 
The  fire  premiums  were  $15,699,835, 
a  gain  of  $624,030  in  the  year.  The 
fire  loss  ratio  was  47.8  percent. 

The  United  States  branch  of  the 
Commercial  Union  has  some  seven  and 
a  half  millions  invested  in  this  country, 
of  which  amount  the  surplus  is  $2,628,- 
840.  The  premiums  last  year  were 
$4,823,594,  a  gain  of  nearly  a  half 
million. 

The  Pacific  department,  under  the 
management  of  E.  T.  Niebling,  wrote 
$335,536  premiums  in  1910,  with  a 
moderate  loss  ratio.  This  department 
wrote  altogether  $615,070  premiums, 
with  40  percent  losses,  a  ratio  lower 
than  the  average  for  all  companies  in 
this  field.     H.  L.  A.  Bates,  as  previ- 


iously  announced,  has  recently  been  ap- 
pointed assistant  manager. 

The  foregoing  brief  summary  of  re- 
sources, income  and  expenditures  shows 
the  Commercial  Union  to  be  in  splendid 
condition,  with  increasing  business  and 
surplus,  and  with  a  premium  income 
which  keeps  it  in  the  front  rank.  As 
regards  the  stockholders,  their  prem- 
ium receipts,  which  include  those  of 
the  Union  and  the  Palatine,  doubtless 
lead  all,  being  about  $31,000,000,  ex- 
clusive of  the  life  insurance  branch. 


As  far  back  as  1853  the  General  In- 
demnity of  London  published  in  its  pros- 
pectus that  the  fire  department  includ- 
ed a  "newfeature  namely,  the  insurance 
against  loss  of  business  profits  in  conse- 
quence of  fire."  This  company  lasted 
four  years  but  there  is  no  record  of 
any  profits  policy  issued  by  it.  The 
Commercial  Union  is  believed  to  be  the 
first  great  modern  fire  office  in  the 
issuance  of  a  prospectus  for  insurance 
against  loss  of  business  profits. 


The  intimation  that  Seattle  was  to 
have  a  woman  for  a  fire  chief  was  of 
course  the  creation  of  a  base  masculine 
mind.  Chief  Boyle  has  been  lanced 
out  of  office,  and  Frank  L.  Stetson,  a 
lumberman,  has  been  appointed  his 
successor.  It  is  said  that  Stetson  was 
for  fifteen  years  fire  chief  of  Minneap- 
olis, a  city  of  equal  size. 


Insurance  men  are  not  buying  stock 
in  the  projected  Western  National  Fire 
of  Sacramento,  except  A.  B.  McRae  of 
Roseville,  as  far  as  we  know.  But 
bankers  and  ranchers  and  other  inex- 
perienced men  are  "soon"  parting  with 
their  money.  The  promoters  get  40 
percent. 

An  Illinois  local  has  been  reporting 
shingle  roofs  as  metal  and  pocketing 
the  difference  in  rates.  Now  he  has  no 
companies. 
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Western  Assurance  Co.  .  .  .  .  .  .      .....  .'  .'  633  ^"^^  abnormally  high,  and  keep  them  there. 

Western  National  Fire  of  Sacramento    ....  .  .626  Rates  are  high  simply  becau.se   losses  are 

25  Years'  California  Fire  Business 645c  ^'^E^-     Rates  wUl  be  lowered    only   as  losses 

24  Years' California  Marine  Business 645c  are  prevented. 

™                                              "  The    refusal    of   the    legislature    to    pass 

1  en   assessment    associations    operate    in  coercive  and  obstructive  laws  against  insur- 

Colorado,  of  which  three  are  hail.  ance  companies  was  very  commendable. 
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Bertheau 


Watson   Has    Two    New 
Companies 

The  Bertheau  -  Watson  Co.  of  San  Fran- 
cisco have  two  new  companies  to  take  the 
place  of  the  retiring  State  of  Penn  and 
Union.  One  is  the  City  of  New  York ;  the 
name  of  the  other  company  will  be  an- 
nounced soon. 


Northern  Assurance  Has  No  Connection 
with  Northern    of  New  York 

The  Northern  of  New  York,  organized  in 
1897,  "conveyed"  a  good  name.  The 
Northern  of  London  has  no  connection 
with  the  New  York  company. 

The  Northern  of  New  York  ha.s  $176,999 
net  surplus,  a  decline  of  $24,490.  Its  loss 
ratio  in  1910  was  58  and  it«  expense  ratio 
42  percent,  or  100  percent  for  both.  This 
company  is  preparing  to  enter  California. 


Life. —President  Daly  of  the  Capitol  Life 
announces  the  establishment  of  a  bureau  to 
bring  the  policyholders  into  closer  touch 
with  the  company.  An  agency  convention 
wUl  soon  be  held. 

The  Equitable  Life  is  disposing  of  its 
stock  assets,  in  compliance  with  the  new 
law. 

Life._E.  E.  Rittenhouse,  ex-commissioner 
and  ex-president  of  the  ex-Provident  Savings, 
has  been  appointed  conservative  commis- 
sioner of  the  Equitable  Life,  to  conserve 
membership  and  reduce  mortality. 

Accident  Leaders.— In  the  department  of 
Manager  Stearns  of  the  Pacific  Mutual  the 
ten  leaders  are  L.  E.  Kilkenny,  F.  S.  Peck, 
G.  E.  Hunt,  Upton  W.  Smith,  E.  S.  Hadley, 
H.  R.  Hunt^^r,  B.  G.  Franklin,  Hugh  Craig, 
J.  A.  Cunningham,  Harrison  Barto. 

Surety. — H.  D.  King  has  resigned  as  vice 
president  of  the  National  to  enter  the  ser\dce 
of  the  American  Surety.  Geo.  M.  Betti's 
of  the  Salt  Lake  branch  goes  to  Washington, 
D.  C.  He  is  succeeded  by  Wesley  E.  King, 
formerly  the  manager  for  the  American 
Surety. 

Los  Angeles.— C.  O.  Hawley,  fire  com- 
missioner, who  is  alleged  to  have  admitted 
the  truth  of  the  charge  that  he  accepted 
$150  for  aiding  the  Los  Angeles  Firemen's 
Relief  Association  in  obtained  desired  legis- 
lation from  the  city  council,  has  tendered 
his    resignation     today    to     Mayor   George 


Alexander.  The  mayor  accepted  it,  to  take 
eflfect  at  once,  although  Hawley  had  speci- 
fied the  time  of  quitting  as  a  date  subsequent 
to  the  completion  of  the  present  graft  inves- 
tigation. 

§70,000  Damages.  —  W.  R.  Zibbell  of 
Fresno  was  run  down  and  mangled  by  a 
backing  freight  train  showing  no  lights. 
The  young  man  lost  an  arm  and  leg,  and 
the  superior  court  awarded  him  $70,000 
damages.  The  California  supreme  court 
sustains  the  verdict  and  the  Southern  Pa- 
cific Ry  must  pay  the  amount. 

Topeka  Thomas  Turns.— Frank  S.  Thomas, 
non-boarder,  makes  formal  complaint  to  the 
Kansas  insurance  department  against  the 
Western  Union  enforcement  of  the  "sepa- 
ration rule. ' '  This  doubting  Thomas  beUeves 
the  law  should  compel  a  Union  company  to 
remain  in  the  agency  with  a  non  -  Union 
company,  willy  niUy.  Such  is  the  Kansas 
idea  of  liberty. 

San  Francisco.— The  Standard  OQ  Co.  will 
erect  a  10-story  office  building  at  n.  w.  cor. 
Bush  and  Sansome  sts.,  adjacent  to  the 
U.  S.  sub-treasury  building.  Thus  the  two 
richest  institutions  will  be  near  neighbors. 
John  H.  Barry  of  the  Geo.  H.  Tyson  office 
has  been  appointed  to  a  state  office  at  Sac- 
ramento at  a  salary  of  $2,700. 

Portland,  Or.  —  Promoter  Asken  of  the 
defunct  Lumbermen's  Life  &  Casualty  Co. 
and  of  the  Pacific  Life  &  Casualty  Co.  is  said 
to  be  one  of  the  Van  Landingham  birds  of 
passage.  He  pubUshed  in  the  local  papers 
the  names  of  men  as  being  interested  with 
him  but  who  knew  nothing  of  him  or  his 
schemes,  which  have  since  exploded. 

Chicago.— The  basis  rate  on  lumber  yards 
has  been  reduced  one-fifth  to  $1.00  and  the 
basis  area  has  been  reduced  to  50,000  feet. 

No  Annex.  —  The  Home  will  have  no 
annex.  The  agents  of  the  company  voted 
overwhelmingly  again.st  it. 

Fire  at  Maricopa,  Cal  ,  June  19,  destroyed 
a  fourth  of  the  business  district.  Supposed 
cause  is  defective  wiring.  Fire  chief 
killed  by  live  wire  while  he  was  directnig  a 
stream.  Twenty-one  shops  and  two  dwgs 
destroyed.     Loss  $40,000. 

Wanted  by  the  Ohio  Fire  [Marshal.  —  At 
Eureka,  Cal.,  Chas.  L.  St.  Clair,  said  to  be 
guilty  of  arson  in  Ohio,  is  now  said  to  have 
a  timely  attack  of  insanity. 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

OF    LONDON 

STATEMENT  OF  THE  CONDITION  AND  AFFAIRS  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910 

Guaranteed  Capital,      -      -      $14,750,000  OO 
Paid  Up  Capital,         -      -      -  1,475,000  OO 

ASSETS 


Stocks,  Bonds,  etc.,  Owned  .  . 
Loans  on  Bonds  and  Mortgages 

Other  Loans 

Real  Estate  Owned 

Cash  in  Banks 

Premiums  in  Course  of  Collection 
Assets  of  Life  Department  .  .  . 
All  Other  Assets 


$15,799,556  00 

586,805  68 

165,774  52 

4,376,227  50 

2,449,043  52 

3,501,704  86 

21,976,410  02 

9,810,424  13 

Total  Admitted  Assets $  58,665,946  23 

UNCALLED  GUARANTEED  CAPITAL,  .         -         13,275,000  OO 

TOTAL  RESOURCES,    ..... 

LIABILITIES 


$71,940,946  23 


Reinsurance  Reserve     .... 

Unpaid  Losses      

Liabilities  Under  Life  Department      .    . 
Debenture  Stock  and  All  Other  Liabilities 


$  7,709,084  00 

1,678,050  23 

21,976,410  02 

14,765,520  54 


Total  Liabilities $      46,129,064  79 

NET  SURPLUS, $11,061,88144 

Cash  Surptus  to  Poiicyholders,     -    $12,536,881  44 

INCOME 

$17,267,668  58 

1,179,028  58 

3,717.220  79 


Net  Premiums 

Interest      

Income  of  Life  Department,  etc 


Total  Income $22,163,917  95 

EXPENDITURES 


Losses  Paid 

Dividends  to  Stockholders 

Commissions 

Taxes,  Salaries  and  Other  Expenses   .    .    .    . 

Expenditures  of  Life  Department 

Alterations,  Repairs  and  Other  Expenditures 


$  8,408,787  64 
1,032,500  00 
1,981,184  44 
3,895,863  27 
1,615,307  04 
525,198  48 


Total  Expenditures $17,458,840  87 
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Pacific  Coast  Branch:  Security  Building,  343  Sansome  St. 

SAN    TRANCISCO 

E.  T.  NIBBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 

□]       All    Pacific    Coast    Losses  PAID   PROMPTLY   Through   Branch   Office  in   San  Francisco       [□]' 
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From  the  California  Knapsack 

BingvUle,  Cal. ,  Nov.  13,  1910. 

Mastodon  Insurance  Co. ,  San  Francisco. 
Gentlemen : 

Being  about  Thanksgiving  time,  it  is  time  to  be  thankful.  So  be  so. 
A  client  hung  up  some  duds  to  dry,  wind  or  some  cause  blew  them  against 
the  stove  pipe,  result  a  bonfire  and  a  burned  door,  damage  estimated  as  $5, 
total  in.surance  $1,000.     Saved,  therefore,  199.5. 

Alias  set  forth  in  pohcy  Xo.  ,37,161,  C.  R.  Jimson. 

Clothing  was  wet  and  hung  up  to  dry.  Folks  in  bed  we  understand. 
Mrs.  J.  going  into  the  kitchen  for  something,  successfully  rivals  a  cahop-e, 
(accent  on  the  last  syllable,  please)  ;  Mr.  J.  rushes  to  the  rescue,  singes  one 
hand  and  his  shirt  tail,  too  late  to  save  the  duds,  but  in  time  to  save  the 
house,  thankgawd.  BiU  very  modest,  cost  of  duds  much  more,  but  says  they 
were  old  and  he  wiU  caU  it  a  V  and  thank  the  company.  Can  jackplane 
and  paint  the  door  and  all  wiU  be  weU. 

If  satisfactory  please  let  us  know. 

Very  truly, 

(Signed)  James  Smith,  Agent. 

Annual  Statement  of  Southwestern  Mutual  Fire  Association. 

December  31.st,  1910. 

Through  the  favor  of  a  kind  Pro\'idence,  the  able  efforts  of  the  under- 
signed. Secretary  of  this  Association,  and  the  occasional  assistance  of  our 
worthy  President,  Mr.  O.  U.  Mee,  another  year  has  passed,  with  protection 
to  $41,144  worth  of  property  and  very  small  losses. 

Our  system  is  simply  co-operation.  It  is  said  that  money  makes  the 
mare  go,  but  we  say  that  co-operation  makes  the  insurance  go  and  saves 
money.  Co-operation  dates  back  to  the  eating  of  the  apple  in  the  Garden  of 
Eden,  the  effects  of  which  will  be  felt  while  the  world  stands.  So  let  co- 
operation be  our  watchword ! 

We  have  no  watered  stock  and  do  not  insure  any  building  for  more 
than  we  will  pay. 

The  directors  suggest  that  each  one  of  our  eighty  odd  members  read  his 
policy  and  the  by-laws  printed  on  the  back,  at  least  once  a  month.  It  is  a 
literary  gem  and  wih  be  fine  mental  training,  and  also  learn  you  the  condi- 
tions of  your  policy  and  what  you  should  and  should  not  do. 

Mee  and  I  take  this  opportunity  of  again  cautioning  our  solicitors  not 
to  write  as  much  insurance  on  the  thirty  and  forty-year  old  dwellings  and 
barns  of  our  members  as  it  would  cost  to  construct  them  new  and  modern. 
Come  to  our  office  and  read  the  work  on  depreciation  by  Tiffany,  which  we 
have  borrowed  for  six  months  from  a  friend  in  the  regular  fire  insurance 
business.  Mee  and  I  have  read  it  carefully  and  are  now  well  posted  on  this 
important  part  of  the  business. 

During  the  year  1910  our  income  from  assessments  has  been  $205,  or 
about  $.5  per  thousand  of  insurance  in  force.  This  may  be  a  Uttle  higher 
than  is  charged  by  the  companies  in  the  trust,  but  we  have  the  satisfaction 
of  doing  our  own  busuiess,  keeping  our  money  at  home  and  not  fattening 
the  pockets  of  the  Wall  Street  robbers. 
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We  had  only  two  losses  last  year.  Our  worthy  Pre.ide.it  s  barn  ^^^s 
struck  by  lightning  and  it  was  insured  for  $190.  Mee  and  I  adjusted  the 
loss  The  building  was  twenty  years  old,  but  Mee  thought  that  Tiffany's 
tables  of  depreciation  applied  to  fire  losses  only  and  not  to  lightning  losses. 
Your  directors  assessed  I  he  members  to  pay  Mee  $190. 

The  other  loss  was  a  yearling  calf  owned  by  Ole  Hansen,  burned  in  his 
corn  crib  As  President  Mee  has  several  cows,  I  consulted  him  about  the 
value  of  Hansen's  calf.  Mee  thought  it  should  be  worth  $lo,  with  2o  per 
cent  depreciation  for  one  year,  so  Mee  paid  $11.25  to  our  esteemed  member 

Hansen.  i     ^  •      * 

Thankful  to  the  Allwise  for  the  absence  of  any  severe  electric  storms, 
and  thankful  for  your  kind  co-operation  which  enabled  us  to  weather  an- 
other year,  I  ain. 

Fraternally  yours, 

U.  R.  Ezy,  Secretary. 

R.  F.  D.  No.  13. 
Telephone  Farmers  23. 


Looking  Forward. 

The  companies  interested  in  loss  of  the  Pacific  Aeroplane  Works  de- 
cided, as  usual,  to  apportion  the   same  by  means  of  the  "ApporUonator. 

Owing  to  a  break  in  the  machine,  specific  insurance  was  made  to  con- 
tribute to  general  items,  and  a  policy  of  $9S,000  in  the  Petaiuma  Pile  Driv- 
ers Insurance  Company,  and  covering   under   general   torm,  was  made  to 

pay  upon  a  specific  item  only.  i  •  i    k„ 

Inasmuch  as  the  companies  have  an    iron-clad    agreement  to  abide  by 

all  apportionments  made  by  the  "Apportionator,"  it  is  not  surprising  that 

they  are  deeply  interested  in  the  outcome  of  the  law  suit. 

Thi-  reminds  one  of  the  numerous  disputes  between  Wm.  Sexton    W. 

H    Lowden   A.   W.   Thornton,    Calvert  Meade,    Y.   C.   Driftield,  et  al,  so 

frequently  mentioned  in  Smith's  History  of  Pacific  Coast  Insurance. 

TERRIBLE  ACCIDENT. 

Last  week  a  striking  member  of  the  Special  Agents'  Union  connected 
the  pipe  hue  of  the  Associated  Oil  Co.  with  the  Yacuum  Tube  Mail  Car- 
rier leading  from  the  Protectors'  Insurance  Company  to  its  Bakersfield 
Agency  When  J.  Smithikin  Brown,  general  agent  of  the  Protectors, 
opened  the  tube  yesterday  morning,  he  was  instantly  deluged  by  crude  oil, 
which  was  ignited  by  his  cigar.     Brown  was  terribly  burned. 

IMPORTANT  MEETING. 

\t  a  meeting  of  the  Pacific  Coast  Local  Agents'  Association,  held  in 
Petaiuma  on  the  27th  of  June,  a  number  of  new  rules  and  regulations 
were  unanimously  adopted.  It  was  decided  by  the  agents  to  increase  their 
commission  to  65  percent  on  preferred  business,  and  to  extend  the  credit 
rule  to  six  months.  It  was  further  decided  to  abolish  aU  limits  on  post- 
age and  to  permit  the  fire  insurance  companies  to  have  only  one  agency 
in  each  county.  This  rule  takes  effect  July  1st,  and  the  general  agents  and 
managers  have  been  notified.  
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The    Hotchkiss    New    York    Fire    Insur- 
ance  Report 

Part  I,  Fire  and  ^Marine,  Xew  York  Insur- 
ance Report,  has  been  received  from  William 
H.  Hotchkiss,  the  state  superintendent  of 
insurance.  This  valuable  annual  contains  a 
list  of  the  individuals  and  firms  requiring 
"surplus  line"  insurance  in  unauthorized 
companies.  Among  them  are  many  of 
Coney  Island,  including  Dreamland,  just 
burned.  Names  of  the  underwriters  of  the 
various  Lloyds  of  New  York  are  published. 
One  has  only  three  underwriters,  all  of 
Amlierst,  Xova  Scotia,  with  an  assumed 
liability  of  $10,000  each.  The  gross  premi- 
ums in  1910  were  $4,  and  the  disbursements 
lo  cents,  aU  for  taxes.  Isn't  it  ridiculous  ? 
Another,  with  twelve  underwriters,  had  a 
premium  income  of  $6.  These  are  fitly  called 
the  "inactive." 

It  appears  that  the  case  against  the  presi- 
dent of  the  Dutcliess  is  still  pending. 

The  170  reporting  fire  companies  have 
§40,429,733,51.3  insurance  in  force.  Their 
assets  are  §516,666,620. 

Fire  risks  written  advanced  $303,852,781 
up  to  $5,682,609,591.  This  year's  total  will 
be,  doubtless  six  billions. 

Tlie  Eoyal  of  Liverpool  has  the  largest 
amount  invested  in  real  estate  — $4,174,900. 


Particular    and    General    "Average"    in 
Marine  Insurance 

From  the  Review 
Plftase  define  the  terms  "  particular  average  "  and 
"  general  average  "  in  marine  insurance,  and  also 
cite  the  application.  E.  S. 

Reply.— The  following  very  full  and  clear 
description  of  the  whole  matter  covered  by 
our  correspondent's  inquiry  is  that  given  by 
the  president  of  one  of  the  leading  marine 
insurance  companies  of  America:  "Where 
there  is  partial  loss  and  the  insured  cannot 
or  does  not  elect  to  abandon  and  receive  the 
entire  indemnity,  it  becomes  necessary  to 
ascertain  the  amount  for  which  the  insurer 
is  liable.  Such  partial  losses  are  known  by 
the  name  of  average.  *  *  *  it  is  fre- 
quently necessary  to  sacrifice  some  part  of 
the  sliip  or  cargo  in  order  to  save  the  rest. 
It  is  obviously  unjust  to  have  the  entire 
burden  of  loss  ander  such  circumstances  fall 
upon  the  party  whose  property  is  thus  vol- 
untarily destroj-ed  or  injured.  Maritime 
law,  therefore,  prescribes  the  way  in  which 
such  los.ses  shall  be  apportioned  or  'averaged' 


among  all  the  interests  at  stake.  The  term 
'average'  was  later  extended  to  include 
losses  of  all  kinds.  To  distinguish  those 
losses  which  are  of  such  a  nature  that  they 
ought  to  be  apportioned  among  all  the  par- 
ties from  those  which  ought  to  be  borne 
entirely  by  the  party  whose  property  is  dam- 
aged, the  former  kind  of  loss  is  called  gen- 
eral average,  the  latter  particular  average." 


San  Francisco's  1906  Conflagration 
Losses  Not  Less  Than  a  Billion 
Dollars 

The  Coast  Review  estimates  the  total 
insurance  in  the  great  burned  district  of  four 
and  a  quarter  square  miles  at  $200,000,000 
and  the  losses  paid  at  $167,000,000.  At 
least  $20,000,000  of  the  losses  were  paid  by 
companies  whose  premiums  do  not  appear 
in  the  $4,326,122  total  for  1906.  We  have 
traced  only  $200,000,000  insurance,  but  there 
are  fire  underwriters  who  estimate  the  total 
at  $225,000,000.  Our  figures  indicate  that 
83  percent  of  the  insurance  was  paid,  on  the 
basis  of  $200,000,000  at  risk.  If  $225,000,000 
was  the  amount  at  risk,  only  74  percent  of 
the  insurance  was  paid.  As  there  was  gen- 
eral underinsurance,  it  is  probable  there 
was  fully  $225,000,000  at  risk  in  the  burned 
di.strict.  The  direct  property  loss  at  this 
great  fire  was  not  less  than  $400,000,000 ;  the 
indirect  loss,  including  loss  of  rents  and 
depreciation  of  values,  was  probably  $600,- 
000,000,  making  the  total  loss  by  this 
greatest  fire  in  the  world  $1,000,000,000,  of 
which  little  more  than  a  fifth  was  "covered" 
by  insurance  and  only  17  percent  was  "recov- 
ered." Of  the  total  San  Francisco  premiums, 
the  loss  and  expense  combined  ratio  has 
been  233.00. 


Philadelphia  brokerage  has  been  lowered 
from  15  to  10  percent  within  limits  fixed  by 
the  Eastern  Union.  Brokerage  in  the  con- 
ge.sted  districts  of  other  large  cities  has  been 
reduced  likewise,  to  partly  offset  the  increased 
commissions  under  the  new  graded  plan  of 
15,  20  and  25.  On  the  whole,  it  is  believed 
that  the  increase  from  15  to  20  and  25  per 
cent  will  Tery  materially  increase  the  aver- 
age expense  ratio  beyond  the  present  41  per 
cent  of  the  earned  premium. 


Bangor's  burnt  district  covered  about  14 
squares.  The  ten  mutuals  lost  $117,000  or 
about  their  year's  premiums. 
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Aetna    Enlarges    Its    Offices     on    Cali- 
fornia Street 
The  Pacific  department  of  the  ^tna 
has  leased   additional  frontage  in  the 
Insurance  building  at  California   and 
Battery  streets.     No.  325  is  now  occu- 
pied  bv   the    marine   and    automobile 
departments,  of  which  E.  S.  Livingston 
is  the  marine    superintendent.     With 
one  office    exception,   the    .^tna  now 
occupies   all  the  ground  floor  of  this 
fine   new  building.     By   the   way,  the 
^tna   (Fire)    has  no   connection  with 
any  other  company  bearing  the  name 
"^tna." 


Adjusters  Should  Specifically  Inquire 
as  to  the  Existence  of  Interinsurance, 
Mutual  and  Lloyds  Lines  on  the   Risk 

In   the  adjustment  of  fire  losses  in 
the   Pacific  West  every  special   agent 
and  independent  adjuster  should  have 
the  claimant  declare  the  existence  of 
any  inter-insurance  or  Lloyds  or  mutual 
contract  on  the  risk.     Dishonest  men, 
especially  in  the  case  of  a  partial  loss, 
will  doubtless  conceal  such  insurance; 
and  possibly  honest  men  may  treat  it 
as  a  form  of  possible  indemnity  not  to 
be  classed  as  insurance.     Courts  have 
held  fraternal  insurance  not  to  be  insur- 
ance in  the  legal   sense  and  therefore 
not  referred  to  in   a  question  in  the 
application.     A   member  of  an   inter- 
insurer,  liable  to  an  assessment  on  his 
own  loss,  might  swear  he  had  no  other 
insurance;     but    of  course    he    would 
specifically  swear  that  he  had  no  insur- 
ance in  a  mutual  or  an  inter-insurer  or 
a  Lloyds,  for  that  would  unquestionably 
be  perjury. 

We  are  confident  that  in  some  loss 
cases  the  claimant  will  not  divulge  his 
membership  in  an  interinsurer  unless 
compelled  to  do  so  by  the  specific  men- 
tion of  such  by  the  inquiring  adjuster. 
Of  course  there  is  no  reason  why  the 
adjuster  should  not  also  adjust  the  loss 
for  the  inter-insurer  and  collect  his  fee 
therefrom. 

You  hear  about  "the  increased  cost 


of  insurance  on  this  Coast,  but,  as  stated 
in  the  Coast  Review  Fire  Chart,  the 
average  rate  of  premium  is  now  8  cents 
less  than  it  was  before  the  great  fire. 

Montana  State  Fire  Marshal 
Every  fire  company  doing  business  in 
Montana  must  in  February  or  March 
in  each  vear,  m  addition  to  license  fees, 
pay  a  tax  of  one-fourth  of  one  percent 
of  its  gross  premium  receipts,  less  can- 
cellations and  return  premiums,  on  all 
business  transacted  in  the  state  in  the 
next  preceding  calendar  year.  This 
tax  is  for  the  support  of  the  state  fire 
marshal  department.  This  law  went 
into  effect  March  15,  1911.  The 
marshal's  salary  is  $2,100. 


A  Memorv— Before  us  lies  a  letter 
from  Stewart  Goodrell,  secretary  and 
treasurer   of  the  United  Ins.  Co.,  Chi- 
cago  dated  March  13,  1909.  addressed 
to  an   Issaquah,  Wash.,  agency.     We 
quote:  "The  'United'  will  command  the 
attention    of    the    insurance    world." 
Indeed,  it  has-as  a  fake.     "It  is  the 
first  fair  deal  to  agents."     Sounds  like 
a  "brace   game"  of  faro,  or   a  "poker 
sharp"    who  deals   four  kings  to    the 
sucker  and  then  four  aces  to  himself. 
"Presenting  this  proposition  to  you  by 
mail   saves    the    company    30  percent 
initial  expense"-which  the  promoters 
have   spent.     Every   agent    who    buys 
our    stock    gains  "larger    recompense 
from  the  usual  business  and  a  double 
return  from  the  stock  dividends."    His 
double  return  was  "a  double  cross.' 
"If  your  application  is  approved  and 
accepted"  (this  is  indeed  funny),  "you 
hold  anew  lease  on  the  future,  and  back 
of  you  stands  the  strongest  organization 
and   the  greatest   possibilities  of  any 
company  in  the  world."     And  to  think 
that  the  strongest  company  with   the 
greatest    possibilities  merely    made   a 
big  stink,  and  will  not  repay  its  stock- 
holders anything  but  one  scent. 

Xoi-tb  British  net  fire  premium  receipts  in 
luio  were  over  Sll.OOO.OiK). 
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Unauthorized     Company     May      Legally 
Write   Business  at  Its   Home  Office 

W.  VIRGINIA— Swing-  V.  Taylor  &  Crate, 

70  S.  E.  Rep.  373 
Foreign  Insurance  Companies  —  Doing 
Business  in  the  State 
An  insurer,  having  its  principal  office 
in  the  state  which  created  it,  does  not 
violate  the  laws  of  another  state,  for- 
bidding foreign  corporations  to  do 
business  therein,  except  upon  certain 
conditions,  by  insuring  property  in 
such  other  state  before  compliance 
with  those  conditions,  if  application  for 
the  insurance  is  made  to  the  company 
at  its  home  office,  and  the  policy  is 
issued  therefrom.  It  is  not  thereby 
doing  business  in  the  state  in  which  the 
property  insured  is  located. 


Wilkinson        Charged      With     Arson     at 
Lordsburg,  Cal. 

From  the  Coast  Review  Extra 
The  complaint  alleges  that  on  the  evening  of 
Sunday,  March  12,  1911,  W.  T.  Wilkinson  set 
fire  to  his  store  in  Raisin  City,  eighteen  miles  west 
of  Fresno.  He  was  heavily  in  debt.  The  fire 
was  discovered  by  Charles  Ross,  a  member  of  the 
firm,  who  returned  to  the  store  unexpectedly,  from 
a  restaurant  where  he  was  dining.  As  he  opened 
the  door  he  smelled  smoke.  In  the  rear  of  the 
store,  smoke  was  rising  through  cracks  in  the 
floor.  Ross  ran  into  the  basement,  where  he 
found  a  5-gallon  can  partly  filled  with  gasoline. 
Extinguishing  the  fire,  Ross  gave  the  alarm.  Four 
days  later,  Wilkinson  wrote  to  the  sheriff  and 
asked  him  to  investigate.  The  result  was  the 
arrest  of  Wilkinson  on  a  charge  of  arson.  The 
report  that  he  has  confessed  is  denied  by  W  ,  but  it 
is  said  that  there  is  evidence  that  he  was  seen 
carrying  the  gasoline  into  the  cellar.  On  March 
18,  soon  after  the  incendiary  attempt,  Wilkinson 
filed  a  petition  in  bankruptcy.  The  building  and 
stock  were  insured  for  $12,000.  The  building  has 
been  sold  for  $4,000;  the  stock,  of  $5,000  esti- 
mated value,  has  been  distributed  among  the 
creditors.  The  accused  is  55,  and  is  reported  to 
have  been  a  pastor  of  the  Dunkard  sect  in  Illinois 
seven  years  ago.  An  attorney  for  the  Dunkards 
has  been  engaged  to  defend  the  accused,  who  is 
now  in  jail. 

Seattle  is  to  have  women  detectives 
and  patrolmen.  And  why  not  firewomen 
too? 


Incubator  Hazard 

Some  fire  companies  will  not  insure 
any  house  in  which  an  incubator  is 
operated.  But  it  is  better  to  insure 
such  house  than  one  adjoining  an  incu- 
bator-shed. What  is  the  difference 
between  a  lamp  burning  every  night 
for  21  days  in  a  house  and  a  lamp 
burning  every  night  and  day  in  an 
incubator  in  a  house  ?  Is  a  burning 
lamp  in  an  incubator  any  more  of  an 
increase  of  hazard  than  a  burning  lamp 
at  one's  bedside  all  night?  Is  there  a 
company  that  does  not  permit  the 
latter,  though  the  sleeper  may  at  any 
time  swing  his  arm,  upset  the  lamp  and 
cause  an  explosion —something  that  a 
chick  in  a  shell  was  never  known  to  do  ? 

Nearly  every  farmer  has,  one  time 
or  another,  an  incubator  in  operation 
in  his  house;  and  we  don't  believe  any 
jury  would  say  it  was  any  more  an 
increase  of  hazard  than  a  lighted  lamp. 

The  company  that  doesn't  want  to 
pay  a  dwelling  loss  caused  by  an  incu- 
bator lamp  flaming  too  high  should 
specifically  prohibit  the  incubator  in 
the  farm-house. 


Don't  Insert    Name  of    Insured    in   Loss 
Payable  Clause 

When  issuing  a  fire  insurance  policy  don't  in- 
sert the  name  of  the  insured  in  the  loss  payable 
clause,  which  usually  reads,  "Subject  to  the  terms 
and  conditions  of  this  policy,  loss,  if  any,  thereunder 

is  payable  to mortgagee,"  and  which 

is  intended  for  use  only  when  loss  is  payable  to 
some  party  or  parties  other  than  the  insured. 

As  an  illustration  of  the  difficulty  sometimes  ex- 
perienced in  cases  of  this  kind,  suppose  policy  is 
issued  to  Wm.  Brown,  his  name  also  inserted  in 
the  loss  payable  clause,  and  that  the  policy  is  trans- 
ferred to  Hiram  Smith,  purchaser  of  the  property 
covered  thereunder.  The  policy  would  then  be  in 
favor  of  the  purchaser  Smith,  with  loss,  if  any, 
payable  to  the  previous  owner,  Brown,  although  he 
would  probably  have  no  further  interest  in  the  in- 
sured property. 

Of  course  any  misunderstanding  that  might 
arise  in  such  cases  could  usually  be  explained  and 
necessary  release  of  claim  endorsed  on  the  policy 
by  Brown,  but  he  might  when  wanted  be  mis- 
placed or  dead,  so  it  is  better  to  avoid  the  difficulty 
before  it  occurs. — Fireman's  Fund  Record. 
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Agreement  to  Keep  in  Repair  Makes 

Lessee  Liable  to  Rebuild  in  Case 

of  Destruction  by  Fire 

A  covenant  in  a  lease  in  which  the 
lessee  binds  himself  to  keep  the  leased 
premises  "in  repair,"  and  to  return 
them  in  as  good  condition  as  when  he 
received  them,  makes  the  lessee  liable 
to  rebuild  buildings  destroyed  by  fire. 
Abby  V.  Billups,  35  Miss.  618,  632,  72 
Am.  Dec.  143. 


Life  insurance  is  a  form  of  banking 
and  growing  more  so,  with  privileges 
of  withdrawing  deposits  and  changing 
beneficiaries.  Will  banking,  in  turn, 
some  day  become  a  form  of  life  insur- 
ance?   Possibly. 


European  Scientific  Insurance  Lectures 

Among  the  lectures  recently  held  at 
Hanover  on  insurance  subjects  was  one, 
largely  attended  by  representative  men 
from   among  fire  insurers  and  atten- 
tively listened    to,    dealing    with   the 
origin  of  fires  in  oil  mills.   The  lecturer, 
a  civil  engineer,  spoke  on  the  causes 
leading  up  to  a  fire  and  attributed  the 
chief  one  of  them  to  the  action  of  the 
comminution    machinery,   particularly 
the  heating  cross  mill.  These  machines, 
he  said,  generate  a  heat  which  causes 
the  water    contained    in   the  grist  to 
evaporate,  thereby  destroying  the  best 
protection  against  ignition  with  com- 
bustion to  follow,  the  fire  being  aided 
to  spread  by  the   construction  and  fit- 
tings of  a  mill.     Fires  of  this  character 
could  best  be  prevented  by  conducting 
superheated  steam  into  the  comminu- 
tion machinery  through  the  use  of  an 
appliance  specially  designed  by  him  for 
the  purpose  and  made   by  a  foundry. 
Superheated  steam  gives  back  to  the 
grist  the  moisture  taken  off  without 
its  becoming  condensed  in  the  machines. 
By  this  procedure  the  residue  not  only 


improves  in  quality  but  the  output  of 
oil  is  increased,  with  the  further  ad- 
vantage of  containing  less  sebaric  acid. 
Other  preventives  for  the  spreading 
of  a  fire  were  discussed  by  the  lecturer, 
among  which  he  advocated  the  use 
of  carbonic  acid  in  the  manufacture 
and  the  installation  of  a  sprinkler 
system.  The  exercise  of  caution  and 
observance  of  cleanliness  naturally  are 
eflScacious  preventives,  the  same  as 
are  fireproof  covers  and  casings  for 
staircases  and  elevators. 

The  theme  in    another   of  these   lectures 
was  on    the    ordinances   governing  moving 
picture     shows,    and    the    lecturer,    a    fire 
marshal,  gave    it   as   his    opinion   that  the 
present  regulations  were  insufiicient  to  pro- 
tect the  audience  in  the  case  of  an  ignition 
of    films.     While  with    the   most  stringent 
rules  film  fires  cannot  be  entirely  averted 
they  should    be    niade   to    apply    toward  a 
minimizing  of  the  danger  in  order  to  keep  it 
within  certain  limits.   The  present  ordinance, 
which  requires  the  film  drums  of  an  appa- 
ratus   to    travel   through    closed   protective 
encasings,  is    not  commendable  because  of 
a    favoring  of  the    origination    of  poisonous 
and  highly  explosive  vapors  which  constitute 
a  great  menace    to  the  audience  and  really 
are  the  chief  danger  in  a  film  fire.     In  free 
air  burning  films  emit  but  little  vapor,  only 
leaving  gases,  barely  noticeable  to  eye  and 
nose,  so  that  a  generating  of  such  explosive 
vapors    becomes  a  matter  of  impossibility. 
The    operating   space    should,   however,  be 
made    incombustible    and    care    taken    to 
prevent  the  spreading  of  a  fire  beyond  the 
limits  of  that  space.     The  lecturer  stated  to 
have    arrived    at   these  conclusions   as   the 
result  of  numerous  practical  tests  made,  for 
which   reason   they    deserved   to   be    given 
attention,  and  favored  an  apparatus  so  con- 
structed that,  with  all  necessary  precaution- 
ary measures  applied,  a  total  combustion  of 
the  films  is  permissible. 

Items.— The  big  Masonic  temple  in  Chi- 
cago pays  3  percent  annual  dividend.— 
Examiner  S.  H.  Wolfe,  we  are  told,  is  paid 
a  salary  by  one  of  the  big  life  companies.— 
Chicago  labor  unions  are  now  slugging  each 
other.— Colorado  pays  premiums  on  bonds 
for  its  oflicials  and  employes. 

Pennsylvania  now  has  a  state  fire  marshal. 
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ONE    THING  AND   ANOTHER 

Life   insurance   is   always  worth   its 

cost. 

*  *        * 

If  you  do  not  consider  the  interests 
of  your  company  you  have  no  right  to 
expect  it  to  consider  yours. 

*  *       * 

If  commissions  —  and  the  expense 
ratio  —  keep  on  increasing,  I'm  dead 
sure  the  states  will  engage  in  insur- 
ance, as  being  profitable  and  oflBce- 
making.  Just  think  of  the  gubernato- 
rial pleasure  of  appointing  a  state 
general  insurance  agent  in  every 
county,  at  a  salary  of  $250  a  month, 
and  authority  to  appoint  all  needed 
deputies.  North  Dakota  has  gone  into 
into  the  hail  insurance  business;  Wash- 
ington is  engaging  in  industrial  insur- 
ance; other  states  are  talking  of  insuring 
lives  and  annuities;  and  Kansas  or 
Oklahoma  may  engage  in  fire  insurance, 
just  as  New  Zealand  has.  Organized 
local  agents  are  preparing  the  way  for 
insurance  by  the  state  —  and  a  cutting 
of  commissions  in  two. 

*  m  » 

The  letter-carriers  and  other  postal 
employes  are  preparing  to  organize  a 
union  and  strike  for  8-hours  a  day  only. 
If  the  hot  heads  are  denied  anything, 
the  organized  letter-carriers  will  refuse 
to  deliver  mail  and  the  railway  -  mail 
males  will  refuse  to  handle  anything 
but  registered  letters.  Newspapers 
criticising  the  postal  strike  will  be  boy- 
cotted; mail-cars  will  be  dynamited; 
any  carrier  willing  to  work  for  a 
thousand  a  year  will  have  his  block 
knocked  off;  and  finally  the  brotherhood 
of  engineers  and  firemen  will  refuse  to 
haul  any  train  containing  a  U.  S.  mail 
car.  If  these  co-ercive  measures  are 
insufl^cient,  the  co  -  operation  of  the 
local  agents'  associations  will  be  sought. 
*       *       * 

Tornado  companies  are  contesting 
the  1,600  St.  Louis  hail  claims,  as  the 
policy  covers  wind  damage  only,  except 


elections.  But  supposing  the  courts 
rule  that  hail  never  damages  except 
when  blown  by  wind  ? 

^       w       * 

Once  upon  a  time  I  breakfasted  with 
an  ex-manager,  and  was  amazed  to  see 
him  devour  four  eggs,  a  slice  of  ham 
and  a  beefsteak,  together  with  toast, 
two  cups  of  coffee  and  a  bowl  of  mush. 
Something  like  it,  and  never  the  less, 
was  the  regular  fast-breaker.  But  this 
meal  was  a  light  one  compared  to  the 
dinners  of  Louis  XIV.  The  grand 
monarch  of  France  was  an  enormous 
eater.  At  dinner,  according  to  the 
Princess  Palatine,  Louis  would  eat: 
"four  platefuls  of  different  soups,  a 
pheasant,  a  partridge,  a  plateful  of 
salad,  mutton  hashed  with  garlic,  two 
good  sized  slices  of  ham,  a  dish  of 
pastry,  and  afterwards  fruit  and  sweet- 
meats." And  do  you  recall  Thackeray's 
undressed  picture  of  Louis  the  Four- 
teenth ? 

*        *        * 

Some  of  the  fire  ofl^ces  in  San  Fran- 
cisco had  rather  high  loss  ratios  last 
year,  from  extraordinary  causes.  One 
office  reports  heavy  losses  caused  by 
forest  fires;  another  incurred  a  very 
remarkable  succession  of  dwelling 
losses,  nearly  all  partial,  down  to  nom- 
inal, but  making  a  demoralizing  total. 
The  moral  hazard  was  uniformly  good  ; 
the  claimants  were  prosperous,  and 
they  were  not,  as  a  rule,  organized 
laborites  on  a  strike  or  moving  about. 
There  has  been  no  increased  use  of 
gasoline,  and  the  low  average  amount 
of  the  individual  dwelling  loss  claim 
forbids  any  thought  of  incendiarism. 
*       *       * 

Perhaps  it's  only  a  joke,  but  "the 
founder  of  the  Teeth  Ins.  Co."  insures 
human  teeth— 32  of  'em,  for  four 
shillings,  four  marks  or  one  dollar.  If 
you  have  one  of  'em  knocked  out  or 
swallow  it,  the  doctor  president  and 
herr  director  will  replace  it  with  a 
store  tooth  without  charge.  Now 
this  is  something  like. 
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PALATINE     INSURANCE      COMPANY 

Gains     in    Assets,    Surplus    and    Prem- 
iums 

The  Palatine  Insurance  Company  of 
London  is  writing  a  growing  and  profit- 
able business.      Every   year   shows    a 
gain  in  premiums.    Losses  incurred  are 
light.     Last  year  the  loss  ratio  was  46 
percent  and  in  the  previous  year  it  was 
47,  low  ratios  which  indicate  the  writ- 
ing of  good  classes  of  business.    The 
expense  ratio  was  34.6  percent.    Allow- 
ing for  the  increase  in-  unearned  prem- 
iums there  is  left  a  handsome  under- 
writing profit  in  a  year  when   many 
companies  report  only  a  nominal  profit. 
The    United  States   branch  of  the  Palatine  has 
$3,342,758    assets,   a    gain   of  nearly    $200,000. 
The  surplus  is  $1,559,380,  a  gain  of  $244,014. 
The  net  fire  premiums  in  1910  were  $1,702,901,  a 
gain  of  $28,554.     Losses  incurred  were  $790,513. 
Not  including  remittances  to  and  from  the  home 
office,  which  are  merely  banking  transfers,  the  in- 
come was  $1,826,922  and  the  disbursements  were 
$1,707,189,  leaving   a  very  favorable   balance  on 
the  year's  transactions. 

Manager  Niebling  of  the  Pacific  department 
wrote  $242,332  premiums  for  the  Palatine  in  1910, 
with  only  31  percent  losses. 

Must  File  a  Certified  Copy  of  the   Last 
Annual  Statement  in    California 

There  is  an  amendment  to  section 
607  of  the  Political  Code  to  provide 
that  every  company,  before  engaging 
in  business,  must,  in  addition  to  the 
other  requirements,  file  a  certified  copy 
of  the  last  annual  statement  or  a  veri- 
fied financial  statement  exhibiting  the 
condition  and  affairs  of  the  company. 

Marine.— Did  you  ever  !  The  pilot 
house  on  a  lumber  barge  burned  "to 
the  ground,"  and  the  Sacramento  fire 
department  arrived  i"  time  to  save  the 
ship. 

Denver.— A.  L.  Jessup  has  resigned 
as  secretary  of  the  Imperial  and  will 


devote  his  entire  time  to  the  German- 
American,  of  which  he  is  now  state 
agent. 

The    Western     National    Fire    of   Sacra- 
mento 

The  directorate  of  the  Sacramento 
Holding  Co.  is  composed  of  Chas.  G. 
Benson,  W.  A.  Steele  and  F,  W.  Sturgis. 
The  capital  stock  is  a  million,  with  $1 
shares.      The  shares  have  been  sold  at 
50  cts,  or  half  the  par  value.      The 
Western  National   Fire  is  the  alleged 
purpose  of  the  holding  company  —  but 
we  firmly  believe  that  the  real  purpose 
was  to  net  a  large  profit  for  the  pro- 
moters at  the  expense  of  the  unsophis- 
ticated people   of  the  Sacramento  and 
San  Joaquin  valleys  of  California.    We 
paid  our  disrespects  to  the  enterprise 
and  its  promoters  in  our  April  and  May 
issues.      On  page  632  we  continue  pre- 
senting facts. 

The  promoters  receive  $200,000,  for  which  they 
turn  out  a  brand  new  fire  company  "warranted" 
to  withstand  any  degree  of  heat,  with  $250,000 
capital  and  $50,000  surplus.  The  collection  of 
$300,000  cost  $200,000  !  What  fools  these  mortals 
be! 

The  new  company  cost  the  stockholders  40  cents 
on  the  dollar  paid  in—  which  is  good  pay  for  the 
promoters  for  eight  months'  work.  A.  D.  Mc- 
Kinney  and  W.  A.  McWhorter  of  notoriety  in  the 
Carolinas  and  Oklahoma  were  the  "fiscal  agents" 
who  employed  forty  salesmen  of  the  type  which 
sold  blocks  of  stock  for  the  Western  States  Life. 
C.  G.  Benson  appears  to  be  in  control  now. 

There  has  been  much  deception.  Stocksellers 
promised  a  seat  on  the  board  of  directors,  and  ex- 
traordinary profits  to  the  preferred  few,  members  of 
a  "bureau  of  inspection.''  Bank  officials,  no 
doubt  promised  deposits  and  let  in  on  the  ground 
floor,  wrote  letters  endorsing  the  enterprise.  Mis- 
leading statistics  were  compiled  and  we  are  told 
that  it  was  asserted  in  print  that  the  average  profits 
of  the  principal  companies  were  54  percent  of  the 
premiums,  whereas  the  Coast  Review  Fire  Chart 
shows  a  profit  or  dividend  of  only  6  percent  on  the 
capital  invested. 

The  proposed  company  is  applying  to  the  state 
insurance  department  for  a  license  and  hopes  to 
begin  business  soon. 
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ANNUAL   STATEMENT 

Of  the  Condition  and  Affairs  of  tlie  United  States  Branoli  of  the 

PALATINE 

INSIRANCE  COMPANY,  Ltd. 


Of  London 

For  the  Tear  Ending  December  31,  1910 


CAPITAL,  PAID  UP, 


$500,000  00 


c    .     .«    .  ASSETS 

Stocks  and  Bonds $  2,820,420  00 

Cash  in  Hand  and  in^Banks .  .    .  127,066  16 

Premiums  in  Course  of  Collection 362,269  30 

All  Other  Assets 33,002  67 


Total  Assets  .  .  . 


$3,342,758  13 


LIABILITIES 

Reinsurance  Reserve $       1,533,047  93 

Unpaid  Losses 138,493  37 

All  Other  Liabilities 111,835  94 

Total  Liabilities $1,783,377  24 

SURPLUS,    $1  ,559,380. S9 
INCOME 

Net  Premiums $       1,702,901  31 

Received  for  Interest,  Etc 124,021  37 

Total  Income $1,826,922  68 


DISBURSEMENTS 

Losses 

Commissions 

Salaries  and  all  Expenses  of  Management 

Taxes  and  Other  Expenditures 


1,013,830  02 
373,066  89 
216,744  50 
103,547  91 


Total  Disbursements $1,707,189  32 

Pacific  Coast  Branch:  Security  Building,  343  Sansome  St. 
SAN   FRANCISCO 


E.  T.  NIBBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


^     All    Pacific   Coast   Losses     PAID     PROMPTLY    Through    Branch   Office   in    San    Francisco 
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LIFE,  SURETY  AND  CASUALTY 

When  approached  on  the  subject  of 
life  insurance  protection  —  something 
that  every  man  needs  and  can  have  by 
paying  for  it  if  in  good  health  —  one 
should  be  influenced  by  the  appearance 
and  manners  and  technical  knowledge 
of  the  solicitor.  We  advise  the  dis- 
missal of  any  solicitor  who  seems 
"sporty"  and  ignorant  of  life  insurance. 
The  "sporty"  man  is  never  sincere  and 
is  generally  ignorant.  Not  only  is  it 
safe  to  assume  that  he  is  dishonest  but 
it  is  also  fair  to  assume  that  the  com- 
pany employing  such  a  man  is  not 
trustworthy.  The  "clean"  man  will 
not  knowingly  represent  a  tricky  man- 
ager or  a  doubtful  company.  If  the 
solicitor  impresses  you  as  a  posted  and 
reliable  man,  give  him  attentive  audi- 
ence and  consider  the  proposition  he 
makes  ;  for  life  insurance  is  a  good  in- 
vestment, and  the  only  one  which  cer- 
tainly creates  or  enlarges  an  estate. 
As  you  would  not  deal  with  a  real,  es- 
tate agent  or  banker  in  whom  you  had 
no  confidence,  therefore  waste  no  time 
on  a  man  whose  appearance  and  man- 
ners and  statements  do  not  give  assur- 
ance of  truthfulness  and  loyalty.  Our 
readers  will  understand  what  we  mean 
by  "sporty"  in  this  connection.  Years 
ago  there  were  many  such  men  en- 
gaged in  life  insurance  work,  notably 
for  the  New  York  Life ;  now  there  are 
not  many,  but  there  are  a  few,  and  the 
public  should  be  on  guard  against  them 
and  the  companies  which  employ  them. 


The  Globe  Indemnity  Co.  of  New 
York  will  press  actively  for  business  as 
the  casualty  branch  of  the  Liverpool  & 
London  &  Globe  Ins.  Co. 


Annuity  Insurance  Should   Be   Radically 
Changed 

There  are  two  surprising  things  about 
the  annuity  insurance  contract  as  here- 
tofore made  and  sold  :  first,  the  princi- 
pal paid  is  wholly  forfeited ;  second, 
the  annuities  are  based  on  the  longevity 
of  selected  lives.  Heretofore,  no  allow- 
ance has  been  made  for  an  impaired  risk; 
and  no  allowance  has  been  made  for  im- 
mediate or  early  death.  Years  ago,  in 
San  Francisco,  a  man  paid  $30,000  for 
an  annuity  yielding  a  little  more  than 
he  could  get  from  the  money  if  invested 
in  gilt-edge  bonds.  He  was  rich  and 
probably  did  not  imperil  his  family  by 
this  investment.  A  few  days  later  the 
annuitant,  after  gallantly  rescuing 
hotel  guests  at  a  fire,  lost  his  life.  The 
insurer  was  sued  by  the  heirs  for  the 
recovery  of  the  principal  sum  ;  but  the 
courts,  of  course,  decided  for  the  com- 
pany. A  contract  is  a  contract,  and  in 
this  case  the  annuity  promised  was 
based  on  a  percentage  of  gains  from 
the  early  death  of  annuitants.  But  if 
annuity  insurance  is  to  be  popular  in 
this  country  there  must  be  no  immed- 
iate loss  of  any  considerable  part  of  the 
large  single  premium.  The  Equitable 
Life  Assurance  Society  has  made  a 
new  departure  along  these  lines, 
which  we  believe  will  be  successful. 
The  annuity  contract  should  be  based, 
first,  on  a  medical  examination  ;  second, 
on  the  return  of  a  part  of  the  single 
premium,  a  large  part  in  the  first  years, 
and  a  smaller  part  later,  in  the  event  of 
death  within  a  stipulated  time.  The 
contract  should  be  liberalized  and  made 
to  appeal  to  and  meet  the  needs  of 
that  increasing  class  without  depend- 
ents or  near  relations  with  any  claims 
for  consideration  because  of  affection 
or  services  rendered. 


The  Pacific  Mutual  Life  has  reinsured  the 
Colonial  Casualty  Co.  of  West  Vii'ginia, 
which  retires. 


The  Preferred  Accident  has  recently 
gained  10  percent  in  premium  income. 
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Preparation  Versus   Luck 


From  an  Address  by  Robert  Lynn  Cox,  Manager  of 
the  Association  of  Life  Insurance  Presidents,  at 
the  Banquet  of  the  Insurance  Institute  of  Hart- 
ford 

The  whole  tendency  of  modern  thought 
has  led  away  from  belief  in  luck  and  fatal- 
ism. This  is  especially  true  of  the  theory 
that  luck  chiefly  determines  the  matter  of 
success  or  failure  of  life.  Insurance  men 
who  are  accustomed  to  study  the  law  of 
average  should  find  even  less  difficulty  than 
others  in  understanding  that  on  the  average 
the  men  who  strive  are  the  men  who 
achieve,  and,  conversely,  those  who  have 
achieved  are  those  who  have  striven ;  that 
success  comes  to  those  who  are  better  quali- 
fied than  their  competitors ;  that  in  fact  the 
word  success  is  merely  a  relative  term 
expressing  the  position  a  man  has  achieved 
in  comparison  with  that  of  his  average  fel- 
lowman. 

The  belief  that  qualification  leads  to 
opportunity  and  opportunity  leads  to  success 
is  the  inspiration  behind  our  modern  educa- 
tional institutions  and  systems.  But  quali- 
fication neither  begins  nor  ends  with  mere 
acquisition  of  knowledge.  It  c(jnsists  rather 
in  making  the  brain  into  a  useful  instrument 
of  the  will.  Eminent  physiologists  tell  us 
today  that  in  fact  we  create  our  own  brains. 
As  Dr.  William  Hanna  Thompson  expresses 
it  in  his  very  interesting  book  entitled 
' '  Brain  and  Personahty : " 

"We  can  make  our  own  brains,  so  far  as 
special  mental  functions  or  aptitudes  are 
concerned,  if  only  we  have  wiUs  strong 
enough  to  take  the  trouble." 

"A  person  acquires  new  brain  capacities 
by  acquiring  new  anatomical  bases  for  them 
in  the  form  both  of  brain  cells,  which  lie 
has  trained,  and  of  actively  working  brain 
fibres,    which     he     has    himself     virtually 

created."  _  ,  i     ,      i      + 

If  we  accept  this  doctrine  and  look  about 
us  we  may  be  impressed  with  the  thought 
that  the  world  is  filled  with  a  lot  of  very 
poor  brainsmiths.  But  after  all,  I  am 
inclined  to  think  we  would  agree  that  our 
greatest  men  have  been  equipped  for  the 
success  they  attained  by  the  expenditure  of 
energy  and  efi'ort  rather  than  by  original 
gift  of  genius. 

Minds  which  on  occasions  blaze  forth  to 
illumine  the  world  are  like  storage  batteries 


which  in  preceding  hours  have  been  through 
long  period-^  of  preparation  and  "charging." 
There  is,  I  think,  no  more  helpful  thought 
than  that  practically  every  man  with  a  will 
has  within  himself  the  power  to  make  of 
himself  an  instrument  capable  of  doing 
something  well.  To  be  sure,  every  man 
cannot  hope  to  do  everything,  nor  perhaps 
even  many  things  well  enough  to  compete 
successfully  with  others;  but  to  be  able  to 
perform  (jne  useful  function  in  the  work  of 
the  world  better  than  the  average  man  can 
do  it,  is  in  reality  achieving  success.  Many 
young  men,  and  not  a  few  of  the  older  ones, 
become  discouraged  because  they  find  them- 
selves unable  to  do  many  things,  and  perhaps 
the  things  they  would  like  to  do  most,  as 
well  as  other  men  are  able  to  do  them. 
But  the  ability  to  do  all  things  well  is  not  the 
law  of  nature,  especially  in  this  age  which 
is  making  specialists  of  us  all. 

I  have  thought  that  if  we  could  show  the 
human  unit  graphically,  as    we    sometimes 
try   to    convey  comparisons  of  numbers  by 
diagrams  and  geometrical  figures,  we  should 
find  that  while  the  individual  area  has  not 
been     materially    enlarged    its    shape    has 
entirely  changed.     Instead  of  being  properly 
portrayed  with  a  circle,  which  I  fancy  we 
might  have  used  to    show   the   many   and 
diwrse  qualifications  of  our   grandparents, 
the  successful  man  of  today  would  look  more 
hke  an  ellipse.     In  fact,  there  is  a  question 
as  to  whether  the  man  of  the    future  may 
not  become  so  attenuated  as  to  be  merely  a 
line  —  the    shortest    distance    between  two 
points,  with    no    breadth    whatever.      This 
elongation,  which  portrays  the  specialist  and 
causes  him  to  tower  above  his  fellows,  is  too 
frequently    achieved    at     the     expense     of 
breadth   of  intellect   as  well  as   breadth  of 
interest  in  human  aft'airs  generally.     It  may 
be  said,  however,  that  while  this  seenis  to 
be  a  sacrifice  viewed  from  the  standpoint  of 
the  individual,  it  is  not  such  when  judged 
by  the  requirements  of  the  race  as  a  whole. 
Society  demands  progress    and    gets   it   by 
increasing  the  efficiency  of  its  many  units. 
What  the  individual  unit  loses  in  breadth  is 
made  up  to  society  by  increase  in  the  num- 
ber of  units.     And  so  we  find  in  our  social 
organism  today   things   being  done  with  a 
celerity  and  dexterity  that  was  uiiknown  to 
former  times.     The  individual  social  unit  of 
today  is  not  doing  as  many  things,  perhaps, 
as  his  forefathers  did,  but  supplemented  by 
modern  inventions  and  special  training  he 


The  Coast  Review 


629 


is  doing  h-ome  one  thing  and  doing  it  witli 
much  greater  efficiency. 

Our  problem  tixlay,  and  particularly  the 
problem  of  the  young  man  who  wishes  to 
advance  and  find  a  larger  field  of  usefulness 
for  himself,  is  to  adjust  himself  properly  to 
these  new  and  changing  conditions.  We 
seem  to  have  reached  a  point  where  co-op- 
eration is  the  watchword  botii  in  business 
and  in  all  kinds  of  social  activities.  The 
individual  seems  to  have  no  place  except  to 
be  woven  into  some  great  social  cable  of 
energy  and  power.  He  must  become,  as  is 
sometimes  said,  a  mere  cog  in  some  wheel 
which  in  turn  is  but  a  part  of  a  vast  machine. 
Business  activities  are  being  carried  on  by 
corporations.  Education  in  all  its  branches, 
even  in  such  a  subject  as  domestic  science, 
is  being  transferred  to  the  co  -  operative 
institutions  known  as  public  schools  and 
colleges.  In  the  home,  where  we  might 
expect  to  find  —  and  in  fact  do  find  —  some 
resistance  of  sociahzing  tendencies,  our  bread 
is  supplied  by  public  bakers,  and  co-opera- 
tive kitchens  in  Pittsburg  and  elsewhere 
prepare  ready  for  our  tables  fifty -seven 
other  varieties  of  food  product-. 

We  represent  a  business  which  in  its  very 
nature  must  be  co-operative  in  character 
and  should  be  in  spirit,  but  there  are  people 
in  this  business  who  do  not  see  even  yet  that 
individual  independence  and  unhampered 
personal  control  are  things  of  the  past  and 
that  the  most  important  question  today  is  a 
readjustment  of  our  old  institutions  and 
ideas  to  meet  changing  social  conditions. 

The  man  who  feels  that  a  decision  of 
twenty-five  years  ago,  no  matter  how  care- 
fully considered  at  that  time,  should  be 
regarded  as  binding  and  final  today  is  so  far 
out  of  step  in  the  march  of  progress  as  to 
call  for  the  promotion  of  some  younger  man 
to  fill  his  place.  The  world  is  moving  more 
rapidly  than  ever  before;  conditions  are 
changing  over  night.  What  a  business  or 
an  institution  was  yesterday  it  certainly  will 
not  be  tomorrow.  Criticise  it  as  you  like, 
decry  it  as  you  may,  but  stop  it  you  cannot. 
The  tendency  toward  transacting  nearly 
all  business  and  attending  to  all  matters  of 
human  interest  by  means  of  large  institu- 
tions and  through  co  -  operative  agencies 
seems  likely  to  make  all  of  us  employes  in 
one  capacity  or  another,  from  ofiice  boy  to 
president.  Even  those  with  capital  at  their 
command  are  forced  to  become  employes  to 
the  extent  that  other  capital  must  be  com- 
bined with  their  own. 


The  men  of  the  future  who  are  capable  of 
becoming  managers  must  understand  first 
and  foremost  the  true  relation  which  they 
and  their  institutions  bear  to  the  public  at 
large.  They  must  realize  that  congestion  of 
population  is  forcing  upon  the  whole  world 
the  problem  of  knowing  how  to  retain  per- 
sonal opinions  and  wishes  and  yet  be  able  to 
co-operate  with  our  fellowmen  in  all  matters 
of  common  interest,  whether  having  to  do 
with  government,  business,  philanthropies 
or  religion.  The  man  who  has  learned  that 
co-operation  is  feasible  and  even  necessary 
for  a  certain  limited  group,  but  regards  it  as 
being  impracticable  and  unnecessary  for  a 
larger  number  or  a  combination  of  groups, 
is  not  headed  in  the  direction  of  human 
progress.  He  is  on  a  side  track.  The  great 
men  of  the  future,  as  in  the  past,  will  be 
those  who  lead  in  doing  what  humanity 
needs  to  have  done  but  what  before  has 
been  thought  to  be  impossible  of  accom- 
lishment. 

I  have  already  suggested  that  we  are  fast 
becoming  a  world  of  specialists  in  the  matter 
of  our  daily  vocation,  whether  we  be  work- 
men engaged  in  manufacturing  shoes  or 
doctors  practising  medicine .  This  fact  would 
seem  to  point  the  way  to  individual  success. 
In  order  to  get  fair  wages  we  must  know 
how  to  do  something  that  is  worth  while, 
and  to  command  the  maximum  wage  we 
must  know  how  to  do  it  better  than  others 
are  doing  it.  We  must,  in  other  words,  l)e 
specialists. 

It  is  this  very  obvious  fact  that  is  creating 
a  demand  for  vocational  training  in  our 
modern  educational  institutions.  Having 
learned  that  dentists,  lawyers,  engineers, 
and  even  farmers,  need  special  educational 
courses,  we  are  beginning  to  realize  that 
such  is  likewise  true  of  insurance  men. 

At  the  last  annual  meeting  of  the  association 
with  which  I  am  connected  we  devoted  most 
of  the  time  to  a  discussion  of  the  opportunity 
which  the  life  insurance  business  affords  for 
educated  men,  and  the  need  of  having  men 
specially  trained  for  that  business.  In  the 
course  of  that  discussion  we  learned  that  33 
colleges  and  universities  out  of  a  total  of 
588  treated  the  subject  of  life  insurance  in 
one  or  more  special  courses.  These  33  insti- 
tutions have  a  student  body  of  80,0- 0  out  of 
a  total  of  318, OUO  in  this  country.  As  this 
kind  of  work  did  not  have  its  beginning 
until  1807,  and  as  the  number  of  institutions 
offering  such  courses  more  than  doubled  in 
the  last  five  years,  we  are  justified  in  looking 
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for  a  still  greater  extension  in  the  matter  of 
special  collegiate  training  for  insurance  men. 

I  hope  every  man  in  this  institution 
realizes  that  he  cannot  get  the  greatest  pos- 
sible good  out  of  his  work  or  out  of  hte 
unless  he  can  find  pleasure  and  satisfaction 
in  his  employment.  He  must  be  eager  to 
perform  his  duties  and  interested  in  every 
phase  of  its  progress.  I  am  downright 
sorry  for  the  man  who  gets  only  his  salary 
out  of  his  job.  There  is  something  the 
matter  either  with  him  or  the  job.  It  is  a 
case  of  incompatibility,  and  unless  the 
difference  can  be  patched  up  a  suit  for  sepa- 
ration ought  to  be  filed. 

A  man  does  not  really  fit  his  job  unless 
he  is  interested  in  his  work  and  enthusiastic 
about  it.  His  feeling  toward  it  —  in  other 
words,  his  mental  attitude  —  determines 
largely  the  quality  of  his  work.  And  I  have 
never  vet  seen  a  man,  either  manager  or 
clerk,  who  was  reaUy  worth  his  salary  or 
could  be  considered  as  a  candidate  for  pro- 
motion whose  only  interest  in  the  day's 
routine  was  the  hour  of  closing  the  ofiice. 
Yet  a  very  considerable  number  of  the  posi- 
tions in  all  institutions  are  filled  with  just 
such  people.  And  the  strange  part  of  it  is 
that  those  same  people  wonder  why  they  do 
not  get  on  in  the  world  and  very  frequently 
become  cynical  because  of  their  failure  to 
rise  to  higher  positions. 

*        *        * 

If  we  step  aside  for  a  moment  and  look  at 
the  insurance  business,  we  see  that  it  is  m 
reality  the  shock  absorber  of  human  mis- 
fortune; it  is  intended  to  ease  us  over  the 
rough  spots— in  fact,  to  makehfe's  pathway 
less  rocky  than  it  would  otherwise  be. 

Burglary  Insurance  Lecture  in  Germany 

During  this  coming  summer  a  continued 
pubhc  lecture  will  be  held  in  the  commer- 
cial high  school  building  of  Cologne  by  a 
doctor  of  jurisprudence  on  the  criminal  and 
technical  suppositions  of  burglary  insurance. 
A  valuable  collection  of  over  one  hundred 
photographic  representations  will  enable  the 
lecturer  to  give  his  hearers  a  view  into  the 
ways  and  means  of  a  burglar  and  the  tools 
used  by  him,  from  the  chisel  to  the  electrical 
contrivances  with  their  effect.  The  modern 
safe  and  the  safe  deposit  vaults,  with  the 
demands  made  upon  thein  for  assurance  ot 
resistance,  together  with  the  various  types 


of  safety  locks,  will  be  made  clear  by  the 
aid  of  iUustrations.  To  an  expert  this  will 
afford  the  means  of  acquiring  knowledge 
through  personal  inspection  which  to  obtain, 
by  reason  of  a  scarcity  of  the  material, 
would  be  a  matter  fraught  with  many  diffi- 
culties; and  the  layman,  on  the  other  side, 
it  is  calculated,  will  become  convinced  of 
the  usefulness  of  burglary  insurance.  The 
lecture  is  to  be  continued  from  one  week  to 
the  other  on  a  regular  day,  and  the  low 
price  of  75  cents,  is  stated  as  that  for  a  card 
of  admission  on  aU  evenings  for  the  entire 
cycle. 

A  Brave  Lad  of  16    Captures    a    Bandit 

In  the  village  of  McCleUand,  la.,  a  robber 
entered  the  savings  bank  when  only  a  boy 
was  present,  and  pointing  a  pistol  ordered 
him  to  throw  up  his  hands.  The  boy 
ducked  beneath  the  counter,  grabbed  a  gun, 
and  reaching  up,  began  firing.  The  hold-up 
backed  out  and  ran  into  a  corn-field.  The 
br>y  followed  and  shot  him,  held  him  at  the 
point  of  the  gun  until  assistance  came.  The 
lad' s  name  is  Walter  E.  Julius.  The  bank' s 
insurer,  the  Fidelity  &  Casualty,  recognized 
his  bravery  in  a  handsome  manner. 


E.   Hatch  is  now  with  the  Prudential  at 
Portland. 


The  Coast  Review  will  prosecute  claims 
against  life  companies  for  a  small  fee. 

An  industrial  life  insurer  held  chargeable 
with  knowledge  of  insured's  physical  condi- 
tion acquired  by  an  agent.— Metropolitan 
Life  Ins.  Co.  v.  Johnson  (Ind.  App.)  78o. 


An  agent  in  Mississippi  rebated  his  com- 
mission. Dying,  his  administrator  sued  the 
hisured  and  got  judgment  for  the  amount  of 
the  rebated  commission.  The  supreme 
court  sustained  the  judgment. 


Kansas  wiU  not  license  an  agent  who  can 
not  give  a  clean  bill  of  health  for  five  years. 
The  applicant  must  name  the  companies  he 
has  represented,  give  reasons  for  leaving 
same,  and  must  satisfy  the  department  that 
he  is  not  indebted  to  the  companies  or  gen- 
eral agents.  Lightning  solicitors  wiU  now 
"shunt"  Kansas. 
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FIRE    AND    MARINE 

La  Plata  Fire   (Marine)    Losses 

The  La  Plata  insurance  fiituation,  where- 
of mention  had  been  made  in  a  former  issue, 
it  now  appears  has  arrived  at  a  point  to 
cause  tlie  British  insurers  to  restrict  the  per- 
iod of  their  liabihty  to  ten  days  from  the 
time  of  the  discharge  of  the  cargo.  This  ac- 
tion was  brought  about  by  the  numerous 
heavy  losses  through  tire  in  the  ports  of 
Buenos  Ayres  and  Montevideo.  Heretofore 
there  were  instances  of  cargoes  remaining 
for  two  years  in  the  custom  house  premises, 
and  that  they  were  being  left  for  months  in 
the  lighters  was  something  of  common  occur- 
rence. The  government  charges  only  a 
nominal  storage  fee,  while  rents  of  storage 
facilities  in  the  city  are  very  high.  As  a 
matter  of  consequence  the  most  natural 
thing  for  the  parties  to  whom  goods  are 
shipped  to  do  is  to  use  the  custom  house  as 
a  place  of  storage. 

The  present  epidemic  of  fires  there  began 
on  October  5  of  last  year  with  the  burning 
of  a  temporary  custom  house  storage  shed  at 
Montevideo,  involving  tlie  loss  of  a  portion 
of  the  cargoes  of  serenteen  ressels,  inflicting  a 
damage  estimated  at  one  and  a  quarter  mil- 
lion dollars.  A  second  serious  fire  followed 
on  December  20,  destroying  a  custom  house 
storage  shed  of  dock  No.  3  at  Buenos  Ayres 
and  involving  a  complete  loss  of  the  cargo 
of  the  German  steamer  Sao  Paulo.  During 
that  month  several  storage  sheds  were  con- 
sumed, entailing  an  aggregate  loss  of  six  and 
a  half  miUion  dollars.  Then  fires  ceased 
until  the  middle  of  February  of  this  year, 
when  fire  broke  out  in  one  of  the  magazines 
of  the  La  Plata  Cold  Storage  Co.,  causing  a 
loss  of  $63,500,  while  another  fire  in  a  cus- 
tom house  shed  of  dock  No.  2  caused  one  of 
$900,000.  On  March  22  fire  broke  out  in 
one  of  the  sheds  of  dock  No.  3,  and  on  the 
Saturday  following  another  one  was  pre- 
vented from  spreading  by  prompt  action  on 
the  part  of  the  police.  According  to  the 
correspondent  of  the  London  Times  these 
continual  fires  are  suspected  to  be  of  an 
incendiary  origin  to  hide  thefts.  An  addi- 
tional drawback  to  these  fires  is  the  conse- 
quent diminishing  of  storage  capacity,  which 
already  is  a  limited  one,  thereby  retarding 
the  transfer  of  cargoes  from  the  lighters  and 
custom  house  sheds  to  storage  magazines. 
Owing   to  these  untenable  conditions  the 


marine  underwriters  of  London,  Liverpool 
and  Manchester  together  with  Lloyds  repre- 
sentatives held  a  conference  in  London  at 
the  close  of  last  March  at  which  it  was  re- 
solved to  embody  a  clause  wthin  all  new 
poUcies  written  for  the  La  Plata,  stipulating 
that  the  risk  ends  with  the  storing  of  the 
cargo  in  a  storage  shed  or  warehouse  or,  for 
the  latest,  at  the  expiration  of  ten  days  fol- 
lowing discharge  of  the  goods.  The  word- 
ing of  this  River  Plate  Agreement,  as  it  is 
called,  is  in  the  foUowing  language: 

"The  risk  under  this  policy  shall  cease 
upon  arrival  at  any  shed  (transit  or  other- 
wise), store,  custom  house,  or  warehouse,  or 
upon  the  expiry  of  ten  days  subsequent  to 
landing,  whichever  may  first  occur. ' ' 

This  proviso  is  to  go  into  effect  as  soon  as 
the  marine  underwriters  of  the  Continent 
have  joined  in  the  resolution.  Similar  action 
was  taken  by  the  board  of  Hamburg  marine 
assurers  with  a  further  proviso  that  an  ex- 
tension of  time  cannot  be  obtained  even  by 
an  offer  of  the  payment  of  an  additional 
premium. 

We  learn  that  Mr.  M.  R.  Ogilvie,  presi- 
dent of  the  Institute  of  London  Underwriters 
attended  a  meeting  held  at  Paris  on  May  4, 
of  the  Paris  marine  assurers  for  the  purpose 
of  considering  the  joining  in  the  aforestated 
proviso  and  that  on  the  day  following  reso- 
lutions to  that  effect  were  adopted.  The 
Marseilles  assurers  also  joined  and  would 
even  have  gone  further  by  terminating  the 
risk  with  the  .setting  upon  land  of  the  cargo. 
The  Bordeaux  assurers  are  expected  to  fall 
into  line  at  once. 

The  sentiment  of  the  German  assurers  is 
reported  as  being  very  favorable  toward 
making  common  cause  with  those  of  other 
countries  for  an  amelioration  of  the  condi- 
tions existing  in  marine  insurance. 


The  New  York  attorney-general  rules  that 
a  pier  is  not  a  marine  but  a  fire  risk. 

Marine  companies  of  New  York  have  a 
declining  premium  income  as  a  whole. 

The  receivers  of  the  Southern  of  New 
Orleans  will  pay  a  25  percent  dividend  to  re- 
turn premium  creditors. 

Fire  insurance  risks  are  written  in  this 
country  at  the  rate  of  five  hundred  millions 
a  month. 

The  companies  that  do  not  advertise  are 
going  one  by  one.  Therefore,  oh  agent,  be 
wise. 
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A  Sacramento  Man  Threatens  to  Prose- 
cute the  Promoters  of  the  Western 
National 

A  plasterer  in  Sacramento,  Cal.— 
plasterers  are  rich  you  know— bought 
5,000  shares  in  a  proposed  company, 
and  now  he  threatens  to  criminally 
prosecute  the  men  who  are  behind  the 
Sacramento  Holding  Co.  unless  they 
return  him  "his"  money.  Very  glow- 
ing promises  were  plastered  on  the 
stock,  and  now  the  buyer,  T.  J.  Pen- 
nish  of  1516  0  street,  feels  that  he  is 
stuck.  But  he  is  not  stuck  on  the 
stock. 

The  stock  -  sellers,  the  promoters, 
promised  Pennish  pretty  profits  and  a 
seat  on  the  board  of  directors,  an  honor 
which  carried  with  it  5  percent  of  the 
premiums  received  from  all  over  every- 
where. These  nifty  men  proved  that 
$5,000  invested  in  the  Western  National 
Fire  stock  would  in  five  years  increase 
to  $40,000.  They  convinced  him  that 
the  fire  insurance  business  is  so  profit- 
able that  not  a  single  fire  insurance 
company  failed  as  the  result  of  the 
four  days  blaze  in  San  Francisco. 

Pennish,  persuaded,  bought  5,000 
shares,  for  which  he  gave  his  notes  for 
$2,500,  with  the  agreement  that  they 
were  not  to  be  cashed  until  after  the 
Western  National  started.  In  defiance 
of  this  agreement,  one  note  for  $1,250 
was  cashed  immediately  at  a  bank. 
Payment  on  the  other  note  has  been 
stopped. 

The  seller,  Charles  G.  Benson,  was 
asked  why  he  sold  stock  of  $1  par  value 
for  50  cents,  and  he  answered  :  "As 
soon  as  this  company  is  made  up  you 
can  turn  in  your  shares  and  they  will 
be  worth  $1."  This  was  convincing, 
and  any  doubt  vanished  when  a  few 
weeks  later  another  hot-air  artist  told 
the  investor  that  his  stock  was  then 
worth  75  cents  a  share. 

The  too  credulous  Pennish  is  quoted 
as  follows: 

"After  I  bought  ray  stock  I  stopped  to  give  the 
matter  a   second  thought.     Benson   had  told  me 


how  rich  the  directors  were  going  to  get  and  what 
salaries  the  officials  would  draw  and  I  began  to 
wonder  where  in  hell  the  stockholders  were  going 
to  come  off  at.  The  whole  thing  then  struck  me 
as  too  rosy  to  be  straight  and  I  told  the  promoters 
that  I  wanted  to  draw  out.  They  kept  putting  me 
off  and  several  of  their  salesmen  visited  me  to 
assure  me  that  everything  was  all  right.  I  remem- 
ber one  little  fellow  who  seemed  to  be  conscience 
stricken  and  he  told  me  a  lot  that  he  probably 
should  not  have  told.  I  know  that  when  I  went 
to  their  offices  in  the  Ochsner  building  the  others 
accused  him  of  talking  too  much. 

"When  I  received  from  Benson  a  request  for  my 
proxy  at  an  election  of  directors  my  suspicions 
were  aroused.  I  asked  then  why  they  did  not  call 
a  meeting  of  stockholders  and  give  them  a  say  as 
to  who  should  handle  the  destinies  of  the  insurance 
company.  They  said  they  did  not  want  the  control 
of  the  company  taken  out  of  town. 

"On  this  proxy  Benson  wanted  me  to  vote  my 
shares  for  P.  C.  Cohn  of  Folsom,  C.  J.  Ellis, 
local  freight  agent  of  the  Southern  Pacific,  J.  H. 
Heitman,  tailor,  H.  C  Muddox  and  J.  F.  Landis, 
a  hotel  man  of  Auburn,  as  the  five  directors  who 
should  have  charge  of  the  organization  of  the  fire 
insurance  company.  These  five  were  to  name 
twenty-seven  directors. 

"This  bunch  could  give  Abe  Ruef  cards  and 
spades  and  beat  him  hands  down,"  the  Bee 
quotes  Pennish  as  saying.  "Here  is  Muddox, 
one  of  the  stock  salesmen.  Here  is  Landis,  his 
brother-in-law  or  some  relation,  and  here  is  Heit- 
man, who  would  stand  in.  Cohn,  I  understand, 
is  slated  for  the  presidency  of  the  insurance  com- 
pany and  Ellis  for  some  high  -  salaried  position. 
Who  would  they  select  for  directors  ?  Certainly  a 
bunch  whom  Benson  would  dictate  and  who  would 
be  favorable  to  those  in  charge." 

The  illustration  submitted  by  Benson 
to  Pennish  gave  the  prospective  prem- 
ium income  of  this  new  company  as 
$300,000  for  the  first  year.  At  5  per 
cent  to  the  preferred  stockholders,  this 
would  mean  a  net  profit  of  $15,000. 
The  premium  income  would  increase 
$100,000  each  year  and  the  net  profits 
$5,000  each  year,  making  a  total  profit 
for  the  favored  few  in  addition  to  the 
regular  fat  dividends  of  $125,000  in  five 
years.  For  a  holder  of  5,000  preferred 
shares  of  stock  this  might  mean  a  stock 
dividend  of  $5,000,  which,  added  to  the 
original  holding,  would  give  the  pur- 
chaser $10,000  as  his  total  holding  in 
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1915.  The  table  says  the  stock  by  1915 
would  be  worth  $4  a  share,  hence  the 
actual  market  value  of  the  10,000  shares 
would  be  $40,000 ! 

The  Coast  Review  would  like  to  see 
Insurance  Commissioner  Cooper  take 
such  steps  as  are  possible  to  put  a  stop 
to  this  humbug. 


The  Western  Assurance  Co. 

The  head  office  of  the  Western  at 
Toronto  publishes  these  annual  state- 
ment figures: 

Fire  and  marine  premiums     .    .  $  2,699,599 

Income 2,776,120 

Fire  and  marine  losses     ....  $  1,602,537 
Fire  and  marine  expenses     .    .    .  950,884 


$  2,553,421 
Profits  on  year's  trading      ...  $       222.698 

Assets $  3,213,438 

Unearned  prems  and  other  liabil's     1,513,386 

Surplus  to  policyholders  ....  $  1,700,052 
Losses  paid  since  organization     .  $54,069,727 

In  the  United  States  the  Western 
Assurance  Company  has  $2,361,431 
assets  invested,  of  which  $965,982  is 
surplus.  The  premium  receipts  in 
1910  were  $1,500,891,  with  $886,904 
losses  incurred.  This  leading  Canada 
company  has  been  cutting  down  its 
American  business,  and  declining  to 
write  classes  of  business  which  it  for- 
merly wrote  freely.  The  results  have 
been  good,  though  showing,  of  course, 
a  reduced  premium  income.  A  profit- 
able business  is  being  written  on  this 
Coast  and  elsewhere. 


According  to  the  New  York  state  re- 
port, the  gain  from  fire  and  marine 
underwriting  in  this  country  last  year 
was  $18,626,339  out  of  $286,021,122 
earned  premiums.  The  gain  in  surplus 
was  $12,450,662.  Underwriting,  fire 
and  marine  expenses  were  $113,560,916, 
or  nearly  39  percent  of  premiums.  The 
gain  from  investments  was  $14,842,846. 
The  net  loss  from  miscellaneous  sources 
was  $21,018,523.      The  investment  in- 


come earned  was  $28,639,637.  The 
ratio  of  fire  underwriting  expenses 
to  FIRE  premiums  earned  was  over  40 
percent— perhaps 41.  Please  don't  tell 
it  to  the  legislatures  ! 


The  Connecticut  Fire  Report  does 
well  to  tabulate  "capital  and  surplus" 
instead  of  "capital"  alone.  It  is  an 
excellent  annual  report.  The  percent 
of  assets  to  amount  at  risk  by  fire  com- 
panies is  about  1.32  and  the  percent  of 
capital  and  surplus  to  amount  at  risk 
is  about  .64.  Dividends  paid  were  6.15 
percent  of  capital  and  surplus,  which 
is  certainly  not  too  much  for  the  risk 
assumed  by  the  stockholders.  Real 
estate  owned  by  the  American  fire 
companies  is  only  17  millions  out  of  the 
339  millions  of  assets.  Agents'  balances 
are  $30,500,000,  or  less  than  a  tenth  of 
the  total  assets.  The  grand  total  of 
unearned  premiums  is  231  millions  out 
of  a  total  of  246  millions.  Under- 
writing expenses  of  the  reporting 
companies  were  39  percent  of  the 
premiums  of  the  129  reporting  com- 
panies; but  were  41  percent  of  the 
earned  premiums. 


Usually  the  adjuster  and  the  ap- 
praiser for  the  assured  is  a  public  nuis- 
ance. If  he  is  honest  and  competent 
the  adjuster  and  the  appraiser  for  the 
insurer  will  welcome  his  co-operation. 
Who  are  these  men  comprising  the 
Western  Adjusting  Co.,  J.  C.  Heimer- 
dinger,  W.  P.  Twist,  M.  B.  Flexner  ? 
Does  anybody  know  any  good  of  them  ? 
Are  they  not  merely  a  bill  of  expense 
to  the  assured  and  delayers  of  prompt 
settlements? 

The  Hamburg-Bremen  Fire  has  re- 
ceived permission  from  the  imperial 
German  Bureau  of  insurance  supervis- 
ion to  extend  operations  of  its  fire 
branch  to  French  Indo-China. 

Foreign  marine  companies  increased 
their  American  premiums  over  40  per 
cent  in  1910. 
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Gains  in  Assets,  Surplus  and  Premiums 
—This  Rich  Company  Is  Now  m  Its 
202d  Year  —  Large  Proportion  of 
Assets  Is  Net  Surplus 

Considered  from  any  point  of  view, 
the  annual  statement  of  the  Sun  Insur- 
ance Office  of  London  is  a  very  satis- 
factory one.  The  fire  loss  ratio  was 
only  44.5  percent,  and  on  the  whole 
premium  income  the  loss  outgo  was 
less  than  46  percent. 

The  cash  assets  made  a  substantial 
gain  and  are  now  $16,827,095.  Adding 
the  guaranteed  capital  subscribed, 
the  total  resources  of  the  Sun  are 
$28,227,095.  The  assets  are  of  the 
best  character,  such  as  government  se- 
curities, railway  bonds  and  mortgages. 
Investments  are  all  taken  at  or  under 
cost;  and  stock  exchange  securities  in 
the  aggregate  are  reported  at  less  than 
their  market  value  on  December  31st 

last. 

The  net  surplus  is  $11,551,663,  or 
nearly  three-fourths  of  the  cash  assets. 
This  is  a  very  substantial  gain,  and  is  a 
grand  total  which  interests  the  insured 
of  any  degree  of  wealth. 

The  net  premium  income  was  $7,802,- 
085  and  losses  were  $3,490,408.  Ex- 
penses were  $2,867,805,  or  36.8  per 
cent.  The  balance  on  the  right  side  of 
the  ledger,  after  creating  additional 
reserves,  was  a  handsome  one. 

The  United  States  branch  has  $4,367, - 
762  invested  in  this  country,  and  of 
this  amount  the  surplus  is  $1,279,676. 
American  premiums  in  1910  were  over 
three  millions,  and  losses  and  expenses 
left  a  good  underwriting  profit. 

The  Pacific  department,  covering 
Alaska,  Arizona,  California,  Idaho, 
Montana,  Nevada,  Oregon,  Utah  and 
Washington,  under  the  general  agency 
of  C  A  Henrv  &  Co.,  wrote  an  in- 
creased business  for  the  Sun  last  year, 
with  a  modest  loss  ratio  of  41  percent. 


For  the  several  companies  in  the 
agencv,  $588,038  premiums  were  writ- 
ten, a  gain  of  $66,919.  The  Sun  of 
London,  the  Michigan  of  Detroit  and 
the  Sun  of  New  Orleans  are  repre- 
sented. 


Field  Men's  Notes 
Chas.   A.   Colvin  is    now  special    at 
Portland  for  the  Conroy  &  Olds  gen- 
eral agency. 

T  S.  Roberts,  for  some  time  at  Los 
Angeles  for  Christensen  &  Goodwin,  is 
no  longer  in  the  service  of  that  firm. 

J  P.  Treanor  recently  lost  his  stable 
on  his  Oakland  ranch  by  fire.  Fortu- 
nately he  saved  all  his  live  stock  except 
a  basket  of  kittens.  ^ 

Assistant  General  Agent  Thompson  s 
brother  Arthur  M.  died  recently  in 
Los  Angeles  as  a  result  of  being  run 
over  by  an  automobile,  an  accident 
mentioned  in  a  previous  number  of  this 
journal. 

Special  agents  when  making  adjust- 
ments of  losses  should  not  permit  them- 
selves the  same  liberty  of  speech  as  the 
independent  adjuster.  The  insured  and 
his  friends  know  that  the  special  agent 
represents  his  company  while  the  pro- 
fessional adjuster  is  but  a  temporary 
employe  of  one  or  several  companies. 
What    the  professional   adjuster  may 
say— his  hints,  insinuations,  reflections 
or  the  like  are  regarded   as  his  own 
while  those  of  the  special  are  looked 
upon  as  those  of  his  company.      What 
the  regular  adjuster  may  say  "cuts  no 
ice  "  as  the  saying  is;  but  the  special 
agent's  remarks  are  accepted  as  an  ex- 
pression of   the  company  through  him 
He  may  hurt  the  business  of  the  local 
agent;    and  however  satisfactory  the 
final  settlement  may  be,  there  is  pos- 
sibly a  rankling  which  costs  the  com- 
pany the  future  business  of  the  claim- 
ant.   The  special  agent  cannot  attord 
to  be  hypercritical,  sarcastic  and  offens- 
ively   suspicious.      Let  him  be  indeed 
sure  of  his  facts  before  he  charges  dis- 
honesty, overinsurance,  fraud,  or   the 
like,  or  even  hints  such  a  thing. 


The  Sun  Insurance  Omce  Is  the  largest  Insurance  Company  in  the  World 


THE  "SUN"  IS  NOW   IN  THE  M  YEAR  OF  ITS  EXISTENCE.     IT  IS  THE  ONLY  INSURANCE 
COMPANY  IN  THE  WORLD  THAT  HAS  TRANSACTED  BUSINESS  CONTINUOUSLY  FOR  TWO  CENTURIES 


TWO  HUNDRED  and  SECOND  YEAR 

FOUWPED    IN    1T10 

Insurance  Office 

Of  London 

Subscribed  and  Guaranteed  Capital,  -        $12,000,000 

Total  Resources        -        -  -        .  28,227,095 

statement  of  the  Condition  and  Affairs  of  the  Company  for  the  Year  Ending  Dec.  31,  1910 

ASSETS 

Railway  and  Other  Stocks  and  Bonds $  6,354,4-50 

Mortgages 781  [920 

Government  Securities 2  1  57  490 

Real  Estate  Owned 4  772  975 

Branch  and  Agency  Balances  and  Due  by  Other  Offices  ...  1  ,524,085 

Bills  Receivable  and  Other  Assets 388,705 

Cash  in  Bank  and  on  Hand      847  470 

Total  Cash  Assets  $16,827,095 

LIABILITIES 

Reinsurance  Reserve j  3  goi  042 

Outstanding  Losses 533[620 

Due  Other  Offices 264.505 

Branch  and  Agency  Balances 1  05  065 

All  Other  Liabilities 4.7^  200 

Total  Liabilities  $    5,275,432 

Net  Surplus  $  11,351.663 

INCOME 

Net  Premiums  Received $         7  802  085 

Interest,  Rents  and  OtHer  Sources 360  410 

Total  Income $     8,162.495 

EXPENDITURES 

Losses  Paid      $  3,490,400 

Commissions  and  Expenses 2  867  805 

Dividends '60o!oOO 

Total  Expenditures  $  6,958,205 

PACIFIC  DEPARTMENT: 
California,  Nevada,  Utah,  Arizona,  Oregon,  Washington,  Idaho.Montana,  Alaska 

C.  A.  HENRY  &  CO.,  General  Agents 

Northwest  Corner  Sacramento  and  Sansome  Streets,  San  Francisco 

SPECIAL  AGENTS:      Los  Angeles,  Leslie  H.   Lord,  James  F.   Boylan:    Seattle,  W.S.Gill, 
Portland,  E.  R.  Thompson;  San  Francisco,  J.  N.  Waters.  Jas.  R.  Kenna 
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Ratios  of  Life  Assets  to  Liabilities 

Companies  reporting  to  the  Connec- 
ticut state  insurance  department  have 
had  the  following  proportions  of  assets 
to  liabilities.     Note  the  decline: 

1SS(5  ]910 

Connecticut  comranies 1.1412       1.0788 

Other  state  companies 1.1488       1.0346 

We  believe  that  the  American  compan- 
ies should  build  up  their  surplus,  nota- 
bly the  New  York  Life,  whose  percent- 
age of  surplus  to  assets  is  extremely- 
small. 


Where  a  receiver  is  appointed  for  an 
insurance  company,  held,  that  the  com- 
pany is  guilty  of  no  breach  of  contract 
in  failing  to  pay  for  services  thereafter 
rendered  by  a  corporate  officer. — Law 
V.  Waldron  (Pa.)  647. 


Arson   Band   in   Chicago,  with  Adjusters 
as   Members 

It  is  declared  most  confidently  that  a  band  of 
incendiaries  in  Chicago  has  in  the  past  few 
years,  with  the  aid  of  adjusters,  robbed  fire  insur- 
ance companies  of  millions  of  dollars,  David 
Korshak  is  being  sought  as  the  head  of  a  gigantic 
arson  conspiracy.  He  wrote  merchants  an  offer 
to  "arrange"  fires  for  them.  A  dozen  adjusters 
are  said  to  have  been  Korshak 's  confederates  and 
profit-shares. 

Leopold  Dreyfus,  merchant,  made  a  confession 
that  he  had  hired  Korshak 's  firebugs  to  set  fire  to 
his  store;  and  then  this  merchant  had  the  decency 
to  end  his  life  in  disgust,  whether  because  he  had 
confessed  or  had  hired  the  incendiaries,  is  not 
known.  He  named  as  the  incendiaries  Jacob 
Wronski,  E.  M.  Elkins  and  Lazard  Dreyfus. 
Elkins,  the  clothier  at  1124  West  59th,  also  had  a 
fire,  being  comfortably  overinsured  and  having  a 
fat  can  of  gasoline. 

The  confessions  and  other  evidence  lead  the 
police  to  believe  that  700-odd  fires  have  been  set 
in  Chicago  in  five  years,  with  insurance  losses  of 
fully  $5,000,000.  The  criminal  adjusters  have 
approved  claims  in  excess  of  actual  losses  and 
ignored  all  evidence  of  arson.  The  prosecutor  says 
there  is  no  doubt  of  this.  "It  is  going  to  be  hard 
to  prove  their  connection  with  the  arson  plot,"  the 
attorney  is  quoted  as  saying,  "but  we  have  some 
evidence,  and  I  hope  to  get  more  from  Korshak 
when  he  is  arrested. 


Comparative    Table    of    Percentages    of 

Surrenders    and    Lapses  in    Life  In- 
surance 

Surrenders  Lapses 

Companies  1905          1910  1905  1910 

yEtna 16.10  25.82  49.60  33.05 

Berkshire 36.39  45.28  35.87  19.35 

Colunibiau  National   .  .   .  22.00  .   .  65.69 

Connecticut  General   .  18.10  18.89  .54.60  57.65 

Connecticut  Mutual     .  18.56  28.03  20.47  20.63 

Equitable 30.13  39.38  48.11  23.52 

Fidelity 5.05  21.53  80.41  53,26 

Gerinania 15.20  25.19  49.68  31.01 

Hartford 1.17       4.69  95.08  69.46 

Home ;  14.63  36.80  64.64  38,09 

John  Hancock    ....  20.75  15.83  64.17  52.85 

Massachusetts    ....  21,35  33.39  43.80  36.70 

Metropolitan 14.10  24.97  80.62  65.05 

Mutual 16.81  37.19  58.10  25.40 

Mutual  Benefit    ....  40.28  28.52  21.15  13.54 

National 23.12  31.47  5108  29.93 

New  England 20.85  21.62  42.27  28.78 

New  York 12.05  31.58  3.57  24.25 

North  American 1.29  .   .  97.74 

Northwestern 26.08  .37.94  26.62  28.94 

Penn  Mutual 18,11  25,38  ,51.48  39.44 

Phoenix 19.14  24,54  57.15  44.04 

Provident 23.84  24.39  42.13  38.28 

Prudential 8.25  10.20  44.72  37,77 

Scaiidia 10.56  .   .  66.18 

Security 2,07  12.14  92.31  73.02 

State  Mutual 23.32  25.97  40.04  28.81 

Travelers 20.35  27.78  45.00  48.19 

Union  Central    ....  7.51  16.46  70.08  43.98 

Union  Mutual     ....  13.66  16.13  58.02  30.64 

United  States 14.22  19.43  64.21  33.60 

Average  to  the  Co.   .   .  17.90  24.01  51.96  41.90 


Both  the  agent  and  the  broker  are  laborers 
worthy  of  their  hire  —  if  they  do  what  is 
right. 

Socialism  and  Life  Insurance 

The  "Socialist  Review"  describes  an  insurance 
company  as  "a  gigantic  usury  -  grinding  concern, 
which  dips  into  the  pockets  of  nearly  half  the 
people  of  the  country,  whose  ramifications  reach 
into  the  remotest  and  most  out-of-the-way  places 
of  these  islands,  and  is  allowed  to  go  on  its  own 
sweet  way  unmolested  and  undisturbed;  and  what 
is  being  done  by  one  company  will  be  imitated  by 
half  a  dozen  of  its  competitors  in  a  few  years' 
time."  This,  says  a  contemporary,  "is  a  pretty 
clear  indication  of  socialist  opinion  regarding 
industrial  insurance,  and  though  it  has  been  defi- 
nitely stated  that  the  proposed  scheme  of  state 
insurance  against  invalidity  and  unemployment 
will  not  interfere  with  existing  institutions,  and 
that  friendly  societies  and  kindred  institutions  will 
not  be  prejudiced,  we  are  strongly  opposed  to  the 
thing  altogether,  for  the  simple  reason  that  exper- 
ience has  proved  the  lamentable  inefficiency  of 
government  schemes  of  the  past."  —  Insurance  of 
Cape  Town. 
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ABRIDGMENT    OF    NEW    CODE 


New  Washington   Insurance   Laws 

The  insurance  code  of  the  state  of  Wash- 
ington, as  adopted  by  the  legislature  lately 
in^'session,  is  interesting  as  well  as  import- 
ant. We  sum  up  some  of  the  principal  pro- 
visions, for  the  nourishment  and  entertain- 
ment of  our  readers,  as  follows: 

Capital.— Fire  and  inland  marine  com- 
panies must  have  $200,000  capital,  and  an 
additional  $100,000  if  writing  marine  busi- 
i;iess.  Marine  companies  must  have  $100,- 
000  capital  and  $50,000  surplus.  Life  com- 
panies must  have  $100,000  capital  and  $50,- 
000  surplus.  Fidelity  and  surety  companies 
nuist  have  $200,000  capital  an(l  $100,000 
surplus;  likewise  liability  companies. 

Annual  Statement-^.  —  The  commissioner 
furnishes  the  companies  with  blank  forms  in 
December.     The    Convention   form    is    fol- 
lowed.    The  statement  of  the  Washington 
business  for  the  previous  year  must  be  filed 
by    February    15.     The    general    statement 
must  be  filed  during  the  month  of  February. 
Premium  Tax.  —  Companies  must  pay  to 
the   state   treasurer  through   the   insurance 
commissioner's  ottice  a  tax  of  2^  percent  on 
all   premiums    collected.     Fire  and   marine 
companies  may  deduct  return  premiums  and 
reinsurance   premiums  paid  admitted  com- 
panies;    and    life    companies    may   deduct 
reinsurance  premiums  paid  admitted  com- 
panies ;  and  if  any  company  shall  have  half 
its  assets  invested  in  AVashington  bonds  or 
warrants  or  taxable  property,  or  first  mort- 
gages, then  the  tax  shall  be  but  1  percent. 
These  taxes  are  due  and  payable  on  the  first 
day  of  March.     Surplus  line  company  agents 
must  likewise  pay  this  premium  tax. 

Retahatory.  —  Taxes,  etc.,  imposed  by 
other  states  on  Washington  companies  m 
excess  of  those  imposed  by  Washington  laws 
on  other  -  state  companies,  are  payable 
also  by  the  latter  companies,  as  reciprocal 
obligations. 

Examination  Expenses.  —  The  general 
fund,  not  the  examined  companies,  shall 
pay  the  expenses  of  every  examination  or 
investigation  of  a  company,  which  the  com- 
missioner is  required  to  make.  This  applies 
only  to  companies  paying  a  tax  on  their 
premium  income. 

Valued  Policy.  —  Where  loss  is  total,  the 
insurance  written  on  real  property  shall  be 
taken  as  the  true  value  when  insured. 


Limitation  of  Risk.—  No  company  shall 
insure  a  single  risk,  or  a  single  block  in  the 
congested  district  of  any  city  or  town,  for  a 
larg'er  amount  than  one-tenth  of  its  paid-up 
capital  in  the  United  States,  unless  it  pro- 
vides for  reinsurance  of  the  excess  simultan- 
eously with  the  original  contract. 

Over-Insurance.  —  Unlawful  for  company 
or  agent  to  knowingly  overinsure. 

Through  Agents.  —  Insurance  must  be 
placed  through  authorized  agents.  Where 
insurance  is  asked  for  at  the  principal  ottice, 
the  risk  may  be  covered  and  the  policy  pro- 
cured through  the  agent  in  the  territory 
wherein  risk  is  located. 

Anti-Compact.  —  Combinations  or  agree- 
ments as  to  rates  are  prohibited. 

Liability  of  Stockholders.  —  Every  stock- 
holder in  a  Washington  company  is  liable  to 
the  amount  of  the  par  value  of  his  stock,  in 
addition  to  the  amount  invested  in  such 
shares. 

Underwriters'  Policies.  —  Every  company 
shall  conduct  its  business  in  its  own  name, 
and  polii-ies  shall  be  headed  by  each  name. 
This  limitation  does  not  apply  to  a  company 
admitted  and  issuing  an  underwriters'  policy 
before  January  1,  1011.  Two  or  more  com- 
panies may  jointly  issue  an  underwriters' 
policy  upon  which  must  appear  the  names 
of  the  guaranteeing  companies. 

Advertisements.  —  All  public  announce- 
ments purporting  to  show  financial  condi- 
tion must  correspond  with  or  include  its  last 
verified  statement  made  to  the  commis- 
sioner. And  must  represent  assets  exclus- 
ively owned,  available  for  the  payment  of 
losses  and  claims. 

Stamping  Bureau.— After  January  1,  1913, 
the  insurance  commissioner,  if  he  deem  it 
necessary  for  the  detection  of  errors  and 
violations  of  the  law,  may  permit  a  bureau 
to  be  maintained  under  the  supervision  of  a, 
deputy  connnissioner  for  the  inspection  of 
all  daily  reports. 

Rating  Bureau.— Any  person,  persons  or 
corporation  may  maintain  a  rating  bureau, 
for  inspecting  and  surveying  risks  and  the 
means  of  fire  extinguishing,  for  the  pur- 
pose of  estimating  fair  rates.  Such  rating 
bureau  shall  file  with  the  insurance  depart- 
ment its  rating  schedules,  and  its  services 
shall  be  available  to  all. 

Premium.  —  Every  fire  company  must 
state  on  its  face  the  amount  and  the  rate  of 
premiums. 
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Standard  Policy. — After  January  1,  1912, 
no  fire  company  shall  issue  any  policy  on 
Washington  property  except  the  New  York 
standard  form  as  now  or  hereafter  con- 
stituti'.d;  except  that  the  capital  paid  up, 
names  of  officers  and  agents,  and  if  insured 
by  an  agent,  the  words.  "This  policy  shall 
not  be  valued  until  countersigned  by  the 
duly  authorized  agent  of  the  company  at 
.  .  .  "  ;  and  printed  forms  of  description 
and  specifications,  and  also  other  things. 

Reinsurance. — Where  a  retiring  company 
reinsures  such  contract  must  be  approved 
l)y  the  insurance  department.  Is  not  per- 
mitted in  unauthorized  company.  Reinsurer 
must  acknowledge  liability,  by  endorsement 
or  replacement. 

Reinsurance.  —  No  authorized  company, 
and  no  representative  thereof,  shall  reinsure 
any  part  of  its  Washington  liability  (except 
marine  risks)  in  any  company  not  admitted 
to  some  state  of  the  United  States,  nor  in 
one  not  having  a  deposit  in  this  country. 
Such  alien  company  must  have  a  duly 
appointed  attorney  in  fact  in  this  country  to 
accept  service  of  legal  process. 

Unearned  Premiums. — Fire  "reinsurance" 
liability  shall  be  a  sum  equal  to  the  total 
unearned  premiums,  computed  on  a  pro 
rata  basis.  Does  not  apply  to  contracts 
previous  to  this  act. 

Warranty. — No  mi-^representation  or  war- 
ranty shall  be  material  or  defeat  or  avoid  a 
policy,  unless  made  with  the  intent  to  de- 
ceive. If  a  breach  of  warranty  contributes 
to  the  loss,  the  insurance  can  recover  only  the 
insurance  tlie  premium  would  buy  at  the 
rate  without  the  warranty.  "This  section 
shall  be  liberally  construed. ' ' 

Rate  Wars.  —  Every  rate  warrior  shall 
have  its  or  his  license  revoked.  Rates  must 
be  maintained  as  scheduled. 

Surplus  Lines.  —  For  $100  yearly,  and  a 
bond,  the  commissioner  may  issue  to  any 
citizen,  not  exceeding  oO  in  any  one  city,  a 
license  (revokable  at  any  time)  permitting 
insurance  in  unauthorized  companies.  True 
records  of  such  insurance,  rates,  premiums, 
names  of  insured  and  insurer;  and  such 
agent  shall  by  February  15  report  all  same, 
and  shall  pay  the  same  tax  as  required  of 
admitted  companies,  by  March  1.  Except- 
ing marine,  within  30  days  after  procuring 
such  insurance  the  agent  shall  file  affidavit 
to  the  effect  that  after  diligent  effort  he  has 
been  unable  to  procure  the  required  insur- 


ance from  licensed  companies.  Such  un- 
authorized company  may  be  sued  in  Wash- 
ington; it  XBust  be  solvent,  with  $200,000 
capital,  except  marine  (mutuals  must  have 
$150,000  net  surplus)  ;  penalty,  fine  and 
revocation  of  license. 

Marine.— Companies  must  have  $100,000 
capital  paid  up  and  $50,000  surplus;  if  fire 
and  inland,  etc.,  must  have  $100,000  addi- 
tional capital;  nor  write  vehicle  and  ex- 
plosion risks  in  addition  to  fire  and  marine 
without  $50,000  additional  insurance. 

Marine  insurance  is  defined  as  including 
ocean  and  inland  risks,  transportation  and 
automobiles,  but  not  including  any  other 
casualty  insurance.  Risks  may  be  reinsured 
in  companies  not  authorized  to  do  business 
in  the  United  States. 

Boiler  Insurance. — Companies  must  have 
$200,000,  capital  and  $100,000  surplus;  and 
if  surety  business  be  written,  an  additional 
capital  of  $100,000;  and  may  write  six  other 
classes  of  business  if  it  has  an  additional 
capital  of  $50,000  for  each. 

Lloyds. — Names  and  addresses  of  each 
underwriter  must  be  printed  on  the  back  of 
policy.  Subject  to  the  same  conditions  as 
other-state  companies. 

Mutuals. — Liability  of  members  must  not 
l)e  less  than  two  times  nor  more  than  six 
times  the  premium  charged  by  solvent 
stock  companies  for  like  risks  and  terms. 

Mutual  Liability. — Cancellation  does  not 
relieve  the  insured  from  his  statutory  liabil- 
ity in  common  with  every  other  policyholder 
for  losse-i  sustained  prior  thereto.  Policies 
must  state  contingent  liability  of  members  un- 
til the  company  has  $50,000  surplus.  Policies 
may  be  non-assessable  when  the  company 
has  accumulated  $200,000  assets,  of  which 
$100,000  is  surplus;  the  premium  stated  in 
the  policy  shall  then  be  the  limit  of  liability, 
provided  that  such  premium  be  not  less  than 
that  charged  by  solvent  stock  company  for  a 
similar  risk. 

3Iutua]  Dividend-:. — Savings  according  to 
classifications  of  risks  may  be  apiJortioned 
equitably  among  the  policyholders  in  the 
classifications  in  which  they  are  actually 
earned. 

Non-Resident  Mutuals. — Alien  companies 
must  have  $100,000  surplus  assets  on  deposit 
in  some  state  or  states;  shall  have  a  reinsur- 
ance reserve  or  a  pro  rata  basis;  shall  not 
write  on  a  single  risk  more  than  10  percent 
of  its  surplus  as.sets. 
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Liability.— Life  companies  may  continue 
liability  writing,  if  they  have  $350,000  capi- 
tal and  were  licensed  prior  to  Feb.  1,  1911. 

Board  Contracts. —Special  contracts  pro- 
hibited. Likewise,  sale  and  gift  of  shares 
of  stock,  and  rebating. 

Various.— Noon  is  standard  time.  Policy 
fees  are  prohibited.  Fire  policies  not  to  be 
issued  for  more  than  five  years.  Premiums 
unearned  must  be  returned  on  cancellation, 
by  hand  or  by  registered  letter.  Pohtical 
contributions  prohibited .  Broker' s  Ucense  is 
$100. 

Designation.  —  Every  policy  must  have 
legibly  inscribed  on  its  face  and  filing  back 
suitable  words  designating  its  class,  as 
"Stock,"  "Mutual,"  "Lloyds"  or  "Inter- 
Insurers'  Association." 


$4,500,000  Life  Insurance  on  One  Man 

Rodman  Wanamaker  recently  took  out 
three-quarters  of  a  miUion  more  protection 
and  now  has  |4,500,000  insurance  on  his  life. 

No   Brokers  in  Texas 

The  state  insurance  department  of  Texas 
has  discovered  that  the  new  laws  make  no 
provisions  for  brokers,  and  that  the  latter 
can  have  no  legal  existence.     What  next  ! 


Italy  Bill  May  Drive  Out  American 
Life  Companies 

Premier  Giolette  of  Italy  has  a  biU  before 
parhament  making  life  insurance  a  state 
monopoly,  and  says  the  cabinet  will  resign 
if  the  bill  is  rejected.  The  Equitable  Life 
has  three  millions  on  deposit  in  Italy  and 
the  Mutual  Life  has  one  million.  These 
sums  will  be  repaid  automatically  as  policies 
may  mature.  The  government  will  not 
compensate  existing  companies.  Italy  needs 
the  money. 

Casualty  and  Surety  Items :  In  Great 
Britain  seventy  companies  write  surety  busi- 
ness. 

The  Travelers  will  for  a  small  additional 
premium  place  the  ' '  accumulation ' '  on  the 
policy. 

The  Central  Life  found  its  accident  de- 
partment a  heavy  load  and  cast  it  overboard. 

A.  P.  Redding,  for  many  years  officially 
connected  with  the  Pacific  Surety,  resigned 
to  accept  the  management  of  the  Equitable 
Surety. 


Robert  Lynn  Cox  on  Life   Insurance 

We  say  of  life  insurance  that  it  is  not  a 
charitable   institution   but  it  prevents  to  a 
large  extent  the  need  for  such  institutions. 
It  is  founded  on  human  sympathy  and  the 
fraternal  regard  which  one  man  must  feel 
for  another  if  mankind  is  to  be  happy.     Is 
there  a  reason  why  it  should  not  grow  and 
extend?     Is  there  room   for  doubt  that    a 
man  who  engages  in  such  a  business  in  any 
capacity,  whether  in  the  office  or  the  field, 
should  feel  a  pride  within  him  for  having 
become  an  essential  part  of  such  a  beneficent 
institution?    I   know    of  no    business  that 
bears  a  more  intimate  relation  to  the  com- 
munity as  a  whole,  nor  which  today  is  as 
likely  to  bring  comfort  at  the  particular  time 
of  greatest  need.     If  this  be  true,  it  seems 
that  as  a  business  it  performs  a  useful  func- 
tion and  is  bound  to  live  and  grow;  that 
those  who  enter  it  will  have  an  ever  wide- 
ning field  of  interest   and   opportunity.     I 
speak  of  this  branch  of  the  insurance  busi- 
ness because  I  know  more  about  it  than  any 
other.     With  all  due  respect  I  must  say  that 
to  my  mind  there   is   no  other  that   quite 
equals  it  in  the  chance  it  gives  to  a  man  to 
do    something    worth    while     beyond  _  the 
matter   of  making  a  living.     I  leave  it   to 
others  to  wax  eloquent  over  other  kinds  of 
insurance.     I  know  that  much  can  be  said 
for  them,  but  for  me  the  real  red  blood  is  to 
be  found  in  life  insurance. 

As  long  as  the  race  exists  and  death  con- 
tinues to  fall  with  a  heavy  hand  upon  the 
unprepared  there  wiU  be  something  well 
worth  doing  in  the  world  and  that  is  the 
writing  of  life  insurance.  So  I  would  say 
to  those  who  are  about  to  choose  a  vocation 
in  life;  be  an  insurance  man  of  some  kind, 
and  a  life  insurance  man  if  you  possibly  can. 
To  those  already  started  in  the  business  I 
would  say :  be  better  and  more  efficient  men 
than  you  now  are. 


The  Equitable  Life  is  now  in  good  hands 
and  any  important  or  sudden  change  would 
suggest  influences  which  might  weaken  the 
existing  strong  confidence  in  the  manage- 
ment.   

The  insurance  commissioners  of  the  United 
States  will  convene  in  San  Francisco  in 
1915,  and  may  see  the   fair  in  the  evening. 


Tlie  Ocean  Marine  has  entered  Australia. 
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President   Damon's    Address 

President  Damon,  of  the  National  Board,  in  his 
annual  address,  said: 

"It  is  now  forty-five  years  since  our  organiza- 
tion was  effected,  and  in  all  the  vicissitudes  of  our 
business  during  that  period  persistent  endeavor  has 
been  made  to  maintain  the  objects  and  purposes  of 
the  board  with  unity  and  fraternity  among  our 
members  and  to  elevate  our  profession  to  that 
standard  of  respectability  and  dignity  that  its  im- 
portance demands,  commanding  the  respect  and 
confidence  of  the  public.  When  it  was  wisely  de- 
termined that  the  board  be  absolved  from  activities 
on  the  question  of  rates  and  commissions  and  that 
its  efforts  be  directed  to  other  matters  of  common 
interest  to  the  companies  and  the  insuring  public, 
strength  and  stability  became  our  principal  asset, 
and  we  are  now  recognized  as  an  institution  whose 
work  is  almost  entirely  of  an  educational,  engin- 
eering and  public  service  character,  exerting  an  in- 
fluence toward  uniformity  and  better  practices  in 
the  business. 

"There  has  been  no  other  year  in  the  history  of 
fire  insurance  when  it  as  a  profession  has  been  so 
subjected  to  the  scrutiny  of  those  who  sought  to 
criticise  and  condemn  its  operations,  but  on  the 
whole  it  has  been  well  for  us  that  these  investiga- 
tions were  made,  for  they  brought  forth  unques- 
tionable testimony  of  the  cleanness  of  the  conduct 
of  the  business  and  the  value  of  it  to  the  community, 
state  and  nation,  clearly  setting  forth  in  admoni- 
tory language  that  it  should  not  be  harassed  and 
hampered  by  unjust  and  oppressive  legislation  if  it 
is  to  be  expected  to  continue  as  the  bulwark  of  the 
country's  credit  and  the  alleviator  of  the  unfortun- 
ate by  mercenary  loss  from  fire. 

Underwriting  Results 

"The  table  of   the  underwriting  results   for  1910 
shows  a   profit   for  the  year  of  4.89  percent,   as 
follows: 
Premiums,   fire,  marine  and 

inland $284,520,646 

Losses  paid,  fire,  marine  and 

inland $142,063,243 

Increase  in  liabilities  during 

ing  the  year  (outstanding 

tosses,     unearned    prem's 

and  all  other  claims)   .   .  ....         17.113,263 

Expenses        111,431,279 

Profit  (4.89  percent  prems.)      ...       .         13,912,860 

$284,520,64.5    $284,.520.645 


the  life  department,''  says  the  report,  "the  contin- 
uous increase  in  the  cost  of  acquisition  contributes 
to  a  procentual  reduction  in  the  profits.''  The  ac- 
cident loss  ratio  was  exceptionally  favorable,  and 
the  marine  business  shows  modest  results.  The 
premium  income  was  $8,056,862. 

The   Caledonian 

Organized  in  1805,  the  Caledonian  Ins.  Co  of 
Edinburgh  in  its  106th  year  presents  these  totals 
of  business  and  resources: 

Assets $18,284,465 

Capital 537..500 

Life  department  assets 15,149,020 

Balance  for  fire,  etc 3,135,445 

Fire  premiums 2,189,895 

Fire  losses 1,114,360 

The  Caledonian  is  flourishing.  The  trading  profit 
last  year  was  $252,800.  In  this  field  this  old 
company  is  successfully  represented  by  Conroy 
&  Olds,  general  agents,  who  yearly  write  for  it  an 
increasing  business  with  a  moderate  loss  ratio. 


The  Cologne  Reinsurance  Co.  reports  as  of  De- 
cember 31st  $13,945,521  assets,  of  which  the  un- 
called capital  is  $1,800,000  and  the  paid-up  capi- 
tal is  $450,000.  The  fire  reinsurance  business,  as 
in  the  previous  year,  produced  good  results,  espec- 
ially as  regards  that  derived  from  abroad.      "In 


Fidelity  and  Surety   Manual 

The  title  of  this  new  1911  book  is  "Manual  of 
Fidelity  Insurance  and  Corporate  Suretyship."  It 
is  by  Henry  G.  Penniman  of  Baltimore.  The 
Spectator  Co.  of  New  York  and  Chicago  is  the 
publisher.  A  book  of  268  pages  and  13  chapters, 
with  specimen  forms. 

Chapter  1  deals  with  fidelity  bonds  and  their 
hazards.  Fraternal  business  is  pronounced  good, 
and  labor  union  business  very  bad,  the  offices 
being  frequently  filled  by  men  who  are  selected 
from  a  very  undesirable  class  of  citizens.  No 
general  rule  is  laid  down  as  to  amusement  enter- 
prises. 

In  chapter  5  we  read  that  the  execution  of  star 
route  bonds  has  been  practically  discontinued  by 
all  surety  companies. 

We  are  surprised  to  read  in  chapter  9  that  a 
"holdover"  in  office  is  an  official  elected  or 
appointed  to  succeed  himself.  We  do  not  so 
define  it  out  here.  Surety  companies,  as  a  rule, 
says  the  author,  do  not  desire  to  issue  bonds  for 
these  "holdovers,"  as  experience  proves  that  most 
of  the  severe  losses  occasioned  on  bonds  of  this 
class  arise  on  those  officials  who  are  bonded  for  a 
term  subsequent  to  that  of  their  first  election  or 
appointment.  It  is  practically  impossible  for  the 
surety  to  prove  that  the  loss  occurred  prior  to  the 
execution  of  the  second  (second  term)  bond. 

Chapter  10  tells  us  that  federal  employes'  bonds, 
hough  covering  the  faithful  performance  of  duty 
as  well  as  honesty,  are  less  disastrous  than  bonds 
covering  state  and  municipal  employes. 

This  is  an  instructive,  useful  and  well  indexed 
manual. 
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Northern  Assurance  Company 

Subscribed  capital,  $15,000,000;  paid 
up  capital,  $1,500,000;  total  assets, 
$39,436,873;  liabilities  of  life  depart- 
ment, $26,814,281;  gross  fire  assets, 
$12,622,592;  net  surplus,  $6,648,579; 
policyholders'  surplus,  $8,148,579.  Such 
in  brief  is  the  summary  of  the  resources 
of  the  Northern  Assurance  Company 
of  London,  now  in  its  seventy  -  fifth 
year.  The  past  year  was  a  very  favor- 
able one,  assets,  surplus  and  premiums 
having  made  substantial  gains,  and  the 
loss  ratio  having  been  light. 

The  premium  income  was  $6,626,651, 
a  gain  of  $270,292;  the  total  income  was 
$7,990,190.  The  total  income  of  the 
Northern,  including  all  departments, 
was  $9,872,031  and  the  total  outgo  was 
$9,322,905,  including  $883,783  written 
off  investments. 

The  Pacific  Coast  department,  under 
the  management  of  G.  H.  Lermit, 
wrote  $773,724  premiums  in  this  field 
last  year,  a  gain  of  $59,763,  with  a 
moderate  loss  ratio  leaving  a  good 
underwriting  profit.  Manager  Hunter, 
also,  is  doing  well  in  the  Metropolitan 
district. 


Chief  Duties  of  an  Agent 

Show  his  goods. 

Get  a  verdict. 

Fill  out  application. 

Get  it  signed. 

Have  applicant  examined  (as  soon  as 
possible.) 

Get  partial  payment  of  premium  to 
best  assure  delivery  of  policy. 

Deliver  and  explain  again  the  policy 
contract. 

Make  settlement  with  company. 

See  that  policy  renews.— The  Security 
Agent. 

The  attention  of  Eastern  adjusters 
has  been  called  to  failures  to  require 
the  production  of  policies  as  one  of  the 
preliminaries  in  adjusting.  The  care- 
ful reading  of  the  contract  may  pre- 
vent mistakes  and  delays. 


"The  Golden  West" 

This  is  an  entirely  new  "historical  sketch  of  the 
states  and  territories  of  the  Pacific  Slope,"  issued 
by  the  North  British  &  Mercantile  Ins.  Co.  It  is 
of  such  excellence  that  we  wish  each  of  our  readers 
a  copy.  We  suspect,  we  feel  sure,  that  the  editor 
is  our  young  friend  Ed  Niles.  "The  Golden 
West"  is  referred  to  as  a  second  installment. 
Very  interesting  descriptions  of  the  states  and  terri- 
tories are  given. 

Within    Alaska,    once    in     the    tropics,     twenty 
states  could   be  placed   and  leave  room  for  another 
insurance  journal.     This  vast   empire,    which  cost 
$7,200,000,  was  formerly  Unalaska.       Arizona  is 
larger  than  Italy  and  its  mhabitants  have  plenty  of 
sand.     It  was   first  visited  by  white  men  in  1526, 
but  they  had  engagements  elsewhere.      The  oldest 
inhabitant  was  the  goddess  Arizona.      We    thank 
the    editor    for  not     mentioning   that    other    early 
settler  who  returned  for  his  blankets.     California 
was  named    after  a   character  in   Spanish    fiction 
"and  was  probably  derived  from  Calif,  the  title  of 
a  successor  of   Mohammed."      Thus    is  Caliente 
Fornalla,    "land    of  hot  furnaces,"  wiped  off  the 
map    of   antiquity.      In  the    Island  of  California, 
wrote  the  novelist  in  16umsteea,  there   is  no  metal 
but  gold.       Colorado   was  named  after  the  river. 
It  is  the  Switzerland   of   America,   and   its   scenic 
beauties     include    women    voting     at    the    polls. 
Hawaii    is    a   place   where   everybody  is  perfectly 
happy    the  climate  being  perfect.     Idaho    has    the 
largest  acreage  of  the  bang-  up  Bing  cherry.    Mon- 
tana, once  a  part  of  Oregon,  grew  gold  as  early  as 
1852.       Butte  is   one  of  the    best    lighted    cities. 
Nevada  has  doubled  its  population.       Like  Idaho, 
it   is  noted    for   its    indigenous    live    stock.     New 
Mexico  is  noted  for  old  Mexicans,  pueblos,  apricots 
and  lost  rivers.     Oregon  once    embraced    all   the 
country  drained  by  the  Columbia.     Formerly  every 
settler  was  given  320  acres  of  land  and  to  his  wife 
the  same.       As  these  men  and  their  wives  refused 
to  die,  the  state  has  been  backward  about  growing. 
But    Portland  per  capita    is   one  of  the  wealthiest 
cities  on  the  continent.     It  narrowly  escaped  being 
named    Boston.      Ships   anchor  in  the    river  and 
have  their  bottoms  cleaned  for  nothing.      Utah  was 
once  the  Youngest  territory,  and  its  people  were  the 
first  whites  who  irrigated  with  water.     Washington 
is  noted  for  Seattle,  Spokane  and  Walla  Walla  and 
fires  and  apples.       The    state  leads  in    percent   of 
population    gain.        Wyoming    was    the    first    to 
adopt  women    suffrage.     The  effects  are  visible  to 
this  day.       Please    do    not  imagme   these  few  re- 
marks are  copied. 

All  British  companies  in  this  country  are 
tariif  offices  at  home. 
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Actuaries   Meet 

Actuaries  of  the  Middle  West  met  in  Chi- 
cago last  week  and  had  a  hot  time.  Being 
an  Institute  they  instituted  a  move  to  get 
statistics  of  all  policies  in  their  field  over  five 
years  in  force.  Therefore  get  out  your  pol- 
icy and  wipe  off  the  dust. 


Crisis  in   Farm    Mortgages 

A  financial  authority  says  that  if  Canadian 
reciprocity  becomes  a  fact,  with  its  removal 
of  all  protection  on  farm  products,  there 
will  be  a  crisis  in  farm  mortgages  in  the 
Middle  Northwest.  There  will  be  many 
foreclosures,  and  the  Northwestern  Mutual 
Life  and  other  lenders  will  unwillingly  be- 
come farm  owners. 


Now  Write   Lightning   Insurance 

A  revised  law  of  California  permits  the 
writing  of  the  lightning  hazard  by  fire  com- 
panies. The  law  of  two  winters  ago  re- 
stricted fire  companies  to  fire  and  marine 
business,  thereby  denying  protection  to 
suff'erers  by  lightning  damage.  Probably, 
however,  the  risk  was  covered  by  the  fire 
policy  anyway ;  for  the  average  jury  would 
hold  that  there  could  be  no  lightning  with- 
out fire.  The  lightning  liability  will  be  as- 
sumed under  the  amended  law  next  month. 
Occasionally  there  is  damage  by  lightning  in 
California.  In  the  course  of  many  years  we 
recall  only  five  or  six  such  claims. 


Life   Brevities 


The  Great  Pacific  Securities  Co.  is  pushing 
along  the  Great  Republic  Life  of  Los  Ange- 
les.    Is  it  a  good  thing  ? 

The  New  World  Life  of  Spokane  has 
begun,  with  §149,970  capital  and  $41,853 
surplus.  If  the  company  is  ever  rifled  it 
will  not  be  the  fault  of  Cannon  Edw.  J., 
who  is  president,  we  feel  sure.  Edmund 
Burke  is  treasurer,  Thomas  J.  Ennis  is 
secretary  and  John  J.  Codigan  is  vice  presi- 
dent. The  new  company  will  make  a  spec- 
ialty of  Roman  Catholic  church  member- 
ship, but  Greek  Catholic  and  Unitarian 
Catholic  and  Christian  Catholic  and  other 
sects'  members  wiU  be  accepted. 

The  purpo.se  of  a  New  York  bill  is  to  re- 
peal that  portion  of  the  insurance  law  which 
requires  life  insurance  corporations  to  sell 
their  bank,  tru.st  company,  railroad  and 
similar  stocks,  as   weU  as  certain  collateral 


trust  bonds,  which  were  owned  by  them  at 
the  time  of  the  Armstrong  in  ve.stigation,  and 
which  must  be  disposed  of,  as  the  law  now 
stands,  before  December  31,  1911,  Such 
bill  is  opposed  by  the  insurance  department, 
which  suggests  that  in  its  stead  the  law  be 
amended  so  as  to  extend  the  time,  say  three 
years,  within  which  such  stocks  and  bonds 
must  be  sold.  Reports  recently  asked  show 
that  the  three  large  New  York  companies 
companies  which  are  affected  by  this  law, 
have,  since  the  investigation,  disposed  of  but 
38  percent  of  their  holdings  of  this  kind,  and 
still  possess,  between  them,  upwards  of  $80,- 
000,000  at  the  present  market  values.  Of 
these,  more  than  half  are  held  by  the 
Mutual  Life,  about  one- third  by  the  Equit- 
able, and  about  one-tenth  by  the  Metropoli- 
tan. The  companies  claim  both  that  the 
law  itself  is  unconstitutional,  and  that  if 
they  are  compelled  to  dispose  of  their  hold- 
ings before  the  close  of  the  present  year, 
great  sacrifices  in  values  must  be  made. 


Surety  and  Casualty  Items:    The  U.  S. 

treasury  departments  authorizes  the  accept- 
ance of  surety  bonds  in  the  following  limits : 

American  Bond $147,802 

American  Surety 606,533 

Empire  Stale  64,520 

Fidelity  &  Casualty 292,336 

Fidelity  &  Deposit 424,301 

Globe 56,333 

Illinois 30,626 

Maryland 212,575 

National  Surety 269  906 

Pacific  Surety 33  115 

Pacific  Coast  Casualty 60,034 

U.  S.  Fidelity  &  Guaranty  ....     291,397 
The  limit  is  one-tenth  of  capital  and  surplus. 
The  first  convention  of  the  managers  and 
general  agents  of  the   Fidelity    &  Casualty 
was  held  last  week. 

Title  Guarantee  &  Surety.— U.  S.  treasury 
disallowed  bills  receivable  and  advances  to 
contractors,  thereby  impairing  capital  about 
S16e5,000.  Pennsylvania  state  department, 
however,  found  a  net  surplus  of  $47,502. 
The  directors  of  this  Scranton  company 
have  voted  to  reduce  the  capital  from  one  to 
one-half  million,  and  then  to  restore  the 
capital  by  i.ssuing  a  half  million  new  stock 
at  par  to  present  stockholders. 


Texas  basis  schedules  make  a  volume  of 
450  pages. 
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London  Assurance  Corporation 

The  court  of  directors  of  the  London 
Assurance  Corporation  presents  a  balance 
sheet  trom  which  we  gather  these  totals 

Assets  $23,044,770 

LiTe^insurance  funds  ....    1^,473,275 

Fire,  etc.,  funds HO.^!-^ 

Premium  mcome     9  779  405 

LoSi^GS *^'        ' 

The  fire  assets  gained  nearly  $600,000; 
the  premiums  gained  about  $100,000  The 
fire  loss  ratio  was  only  some  4o  percent  but 
the  marine  loss  ratio  was  77  percent. 

Calculating  the  reinsurance  reserye  on  the 
American  basis,  the  net  ^urplus  is  some 
$4,100,000,  making  the  VohcylMer.  jm- 
plis  about  $6,341,000.  The  Umted  State 
branch,  which  is  doing  a  largely  mcre^^ed 
business,  has  $3,665,S13  assets  and  $1,1.)5,- 
079  net  surplus. 

The  Pacific  Coast  department,  under  the 
management  of  Messrs.  Parrish  and  Thorn- 
ton, wrote  an  increased  busmess  last  yeai 
($637,158)  with  only  40  percent  losses,  in- 
cluding the  Niagara,  a  total  of  fl-l^^;^-;^ 
premiums  were  written  by  this  department. 

Fires:  WatsonviUe,  Cal.,  packing  house  of 
M   N.  Lettunich  &  Co.,  seeming  attempt  to 
burn    by  firing  rubl.ish  next   to   building, 
nth      Fire  destroyed  two  barns  on  Brennan 
St,  belonging  to  J.  Grizich,  a  fruit  packer. 
Both  men  are  Austrians.      Tucson,  A    1., 
department  store  of  W.  F.  Kitts'  Sons,  total 
loss,   about  $85,000       I"«^™^J,  °"   I'^J^! 
Niagara,  Phoenix  Assurance,   t'^'.^OO   eacli 
Fireman's  Fund,  $3,000;  Sun,  Liv.  &  Lon 
&  Globe,  $3,000  each;  Royal,   Philadelphia 
Und  ,  Fire  Association,  Svea,  Scottish  Union, 
$2,000     each;    Agricultural,    Prov.  -  Wash, 
$1,000  each;  German- American  $l,oOO. 

Fires  •  Fortuna,  Cal. ,  12.  fire  broke  out  in  the 
Fortuna  bakery  and  destroyed  it.  On  14  in 
^  F  at  252  Dore  st  unoccupied  dwg  hied 
by  hicendiary.  Owned  by  Mrs.  P.  MoUet 
of  1311  Masonic  av. 

A  Philadelphia  dairyman  quenched  a 
house  fire  with  a  can  of  milk.  And  now 
the  health  board  is  inspecting  this  dairy  s 
mUk  in  search  of  an  undue  proportion  ot 
water. 

Coney  Island  Dreamland  rate  was  5^  per 
cent.     This  was  the  eleventh  fire. 


North  Coast  Fire  of  Seattle 

Capital  paid  up $  95,550 

Capital,  notes '^"'^_ 

$153,650 

Premiums,  net $  ^0,437 

Losses  paid ^^'^'^^ 

Assets,  including  notes ^^S'Sn 

Assets  not  admitted ^b^yw 

Admitted  assets $173,061 

Reinsurance  reserve |  42,498 

Net  surplus iiy'sos 

Policyholders'  surplus  ••;•••  J-Y'Ti^ 
Surplus  contributed  by  stockholders  $  13,580 
Increase  by  adjustment  in  book 

value  of  real  estate ^^f 

Paid  stockholders  ■■■-•■  '^  '^f. 
Agents  balances  charged  ofi"     ...        --,--» 

Total  disbursements $  »u,4U» 

Total  income,  less  contribution  to 
surplus  and  less  increase  in  book 

value  of  real  estate «       S 

Net  gain  in  year  .  .  .  •  • .  •  •  ■  'I  ^'^ 
Increase  in  unearned  premiums  .    .  $     J,6^o 

Net  loss  in  year -f    «';'*^ 

Combined  loss    and   expense  ratio,  100.5 

percent. 

Ratio  of  losses  to  earned  premiums  appears 

to  have  been  60  percent.  ,      xr  ^u 

This  is  not  a  good  showing  tor  the  North 
Coast  Fire.  

Personal   Mention 

Dr.  John  A.  Fowler,  for  forty-seven  years 
editor  of  the  American  Exchange  of  Phila- 
delphia, and  also  the  editor  of  a  great 
insurance  history,  is  dead. 

Recent  visitors  in  New  York  were  Arthur 
Brown,  Col.  AVm.  Macdonald,  F.  H.  Porter, 
Kenneth  Watson,  Alfred  Stillman. 

Manager  Irving  of  the  Phoenix  Assurance 
has  returned  from  an  extended  trip  through 
the  Northwest. 

President  Wm.  J.  Duttou  of  the  Fireman  s 
Fund  is  1st  vice  president  of  the  California 
Development  Board,  now  in  its  second  year. 
John  H.  Stevens,  general  agent  for  the 
yEtna  Life,  left  on  the  evening  of  May  2/ 
for  Boston,  via  New  Orleans  and  Washing- 
ton D.  C,  accompanied  by  Mrs.  Stevens. 
He 'will  of  course  visit  the  home  office  while 
East  Mr.  and  Mrs.  Stevens  will  also  visit 
their  old  home  in  Maine,  and  wiU  return  via 
the  Canadian  Pacific.     Much  of  the  success 
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of  this  Hartford  company  in  this  field  must 
be  credited  to  the  long  services  and  trust- 
worthy character  of  General  Agent  Stevens. 

Manager  Frank  J.  Devlin  has  taken  to 
the  woods  of  the  Sierras. 

President  Button  of  the  Fireman's  Fund 
has  returned  from  the  North. 

President  Whilden  of  the  New  Jersey 
Fire  is  on  the  Coast  with  an  offer  of  stock 
to  prospective  general  agents. 

General  Agent  Berdan  of  the  North  British 
&  Mercantile  is  visiting  the  Coast  agencies 
of  the  company.  He  will  leave  for  the 
North  next  week. 

President  Damon  of  the  Springfield 
F.  &M.  Ins.  Co.  has  been  making  his  first  visit 
to  San  Francisco  since  soon  after  the  fire.  He 
says  he  is  amazed  indeed  by  the  rebuilding, 
both  as  to  extent  and  character.  Mr. 
Damon  is  on  a  pleasure  trip,  as  he  felt 
the  need  of  a  pleasant  outing  such  as  the 
Pacific  Coast  best  affords.  He  returns  home 
via  Portland,  Seattle  and  Vancouver  and  the 
C.  P. 

Alfred  George  Dent,  secretary  and  general 
manager  of  the  Liverpool  &  London  &  Globe 
Insurance  Company,  is  visiting  San  Fran- 
cisco. This  is  his  first  visit  since  soon  after 
the  fire,  and  he  is  of  course  impressed  by 
the  extensive  reconstruction  of  the  city 
along  handsome  and  modern  hnes.  Mr. 
Dent  wiU  pass  on  the  plans  of  the  company's 
new  building  at  the  northeast  corner  of 
California  and  Leidesdorff  streets.  He  will 
return  home  via  Portland,  Seattle,  Van- 
couver and  Chicago. 

E.  C.  Morrison,  general  agent  of  the  iEtna, 
not  feehng  at  his  best,  had  a  doctor  thump 
his  chest,  and  make  every  other  test.  The 
learned  doctor  found  his  patient  perfectly 
sound;  but  as  he  too  little  ate  and  was 
losing  in  his  weight,  the  doctor  guessed  that 
a  little  rest  would  be  just  the  thing  to 
quickly  bring  back  the  flesh  and  appetite 
that  had  taken  flight.  Mr.  Morrison  is  now 
at  Lake  Tahoe,  and  may  catch  the  trained 
lake  trout,  the  only  one  in  the  lake,  which 
it  is  suspected  the  Southern  Pacific  Ry. 
placed  there  some  ten  years  ago. 

Other  personal  mention  in  the  Supplement. 

Colorado   National   Life  Absorbed   by  the 
Columbian   National 

Organized  in  1905  in  Denver,  and  with 
$14,000,000  in  force,  the  Colorado  National 
has  been   taken  over    by    the    Columbian 


National  of  Boston.  The  president  (Stearnes) 
and  vice  president  (Moffett)  of  the  former 
become  directors  of  the  latter. 


Pacific  Surety  Changes 

C.  H.  Crawford,  an  attorney  at  Los  An- 
geles who  represented  the  Pacific  Surety  Co. 
and  also  heavy  interests  in  the  Pacific 
Slopes  Securities  Co.,  has  been  elected  presi- 
dent of  the  Pacific  Surety,  succeeding  F.  B. 
Lloyd,  who  has  become  a  member  of  the 
firm  of  Lloyd,  Spengler  &  Lloyd,  general 
agents.  Vice  President  Redding  has  resigned 
to  become  manager  for  another  surety  com- 
pany. E.  Myron  Wolf,  ex-insurance  com- 
missioner,  continues  with  the  Pacific  as  vice 
president.  Chas.  E.  Linaker  is  secretary 
pro  tern. 

The  business  of  the  company  is  increas- 
ing, in  spite  of  the  internal  dissensions. 


Pratt   &    Grigsby    Out    of    the    Western 
States  Life 

The  Coast  Review  feels  itself  vindicated. 
The  stock  of  the  Western  States  Life  of  San 
Francisco  was  sold  at  an  enormous  cost  to 
the  stock-buyers  —  about  40  percent  —  by 
Pratt  &  Grigsby,  professional  promoters,  and 
their  salesmen.  We  showed  up  the  connec- 
tion of  these  men  with  the  Trinity  Finance 
Co.  of  New  York.  The  Coast  Review  was 
the  only  journal  which  criticised  these  men 
and  their  extravagant  promotion  costs. 

The  new  management  of  the  Western 
States  Life  were  dissatisfied  with  these  men 
and  their  contracts,  as  made  by  themselves. 
At  last  the  general  agency  contract,  after  a 
modification,  has  been  canceled.  Pratt  & 
Grigsby  retire.  H.  J.  Saunders,  an  exper- 
ienced life  man,  is  now  manager  of  agencies 
and  second  vice  president  of  the  company. 
There  is  no  longer  a  general  agency.  Man- 
ager Saunders  has  been  connected  with  the 
New  York  Life  for  fifteen  years,  and  is  well 
quaUfied  for  his  new  position  as  supervisor 
of  the  Western  States  Life  selling  force. 

A  Reminiscence  of  the  Mutual  Reserve 

From  a  letter  written  by  a  French  policy- 
holder of  the  defunct  Mutual  Reserve  it 
appears  that  his  investment  of  1884  francs 
in  premium  payments  will  net  him  a  few 
centimes  out  of  the  company's  reserve 
deposits  in  France,  when,  two  years  hence, 
the  receiver  finally  gets  through,  about  five 
years  after  his  appointment. 
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Failures  at  Lloyds 


Lloyds  Underwriter  Fails.— Arthur 
S  U  Heathcote,  an  underwriter  at 
Lloyd's,  London,  has  failed  andassigned 
for  the  benefit  of  his  creditors.  He 
owes  $150,000,  nearly  all  of  which  is 
due  claimants  under  insurance  po hcies. 
Yet  there  are  people  that  say  a  Lloyd  s 
fire  underwriter  never  fails.  Heath- 
cote's  $25,000  marine  deposit  at  Lloyd  s 
is  not  liable  for  a  cent  of  his  fire  loss 
debts. 

Another  Lloyds  Failure.— A.nthor\y 
R  T  Richards,  an  underwriter  at 
Lloyds,  London,  has  failed  for  $50,000. 
This  is  the  second  recent  failure. 


Idaho  Fire  Figures.  —  The  following 
figures  are  taken  from  the  Idaho  Re- 
port and  are  in  addition  to  those 
printed  heretofore  in  the  Coast  Review: 


Premiums 

$  1,290 

4,219 

1,065 

2,428 

1,138 

13,350 

607 

12,737 

1,170 

5,648 

5,541 

3,459 


Losses 
.  1,921 
6,732 
1,610 
4,308 
442 
7,667 

12,476 
1,811 
2,119 

25,807 
3,030 


Atlas  of  la.     . 
British  America 
Calumet       .    • 
Commonwealth,  N 
Dutchess     .    .    . 
Home  of  Utah   . 
International 

National  Union 

Northern,  N.  Y. 

North  Coast  .    . 

"Washington  Fire 

Western  Assur.  

Grand  totals.    .    .$1^11^52       $997,630 

This  is  nearly  90  percent  loss  ratio. 
Idaho  has  been  naughty  before.  Other 
figures  are  : 

Northwestern  Mutual    .  $32,524  $8,665 

Grange  Mutual  ....         342  .    .    • 

An  insurance  agent,  with  power  to 
waive  in  writing  printed  provisions  in 
the  policy,  has  authority  to  write  into 
such  policy  provisions  in  conflict  with 
such  printed  provisions.  —  Farmers' 
Nat.  Bank  v.  Delaware  Ins.  Co.  (0.)  834. 

A  year  ago  we  called  attention  to  the 
dangers  of  the  "dustless  dusters. ' '  At 
this  late  day  our  contemporaries  are 
beginning  to  take  notice. 


Phoenix  Mutual  Fire  of  Portland  In 

Trouble 

Oregon  State  Insurance  Commissioner  Applies  for  a 

Receivership  Because  of  Long  Unpaid  Fire  Losses 

The    Phoenix   Mutual    Fire    Ins.    Co.    of 
Portland  is   insolvent.     Complaints  having 
been  coming  in  plentifully,  to  the  effect  that 
the  little  company  was  not  paying  its  losses, 
the  Oregon  state  insurance  department  took 
notice.    The  state  examiner's  report  shows 
$3,400  unpaid  losses  and  |1,563  other  unpaid 
claims,  with    only  $60   in   the  treasury   to 
meet  these  bills.     There  are,  besides,  $5,431 
premiums  to  be  coUected,  if  it  is  now  possible 
to  collect  these  promises  or  any  part  of  them. 
The  unpaid  losses  include  $1,000  claim  on 
merchandise   in  Talent,   $1,000   on  general 
merchandise     in     Nehalem,    $1,000    on    a 
school-house  in  Lake  county,  and  $362  on  a 
laundry  in  Stayton.     It  is  very  likely  that 
not  a  cent  of  these  fire  loss  claims  will  ever 
be    paid.       The     insured    merchants     and 
school  trustees  and  others  looked  for  cheap 
insurance  —  and   they   found   it;    to  their 
sorrow.     There  are  others.     Next ! 

Life  Insurance  Notes 

On  page  635  we  print  a  table  of  lapse  and 
surrender  percentages,  compiled  from  the 
Connecticut  Ins.  Report.  Lapses  are  de- 
clining, surrenders  are  increasing. 

O.  L.  Van  Laningham  has  left  his  $75,000 
Kansas  City  house  long  enough  to  organize 
the  United  States  and  Mexico  Ins.  Co. 
The  Gulf  Coast  Life  Co.  is  the  latest. 
Grand  Fraternity  of  Philadelphia  is  de- 
nied admission  to  Michigan  because  it  re- 
fuses to  submit  to  an  examination. 

The  Inter  -  Mountain  Life  of  Salt  Lake 
is  beginning,  with  $100,000  capital  and 
$50,000  surplus.  Ex.  Gov.  Wm.  Spry  is 
president;  J.  O.  Carter,  manager;  Roy  M. 
Marsh,  agency  director. 

The  Pacific  Life  &  Casualty  Co.  has  been 
incorporated  at  Portland,  with  $250,000 
capital.  The  proposed  surplus  of  $25,000  is 
too  small. 


Oakland,  Cal.,  19.  Sunset  lumber  yard, 
Oak  and  Water  sts.  Fire  beneath  flooring. 
Unknown  origin.     Extinguished  m  time. 

The  St.  Louis  Fire  wiU  be  hquidated. 
Profits  promised  did  not  materialize. 
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Lincoln   Block  on   Market  in  San    Fran- 
cisco Threatened  by  Suspicious   Fire 

After  the  fire  department  received  an 
intimation  of  a  probable  fire,  a  blaze  broke 
out  in  the  8tock  of  the  Gluck  -  HazeU  Co.  on 
the  top  floor  of  the  Lincohi  building  on 
school  land  at  the  s.  e.  corner  of  Market 
and  Fifth  streets,  at  about  6:4o  a.  m.,  June 
18.  An  automatic  fire  alarm  gave  warning 
The  firemen  were  obliged  to  enter  through 
the  skylight  because  of  dense  smoke.  Aluch 
damage  was  done  by  water  to  the  stocks  of 
the  various  floors  and  stores.  One  of  the 
partners,  Isaac  Silberman  from  Austraha, 
had  told  the  fire  marshal  that  he  feared  a 
fire.     He  feared  Julius  Gluck. 


24  Years  California 


Life   Insurance    Investments    in  the  Pa- 
cific West 

Prudential  Ins.  Co.  of  America  —  Railway 
securities,  $.5,755,000;  Local  or  state  securi- 
ties, $248,900;  real  estate,  $624,100;  loans 
on  real  estate,  §219,000;  payments  in  excess 
of  premiums,  $5,235,000.  Investments  in 
California,  $2,105,400;  total  investments  in 
Pacific  West,  $6,847,000.  Investments  in 
railway  securities  include  the  amounts  in- 
vested in  securities  of  railroads  serving  the 
states  and  territories  of  the  Pacific  AVest. 
Since  these  figures  were  compiled  the  Pru- 
dential has  loaned  about  a  million  dollars  on 
real  estate  in  this  field. 

The  Travelers  Insurance  Companj-— Rail- 
way securities,  $950,000;  municipal,  state 
school  and  corporation  securities,  $900,000- 
real  estate,  $100,000;  loans  on  real  estate' 
$1,350,000;  total  investments  in  Pacific 
AVest,  $3,300,000. 

Minnesota  Mutual  Life  Insurance  Com- 
pany—Railway securities,  $50,000;  munici- 
pal and  other  securities,  $30,000;  total  $80  - 
000;  in  Washington  $20,000  and  in  Montana 
$60,000. 

Equitable  Life  Ins.  Co.  of  Iowa— None. 
In  order  to  make  investments  in  any  state 
this  company  must  secure  the  consent  of 
the  executive  council  of  Iowa.  That  con- 
sent has  been  obtained  for  Washington. 
Practically  aU  the  assets  of  the  company  are 
invested  in  real  estate  loans. 

Hartford  Life  Ins.  Co.  —  Inve.«ted  in  \ri- 
zona,  $43,110;  Cahfornia,  $2,1-50;  Washing- 
ton, $60,053;  Colorado,   $15, .337;  Montana 
$5,287;  Oregon,  $20,181. 


1887 


1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 

1897  , 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 


Prems. 
Received 
$     971,859 
1,752,696 
1,602,434 
1.526,453 
1,927,088 
1.638,876 
1,354,439 
1,113,840 
1,249,317 
1,418,739 
1.689,658 
1,789,140 
1,557,487 
1,938,123 
1,802,525 
1,692,599 
1,511,365 
1,502,518 
1,581,196 
1,628,982 
1,899,910 
1,868,861 
1,949,202 
2,180,142 


Marine  Business 

Ratio 
Losses 
Paid 
$      583,772 
955,239 
926,811 
1,109,431 


of  Losses 
to  Prems. 

60.1 

54.5 

57.8 

72.7 


736,735 

1,059,120 

808,792 

418,106 

887,761 

819,221 

1,375,911 

765,624 

818,261 

1,134,047 

978,308 

1,074,070 

1,034.522 

899,004 

1,463,939 

1,394,987 

1,289,183 

990,117 

1,362,194 

1,689,067 


38.2 

64.6 

59.7 

37.5 

71.1 

57.7 

81.4 

42.8 

52.5 

58.5 

54.3 

63.5 

68.4 

59.8 

92.5 

85.6 

67.8 

52.9 

70.0 

77.5 


Total    .    $39,147,459    $24,574,233       62.8 


Twenty-Five  Years  California 
Business 


Year         Premiums 

1886—  $  5,185,772  . 

1887—  5,595,315  . 

1888—  6,097,041 

1889—  6,160,736  . 

1890—  6,304,813  . 

1891—  6,669,998  . 

1892—  7,007,460  . 

1893—  6,782,158  . 

1894—  6,337,060  . 

1895—  4,704,584  . 

1896—  3,802,197 

1897—  4,756,669  . 

1898—  6,651,945  . 

1899—  5,612,697 

1900—  5,795,503  . 

1901—  7,669,882  . 

1902—  7,360,222 

1903—  8,292,803 

1904—  10,163,440 

1905—  10,283,242  . 

1906—  13,248,323 

1907—  16,571,293  . 

1908—  14,506,144 

1909—  15,104,194 

1910—  15,874,207 


Losses  Paid 
$  2,654,371  . 

2,108,262  . 

3,048,030  . 

2,573,250  . 

2,755,288  . 

2,408,156  . 

2,727,908  . 

2,668,721  . 

2,815,670  . 
2,850,672 
2,589,517  . 

2,619.417  . 
3,562,703  . 
2,923,999  . 
2,430,241  . 
2,394,541  . 
2,686,087  . 
4,360,921  . 
3,836,126  . 
3,871,404  . 
150,372,480  . 
6,626,599  .  , 
5,228,303  . 
5,757,915  . 
5,689,293  . 


The  hobble  skirt  seems  to  be  the  hobby.       Totals  $206,537,698        $231,559,874 


Fire 

Ratio 
.       51.2 
35.4 
50.0 
.      41.7 
.      43.7 
.      37.1 
.      38.9 
.      39.3 
.      44.4 
.      60.6 
68.1 
55.1 
53.5 
52.1 
42.7 
31.2 
36.7 
52.5 
37.7 
37.7 
1135.1 
40.0 
36.4 
38.1 
35.8 

112.1 
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Fire  Protection  Notes  ,      ,    ,                i.  -u^ 
nvio.^    Pal      has    five    additional     -Olympia.  -  Fire  schedules  must  be 

Oakland,  Cal.,   has    nve    au  filed  by  July  10-or  off  goes,  etc. 

^^p'  ^f.^^d'' Or" wiil    build  two  new     -The    Preferred    Accident    of    New 

2i"ryt?ck  engine  L         this  vear.  York  will  double  its  capital  to  $700,000. 

—111  fares  insurance,  to  hastening  ills  a 

Marine    and    Inland    Business    of  the     prey,  when    states   make    rates    and 

Unites  States  in  1910  liberty  and  profits  decay. 

Marine  Companies          Premiums  Losses       _Special  Agent  wanted   by   large  office, 

Amef*  Foreign  Marine.  .  .$  217.022  $  72.653      Central   California   district.     Must   have 

IttantcMuJl 3.004.748  902.6.34      experience.     Good  salary  and  prospects. 

Federal l.^«2.3.s3  650.550       ^^^^^^^    .' Confidential,"  this  office. 

British  &  Foreign  Marine  .  -  i.06i.o02  ^^.^^^     _^^^  ^^^  ^^  ^^^^^  casualty  Companies 

Sen^rlToTDresden'  !  !  .'  '.  :     27i:904  136.012     failed  to  make  money  last  year.      As  a 

indemnity  Mut.  Marine  Ltd. .     413.494  207  «4     ^^^^^^  ^^le  Underwriting  profit  was  but 

Mannheim.  Ltd 1.22M07  ^K.04b       ^  ^^^    ^^  ^^^  ^^^j^^  ^^  premium. 

Srlthne^itid.:  ".  '.  '.  '.  '.  '.  '.     135:441  124:763     _^j^g  ^^^^^^^  Uniou  Fire  of  Kansas 

ocean  Marine.  Ltd 239.285  1/9.420     ^.^^  .^  absorbing  the  St.  Louis  Fire  and 

Reliance  Marine.  Ltd 2oi,69.  ^^^-^^^     ^^^  Century  Fire,  and  will  enter  several 

Itamiard  Marine:Ltd. :  :  '.  '.     Wi^  397.146     Qoast  states,  probably  at  an  early  date. 

^:::^^.;:^^,i^^.    -S  SS     -Arthur  Brown  of  Edward  Brown  & 

union  Marine,  Ltd ^21 .552  587.243     g^^g  ^as  returned  f rom  New  York  with 

Yang-Tsze.  Ltd 318,375  165.150     ^^^  agcncy  of  the  Globe  Underwriters 

Total         $13,258,357  $6,495,727     ^^  j^jg  inside  pocket.      The  firm    will 

Fire  and  Marine  companies  represent  it  territory  co-terminous  with 

^tna «     676.000  $   386,631       ^^^  ^^^  ^^^  Ql^^e  &  RutgerS. 

Mliancp    Pa                                 ■         275,745  lo4,0)4 

Boston  '..'.:::::.••    1.574.216  846.583     _Field  Men's  Notes.  —  John  J.  Ham- 
British  America    ^9  ^72     ^^^^^  special  agent  for  the  Fireman's 

Citizens.  Mo '^^  •  •  -^     -^^^^   ^^^  ^jth  a  serious  mishap  while 

rohlmbtr  NT ■.  ■.      301.634  127,678     out  iA  the  couutry  on  growing  grain 

commercial  Union  Assur.  .      972.818  402.207     b^siness.    He  drovc  across  a  bridge  at 

Detroit  F.&M 20,465  2,658     ^^^^^^y  ^^le  Same  time  as  an  automobile 

Equitable  F.&M 23.6a4  16,.99      ^^^^^^^  ^      The  two    vehicles   just   grazed 

Fireman's  Fund      1.5^  .^88  9  0.9,^       ^^^^^^^^       ^^     ^^^^    ^^    ^.^^^_      ^^^^    ^^^   ^ 

H-'-tfo'-^)  Fire      541.^10  ^^^  ^^^       ^,^_^^^^^^^  ^^.^  ^^^^^^^  ^^.^^  ^^^^  ^^^              ^^^ 

fnTco  of  North  Ameri;a   :     2.735;il6  1.489.433      bridge  in  safety  and  ran  away.     The  buggy 

Teflerson  Fire        2-286  25,579      colhded  with  a  tree  and  Mr.  Hammond  was 

London  Assurance 538.133  316.417       thrown  out.     He  struck  the   g«>und  on  his 

Mechanics  &  Traders      ...             858  74      j^e^d  and  shoulder  and  wrenched  his  neck 

Michigan  Commercial    .  .  .          4.217  1.0S3       ^^_^       .^^^     r^j^^   automobilists  picked   him 

Old  Colony      61912  19.416            ^^^  ^^^,^..^^  ^^.^  ^  ^^^^^^^^  ^.^ere  medi- 

Providence-washington   .  .       /87.968  4w.d^b      ^i^  attendance  was   procured.     The  injured 

Q"^^'^     • i"97"829  '  57,042      young  specialis  now  recovering. 

5nva  Exchange'  ■':.::        lo:8'23  10,008          Qias.  K.  Thompson,  special  for  the  Fire- 

st  Paul  J  AM      ' 1-067.386  602.666      j^an' s  Fund  at  Portland,  is  in  San  Francisco. 

security.  Conn ^263          Robert  P.  Fabj,  special  for  the  Liverpool 

sunof  N.0 25.089  16.419      ^  ^^ndon  &  Globe  at  Seattle,  came  down 

Teutonia  of  N.  O i4.93o  _-.b-^      ^^  ^^^  ^^^^^  Summer  Resort  to  give  Depty 

Western  Assurance -^''-^^       IZl —      ^gg^  Manager  John  W.  Gunn  a  few  needed 

Total $12,349,962  $  6.572.404        ^^^^^^^  -^  ^^^^ 

All  Companies    ....  $25,608,319  $13,068,131          ^^^^^  field  men's  directory  on  page  90. 
Ratio  of  premiums  to  losses  is  51.0  percent. 
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—The  Coney  Island  fire  cost  the  Llovds  — Tha    M..r.;^u    -d  ■ 

of  Lon'on    $125,000.      Surplus -Iners  $48  7q7^Qr        ?^^"«"^^"ce    Co.   has 

were  heavily  hit  M8,797,990    assets,   of  which  the  net 

w    u-     /     ^.'  surplus  IS  $7,467,820.     It  does  a  rein 

-Washington  Mutual  Business  in  1910.  surancebusiness  and  writes  fire  madne 

Fol  owing  ,s  taken  from    the    Wash-  Hfe    and     accident     insuranc'e       The 

ington  Report :  premium  income  was  $41  657  932     Of 

Cascade  (failed)    .   .  .     $io'96r"      $14^.'  ^^-^  ^'^  '"""'  $24,233,981  was  for  fire 

Central  Mfrs %;852          ^'^'^^^  reinsurance.     This  is  the  largest  purely 

^"™ers 9  847            ^2  032  nl^    Premium    income  in  the    world. 

German  American  M.  .    .       1,573  600       V^^  "^^'^^"^  P^^^^iums  being  $8  645  103 

Indiana  Lumberm.  .   .   .     2,344  27     ^^  ^^^^al  fire  and  marine  income  in  the 

inland  Empire  Farmers  .       2,395  1,818  "SCal  year  was  $32,879,084       This  is  thp 

Lumberman  Indemni.  Ex.  160,444  84,451  largest    ever    reported     SO    far    as     WP 

Lumbermans ii,808  6  962  know.      But  these  are   Q-roJ      tS    T 

Lumberman's  Mut.       .           5502  90  ino- fl.o  «'      ^              •          ,?  °^^-      T)educt- 

LumberMut.    .  .  4728  0  «S      -^  ^^^    retrocessions."  the  net  prem- 

Michigan  Millers  .    .    .'    !    21  60!  Is'fS       IT'    Y^^    $26,078,312.    which    is     lesS 

Millers  Mut g.Veo  3  578      K,   "    ^^^    *°^^^    of    the    net     direct 

Millers  Nat 18,201  14  540     Rn/lltf'    reported    by    at    least    two 

Northwestern  Mutual  .   .241,517  iio'i55      ^ritisft  offices,  exclusive  of  their    life 

Ohio  Millers 13  273  20  IIP      '^^^^^ess,    which     we  include    in    the 

Penn.  Lumberm 4;i38                 9  848  ?,,    ""^     *°^r^^    P^    ^^^     ^unfch      Rein- 
Washington  Hardware  &  I.  12,356              4'48S  ^".ra"ce.     1  he  losses  paid  by  this  great 

,__  ^^^  reinsurer  were  $14,609,383  or  56  per 

$532,204        $308,361  ^f  ^  but  the  increase  in  reserve  was 
-Washington.-CommissionerSchivelv  Iqir^'ol       ^^n^niissions  were  $7,386,- 
in  his  annual  report,    just    received  ^  P^'"'^''^- 
mentions  the    withdrawal    of     these  —Waterproofs.  —  An  exchange  quotes 
among    other    companies :    American  ^"  adjuster  as  saying  that  waterproof 
i^ite  &  Acci.   of  Vancouver;  Cascade  ^ooas suflFer  more  from  water  damage 
Mutual  of  Seattle ;    Citizens    Fire    of  ^l  ^^^^  ^^an   do  ordinary  dry  goods 
Seattle;  Northwestern  Live  Stock  of  "his  is  doubtless  an  exaggeration-  but 
Seattle ;  Pioneer    Fire  Association  of  certainly  dirty  water,  and  salt  water 
Seattle ;  Pioneer  Fire  of  Tacoma ;  Se-  Possibly  more,  will    seriously  damage 
attle  Fire  of  Seattle ;  Washington  Fire  ^'othmg  and  dry  goods  of  any  kind 
of  Seattle  ;  Western  Accident  &  Health  "he  chief  damage  by  water  is  to  the 
o±  North  Yakima ;  Western  Preferred  ^alability  of  the  goods,  and  it  is  prob- 
Indemnityof  Seattle;  all  of  Washing-  ^^ly  just  as  easy  to  damage  "water- 
ton.    Also,  Austin  Fire  of  Texas ;  Com-  Proofs"  in  that  respect  as  the  other 
monwealth  Fire  of  Texas ;  Indiana  and  "^o^e  porous  goods.    The  term  "water- 
Ohio  Live  Stock;    Philadelphia    Life;  P^oof"  is  not  confined  to  rubber  goods 
Security  Life  of  Richmond,  Va.;  State  be  it  remembered.    Not  a  few  under- 
Life  of  Indiana;  Union  Guarantee  of  ^riters  and  adjusters  seem  to  forget 
Portland;  Western  Masons  Mutual  Life  ^"at  fire  and  smoke  and  water  damages 
Assn.  of  Los  Angeles.      Altogether  26  ^l^.  "^^  confined  to  the  serviceability 
companies  and  associations  have  with-  of  msured  merchandise;  but  also  extend 
drawn  from  Washington,   because  of  ^^  <^beir  appearance  and  salability.    An 
failure  or  dissatisfaction  with  condi-  obscure  rust  spot,  a  slight  discoloration 
tions.  since  the  date  of  the  previous  re-  ^  ^o^s  of  gloss,  a  wrinkling,  a  foreign 

the  policy  covers. 
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—  A.  C.  Thornton    has    resigned 
New  York  City  Fire 


^^Q     —Fire  losses  in  the  East  have  increased 
25  percent. 


-Fire  offices^are  to  be  asked  to  get     -A  very  "readable'' article  is  that  by 
into  line  as  to  single  agencies.  Manager  Cox  on  pages  628-629. 


—Marine.  —Reinsurance    of    marine 
risks  in  unauthorized  companies  is  still 
permitted  in  Washington. 
—In  several  states  and  territories  in 
the  Pacific  West  the  fire  companies  are 
losing  money  at  present  rates. 
—The  People's  National  increased  its 
surplus  $16,000  in   May.    It  is  repre- 
sented by  the  Bertheau  -  Watson  Com- 
pany. 

—Average  fire  underwriting  profit, 
when  there  are  no  big  conflagrations, 
is  not  more  than  4  cents  on  the  dollar 
of  premium. 

—So  -  called  inter  -  insurers  are  merely 
schemes  to  give  incompetent  men  jobs. 
The  members  and  the  loss  claimants 
will  foot  the  bills,  finally. 
—Bookkeeper  Wanted  -Large  insurance 
office.     Must  have   experience.      Good 
salary.     Give  full  particulars.     Address 
P.  O.  Box  2449,  San  Francisco. 
—Sane  Fourth.— Stockton  and  Oakland, 
through  their  councils,  have  voted  or- 
dinances which  prohibit   the  sale  and 
discharge  of  fireworks  at  any  time,  ex- 
cept authorized  public  displays.      The 
Board  of  Fire  Underwriters    of    the 
Pacific  is  entitled  to  the  credit. 


—Broker  Wins.  —  Thomas  Bannerman, 
in  the  insurance  brokerage  business  in 
San  Francisco,  was  a  worthy  member 
of  the  board  of  education,  appointed 
by  a  worthy  mayor.    The  next  mayor 
wanted  the  place  for  a  henchman  and 
he    removed    Mr.  B.   with  the     ax. 
Now  the  supreme  court  rules  that  such 
removal  was  invalid  and  the  salary  for 
the  unexpired  term  must  be  paid  Mr. 
Bannerman.      Other    insurance    men, 
likewise  "beheaded"  for  cause  unknown 
but  guessed,  will  now  bring  suits  for 
salaries  for  unexpired  terms. 


—A  life  policy  provision  that  premiums 
paid  shall  be  forfeited  on  the  policy 
becoming  void  is  unenforceable.— Met- 
ropolitan Life  Ins.  Co.  v.  Johnson  (Ind. 
App.)  785. 

—An  ^tna  Life  agent  at  Kansas  City, 
Mo  ,  is  suing  the  company  for  $5,000 
damages.  He  says  the  company  made 
false  representations  in  order  to  induce 
him  to  surrender  his  renewal  contract. 

—A  broker,  who  procured  the  inter- 
vention of  the  regular  agent  of  an  in- 
surance company,  held  not  the  agent 
of  the  company.  —  Enthoven  v.  Ameri- 
can Fidelity  Co.  of  Montpeher,  Vt. 
(Sup.)  805. 

—The  National  of  Hartford  has  rein- 
sured the  Columbia  Fire  of  Omaha, 
Neb.,  and  will  issue  the  Columbia  Fire 
Underwriters  policy.  This  is  the  com- 
pany referred  to  by  us  in  an  extra,  as 
being  bid  for. 

—The  State  Assurance  Co.  of  Liverpool 
has  $1,205,200  assets,  of  which  sum 
$350  000  is  paid-up  capital.  Premiums, 
$941  110  ;  losses,  $452,880.  This  com- 
pany is  prospering.  General  Agent 
Fores  represents  it  in  this  field. 

—A  San  Francisco  manager  has  just 
received  at  his  home  address  a  generous 
offer  from  the  Northwestern  Mutual 
Fire  Association  of  Seattle.     His  auto- 
mobile will  be  insured  at  once  "in  a 
department  paying  a  dividend   ot  25 
percent"    The  association,     to  get  an 
average  loss  ratio,  is  "anxious  to  have 
the  insurance  on  1,000  cars  as  soon  as 
possible."  The  manager  though  offered 
"a  special  allowance  of  10  percent     on 
his  rate,  the  insurance  to  take  effect 
at  his  convenience,  is  still  insuring  at 
the  old  capital-paid-up    stand.      ihis 
fiery  mutual  is  now  pushing  for  busi- 
ness everywhere. 
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San  Francisco  Items :  A  large  machinery 
concern   in  San  Francisco  lias  failed  for  a 
half    miUion.      Several    mercantile    failures 
are  expected,  the  banks  having  dechned  to 
'  'carry' '  them  over  to  better  times.    Business 
is  dull ;  the  present  labor  union  administra- 
tion does  not  enforce  the  law  requiring  the 
demoUtion  of  shacks;  five  months'  buildinc. 
permits  total  less  than  ten  millions;  there 
are  12,000  vacant  houses  and  stores.     The 
city  continues  in  the  grip  of  organized  labor, 
whiskey   and  vice;    and  thousands  of  men 
are  consequently  idle  and  in  distress,  unable 
to  pay  rent  and  denied  credit  in  store  and 
shop.     And    yet,    when   the    fair  buildings 
begin,  union  labor  wiU  try  to  get  $10  a  day. 
A  11-story  Class  A  building  is  being  erected 
at  the  n.    w.    corner   of  Montgomery   and 
Sutter  streets.     At  s.  e.  Sutter  and  Kearny 
a  steel-frame  hotel  is  being  erected,  to  cater 
to  the    army  and    navy   people.     Value   of 
buildings  erected  since  the  fire  totals  $184,- 
200,000.     Rates  on  dwellings  continue  to  be 
lowered   by  the    Board,   as    fire  protection 


increases.  The  work  on  the  salt  water  sys- 
tem^ progresses  slowly.  At  the  pumping 
station  four  men  are  at  w^ork  at  |4  a  day 
under  the  supervision  of  five  inspectors  at 
$165  a  month  who  know  naught  about  con- 
crete work:  so  we  hear.  The  city  hall 
muts  have  increased  the  tax  rate  to  $2.07 
per  $100;  formerly,  when  organized  labor 
was  not  in  pohtics,  the  rate  was  only  $1.07. 

The  Great  Eastern  Casualty  is  issuing  a 
policy  which  insures  at  the  beginning  the 
full  50  percent  accumulations  without  extra 
charge.  This  is  not  done  solely  in  competi- 
tition  and  is  therefore  suicidal.  The  average 
loss  and  expense  ratios  will  not  permit  such 
"generosity"  and  liberal  settlements  of 
claims  without  impairing  capital  or  necessi- 
tating rate  advances. 


Steps  are  being  taken  to  close  the  Phoenix 
Mutual  Fire  of  Portland,  a  mutual  associa- 
tion, because  it  is  hopelessly  insolvent. 
A.  E.  Nolan,  lawyer,  is  the  manager. 


The 


KNOWIV   IN  EVERY  HOME    ON  THE   COAST 

Best    Company    for    Agents 


to     Represent 


Issues  Ideal  Policies-Life,  Accident,  Health 

n  rite  us  at  the  Home  OMce,  Los  Angeles,  Cat. 


Or  at  Shreve  Building.  San  Francisco,  Qi 
=0<Z>0: 


The    Coast    Review 


NET  ASSETS,  (Jan.  i,  mi) 
NET  SURPLUS, 


Iipsurance  Conppang 

Of  America,  N,  Y. 


$9,025,889.00 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


3,386,879.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  J^i^io^  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 

LIMITED 


CHARLES  ALCOCK,  Manager 

CEO.  CHAPFCLI.,  Sua-Klanagsr 
LIVERPOOL,  ENGLAND 
OEPAKTMENT    OPK.CES^     Bos.„„    -w  ^^^^^^^^^^ 
Atlanta,  San  Francisco,  Montreal.     ^ 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


.     .-     y-^M         *    VI     n      Riirke    J.    K.     Urmston, 
SPECIAL   AGENTS:    Frank  M-    Gilcrest,  H.    R_Burke    J. 

J     B.   Walden,  D.  L.    Stewart,   C.   D.  Gabrielson, 

j'   H.   Banks,   F.  J.   Perry,  J.  T.  O'Brien. 
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Strong  Competitive  Measures 

_  The  Board  has  voted  for  strong  competi- 
tive measures  liereafter,  and  companies 
which  are  picking  out  "preferred"  business 
at  preferred  rates  must  expect  the  active 
competition  of  strong  companies  free  to 
meet  them  at  every  point. 

Washington     Departmental     Rulings    in 
Effect  June  8 

All  foreign  and  alien  companies  not  havino- 
heretofore  appointed  the  insurance  commis- 
sioner as  statutory  attorney  to  accept  service 
of  legal  proce^^s  will  be  required  to  do  so 
upon  the  taking  effect  of  the  new  code  June 
8.  Blanks  will  be  forwarded  by  the  depart- 
ment. No  fee  for  filing  such  appointment 
will  be  required,  except  by  newly  admitted 
companies. 

Companies  having  reinsurance  treaties 
with  unauthorized  alien  companies  will  be 
given  a  reasonable  time  in  which  to  adjust 
their  business  to  the  requirements  of  the 
new  law.  Reinsurance  is  not  allowed  in 
alien  companies,  except  marine  risks,  unless 
such  companies  have  in  this  country  a  de- 
posit m  the  amount  of  |200,000,  or  a  duly 
appointed  attorney-in-fact  to  accept  service 
of  legal  process. 

In  the  use  of  the  term  "standard  form  of  policy" 
the  law  does  not  mean  the  kind  of  paper,  qnantity 
of  paper  or  the  peculiar  form  or  si.e  of  piper  on 
which  the  contract  may  be  printed.  The  statute 
means  the  contract  itself,  or,  in  other  words  he 
terms  in  which  the  agreement  is  made  betwee  le 
assured  and  the  insurer.  ""eeu  me 

An  investigation  of  the  original  senate  bill  No  fi 
and  substitute  bill  No.  G.  on  file  with  the  secre.an  o 

of  fh;  ,   1? !'•  '"   ''^*'°"    '^'    "^^t  i»   the   eopj  ing 
of  the  bill  the  mistake  was  made  of  copying  both  tl  e 

fhu     n  f  f '^'"  ""''''  ''''  part  ordered'to  be  inserted 
nnl't  f ',"^^"  ambiguity  with  respect  to  the 

question  of  deposits  by  foreign  companies  The 
section  will  be  construed  as  falling  under  the  recip- 
rocal laws  of  the  state.  ^ 
Under  section  79  every  domestic  company  previ- 
ously licensed  to  transact  business  in  this  state  /s' 
allowed  to  write  all  kinds  of  business  granted  by  is 
charter  and  which  it  was  authorized  to  write  at  the 
tune  the  new  code  became  effective. 

Fires.— June  4,  Vancouver,  Wash.,  power 
plant   of   Portland    By.    Light   &    R    Co.  : 


insurance  loss  135,000.  Alameda,  Cal.,  old 
McCormick  house  at  n.  e.  corner  Union  and 
Alameda,  oth,  owned  by  Albert  H.  Rawitzer. 
ihis  is  the  fourth  fire  in  this  house  in  two 
years. 


March   Embezzlements 

Press  notices  and  dispatches,  as  coUated 
by  the  bonding  department  of  the  Fidelity 
and  Casualty  Company  of  New  York,  indi- 
cate for  the  month  of  March,  1911,  the  fol- 
lowing defalcations:  .tneioi 

Banks  and  Trust  Companies $493  975 

Beneficial  Associations  i^'n^c 

Public  Service '.'.'.'..'     538955 

General  Business 937 '793 

Insurance  Companies '         3'255 

Transportation  Companies    .  in^nn 

^'-^"— .■::::  483;965 

'^°'^' $2^486^7 

Fires.-May    29.     Ramona,   hotel,    Rose- 
ville,   $1.3,000  ins.     Started    in  kit(;h.     Fire 
department    handicapped  by    rotten    hose. 
Hotel  ^v^U  not   be  rebuilt.  -  San  Francisco 
entire  block  facing  east  line  Fillmore  street 
extending   back     150   feet,   destroyed    May 
29.     Known  as  Chutes  park  and  conces.sions. 
East  half  saved,  including  theater  and  most 
of  scemc  railway.     Place  just  reconstructed 
and  old  water  -  chute    removed.     Probably 
five   persons   in    lodging-house   burned   to 
death.     Property   loss  about   $100,000  with 
small    insurance.      Plate    glass    across    the 
street  broken  and  fronts  scorched;   but  here 
the   fire   department   did  good  work.     The 
Chutes  places  have  always  been  fire  -  traps 
and  the  board  rates  of  3  to  6  percent  per- 
haps too  low.     Such  an    amusement   place 
with  Its  forest  of  flimsy  studding,  its  otieil 
spaces.  Its  wiring,  illuminations,  restaurants 
saloons,   animal   quarters,   etc.,   should  not 
be  aUowed  in  the  midst  of  stores  and  dwell- 
ings;    for    it    is    thereby    a     conflagration 
breeder,  and    it   is   only  good  fortune  that 
prevented  a  fire    devouring    blocks,  at  the 
si^ectacular  blaze  of  last  week. 
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WASHINGTON— 

27  .  Aberdeen,  frsJiw  mill 
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Llv.A  IjOII.  <fc  Globe 

Queen  

Royal 

Connecticut  .... 
American  Central 


$10,000 

.  3,000 

10,000 

.  2.500 

1.473 


Total *  26,473 

Anacostes,  lumber    and   box 

plant  ,„_ 

Hartford ='*' 

Bremerton,  bldg  and  conts 


2S    Seattle,  dwg  and  conts 

Liv.&Lon.&  Globe.   •   •   •  ^^ 
London ^^ 

6  .  Seattle,  fr  dwgs 

Hartford »"" 

27  .  (.Ian.)  Spokane,  br  bldg 

Girard 

Williamsburg  City    .   ■   - 

Security 

Glens  Falls 

2  .  (Jan.)  Spokane,  fr  whrie 
Williamsburg  City  .  •  • 
Security 

25  .  Spokane,  fr  barber  shop 
Pennsylvania      


German-American 


750 


Bellingham.  fr  dwg 

North  British »/" 

Phoenix,  London oou 


26    Chehalis,  saw  mill 

Phoenix.  London  .  .   . 

Teutonia •   •   ■ 

New  York  Underwriters 

Colville,  saw  mill 

Ins.  Co.  North  America 


•1,500 
1.000 
1.500 


1,850 


Edincott,  gram 

Fireman's  Fund oo» 


31 


(Jan.)  Everett,  bldg 
London  &  Lancashire 


.500 


20 


27 


Spokane,  stk  clothing  _ 

Law  Union  &  Rock   ....  tM 

Nr.  Spokane,  dwg  and  conts 
Atlas-Manchester   ....  1,100 


Spokane,  nidse 
Phoenix,  Hartford 

Spokane,  fr  bldg 
German  Alliance    . 


15  .  Portland,  stk  clothing 

St.  Paul 50^ 

Atlas      •       •    '^oO 

London  &  Lancashire  .   .  1.400 

Royal    .   .  1,7dO 

Li V.  &  Lon,  &  Globe  .   .   .1,266 
1    Portland,  printing  office 
New  York  Underwriters 
Niagara 

11  .  Pcrtland,  stk 

Ins.  Co.  North  America 

22  .  Portland,  furni  and  stk 
German  Alliance    .   .   . 

23  .  Portland,  dwg 
Niagara 

500       26  .  Portland,  fr  dwg 

(ilens  Falls 

Williamsburg  City    .   . 

Pendleton,  dwg 

Queen  

Commercial  Union    .   . 
Talent,  bldg  and  stk 
German-American     .   . 

Losses  under  $500  .   . 

Other  losses I    '"   . 


551 
413 
551 
551 


648 
64S 


1,500 


700 
1,250 


2.100 


1,000 


700 


500 
1,000 


1,.500 
900 


5.200 

3,650 


2.500 


S57,296 


.  Spokane,  stk  groceries 
Queen      


750 


Hunters,  dwg  and  conts 
London  &  Lancashire  .   .1,000 

Junction  City,  saw  mill  and 
machy  „  ,.„ 

North  British 2.456 

Atlas 2,500 

London ^-I^i 

Niagara  ....  ■   ■•  f -^-^^ 

Commercial  Union  .  l,^oo 

Hartford     ..■■•.■■   -I'^l 
London  &  Lancashire  .   .  2.oOO 

.   .  Lewis  CO.,  fr  saw  mill 

Liv.  &  Lon.  &  Globe  .   .   .  2,250 

15  .  (Jan.)  Mcintosh,  fr  bldg  and 

conts  ,  ,  „.. 

Liv.  &  Lon.  &  Globe  .   .   .  1.202 

25  .  Mesa,  fr  store  and  conts 

Hartford o.ouo 

9    Mt.  Vernon,  saw  mill  and  box 
factory  . 

Ins.  Co.  North  America   .  1,000 

Queen 1-000 

Royal 500 

Meadow  Lake,  fr  dwg 

"  Phoenix,  Hartford    . 

4    Puget  Sound,  steamer 

■  Liv.  &  Lon.  &  Globe  . 

Fireman's  Fund  .  .   . 

4  .  Seattle,  br  bldg  and  conts 

Liv.  &  Lon.  &  Globe    .   .15,066 

London :^-000 

Teutonia     . --^ 

Phoenix,  London  ....  ■>,^m 
American  Central  ....  2,500 

Connecticut oiy 

New  Zealand LOOO 

German  Alliance    ••••,-,  ^00 

Pelican  •••••■•■  7'7m 
Phoenix,  Hartford  .  .  .1.700 
N  Y'.  Underwriters   .   .   .  •i.'^oo 

Home  of  Utah 2.500 

St.  Paul 2,500 

Western 


7.Tekoa,dwg 

London  &  Lancashire      .   .  600 
Tacoma,  fr  dwgs  and  conts 
Phoenix,  Hartford    .   .   .  1,»<J0 

27  .  Wenatchee.genlfire 

London  &  Lancashire  .   .     500 
Phoenix,  Hartford     .   .   .  I,o00 

St.  Paul I.IOO 

Palatine '^ 

London '^00 

Liv.  &  Lon.  &  Glolje  .         2,200 
31    (Jan.)  Wenatchee,  stk 
London  &  Lancashire 
.  Whitman  CO.,  dwg 
Fireman's  Fund  .... 
9  .  Winlock.  dwg  and  conts 

Royal 1-000 

,  N.  Yakima,  mdse 

Fireman's  Fund l.^W 

Queen •^•'^l* 

German  Alliance    •   •   ■   •     ^00 
Atlas-Manchester    .   .    .     1,000 

Agricultural ^00 

New  Zealand l-.ooo 

Losses  under  $500  .  .  $  30.007 
Other  losses  ....  $  46,000 
Total  Washington  .   $229,628 


IS 


$3,750 

.  1,000 
.  900 
•      910 


752 


1,000 


600 


581 


522 
750 


700 


10 


1,000 


2.500 
,  2,500 


1,000 


Total *  42,785 


OREGON— 

30  .  (Jan.)  Falls   City 

London  <&  Lancashire    .  $1,200 
3  .  Lebanon,  bldg  and  conts 
American  Central  .       .   .  1,000 
Liv.A  Lon.  &  Globe  .   .   .1.300 

6  .  Ontario,  garage 

Ins.  Co.  North  America 

Queen   

Portland,  lumber  plant 

Agricultural 1.^00 

Globe  &  Rutgers     .   .       .1.000 

Royal      ■   •   ■   ■ V^m 

Fireman's  Fund i.^V" 

2    Portland,  br  bldg  and  cents 
Commercial  Union,  N.  \ 
German-American      .   . 
Liv.  &  Lon.  &  Globe  .   . 


28, 


bldg   and 


1,500 
.     713 


750 

2.500 

900 


Total  Oregon 

MONTANA— 
2  .  Butte,  church  bldg 

Orient 

Bridger,  mining  plant 
Royal    ....  •  ;    ■ 

Ins.  Co.  North  America 
American  Central  .   .   . 
8    Billings,  fr  dwg  and  conts 

St.  Paul 

17  .  Deer  Lodge,  fr  dwg 

Commercial  Union    .   .   .   .  buu 
22  .  Great  Falls,  fr  dwg  and  conts 

Citizens 

27  .  Glasgow,  fr  bldg 

North  British 

Hartford 

.  Livingston,  dwg 
Ins.  Co.  North  America 
2  .  Shelby,  saloon 

Fireman's  Fund     •   •   •   •   •  °ow 
Phoenix,  London  .  .   .   .1,000 

Hartford LOOO 

.  Telon  CO.,  sheep  shed 
Ins.  Co.  North  America  .  1,2/5 
.   .Windham,  mdse 

Fireman  s  iund ■'.'W 

Losses  under  $500      .    $  6,157 

Other  losses  ....  ,»  4,000 

Total  Montana  .   .   .  J  2/.3V/ 

IDAHO— 

2  .  Coeur  d'Alene,  stk  genl  mdse 

Mercantile ^o? 

Canyon  CO.,  dwg  and  conts 

London L^OO 

Niagara i-*'"" 

Jerome,  bunk  house 

Ins.  Co.  North  America  .   .  625 

Lincoln  CO.,  fr  dwg  and  barn 

Hartford 500 

23  .  Spaulding.  stk  genl  mdse 

American  Central  ....  l.^ou 

Mercantile .,  g^i* 

St.  Paul 

N.  Y.  Underwriters 
Thornton,  fr  bldg  and  conts 
■   ■  Liv.  &  Lon.  <t  Globe 
Losses  under  $500 
Other  losses  .   .     . 
Total  Idaho  .     . 


11 


20 


1,250 
3,000 


.  1,500 
$  1,676 
\    4,000 

$  17,838 
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UTAH— 

1  .  Bountiful,  stk 

North  British $   833 

Hartford 1,666 

.   .  Green  River,  cents  dwg 

Hartford 1,000 

Losses  under  $500  .   .    |  2,346 

Total  Utah $  5,845 

COLORADO— 

21  .  (Jan.)  Central  City,  mdse 

Fireman's  Fund  ....  $1,383 
18  .  Cripple  Creek,  stk 

London  &  Lancashire  .  .  500 
9  .  Denver,  restaurant 

Teutonia 878 

10  .  Grand  Junction,  bldg 

Orient 75O 

Losses  under  $500    .   .  $  4,485 

Total  Colorado  ....  $7,996 

ARIZONA— 

.   .  Globe,  br  bldg  and  conts 

New  Zealand $1,000 

Ins.  Co.  North  America  .     500 

20  .  Globe,  dwg 

Philadelphia    Undeiw'rs  1,000 

.  .  Jerome,  dwg 

Ins.  Co.  North-America  .      648 

9  .  Lowell,  bldg  and  Idg  house 

Ii9ndon 1,500 

Niagara 500 

21    Tucson,  adobe  dwg 

Security     770 

11  .  Williams,   bottling    wks  and 
stock  wine 

Citizens      500 

Liv.  &  Lon.  &  Globe     .   .   .500 

Losses  under  $500    .  $    2  792 

Other  losses   ...     .  $   2,000 

Total  Arizona     .   .    .§11,710 

NEVADA— 

16  .  Carson  City,  dwg  and  conts 

^lagara $500 

Royal 2,297 

.   .  Ely,  fr  bldg 

Liv.  &  Lon.  &  Globe  ...    500 

26  .  Reno,  bldg 

Philadelphia  Undeiwr's  .    500 
.   .  Reno,  fr  dwg 

Protector  Underwriters  .  1,.500 
Losses 'under  $500      .^..^iSl 

Other  losses $  2,000 

Total  Nevada  ...     .  $  s,S81 
WYOMING— 

27  .  Basin,  fr  dwg 

North  British  ....         $  .500 
25  .  Sheridan,  dwg  and  conts 

London  .fe  Lancashire        1  '^00 

Fireman's  Fund  ...       .     "537 

Losses  under  $.500  ...  $     69 

Total  Wyoming     .   .   .  $2,306 

NEW  MEXICO- 

.  (Jan.!    Hillsboro,  dwgs   and 
conts 
Fireman's  Fund    ....  $2,629 
13  .  Raton,  bldg  and  conts 

London  &  Lancashire  .  .  1,500 
Losses  under  $.500  .  .  $2,383 
Total  New  Mexico  .   .  $  6,512 


BRITISH  COLUMBIA- 

.  Ladysmith,  furni  and  fix 

Connecticut $S50 

23  .  (Jan.)  Vancouver,  stk 

Hartford 535 

19  .  Vancouver,  fr  dwg 

St.  Paul 1,100 

Losses  under  $500  ...  $   459 
Total  British  Columbia  .  $2,945 
HAWAIIAN  ISLANDS- 
21  .  (.Fan.)  Honolulu,  bldg 

Orient 1,000 

Losses  under  $,500  ...  $      27 
Total  Hawaiian  Islands   .    $1,027 
LOWER  CALIFORNIA— 
16  .  Ensenada,  fr  dwg  and  conts 

Palatine $2,000 

Commercial  Union    .  .   .  5,000 

Total  Lower  California    $7,000 
Total  Outside  Territory  $386,381 
CALIFORNIA- 
IS  .  Amador  City,  fr  dwg  and  conts 

Liv.&  Lon.  &  Globe   .   .   .  $800 

12  .  Anaheim,  hay  in  whse 

London  &  Lancashire  .   .  3,500 

20  .  Berkeley,  dwg 

Royal 1,200 

8.  West  Berkeley,    fr   bldg  and 
conts 
Home.  N.  Y 1,322 

17  .  Clarksburg,  dwg  and  conts 
Royal 850 

3  .  Corcoran,  fr  dwg 

Pennsylvania I.OOO 

16  .  Coachella.  stk 

North  British 1,000 

German-American    .   .   .   .'950 

15  .  Coleman,  dwg  and  conts 

Fireman's  Fund  .   .       .   .  2,500 

12  .  El  Centro,  whse  and  conts 
Commercial  Union    .   .   .  6,149 

.   .  Eureka,  stk 

German  Alliance 500 

21  .  Fresno,  br  bldg 

Philadelphia  Underwr's    .  547 

.   .  Fair  Oaks,  fr  dwg  and  hhld 
furni 
Ins.  Co.  North  America  .  1.000 
Li  v.  &  Lon.  &  Globe  .   .   .  8,000 

20  .  Kern  co.,  oil  well  plant 

Commercial  Union    .   .   .  2.850 

Palatine '950 

Home,  N.  Y.         .....   .  670 

3  .  Kern  co.,  dwg  and  conts 
Firemen's  Fund 4,500 

22  .  Los  Angeles,  stk 

German-American    .       .   .  700 

14  .  Los  Angeles,  fr  dwg 

German  Alliance 995 

.   .  Los  Angeles,  stk  and  machy 
Atlas     1,400 

5  .  Los  Angeles,  dwg 

Philadelphia  Underwr's    .  500 


16  .  Los  Angeles,  bldg  and  conts 
Fireman's  Fund  .   .  4  roo 

Palatine 3  500 

Commercial  Union  .  .  131050 
Liv.  ALon.ifeGlobe  .  .  5  ooo 
Ins.  Co.  North  America  .  3000 
German  Alliance  .  .  I'oro 
German-American  .  '  '  4",55o 
Pennsylvania   .   .  '   '  i 'non 

North  British.   .  "   '  o^^^ 

g"een :   -g-o^o 

Royal 2,500 

London  &  Lancashire  8500 
Concordia  .   .   .  '700 

Alliance      ;  ;  2.,soo 

Svea 2  ''50 

Home  of  Utah  .   .  I'opo 

Western ;  ^'ooo 

Law  Union  &  Rock    .         3  750 

Girard '  1  boo 

Phoenix,  Hartford  .  ']2Va5 
Agricultural     .  .   .  'qoo 

Commercial  Union, N.Vi  2  600 

Gobe*  Rutgers '500 

Glens  Falls    ....  s.Sl 

Williamsburg  City       "   '     851 

Atlas 3,500 

Phoenix.  London  '.  '  '  '  4*000 
American  Central  .  s'.^iOO 

Teutonia, ;   ■2:000 

New  Zealand    ....         2  500 

London •    •   ■  ^''^^^ 

Niagara  .  .  .  .  '.  '.  '.  '  '  s'o'oo 
Protector  Underwriters  10  800 

Hartford     2.000 

^f-.P«fl 2.900 

Orient 2,625 

Total $129,089 

17  .  Los  Angeles,  fr  dwg  and  conts 

American  Central  ....  500 
24    Los  Gatos.  dwg  and  bam 

Q"een      §50 

11  .  Monarch,  oil  well 

Globe  &  Rutgers 2,000 

11  .  Mill  Valley,  dwg 

Royal 5000 

26  .  Oakland,  bldg  and  stk  boots 
and  shoes 

Hartford     ....  f;  383 

London '.   ;  3;s75 

ft'^s     •   •   •   ■ 1,500 

Liv.  &  Lon.  &  Globe    .         500 
Globe  &  Rutgers      .  1  8^3 

Niagara fi;ooo 

Total $20,081 

23  .  Pelermo,  fr  dwg  and  conts 

North  British  ...  800 

Hartford 1,500 

.    .  Redwood  City,  frdwg 

Phoenix,  Hartford  .  .  .  12,000 
26  .  Redding,  fr  dwgs 

Phoenix,  Hartford    .   .   .      .500 

14  .  Roseville    hhld  furni 

Phoenix,  London .500 

Citizens [  895 

15  .  Red  Bluff,  fr  dwg  and  conts 
''^t.  Paul 1,200 

28  .  Richvale.  bldg  and  conts 

German-American     ....  800 

16  .  Sawtelle,  fr  bldg  and  conts 

Citizens 1,500 

Hartford [  7.208 

26  .  Shasta  co..  hhld  furni 

New  York  Underwriters  .  500 
5  .  Sacramento,  fr  dwg  and  conts 

Pelican 1  000 

Home.  N.  Y.     .   .  '613 

Glens  Falls    ....''         gg'o 
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•2")  .  San  Mateo,  dwg  and  conts 

Fire  Association 1'''00 

PliiladelphiaUnderwr's  .  1,0(10 

London }.'™ 

Niagara •^•■*'^ 

U  .  San  Rernardino,  frdwg 

North  British l-J-^ 

10  .  San  Dii'fto  _  . 

German  of  Pitthlnirg    .   .   .4(4 

23  .  Solano  CO,  dwg 

Svea      l'*""" 

8  .  Santa  Clara  CO.,  hay 

Agricultural '.-'OO 

.  Salinas,  fruit  packing  Pl^'it 
German-American    .   .   .  l.ooo 


Tuolumne,  conts  dwg 

Liv  &  Lon.  A(;iobe     .    .   .  5.X) 

li; .  Visalia,  fr  bldg 

German-American    ....  ''"0 

it  .  Walnut  Creek,  stk 

German-American    ....  500 

24  .  VVaterville,  fr  bldgs 

New  Zealand ^^^ 

Losses  under  $500  .   .  $  30.747 
Other  losses $  60,000 

Total  California.  S.  F.  ex.  $335,43.1 

SAN  FRANCISCO— 
1  .  Frame  dwelling 

Hartford »  ''00 


15  .  Frame  dwelling 

Home,  N.  Y •'>24 

24  .  Frame  dwelling 

Home,  N.  Y "00 

17    Frame  saloon,  bldg  and  dwg 
Northern 3,000 

2  .  Household  furniture 

Queen ''00 

Losses  under  $500  .  .  $  S,857 
Total  San  Francisco  $  14,381 
Total  California  .  .  $349,810 
Totiil  Pacific  Coast  .  $736,197 


An  Invasion  of  France  by  Small  Foreign 
Companies 

With  less  money  than   good  intentions  they  very 
much  risk  to  have  their  wings  burned. 

Under  the   above  caption   our  French  exchange 
L'Argus  says: 

For  some  time  past  we  have  experienced  a  veri- 
table invasion  of    small    English    fire   companies. 
They  are  of  but  recent  creation,  a   few  years  at  the 
utmost,  and  have  opened   branches  in  Paris,  some 
other  centers  of   France  and  in  certain  ports.      Of 
an  active  disposition  they   bestir  themselves,  being 
endowed  with  that  enterprising  spirit  which  is  not 
the  least  quality  of  the  English  character.     Born 
yesterday  on  a   soil  where  there  is  not  much  to 
glean  any  more  for   these  newcomers,    they  take 
advantage    of  the  facilities  afforded  by   the    legal 
status  of  their  own  country  to  establish  themselves, 
but,  though  the  roots  are  in  Great  Britain,  it  is  the 
Coiltinent  where  they  are  trying  hard  to  extend  the 
branches  of  their  trees. 

This  is  their  privilege  and  they  cannot  be  blamed 
to  look  for  business  where  they  are  likely  to  find 
some.  An  old  saying  is  to  the  effect  that  the  sun 
shines  for  everyone  in  this  world  and  we,  who  have 
so  often  counseled  our  companies  to  step  beyond 
the  national  border  in  order  to  expand  under  other 
skies  the  blessings  of  French  insurance,  will  not  re- 
proach others  who  are  trying  to  do  what  we  would 
like  to  see  our   companies  accomplish  on  a  greater 

After  saying  this  we  feel  considerably  more  at 
ease  in  having  paid  homage  to  the  initiative  of  these 
young  English  companies  and  need  not  indulge 
in  reflections  upon  the  fragility  of  the  foundations 
on  which  several  of  them  repose,  and  also  upon  the 
discredit  they  may  bring  upon  insurance  in  gen- 
eral. ,, 

The  lengthy  article  from  which  we  quote  dwells 
on  the  insufficiency  of  the  funds  backing  these 
companies  to  cope  with  the  situation  because  of  the 
heavy  expenses  confronting  them  for  a  long  time  to 
come,   eating  up  all  and  leaving  nothing  for  the 


payment  of  incurred  losses.  Besides,  none  but  the 
poorest  risks  are  open  to  them,  such  as  are  refused 
by  the  other  companies,  and  ruin  is  their  fate  and 
also  of  many  of  those  insured  by  them. 

The  article  concludes  by  saying  that  some  of 
these  small  companies  have  already  disappeared 
with  others  to  follow  suit,  and  gives  the  advice  to 
companies  wishing  to  enter  France  to  arrive  with 
the  necessary  baggage — that  is  money. 


California   Bank  Clearings  in  April 

San  Francisco $206,220,532 

Los  Angeles 79,430,822 

Oakland 13,945,418 

Sacramento 6,541,790 

San  Diego 6,980,497 

Fresno  2,979,801 

Stockton      3,117,538 

San  Jose 2,185,961 

Pasadena    ^,083,606 


Harry  H.  Smith,  fire  manager,  with  the  aid  of  a 
half-tone  manager,  has  evolved  a  new  picture  for 
the  Law  Union  &  Rock  policies  and  announce- 
ments. How  do  you  like  it,  as  you  find  it  on  page 
8  of  this  issue  ? 

The  new  anti-discrimination  law  of  Missouri 
has  resulted  in  the  extension  of  coinsurance  to 
dwellings.  On  brick  dwellings  in  St.  Louis  the 
term  rate  is  40  cents  for  three  years  and  60  cents 
for  five  years.  With  80  percent  coinsurance 
the  rate  is'lS  cts.  for  one  year.  30  cts.  for  three 
years  and  45  for  five. 

Fire  in  a  modern  building  recently  cost  the 
owners  $100,000  because  they  failed  to  protect  the 
steel  trusses  which  carried  the  upper  floors.  These 
unprotected  trusses  were  in  an  attic  filled  with  rub- 
bish of  all  sorts,  in  the  midst  of  which  was  an 
unprotected  range  pipe  from  the  kitchen.  There- 
by too,  their  insurance  rate  was  doubled.  Such 
indifference  seems  criminal  as  well  as  incredible. 
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COAST    FIRE    LOSSES 
March.  1911 

WASHIXGTOX- 

31  .  Aberdeen,  dwg 

Queen jgOO 

20  .  Anacortes,  fr  saw  mill 

Liv.  cV:  Loii.  &.  Globe     ...  975 

•1  .  Bryn  Manor,  fr  saw  mill 
Liv.  tt  Lon.  <S:  Globe  .   .     2  500 

Palatine 625 

Commercial  Union    .    '   '     625 

••is  .  Be'lingham.  fr  bldg  and  conf< 

American  Central  .   .   .   .  i  ocio 

Teiitonia     .   .  5qq 

Orient ;  ;  :  ;   500 

4  .  >"rChinaulkun.dwgand cents 

Qneen j^  200 

29  .  Everett,  fr  dwg  and  conts  ' 
American  Central  .   .         9  ooo 

Pennsylvania I'ooo 

18  .  Everett,  shingle  mill 

Svea ,^4 

London  .   .  '  gjp 

Xiagara '..'.:  b4A 

L  nion,  London 550 

12  .  Etonville,  dwg  and  conts 

London  A  Lancashire  500 

Fireman's  Fund  .   .   .   .   .   .  800 

4  .  E:lensburg.  fr  dwg  and  cents 
German  Alliance    ...        ,500 
Fireman's  Fund  .....  i,.soo 

2S  .  Green  Lake,  fr  bldg 

German-American     .   .   .  i,000 
27  .  Lyman,  fr  bldg 

Liv.  Lt  Lon.  &  Glebe  .  .  .  1,700 
1  .  Mabton,  frbldg 

-^"iance 639 

3  .  Mead,  br  and  fr  store  bldg 
Ins.  Co.  North  America   .  1,000 

Hartford     x.qoo 

New  \ork  L  uderwriters    3  iK)' 
Teutonia     ...  1  117 

L9ndon ;   ;  ;  j  jgg 

Niagara 9j3 

Total $10,858 

.    .  Newport,  bldg 

Fireman's  Fund 800 

19  .  Puget  .'^ound,  steamer 

New  Zealand 2,000 

26  .  Raymond,  dwgs 

Queen 1  2oo 

.  .  Renton.  bldg  and  conts 

Fireman's  Fund     750 

31  .  Snohomish  co,  dwg  and  conts 

Royal   •   ^       1,800 

17  .  Stevens  co,  dwg  and  cents 

Fireman's  Fund     928 

23  .  (Feb)  Silver  Beach,  fr  dwg 

North  British 691 

1  .  Seattle,  fr  dwg  and  conts 
North  British   .       .  661 

Phoenix.  Hartford        .   .  8,300 

Pennsylvania '800 

31    Seattle,  fr  bldg  and  conts 

Girard S^O 

Agricultural  .......  i  622 

.  Seattle,  hhld  furni 
Phoenix,  Hartford    ....  500 

1  .  Seattle,  automobile 

Commercial  Union    ....  775 

11  .  Seattle,  stk 

Ins.  Co.  North  America  .  1,153 


:^  .  (Feb)  Seattle,  conts  dwg 

Niagara      595 

Fireman's  Fund     .....'  799 
2  .  Spokane,  fr  dwg 

New  Zealand 3^000 

18  .  Spokane,  stk  groceries 

Alliance  . 2,000 

British  America  .   .   .         '^'•'OO 

St.  Paul J  o]s 

American  Central  ..'.'.  l|oOO 
.   .  Spokane,  conts  dwg 

t'irard        6.50 

.   .  Spokane,  dwg 

\\'estern jo^e 

n  .  Toppenish,  fr  dwg  and  conts 

Hartford 1,S'9 

1"  .  Tacoma,  bdghouse 

London ]  9(0 

Commercial  Union    .   .   .    '971 
Atla.s- Manchester  ....     855 
30  .  Tacoma,  fr  dwg  and  cents 

Mercantile 500 

30  .  Tacoma,  paints,  etc  in  br  bldg 
Commercial  Union    .   .  .  1,400 
•29  .  Tacoma,  planing  mill 

Q"een 3.300 

20  .  Winlock,  gen'l  fire 

^''a^ara 500 

London 2.OO8 

Hartford     j.oOO 

Ins.  Co.  North  America  .  1.3.50 

Royal 1  500 

Connecticut  ..."     I'ooo 
Phoenix.  London  .       '.    '  1  joo 
Liv.  &  Lon.  &  Globe  .   .   .  1..500 
27  .  Walla  Walla,  hhld  furni 

Svea 600 

•   •  "7-; — ,  steamer 

Union.  London 2.-100 

Losses  under  1500  .  .  $  21.576 

Other  losses    ....  $  25,000 

Total  Washington     .  $134,115 

OREGON— 

.   .  Brogiui.  fr  bidgs  and  conts 
Hartford 13,200 

22  .  Jackson  ce,  fr  dwg 

St.  Paul      .500 

American  Central  ...       '  500 

10  .  Medford.  stk 

German  Alliance    ....  l.OOO 

21    Newberg,  condensed  milk 
plant 
Queen 2,000 

5.  Portland,  printing  plant 
Commercial  Union    .  .         3 

Palatine o  79 

Connecticut  ...  '   '  I'SQ 

^,^ea :    '700 

German-American     .   .        929 
1  .  Portland,  saw  mill 

Phoenix,  London  .  .  1  500 
German-.\merican  .  .  3)295 
New  York  Underwriters  l!.50O 
Teutonia     ....  1  ooo 

Fireman's  Fund  .  .  .  '.  '.  3I325 
.   .  Portland,  frdwg 

German  Alliance 500 

1  .  Portland,  dwg 

London  ct  Lancashire  .  .  1,000 
11  .  (Feb)  Portland,  bldgs,  machy 
and  stk 

Hartford 2,500 

16  .  Ponland,  whse 

Koyal 2.500 


28.  (Feb)  Portland,  saw  mill 

0"ent 3000 

30  .  Portland,  bldg 

London  &  Lancashire  ...  560 

•  .  Pilot  Rock,  bldg 
Northern j  qqc 

22  .  (FebtWallowa.bldgand  conts 
Fireman  s  Fund 1,000 

Losses  under  $.500  .   .  $  10,321 

Other  losses     ....  $  12,000 

Total  Oregon  ....  $  .59,121 

MONTANA— 

11  .  Butte,  fr  dwg  and  cents 

Citizens 1550 

•  .  Butte,  br  bldg 
Phoenix.  Hartford    ....  750 

.   .  Culbertson,  stk  millinery 
•^■it'^ens soo 

•  .  Conrad,  stk  millinerv 
Hartford    ....."...  759 

.   .  Mi.ssoula.  stk  mdse 

Connecticut joOO 

'27  .  Red  Lodge,  barn 

Ins.  Co.  North  America  .   .  500 

12 . (Feb)  Ronndup, hhld  and 
hospital  furni 
Hartford gjg 

24  .  Silver  Bow,  fr  dwg  and  conts 
Hartford looo 

28  .  Shelby,  hotel  and  cents 

L  nion.  London    .   .  1500 

Connecticut  ....  o",-oo 

Phoenix.  London  .  .'       '  f  500 

Pelican ;    '.500 

Law  I  men  *  Rock    .   .   .  i.ooo 

.   .  Sark  CO.  dwg  and  barn 

Fireman's  Fund .500 

Losses  under  $500  .   .  $    5„^58 
Other  losses    ....  $    5,000 
Total  Montana  ...  $  24.045 
IDAHO- 
.   .  Adair,  bldg  and  stk 

L'nion,  London  ...       .  $1,000 

27  .  Boise,  br  bldg  and  hardware 

Law  Union  ct  Rock  .   .   .    1,6.50 

Pelican '750 

Phoenix,  London     .   .       2  2.50 

Connecticut "7.50 

Citizens 1  7.^o 

Hartford '       1400 

Atlas 3;ooo 

New  Zealand  ....  2  500 

Northern '   s'ooo 

Orient roo 

German  Alliance  ....    1.400 

Palatine 2.9.50 

Commercial  Union  .  4  9oo 

Queen 20OO 

Total $28,200 

.   .  Blackfoot,  barn 

New  York  Underwriters  1.000 
.  .  Bingham  co.  fr  dwg. barn  and 
conts 

Hartford 1.406 

21  .  Coeur  d"  Alene.  hhld  furni 

American  Central 600 

10  .  Perasey.  store  bldg  and  cents 

Hartford 1.3^ 

14  .  Gooding,  elec  piano  and 
billiard  table 
A^tlas 903 
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20  .  Jerome,  bldg 

Orient ^•■^'^ 

3  .  Lewiston,  dwg  and  conts 

Phoenix  Assurance  .   .   .  1.4U0 

North  British 1-000 

30  .  Rose  Lalie,  steamer 

Globe  &  Rutgers ^.^oo 

Svea 2,500 

17  .  Sand  Point,  fr  dwg  and  conts 

Mercantile **■*" 

.  Wallace,  fr  barn  and  dwg 

Hartford 

6    Westlake.  bldg 

Ins.  Co.  North  America  . 
14    Westlake,  bldg  and  stk 

London  &  Lancashire  .   . 


.500 
2,942 


Losses  under 
Other  losses 
Total  Idaho 
COLORADO— 

2 


.  2.150 
$  6,605 
$  14,000 
$  70.079 


10 


.  Denver,  bldg  and  conts 
London  &  Lancashire    .  $   500 

North  British 96.5 

Atlas-Manchester     ■   -•       9™ 
Fireman's  Fund    ....    l.OOU 

.  Jefferson  co,  conts  dwg 

Fireman's  Fund 684 

Meeker,  bldg  and  conts 

Fireman's  Fund 500 

Northern 2,.500 

.  (Feb)  Silverton.  dwg 
London  &  Lancashire  .   .  1,000 

.  Teller  co,  farm  prop 
Fireman's  Fund o-'JS 


Losses  under  $500 
Other  losses  .  . 
Total  Colorado  . 


$ 


3,007 
.  $  3,000 
.  $  14.664 


UTAH- 
IS  .  Castledale.  stk 

Ins.  Co.  North  America 


700 
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NEW  MEXICO— 

.   .  Carlsbad,  stk  dry  goods 

Queen »2,525 

25  .  Los  Vegas,  br  bldg 

North  British 995 

13  .  Roswell,  ice  plant  and  machy 


Queen 


2,2.50 


Atlas 2  2.50 

Losses  under  $500  .  .  $  428 
Other  losses  ....  $  2,000 
Total  New  Mexico    .  $  10.848 

WYOMING— 

3  .  Converse  co,  dwgs  and  conts 
Fireman's  Fund       .   .   .$1,555 
16  .  Hudson,  fr  bldg  and  stk 

Phoenix.  London 750 

22  .  Sheridan,  granery 

Atlas 500 

Losses  under  $.500  .   .  $       706 
Other  losses    ....  $       900 
Total  Wyoming     .   .  $    4.111 
BRITISH  COLUMBIA— 

.   .  Ladysmith.fr  dwg 

Hartford '^oo 


19 


Vancouver,  bldg 
Globe  &  Rutgers     .... 

Losses  under  $500  .   .  $ 
Other  losses     ...     $ 
Total  Brit. Columbia  S 
HAWAIIAN  ISLANDS— 

23  .  (Febl  Honolulu,  dwg 

Niagara  

Losses  under  $500  .   .  $ 
Total  Hawaiian  lids  $ 


1,674 
1.000 
4,049 


$500 
57 
.557 


lO.Dempsey.frdwg 

North  British 6bb 

11  .  Milford,  dwg  and  conts 

Fireman's  Fund 507 

Losses  under  $500  .   .  $       729 
Other  losses    ....  $       8(X) 

Total  Utah $    3,402 

ARIZONA— 

22  .  Clifton,  gen'l  fire 

Globe  &  Rutgers    •   •    •   •  »   ^j^^ 

j^QY^l       4,000 

Philadelphia  Underwrs.    1,500 
27  .  Globe,  fr  dwg  and  conts 

St.  Paul 500 

15  .  Saflord,  stk  ^ 

Fire  Association o.ouu 

15  Thomas,  mdse  and  bldg 

Fireman's  Fund -j.OOO 

New  Zealand 2,000 

Losses  under  $.500  .  .  $  1,571 
Other  losses  ....  $  4.000 
Total  Arizona    ...  $  20,528 

NEVADA— 

16  .  Reno,  dwg  and  conts 

Agricultural Jl.OOl 


Total  Outside  Territory  $348,760 
CALIFORNIA— 

1  .  Berkeley,  fr  barn  and  conts 

Liv.  &  Lon.  &  Globe  .    .   .  $/00 
22  .  Black  Diamond,  creamery  and 

2,389 


conts 
Royal 


19    Chico,  hotel  bldg  and  conts^ 


Orient 


500 


20 


.  Imperial,  fr  school  bldg  and 
conts 

Hartford 2,000 

.  Kings  CO,  farm  dwg 

Hartford L^OO 

1 .  Kern  co,  fr  dwg 

Phoenix,  London  ....  1,700 
6  .  Los  Angeles,  br  bldg  and  stk 
dry  goods 

^tlas     "9° 

New  Zealand 1.092 

Fire  Association hys 

Northern 1-700 

Palatine 2,^35 

German  Alliance  ....  1,500 
Citizens  .  •  ;  •  •  •  r,"^^ 
Phoenix,  Hartiord    .   .    .  3,050 

Western 698 

Pennsylvania 1.^9^ 

Commercial  Union  .  .  .  558 
Liv.  &  Lon.  &  Globe.       .     698 

Fireman's  Fund 3,468 

Hartford ■  2.865 

Total $23,052 

11  .  Los  Angeles,  hhld  furni 

Alliance ■  i^ 

Union,  London 1.00« 

14  .  Los  Angeles,  fr  and  cov  iron 
bldg  ,  ^„ 

New  Zealand 1.000 

1  .  Los  Angeles,  fr  bldg  and  stk 
groceries 
St.  Paul l.'OO 

17  .  Los  Angeles,  stk  cigars 

Pennsylvania j^O* 

Home,  Utah '04 

Liv.  &  Lon.  &  Globe     .   .1,500 

Queen  .       . l-^W 

Phoenix,  London   ....     !<^o 

18  .  (Feb)  Los  Angeles,  fr  dwg  and 

conts 

St.  Paul 

American  Central  .   .   . 
21  .  Lodi,  fr  bldgs 

Pennsylvania   .       •_  • 
London  &  Lancashire 
6    Madera,  stk  mdse 
Fireman's  Fund  ... 

Northern -i-OW 

Connecticut ^b/ 

Home,  N.  Y ^-OO" 

^°^^i  ■  ■  ■  ■• :S 


1,000 
7.50 


1,000 
750 


667 


Losses  under  $500 
Other  losses    .   . 
Total  Nevada  .   . 


1.540 

700 

3,241 


Queen '-^ 

Royal ^ii 

Commercial  Union  .  .  •  ^/a 
German-American  .  .  .  2,500 
Liv.  &  Lon.  &  Globe  .   .   .     M5 

Glens  Falls Lll^ 

Concordia ^^^ 

German  of  Pittsburg    .        500 

29  .  Colton.  fr  bldg  ^ 

Alliance '"O 

.  (Aug.  1910)  Crafton.bldg  and 
conts 
Fireman's  Fund '.ouo 

.  .  Eureka,  stk 

Union,  London b-^o 

.   .  Colma.  dwg  and  conts 

Hartford »Wt 

Fresno,  bldg 

Philadelphia  Underwrs.    .  600 

Grass  Valley,  dwg  and  conts 

Niagara '^^ 

.  Geyserville.  packinghouse 


12 


20 


342 


29 


Queen 


2,000 


14  .  Humboldt  co.  dwg  and  barn 


Svea 


600 


German-American 
Modesto,  barn  . 

Ins.  Co.  North  America  .   .  500 
10  .  Mountain  View,  fr  dwgs 

North  British 945 

Palo  Alto,  fr  dwg 

North  British 1.000 

Pomona,  automobile 
Protector  Underwriters  .  1,000 
Placerville.  dwg 

Western      

Riverside,  dwg  and  conts 

Niagara   . 1-000 

Pennsylvania ''^^ 

Richmond,  fr  storage  whse 
American  Central  .   .    .   .  l,UUO 
Red  Bluff,  bldg  and  conts 
Phoenix,  Hartford    .   .      l-^i' 

Hartford     . i-f^ 

German-American     .   .    .  2,ouu 

Red  Bluff,  fr  dwg  and  conts 

Pennsylvania 

Home,  N.  Y 

Richmond,  hhld  furni 
Home,  N.  Y 


24 


21 


750 
73 


600 


23  .  Sacramento,  box  facty 

Pennsylvania   ....         i  200 

Hartford     s.'ooo 

Niagara 696 

London '   '     696 

New  Zealand    .   .   .    .   .      i  200 
Connecticut  .  '  I'voo 

North  British    ..'..[',    Voo 

Total $14,242 

7  .  Sacramento,  fr  school  bids 
Law  Union  &  Rock    .   .     i  833 

^"?e»     •   •   ■ 12.500 

union,  London  .  915 

Royal 2.800 

Total $i8oj8 

6  .  Stockton,  dwg 

Queen 695 

5  .  Stockton,  bldgs 

Northern 1  qqq 

15  .  San  Diego,  stk  mdse 

North  British 900 

20  .  Santa  Clara  co.  farm  prop 
Fireman's  Fund 1,537 

27  .  Sonoma  co,  hay 

Agricultural  ...  ]  qoo 

Svea •    '500 

11  .  San  Mateo,  stk 

Svea 500 
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16    Tulare,  conts  dwg 

Hartford  75Q 

^tlas :   •    ■      1^500 

31  .  Tehama  co,  dwg  and  barn 

Orient 550 

.   .  Visalia,  dwg  and  conts 

Q"«e" 650 

3  .  Vallejo,  stk  groceries 

Security 609 

30  .  Yuba  CO,  dwg  and  conts 

Svea 650 

Losses  under  $500  .   .  $  43,715 
Other  losses     .   .    .   .$  42,000 
Total  Calif.,  S.  F.  ex.  $211,959 
SAN  FRANCISCO- 
20  .  Mercantile  bldg  and  conts 

Atlas $625 

German-American  .  1 ,500 

Phoenix,  Hartford  .   .   .    3*000 

Western '-j^ 

10  .  Building  and  stk 

^"a,«,    ■ 503 

Hartford     ...  9  500 

Northern ;   ;   •"•875 

Royal 750 

New  Zealand 639 

Pennsylvania  ....       '    503 

Western '     700 

Fireman's  Fund  .  1,500 

Liv.  &  Lon.  &  Globe    .   .  1/250 


6^9 

7  .  Moving  pictures 

North  British i.ooo 

Royal 1^000 

16  .  Drug  store  and  conts 

Royal 1565 

28  .  Machinery  and  stk  mdse 

Royal 750 

Globe  &  Rutgers 595 

31  .  Dwelling  and  conts 

Royal 1000 

V    .  Frame  dwg 

Pennsylvania 1,340 

8  .  Frame  dwg  and  conts 

Home,  N.  Y 750 

.   .  Frame  dwg 

Phoenix,  London 650 

27  .  Frame  dwg  and  conts 

Liv.  &  Lon.  &  Globe      ...  700 
17  .  Frame  store  bldg 

Concordia 1,750 

25  .  Frame  dwg  and  conts 

Concordia 528 

Losses  under  $500  .   .  $  11,190 

Other  losses     .   .         $    9,000 

Total  San  Francisco  $  46,943 

Total  California    .   .  $258,902 

Total  Pacific  Coast  .  $607,662 


Life  Insurance  Items:  Supt.  Hotchkiss 
ot  the  New  York  department  has  declined  to 
hie  the  Equitable  administration  policy- 
holders' ticket  for  7  members  of  the  directory 
to  be  elected  December  6.  The  states' s 
attorney-general  holds  that  the  amendment 
to  the  society's  charter  permitting  the -elec- 
tion of  a  majority  of  the  directors  by  the 
policyholders  is  invalid  because  it  deprives 
the  stockholders  of  their  property  rights. 

Life  insurance  agents,  especially,  should 
never  talk  "hard  times."  Premiums  help 
to  make  better  times.  Let  that  be  vour 
shibboleth,  O  solicitor  ! 

A  Wisconsin  bill  proposes  state  insurance 
the  sender -agent  or  applicant  -  to  receive 
2o  cts  fee  and  1  percent  of  the  premiums. 

Chicago,  fainting,  has  been  saved  bv  the 
new  Standard  Re.serve  Life. 

Out  of  600  death  claims  against  the  Mod- 
ern Brotherhood  of  Mason  City,  la  400 
were  scaled  down.  The  brethren's  widows 
are  lucky  to  collect  anything.  Fraternal 
insurance  is  a  weak  and  noisy  humbug  Bv 
the  way,  the  Coast  Review  wih  undertake 
to^  collect  claims  against  any  society,  for  a 

,  A  stipulation  in  a  life  policy  as  to  its 
incontestability  held  to  inure  only  to  the 
benefit  of  insured  and  his  beneficiary.- 
Prudential  Ins.  Co.  of  America  v.  Mohr 
V  vy  L,. )  yob. 


Fire  Insurance  Items:  Examination  of 
the  People's  National,  represented  by  the 
Bertheau- Watson  company,  gives  it  13^8  - 
498  net  surplus.  The  Illinois  business  taken 
over  has  absorbed  a  considerable  part  of  the 
surplus,  but  this  business  is  not  being  re- 
newed and  the  reserves  wiU  not  be  further 
depleted.  The  pre.sident's  commission  has 
been  aboli-shed. 

Fires.  —  San  Francisco,  May  29,  grocery 
948  Rhode  island,  near  20th  street.  Blaze 
destroyed  five  dweUings.  Oil  stove,  Russian 
overturned  in  store  of  John  Botoff.  Water 
forced  up  hiU  through  5.600  feet  of  ho.se, 
after  40  minutes'  coupling. 

Fires.  —  May  30,  Silverton,  B.  C,  Wind- 
sor hotel  destroyed,  together  with  the  Vic- 
toria and  adjoining  buildings.  Snohomish, 
Wash.,  30,  fire  destroyed  some  thirty-tMo 
stores  and  shops,  mostly  old  buUdings. 

The  Traders  Fire  of  Chicago  has  paid  its 
final  dividend  of  9.91  perc^ent,  making  a 
total  of  74.9  percent.  Had  it  oflFered  75  per 
cent  after  the  San  Francisco  fire,  and  re- 
newed its  capital,  this  Chicago  company 
would  now  be  large  and  flourishing;  but  its 
stockholders  and  managers  were  "small" 
and  they  "flunkt." 

Wisconsin  fire  marshal  says  incendiary 
fires  are  increasing  because  of  the  hard 
times. 
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Board  Votes    No 

The  proposed  admission  to  membership  of 
companies  for  some  states  and  not  for  others 
has  been  voted  down  by  the  Board,  by  a 
substantial  majority.  A  company  with 
general  agents  in  several  states  m  this  field 
must  enter  for  all  or  none. 

Is  an  Insurance  Company 

The  Physicians  Defense  Co.  of  Indiana  is 
an  insurance  company,  according  to  a  ruling 
by  the  U.  S.  circuit  court  at  San  Francisco. 
The  state  insurance  department  so  held,  but 
the  company  denied  and  asked  for  a  restrain- 
ing order.  This  Indiana  company  guaran- 
tees only  all  legal  expenses  in  defense  of 
suits  for  malpractice. 

Personal   Mention 

Appraiser  Treanor  is  in  Tonapah. 

Manager  Tiedemann  has  returned  from 
the  North. 

Kenneth  Watson  is  in  New  York. 

General  Agent  Morrison  has  recovered 
from  his  recent  indisposition. 

General  Agent  Stevens  of  the  .Etna  Life, 
accompanied  by  Mrs.  Stevens,  is  visiting 
Eastern  cities  and  their  old  home. 


The  Liverpool  &  London  &  Globe  of  New 
York  will  increase  its  capital  to  $400,000  and 
write  sprinkler  and  marine  business. 

Fires:  Portland,  6,  Hanover,  Wayne  and 
Weaver  apartment  houses,  corner  King  and 
Washington;  loss  $100,(00.  San  Francisco, 
postothce  building,  47th  av.,  Sunset. 

pi^-gs.  —  Near  Edgewood,  Cal.,  May  26, 
the  David  Field  sawmill;  $1,600  ins.  loss. 
Cloverdale,  Cal.,  June  1,  fire  broke  out  m 
millinery  store  and  four  buildings  burned. 
At  the  recent  Fillmore  street  fire  in  San 
Francisco  a  fireman  in  charge  of  a  monitor 
battery  stood  at  his  "post  of  danger"  in  a 
heat  so  intense  that  it  was  necessary  to  play 
a  stream  of  water  on  him  while  he  directed 
the  battery  stream  into  the  flaming 
"Chutes." 

Life  Brevities 

A  rumor  has  got  about  that  when  the 
Equitable  mutualizes  it  will  pay  a  special 
dividend.     No  reason  is  assigned. 

New  York  has  a  new  law  providing  for 
the  conversion  of  any  stock  into  a  mutual 
company.  Other  states  will  copy  this  law, 
and  don't  you  forget  it.  The  payment  of 
stock  dividends  will  cause  it. 


Fire  Brevities 

Bertheau  -  Watson  Company  have  a  new 
company. 

The  Sovereign  has  filed  all  the  required 
papers  with  the  California  insurance  depart- 
ment, and  Manager  Stovel  expects  to  begin 
writing  in  a  few  days. 

HoUon  Parker  gets  the  $200,000  mortgage 
securities  aUeged  to  be  the  property  of  the 
Walla  WaUa  Fire.  This  knocks  the  cred- 
itors. 

Ferris  E.  Shaw  is  to  be  manager  of  the 
Montana  Fire.  Shaw  was  one  of  the  late 
United  Insurance  people  who  wanted  the 
earth. 

U.  S.  Manager  Richards  of  the  North 
British  has  been  elected  chairman  of  the 
National  Board  executive  committee. 

At  Chicago  the  Norwich  Union  is  writing 
the  fire  and  explosion  hazard  of  an  automo- 
bile at  1.50  per  hundred  on  cars  usually  in 
a  private  garage. 

The  Colorado  Underwriters  policy  is  issued 
by  the  Imperial  Fire  of  Denver. 


The  Pacific  Mutual  Life  has  a  lady  assist- 
ant actuary,  Laura  D.  Kirkness. 

The  success  of  the  Northern  Life  of  Seattle 
is  attracting  attention. 

The  New  York  insurance  department 
notifies  members  of  the  American  Temper- 
ance Life  Insurance  Association  that  the 
in«iirance  is  only  temporary. 

The  Mutual  Life  recently  sold  its  former 
home  ofiice  building  for  $2,000,000. 

The  new  cash  refund  annuity  contract  of 
the  Equitable  Life  provides  that  at  the  age 
of  40  for  example,  an  investment  of  $10,000 
wiU  yield  the  annuitant  $445  yearly  in  semi- 
annual payments.  Upon  the  death  of  the 
annuitant  if  the  sum  of  the  annuities  is  less 
than  the  capital  invested,  the  difi"erence  wiU 
be  paid  to  the  beneficiary.  If  the  contract 
is  surrendered  after  having  been  m  force 
two  fuU  years,  the  difference  between  the 
annuities  paid  and  the  capital  invested,  wiU 
be  considered  the  surrender  value. 

Much  is  hoped  of  the  new  Casualty  Un- 
derwriters Association  of  the  Pacific  of  San 
Francisco. 
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Telephone— Douglas  589 


WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


FIRE    PROTECTION     NOTES 

Los  Angeles  set  21  new  hydrants  in 
May  and  laid  39  new  mains,  ranging- 
from  4  to  30  inch. 

Portland  has  two  new  combination 
chemical  and  hose  auto  wagons  Each 
carries  1,000  feet  of  2i  inch  hose,  laid 
in  two  sections.  Each  also  carries 
200  ft.  chemical  hose  1  in.  and  two  40 
gall,  chemical  tanks.  Since  last  report 
of  the  Inspection  Bureau,  12  new 
hydrants  have  been  set. 

San  Francisco,  Cal.,  a  suburb  of 
Oakland,  issued  26  gasoline  permits  in 
May.  At  the  Waller  st.  house  the  Fire 
Underwriters'  Patrol  has  placed  in 
service  an  American  La  France  auto- 
mobile wagon,  carrying  30  covers,  lad- 
ders, fire  extinguishers,  etc. 


ITEMS 

The  Royal  Exchange  has  paid  $220  - 
000,000  in  losses.  ' 

The  total  funds  of  the  Phoenix  of 
London  exceed  $68,000,000. 

The  General  Accident  of  Scotland 
Will  buy  an  American  fire  company  and 
write  fire  business. 

San  Francisco  savings  banks  are  in- 
creasing their  deposits  at  the  rate  of  a 
million  a  month. 

Idaho  Life  Business  in  1910.  —  Total 
written,  $7,476,620;  terminated,  $3,074,- 
758.  Companies  withdrawn:  N.  W. 
National,  Security  Life  of  Chicago^ 
State  Life  of  Indianapolis.  The  Idaho 
State  Life  leads,  with  $1,481,211  new 
business  and  603  policies.  The  fra- 
ternals  wrote  $5,357,855. 

U.  S.  of  Mexico  Bonds.  —  The  New 
York  state  insurance  department  gives 
these  (London)  prices  of  the  bonds  of 
the  United  States  of  Mexico: 

Internal  silver,  '94,  5's,  op.,  50. 

External  cons,  gold,  1945,  5's,  op.,  101. 

4's,  1954,  gold  of  1904,  93. 
Their  present  value  is  conjectural,  but 
in  time  they  will  doubtless  steady  up 
to  par,  if  there  is  not  another  comic 
opera  revolution.  The  New  York  Life 
is  one  of  the  principal  holders  of  Mexi- 
can securities,  having  on  January  1st 
$4,464,437.14  invested  in  them.  Over 
half  these  bonds  are  quoted  at  less 
than  par. 


National  Life   Insurance   Company 

MONTPELIER.  VERMONT 

^Vn^r^^"-  .  Organized    1  850 

Mrcce?sTe''?2rr   and".h?^'^^  '*'  dividend  scale  this  year  for  the  third 

successive  year,  and  the  increase  applies  to  all  participating  policies 

m  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 


EASTERN  OREGON 


Correspondence    Invitea 


wg                                                       The    Coast  Review 

And  Yet  Orqanized    Locals  Favor    It  In  three  or  four  benighted  states  of  this  unhappy 

To  gi^re  some  government   bureau  the  power  to  ^^^^^^^  ^^^  ^.^  ^.^^  insurance  prices.      The  busi- 

regulate  and  fix  prices  would  put  business  a  once  J^^   ^^  ^^^  ^^^^^^  ^^.^^^  ^^^^^  ^^y^_  j^  ^^^^,  the 

under  the  control  of  politics  and  would  make  the  ^^^^-^^  ^^         .^.^^    ^^^  politicians  who    are  after 

whole  fabric  of  commerce  and  mdustry  subsidiary  ^^^^^      ^^^  ^^^^^^  political  platform  of  Texas  will 

to   the   personal  ambitions  of    men   who  are  after  ^^^  ^.^.^     ^^  insurance  prices  is 

votes.     In  practice,  under  this  plan    po  itical  plat-  ^e^^^P  ^  ^^^^  ^^  ^^^.^^.^^ 

forms  would  become  price  lists.     The  offices  would  socialists,  in  this  case, 

be  put  up  at  auction  and  would  doubtless  go  to  the  J  ^^^^^'^^ [^^^^   i,3,,,,,e   agents,  who    are 

lowest  bidder       ![  would  be  a  strange  competUon  -   -|-  f   ^^  ^,^             ,f  ,   p^cipice   down 

conducted  with  other  people  s  money.      This  is,  of  gauy              K                                        ^^^  ^^^^  ^^^^ 

course,  a  form   of  sociahsm  which  in  its  essence  -^'^J^^;/ ^^eir  foUy    wHl  engage  in  fire   insur- 

would  regulate  every  concern  of  life  m  accordance  thanks    to   their  toiiy,               g 
with  the  will  of  majorities.— San  Francisco  Call. 


ance. 


THE  BEST  PAID  HARD  WORK  IN  THE  WORLD 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  fN  THE  WORLD,''  and  consequently  one  of  the  most  remuner- 
at^ive   vocations   in   which   anyone   without   capital  can   engage. 
THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY 

OF  THE  UNITED  STATES 

to  those  who  possess  the  necessary  qualifications.  Address  : 

HENRY   L.   ROSENFELD,    insurance  Assistant  to  Ihe  President, 

Department  of  Western  Agencies,     120  Broadway,  New  York 

FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

.    ,  .  $      14,750,000 

Subscribed  Capital 1  475  000 

Paid-Up  Capital  .                  58!665',946 

Total  Cash  Assets,  Gold 4A  129  064 

Total  Liabilities,  including  re-insurance  reserve nmm 

Cash  Surplus  to  Policyholders 167  918  535 

Total  Amount  of  Claims  Paid 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Ojjice 

.     .     343  SANSOME  STREET     -     -     SAN  ERMISCO 
E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 
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THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1911 

$24,363,634.99 


Surplus  to  Policyholders 
$8,923,967.33 


Net  Surplus: 

January  1,  1911 

$6,923,967.33 


Losses  Paid,  Over 
$137,000,000.00 
R.  MANN,  Manager 

Pacific    Coast    Department : 

339-341  Sansome  Street  -  -         .  c       t^         • 

ban  Prancisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


V.  H.  QUITZOW. 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
A.  C.  ANDERSON, 
H.   B.   HAGEN, 


San  Francisco,  Cal. 
Portland,  Oregon. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash. 


GOOD   FAITH 

The  term  "good  faith"  is  used  in  the 
law  to  qualify  many  different  kinds  of 
actions.  Thus  a  purchaser  without 
notice  of  a  defect  or  a  fraud  is  called  a 
purchaser  in  good  faith.  One  who  acts 
honestly,  and  not  fraudulently,  is  said 
to  act  in  good  faith.  There  are  pur- 
chasers in  good  faith,  settlers  in  good 
faith  and  possessors  in  good  faith 
Walraven  v.  Farmers'  «S:  Merchants' 
Nat.  Bank  74  S.  W.  530,  534,  96  Tex 
331. 

Minnesota's  bad  fire  record  continues. 

Business  failures  in  the  United  States 
and  Canada  are  increasing. 

Railway  mileage  of  the  U.  S.  is  nearly 
half  that  of  the  whole  earth.  We  are 
the  people. 


SLANDER 

False,  defamatory  words  when  writ- 
ten constitute  a  libel,  and,  when  spoken, 
a  slander.  Gambrill  v.  Schooley  48 
Atl.  730,  93  Md.  48,  52  L.  R.  A.  87,  86 
Am.  St.  Rep.  414. 


for 


A  sane  Fourth  is   generally  hoped 


Spokane.— E.  A.  Stevenson,  formerly 
of  the  Insurance  World,  is  now  here  as 
general  agent  of  the  American  Central 
Life. 


Vallejo,  Cal.,  16.  $30,000  fire  started  in 
rear  of  Martin  Solomon's  shoe  store.  Seven 
places  burned. 


Fire  Insurance  Notes 

The  People's  National  and  United  Fire- 
men's have  applied  for  membership  in  the 
W  estern  Union.     This  is  good  news. 

Colorado's  fire  marshaU  bill  has  been 
vetoed. 

Colorado  agents  may  place  business  in  un- 
authorized companies  if  the  admitted  com- 
panies decline  to  carry  the  whole  line. 


APRIL      1911 


THE  EVENT 

T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it.  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted  1066  losses,  aggregating 

$2,967,962.38   promptly,    equitably    and   courteously,  and  PAID    THEM  IN 

CASH,  100  cents  on  the  dollar. 


THE  SEQUEL 

ASSETS 1^*^    $21,239,053 

SURPLUS  TO  POLICYHOLDERS        "         n,720,501 
PREMIUM  INCOME  .  1905         8,683,273 


1911  $30,178,914 

16,829,613 

1910       13,199,397 


THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who  write  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 
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Royal  Exchange  Assurance 

OP     LONDOIV 

Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 
Losses  Paid  During  That  Time  Exceed 

$220,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY.  Assistant  General  Manager 


the  apron  of  ferry  slip  7,  San  Francisco 

"^^If.  '''}''  ^^^  ^^y'  ^"d  its  fellow 
wabbled  dangerously.  Evidently  the 
contractors    had    done  poor    concrete 


LAWRENCE  F.  LAMPING,  State  Agent 

For   Oregon,  Washingrton  and  Northern  Idaho 

310  BURKE  BUILDING.  SEATTLE 


—Marine.  —  A  concrete  cylinder,  one 
of  the  five  -  feet  -  diameter  supports  of 


VVhat  I  am  looking  for  is  a  railroad 
with  a  wreckless  management. 

The  Fire  Association  of  Philadelphia 
has  begun  the  erection  of  a  7-storv 
home  ofiice  building  at  n.  w.  corner  of 
Fourth  and  Walnut  sts.    The  frontage 
will  be  53  feet,  the  depth  80  feet      ^ 
A  French  Case  of  Attempted  Insurance 
Cheating 
A  workman  in   Paris  got  hurt  on  the  third  day 
of  a  month  while  in  the  service  of  a  party  engaged 
m  the  business  of  unloading  goods  and  holdhig 
employers'  liability  insurance.     From  that  day  to 
the  last  of    the   month   he    drew    one-half    of  his 
wages,  but  on  the  day  following  the  accident  under 
an    assumed   name,  he   took    a  job  with  another 
party  also  holding  such   insurance,    though  in    a 
different  company.     Pretending  to  have  met  with 
an   accident  on  the  seventeenth  day  of  the  same 
month  and  while  in  the  second  party's  employ  he 
tried  to  collect  his  half  pay  to  the  last  day  of  'the 
month  under  a  certificate  from  the  same  physician. 
This  attempt  at  cheating,  however,   was  discovered 
and  he  got  three  months  in  jail  for  it. 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,         ....         CALIFORNIA 

W.  F.  HOLT,  President  j.  a.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 
CHARLES  DONLON,  3  „. 

Secretary  ^M.  W.  WOODS. 

•  Treasurer 

SURETY  BONDS  ^^^^^^^^ 

I  he  United  Sfates  Fidelity  and  Guaranty  Co 

HOME  OFFICE,  BALTIMORE,  MARYLAND  ' 

Managers  Wells-Fargo  Bank  Building 

Pacific  Coast   Dept.      ™.mo„.  r... ».        '^'slTFTanZZ:"- 
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Paid  All  San  Francisco  Losses  Promptly      MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 


LIMITED 

OF    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


$7,500,000  00 
1,500,000  Oo 
4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 
ESTABLISHED  A  RECORD  FOR  PROMPT  AND  EQUITABLE 
SETTLEMENTS  OF  ITS  LOSSES 


FOLGER  &  SPEYER,  Managers 
334  California   Street 


\=^ 


J 


The  Concordia 
Fire   Insurance   Co. 

Of   Milwaukee. 

Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders  485,335  00 

FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


CALIFORNIA 
IS  THE  IDEAL  STATE 

FOR  THE  FARMER  OR  RANCHER 

For  six  months  it  rains  too  much 

for  work,   for  the   other 

six  months  it  is  too 

hot  for  work. 

Oh  bliss ! 

IV/iy  Not  Buy 

A  Ranch  or  Farm  or  Dairy  or  Garden 
in    This    Arcadia  Now,  Before   the 
Panama  Canal  Brings  a  Million  Stur- 
dy Buyers  'i 
THE  SMALL  RANCH  COMPANY 

1 1 38  Nlercliants  Exchange.  San  Francisco 

Will  Find  the  Right  Place  for  You 

Endorsed  by  The  Coast  Review  as  O.  K. 


Nebraska  has  lost  three  fire  companies 
since  January  1,  to-wit:  the  Columbia,  the 
German  and  the  Farmers  &  Merchants,  the 
latter  being  in  receivership. 
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GOOD   AGENTS   WANTED 


THE 

West    Coast    Life    Insurance    Co. 

Home  Office:  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 

OFFICERS-H.  J.   CROCKER,  Presitient 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  ana  Treasurer 


MISCELLANEOUS 

One  can  send  a  five-pound  parcel  by 
mail  from  New  York  to  Yokohoma  for 
60  cents  but  it  cannot  be  sent  within 
the  United  States,  not  from  Portland 
to  East  Portland,  not  from  New  York 
over  the  bridge  to  Brooklyn,  by  mail  at 
any  price.  The  express  companies 
dividends  will  not  permit  it.  The  pos- 
tal laws  forbid  anybody  or  company  to 
carry  packets  in  competition  with  the 
government,  but  somebody  proved  to 
the  satisfaction  of  some  court  that  a 
parcel  is  not  a  packet;  and  the  ruling 
of  the  court  was  very  satisfactory  and 
timely  and  profitable  as  regards  the 


express  companies.  But  the  parcels 
post  is  bound  to  come,  first  on  rural 
routes  where  the  express  companies  do 
no  business,  and  last,  everywhere  The 
parcels  post  in  this  country,  as  now  in 
Europe,  will  be  a  great  saving  to  insur- 
ance companies. 

Lawrence,  Kan.  —  The  suits  under 
policies  on  the  life  of  L.  H.  Perkins 
who  is  alleged  to  have  committed 
suicide  several  years  ago,  have  finally 
been  compromised.  Perkins  suddenly 
took  out  an  enorraous  amount  of  life 
insurance  and  then  fell  off  a  house  and 
was  killed.  Poison  was  found  in  his 
stomach,  but  the  heirs  claimed  it  was 
caused  by  enbalming  fluid. 


Mealth    and    Accident    Insurance 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER.  Secretary 


OF    NEW    VORK 


^^ 


Assets,  January  1,  1911 $2,124,158  00 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

Policyholders 1,957,755  00 

Claims  Paid,  Over 8,100,000  00 

HEALTH    AND    ACCIDENT    POLICIES 
1  he  Best  Insurance  for  Business  and  Professional  Men 

T  ,K«r  \n^  .  ^  ^^^  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C  FARRELL,  Manager  Pacific  Coast  Dept. 


The  Coast  Review 


1860  51**  ^^^^  ^^^^ 

HOME  LIFE  INSURANCE  COMPANY 


OF    NEW     YORK 

GEORGE  E.  IDE,  President 


Assets 


$25,025,299  06 


Insurance  Reserve  Fund 


>\^ 20,937,739  93 

»  f^^*- 2  292  947  00 

Reserve  for  Deferred  Dividends l'794!612  13 

Reserve  for  All  Other  Contingencies 10o',214,968  00 

Tnsiirnnce  in  Force  December  31,  1910 ' 

'      "   aresuU  of  a  thorough  examination  into  t.e^^^^^^^^^^^        Co.pan.  it  is  -ident  to^you.^exajn- 

"ire7arn*d';i'ti;ttrn\ion^Xfernt";^^^  lL^potSrBT«sV.''-Extract  from  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910. 

^^jNTiSUAlT  FEATURES 

IN  LIFE,  ACCIDENT  AND  HEALTH     INSURANCE 

New  Methods  of  Compensation  Short  Form  Policies  Clear-Terse 


Easy  to  Read  and  Understand 


Lowest  Non-participating  Rates 


Kasy  10  Kea<i  auu  uii.icioi/t...-. - 

THE  COLUMBIAN  NATIONAL  LIFE 
Insurance  Company 


Arthur  E.  Childs 

President 

THE 


BOSTON,  MASS. 


Wm.  C.  Johnson 

Vice-Pres.  and  Gen'l  Mgr. 


Jntemational  pire 

^I^^^URANCITCOMPANY 
Fort  "Worth,  Texas 


Authorized  Capital, 
Authorized  Surplus, 


$500,000.00 
500,000.00 


J.   H.  ANKELE 
General  Agent  for  Pacific  Coa^ 
237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


THE  COAST  REVIEW 
of  San  Francisco 
In  Its  40th  Year  An  Insurance  Journal 

Terms  $3.00  a  Year ;  50  cts  Postage  Added  to  Foreign 
Subscriptions;  Sample  Copies  Sent  Free  to  Any  Ad- 
dress. New  Subscriptions  begin  with  Current  Num- 
ber unless  otherwise  ordered.    Address. 

E.  H.  Bacon.  Merchants  Exchange. 
Insurance  Publishing  Co.  San  Francisco 


A  bill  against  underwriters'  agencies 
is  before  the  New  Yorlc  legislature. 

British  Columbia  has  a  law  against 
strikes,  but  4,000  union  men  are  on 
strike  for  higher  pay.  They  call  it  a 
"cessation  from  labor." 

The  national  standard  hose  coupling 
of  71  threads  to  inch  and  3  1-16  inches 
diameter  over  thread  of  male  end  is 
coming  into  general  use,  as  recom- 
mended by  the  National  Fire  Protection 
Association. 

An  an  illustration  of  the  diversified 
character  of  California's  products,  it 
may  be  cited  that  the  mineral  output 
of  the  state  in  1910  was  about  $95,000,- 
000  the  orchard,  vineyard  and  garden 
products  about  $126,000,000,  the  forest 
products  nearly  $30,000,000,  while  the 
output  of  grain,  hay,  farm  animals, 
eggs  and  poultry,  etc.,  brought  the 
total  value  of  California's  marketed 
products  to  approximately  $500,000,000. 
This  state  leads  all  others  in  the  pro- 
duction of  both  gold  and  petroleum. 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE-tQ  v; 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC   COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland, ' Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed w^ith  those  w^ho  can  produce 
applications,  who  are  energetic 
workers  and  successful  solicitors. 
Write  at  once. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt.,  405 
Exch.  Bldg.  Los  Angeles,  Cal.,  Albert  E.  Awde, 
Supt,  396  Congress  .St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 
Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  Manager,  Sherlock  Bldg. 
Portland.  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block. 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


MISCELLANEOUS 

California  rainfall  for  the  season  has 
been,  in  inches:  Red  Bluff  24.7,  Sacra- 
mento 22.0,  San  Francisco  25.5,  San 
Jose  22.6,  Fresno  11.8,  San  Luis  Obispo 
34.4,  Los  Angeles  16.1,  San  Diego  12.0. 
Unfortunately,  the  rain  came  all  at 
once,  for  nine  weeks  in  northern  Cali- 
fornia, and  grain  and  hay  crops  will 
hardly  be  two-thirds  normal. 

Premium  receipts  are  falling  off 
heavily  in  the  Middle  West.  Smaller 
stocks  are  being  carried  by  merchants 
and  manufacturers.  It  is  always  thus 
when  there  is  a  prospect  of  cuts  in  the 
tariff.  Pacific  West  territory  will  be 
similarly  affected. 

Jeff  took  out  an  accident  policy  for 
10  cents  for  one  day,  covering  a  black 
eye,  which  Mr.  Mutt  immediately  gave 
him. 

The  Occidental  Fire  of  "Albykirk" 
has  begun. 

The  Milwaukee  Fire  has  cashed  in. 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $8,296,559.00 

(which  are  but  a  small  part  of  total  tire  assets  of  the  Co. ) 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  RBSidBnt  Secretary,  Local  Dept. 

212  Pine  Street.  San  Francisco,  California 

Field    Representatives 

E  J  YOUNG  201  American  Bank  Building.  Seattle.  Washington-WESTERN  WASHINGTON. 
OREGON.^MONTANA^  504  Empire  State  Bldg.,  Spokane.  Washington-EASTERN  OREGON,  EASTERN 
""T'a^UTE\'\r'Trem;nt  Street.  Denver.  Colorado-COLORADO.  NEW  MHX.CO,  UTAH. 
"^""^  CHAS  HARRIS.  200  H.  W.  Hellman  Building.  Los  Angeles.  California-SOUTHERN  CALIFORNIA. 
^"T'y.  SCHOENEMAN.  212  Pine  St.,  San  Erancisco.  California-^^^^^^^^^^ 

JOHN  A.  HOUGAARD,  General  Inspector.  Improved  Ri*k  Department,  -i-  i^me 

FRANCISCO.  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  _me  an  applicant  if 
you  want  another  agent  here."  "I  control  $  -^ 
in  premiums."     "My  business  is  chiefly  • 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma.  Wash., 

Oregon,  Washington,  British  Colimibia. 

0.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming.  New  Mexico,  Utah. 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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CONNECTICUT 


Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK,       . 
SURPLUS  TO  POLICYHOLDERS, 
TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BEMJAMIN    J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  OO 
9,968,142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

Rohl    Bxiilding',  -  San    Francisco 

GEO.  W.   DORNIN  jOHN  C.  DORNIN 

'"""^9«'-  Asst.  Manager 
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ATLAS 

Assurance  Company 

(LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECDRITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,489,018.00 


Office:     430     California     Street,     San     Francisco 


PRANK  J.  DEVLIN,  Manager 

T.  H.  PAL  CHE,  Assistant  Manager 


Lloyds  Bill  in   England 

There  are  not  many  people  who  can  say  what 
are  the  precise  functions  performed  by,  and  what 
is  the  position  of.  that  mysterious  institution  known 
as  Lloyds.  Is  it  flesh,  fowl  or  good  red  herring? 
It  is  generally  supposed  to  have  something  to  do 
with  shipping,  and  also  to  be  interested  in  insur- 
ance, but  what  it  really  does  is  shrouded  in  doubt. 
That  doubt  need  no  longer  exist,  however,  if  a 
private  bill  which  has  passed  the  House  of  Lords, 
and  is  now  before  the  House  of  Commons,  be- 
comes law.  This  act  is  to  extend  the  objects  of, 
and  confer  further  powers  on,  the  concern.  The 
preamble  states  that  the  members  of  the  society 
have  in  the  past  carried  on  at  Lloyds  insurance 
business   other  than  marine  insurance,  and    it  is 


expedient  that  the  objects  of  the  society  should  be 
extended  to  the  carrying  on  of  the  business  of  in- 
surance other  than  marine  insurance.  Accordmgly, 
the  third  clause  of  the  act  provides  that  '  the  ob- 
jects of  the  society  are  hereby  extended  so  as  to  in- 
clude the  carrying  on  of  the  business  of  insurance 
of  every  description,  including  guarantee  busmess 
by  meinbers  of  the  society.  "-The  Policyholder. 

In  an  action  on  a  mutual  benefit  certificate,  held 
that  the  fact  that  the  beneficiary  had  murdered  the 
assured,  constituted  a  defense.-LiUie  v.  Modern 
Woodmen  of  America  (Neb.)  968. 

Marine  Decision— A  lien  does  not  attach  to  a 
vessel  for  the  premiums  paid  by  a  broker  on  a  con- 
tract of  insurance  obtained  at  the  request  of  the 
owner.— The  Mame  (D.  C.)  968. 
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I  Ke  NortKem  Assurance  Compairx  Limited 

OF  LONDON  Established  1836 

Accmntilated  Funds, $S9  43C8^^00 

Invested  in  the  United  States,         ....  5  197  097  00 

RESIDENT  MANAGER  : 

(For  San  Francisco  ana  Bay  Counties) 

FRANK  L.    HUNTER,  330  California  Street,  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  p^ciFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois, 

G.  H.  LERMIT,  Manager 

J.  C.  Corbet,  Ass't  Manager 


D.  R.  ATKINSON,  Portland,  Or. 

F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
GEO.  F.  GUERRAZ,  Spokane.  Wash. 

G.  MUELLER.  Los  Angeles,  Cal. 
L.  C.  HOLLO  WAY,  Helena,  Mont.  • 


Pacific  Surety 
Company 

C.    H.    CRAWFORD, 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONM  BANK  BUILDING 
San  Francisco 


[si 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St,        -  -        San  Francisco,    Cal 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Ass't  Mgr. 


SAY 

YOU  FIRE  MEN 

ALL 
Should  Send 

WITHOUT  DELAY 

$2.10 

For  a  Copy  of  the  Latest  and  Best 
BOOK  OF  FORMS 


By  MINE  and  WEED 


This  is  a   Class  A  Standard  Book 


It  Has  the  Endorsement  of  Pacific  Coast 
UnderAvriters 

For  Sale  by  the  COAST  REVIEW, 

MERCHANTS  EXCHANGE, 

SAN  FRANCISCO 
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^  -      _i    INSURANCE  COMPANY 

American  Central         of  st.  uuis  Established  1853 

Assets,  $5,713,725       Surplus  to  Policyholders,  $2,891,340        Losses  Paid,  $23,142,948 

^^       w^         -I    F.  &  IW.   INSURANCE  COMPANY 

St.    Paul  of  St.   Paul,   Minn.  Established  1865 

Assets,  $7,036,021       Surplus  to  Policyholders,  $2,546,541       Losses  Paid,  $37,872,248 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

-  .-         F    &  M.  INSURANCE  COMPANY 
Mercantile       "  of    Boston  Established  1823 

Assets   $497  623  Surplus  to  Policyholders,  $284,660  Losses  Paid,  $8,448,163 

TERRITORY-California.  Oregon.  Washington.  Idaho.  Montana.  Utah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Facijic  Devartment:-2Z^  to  241  Sansome  Street,  San  Francisco. 


Fire^Association 

0^g,,,i,,^^817^^^^^HILAp^^ 

Paid  $1,835,930  San  Francisco  Conflagration  Losses  | 


Cash  Assets.  -  $8,781,315.14 


■  „     .  ^     -i  1  «    7';n  000  00  Cash  Assets.  -  *o.ioi.ui«.»-. 

S^t  Surplus!'  -  \S:SS__^olic^^  3.210.931.84 

philadelphiaTunderwriters 

^  ( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia. ) 

Total  Assets.  -  $24,807,819.00  Surplus  to  Pohc.holders.  _       J'^^^^^^l^J 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        ^^^'^64  178.03 

FRANK  M   AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD,  Los  Angeles 
315    California    Street,     -     San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager  I  Pacific 

3  1  4    California  Street  InSUranCC     Ycai      Book 


SAN    FRANCISCO  ^^^ 

Michigan  Commercial 

Insurance  Co. 


Of  Lansing,  Mich. 

Capital  :  :  *    400,000  00 

Assets,        :         :         :  1.112.949  00 


Directory 

1910 

For  Sale  by  The  Coast  Review 


Surplus  to  Policyholders,    ■486;267  00   |       Single  copies  »1    Three  copies  « 
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,;^  I  a 


OST 

MODEPN 

METHODS 


Ihsurance 


LIFE 
HEALTH 
ACCIDENT 


^  r 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus 

to  Policyholders   over    S330,000.00 

H.  C.  HENRY.     T.  M.  MORGAN.    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 


SEATTLE 

U.  S.  A. 


FIRE    PROTECTION     NOTES 

Chico,  Cal.,  permits  the  erection  of 
buildings  in  violation  of  the  fire  ordi- 
nance. 

San  Francisco.— The  water  company 
now  offers  its  plant  for  $40,000,000. 
Less  than  two  years  ago  the  offer  was 
for  $35,000,000.  Then  the  labor  union 
mayor  opposed  the  purchase;  and  the 
necessary  tw^o-thirds  vote  was  lost  by 
1,800.  Now,  at  the  higher  figure,  the 
mayor,  it  is  reported,  favors  the  pur- 
chase by  the  city. 

Willows,  Cal.,  is  to  have  an  automobile 
pumping  fire  engine  which  includes  a 
chemical  tank,  and  carries  hose,  ladders, 
axes,  poles,  etc.  The  6-cylinder  motor 
develops  90  horse  power  and  will  throw 
three  streams.  The  machine  has  a 
speed  of  30  miles  an  hour  and  will  carry 
10  men  and  1,500  feet  of  hose. 

Oakland,  Cal.— Steps  have  been  taken 
to  acquire  a  municipal  water  supply. 
Pressure  in  the  suburbs  is  very  light. 

Ross,  a  suburb  of  San  Francisco,  has 
anew  automobile  engine.  At  a  recent 
demonstration,  sixteen  clergymen  were 
given  a  ride  on  the  machine.  Unfor- 
tunately, the  rear  wheels  skidded  at  a 
sprinkled  turn  of  the  road,  and  the 
automobile  turned  and  plunged  into  a 
tree.  One  reverend  gentleman  was 
killed  and  nine  others  were  injured. 


The  yellow  journals  favor  reciprocity 
because  it  would  cheapen  paper  for 
their  nasty  Sunday  issues. 


SERVANT 

Any  person  who  works  for  another 
for  a  salary  is  a  servant  in  the  eye  of 
the  law.  In  the  law,  the  relation  of 
master  and  servant  does  not  necessarily 
include  anything  menial  or  degrading. 
It  is  not  necessary  that  there  shall  be 
any  written,  or  even  verbal,  contract 
between  them  to  work  for  any  particu- 
lar length  of  time.  The  relation  clearly 
exists  when  the  one  person  is  willing 
from  day  to  day  to  work  for  another, 
and  that  other  person  desires  the  labor 
and  makes  his  business  arrangements 
accordingly.  Frank  v.  Herold,  52  Atl. 
152,  155,  63  N.  J.  Eq.  443. 

The  Cohhcchcul"  Mutual  Life 

INSURANCE  COMPANY 

stands  alone  in  having:  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  org^anization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders    as  above 

noted,  in  the  same  period 274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  .    .    191,089,776  72 

The  only  company  -with  such  a  record 
is  the  best  company  to  represent. 

President,  JOHN  M.  TAYLOR, 

Hartford,  Co 

No  man  should  be  a  juster  man  than 
the  adjuster  man. 
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Aetna 

San  Francisco— Louis  Mel 

G.  A.  R.  Heuer.  G.  E.  Townsend 
Los  Angeles— H.  E.  O'Brien 
Portland— J.  A.  Murphy 
Spokane— W.  H.  Breeding 

O.  R.  Indahl 

Atlas 

Denver— H.  R.  Jackson 
Portland— Wm.  Manning 
San  Francisco— H.  W.  Sabin 

F.  H.  Elster 
Spokane— R.  V.  Miller 

Associated  Underwriters 

San  Francisco— C.  A.  Perry,  E.  L. 

DeWolfe 
Los  Angeles— J.  D.  Kennedy 

Bertheau-Watson  Co. 

San  Francisco— V.  P.  Sessions 
Los  Angeles— Jos.  J.  Ashby 

Edward  Brown  &  Sons 

San  Francisco— Wm.  H.  Hill, 
W.  H.  Gibbons,  L.  M.  Hale 
W.  B.  Westlake 

Los  Angeles— Chas.  Van  Valkenburg 

Seattle— W.  P.  Porep 

Spokane— Chas.  A.  Wendler 

California 

San  Francisco— H.  C.  R.  Buswell, 
Hupt.  of  Agencies 

J.  W.  Warner 

Phillip  R.  Weinmann 
Los  Angeles— Leigh  H.  Robins 
Seattle— A.  N.  Lindsay 
Portland— B.  A.  Sifford 

Carstens  &  Earles,  SeattU 

Spokane— C.  D.  French 
Seattle— F.  L.  Emerick 

Catton.  Bell  &  Co. 

San  Francisco— John  E.  Cosgrove 
Spokane— W.  V.  Windus 
Portland— W.  M.  Patterson 

Christensen  &  Goodwin 

San  Francisco— R.  De  Lappe, 

C.  R.  Parmentier 

Geo.  T.  Gray,  R.  D.  Emery 
Los  Angeles— E.  B.  Flack 
Seattle— Wm.  F.  Zwick 
Spokane— Walter  A.  Frazier 
Portland— Harry  W.  Randall 
Helena— John  B.  Fritschi 
Boise— L.  L.  Dibble 

James  F.  Cobb  Co. 

San  Francisco— George  E.  Bridgeford 

Commonwealth  of  N.   Y. 

Spokane— O.  Unmack 

Connecticut 

San  Francisco— Guy  Francis 

C.  W.  Von  Tagen 
Los  Angeles— L.  P.  Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Conroy  &  Olds 

Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Portland— Chas.  A.  Colvin 


Continental 

San  Francisco— F.   P.  WilSOn 
Sacramento— J.  C.  Wickler 
Los  Angeles— G.  L.  Mclntire 
Portland— W.  A.  Williams 
Spokane— J.  A.  Carlson 
Denver— L.  S.  Day,  J.  W.  Gamble 
Seattle— G.  L.  K.  Lauer 

J.  F.  D.  Curtis 

San  Francisco — 

Clarence  L.  Greenwalt 
Portland  — E.  C.  Morgan 

Frank  W.  Dickson 
San  Francisco— Chas.  L.  Langley 

Alex  Duncan 
Los  Angeles— A.  A.  Allen 

Fireman's  Fund 
San  Francisco— R.  D.  Hunter 
John  S.  French,  W.  M.  Klinger 
McKee  Sherrard 
John  J.  Hammond 
Kenneth  Brown 
Los  Angeles— Weldon  D.  Whelan 

Chester  A.  Swift 
Portland— Chas.  R.  Thompson 
Spokane— Jas.  R.  Quick 
Denver— F.  G.  White,  W.  P.  Coffey 

Frederick  R.  Lanagan 
Dallas-C.   C.   Wright.  J.  H.  Snell. 
J.  S.  Stephens 

Fire  Association  and  Philadel- 
phia Underwriters 
Portland— F.  J.  Alex  Mayer 
Helena— Percy  B.  Churchill 
San  Francisco-Thos.  F.  O'Grady 

Charles  L.  Barsotti 
Los  Angeles— Geo.  F.  Stamford 

Fidelity -Phenix  of  New  York 
Portland— A.  P.  Lange 
Spokane— H.  F.  Mills 
Los  Angele  -F.  E.  Alderson 
Gordon  &JIoadley 
San  Francisco— A.  J.  Cartwright 
Los  Angeles— L.  L.  Gibson 
Portland— A.  H.  Jackson 
Spokane— H.  O.  Swaim 

Hanford  &  De  Veuve 
Seattle— B.D.Smalley,H.  A. Canfield 

Hartford 
San  Francisco— W.    O.    Morgan, 
Geo.  E.  Devine.M.  E.   Spauld- 
ing.  R.  E.  Dollard 
J.  Henry  Wolbold 
L.  H.  Earle 
Los  Angeles— P.  H.  Griffith 

Wm.  S.  Dennis 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake-Chas.  E.  Miller 

C.  A.  Henry  &  Co. 
Los  Angeles— Leslie  H.  Lord, 

James  F.  Boylan 
Portland— E.  R.  Thompson 
San  Francisco— J.  N.  Waters 

J.  R.  Kenna 
Seattle— W.  S.  Gill 

Home,  New   York 
San  Francisco-  Harry  L.  Roff, 
J.  J.  Sheahau,  H.  W.  Wagent 
F.  C.  Cusheon 
Los  Angeles— Chas.  Quitzow 

James  S .  Suydam 
Portland— J.  D,  Coleman, 

John  C.  Fox 
Salt  Lake— Junius  Young, 
Lawrence  C,  Young 


Imperial  Fire 

Seattle— A.  E.  McCrystal 

Ins.    Co.    of  North    America    & 
Alliance 

San   Francisco— Geo.  O.  Smith 
Portland— H.  E.  Smith 
Los  Angeles— Wm.  F.  Kuhl 
Spokane— M.  H.  Reeves 
Helena— Bernard  Froiseth 

Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Kountree 

Harrison  Houseworth 
Los  Angeles— R.  G.  Brush 
Portland— W.  H.  Raymond 
Seattle— Robt.  P.  Fabj 
Walla  Walla— F.  E.  Atkins 

Law  Union  &  Rock 

San  Francisco— Lamar  M.  McKinley 

E.  M.  Brodenstein 
Portland— Wm.  Wardle 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, 

G.  L.  Goodell 
Sacramento— Wm.  W.  Gilmore 
Los  Angeles— J.  P.  Yates 
Portland— Sam  B.  Stoy 
Denver— A.  C.  Heltzell 

N.  Gardner 
Spokane— David  H.  Parry 

London  and  Niagara 

San   Francisco— J.  M.  Mendell.  R.  T. 

Boyd 
Los  Angeles— C.  W.  Rhorer 
Portland— Rod  E.  Smith 
Seattle— C.  R.  Harold 
Spokane-J.  E.  Johnsen 
Denver-T.  T.  Frith 

Los  Angeles  Fire  Ins.  Co. 

Los  Angeles— L.  H.  Wood 

McNear  &  Wayman 

San  Francisco-G.  W.  Dearborn 
W.  W.  Cleveland,  E.  P.  Caine 
John  A.  Faull 

Los  Angeles— Edward  A.  Rows 
Richmond  Honsinger 

Portland— A.  W.  Giesy 

Spokane— Bruce  Kaltz 

Denver— C.S.Hill.  W.B.McCausland 

E.  T.  Niebling 

San  Francisco— F.  J.  H.  Manning. 

Geo.  F.  Heuer 
Los  Angeles-J.H.  Morrow 
Portland— H.  E.  Parkhurst 
Spokane— Geo.  W.  Swan 
New  York  Underwriters  Agency 
San  Francisco— F.  M.  Branch,  Supt. 
of  Agencies;  V.  H.  Quitzow, 
A.  C.  Anderson 
Los  Angeles-B.  L.  Penfleld 
Portland— A.  E.  Bailey 

New  Zealand 
San  Francisco— D.  A.  Parker 
Los  Angeles— C.  P.  Lyndall 
Portland— W.  G.  Fortmann 

G.  A.  DeGrofE 
Denver— Fred  Williams 

North  British  and  Mercantile 
Seattle— E.  J.  Young 
Spokane-P.  W.  Gedney 
Los  Angeles— Chas.  Harris 
San  Francisco— F.  J.  Schoeneman 

J.  A.  Hougaard 
Denver— E.  C.  Willey 
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Northern 

San  Francisco— F.  C.  H.  Robins 
Los  Angeles — G.  Mueller 
Portland— D.  Ross  Atkinson 
Spokane — Geo   F.  Guerraz 
Helena — L.  C.  Holloway 

Northwestern  National 
Portland— G.  F.  Nickerson 
Seattle— E.  W.  Hall 
Los  Angeles — W.  E.  Labry 
Oakland— J.  O.  Carroll 

National  Union 
San  Francisco— R.  R.  Roper 
Seattle — Henry  G.  Green 

Norwich  Union 

Portland— F.  C.  Staniford 
Spokane — G.  S.  Mariner 
Salt  Lake— I.  M.  Fisher,  Jr. 

Pennsylvania 

San  Francisco — S.  P.  Mesick, 
superintendent  of  agencies 
F.  A.  Lathrop 

Oakland— F.  J.  Agnew 

Los  Angeles— A.  C.  McConnell 

Portland— Chas.  jMcCarthy 
Phoenix,  London 

San  Francisco— Otho  N.  Hall, 
Geo.'F.  Roberts 

Portland— Edwin  C.  F.  Knowles 

Spokane — J.  Robb  Gay 


E.  E.  Potter 

San  Francisco— E.  G.  Potter, 

Sup't  of  Agencies;  H.  G.  Davis 
Oakland — A.  G.  Davis 
Los  Angeles— C.  H.  Gatcbel 
Portland— R.  Coster 
Helena — Sol  Poznanski 

Royal   and  Queen 
San  Francisco— F.  M.  Gilcrest    J.  E. 
Walden,   Fred.  H.  Farr,    R.    S. 
Folger 
Fresno— E.  P.  Eldred 
Los  Angeles— J.  K.  Urmston 

F.  J.  Perry 
Sacramento — D.  L.  Stewart 
Portland— H.  R.  Burke 
Salt  Lake— J.  H.  Banks 
Salem,  Or.— C.  D.  Gabrielson 
Spokane. — ^J.  T.  O'Brien 
Springfield 
San  Francisco — Geo.  C.  Codding, 

Frank  H.  Young 
Los  Angeles— J.  E.  Crandall 
Portland— .J.  F.  R,  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake — L.  B.  Rogers 
Scottish  Union  &  National  and 
State  Assurance 
San  Francisco — J.  H.  Fuller 
Los  Angeles — H.  T.  Brantley 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane,  Paul  B.  Som- 
mers,  H.  C.  Edmundson 


T.  J.  A.  Tiedemann 

San  Francisco — Walter  H.  Young 
Portland— Z.  M.  Boyer 

C.  H.  Ward 
San   Francisco — R.   H.   Davis,  A.  G. 

Ridling 
Portland — E.  A.  Parsons 

Geo.  H.  Tyson 
San  Francisco — Harry  Benner,  resi- 
dent special  agent;  Thos.  H. 
Williams,  general  adjuster 
J.  B.  Hatcher 
E.  F.  He  wit 
C.  C.  Trowbridge 
H.  M.  Dinsmore 
Los  Angeles — J.  C.  Howard,  E.  H. 

Morrison 
Portland— W.  Harvey  Wells 
Seattle — Percy  J,  Perry 
Spokane— V.  B.  McDowell 
Salt  Lake  City — Arthur  Mack 
San  Jose— E.  F.  Griffen 

Western  and  British  America 
Seattle— H.  P.  Hildreth 
San  Francisco— C.  H.  Burger 
Los  Angeles — R.  G.  Stich 
Appraisers 
San  Francisco— J.  P.  Treanor, ' 

Alex  Neilson 
Portland— Wm.  B.  Honeyman 


Arbitrary  Order  907,  as  Might   Be 
Issued   in    Russia 

In  an  associated  press  dispatch  from 
a  far  Western  state,  dated  December 

8,   1910,   we    read  that   "The , 

edited  by ,  came  out  several  days 

late  this  week,  and  with  a  two  -  cent 
stamp  on  every  paper,  just  as  the  result 
of  the  postal  rulings  made  some  time 

ago.     Mr. has  been  neglecting 

to  cut  off  the  subscribers  who  were  in 
arrears,  but  allowed  them  to  continue 
on  his  mailing  list,  and  recently  sent 
out  duns  to  them.  Evidently  some  one 
had  it  in  for  him,  for  they  turned  their 
statements  over  to  the  postal  authori- 
ties who  sent  an  inspector  to  watch 
him,  *  *  *  and  they  barred  him 
from  the  mails.  It  was  thought  by 
some  that  the  present  rulings  would 
be  ignored,  but  the  foregoing  will  put 
a  different  view  of  the  matter  for  a 
good  many  publishers." 


caught  with  the  $5,000  bribery  goods 
on  his  person.  Perhaps  the  highly 
moral  San  Francisco  will  now  decline 
to  receive  Oakland  as  a  rotten  borough 
of  Greater  San  Francisco.  Dal  ton  is  a 
stockholder  in  the  Pacific  Slopes  Secur- 
ities Co.,  and  is  being  sued  on  his 
$5,000  note  for  stock. 


Dear  Oakland,  which  has  been  prid- 
ing itself  on  its  politico -moral  superi- 
ority to  San  Francisco,  is  paralyzed 
by  the  arrest  of  its  honest  Henry  P. 
Dalton,  friend  of  the  people  assessor, 


A  labor  union  that  encourages  and 
never  discourages  thuggery  against 
non-union  men— that  breaks  the  fore- 
arms of  non-union  men  over  the  kerb- 
stones— will  not  hesitate  to  dynamite 
buildings  in  which  non-unionists  are 
employed.  Bribers  and  bribe-takers 
are  equally  lawless,  equally  anarchistic. 
It  is  time  to  enforce  the  laws  every- 
where, to  the  letter  ;  it  is  time  to  take 
police  and  police  judges  out  of  politics. 
Popular  government  of  cities  is  cer- 
tainly a  failure,  when  the  pohce  lie 
down  in  street  cars  to  avoid  the  brick- 
bats of  their  friends  the  strikers  who 
vote  solidly  against  any  administration 
which  impartially  enforces  the  laws 
protecting  life  and  property.  And  men 
who  wear  $15  pants  are  equally  guilty 
at  the  polls— and  equally  cowardly. 
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,  — ,-v^i    t-l-^-r    r»     /^  *  ri  I  A  I    T'N/'     /*A     «»2-94  Liberty  and  97-103  Cedar  Sto 

TKe  FIDELITY  &  CASUALTY  CO. 

Assets  5  9,859,430  25 

Capital  and  Surplus 2,945,695  84 

Losses  Paid  to  December  31,  1910 34,414,003  35 

This  company  grunts  insurance  as  follows : 

^•j  1*    n«„Ha   SiirPtv  Bonds   BurKlary,  Plate  Glass.  Steam  Boiler.  Fly  Wheel.  Employers' Liability, 

p£f  T^eamt  Au"'lbile.'work^^^^^  Workmen's  Compensation.  Elevator,  and  General 

LrabiUty.  Personal  Accident,  Health,  Physicians'  Liability,  and  Druggists  Liability. 

.^.,»o    onDjpjfT  T  fTTTTA<i   Prpsident- FRANK  E.  LAW,  Vice-President;  HEDLEY  R.  WOOD- 

OFFICERS:  ROBERT  J.  HILLAS^^^^^  ^  Secretary;  HENRY  CROSSLEYAsst. 

Z^'y    'FREDERICK    R.    JONES,    Asst.    Sec'y;    GEORGE  W.  ALLEN.  Asst.  Sec-y; 

C.  E.  SCATTERGOOD,  Ass't  Sec'y. 

(  California-CHAS.  J.  BOSWORTH  General  Age.it  Merchants  Exchange 
Pacifie  coast  Department:  j  |anP.a^c<.^^^^^^sVn^^ 


OVER  9,500,000 

Ordinary  and  Industrial  Life  Insurance  Policies  are 
now  in  force  in 

The  Prudential 

Write  us  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Incorporated  as  a  stock  Company  by  the  state  of  New  Jersey.  ^,„„,.„^    „    , 

,^T.xT    «       At  Home  Office,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN.  President =,==^==========^= 


OF 
NEW  YORK 


js^^^^' 


American  Surety  Company 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1910— 

RESOURCES,  including.  Capital,  $2,500,000  00      -    $8,296,462.32 
LIABILITIES,  including  Reserve,  1,377.822  93      -     2,264,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and  in   Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pres. 

JAMES  K.  LYNCH.  R^^'^^^^hIrLEs'I!- SHURTLEFF.  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 

'  BRANTLEY  W.  DOBBINS.  Mgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


PROXIMATE    CAUSE 

If  a  disease  resulting  in  death  is  the 
effect  of  an  accident,  so  as  to  be  a  mere 
link  in  the  chain  between  such  death 
and  accident,  the  death  is  not  to  be 
attributed  to  the  disease,  but  to  the 


accident  alone.  Western  Commercial 
Travelers'  Ass'n  v.  Smith  (U.  S.)  85 
Fed.  401,  405,  29  C.  C.  A.  223,  40  L.  R. 
A.  653. 

New  York  has  only  200  days  water 
supply. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited 


OF  LIVERPOOL 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up     $1,340,000  Gold 
Reserve  Fund,  in  ad- 
ditio7i  to  capital,    $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,      -       Manager 
3  50  California  Street 

SAN    FRANCISCO 
Telephone  Kearny  427 


CANTON 

Insurance    Office 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)  -  -  $  250.000  00 
Cash  Assets  (Gold)  -  -  -  1.718,386  33 
Net  Surplus  over  Capital  (Gold  i        1,044,865  35 


tS  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHGENIX 

Assurance  Company,  Ltd. 

Of  London 

ESTABLISHED  1782 


^V.   IRVIIVG 

General  Agent   for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  U.vited  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents.        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 
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Union  Assurance  Societies 


1714 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R,  C.  MEDCRAFT. 

Manager 


SPECIAL    AGENTS.— SOUS  E.  C0SGR0\T:.  San  Francisco. 

W.  V.  WINDUS.  Spokane. 


\VM.  M.  PATTERSON.  Portland 


NO  EARTHQUAKE   CLAUSE  IN   POLICIES 

The  Insurance  Co.  of  the  State  of  Pemisylvania    ^^^^Jl^;';"^^^ 

CAPITAL  $200,000  Surplus  to  Policyholders  $250,407  ASSETS  ^942,695 

The  Union  Insurance  Company  of  Philadelphia    .g^^/Jg^^e'g^^ 

CAPITAL  $200,000  Surplus  to  PoHcrholders  $283,794-  ASSETS  $896,370 

People's  National  Ins.  Co.  of  PhUadelphia 

CAPITAL  $t,  000,000        Surplus  to  Policyholders  9^,354,320      ASSETS  $2, 779,236 

BERTHEAU-WATSON  CO..  General  Agents 

225  SAXSOME  STREET  :  :  •  •■  •  •  5A.V  FRAyCISCO 


M^E^^^^^^^^^^^^^^Sj 


ORGANIZED    1797 


Tke  Norw^icli  Union 


Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


LOSSES    PAID 

Over  $100,000,000 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

_  .     .  ,      ^    ,r  Leidesdorff  Streets 

J.  L.  FULLER,    A^istant    Manager  ^^^  pranCISCO 


The    Coast    Review 


95 


Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

C„it3,  ^^^  ^''^^^t  Scottish  Fire  Office  (Organized  1805) 

Capital/paid  up  z . .  .  . .  '"'^0 II        ^^^tirpius :;;;;;;;;;;;;  '^S'^  Z 

CALEDONIAN-AMERICAN    insurance    company  Of  New  York 

Capital  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .      $231,505  00 

THE    SCOTCH     UNDERWRITERS 

***     ■  „■    ■...  •     T^  $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  Cahfornia  Street,  San  Francisco 
CONROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Ass't  Managei- 

BALFOUR.  GUTHRIE  &  CO..  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

?V^«ttt\^S;x?o  ^'^^^^^^"t         J^^^ES  NICHOLS,  President         G,  H.  TRYON    Assist.  Sec. 
B.R.  STILLMAN.  Secretary  F,  D.  LAYTON  2d  Asst.  See. 

NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 

^^P^^^l %  1,000,000  00 

^*®^^*' 10,7  92,2  9  3  3  4 

Surplus  to  Policyholders,  .  .  .  364590935 

COLONIAL 

Fire    Underwriters  Agency 

Assets,  over $10,000,000   0  0 

Surplus,  over 3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

CasK  Capital  $300,000         Assets  $1,321,888.55 

SURPLUS         ....         $395,232.07 
PACIFIC  DEPARTMENT  : 

McNEAR  &  WAYMAN,         -         General  Agents 

FRANK   E.    STONE  } 

MAXWELL    H.    THOMSON  \  -Assistant  General  Agents 

NATIONAL      BUILDING 
San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S 
w  W  -o^-  -^P"^^;  ^r^'^-  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  EIRE  CHART   NOW  EOR  SALE 
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Speaking, 


Nota  Bena 

WE  GIVE  COAST 
FIGURES 

TOO 

AND 
Policyholders' 

Surplus 
FIGURES 

25  Cts. 

But  Your  Manager 
Will  Send  You 
A  Copy  of 

With  His  Compliments 
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ESTABLISHED     1873 

Office   of   Edward   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
sufi'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS        .        .  $2  628  152  00 

UNDIVIDED  PROFITS        .        .        .        .        .        .'      ."        667.548  00 

TkiI^^  glens  falls  insurance  company 

Of  New  York  Incorporated  1849 

SURPLUS  TO   POLICYHOLDERS        ...  $4  944  339  58 

UNDIVIDED   PROFITS *      .  '      .     l.'Sl'sse  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven  Incorporated  1841 

SURPLUS  TO    POLICYHOLDERS        ....  $2  896  632  00 

UNDIVIDED    PROFITS        .        ,        .        ....         639,791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          .        .  $2  474  758  00 

UNDIVIDED  PROFITS '410^939  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,   Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe  &  RUTGERS  FIRE 


INSURANCE  COMPANY 

WATERTOWN^  N.  Y. 


INSURANCE  COMPANY  of  new  york 


Hamilton  fire 


INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash   Assets,         .         .         •         $23,044,775.00 

GPTi-fTiT     APFNTS  — T    M    Mendell,    R.    T.    Boyd,  San  Francisco:    Neil    Stewart, 
"'^''EotAng'^ete'^^RlD  e'.' SmTH.'poSd ;  C.  R.  Hakold  Seattle;  T.  T.  Fkith.  Denver 
J.  E.  JoHNSEN.  Spokane,  Wash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Brancii-Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 

THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  NeivYork 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $6,249,037.00 

SPECIAL    AGENTS -J.  M.  Mendell,  R     T    Boyd     ^an  Francisco ;   Neil    Stewaet, 

Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Haeold.  beattie 

J.  E.  JoHNSEN,  Spokane,  Wasli. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department-Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


M^^-^  -r^^^-^  ^  *   ^  ^^  ^'•^      SUN"  is  now  in  tiie  202ncf  yoar  of  its 

-CENXRTVARY  •        existence.      It  is  ttie   only   Insurance    Com. 
^'-'-^^  *  ^^^-'^^^^  ^     •        pany  In  the  woria  that  has  transactea  Ifus- 
iness  continuously  for  Two  Cenjturies. 


TWO     HUNDRED    AND     SECOND    YEAR 

INSURANCE  OFFICE 
OF     LONDON 


SUM 


Oldest  Insurance  Company      v^X^^^^/p^'  Founded  in 

In  the  World  ""^^-^^m^^^^  1710 


GASH    ASSETS    ...    ^V^      .      .      $16,827,095.00 
SURPLUS         .        .  ^    .        .        .  11,551,663.00 

UNITED     STATES    BRANCH         ,     ,     «,,,,  n     ui 

54  PINE  STREET, NEW  YORK      '•  ■••  "UiLt,  ivianager 

MicKi^an  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,374,193.77 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  6,168,298.68 

S\jn  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,226,638.00 

Capital  Paid  Up 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,423,426.00 

THE    PACIFIC    DEPARTMENT— Embraces    California,    Nevada,    Utah,   Arizona.   Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   MEINRY  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    K.    Waters,    James  R. 

Kenna  ;  Portland,  E.  It.  Thompson;   Seattle,  W.  S.  Gill; 

Los  Angeles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and  Sansome   Sts, 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under  the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 
401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $8,070,629.43 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE  SECRETARY 


.  J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 
FRANZ  HERRMANN.  Manager 

79-85  Wall  Street,  New  York 


MIDSUMMER     STATISTICAL    NUMBER 


r 


If.l''  JULY  SEEPAGE 

191  1 

THE 

TELEPHONE    KEARNY    5934 


=\ 


■     0^ ^^      _a»_|      ^m    me^  INSURANCE 

^°^^  Review 


PROTECTION 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San   Francisco:      Merchants   Exchange   Building 
The  Only  12^ SVR AN CE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 


Some  Foreign  Insurance  Matters 

Legislative  Sessions  This  Year 

List  of  Fire  Companies  Retired  from  the  Pacific  West 

World's  Marine  Disasters 

California  Life  Companies 

San  Francisco  Half-Year  Fire  Business 

German  American  Life  of  Denver 

Oregon  Incendiary  Escapes  Punishment 

Many  Years'  Fire  Business  Totals  by  States 

The  Americans  Order  of  San  Francisco 

British  Fire  Companies'  Totals 

California  Fire  Mutual  Business 

Casualty  Companies'  Net  Underv^riting  Results 

Life  Lapses  and  Surrenders 

Board  and  Non-Board  California  Figures 

Board  and  Non-Board  Coast  Figures 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 

\_- 


Price  25   Cents  j    subscribers  in  the  East,  in  Europe,  in 

I       South  America,  Japan.  China   anrl 
3.00    Per    Annum      ,,       Australasia 


-J 


TKe  Great  Fire  Insvirance  Company  of  tKe  A\^orld 

Assets  in  U.  S. 


Gross  Assets 

$56,593,566.45 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1910.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows :  $i  3  745  408  53 

Li^bUities  ■.  •.  •.  ■•.•.•..••■   •   ".  ■.  ■.  ■   •.  ■•  ■.     3;589:433:96 

$  5  155  974  57 
AS  an  illustration  of  tlrCompany-Vpractice  in  m^^^^  in 'the"  United  States  in  years  of 

excessive  loss,  the  following  figures  may  interest  Pohcyholders . 


Assets  at 
Vonr  1st  January. 

1871  $3,054,361 

072 ....    3.640,450 

873 ....    4.165.290 


Income. 

$3,163,901 

3,733,101 


Excess  of 
Expenditure.    Expenditure. 
■    $5,122,653         $1,958,752 
4.484.999  751.898 


Thus  showTiig  EXCESS  OF  Expenditure  in  the  two  years  of ^m1o929 

And  INCREASE  OF  ASSETS  in  the  same  time  ot .   .       .   .   ■   .^^    ^:,q.'  ,c.^o    ixyi  988- 

PRrvPRF'^q    OF    THE    UNITED    STATES    BRANCH.-Net  fire  premiums:    1848   $4.5 19 •■    1858,   $4/l,yoo, 
1  ftftft^  W39  620    1 878   $2  422  1 26 ;  1 888.  $3.928,01 0 ;  1 898,  $4.979.-422 ;  1 908,  $7  427,61 7. 

dlnce  of 'Jhe  public  and  thi  faluifulness  with  which  the  Company's  losses  are  adjusted  and  settled.^ 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Manager 

C  MASON  KINNE,  Assistant  Manager 
In  the  Company's  ButUUna,  TOHN  W  GUNN   Deputy  Assist.  M|fc 

444  California  St.,  San  Francisco  dwniNvy.  ,       ^  ^^ 

Special    Agents:  Jtm 

K.G.  BRUSH        W.H.KAYMOND        R.   H.  KOUNTREE       ROBERT  P.   FABJ  HARRISON  HOUSEWORTH        F.  E.  ATKIN 
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wane  DEPARTMENT 


AMERICAH- M^,M      ofHartFO*^ 

GERMAN  ^fe^#pROTECT0i> 

AuiANCE-^^2-     ^ND£RWRnfl» 


INSURANCE  THAT  INSURES. 

GeqH  Tyson  General  Agent 

Herbert  Fougir  asst  GehlAgekt 

SACRAMENTO  AND  LElDESDORfF  STS 
SAN  FRAMCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Over  Thirty  -  Two  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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MISTAKE 

A  mere  ignorance  of  law  is  not  sus- 
ceptible of  proof,  and  therefore  cannot 
be  relieved,  but  a  "mistake"  of  law 
may  be  proved,  and,  when  proved, 
relief  may  be  afforded.  Champlin  v. 
Laytin  (N.  Y.)  18  Wend.  407  -423,  31 
Am.  Dec.  382. 

The  only  objection  to  the  Vulcan 
Fire  is  the  fact  that  it  has  the  friend- 
ship of  the  Underwriters'  Noise. 


The  Seattle  Post  Intelligencer  printed 
a  lot  of  lies,  sensational  and  otherwise, 
concerning  San  Francisco's  little  "belt" 
which  as  usual  was  not  felt  by  folks  on 
their  feet  out  on  the  sunny  street. 

Times  are  "hardening"  and  arson  is 
increasing  all  over  the  country. 

Australia's  population  is  now  4,449,- 
495,  a  gain  of  675,694  in  ten  years. 
This  is  a  gain  of  15  percent.  The 
United  States  of  America  gain  in  ten 
years  was  21  percent. 


FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  of  Ne^v  i  ork 

PAID  POLICYHOLDERS  IN   1910 

$56,751,062.28 

APPORTIONED  FOR  DIVIDENDS  IN  1911 

$13,539,333.07 


For  terms  to  producing  agents,  address 
GEORGE  T.  DEXTER,  2d  Vice  President 

34  NASSAU  STREET  NEW  YORK.  N.  Y. 


FIRE 

Two  Brothers  Receive  Seven  Years  Sentence.— 
The  two  Heiman  brothers  of  New  Orleans,  found 
guilty  of  arson,  were  sentenced  to  seven  years  at 
hard  labor  in  the  penitentiary.  The  court  held 
that  the  death  penalty  for  arson  in  Louisiana  applies 
only  when  lives  are  endangered,  as  sleepers  in  a 
house. 

A  curious  claim  is  that  for  an  Illinois  building 
which  collapsed  because  the  wooden  refuse  beneath 
the  soil  foundation  caught  fire  and  burned  for  two 
years.  It  was  impossible  to  extinguish  this  sub- 
terranean, smoldering  fire. 


Under  the  Michigan  law  no  two  companies  can 
unite  on  a  rate.  This  bars  out  compound  under- 
writers. 

The  St.  Paul  F.  &  M.  has  reinsured  the  Western 
Fire  of  Lincoln,  Neb.,  which  will  retire. 

Fourteen  Fake  Filadelphia  Fire  Ins.  Cos. — 
The  Pennsylvania  insurance  department  has  caused 
the  arrest  of  the  "officers"  of  fourteen  alleged  fire 
companies  in  Philadelphia.  They  were  found  to 
be  boys,  clerks,  etc.  One  president  is  19  years  old 
and  works  for  $5  a  week.  These  ambitious 
underwriters  had  no  difficulty  in  writing  San 
Francisco  merchants'  "surplus  lines." 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surp/us,  ....  176,585  06 
Total  Assets,      .      ,      .        1,176,748  53 

OFFICERS 

^,=.«  w^DoA^i^l'i^"*   .  E-  W-  McCarthy.  Vice-President 
GEO.  W.  BROOKS,  Secretary                                           GEO.  L.  PAYNE,  Treasurer 
,  Ass't  Secretary 

HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.   WARNER,   San  Francisco  PHILLIP  R.   WEINMANN,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HEXRY  J.  WOESSXER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON  &/ 
^LANCASHIRE' 

FIRE 

INSURANCE  COMPANY 


OF  LIVERPOOL,   ENGLAND. 

Incorporated  lS6i 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 
JAMES  WYPER,         -         .         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  * .  •  *  •  •  *  •  •  '  • 

Paid-up  Capital,  $400,000  00 
Assets,        :        :       1,117,480  03 

E.  F.    GREEN President 

JOHN    C.    COLEMAN  ....  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &  CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moffi 

Edward  L.  Brayton  J.  W.   Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 

Head  OfiBce :     Merchants  Exchange  Bldg, 
San  Francisco 

THE   MARSHAL   A.  FRANK    CO. 

General  Agents  for  fjalifornia 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

<  formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


1 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

OKfi.^NIZKD  .lii.v   1,   1879 
DES  MOINES,  IOWA 

STATEMENT    ON    JANUARY     1,     1911 

ADMITTED     ASSETS  LIABILITIES 

neposUe..vU.Io.aStateAn.-r..M,U5,36,  62  Beath  CJain.  P—J^ -;--;,   308.8^^^^ 

Cash  in  Banks  and  Treasury  ...          "'  '^^  ,,  ^f^^     ,,  '   ,                                                 68.947  81 

Other  Iten. ^3M67^6  SLTrProteVt  Contracts -.^  .^  .15  052.258  06 

$15,430,005  87  $T5:43'^:005T7 

Increase  in  Guarantee  Fund  in  1910    -    $     734,484  00 

Increase  in  Reserve  Fund  in  1910       -  958,483  00 

Insurance  in  Force  January  1,  1911    -    451,148,000  00 

G.    r.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (233  H.  W.  Hellman  Building)         Los  Angeles,  Cal. 
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The 


I 


7  Pennsylvania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


British  America  Assurance  Company 

Of  TORONTO  t  Incorporated  1833  ) 

Statement    31st    December,    1910 : 

Assets  in  United  States $       1.596,003  08 

Liabilities  in  United  States 907,111  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

Pkesident,  HON.  GEO.  A.  COX.  Vice  Presidents,  -]  ]o'ifx  HOSIUX  '  K   ('    I  L  I) 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, 1,395,449  10 

Surplus, $   965,981  82 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Polio/holders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 


OE  NEW  YORK 
FIRSTS 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St.,  New  York 


WESTERN  OFFICE: 

332  South  La  Salle  St.,  Chicago 


HENRY     EVANS,    President 
Pacific    Coast    Representatives : 


A.  G.  NASON  &  CO.,  San  Francisco 

F.  P.  WILSON,  San  Francisco 

G.  L.  McINTIRE,  Los  Angeles 
J.  C.  WICKLER,  Sacramento 


AV.  A.  WILLIAMS,  Portland 

G.  L.  A.  LAUER,  Seattle 

J.  A.  CARLSON,  Spokane,  Wash. 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies ) 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over     -    -    125,000,000 


Pacific    Coast    Department 

HARRY    H.   SMITH,    Manager 

310   Sansome   Street,     Alaska   Commercial    Building 

SAM  FRANCISCO,  f'ALIF. 
SPECIAL    AGENTS: 
WILLIAM     WARDLE— Oregon,     Washington,  Idaho  and    Montana 
L.  M.  Mckinley,  E.  M.  BRODENSTEIN-Califomla,  Nevada,  Arizona  and  Utah. 

APPLICATIONS   FOR  AGENCIFS   INVITED 
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«^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD.  Pres.  of  National  Park  Bank 
TRUSTEES  ■{  ERNST  THALMANN,  of  Ladenbnrg,  Thalmann  &  Co. 
(  STUYVESANT  FISH.  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,  Cal. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tS"ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4.372,525.66 


United  States  Branch 
171  LaSalle  Street.  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


TK. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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-'THE    LEADING    FIRE    INSURANCE    COMPANY  OF  AMERICA." 

Incorporated    1819 


Cash  Capital 

$5,000,000.00 

Net  Surplus 
$7,369,016  12 

Surplus  as  to 

Policyholders 

$12,369,016  12 


Cash  Assets  Now 

$21,023,545.47 

Losses  Paid 

in 

92  Years 

$123,408,315  68 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.    MORRISON.  General  Agent 

A    G    SANDERSON,  Assistant  General  Agent  A 

MAIN   OrriCE,   301  CALIFORNIA  STREET        2 

SAN    FRANCISCO  A 

SPECIAL     AGENTS    AND     ADJUSTERS  U 

LOU.S  MEt.  J.  A.  MURPHY.  W.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E.O'BR.EN.  G.E.TOWNSEND,  O.R..NDAHL     * 

This  Company  has  absolutely  no  connection  with  any  other  corporation       H 
bearing  the  name  ot  jS^tna.  & 

-K  TVIARirVE  AND  AUTOMOBILE  DEPARTMENTS  A 

A  E    S  flVINGS^^N   Marine  Superintendent  325  CALIFORNIA  STREET  ^ 

X  „«^ ^.^^ ,,  0  —  no' — -(in- — -no- — -^^ — -o 


HARTrORD  riRE 


Insurance  Company 

Chartered  1810 


Assets,  January  1,  1911   $24,363,634  99 
Surplus  to  Policyholders  8.923,967  33 

Losses  Paid,  Over     .     .     137,000,000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN   FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
p.  H    GRIFFITH 
WILLIAM  S.  DENNIS 


W.  O.  MORGAN 
W.  W.  GROVE 
M.  E.  SPAULDING 
J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
L.  H.  EARLE 


If  you  binct  The  Coast  Review,  jtreserve  this  Supplement. 

Supplement  to  The  Coa^  Review 

JULY  15,  1911 


Entered  at  the  San  Francisco  Postofflce  as  second-class  mail  matter. 


Fire   Legal   Brevities 

The  owner  of  one  half  of  a  party  wall  has 
an  insurable  interest  in  his  easement  for  the 
support  of  the  other  half. 

Policy  insuring  plaintiff's  half  of  a  party 
wall  held  to  cover  plaintiff's  easement  of 
support  in  the  other  half. — Nelson  v.  Conti- 
nental Ins.  Co.  (C.  C.  A.)  783. 

A  provision  in  a  policy  as  to  appraisement 
held  not  to  amount  to  a  condition  precedent, 
unless  there  is  a  disagreement  as  to  the 
amount  of  loss.— Ohio  Farmers'  Ins.  Co.  v. 
Titus  (Ohio)  82. 


Fire  Notes.~Kt  Salt  Lake  City  in  the  federal 
court  the  Royal  lo.st  in  its  suit  to  recover 
money  paid  the  Mine  &  Smelter  Supply  Co. 
After  the  fire,  explosives  were  found  in  the 
cellar,  stored  contrary  to  the  provisions  of 
the  policy.  Defendant  denied  fraud  and 
contended  that  the  insurer  was  familiar 
with  the  nature  of  the  stock  carried  by 
defendant. 

The  Toledo  F.  &  M.  had  an  incurred  lo.ss 
ratio  of  105  percent  of  premiums   last  year. 

Omaha  has  ordered  the  destruction  of  200 
dangerous  old  shacks.  In  San  Francisco 
the  authorities  cherish  the  ugly  old  wooden 
shacks  which  exist  contrary  to  law. 

The  New  Jersey  Fire  started  in  lUlO  with 
$200,000  capital  and  $1.50,000  net  surplus. 
It  is  now  offering  additional  stock  to  agents. 

Coram,  Cal.,  policies  have  been  canceled 
because  the  smelters  are  going  to  shut  down, 
following  the  federal  court's  decision  that 
the  fumes  are  destructive  to  vegetation. 
Delamar,  Cal.,  burned  before  the  smelter 
was  to  shut  down. 

Charles  Alcock  has  resigned  as  general 
manager  of  the  Royal,  and  become  a  mem- 
ber of  the  board  of  the  Royal  and  the 
British  &  Foreign  Marine. 

The  Iowa  Association  of  Locals  mustered 
100  men  at  its  recent  annual  meeting. 
There  are  5 ,  000  agents  in  Iowa .  The  meeters 
denounced  dual  representation  through 
underwriters'  agencies.  Casualty  agents 
may  become  members  hereafter. 


Proposed  German  American   Life  Insur- 
ance Co.  of  Denver 

Inquiries  having  been  received  by  us 
concerning  this  new  Colorado  life  company 
promotion,  we  wrote  for  information,  and 
received  the  following  answer  from  our 
correspondent : 

Under  the  law  of  this  state  a  company  in 
its  promotion  state,  as  the  German  American 
now  is,  is  not  under  the  jurisdiction  of  the 
Colorado  insurance  department. 

This  venture  began  selling  its  stock  in  the 
early  part  of  1910,  and  like  most  all  insur- 
ance companies  that  are  promoted  by  paying 
a  commission  to  agents  to  sell  the  capital 
stock,  is  under  a  heavy  promotion  expense, 
paying  not  less  than  25  percent. 

It  pays  its  president,  John  L.  Stearns, 
who  was  formerly  general  agent  in  this  state 
for  the  Mutual  Life  of  New  York,  $10,000 
per  annum.  What  a  company  like  the 
German  American  Life  at  this  stage  of  its 
career  needs  of  a  $10,000  president  is  not 
apparent  to  me. 

The  capital  of  the  company  is  $250,000, 
divided  into  00,000  shares  of  five  dollars 
each. 

I  am  not  advised  as  to  what  part  of  the 
stock  has  been  sold  nor  when  the  officers 
expect  to  make  application  for  a  license  to 
write  insurance. 


Large  Death  Claims  recently  paid  by  the 
Mutual  Life  Ins.  Co.  of  New  York  include 
these: 

Harry  AV.  Meek,  San  Lorenzo $65,000 

Heni-y  Craft,  Xew  York 100.000 

Walter  B.  Duffy.  Rochester,  N.  Y 130,322 

Martin  J.  Breen,  Chicago 101,626 

Myron  C.  Wick,  Yoiingstown,  O.     .   .  220,223 

Joseph  Deimel.  Chicago 100,078 

D.  M.  Skinner  —  sugge.stive  name  —  of 
Kansas  City — of  course  he's  from  Missouri — 
is  suing  the  ^Etna  Life  for  $50,000  alleged 
damages.  His  contract  called  for  60  percent 
of  first  year's  premiums,  7  percent  on 
renewals  for  five  years,  and  5  on  renewals 
thereafter.  By  surrendering  this  contract 
for  another,  because  of  a  new  law,  he  lost 
an  annual  income  of  $6,000  and  suffered  a 
loss  of  $50,000. 
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COAST    FIRE    LOSSES 
Aitril,  1911 

WASHINGTON— 

16  .  Bothell.  br  bldg  and  coins 

Glcns  Falls $1-000 

Williamsburg  City   .   .   •       ^;« 
Security    ...  •   •   ■    l-*];; 

Girard .•   •    f-^f;' 

Ins.  Co.  North  America     l.wfa 

2.'i    Bellingham,  dwg  and  conts 

■  Royal ^'^^ 

Svea «00 

Northern ■^*'0 

27  .  Blaine,  shingle  mill 

Royal ?-50n 

St.  Paul .    .   •    .'0 

American-Central  ...      i.yw 

Mercantile     ''OO 

6  .  (Mar)  Bryn  Maur,  saw  mill 

Fireman's  Fund '''•"i 

North  British f'W' 

.  Dayton,  fr  dwg  and  conts 
Phoenix,  Hartford    .   .   .   .  SOO 

1  .  Elb,  saw  mill 

Fireman's  Fund oOO 

5  .  Everett,  shingle  mill 

London '-^0 

30  .  (Mar)  Grace,  mill 

Fireman's  Fund hOO 

8  .  Kittitas  CO,  pod  room 

Atlas '00 

16  .  King  CO,  mere  bldg 

Lyndon 500 

24    Nr.  La  Conner,  bldg  and  conts 
■  Liv.  &  Lon  &  Globe     .   .  fi,'iOO 

16  .  Olympia,  shingle  mill 

Niagara "-"^ 

4    Paget  Sound,  launch 

New  Zealand 2.000 

24    Seattle,  br  wlise  and  conts 

Union,  London 1,2.50 

Scottish  Union 1,500 

Palatine 1'12 

Connecticut      2,500 

Agricultural 1.250 

Globe  &  Rutgei-s ^'5 

Home.  Utah 700 

Teutonia 1.125 

Law  Union  &  Rock   .   .   .  l..>50 

Northern 1,S75 

American-Cetitral  ....     600 

Mercantile 746 

Phoenix,  Hartford       .     1,350 

Royal   .   .   .   •   ■ M'^0 

Fireman's  Fund 1,/'W 

Atlas ,  ';50 

London I."'™ 

Niagara I.-IOO 

New  Zealand        1.350 

Liv.&Lon.  &  Globe  .   .   .     500 

Total $25,406 

.  Seattle,  mdse 
Phoenix,  Hartford    ....  62,i 

7    Seattle,  school  bldg 

Commercial  Union    ....  650 

Alliance 600 

Royal ''50 

London   550 

New  Zealand 500 

.   .  Seattle,  mdse 

Fireman's  Fund 600 

23  .  Seattle,  fr  dwg  and  conts 

Pennsylvania 2,.500 

British  America  ....  500 
10  .  Seattle,  dwg 

London  500 


.   .Spokane. 

Fireman's  Fund     -'00 

23  .  Spokane,  fr  bldg,  hay  and 
grain 
Phoenix,  Hartford     .   .    .1,000 

.Scottish  Union     wO 

7  .  Spokane. bldg  ' 

Northern 2,000 

2S  .  (Mar)   Spokane,  bookbinding 

pl«nt  ^„„ 

London  &  Lancashire     .   .  500 

23  .  Sedrowoolley,  fr  dwg  and 
conts 
American -Central  ....  I.OAt 

25  .  Snohomish,  stk 

Ins.  Co.  North  America  .   .  500 

31    (Mar)  Taconia,  bldg  and  stk 
paints  and  oils 

St.  Paul 688 

Orient 500 

American-Central "'^'^ 

5  .  Tacoma,  hhld  furni 

Svea I'-'OO 

11  .  Vancouver,  fr  bldgs 
Glens  Falls 1.000 

12  .  Vancouver,  tobacco  stk 
Niagara i.M^a 

23  .  Whatcom  co,  dwg 

Agricultural 1.000 

26  .  (Feb)  Wenatchee.  dept  store 

Scottish  Union       "'^1 

5  .  Waitsburg,  fr  dwg  and  eonU 

Pennsylvania l.oou 

16  .  Waitsburg,  fr  dwg 

Pennsylvania i.O'«J 

.   .  Yakima  co,  dwg 

Union,  London •>«"' 

Losses  under  $500  .  .  $  24,729 
Other  losses  ....  $  25,000 
Total  Washington    .  $129,384 

OREGON— 

I  .  Baker  City,  m achy 

New  Zealand »   -wu 

Niagara l-^'' 

20    Columbia  River,  steamer 

Fireman's  Fund 1..5i'0 

London       l.'^OO 

Niagara ^-   ■      ■  io,, 

Liv.  &  Lon.  &  Globe.   .   .1.200 

.   .  Enterprise,  dwg 

Western ^^•* 

II  .  Empire  City,  dwg 
Royal 1-000 

6  .  Echo,  grain  whse 

London  &  Lancashire  .   .  I,2.i0 

1    Merrill,  bldg  and  conts 

London  &  Lancashue  .   .1.500 

Connecticut 2..500 

New  York  Underwriters      oOO 

8  .  Multnomali  co,  hay 

London 1.200 

5  .  Nehalem,  bldg  and  conts 

Fireman's  Fund 1.1-w 

Niagara 1,100 

5    Pendleton,  bldgs 

Fireman's  Fund "o 

27  .  (Feb)  Pendleton,  bdghouse 
Scottish  Union 3,737 

22  .  (Mar)  Portland,  dwg 

Scottish  Union .3.000 

.  Portland,  bldg  and  piano 
Northern 1.000 


.   .  Rosebcrg,  bldg 

Fireman's  Fund     87.i 

25  .  West  Roseberg,  hospital 

Royal 5,000 

19  .  Shaniko,  bldg 

London  &  Lancashire  .  .  700 
18  .  The  Dallas,  fr  bldg  and  conts 

North  British 500 

Union,  London 500 

.  Tascumcari,  bldg  and  conts 

Fireman's  Fund 7.50 

15  .  Umatilla  CO,  farm  prop 

Palatine 600 

18  .  Washington  co,  saw  mill 

Orient 1.000 

London  &  Lancashire  .  .  2,000 
29  .  Western,  hotel  and  conts 

Royal 1.^00 

Queen I.OOO 

Losses  under  $-500  .   .  $    5,320 
Other  losses    ....  $  12,000 
Total  Oregon  ....  $  58,628 
MONTANA— 

22  .  Cascade  co,  fr  dwg 

St.  Paul     $1,600 

25  .  (Mar )  Dupuyer,  fr  bldg  and 
conts 

American-Central.   .   .   .1,000 

.  .  Glasgow,  dwg  and  conts 

Atlas 2.000 

20  .  Livingston,  dwg 

London  &  Lancashire  .     1,000 

19  -Missoula,  dwg  and  conts 

Atlas 634 

Losses  under  $.500  .   .  $    2,283 

Other  losses     ....  $    3,000 

Total  Montana  ...  $  11,517 

COLORADO— 

13  .  Denver,  bldg 

London  &  Lancashire  .  H.OOO 
2  .  (Mar)  Denver,  furni 

Scottish  Union 1,698 

.   .  Evans,  store  bldg 

Teutonia ''OO 

8  .  Manor,  dwg  and  conts 

Fireman's  Fund 2,.3:j5 

Northern 900 

28  .  (Mar)  Pixton.  dwg  and  conts 

Fireman's  Fund 550 

Losses  under  $.500  .  .  $  5,512 
Other  losses  ....  $  4,000 
Total  Colorado  ...  $  16,695 

ARIZONA— 

4  .  Globe,  stk  mdse 

Northern »l,uuu 

Fireman's  Fund    ....    2,000 

Union,  London 2,000 

Queen 3.00O 

New  Zealand 2,000 

IS    Globe,  skating  rink 

Niagara 500 

London    LOOO 

13    .Jerome,  whse  and  conts 

London 2.500 

Niagara  . 2..500 

Union,  London l.&OO 

London  &  Lancashire  .   .     .500 

Royal 2,000 

Mayer,  fr  dwg  and  conts 
Connecticut l.OOW 
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3  .  Phoenix,  br  bldg  and  eonts 

Connecticut 1,104 

Glens  Falls 500 

New  Zealand yC)6 

Protector  Underwriters  .  2,000 

Security      SOO 

Girard 800 

Queen  ....  ....  3,300 

18  .  Polard,  stk 

Svea .500 

Globe  &  Rutgers     ...      500 

.   .  Prescott,  fr  bldgs  and  cents 
Phoenix.  Hartford    ....  500 

.   .  Williams,  dwg 

Union,  London 500 

Losses  under  $500  .   .  $    2,290 
Other  losses     .   .    .   .  |    9,000 
Total  Arizona    ...  $  44,260 
IDAHO— 

.   .  Bonners  Ferry,  stk 

Union,  London  ....     $1,375 
28  .  Boise,  bldg  and  conts 

Orient 7.50 

Scottish  Union 2,342 

Commercial  Union    .   .   .  1,000 
Liv.  &  Lon.it  Globe  .   .   .2,600 

1  .  Council,  Idghouse 

Fireman's  Fund 1.000 

Northern 1.000 

7  .  Council,  fr  dwg  and  conts 
North  British 1,0.38 

.   .  Mountain  Home,  dwg 

Alliance 500 

.    .  Twin  Falls,  stk 

Alliance 844 

Northern       600 

24  .  Volmer,  bldg  and  conts 

Fireman's  Fund 500 

Union,  London 900 

Mercantile 500 

Northern        1,123 

6  .  Wallace,  bldg  and  conts 

Orient 1,000 

New  Zealand 878 

Glens  Falls        527 

Williamsburg  City     ...     527 

Losses  under  $500  .   .  $    5,484 
Other  losses     ....  $    6.000 
Total  Idaho     ....  $  30.488 
UTAH- 

.   .  Salt  Lake  City,  bldg  and  conts 
Northern $1,880 

Fireman's  Fund     500 

Losses  under  $500  .  .  $  7.38 
Total  Utah $    3,118 

NEW  MEXICO— 

17  .  Albuquerque,  bldg  and  eonts 

North  British $1,000 

Atlas 1,925 

14  .  Clovis,  bdghouse  and  conts 

London 1.200 

London  &  Lancashire  .   .     650 

17  .  Clovis,  furni  stk 

London 600 

25  .  Raton,  mere  bldg  and  cents 

Royal 1,320 

19  .  Willard,  fr  dwg  and  conts 

North  British 1,390 

Losses  under  $-500  .  .  $  1,587 
Other  losses  ....  $  2,500 
Total  New  Mexico    .  $  12,172 


BRITISH    COLUMBIA— 

.   .  Nanaimo,  saw  mill 

New  York  Underwriters  .  $500 
28  .  Prince  Rupert,  dwg 

Niagara 700 

31  .  (Mar)  Vancouver,  grocery  stk 

Niagara 1,000 

Losses  under  $500  .   .  $    4,041 

Total  Brit.  Columbia  $    6,241 

HAWAIIAN  ISLANDS— 

6  .  (Feb)  Honolulu,  hhld  furni 
Scottish  Union $.545 

Losses  under  $.500  .   .  $         25 

TotalHawaiian  Isrds$      570 

NEVADA— 

26  .  Columbia,  dwg  and  conts 
Queen $7,50 

Losses  under  $500  .   .  $    1.670 

Total  Nevada  ....  $  2,420 
WYOMING— 

Losses  under  $500  .  .  $  80 
ALASKA— 

Losses  under  $500  .  .  $  16 
Total  Outside  Territory  $315,589 
CALIFORNIA— 

6  .  Alameda,  fr  flats 

Pennsylvania $500 

17  .  Alameda,  dwg 

New  Y'ork  Underwriters  .  600 
20  .  Butte  CO,  bldg  and  conts 

Liv.  &  Lon  &  Globe  .  .  .  1,966 
12  .  Nr  Bakersfield,  bldg 

Liv.  _<t  Lon.  &  Globe  .  .  .  .500 
17  .  Burlingame.  dwg 

Queen 3,000 

6  .  Colusa  CO.  harvester 

Agricultural 700 

14  .  Downey,  stk 

London  ife  Lancashire  .   .  1,500 
Ins.  Co.  North  America  .  1,079 
.  .  Eureka,  dwg  and  barn 

Atlas 1,400 

4  .  Fruitvale,  bakery  and  conts 

and  dwg 

Royal 1,800 

London .500 

7  .  Fresno,  machy  and  stk 

North  British 3,000 

5  .  Fresno,  paste  fact 

London 680 

.   .  Fresno,  dwg 

Western 1,436 

23  .  Goshen,  fr  bldg  and  conts 

Palatine 750 

29  .  Hanfoid,  dwg 

New  Zealand 500 

24  .  Hanford,  stk 

Fire  Association 1,192 

14  .  Hollister,  dwg  and  barn 

Fireman's  Fund 2,000 

10  .  Kern  co,  oil  plant 

Fireman's  Fund 1,400 

8  .  Kern  co,  derricks,  etc 

London l,000 

17  .  Kenwood,  fr  dwg  and  barn 

Connecticut 2,000 

American-Central  ....  1..500 
St.  Paul 1,600 


15  .  Los  Angeles,  dwg 

Niagara 544 

16  .  (Mar)  Los  Angeles,  lease 

Scottish  Union ,500 

18  .  Los  Angeles,  bldg 

Svea 750 

27  .  (Mar)  Los  Angeles,  mere  bldg 

Concordia 258 

29  .  Los  Angeles,  hhld  furni 

Ins.  Co.  North  America  .      700 
New  Zealand 500 

28  .  Los  Angeles,  dressmaking 

estab 

North  British 3,.5o 

.  .  Los  Angeles,  dwg 

Western goo 

21  .  Los  Angeles,  mdse 

Fireman's  Fund goo 

30  .  Lathrop,  bldg  and  conts 

Liv.  &  Lon.  &  Globe  .  .  .2,650 
26  .  Lindsay,  furni  and  fix 

Phoenix,  Hartford    .        1  OOO 

Connecticut 'goo 

13  .  Milpitas.dwg 

Fireman's  Fund .562 

22  .  May  field,  bldgs  and  conts 

Fireman's  Fund  .  1,511 

North  British  ....".'  2'.500 
6  .  ( MarlMadera,  boots  and  shoes 

■Scottish  Union 951 

.   .  Napa,  dwg 

-•^"•anc^ 700 

17  .  Oakland,  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .         1 .500 
New  Zealand 'ggo 

5  .  Oaljland,  undertaking  estab 
^^tlas 3ifii 

16  .  Oxnard.  ladies  furni  goods 

Pennsylvania 1,000 

17  .  Petaluma,  bldg  and  conts 

Liv.ct  Lon.  &  Globe  .1,200 
.   .  Porterville,  dwg 

Union,  London fioo 

5  .  Pasadena ,  dwg  and  conts 

Queen gy 

.  .  Redlands,  dwg 

Atlas-Manche.ster  ....  2,2.50 

19  .  Rodes,  asphaltum  plant 

London yj;^ 

9  .  Riverside,  dwg 

S'^'ea 700 

9  .  .Stockton,  bakery  and  conts 

Agricultural 71s 

American-Central  .   .         1  loi 

■^t-Pa"l l",104 

Atlas ,5.57 

Fireman's  Fund  .   .    '   '   '  TOOO 

^oyfl    •   • '.9.000 

Globe  «s  Rutgers i,4:j7 

Total $  14,890 

24  .  Stockton,  dwg  and  conts 

Atlas 3000 

29  .  Stockton,  stk  mdse 

Royal 1,200 

20  .  Sacramento,  dwg  and  conts 

Fire  Association 2,3.59 

Law  Union  &  Rock  .  .  .  ~\r,h 
8  .  San  Joaquin  co,  dwg 

Atlas 1,945 

22  .  Santa  Clara  co,  bldgs  and 
conts 

Niagara 1.020 

26  .  .Salinas,  saloon  and  conts 
Concordia 841 
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Watsonville,  fr  bUlg  and  conts 

Western 1.000 

Union,  London 525 

.   .  Willows,  dwg 

Western -tOO 

.   .  Watts,  fr  dwg 

Phoenix,  Hartford    .   .   .1,200 

Losses  under  $.500  .   .  $  22,103 
Other  losses     ....  $  30.000 
Total  Calif.,  S.  F.  ex.$142,3«i 
SAN   FRANCISCO— 
.   .  Stock  furs,  etc 

Union,  London $2,500 

Western     1.000 


22  .  Dwelling  and  conts 
New  York  Underwriters 

1  .  Church  bldg 

Niagara 2,.500 

St.  Paul 2,000 

American-Central  ....  3,000 
Ins.  Co.  North  America  .  2,000 
Commercial  Union    .   .    .  f.,000 

Total $  15.500 

18    Building  and  conts 

Liv.  &  Lou.  &  Globe  .  .  .  .<'i9 
Loudon  &  Lancashire  .   .   .  .500 

21  .  Building  and  conts 
Liv.  &  Lon.  ct  Globe 


2  .  Frame  dwg 

1,000  New  Zealand 1.2.^0 

Connecticut 2,2.)1 

.  (Clothing 
Scottish  Union 5,000 

I  .  Building 

Northern l.f'OO 

Losses  under  $.500  .   .  $    9,036 

Other  losses     ....  $  10,000 

•  "'i^  Total  San  Francisco  $  49,i:i7 

■ ''^"  Total  California    .   .  $191  ..503 

2,000  Total  Pacific  Coast  .  f507,0'J2 


Field   Men's  Notes 

Karl  A.  Scheid,  for  twenty  years  with  the 
Board,  who  resigned  the  secretaryship  of 
District  Fto  make  a  trip  around  the  world, 
has  returned  to  Salt  Lake  City. 

P.  E.  Gerould  is  now  an  orchardist. 


Redding  Appointed 

The  Equitable  Surety  Co.  of  St.  Louis  has 
appointed  A.  P.  Redding  resident  vice  presi- 
dent and  attorney-in-fact  for  the  state  of 
California.  Mr.  Redding  was  for  many 
years  connected  with  the  Pacific  Surety  Co, 

Pacific  Coast  Casualty  Co. 

Stokes  &  Packard  of  Philadelphia  have 
been  given  all  of  Pennsylvania  for  their 
territory  by  the  Pacific  Coast  Casualty  Co. 
General  Agent  Winslow  Warren,  Jr.,  of 
Boston  will  hereafter  represent  the  company 
in  Massachusetts,  Rliode  Island  and  Con- 
necticut. In  Colorado  the  surety  depart- 
ment is  being  enlarged,  and  the  agency  in 
Kansas  City  will  write  surety  business  ui 
western  Missouri. 

The  Pacific  Coast  Casualty  is  writing  an 
increased  amount  of  business  in  all  line^. 
It  has  recently  leased  more  ofiice  room  in 
the  Merchants  Exchange,  and  now  occupies 
tie  greater  part  of  the  fourth  fl<jor,  includ- 
ing the  west  and  south  halls. 

pires^  _  400  acres  of  grain  near  Westley, 
Cal.,  burned  July  1.  Fire  started  from 
gasoline  traction  engine.  A  steam  roller 
rolled  out  long  rows  of  the  blazing  standing 
grain.  Wallula,  Wash.,  July  5,  fire  started 
by  firecrackers  destroyed  a  block  of  build- 
ings; loss,  $10,000.  Seattle,  June  20,  Seattle 
Crlicker  &  Candy  Co. ,  Occidental  and  Jack- 
son; loss  $25,000.  Roseburg,  Or.,  July  1, 
Taylor  Bros.,  paint  shop,  occupied  as  a 
church  for  30  years;    Grand  hotel  damaged. 


Fire  Insurance  Notes 

Tlie  California  has  entered  Kentucky. 
Dawson,  July  1.  —  A.  J.  Lester,  chief  of 
the  fire  department,  has  resigned. 

Denver.— A.  M.  McDonald  of  the  Conti- 
nental's farm  department  is  dead. 

The  North  British  &  Mercantile  capital  is 
now  $S,3:'>!),0,S6,  the  largest  in  the  world. 
This  is  a  gain  of  12,277,486  in  the  year. 

II.  W.  Colson  is  now  with  the  San  Fran- 
cisco department  of  the  Los  Angeles  Fire. 

The  late  St.  Louis  Fire  in  five  years 
received  $502,038  premiums  and  paid  $624,- 
354  losses  and  expenses. 

New  York.  —  Isador  Kahn,  a  l>roker,  has 
started  up  the  Vulcan  Ins.  Co.  Time  will 
soon  show  whether  or  not  it  is  an  upstart. 
Capital  $200,000,  surplus  $100,000.  I.  Koe- 
nigsberger  is  secretary. 

Three  more  fire  companies  are  about  to 
enter  California. 

Preferred  fire  business  in  New  York  City 
now  pays  only  20  percent  commission. 

The  Niagara-Detroit  Underwriters  is  com- 
posed of  the  Niagara,  Detroit  and  Michigan, 
three  prosperous  companies.  Messrs.  Parrish 
and  Thornton  will  represent  the  combination 
in  all  Coast  territory  states. 

The  Yorkshire  is  entering  the  Unite<l 
States  for  a  fire  business.  It  is  now  in 
British  Columbia. 

The  federal  court  at  Topeka  upholds  the 
Kansas  rate  regulation  law.  Black  insur- 
ance companies  not  ])eing  in  politics  have 
no  rights  which  a  court  is  bound  to  respect. 
Butchers  and  bakers  and  candlestick  makers 
may  charge  what  they  please,  but  insurance 
companies  are  denied  the  right  to  charge 
enough  to  cover  the  hazard.  And  for  this 
state  of  aflairs  the  underwriters  are  indebted 
to  the  folly  of  the  labor  unions  of  organized 
ocals. 
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Life,  Surety  and  Casualty  Notes 

The  American  Surety  c<c  Casualty  is  new 
in  Houston,  Tex  ,  with  2  hundred  cap.  and 
1  hundred  surjihis,  The  American  Surety 
of  New  York  has  a  right  to  object  to  this 
theft  of  its  American  name  by  a  Texas 
company. 

Murder  an  Accident.  —  John  B.  Lamkin 
was  insured  for  $5,000  in  the  Standard  Acci- 
dent on  October  7.  Four  months  hiter  he 
was  njurdered  by  a  Mexican  who  entered 
his  store  (in  Porterville,  Cal. )  for  the  pur- 
pose of  robbery.  The  disability  policy,  pay- 
ing 5  percent  extra  if  death  occurred  in  first 
year,  the  company  paid  the  widow  |o,250. 

The  Equitable  Life  of  New  York  is  soon 
to  make  a  preliminary  te.st  of  the  combina- 
tion of  life  insurance  and  home  buying, 
based  upon  the  system  popular  in  England. 
The  tests  will  be  made  in  five  representative 
cities  of  the  various  sections  —  New  York, 
Clevelaud,  Des  Moines,  San  Francisco  and 
Birmingham,  Ala.  Loans  will  be  made  for 
the  acquirements  of  homes,  to  be  repaid  in 
monthly  payments  at  a  low  rate  of  interest 
and  on  long  time,  the  payments  being  regu- 
lated to  cancel  the  loans  in  ten,  fifteen  or 
twenty  years.  The  monthly  payments  in- 
clude premiums  on  life  insurance  for  an 
amount  equal  to  the  amount  of  the  loan,  so 
that  the  death  of  the  borrower  prior  to  the 
termination  of  the  contract  will  pay  up  the 
debt,  returning  the  difference  to  the  widow. 
On  maturity  of  the  loan  it  is  canceled  and 
the  life  insurance  may  be  continued  if 
■desired. 

The  American  Surety  Company  has  taken 
a  suite  of  nine  rooms  in  the  new  Southern 
building,  corner  of  15th  and  H  streets, 
N.  W.,  Washington,  D.  C.  Its  branch 
office  at  that  city,  its  federal  bond  bureau 
and  its  mail  route  department  will  all  ]ye 
located  in  these  offices  within  a  few  months. 
The  federal  bond  bureau,  in  charge  of 
Samuel  Hazen  Bond,  formerly  of  the  treas- 
ury department,  was  opened  in  the  Southern 
building  recently.  F.  B.  Holdbridge,  at 
present  manager  of  the  Middle  Western 
district,  with  headquarters  at  Chicago,  will 
be  transferred  to  New  York  October  1,  and 
take  charge  as  manager  of  the  Northeastern 
district.  He  will  be  succeeded  at  Chicago 
by  Harold  E.  Wescott,  who  is  now  manager 
of  the  Washington  branch  office.  Mr. 
Wescott  is  a  Harvard  graduate,  who  has 
done   excellent  se^vic^e   for    the    company. 


He  was  for  three  years  in  charge  of  the 
^Manila  branch.  After  his  return  from  the 
Pliilippines  he  organized  the  Hartford, 
Conn.,  branch,  and  was  then  sent  to  Wash- 
ington, D.  C,  where  he  materially  improved 
the  service  and  increased  the  business  of  the 
company.  Mr.  Wescott  will  be  succeeded 
as  manager  of  the  Washington,  D.  C, 
branch  by  George  M.  Bettis,  who  formerly 
lived  in  Washington,  but  who  went  West 
about  a  year  ago  and  until  recently  was 
manager  of  the  Salt  Lake  City  branch  of 
the  company.  Mr.  Bettis  has  had  a  legal 
training  and  possesses  generally  excellent 
qualifications  for  this  important  post.  He 
has  been  succeeded  at  Salt  Lake  City  by 
Wesley  E.  King,  who  several  months  ago 
resigned  as  manager  at  that  city  to  engage 
in  other  lines  of  business,  but  who  found 
the  service  of  the  American  so  attractive 
that  he  wished  to  re-enter  it. 

Classified  civil  service  has  been  adopted 
for  the  home  office  employes  of  the  Union 
Central  Life. 

Plate  glass  commission^  in  New  York  are 
25  percent. 

The  Modern  Woodmen  will  probably 
readjust  its  rates  next  year — or  slide  faster 
toward  the  bottomless  pit. 

Surety  bond  business  in  New  York  City 
now  pays  only  15  percent  commission. 

President  Ide  of  the  Home  Life  says  of 
the  New  York  law  comjx'lling  the  sale  of 
stock : 

"Every  one  knows  that,  in  the  matter  of 
barter,  nothing  is  so  fatal  to  the  securing  of 
a  fair  price  for  any  commodity  as  for  the 
purchaser  to  know  that  the  commodity  mniit 
be  sold  wUhin  a  given  time.  " 

Ap  Howell 

Tne  Life  Underwriters'  Association  of  San 
Francisco  lield  a  meeting  in  a  Powell  street 
house  to  entertain  a  Powell,  one  Henry  J., 
president  of  the  National  Association.  It 
was  on  a  rare  day  in  June,  one  occurring 
only  once,  namely,  the  twenty-ninth.  The 
agents  were  there,  drest  in  their  Sunday 
best,  and  down  went  the  wine  that  is  red 
and  white  and  has  no  lilue  effects.  The 
soldiers  of  fortunes  for  the  widow  and  orphan 
banqueted  their  chief,  and  imbibed  words  of 
wisdom  that  will  stimulate  for  a  whole  year. 
Our  editor  is  engaged  in  too  strenuous  a 
struggle  for  existence  to  permit  him  to  rent  a 
swallow  -  tail  suit  axid  attend  this  annual 
meet  to  eat. 
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Watchman  Clause  and  the  Phrase    Idle 
and   Inoperative 

If  the  property  which  was  the  sub- 
ject   of    the    insurance    was    idle    or 
inoperative  at  the  time  the  fire  occurred 
it  must  be  conceded  that  the  plaintiffs 
cannot  recover,  because  there  was  no 
watchman  on  duty  at  the  time.    The 
question  is  wholly  one  of  construction. 
Policies  of  life  and  fire  insurance  are 
construed,  as  other  contracts,  by  look- 
ing   throughout  their   provisions  and 
ascertaining,  if  possible,  the  true  in- 
tendment and  purpose  of  the  contract- 
ing parties,  except  where  ambiguity  or 
incongruity  arises.     Then  the  construc- 
tion more  favorable  to  the  insured  is 
adopted,  because  of  the  usual  custom  of  the 
insurance  companies  in  propounding  their 
own   forms   of  policies   and  contracts;    the 
insured  being  obliged  to  take  what  the  com- 
pany offers,  notwithstanding  the  writing,  as 
a  rule,  is  accompanied  with  much  prolixity 
and    detail    of   stipulation,    covenant,    and 
wari'ant. 

The  insurer  produces  its  own  contract, 
the  insured  is  not  consulted  about  its  num- 
erous and  prolix  terms  and  conditions,  but 
is  required  to  accept  it  or  go  without  insur- 
ance. Hence  the  rule  of  the  state  is  without 
application  in  such  a  case. 

Reading  the  words  "idle  or  inoperative" 
with  reference  to  the  context  in  which  they 
are   written,  my    strong  impre-sion    is  that 
they  mean  the  closing  down  of  the  mill  and 
plant,  a  cessation  from  the  ordinary  running 
thereof;    not   the    usual  shutting  down  for 
the  night,  or  over  Sunday,  or  a  holiday,  but 
an    absolute    termination   of  operations,  so 
that  the  mill  and  plant  are  entirely  idle  both 
day  and  night,  weekday  and   holiday,  and 
remain  so.     It  is  then  that  "a  constant  day 
and  night  watchman  shall  be  kept  on  duty." 
The  word  "idle"  is  obviously  used  in  the 
same  sense  in  the  former  clause  as  in  the 
latter,    and   the    words   "shut    down"    are 
synonymous  with  "inoperative."     The  for- 
mer clause  has  in  purview  a  time  when  the 
property  may  not  be  operated.     It  might  be 
for   a  few  days,  or  it  might  be  more.     In 
such  an  event  there  must  be  kept  a  day  and 
night  watchman.     But  if   the    cessation  of 
operation  continues  for  more  than  30  days, 
as  stipulated  by  the   latter  clause,  the  two 
clauses  being  correlated  by  the  words  "and 
provided,"  the  policy  is  rendered  void  unless 


notice  be  given  and  permission  obtained 
therefor.  In  further  illustration,  a  person 
is  not  said  to  be  idle  when  working  8  or  10 
hours  per  day  and  employing  the  remaining 
16  or  14  hours  for  rest  and  recreation.  Xor 
is  an  aggregation  of  persons  idle  while  pur- 
suing the  same  sort  of  industry.  A  miU  or 
plant  is  usually  operated  by  an  aggregation 
of  persons,  and  if  the  manufactory,  what- 
ever it  may  be,  is  closed  regnlarly  at  night 
or  upon  Sundays  and  holidays  to  permit  of 
the  usual  recreation  for  the  men,  can  it  be 
said,  with  any  greater  sliow  of  reason,  that 
the  manufactory  is  idle  or  inoperative  ? 

Many   concerns,  it  is  true,  run  day  and 
night,  attended  by  the  workmen  in  shifts. 
But  it  is  also  true  that  very  many  of  them 
shut   down    during  the    night,    where    the 
work  is  not  of  such  a  nature  as  to  require 
night     operation,    and     the    workmen    are 
allowed    their   Sundays    and    holidays ._    So 
that  it  may  be  presumed,    when  a  mill  is 
found  to  be  shut  down  at  night*  or   upon 
Sunday  or  a  holiday,  that  such  is  the  custom 
of  the  management;  yet  the  mill  is  not  idle 
or  inoperative  in  the  sense  that  it  has  sus- 
pended oi5erations,  the  men  being  laid  off, 
and  the  concern  an  inanimate  thing  for  the 
time  being.     There  can  be  no  question  that 
the  words  "idle  or  shut  down,"  used  in  the 
latter  clause,. mean  an  absolute  and  contin- 
uous cessation  of  operation,  which  must  be 
unbroken   to   render  the    policy   a  nulUty. 
The  property  may  remain  idle  or  inopera- 
tive, or   shut  down,  if  you  please,  for  any 
space  of  time  less  than  30  days  without  ter- 
minating the  policy ;  but  in  the  meanwhUe  • 
there   must  be  a   constant   day   and    night 
watchman  kept  on  duty.     AU  these  words, 
"idle,"    "inoperative,"  and  "shut  down," 
are  evidently  employed   in   a   synonymous 
sense,  and  do  not  have  relation  to  the  usual 
clo-iin'g  of  the  mill  and  plant  for  the  night, 
or  over  Sunday  or  a  holiday.     Further  than 
this  it  is  unnecessary  to  go  at  present  in  the 
interpretation  of  this  clause  in  the  policy.— 
175  Federal  Reporter  508. 

Upholds  Three  -  Fourths  Value  Clause*— 
An  important  decision  has  been  given  by 
the  court  of  appeals  at  Kansas  City  in  the 
case  of  Surface  vs.  the  Northwestern  National 
Fire,  upholding  the  three  -  fourths  value 
clause.  The  court  holds  that  the  three- 
fourths  value  clause  was  introduced  to  pre- 
vent temptation  to  fraud,  likely  to  be  offered 
by  overinsurance,  by  endeavoring  to  impose 
a  safeguard  of  a  margin  between  value  of 


In  Its  Fortieth  Year 


717 


the  property  and  amount  of  indemnity. 
The  court  rules  that  the  clause  did  not  com- 
pel co-insurance  on  the  part  of  the  insured; 
that  there  is  a  vast  difference  between  co- 
insurance on  the  part  of  the  insured  and  the 
limiting  of  the  insurance  to  a  percentage  of 
the  value  of  the  property  insured.  The  one 
has  a  tendency  to  increase  the  insurance 
contrary  to  public  policy,  and  the  other  to 
decrea'^e  it,  which  is  in  accord  with  the  pol- 
icy of  the  law.  The  court  of  appeals  unam- 
imously  reversed  the  judgment  in  the  lower 
court  and  denied  the  i^lea  for  damages  for 
vexatious  refusal  to  pay  and  |600  attorneys' 
fees.  The  amount  in  controversy  was 
$811.45,  the  difference  between  §3,000,  the 
face  of  the  policy,  and  $2,188.55,  the  amount 
of  the  liability  acknowledged  by  the  defend- 
ant. 


Washington    Departmental     Rulings    as 
to   Domestic  Companies 

June  27,  1911. 
Under  section  79  domestic  companies 
previously  licensed  to  transact  business  in 
this  state  are  recognized  as  existing  com- 
panies, and  have  two  years  from  January  1, 
1912,  in  which  to  conform  to  the  require- 
ments of  the  insurance  code  relating  to 
capital  stock.  Such  domestic  companies 
are  not  allowed  to  write  insurance  prohibited 
by  the  code,  notwithstanding  the  wording 
of  their  articles  of  incorporation.  The  only 
exception  is  that  any  such  company  whose 
charter  or  articles  of  incorporation  permit  it 
to  make  life,  accident,  health  and  liability 
insurance,  and  shall  have  been  licensed  to 
transact  such  business  in  this  state  prior  to 
the  first  day  of  February,  1911,  having  a 
capital  of  not  less  than  three  hundred  and 
fifty  thousand  dollars,  shall  be  permitted  to 
continue  to  transact  such  kind  of  business. 


In  Illinois  now  embezzling  agents  are 
criminally  liable.  Heretofore,  as  in  Oregon, 
the  agent,  having  an  interest  iu  the  amount 
collected,  could  not  be  held  for  embezzle- 
ment. 

The  Washington  department  rules  that 
an  agent  represents  the  company,  and  a 
solicitor  the  agent. 

Marine. — Str  Francis  Legg-ett  dropped  her 
log  raft  at  sea,  while  en  route  to  San  Fran- 
cisco. 

Liability. — The  Washington  compen.sation 
act  goes  into  effect  Oct.  1. 


From  Coast  Review  Extra 

Burglary  premiums  in  New  York  City  are 
now  30  percent. 

Mr.  and  Mi-s.  Dixwell  Hewitt  have  just 
returned  from  Alaska. 

Supplies  for  the  Vulcan  Fire  are  being 
delivered  by  the  printers. 

The  latest  Lloyds'  underwriter  failure  left 
|50,0(Xt  debts  and  $100  assets. 

It  is  said  that  a  flying  machine  has  been 
"covered"  in  Connecticut.  Lloyds  must  be 
asleep  or  sick. 

General  Manager  Ryan  of  the  Phoenix 
Assurance  Co.  of  London  has  been  knighted 
and  is  now  Sir  Gerald  H.  Ryan. 

Ken.  Watson  of  Bertheau-Watson  Co.  has 
returned  from  New  York  witli  the  general 
agency  of  the  Xorthern  of  New  York  for 
California. 

Brandon,  Manitoba.  —The  Pioneer  Fire 
will  probably  retire  from  business  soon. 
Our  friend  Billy  Fraser  was  for  awhile  con- 
nected with  this  little  Canadian  company. 

Chicago.  —  The  retirement  of  Western 
^Manager  Littlejohn  of  the  North  British  & 
Mercantile  was  made  the  occasion  of  a  func- 
tion at  which  United  States  Manager 
Richards  presided. 

Marine  Loss.  —  Alaska  bound  excursion 
steamer  Spokane  wrecked,  June  30,  by  cross 
tides  of  Seymour  narrows,  125  miles  north 
of  Vancouver.  Ship  ran  on  Ripple  rock,  a 
submerged  reef  on  which  warship  Saranac 
and  many  other  vessels  were  wrecked.  The 
Spokane  had  her  bottom  smashed  and  then 
she  hauled  off  and  successfully  landed  on  a 
sandy  beach. 

In  Washington  Insurance  Must  Be  Writ- 
ten According  to  Schedules.  —  Insurance 
Commissioner  Schively  says  that,  as  a  matter 
of  grace,  he  granted  to  fire  insurance  com- 
panies until  July  10th,  1911,  in  which  to  file 
their  schedules  with  his  department.  This 
extension  of  time,  however,  must  not  be 
understood  by  any  company  to  permit  it 
to  write  business  without  a  schedule.  The 
law  requires  that  there  shall  be  no  discrimi- 
nation. All  business,  therefore,  written 
must  be  in  accordance  with  a  schedule, 
and  such  schedule  must  be  on  file  in  the 
insurance  department  on  or  before  July 
10,  1911. 
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Personal  Mention 

President  Harold  Herrick  of  the  Niagara  Fire  is 
visiting  the  Pacific  Coast. 

Manager  T.  J.  A.  Tiedemann  of  the  Michigan 
Commercial  is  in  the  East. 

General  Agent  J.  F.  Cobb  is  in  Plumas  county, 
accompanied  by  his  family. 

Bakersfield  SuckersSwallowed  the  Hook 

Bakersfield,  Cal. —  Fifty  of  theforemost  business 
men  of  this  city,  who  place  their  insurance  with 
agents  who  do  not  read  insurance  journals,  bought 
$50,000  worth  of  stock  of  the  Sacramento  Holding 
Co..  the  promoter  of  the  Western  National  Fire  of 
Sacramento,  and  now  they  find  that  half  of  the 
$50,000  has  been  spent,  and  it  is  doubtful  if  half 
of  the  remainder  ever  be  recovered. 


The  Oregon   Law  Does  Not    Punish 
Attempted  Arson 

The  arrest  of  E.  G  Baumgart,  a  confectioner  in 
Portland,  reveals  the  fact  that  in  Oregon  attempted 
arson  is  not  a  punishable  crime.  An  incendiary 
plant  composed  of  oil  -  saturated  boxes  and  paper 
was  found  at  his  store,  after  J.  T.  Read  had  con- 
fessed that  Baumgart  hired  him  to  set  fire  to  the 
store.  Baumgart  was  held  without  bail  and  was 
afterwards  fined  $10  for  disorderly  conduct,  as  he 
could  not  be  held  on  the  charge  of  attempted  arson. 


Safe-Blowers  and  incendiaries 

Minnesota  seems  ever  the  favorite  hunting 
ground  for  bandits.  Older  men  recall  the  Young - 
ers,  bank-robbsrs  from  Kansas  City,  who  were 
surrounded  and  captured  by  Minnesota  farmers. 
In  the  past  eighteen  months  fire  losses  have  been 
abnormal.  A  part  of  these  extraordinary  losses 
were  of  course  due  to  forest  fires,  and  a  larger  part 
to  other  natural  causes;  but  according  to  recent 
dispatches  incendiarism  may  have  some  share  in 
the  hundred  percent  loss  ratios  of  a  number  of 
companies. 

The  mayor  of  Cass  Lake,  Minn.,  a  medical 
man,  is  under  arrest,  charged  with  being  the  ring- 
leader of  a  band  of  safe-crackers  and  incendiaries. 
Detectives  say  that  merchants  employed  the  band 
to  "rob"  their  safes  and  set  fire  to  their  stores,  so 
that  later  the  insurance  could  be  collected.  Of 
course,  there  was  overinsurance,  A  number  of 
fire  companies  have  recently  retired  from  Minne- 
sota because  of  excessively  high  loss  ratios. 

Detectives,  posted  behind  a  thin  partition  in  a 
saloon,  heard  the  accused  mayor  physician  plot  with 
robbers  and  discuss  details  of  the  proposed  robbery. 
The  name  of  this  modern  Claude  Duval  is  D.  T. 
Dumas. 


Acknowledged 

Insurance  Directory  of  Baltimore  and  Washing- 
ton and  Maryland,  Delaware  and  West  Virginia, 
1911:  price,  $1:  Jas.  H.  McClellan,  Baltimore 
Underwriter,  Publisher.  Cheap  and  handy,  and 
nice  to  be  reminded  that  there  is  such  a  place  as 
Delaware,  something  easily  forgotten. 

Part  3d  of  46th  annual  report  of  Connecticut 
Insurance  Commissioner:  secret  or  fraternal 
societies. 

In  1900  the  density  of  population  in  California 
was  9.5  per  square  mile.  Ten  years  later,  it  is 
15.2.  In  Illinois,  the  average  number  of  people 
per  square  mile  is  100.7;  in  little  Rhode  Island, 
508.5.  The  San  Francisco  bay  counties  have  a 
population  of  925,708,  or  130.2  per  square  mile. 
The  population  of  San  Francisco  county  (all  city) 
is  8870.0  per  square  mile;  of  Alameda,  321.9;  of 
Los  Angeles,  119.9.  Of  counties  which  are  not 
exclusively  cities,  Alameda  leads  in  density,  and 
Los  Angeles  ranks  next.  The  population  of  San 
Francisco  and  territory  within  an  hour's  ride  is 
about  900,000. 

State  Life  Insurance  in  Wisconsin.  — The  gov- 
ernor has  signed  the  bill  authorizing  the  Badger 
state  to  write  life  and  annuity  insurance.  Expenses 
are  limited  to  $2  per  $1,000  insurance.  Assum- 
ing the  average  premium  to  be  $25  per  $1,000 
this  is  less  than  10  percent  for  expenses.  Policies 
range  from  $500  to  $3,000.  Annuities  range 
from  $100  to  $300. 

San  Francisco,  being  the  "jumping  off  place," 
leads  in  the  percentage  of  suicides,  with  42.2  per 
100,000.  When  an  Eastern  man  here  finds  he 
has  to  return  to  the  sweltering  East  he  usually  pre- 
fers suicide.  Oakland  (across  the  bay) ,  Los 
Angeles  and  Seattle  are  not  far  behind  in  suicide 
percentages. 

Two  active  promoters  of  the  Western  National 
Fire  of  Sacramento,  tellers  of  fairy  tales,  are 
S.  P.  Quarles  and  "Major"  Noble,  who  are  still 
letting  "just  a  few  prominent  business  men  '  in  on 
the  ground  floor. 

California  had  a  semi -quiver:  nobody  hurt; 
pleasant  excitement.  On  the  same  day  29  persons 
died  of  heat  prostration  in  a  single  Eastern  city. 

It  is  hinted  that  "already  yet"  the  Western 
National  Fire  of  Sacramento  will  welcome  a 
merger. 

California's  industrial  accident  liability  law  goes 
into  effect  on  September  1. 
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German   Fire  Companies'  United  States 
Premiums  in  1905  and  1910 


Aachen  &  Munich  . 
Austrian  Phoenix  . 
Hanaburg- Bremen 
North  German  Fire 
Prussian  National  . 
Rhine  &  Moselle  . 
Transatlantic  Fire  . 


1905 

i    971,420 

92,830 

1,801,399 

112,728 

810,694 

120,662 

398,019 


1910 
$1,081,321 

1,390,849 

1,043,481 


Totals $4,307,752     $3,515,651 


Oregon     Marine     and     Inland 
In  1910 

Company  Prems 
British  &  Foreign  Marine  .    .  $42,703 

Commercial  Union  Assur.  .    .  23,104 

Federal ...  424 

Fireman's  Fund 27,698 

Hartford  Fire 3,291 

Home,  N.  Y 158 

Ins.  Co.  of  North  America     .  342 

London  Assurance      ....  28,380 

St.  Paul  F,  &  M 28,074 

Western  Assurance 95 


Business 

Losses 
Incur'd 

$207,276 

2,035 

120 

18,380 

1,726 

912 

7 

166,590 

50,903 


Loss  ratio,  290.4. 


$154,269     $447,949 


The  Transatlantic   Fire    of  Hamburg 

As  was  before  reported,  the  Transatlantic  Fire 
paid  its  stockholders,  with  the  consent  of  the 
imperial  supervisorial  bureau,  an  additional  125 
marks  per  share,  amounting  in  the  aggregate  to 
half  a  million  marks,  equal  to  about  $125, OUO. 
At  the  recently  held  regular  meeting  the  announce- 
ment was  made  that  the  next  payment  would  in  all 
probability  be  the  final  one  at  the  ending  of  the 
liquidation.  The  accounts  at  the  close  of  1910 
showed  an  excess  of  assets  of   over  $200,000.     In 


Chile  all  conflagration  claims  have  been  settled  and 
in  California  only  a  trifling  balance  remains  to  be 
wiped  out.  This  company  has  chosen  the  honor- 
able course  of  facing  the  inevitable  and  going  out 
of  business  rather  than  running  away  from  justly 
incurred  losses. 


Oregon  Automobile  Business 

Company  Prems. 

-^tna $  2,739 

Alliance,  Pa 2,021 

Boston 10,310 

Commercial  Union  Assur.    .  4,798 

Federal 9,375 

Fireman's  Fund        ....  19,474 

Home,  N,  Y 925 

Ins.  Co.  of  North  Amer.      .  4,332 

Michigan  Commercial  .    .    .  1,133 

St  Paul  F.  &  M 4,889 

Stuyvesant 65 


n  1910 

Losse.s 

Incur'd 

$  7 

328 

2,049 

442 

2,648 

4,022 

2,623 
212 
918 


Loss  ratio,  22.0. 


$60,061        $13,249 


What  Are  Return  Premiums 

In  fire  insurance  the  return  premium  is  the 
unearned  part  which  is  returned  when  the  policy 
is  canceled.  This,  too,  is  the  case  in  marine 
insurance. 

But  in  life  insurance,  is  there  such  a  thing  as  a 
return  premium  ?  Possibly,  occasionally,  where 
the  contract  is  not  consummated;  but  there  is  no 
such  thing  as  a  return  premium  because  of  can- 
cellation by  either  party.  However,  some  under- 
writers treat  the  life  insurance  dividend  as  a  return 
of  a  part  of  the  premium  which  is  not  earned. 
The  dividend,  being  an  excess  premium,  it  is 
treated  as  a  return  premium  when  filing  net 
premiums  subject  to  a  premium  tax.  We  hope 
this  view  of  the  matter  is  accepted  by  insurance 
commissioners. 
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INSURANCE     IN    THE     HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


LIFE 

N.  DAKOTA— Harrington  v.  Mutual  Life 
Ins.  Co.  of  New  York,  131  N.  E. 
Rep.  246. 

Issuance  or  Policy— Date 

Construing  statute,  held,  that  the 
company  cannot  be  permitted  to  show 
that  the  actual  date  of  the  issuance  of 
a  policy  was  of  a  later  date  than  the 
date  recited  in  the  contract,  where  the 
policy  contains  an  acknowledgment  of 
the  receipt  of  the  premium. 
Defense  of  Suicide 
In  such  case  the  date  of  the  policy  as 
specified  in  the  contract  being  binding 
on  the  company,  held,  the  defense  that 
the  insured  committed  suicide  cannot 
be  set  up,  when  suicide  occurs  after  the 
expiration  of  one  year  from  the  date  of 
the  policy. 

Where  insured  commits  suicide  while 
sane,  after  the  expiration  of  one  year 
from  the  date  of  the  policy,  the  com- 
pany is  liable  for  the  amount  of  the 
policy,  even  though  it  appeared  that 
the  act  of  the  suicide  was  premeditated 
before  the  expiration  of  one  year  from 
the  date  of  the  policy,  and  even  though 
the  date  of  the  liability  of  the  company 
is  fixed  by  the  voluntary  act  of  the  in- 
sured, this  being  one  of  the  risks  as- 
sumed by  the  company,  whereas,  in  this 
case  the  policy  contains  a  provision 
that  the  company  shall  not  be  liable  in 
the  event  of  the  insured's  death  by  his 
own  act,  whether  sane  or  insane,  dur- 
ing the  period  of  one  year  after  the 
issuance  of  the  policy. 
ARKANSAS— Page  et  al.  v.  Metropolitan 

Life  Ins.  Co.  135  S.  W.  Rep.  911 
Insurable  Interest  —  Assignment  of 
Policy 
Any  person  may  insure  his  own  life 
and  afterwards  assign  the' policy  to  an- 
other, provided  it  be  not  done  as  a 
cover  for  a  wager  policy,  even  though 


the  assignee  have  no  insurable  interest 
in  the  life  of  the  insured. 

' '  Legal   Representatives 

The  words  "legal  representatives" 
have  a  well-recognized  meaning  in  law 
that  are  equivalent  to  executor  or  ad- 
ministrator, and  are  technical  words, 
and  when  used  in  any  legal  instrument, 
and  there  is  nothing  in  the  context  or 
otherwise  to  explain  their  meaning, 
they  should  be  understood  in  their 
technical  sense. 

Where  there  was  nothing  in  the  con- 
tract of  insurance  nor  in  any  statute  or 
provision  in  the  charter  of  the  company 
to  indicate  that  the  words  "legal  repre- 
sentatives" were  used  in  their  broader 
sense  to  mean  heirs  at  law,  and  the 
policy  was  an  endowment  payable  to 
the  insured  if  he  was  alive  at  the  end  of 
15  years,  and  to  his  legal  representa- 
tive if  he  died  before  that  time,  his 
heirs  had  no  vested  interest  in  the  pol- 
icy by  the  use  of  such  phrase,  which 
would  prevent  the  insured  from  assign- 
ing the  poHcy. 

ARKANSAS— Metropolitan  Life  Ins.  Co. 
V.  Shane,  135  S.  W.  Rep.  836 
Breach  of  Warranty— Application 
Questions  in  an  application  for  a  pol- 
icy: "To  what  extent  do  you  use   *   *   * 
alcoholic   stimulants?    Wine   or    malt 
liquors?     Have  you  ever  used    *    *    * 
alcoholic     stimulants,   wine    or     malt 
hquors  to  any  excess  ?     If  so,  when  and 
for  how  long"— refer  to  the  customary 
or  habitual  use,  and  not  to  an  occasional 
use  thereof  or   an  exceptional  use  to 
excess 

"Habit" 
The  "habit"  of  a  person  contemplates 
a  course  of  conduct  which  is  customary, 
and  shows  that  he  has  acquired  a  ten- 
dency to  pursue  that  course  of  conduct 
from  frequent  repetitions  of  the  same 
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acts,  and   does  not  contemplate  occa- 
sional or  exceptional  acts. 

Notice  to  Company  —  Penalty  and 

Attorney's  Fees 

In  an  action  on  a  policy,  where  the  administra- 
tors of  the  insured  and  of  his  wife,  who  was  the 
beneficiary,  sent  certified  copies  of  letters  of 
administration  to  the  insurance  company,  and 
requested  blanks  for  proof  of  death,  and  the 
insurer  paid  no  notice  thereto,  and  within  three 
months  thereafter  suit  was  brought  thereon,  the 
court  was  warranted  in  finding  that  a  demand  for 
payment  was  made  before  suit,  and  a  refusal 
thereof,  so  that  a  penalty  and  attorney's  fees,  in 
pursuance  of  the  statute  were  properly  assessed. 

Defenses — Insanity 

In  an  action  on  a  policy,  where  the  beneficiary,  the 
wife  of  the  insured,  killed  him  and  then  herself,  an 
instruction  that  if  she  knew  right  from  wrong  at 
the  time  she  killed  the  insured,  and  that  it  was 
wrong  to  kill  him,  then  she  was  sane,  unless  at 
the  time,  even  though  she  knew  right  from  wrong, 
she  acted  from  an  irresistible  impulse  arising  from 
a  defect  in  will  caused  by  the  diseased  condition  of 
her  mind  and  not  from  mere  anger  or  revenge, 
was  proper,  where  the  testimony  was  conflicting  as 
to  her  mental  condition. 

Where  the  beneficiary  killed  the  insured  and  then 
herself,  evidence  held  sufficient  to  warrant  a  finding 
that  she  was  sane  at  the  time,  and  that  she  killed 
him  because  he  would  not  live  with  her. 

Killing  of  Insured  by  Beneficiary 

The  willful,  unlawful,  and  felonious  killing  of 
the  insured  by  the  beneficiary  of  a  life  policy  forfeits 
all  rights  of  such  person  therein,  and  it  is  unneces- 
sary, on  consideration  of  the  public  policy,  that 
there  should  be  an  express  exception  in  the  contract 
forbidding  a  recovery  by  such  person. 

'^  FIRE 

w.  VIRGINIA  — S.  M.  Smith  Ins.  agency 
V.  Hamilton  Fire  Ins.  Co.  71  S.  E. 
Rep.  194 

Money  Paid— Payment  by  Third  Party 
Relief  in  Equity— Alternative  Relief 
If  a  stranger  pays  the  debt  of  another, 
without  the  debtor's  request,  such 
payment  not  having  been  ratified  by 
the  debtor,  the  stranger  may  sue  the 
debtor  inequity,  and  if  such  payment 
ba  not  then  ratified,  the  debt  may  be 
enforced   against  the  debtor,  in  favor 


of  such  stranger,  as  equitable  assignee 
thereof;  or  if  then  ratified,  he  may  be 
decreed  repayment  of  the  amount  paid 
for  the  use  of  the  debtor. 

Contracts — ^Jurisdiction    of   Court 

Withdrawal  by  a  foreign  insurance 
company  from  doing  business  in  this 
state  will  not  deprive  the  courts  of  this 
state  of  jurisdiction  of  actions  subse- 
quently brought  against  it  for  liabilities 
incun^ed  and  accruing  here  before  such 
withdrawal. 

INDIANA— Northern  Assur.  Co.  of  Lon- 
don V.  Carpenter,  94  N.  E.  779 
Waiver  of  Provisions 
The  insuring  clause  of  a  fire  policy 
stated  that  the  company  insured  against 
loss  by  fire  for  one  year  in  a  certain 
sum,  but  the  defeasance  clause  stipu- 
lated that  "assured  shall  before  this 
policy  shall  take  effect  *  *  *  make 
an  inventory  of  the  stock  covered  and 
keep  books  of  account,"  showing  sub- 
sequent purchases  and  sales,  and  fur- 
ther provided  that  "failure  to  observe 
these  conditions  shall  work  a  forfeiture 
of  all  claims  under  this  policy."  The 
policy  also  provided  that  the  inventory 
should  be  kept  in  an  iron  safe,  or  away 
from  the  building  containing  the  prop- 
erty "hereby  insured."  Held,  constru- 
ing the  policy  against  a  forfeiture,  that 
the  company,  having  failed  to  explain 
to  assLired  the  eff"ect  of  the  inconsistent 
provision  in  the  defeasance  clause,  pro- 
viding that  the  policy  did  not  take 
effect  until  the  inventory  was  made, 
waived  such  condition,  so  that  it  became 
effective  when  it  was  delivered  and  the 
premium  was  paid,  and  by  receiving 
and  retaining  the  premium  it  waived 
the  other  inconsistent  provisions  in  the 
policy 

Estoppel  —  Inconsistent  Provisions  — 
Reformation  of  Policy 
If  a  fire  policy  issued  without  written 
application  contained  conditions  incon- 
sistent with  the  risk,  the  company  is 
estopped  from  setting  up  a  breach  of 
such  conditions  in  an  action  on  the  pol- 
icy, and  insured  may  sue  thereon  with- 
out having  it  reformed. 
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OHIO— Farmers'   Nat.    Bank  et  al.  v. 
Delawarelns.  Co.,94N.E.  Rep.  834. 

Violation  of  Policy— Waiver  by  Insurer 
Where  policy  stipulates  that  the  vio- 
lation of  certain  of  its  provisions  shall 
release  the  company  issuing  it  from  all 
liability  thereon,  and  the  agent  issuing 
the  policy  is  advised  of  acts  of  the  in- 
sured claimed  to  be  in  violation  of  such 
provisions,  and  such  policy  is  returned 
to  the  agent,  and  the  company  is  noti- 
fied by  the  agent  of  the  act  complained 
of,  it  is  the  duty  of  the  company  to  act 
within  reasonable  time  and  to  return 
either   the   unearned  premium  or  the 
policy,  and   if  it  fails   to  instruct  its 
agent  within  reasonable  time  with  ref- 
erence thereto,  and  the  agent  returns 
the  policy  to  the  insured,  retaining  for 
his   principal  the   unearned  premium, 
the  company  cannot  avoid  liability  for 
loss  thereafter  occurring  for  and  on  ac- 
count of  the  acts  in  violation  of  such 
contract,  of  which  it  had  knowledge  be- 
fore the  return  of  the  policy. 

The    return  of  such  policy    by  the 
agent,  if  it  be  a  contract  the  agent  was 
then  authorized  to  make,  will  operate 
as  a  new  contract  between  the  parties 
as  of  the  date  of  its  redelivery. 
Contracts— Construction 
Where  a  person  or  corporation  en- 
gaged in  a  particular   line  of  business 
with  the  public  prepares  or  uses  printed 
forms  of  contract  for  the  purpose  of 
effecting  and   carrying   on   that  busi- 
ness, and  places  in   such  printed  form 
of    contract    a    printed    condition    of 
doubtful  meaning,   susceptible  of  two 
or   more  constructions,   that  construc- 
tion will  be  adopted  most  favorable  to 
those  dealing  with  the  person  or  cor- 
poration   that    prepares    or    uses    the 
printed  form    in   the    conduct    of    its 
business. 

MASSACHUSETTS  —  Amory  v.  Reliance 
Ins.  Co.  94  N.  E.  Rep.  677 
Rights  of  Mortgagee 
An  endorsement  on  a  policy  by  in- 
sured,  assented  to  by    an    authorized 


agent  of  insurer,  directed  that  in  case 
of  loss  the  policy  should  be  payable  to 
a  first  mortgagee  as  his  interest  might 
appear  under  present  or  any  future 
mortgages,  and  the  balance  to  a  second 
mortgagee  as  his  interest  might  ap- 
pear. The  mortgages  were  executed 
on  the  same  day,  but  the  second 
mortgage  was  not  delivered  until  a  few 
days  later.  There  was  no  fraud  or 
concealment.  Held,  that  the  endorse- 
ment referred  to  the  first  and  second 
mortgages,  and  in  case  of  a  loss  they 
were  entitled  to  recover  according  to 
the  endorsement. 


Assignment— Rights  of  Mortgagee 

A  release  by  a  mortgagee  of  all  interest  under  a 
policy  previously  held  as  security  for  his  mortgage, 
and  the  direction  by  insured,  assented  toby  insurer, 
for  the  payment  of  a  loss  to  other  mortgagees  as 
their  interest  might  appear,  furnished  a  good  con- 
sideration for  payment  to  the  mortgagees,  and  the 
policies  were  as  effecutual  for  the  protection  of  the 
latter  mortgagees  as  if  they  had  been  first  issued 
payable  to  them. 

Rights  to  Proceeds— Policy  Payable  to 
Mortgagee 
Where  a  company  did  not  elect  to  pay  the  mort- 
gagee the  full  amount  secured  by  the  mortgage,  it 
could  not  defend  an  action  by  the  mortgagee  on  the 
ground  of  the  failure  to  assign  the  note  and  mort- 
gage to  it  as  required  by  statutes. 

Rights  of  Mortgagee 
A  release  by  mortgagees  of  mortgages  which 
they  held  as  collateral  security  for  the  mortgage 
debt  does  not  affect  their  rights  to  recover  on  a 
policy  payable  to  them  as  their  interest  might  ap- 
pear •  for  under  statutes  they  are  required  only  to 
assign  to  insurer  the   mortgages,    with    the  notes 

secured  by  them.  r       ■  u 

The  mortgagees  must,  in  case  of  a  loss,  furnisti 
to  insurer  within  a  reasonable  lime  proper  infor- 
mation  as  to  the  loss,  and  as  to  such  matters  as  the 
mortgagees  reasonably  might  be  expected  to  know. 

The  first  mortgagee  was  entitled  to  the  whole 
amount  of  his  debt  and  interest  under  his  mort- 
gage due  at  the  time  of  the  fire,  and  the  second 
mortgagee  was  entitled  to  the  balance  in  part  payr 
ment  of  his  indebtedness  secured  by  his  mortgage. 
Amount  of  Loss— Interest 

Where  the  amount  of  a  loss  under  a  policy  was 
payable  60  days  from  the  time   of  notice  furnished 
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to  insurer  under  the  policy,  interest  should  be  al- 
lowed on  the  amount  from  that  time,  if  the 
amount  was  ascertained,  and  otherwise  from  the 
date  when  it  was  subsequently  ascertained. 

Contract  —  Property  in  Another  State 

A  polic  of  a  foreign  company,  which  provides 
that  it  shall  not  be  valid  until  countersigned  by  an 
agent  located  in  this  stale,  although  the  property 
covered  by  the  policy  be  located  in  another  state, 
and  which  provides  for  no  particular  place  of  pay- 
ment of  the  loss,  becomes  a  contract  in  this  state 
and  of  the  county  where  so  countersigned,  giving 
the  circuit  court  of  that  county  jurisdiction  of  the 
subject  matter  of  the  contract. 

Proofs  of  Loss — Waiver 

Although  a  policy  requires  that  proof  of  loss 
shall  be  furnished  within  sixty  days  after  the  fire 
occurs,  unless  the  time  be  extended  by  the  com- 
pany, but  there  is  no  provision  therein  forfeiting 
the  policy  for  failure  to  comply  with  this  require- 
ment, the  effect  of  such  provision  is  to  postpone 
right  of  action  until  such  proof  be  furnished,  but 
not  to  wholly  destroy  all  right  of  recovery  thereon. 

TEXAS— Dorroh-Kelly  Mercantile  Co.  v. 

Orient  Ins.  Co.,  135  S.  W.  Rep.  1165 
Invoice 

An  invoice  under  a  policy  is  not  com- 
plete and  itemized  when  it  does  not 
contain  substantially  all  of  the  articles 
embraced  in  the  stock  at  the  time. 

Omission 

Where  there  was  omitted  purposely  from  an 
invoice  articles  of  the  value  of  $3,000  or  $4,000, 
such  omission  is  not  insignificant  where  it  was  not 
shown  that  there  was  any  means  by  which  the 
articles  so  omitted  could  be  established  as  having 
been  in  the  stock  at  the  time  the  policy  was  issued, 
and  the  c^Stm  of  a  substantial  compliance  with  the 
contract  cannot  be  sustained. 

Interpretation  of  Contract 

While  the  omission  of  articles  of  $3,000  or 
$4,000  in  value  from  an  inventory  might  have 
been  an  oversight  on  the  part  of  the  assured,  and 
it  would  not  have  been  any  advantage  to  the 
insurance  company  to  have  had  all  of  the  items 
upon  the  inventory,  the  court  cannot  vary  the  terms 
of  the  contract  made  by  the  parties  requiring  a 
complete  inventory. 

Compliance  v^ith  Contract 

Where  there  was  no  inventory  complying  with 
the  requirements  of  a  policy  taken  within  a  year 
prior  to  its  issuance,  and  there  was   no  inventory 


in  compliance  with  its  terms,  taken  within  30  day- 
from  the  time  the  policy  was  issued,  the  policy 
was  forfeited. 

W.  VIRGINIA  —  Slater  v.  Williamsburg 

City  Fire  Ins.  Co.  71  S.  E.  Rep.  197 

Power  of  Adjuster  —  Waiver  of  Proofs 

of  Loss 

An  adjuster  of  a  company  has  no  au- 
thority or  power,  as  such,  to  waive 
proof  of  loss,  required  by  the  policy, 
as  a  condition  precedent  to  a  I'ight  of 
action,  by  denying  liability  on  the  part 
of  the  insurer  upon  other  grounds, 
when  the  policy  contains  the  clause, 
limiting  the  authority  of  agents,  found 
in  the  standard  insurance  policy. 

MARINE 

FEDERAL  — Whalen  et  al.   v.  Western 
As.sur.  Co.,  185  Fed.  Rep.  489 
Notice  of  Loss — Necessity 
A  provision  of  a  policy  that,  in  case 
of  any  loss  or  misfortune  to  the  vessel, 
prompt  notice  of  the  disaster  should  be 
given  to  the  insurer,  and  that  a  failure 
to  give  such  notice  should   relieve   it 
from     liability    therefor,  is  valid  and 
enforceable,     and     it    is      immaterial 
whether  or  not  such  notice  would  have 
been  of  benefit  to  the  insurer. 

"Prompt  Notice" 

A  policy  on  a  canal  boat  provided  that 
"prompt  notice  of  the  disaster"  should 
be  given  to  the  insured,  and  that  a  fail- 
ure to  give  such  notice  should  relieve  it 
from  any  liability  therefor.  Held,  that 
notice  given  nearly  a  month  after  the 
boat  sank  was  not  "prompt"  within 
such  requirement  and  avoided  the  pol- 
icy; no  reason  appearing  why  the  owner 
could  not  have  given  such  notice  at 
once. 

FEDERAL— Peninsular  &  0.  S.  S.  Co.  v. 

Atlantic  Mut.  Ins.  Co.,  185 Fed.  173 
Open  Policy— Proof  of  Value 

A  policy  of  insurance  on  a  ship,  al- 
though limited  to  the  single  risk  of  fire, 
in   which  the  valuation  clause  in  the 
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form  used  is  not  filled  out,  is  an  open 
or  unvalued  marine  policy  under  which 
in  case  of  loss  the  value  of  the  vessel  is 
a  matter  of  proof,  the  value  to  be  taken 
as  of  the  time  of  the  commencement  of 
the  risk. 

Extent  of  Liability  of  Insurer— Ameri- 
can Clause 
The  extent  of  the  liability  of  a  mar- 
ine insurer  under  a  policy  containing 
the  American  clause  that  "in  case  of 
any  insurance  upon  the  said  premises 
subsequent  in  day  of  date  to  this  policy, 
the  said  *  *  *  company  shall  never- 
theless be  answerable  for  the  full  ex- 
tent of  the  sum  by  them  subscribed 
hereto  without  right  to  claim  contribu- 
tion from  such  subsequent  assurers.  * 
*  *  "  cannot  be  enlarged  or  affected 
by  the  contracts  of  subsequent  insurers, 
but  is  the  same  whether  or  not  any  sub- 
sequent insurance  is  written. 

Payment— Mode  — As  Between  Co-In- 
surers 
Where  liability  for  a  portion  of  a  loss 
on  a  vessel  was  in  disbute  between  suc- 
cessive insurers,  a  contract  between 
the  company  issuing  the  first  policy, 
which  admitted  its  liability  for  and 
paid  a  part  of  the  loss,  and  the  owner, 
by  which  the  company  lent  the  owner 
the  sum  in  dispute,  to  be  repaid  in  case 
it  was  recovered  from  the  other  insur- 
ers, is  valid,  and  does  not  amount  to  a 
voluntary  payment  of  the  remainder  of 
the  loss  which  prevents  a  recovery  by 
the  owner  from  the  other  insurers. 

"Open  Policy"— "Unvalued  Policy" 

An  open  or  unvalued  policy  is  one  in 
which  the  value  of  the  interest  at  risk 
is  not  fixed  in  the  policy,  but  is  esti- 
mated by  a  certain  standard,  and  in 
case  of  loss  is  made  out  by  proof. 

"Insurable  Value" 
The  insurable  value  of  a  ship  in  an 
open  policy  is  what  she  is  worth  to  her 
owner   at   the  port  where  the  voyage 
commences,  including  stores. 


ACCIDENT 

MISSISSIPPI  —  General  Accident,  Fire  & 
Life  Assur.  Co.  v.  Walker, 55  S.  R.  51 

Regulation— State  Power 
Under  the  police  power,  a  state  can 
regulate    insurance    and    provide   the 
kind  of  contracts  which  may  be  made. 
Limitation  of  Liability—  Validity 
Under  Code  1906,  §  2575,  prohibiting 
policy  stipulations   limiting  the    time 
within  which  suit  may  be  commenced 
to  less  than  one  year  after  loss,  provis- 
ion in  a  policy  limiting  insurer's  liability 
to  one-fifth  of  the  amount  of  insurance, 
unless    notice    of    accident   be    given 
within  10    days  thereafter,  is  not  en- 
forceable. 

ALABAMA— Hunt  V.  Preferred  Accident 
Ins.  Co.  of  New  York,  55  S.  R.  201 

Contracts— Legal  Effect 
Contracts  may  be  pleaded  according 
to  their  legal  effect. 
Action  on  Policy  —  Plea  —  Sufficiency 
A  plea  in  an  action  on  a  policy  which 
avers  that  the  application  therefor 
recited  that  insured  applied  for  a  policy 
to  be  based  on  a  statement  of  facts 
warranted  to  be  true,  and  which 
undertakes  to  set  out  the  balance  of 
the  contract  in  its  entirety  according 
to  its  legal  effect,  and  which  alleges 
that  the  statement  and  warranty  were 
untrue  in  particulars  enumerated,  suf- 
ficiently avers  a  warranty  and  a  breach 
thereof  as  against  a  demurrer. 


A  smart  Aleck  special  agent  came  up 
from  San  Francisco  and  put  on  a  deal 
of  dog  in  our  little  burg,  but  when  he 
told  Bill  Jones  that  his  barn  fire  wasn't 
honest.  Bill  gently  rebuked  him  with 
that  ham  fist  of  his.  We'll  wager  that 
Aleck  explains  his  altered  countenance 
with  some  story  of  an  automobile 
accident.— Redwood  Logger. 

Paris    has    2,847,000    people  —  a  11 
Parisites. 
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ONE    THING  AND   ANOTHER 


The  real  king-pin  of  the  underwriting- 
wag-on  is  the  supply  clerk.  Without 
him  the  wheels  do  not  revolve,  and  the 
leaders  run  wild. 

1=        *        * 

In  Berkeley  you  cannot  throw  a  stone 
without  hitting-  an  insurance  agent; 
and  if  any  one  of  them  knows  anything 
about  insurance  he  has  never  proved  it. 

*  *        * 

Mutual  Interests  doubts  if  anybody 
ever  deposited  a  stated  sum  in  any 
savings  bank  every  year  for  twenty 
years.  But  one  man  did.  He  took  out 
a  policy  on  his  life,  in  a  large  sum. 
Every  time  he  paid  the  premium  he 
deposited  a  like  amount  in  a  savings 
bank.  It  was  his  pleasure  to  make 
yearly  comparisons  of  net  results.  This 
successful  business  man  died  recently, 
abroad.  Undoubtedly  the  life  insur- 
ance policy  was  the  better  investment. 

*  *        * 

Matches  produce  children,  and  chil- 
dren don't  do  a  thing  to  matches. 

*  *       » 

Washington  spelling  -  reformers 
should  drop  the  superfluous  e  in  Spo- 
kane. And,  by  the  way;  I  wrsh  Insur- 
ance Commissioner  Schively  would  cast 
into  the  sea  the  unnecessary  c  in  his 
name. 

«        *        * 

A  Mis^uri  philosophistess  and  poetess 
declares  that  the  writing  of  verses 
keeps  one  forever  young.  She  has 
never  passed  her  24th  birthday.  This 
lady's  theory  may  explain  why  my  old 
friend  on  a  lower  floor  never  has  to  dye 
the  hairs  which  are  easily  numbered. 

*  *       * 

Some  men  are  as  wise  as  doves  and 
harmless  as  rattlesnakes. 

*  *       * 

Where  judgment  is  required,  the  old 
man  who  is  not  worth  more  than  the 
young  man  is  one  who  in  his  youth 
wrestled  too  often  with  John  Barley- 
corn. A  distinguished  doctor  says  that 
any  man  who   averages  two  alcoholic 


drinks  a  day  will  have  softening  of  the 
brain.  The  moral  is  not  necessarily, 
therefore  average  three  drinks  a  day 
and  preserve  the  brain  in  alcohol. 

*  *        * 

Always  keep  a  good  man  in  the  busi- 
ness—if you  can.  The  insurance  busi- 
ness needs  him.  And  don't  forget  that 
you  can  not  keep  him  down. 

*  *       » 

Tell  me,  please,  why  it  is  that  a  little 
man  always  smokes  a  big  pipe. 

*  *       * 

_  Modesto,  Cal.,  now  has  the  commis- 
sion form  of  government.  Geo.  J. 
Wren,  an  insurance  agent,  is  mayor. 
He  gave  the  Socialist  candidate  a  great 
drubbing.  Fire  losses  in  Modesto  should 
forthwith  decline  to  zero,  in  despite  of 
the  high  record  of  the  thermometer. 


Seattle    has    publicly    burned 
hammer."     I    wonder,   was    this 
chamber  of  commerce  hammer  ? 


'the 
the 


An  old  San  Franciscan  writes:  "I 
feel  that  you  are  a  personal  friend  and 
will  give  me  good  advice.  What  shall 
I  do  with  ray  son  ?  He  is  too  lazy  to 
be  an  insurance  man,  too  dishonest  to 
be  a  banker,  too  weak  to  be  a  working- 
man,  too  stupid  to  be  a  professional 
man;  and  you  may  judge  his  folly  from 
the  facts  that  he  reads  Brisbane  edi- 
torials and  wants  the  fair  held  where 
Oakland  wants  it."  This  is  indeed  an 
extreme  case.  There  is  only  one  answer 
to  your  question.  Train  up  your  son 
to  be  a  politician  and  send  him  to  the 
legislature. 

*        *        * 

It  does  not  necessarily  follow  that 
because  one  forgets  easily  this  "sign 
of  age  "  indicates  decrepitude.  On  the 
contrary  it  may  be  a  sign  of  overin- 
dulgence in  the  cup  that  cheers. 
Alcohol  preserves  everything  but  mem- 
ory, mind,  life  and  character.  I  make 
it  a  point  to  limit  myself  to  two  splits 
and  four  fingers. 
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FIRE    AND    MARINE 


Too  Liberal  Settlements  of  Losses 

It  is  possible  for  a  fire  company,  and 
for  its  representatives,  to  be  too  liberal 
in  the  settlement  of  losses,  especially 
small  losses.  This  excessive  liberality 
mav  be  a  habit  or  a  tradition  of  man- 
agement, and  such  a  company's  agents 
and  pohcyholders  or  claimants  may, 
without  anv  criminal  intent,  take  ad- 
vantage of  this  traditional  or  habitual 
manner  of  accepting  the  insureds 
small  damage  claims  without  any  criti- 
cal examination.  It  may  not  pay  to 
question  the  individual  small  claim, 
but  it  will  pay  to  question  enough  of 
them  to  prevent  the  creation  of  a 
widespread  belief  that  the  company  is 
"easy"  and  will  pay  any  small  excess 
claim.  ^___ 

Fire  Insurance  Notes 

The  Canadian  Fire  Underwriters'  As.«ocia- 
tion  has  adopted  graded  comudssions. 

Fires:  FernhiU,  Wa.«h.,  June  29,  mUl  of 
HoUand-Cook  Co.  Hawthorne,  >'ev.,  28, 
five  business  place-  destroyed. 

There  are  13,000  licensed  fire  agents  in 
Indiana.  This  is  at  the  rate  of  1  local 
agent  to  every  200  population  or  1  to  every 
40  families. 

The  Utah  Report  premiums  are  gross  and 
therefore  meaningless.  Do  not  be  misled 
by  the  totals,  which  also  include  a  gross 
error  as  to  the  Commonwealth. 

Indianapolis  locals  have  declared  for  sole 
acrencies,  applying  also  to  underwriters' 
a^ncies  under  management  of  home  office, 
"unless  composed  of  two  or  more  com- 
panies." 

Orecon  Fire  Figures.— The  foUowing,  not 
reporter!  to  the  Coast  Review,  we  find  in  the 
advance  sheets  of  the  Oregon  Report: 

Prems.       Losses 

City  of  New  York  . »  .  921  $     .   . 

Commonwealth.  N.Y o6^  20o 

Empire  City »-^9  J'Jg 

National  Lumber *'!  ■  . 

National  Union aO-Oll  ^-^'^ 

Old  Colony ,^  ^-^^  ,  „!? 

-T^              „t  16.340  1,3->D 

Stuyvesant r^-^^"  „  „ 

Washington  Fire 19- '9«  ^-^^^ 


PACIFIC  COAST  BOARD  AND    NON- 
BOARD    FIRE    BUSINESS 

In    1909 

Board    Companies'    Premiums  .  $26,031,018 
Non-Board     "  "  •       2,785.755 

$28,816,773 

Board    Per    Cent   of    Whole  .  90.3 
Non-Board    "         "  "  9.7 

Board  Co.  Average  Prem.  Income  .  $338,065 


Non-Board  " 

Board    Companies'  Losses  Inc. 

N  on- Board 

Board    Companies'  Loss  Ratio 
Non-Board 

Board  Companies,  number  .  72 
Non-Board  "  "         -29 

In  1910 
Board  Companies'  Premiums 
Non-Board 


96,060 
$  9,585,442 
899.465 

$10,484,907 
36.8  Percent 
32.2      " 


$26,947,708 
3,328,310 


$30,276,018 


Board  Per  Cent  of  Whole  .  89.0 
Non-Board  "  "  "  ■  ^--O 
Board  Co.  Average  Prem.   Income 


345,483 


Non-Board 

Beard  Companies'  Losses  Inc- 

Non-Board     "  '         . 

Board  Companies'  Loss  Ratio 
Non-Board    "  '         '         ■ 

Board  Companies,  number  .  78 
i  Non- Board  "  "         -31 


107,365 
$11,223,486 
1,240,755 

$12,464,241 
41.6  Percent 
37.3  Percent 


Reinsurance  in  the  fire  business— in  other 
words  the  writing  of  large  hnes  and  the 
retention  of  only  a  part— has  increased  12o 
percent  in  seven  years.  Reinsurance  com- 
panies are  now  succeeding  where  m  former 
years,  when  bad  risks  were  unloaded  on 
them,  they  lost  money. 

yew  York  is  to  have  a  state  fire  marshal 
at  $7,000  salary.  Of  course  he  will  not  know 
anytWng  about  fiyes  or  fire  protection. 

The  St.  Paul  F.  &  M.  has  taken  over  the 
business  of  the  St.  Louis  Fire  and  the 
Century  Fire. 
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MANY    YEARS    FIRE    UNDERWRITING    IN    THE  WEST 


Arizona 
Reported  to 

Premiums 
$  55,168  . 

54,631  . 

44,393  . 

54,835  . 

61,203  . 

63,983  . 

99,852  . 

61,662  . 

82,267  . 
109,009  . 
102,869  . 
119,251  . 
120,899  . 
145,763  . 
166,929  . 
243,182  . 
266,087  . 
322,485  . 
368,498  . 
421,776  . 
444,732  . 
506,542  . 
518,437  . 
677,133  . 
680,043  . 


Fire  Business 

the  Coast  Review 

Losses 
$  52,455  . 

67,088  . 

68,423  . 

19,606  . 

42,267  . 
7,979  . 

16,555  . 
8,053  . 

53,315  . 

56,275  . 

79,879  . 

31,605  . 

63,080  . 

57,917  . 
241,414  . 
167,421  . 
567  519  . 
161,749  . 
127,113  . 
169.243  . 
171,324  . 
105,570  . 
136,876  . 
275,583  . 
443,428  . 


25  yrs    $5,791,629  .       $3,191,737  . 

1909—  708,673      .        293.581  . 

1910—  732,645  .    .        527,779  . 

Idaho  Fire  Business 

Reported  to  the  Coast  Review 


Ratio 
95.2 

122.8 

154.4 
35.7 
69.0 
12.4 
16.5 
13.0 
64.8 
51.6 
77.7 
26.5 
52.2 
39.0 

144.6 
68.8 

213.3 
50.1 
34.2 
40.1 
38.5 
20.8 
26.3 
40.7 
65.2 

55.1 
41.4 
72.0 


Oregon  Fire  Business 

Reported  to  the  Coast  Review 


Year 

1883— 
1884— 
1885— 
1886— 
1887— 
1888— 


1890— 
1891— 
1892  — 
1893— 
1894— 
1895— 
1896— 
1897— 
1898— 
1899— 
1900— 
1901— 
1902— 
1903— 
1904— 
1905— 
1906— 
1907— 


Premiums 
$325,238  . 

356,751  . 

396,996  . 

413,290  . 

688,125  . 

419,465  . 

549,902  . 

870,359  . 
1,007,205  . 
1,232,523  . 

893,776  . 

874,210  . 

835,088  . 

853,686  . 

795,555  . 

958,931  . 

985,476  . 
1,089,084  . 
1,227,924  . 
1,394,507  . 
1,608,269  . 
1,762,569  . 
1,774,853  . 
1,937,983  . 
2,022,555  . 


Losses 
$225,512 
268,412 
79,259 
163.890 
188.868 
136,889 
145,668 
167,737 
587,981 
723,780 
376,807 
616,611 
385,484 
405,358 
422,887 
403,429 
351,975 
363,965 
430,148 
565,181 

1,055,102  , 
624,506  , 

1,033,406 
670,798  , 
669,748  , 


25yrs  $25,274,320  .  $11,063,401 

1908—  2,123,222  .  1,034.503 

1909—  2,029,369  .  843,557 

1910—  2,204,895  .  1,006,442 


Ratio 
693 
75.2 
19.9 
39.6 
27.4 
32.6 
26.4 
19.2 
58.3 
58.7 
42.1 
70.5 
46.1 
47.3 
53.1 
42.0 
35.7 
33.4 
35.0 
40.5 
65.6 
35.4 
58.3 
34.6 
33.1 

43.7 
48.7 
41.5 
45.6 


Year 

Premiiuiis 

Losses 

Ratio 

Colorado 

bire  Busines 

s 

1888— 

$  59,141  . 

.       $  21.429  . 

41.0 

Year 

I'remiums 

Losses 

Rati( 

1889— 

59,909  . 

105,971  . 

176.0 

1882— 

$600,919  . 

.      $300,680  . 

50.3 

1890— 

87,162  . 

71,128  . 

81.6 

1883— 

769,777  . 

357,219  . 

46.2 

1891— 

109,395  . 

50,550  . 

46.2 

1884— 

756,068  . 

316,340  . 

41.8 

1892— 

4*8,644  .  • 

138,222  . 

77.4 

1885  — 

819,886  . 

264,710  . 

33  5 

1893— 

159,848  . 

183,348  . 

114.5 

1886— 

812,850  . 

379.930  . 

46.7 

1894— 

183,486  . 

232,628  . 

126.7 

1887— 

904,126  . 

371,301  . 

41.1 

1895— 

147.940  . 

46,564  . 

31.4 

1888— 

1,120,189  . 

390,020  . 

34.8 

1896— 

143,458  . 

107,750  . 

75.2 

1889— 

1,324,261  . 

550,265  . 

41.5 

1897— 

163,787  . 

108,427  . 

66.2 

1890— 

1,551,059  . 

519,549  . 

33.5 

1898— 

197,898  . 

105,863  . 

53.5 

1891— 

1,569,728  . 

537,139  . 

34.1 

1899— 

225.641  . 

137,272  . 

60.8 

1892— 

1,723,563  . 

827,062  . 

48.0 

1900— 

271,209  . 

115,156  . 

42.5 

1893— 

1,461,779  . 

835,513  . 

57.1 

1901— 

326,409  . 

98,636  . 

30.2 

1894— 

1,428,619  . 

794,651  . 

55.6 

1902— 

421,129  . 

180,222  . 

42.8 

1895— 

1,497,412  . 

520,068  . 

34  6 

1903— 

509,364  . 

237,755  . 

46.6 

1896— 

1,562,758  . 

1,156,375  . 

74.1 

1904— 

571,145  . 

464,172  . 

81.2 

1897— 

1,536,210  . 

376,799  . 

24.7 

1905— 

663,580  . 

392,719  . 

59.2 

1898— 

1,554,136  . 

•       551,962  . 

35.5 

1906— 

678,185  . 

306,288  . 

45.1 

1899— 

1,732,459  .    . 

1,081,996  . 

62.5 

1907— 

734,408  . 

250,887  . 

34.1 

1900— 

1,999,823  . 

754,332  . 

37.7 

1908— 

861,064  . 

573,018  . 

66.5 

1901— 

1,998,052  . 

1,023,895  . 

51.2 

1909— 

957,709  .    . 

426,361  .    . 

44.5 

1902— 

2,229,473  . 

1,024,524  . 

45.9 

1910— 

1,086,128  .    . 

988,965  .    . 

91.0 

1903— 

2,355,574  . 

1,193,573  . 

50.7 



1904— 

2,401,793  . 

919,093  . 

38.3 

23yrs    $8,796,639  .    . 

$5,343,331  . 

60.7 

1905— 

2,534,420  . 

1,263,005  . 

50.0 

728 

1906—  2,681,187  .    .     1,455,219 
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25yrs  $38,926,121  . 

1907—  2,824,983  . 

1908—  2,924,501  . 

1909—  3,227,904  . 

1910—  3,316,727  . 


$17,765,220 
.  1,093,458 
.  1,157,988 
936,002 
.     1,312,071 


54.7 

45.6 
39.0 
40.0 
28.9 
39.5 


Washington  Fire  Business 

Reported  to  the  Coast  Review 


Year 

1884— 

1885— 

1886— 

1887— 

1888— 

1889— 

1890— 

1891— 

1892— 

1893— 

1894- 

1895— 

1896— 

1897— 

1898— 

1899— 

1900— 

1901— 

1902— 

1903— 

1904— 

1905— 

1906— 

1907— 

1908— 


Premiums 
$117,966  . 

178,231  . 

183,962  . 

304.797  . 

329,251  . 
*792,909  . 
1,734,656  . 
1,477,223  . 
1,416.946  . 

1.289.637  . 
1,147,583  . 

990,569  . 
1,005,797  . 

1.044.638  . 
1,258,743  . 
1,463,474  . 
1,759,686  . 
2,]?36,162  . 
2,572,786  . 
2,906,989  . 
3,255,220  . 
3,336,785  . 
3,622,477  . 
4,070,150  . 
4,277,188  . 


25yTs  $42,673,825 

1909—  4,882,361 

1910—  5,198,256 
*  1SS9  figures  incomplete,  dwius  to  com 


Losse; 

$  95,658  . 

103,777  . 
86,279  . 

140,095  . 

163,152  . 
*3, 224,479  . 

886,633  . 

535,791  . 

794,671  . 

711,163  . 

620,892  . 

663,192  . 

489,700  . 

377,690  . 

541,519  . 

579,014  . 

658,669  . 

805,941  . 
1,025,792  . 
1,460,245  . 
1,161,306  . 
1,566,799  . 
1,070,515  . 
1,474,282  . 
1,629,077  . 

$20,866,331  . 
.  2,243,391  . 
.     2,870,096  . 


Ratio 

81.1 

58.2 

46.9 

45.9 

49.5 
406.6 

51.1 

36.2 

56.0 

55.1 

54.1 

67.9 

48.6 

36.1 

43.0 
39.5 
37.4 
37.7 
39.9 
50.2 
35.6 
46.9 
29.5 
36.2 
38.8 

48.8 
45.9 
55.2 
my  failures 


Year 

1884— 

1885— 

1886— 

1887— 


1889— 
1890— 
1891— 
1892— 

1893— 
1894— 
l895— 
1895— 
1897— 
1898— 
1899— 
1900— 
1901— 


Montana 

Reported  to 

Premiums 
$224,007  . 
242,376  . 
249,536  . 
306.075  . 
374,035  . 
479,475  . 
509,225  . 
526,217  . 
725,929  . 
643,787  . 

582,939  . 

623,912  . 

677,451  . 

661,773  . 

725.276  , 

759,229  . 

882,169  . 

974,329  . 


Fire  Business 
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Losses 
$  47,104  . 
150,008 
161,050  . 
122,463  . 
144,330 
289,770  . 
145,257  . 
138,303  . 
198,949  . 
253.736  . 
208,183  . 

200,285  . 

241,729  . 

244,883  . 

248.682  . 

224,496  . 

476,862  . 

446.450  . 


Ratio 
21.0 
62.2 
64.6 
40.0 
.38.7 
62.0 
28.5 
26.2 
54.8 
39.3 
35.7 
32.0 
35.7 
37.0 
34.2 
29.6 
54.0 
45.8 


1902—  1033,292  . 

1903—  1,135,563  . 

1904—  1,231,424  . 

1905—  1,116,057  . 

1906—  1,170.507  . 

1907—  1,266,370  . 

1908—  1,319,962  . 

25  yrs  $187440,915 

1909—  1,524,968 

1910—  1,756,082 


383,249 
476,909 
591,735 
782,314 
415,614 
350,442 
429.973 


$7,372  776 
411,388 
559,560 


Utah  Fire  Business 


Year 

1885— 

1886— 

1887— 

1888— 

1889— 

1890— 

1891— 

1892— 

1893— 

1894— 

1895— 

1896— 

1897— 

1898— 

1899— 

1900— 

1901— 

1902— 

1903— 

1904— 

1905— 

1906— 

1907— 

1908— 

1909— 

25  yrs 
1910— 


Reported  to 

Premiums 
$103,700  . 

109,259  . 

136,115  . 

139,564  . 

181,100  . 

265,435  . 

274,467  . 

386,542  . 

273,036  . 

362,584  . 

302,969  . 

301,049  . 

358,428  . 

448,671  . 

432.790  . 
370,681  . 
448,094  . 
463,060  . 
587,069  . 

684.791  . 
558,704  . 
553,925  . 
584,477  . 
651,587  . 
672,212  . 

$9,650,309  , 
609,618  . 
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Losses 
.   $  36,450  . 

31,239  . 

99,965 

29,061  . 

36,149  . 
153,611  . 

89,228  . 
190,183  . 
235,999  . 
150,300  . 
163,421  . 

94,133  . 

204,859  . 

238,225  . 

93,179  . 

88,542  . 

274,782  . 

245,308  . 
440,017  . 

117,474  . 

162,325  . 

205,905  . 

147,559  . 

176,905  . 

281  843  . 

$3,986,662  . 
208,919  . 


37.1 
41.9 
48.1 
70.1 
35.4 
27.6 
32.5 

39^ 
27.0 
31.8 


Ratio 

35.3 

28.5 

73.5 

20.8 

20.0 

57.2 

32.4 

49.2 

86.4 

41.5 

53.9 

31.2 

57.1 

53.0 

21.5 

23.9 

61.3 

52.8 

74.9 

17.1 

29.0 

37.1 

25  2 

27.1 

41.7 

41.3 
34.2 


New  Mexico  Fire  Business 


Year 

1883— 

1884  — 

1885— 

1886— 

1887— 

1888— 

1889— 

1890— 

1891— 

1892— 

1893  — 

1894— 

1895   - 

1896— 

1897— 

1898— 

1899— 

1900— 

1901— 


$108,772  . 

109,754  . 

127,967  . 

111,067  . 

138,805  . 

134,938  . 

135,606  . 

143,242  . 

147,702  . 

166,000  . 

182,636  . 

133,219  . 

149,452  . 

155,938 

166,029 

167,180 

185,038 

217,620 

248,753 


Lo-ses 
I  68,187  . 
127,473  . 
42,204  . 
46,533  , 
30,494  . 
64,363  . 

53,528  . 

55,492  . 

60,442  . 

88,270  . 
175,569  . 

78,920  . 

66,250  . 

67,509  . 

69,675  . 
142,808  . 
136,900  . 
103,807  . 
101,307  . 


Ratio 

62.5 

117.0 

31.1 

35.5 

22.3 

46.6 

39.4 

38.7 

40  8 

71.1 

96.1 

59.2 

45  9 

43.3 

42.0 

85.4 

78.4 

47.4 

40.7 


i 


In  Its  Fortieth  Year 
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1902— 
1903— 
1904— 
1905— 
1906— 
1907— 


272,113 
338,052 
345,609 
390,161 
439,022 
476,172 


25  yrs    $5,190,827 

1908—  568,219 

1909—  604,127  , 

1910—  599,800 


106,760 
184,452 
164,866 
129,390 
117,978 
126,532 

$2,409,709 
377,950 
424,316 
395,149  . 


Year 

1889- 

1890- 

1891- 

1892- 

1893- 

1894- 

1895- 

1896- 

1897- 

1898- 

1899- 

1900- 

1901- 

1902- 

1903- 

1904- 

1905- 

1906- 

1907- 

1908- 

1909- 

1910- 


Nevada  Fire  Business 

Reported  to  the  Coast  Review 

Premiums  Losses 

$135,076  .    .      $111,226  . 


115,745 
129,585  . 
152,650  . 
102,803  . 
125,224  . 

72,377  . 

71,398  . 

85,974  . 
106,180  . 
103,806  . 
106,196 
114,408  . 
128,526  . 
151,901  . 
179.626  . 
218,760  . 
296,723  . 
449,122  . 
419,925  . 
394,259  . 
383,437  . 


22  yrs  $4,043,7ol 


39.477 

51,456  . 

61,084  . 

59,126  . 

43,142  . 

32,983  . 

10,148  . 

29,137  . 

11  075  . 

25,395  . 

46,976  . 

25,417  . 

79,033  . 

45,348  . 

43,869  . 
102,347  . 

56,756  . 
107,606  . 
156,555  . 
383,539  . 
133,088  . 

$1,654,783 


Wyoming  Fire  Business 


Year 

1882— 

1883— 

1884— 

1885— 

1886— 

1887— 

1888— 

1889— 

1890— 

1891— 

1892— 

1893— 

1894— 

1895— 

1896— 

1897— 

1898— 

1899— 

1900— 

1901— 

1902— 


Ba^miums 
$  34,052  . 

39,290  . 

62,959  . 

78,880  . 

86,675  . 

93,550  . 

98,293  . 

96,289  . 
106,157  . 
126,170  . 
126,039  . 
133,837  . 
133,750  . 
125,560  . 
121,083  . 
121,850  . 
123,507  . 
135,130  . 
151,909  . 
171,422  . 
195,558  . 


Losses 
$  17,896 
7,501 
25,669 
6,425 
42,705 
70,093 
24,606 
26,791 
54,247 
46,504 
26,825 
69,715 
50,140 
121,640 
24,066 
37,054 
28,304  . 
42,103 
46,991  , 
38,070 
56,649  , 


40.0 
45.5 
47.7 
33.0 
27.0 
26.0 

46.4 
66.0 
70.2 
65.9 


Ratio 

82.4 

34.3 

40.0 

40.0 

57.4 

34.5 

44.3 

14.2 

33.9 

11.0 

24.5 

44.2 

22.2 

61.6 

29.8 

24.4 

46.8 

19.1 

23.9 

37;2 

97.2 

34.7 

40.9 


Ratio 
52.7 
19.0 
40.7 
8.1 
49.3 
71.7 
25.0 
27.2 
51.1 
36.9 
213 
52.0 
37  5 
96.8 
18.6 
30.4 
22.9 
31.2 
30.9 
222 
29.0 


1903—  214,859 

1904—  227,666 

1905—  243,113 

1906—  273,122 


25  yrs  $3,320,720  . 

1907—  316,777  . 

1908—  357,999  . 

1909—  419,873  . 

1910—  423,905  . 


80,955  . 

46,555  . 

41,817  . 

151,050  . 

$1,184,371  . 
151,701  . 

85,218  . 

95,201  . 
105,613  . 


Twenty -Five  Years  Coast  Fire  Bi 

Reported  to  The  Coast  Review 


Year  Premiums 

1886—$  7,144,565  . 

1887—  7,785,600  . 

1888—  8,557,922  . 

1889—  9,662,575  . 

1890—  10,471,838  . 

1891—  11,635,793  . 

1892—  12,146,568  .' 

1893—  11,412,818  . 

1894—  10,474,057  . 

1895—  8,609,500  . 

1896—  7,717,439  . 

1897—  8,738,211  . 

1898—  11,566,696  . 

1899—  10,822,675  . 

1900—  11,840,975  . 

1901—  14,995,504  . 

1902—  15,766,631  . 

1903—  17,536,695  . 

1904—  20,195,418  . 

1905—  20,738,170  . 

1906—  23,840,748  . 

1907—  28,407,313  . 

1908—  27,846,000  . 

1909—  28,816,773  . 

1910—  30,276,018  . 


Losses 
$  3,646,627  . 

2,943,829  . 

3,989,480  . 

8,027,335  . 

4,429,862  . 

4,305,884  . 

5,348,282  . 

4,890,915  . 

5,198,227  . 

4,621,583  . 

4,357,797  . 

4,196.329  . 

6,065,001  . 

5,080,692  . 

5,187,51^. 

5,292,357  . 

6,135,183  . 

9,166,954  . 

7,831,527  . 

8,724,351  . 
153,983,271  . 
10,230,049  . 
10,368,701  . 
11,127,480  . 
12,845,432  . 


37.6 
20.5 
18.0 
60.5  • 

35.7 
48.0 
24.0 
22.7 
24.9 


Ratio 
51.0 
37.8 
46.6 
83.0 
42.3 
36.9 
44.1 
42.9 
49.7 
53.4 
56.5 
48.0 
52.5 
47.0 
43.9 
35.3 
38.9 
52.2 
38  8 
42.1 
645.9 
36.0 
37.7 
38.6 
42.1 


81.7 
43.6 


Totals  $377,006,502  $307,994,664 
Totals  $353,165,754  $154,011,393 
(Eliminating  Conflagration  Year  1906.) 

The  Icsse.s  reported  are  paid  losse.s.  The 
losses  incurred  in  1906  were  about  1 191, 000,- 
000,  including  retired  and  other  companies' 
San  Francisco  losses. 

Including  repudiated  losses  and  the  losses 
of  Lloyds  and  unrepresented  companies  and 
mutuals  the  losses  incurred  on  the  Coast  in 
1906  were  in  roimd  numbers  $191,000,000, 
and  the  incurred  loss  ratio  was  800  percent. 
This  brings  the  loss  ratio  for  25  years  up  to 
91  percent.  Exclusive  of  the  great  fire  the 
Coast  losses  for  a  quarter  century  were  only 
43  percent  of  the  premiums. 


North  Dakota's  insurance  commissioner 
denounces  the  so-called  policy  fee  as  plain 
robbery. 


730 


The  Coast  Review 


LIFE    INSURANCE 


The  Life  Insurance  Solicitor  Should 
Have  a   Pleasing   Personality 

We  are  sure  that  in  no  bread-earning 
work  is  a  pleasing  personality  of  niore 
value  than  in  life  insurance  soliciting. 
It  may  be  said  to  be  the  one  essential 
condition  of  notable  success;  for  the 
purchase  of  a  life  insurance  policy  is 
assumed  to  be  a  life-time  contract  and 
therefore  one  to  be  postponed,  and 
entered  into  only  after  much  delibera- 
tion. What  is  more  natural,  under 
these  circumstances,  than  for  the  inter- 
viewed person  to  refuse  to  consider  a 
proposition  presented  by  a  man  of  un- 
pleasing  personality?  The  prospect 
welcomes  any  excuse  or  impulse  to  turn 
the  proposition  down. 

A  pleasing  personality,  as  the  current 
phrase  is*  is  something  that  can  be 
cultivated,  and  it  is  also  something  that 
can  be  lost.  Vices  rob  the  possessor  of 
it,  and  virtues  give  and  strengthen  it. 
To  be  ungenerous  in  thought  and  deed 
is  sure  to  "reflex"  something  displeas- 
ing in  the  countenance  and  the  manner; 
and  on  the  contrary,  generous  habits 
and  kindly  words  stamp  themselves  in 
the  face  and  express  themselves  in 
manners. 

The  life  insurance  solicitor,  by  atten- 
tion and  by  study,  as  one  would  acquire 
any  accomplishment,  can  acquire  those 
pleasing  appearances  and  considerate 
manners  which  constitute  the  pleasing 
personality  that  wins  a  hearing  and 
leaves  an  impression  which  often  secures 
the  coveted  signature  on  the  dotted 
line. 


The  Equitable  at  age  30  issues  a  home- 
paying  policy,  moutlily  instalment  $13. 20,  the 
loan  of  $1,000  to  be  canceled  at  end  of  ten 
years  or  at  prior  death.  This  policy  should 
greatly  add  to  the  popularity  of  life  insur- 
ance. 


The  Proper  Interview 

With  90  percent  of  the  people  an 
agent  solicits  all  he  requires  in  one 
interview.  I  do  not  consider  it  an  inter- 
view to  meet  Mr.  Jones  on  the  street 
and  ask  him  if  he  needs  any  insurance; 
nor  do  I  consider  as  an  interview  a  call 
at  Mr.  Jones's  store,  where  he  talks 
from  behind  the  counter.  After  taking 
up  ten  or  fifteen  minutes  of  his  time 
and  succeeding  in  interesting  him,  a 
customer  walks  in  and  Jones,  always 
alert  to  the  requirements  of  his  own 
business,  gives  proper  attention  to  his 
customer,  and  later  returns  to  the 
subject  of  your  canvass  with  the  re- 
mark, "I  don't  want  any  insurance." 
Under  such  conditions  your  efforts  to 
write  him  have  all  been  wasted. 

I  mean  by  an  interview  that  you  make 
an  appointment  with  Jones  in  a  place 
where   an  interruption   is  not  like  to 
occur  and  where  at  least  a  half  hour  of 
his  undivided   attention  can    be  com- 
manded.    Nothing  short  of  this  can  be 
regarded  as  a  proper  interview.     You 
might  argue  that  it  is  hard  to  get  this 
interview,  but  it  is  not.     The  average 
man  would  say  that  he  does  not  mind 
talking  to  you,  but  he  does  not  care  to 
take  up  your  time  and  does  not  want 
any   insurance.     You   might  reply   by 
saying   that   your   time   is  his,  at  his 
convenience,  for  it  makes  no  difference 
whether   he  wants  insurance  or   not, 
you  simply  want  to  show  him  the  poli- 
cies of  your    company   so    that  if  he 
desires  insurance  at  any  future  time 
he  will  be  familiar  with  your  contracts; 
remembering  at  the  same  time  that 
what  you  want  is  the  proper  interview. 
In  making  an  appointment  with  Jones, 
you  do  not  expect  him  to  say,  "Yes.  I 
will  meet  you  at  any  time  and  give  you 
an  application." 

Meeting  Jones  at  the  proper  time 
and  place,  you  conveniently  forget 
what  he  says  about  not  wanting  insur- 
ance, and  you  remark  that  all  you 
wanted  was  an  opportunity  to  show 
him    the   policies  you    have   to   offer. 
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You  show  him  a  policy  (the  one  that 
seems  to  be  best  adapted  to  his  needs,) 
not  policies,  because  you  wish  to  guard 
against  confusing-  him  as  to  what  he 
does  want.  You  therefore  explain  the 
one  policy  offered  in  an  intelligent 
manner,  showing  the  reason  why  he 
should  do  it  now,  and  the  first  thing 
you  know  you  have  converted  the  pros- 
pect into  an  application  and  are  hunt 
ingan  examiner  to  complete  the  appli- 
cation.^F.  A.  Dickey. 


The  Americans  of  San   Francisco 

The  Order  Borrows    Money   to    Pay    Death   Claims- 
Expenses  Equal  Receipts 

This  is  an  alleged  fraternal  insurance 
society.  It  was  organized  in  San  Fran- 
cisco in  1904,  since  which  time  it  has 
paid  $21,789  death  and  $2,913  disability 
claims.  These  benefits  hardly  justify 
the  existence  of  this  association. 

The  officers  are  president,  vice  presi- 
dent, secretary  and  treasurer.  If  there 
are  any  grand  masters  of  the  banana 
rolls  and  head  keepers  of  the  rusty  keys, 
we  have  seen  no  printed  evidence  .of 
the  same. 

The  gross  assets  are  $17,806,  of  which 
the  insurance  departments  do  not 
admit  $10,781.  This  leaves  only  $7,024 
real  money.  Against  this  prodigious 
wealth  is  a  liability  of  $4,696  for  bor- 
rowed money. 

There  are  lodges  in  this  vast  wilder- 
ness of  foolish  conceit.  The  subordinate 
lodges  hold  all  the  ready  cash  surplus 
and  more.  The  supreme  lodge  holds 
the  empty  bag. 

The  members  paid  in  $29,630  last 
year.  This  was  very  kind  of  them. 
Thereby  the  officers  and  deputies  and 
trustees  and  organizers  and  employes 
and  agents  received  and  enjoyed  life  in 
the  sum  of  $25,450.27;  and  the  medical 
examiner  got  $34.30,  and  a  lawyer  was 
paid  $26.30  for  resisting  a  claim.  Other 
expenses    brought    the     total    up    to 


$29,239,  leaving  $191  out  of  the  grand 
total  paid  in  by  the  members.  Is  it 
any  wonder  that  the  Americans  had  to 
borrow  $5,160?  Otherwise,  how  could 
it  have  paid  $5,570  benefits  to  members? 

Cutting  out  this  borrowed  money, 
the  Americans  in  1910  received  $29,970 
from  all  sources  and  paid  $29,239  for  ex- 
penses. The  expenses  of  the  association 
ate  up  all  the  receipts  from  the  members 
except  a  beggarly  $191.  But  doubtless 
that  is  what  the  association  is  for —  to 
relieve  the  pressing  wants  of  the  poor 
officers  and  deputies  and  organizers. 

Here  is  a  problem.  If  a  fraternal 
society  seven  years  old  has  an  expense 
ratio  of  100  percent  of  the  payments 
by  members,  and  has  to  borrow  money 
to  pay  all  death  and  disability  claims, 
how  long  will  it  be  before  some  state 
insurance  commissioner  rings  down  the 
curtain  ? 

And  again,  how  much  longer  life 
may  it  expect  by  taking  over  the  Colo- 
rado Ancient  Order  of  United  Work- 
men branch  and  its  debts,  even  if  the 
"reinsured"  ancients  are  able  to  pass 
the  required  medical  examination? 
Where  is  the  money  to  come  from— the 
money  to  pay  the  new  heavy  debts  ? 

It  certainly  does  not  require  a 
prophet  nor  the  son  of  a  prophet  to 
foretell  the  future  of  the  order  of 
Americans.    Prepare  to  shed  tears ! 

Formerly  the  Commoners  of  America  and    Later   the 
Western  Fraternal  Association 

Los  Angeles,  June  22,  1911. 

Editor  Coast  Review:  In  Feb.,  '97,  my  wife  and 
I  took  out  policies  in  an  order  called  the  Com- 
moners of  America.  This  was  later  taken  over  by 
the  Western  Fraternal  Association  and  aeain  the 
name  was  changed  to  the  Americans,  located  at 
No.  710-12-13  Pacific  bldg.,  San  Francisco,  Cal. 
Policy  in  brief  as  follows: 

In  consideration  of  the  payment  of  $2  per  month 
the  Commoners  of  America  agrees  to  pay  ...  a 
sum  not  to  exceed  $250  at  the  end  of  five  (5)  years 
from  date  of  this  certificate. 

It  is  further  agreed  that  in  the  event  of  death  of 
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said  member  that  we  shall  pay  to  .    .    .   (the  wife) 
the  sum  of  $200. 

It  is  further  agreed  that  in  case  of   accident  or 
disability,  beneficiary  shall  receive  $10  per  week. 

I  received  from  the  Americans  a  letter  dated 
May  12,  1911,  in  which  they  stated  that  I  must 
surrender  the  original  policies  within  90  days  or 
same  would  be  canceled.  In  exchange  for  Com- 
moners of  America  policies  they  offered  me  paid- 
up  insurance  in  the  Americans  on  my  own  policy 
to  the  amount  of  $204,  or  three  years'  extended 
insurance  on  $1,000  policy.  On  my  wife's  they 
offered  $270  paid-up  and  five  years  on  $1,000 
policy.  They  further  stated  "That  in  the  event  of 
choosing  a  paid-up  certificate  it  will  be  necessary 
for  you  to  pay  monthly  the  local  dues  of  the  assem- 
bly of  which  you  are  a  member."  I  know  of  no 
assembly  that  they  have  had  at  any  time,  neither  in 
Fresno  where  I  used  to  live  or  in  Los  Angeles. 

As  you  will  see  on  reference  to  the  date,  our 
policies  should  mature  in  Feb.,  1912,  and  I  kept 
up  the  dues  with  the  idea  of  cashing  them  in  next 
Feb.,  at  their  face  value,  which  is  $250  on  each 

policy. 

They  stated  in  their  letters  that  they  did  not  pay 
any  cash  at  the  maturity  of  policies  and  only  offer 
one  of  the  two  things  I  referred  to  previously  in 
this  letter.  I  wrote  to  the  state  commissioner  of 
insurance  and  received  a  reply  to  the  effect  that 
fraternal  insurance  associations  were  not  in  the 
jurisdiction  of  his  office,  also  that  he  had  received 
numerous  complaints  in  regard  to  the  aforesaid 
companies  and  advised  the  members  to  take  it 
into  court,  but  as  I  did  not  care  to  sena  good 
money  after  bad  with  little  hope  of  any  return  and 
on  the  advice  of  Mr.  .  .  .  with  ...  Co.  of 
this  city  I  am  writing  you  for  advice  and  informa- 
tion as  to  getting  at  these  people  and  either  making 
them  do  what  they  originally  agreed  to  or  to  expose 
them  so  they   cannot   continue  a  game  on  these 

lines. 

Hoping  to  hear  from  you  shortly  in  regard  to 
same,  I  am  Yours  truly, • 

The  postmaster-general  says  the  govern- 
ment is  paying  $9,000,000  a  year  too  much 
to  the  railroads. 

In  England  the  Mutual  Life  refused  to 
insure  an  insurance  agent  who  would  not 
get  a  report  from  his  physician.  This  fact 
was  communicated  to  another  company, 
whereupon  the  rejected  applicant  sued  the 
Mutual  for  alleged  slander.  The  court  ruled 
there  was  no  slander,  and  plaintiff  Cobb 
had  to  shell  out  the  costs. 

Indiana.— Betram  Day  is  president  of  the 
La  Fayette  Life,  succeeding  Harry  E.  GUck, 
who  preferred  life  on  the  Pacific  Coast. 


Home  Purchase  Policy 

The  Equitable  Life  has  begun  to  write  the 
new  policy,  previously  referred  to  in  these 
columns.  It  is  called  "the  home  purchase 
plan." 

The  Equitaljle  will  make  loans  on  approved 
home  property,  to  be  repaid  by  fixed 
monthly  instalments  over  periods  of  ten, 
fifteen  or  twenty  years,  with  the  additional 
provision  that  in  the  event  of  the  death  of 
the  borrower,  his  loan  is  canceled  at  once 
by  a  policy  of  life  insurance  issued  there- 
witli. 

The  property  nmst  be  acceptable  to  the 
society  for  the  loan  desired.  The  borrower 
must  be  in  insurable  condition,  and  prove 
satisfactory  to  the  society  in  that  respect 
for  the  issue  of  a  life  insurance  policy  for  an 
anioinit  equal  to  the  amount  of  the  loan. 

Any  necessary  charges  in  connection  with 
the  negotiation  of  the  loan,  such  as  fees  for 
appraisal,  drawing  and  recording  mortgage, 
are  to  be  paid  by  the  borrower.  These  will 
be  reasonable,  varying  according  to  local 
custom. 


Fraternal   Insurance  Orders  on  the 
Down  Grade 

Ancient  Order  United  Workmen. 

Assurance  League  of  America. 

B'naiB'rith,  I.  O.,  Dist.  1. 

Catholic  Benevolent  Legion. 

Catholic  Knights  of  America. 

Catholic  Mutual  Benefit  Association. 

Fraternal  Mystic  Circle. 

Free  Sons  Israel,  I.  0. 

United  Order  Golden  Cross. 

Improved  Order  Heptasophs. 

Knights  of  Honor. 

Knights  and  Ladies  of  Honor. 

Knights  of  the  Maccabees  of  the  World. 

Knights  of  the  Modern  Maccabees. 

Knights  of  Pythias,  Insurance  Branch. 

Ladies  of  the  Modern  Maccabees. 

National  Protective  Legion. 

National  Union. 

Royal  Arcanum. 

Sons  of  Benjamin. 

All  these  societies  are  headed  for  the 
Slough  of  Failure.  It  is  only  a  question  of 
time.  Then  the  muddy  waters  will  close 
over  them  forever  and  they  will  soon  be 
forgotten. 

Fraternal  life  insurance  is  foredestined  to 
failure. 
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Phoenix  Assurance  Company  of  London 

The  directors  of  this  centenarian  submit  a 
report  for  the  year  ending  December  31, 
1910,  the  129th  year  of  the  company's  exis- 
tence. The  net  fire  premiums  were  $7,250,000, 
and  the  losses  were  $3,505,645  or  49.7  per 
cent  of  the  premiums.  Expenses  and  com- 
missions were  38. 3  percent.  A  profit  of 
$842,145  is  shown  in  this  department.  The 
marine  premiums,  dating  from  July  1, 
amounted  to  $47,875,  with  $10,000 losses  and 
expenses.  The  employers'  liability  and 
accident  department  received  $442, 765  prem- 
iums, with  nearly  $300,000  outgo  for  claims 
and  expenses.  The  year's  transactions  left 
a  handsome  available  profit.  Dividends 
equal  to  35  percent  on  the  paid-up  capital 
were  paid  the  fortunate  stockholders. 

The  total  assets  of  the  Phoenix  of  London 
on  January  1st  amounted  to  $69,753,275,  ot 
which  the  cash  capital  is  $1,909,900.  The 
fully  subscribed  capital  is  $14,009,500; 
therefore  $12,099,600  guaranteed  capital 
should  be  added  to  the  gross  assets,  bringing 
the  total  resources  of  January  1st  up  to 
$81,853,175.  Since  then  the  Phoenix  has 
absorbed  the  Union  Marine,  both  business 
and  assets. 

Under  the  management  of  W.  Irving 
the  Phoenix  writes  a  large  and  successful 
business  in  this  field. 


Looking   Backward 


In  the  Iwte  '60's  the  prairies  of  the  Far 
West  were  brown  with  the  backs  of  herds  of 
shaggy  buffaloes  or  bison.  In  1872  these 
herds  had  disappeared.  Ruthless  hunters 
had  destroyed  millions  of  this  noble  beast 
for  their  hides.  In  1872  the  writer  was  in 
Colorado.  The  bison  then  could  be  found 
only  rarely,  except  in  the  panhandle  of 
Texas.  The  hotel  bill  of  fare  contained 
such  delicacies  as  buftalo  tongue,  bear  steak 
and  dried  apples.  Men  with  horse  and  cart 
made  $10  a  day  gathering  up  buffalo  bor.es. 
The  dry  hides  were  piled  ceiling  high  in  the 
great  general  merchandise  stores,  and  could 
be  bought,  fit  for  robes,  for  $1.75  to  $2.50 
each.  A  few  minute*  walk  from  the  Iiotel 
brought  one  to  a  prairie  "dog"  town,  where 
owls  and  snakes  shared  the  protective 
mounds  or  "houses."  Pueblo  was  a  melan- 
choly jimson  weed  town;  Denver  was  a 
dull,  small  place;  paying  gold  mines  were 


few  and  far  between.  Today  Colorado  leads 
in  gold  production,  and  Denver  and  Pueblo 
are  large  and  prosperous  cities. 

In  the  Early  Placer  Days 

Here  is  a  biU  of  fare  put  out  by  the  Eldo- 
rado hotel  of  Placerville,  Cal.,  in  the  days 
when  it  entertained  the  men  who  im- 
mediately followed  the  '49ers.  "Payable  in 
advance,"  it  proclaims;  "gold  scales  at  the 
end  of  bar. ' '  A  "square  meal,  with  dessert, ' ' 
is  priced  at  $3,  and  other  items  that  probably 
interested  the  patrons  of  the  Eldorado  are 
set  forth  as  follows:  Beef,  Mexican  prime 
cut,  $1.50;  beef,  up-long,  $1.50;  beef,  plain, 
$1;  beef,  with  one  potato,  fair  size,  $1.25; 
beef,  tame,  from  the  states,  $1.50;  also  two 
potatoes,  medium  size,  50  cents ;  two  pota- 
toes, peeled,  75  cents;  hash,  low  grade,  75 
cents;  hash,  18-carat,  $1;  rice  pudding' 
plain,  75  cents;  rice  pudding  and  brandy 
peaches,  $2.  This  is  not  so  bad,  when  it  is 
considered  that  in  those  days  in  the  first  50' s 
the  waiters  expected  no  tips. 


American   Fidelity  Co. 

This  ]\Iontpelier  company  seems  much 
like  a  buU  in  a  china-shop.  It  has  energy 
without  sense  and  is  determined  to  smash 
things.  Now  it  is  charging  out  this  way, 
and  will  up.set  any  agreement  likely  to  assure 
solvency,  fair  settlements  and  some  profit. 
Is  this  swashbuckler  making  any  money  ? 
It  is  doubtful.  There  are  many  pending 
suits  against  the  American  Fidelity.  The 
average  premium  income  per  suit  is  $4,279 
for  this  company,  while  the  average  for  all 
companies,  including  this  many  "suited" 
company,  is  $14,OoO.  This  disproportion 
indicates  that  the  American  Fidelity  Co.  is 
in  legal  hot  water  three-anrl-a-half  times 
oftener  than  the  average  fidelity  company. 


In  the  Russian  Duma  a  bill  has  been 
introduced  to  enact  compulsory  working- 
men's  accident  insurance  framed  after  the 
German  model.  Its  general  di-icussion  hav- 
ing become  concluded,  debate  on  the  indi- 
vi(Uial  paragraphs  was  deferred  to  the  fall 
session. 


Tlie  Liverpool  <k  London  &  Globe  capital 
is  now  $5,257,200.  This  is  a  gain  of 
$4,029,000  in  the  year. 


The  increase  in  hability  rates  has  resulted 
in  decreased  renewals. 
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Jim   Burnham   Is  Alive    and    Never    Felt 

Better 

He  Holds  a  Commission  for  the  Liverpool  &  London 

&  Globe  Issued  in  1865 

In  our  last  number  we  were  unjust  to  a 
sturdy  local  agent.  We  gave  him  a  new 
territory,  beyond  the  Great  Divide,  and  we 
transferred  him  without  consulting  his 
wishes  in  the  matter.  Very  naturally  he 
resents  this  transfer  of  agency,  this  separa- 
tion under  the  oldest  rule  known.  He 
wants  no  new  fire  company,  and  is  not 
ready  to  surrender  his  46-years-old  commis- 
sion signed  by  Col.  Johnston.  The  hustling 
veteran  Mr.  Burnham  writes  to  the  genial 
assistant  manager  as  follows : 

Folsom,  Cal.,  June  27th,  1911. 
Col.  C.  Mason  Kinne.  .San  Francisco,  Cal. 

Dear  Col.  I  duly  received  the  June 
copy  of  the  Coast  Review  you  so  kindly  sent 
me,  and  am  somewhat  surprised  to  learn 
that  I  had  "passed  in  my  checks"  last  year. 
I  never  felt  better  than  I  do  at  the  present 
time,  and  am  just  as  keen  as  ever  for  a 
"new  risk." 

While  it  is  true  that  I  have  represented 
the  Comuiercial  Union  here  since  1.S71,  I 
can  claim  a  still  older  commission  from  the 
L.  &  L.  &  G.,  of  which  company  I  was 
appointed  agent  by  Col.  Wm.  B.  Johnston 
in  1865.  I  have  the  old  commission  some- 
where and  will  try  and  find  it. 

I  hope  to  have  the  pleasure  of  representing 
both  companies  for  several  years  more, 
before  I  am  called  upon  to  "cash  in." 

Will  you  kindly  have  the  "Coast  Review" 
correct  the  item  and  send  me  a  copy  if  they 
do  so.  Very  truly  yours, 

Jas.  H.  Buknham. 


Notes  of  Travel 


At  Toronto,  Can.,  the  visitor  from  "the 
States' '  can  not  be  otherwise  than  favorably 
impressed  by  the  number  and  "good  front- 
ages" of  the  banks  and  by  other  signs  of 
prosperity.  Toronto  looks  like  an  American 
city  and  is  not  ashamed  of  it. 

At  Winnipeg  are  warnings:  "$50  fine  for 
spitting  on  the  walk,"  and  next  day  in  St. 
Paul  you  may  read  the  same  signs  with 
"sidewalk"  instead  of  "walk."  In  New 
York  I  saw  a  cabby  cheerfully  expectorating 
on  the  sidewalk  beneath  a  sign  reading 
"$500  fine"  and  about  50  feet  in  front  of  & 
sauntering  "one  of  the  finest."  In  this 
country  such  ordinances  are  not  respected 
because  they  are  not  enforced. 


Chicago  is  a  very  ugly  city,  and  it  is  partly 
so  because  of  the  projecting  signs  which 
everywhere  disfigure  the  airscope.  These 
signs,  projecting  ugly  and  threatening  over 
the  sidewalks  everywhere,  give  Chicago  a 
very  "jay"  look  indeed. 

Speaking  of  signs  reminds  me  that  very 
generally  insurance  signs  are  insignificant, 
inconspicuous  and  remote.     They  make  the 
travehng  insurance  man  half  ashamed  of  his 
profession.     A  state  or  a  general  agency,  or 
the  "sole  special  representative,"  may  by 
due  diligence  be  found  on  some  upper  floor, 
sometimes  in  the  back  part,  adjoining  Mrs. 
Jones's   select   boardinghouse  -  hotel.      The 
window-letterings  high  above  the  street  are 
modest  and  useless.     They  do  not   attract 
nor   direct   nor    remind.      In   AVashington, 
D.  C. ,  you  will  find  the  big  New  York  dailies 
handsomely    housed    on    the   second    floor, 
behind    large     plate    glass     windows     and 
attractive    gold  letters.     Now    look    for  the 
offices  of  some  of  the  great  insurance  com- 
panies.    And    look    and    look.      Consulting 
the  city  directory  you  will  find  that  they  have 
offices  on  by-streets,  on  the  upper  floors  of 
cheap-rent  buildings  with  narrow  stairways 
and  ugly  fire-escapes.     It  is  so  everywhere. 
As  anybody  is  good  enough  to  represent  a 
million-dollar    in-^urance    company,  so    also 
any  cheap  office  is  good  enough  for  it  and 
him.      But    it    should    be   otherwise.      An 
insurance  company  is  a  good  deal  of  a  bank 
and   it  should  be  housed  like  a   bank,   at 
home,  and  like  a  branch  bank  in  the  larger 
places.       Insurance    companies    would    be 
better  respected  if  they  were  better  housed. 
The  Washington  monument  in  Washing- 
ton, D.  C,  over  500  feet  high,  seems  omni- 
present.      You    will   start,    say,    from   the 
Capitol,  enter  a  park,  and  walk  toward  the 
monument,    which  seems  so   near.     But  it 
isn't   near;    and  seems  no  nearer,  after  a 
long  walk.     Then  you  give  it  up,  until  you 
pass  around  the  White  House,  which,  as  the 
o'uide  tells  you,  "the  Britishers  set  on  fire 
and  tried  to  destroy  in  the  War  of  1812." 
Here  hope  is  renewed,  and  the  monument 
is  soon    reached  and  ascended  via  a  huge 
and  creaking  elevator.     Descending,  a  few 
minutes'  walk  will  bring  you  to  the  Smith- 
sonian Institution,  which  is  certainly  worth 
any  man's  while  to  visit.     To  the  right,  as 
you  enter,  is  a  glass  case  and  in  it  is  the 
coat  worn  by  President  Lincoln  when  assas- 
sinated.    Doubtless  the  garment  has  shrunk 
in  these  forty-five  years.     It  looks  small  in 
the  chest  for  even  a  small  man. 
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COMPANY  190/''^''''"^%910  ''''''^'  CAPITAL  RATIOS 

Paid  Up         Losses  Expenses  Comb'd 

^"'^°" $  6,586.820  $  6,537,410  $2,473,075  $5,000,000  37  8   37  4  75  2 

^''^' 5.226.670  5,205.970  2.296.935  1,320,000  44.7   36  6  81  3 

^""'^^^^ 487,475  500,110  139.490  750.000  27.9   49  9  77  8 

^'^'^°^'"^ 2.179.015  2.189.895  1.114.360  537.500     50.8       37'5  883 

C^^t^'T  ••;;••••  112,495  148.825  53.540  175.000     35.9       36:3  72^2 

Commercial  Union     .    .    .  15,075,805  15.699.835  7.512,765  1,475  000     47  8       35  8  83  6 

Essex  and  Suffolk      .    .    .  400,560  540,460  185.270  280  000     34  3       42*1  76  4 

Fme  Art  &  General  .    .    .  554,250  560,830  193,025  185,000     34.4       32  6  67  0 

General  Accident    ....  591,470  726,920  379,245  1,249,985     522       31*6  838 

?"'''';'^° 2,774,250  2,894.580  1.392.740  5.000,000    48.1       366  84*7 

Law  Union  &  Rock  .    .    .  1.159,940  1.173.560  503,970  2,191.800     43  0       35  5  78  5 

^S^;- 387.075  576.655  212.255  500.000     36.8       49  3  86'l 

Liv.  &  Lon.  &  Globe      .    .  13.317.255  13.944.240  6.832.945  1,228  200     49  0       35'l  84  1 

London  Assurance      .    .    .  3.304,680  3,287,075  1,501,290  2,241375     45  7       38*2  8x9 

London  &  Lancashire  Fire  7.402,885  7,979,040  3,759,750  1,320  625     48  3       34"8  83'? 

National  General   ....  1,046.005  1,502,410  765.310  260,315     50  9       34  4  R^\ 

National  of  Great  Britain  .  287,010  314,645  117,980  250  000     37'5       39"i  Vfil 

North  British  &  Mercantile  10,963,325  11.043.335  5.509.560  8.339  985     49  9  35'i  sen 

^;''lZ ^'^^^'^^^  ^'^^^'^^^  3.009.560  1.500.000    47.3  372  845 

Northwestern 307,330  314,515  142,185  100.000     45.2  38  1  833 

Norwich  Union     ....  5,383,180  5,439,080  2,651,560  660,000     487  364  8s'l 

^^°^°'^ ■    •  6,933,220  7,050,000  3,505,645  1,909.900    49  7  38  3  RRO 

^^°P^^'y, 64,070  216,515  82.730  100,520     38,"2  27  4  65  6 

1'°'''^'''^ 71.010  93,395  34,685  450,000     37.2  41*5  787 

^°y"^      18,941,915  19,475,370  9,625,940  2,208,510     49  4  35'7  85*1 

Royal  Exchange     ....  3,848.100  4.04^,840  1,841,000  3,446100     455  37'8  8^3 

Scottish  Union  &  National  3,468,445  3,443,090  1,826,810  1,500  000     53  0  364  894 

f^'^ 894.665  941.115  452.880  350,000     481  38.0  86*1 

f"^   ;, 7,389.675  7.355.985  3.273.560  600.000    44.5  36  8  813 

United  Lon.  &  Scot.      .    .  309.420  465.185  278.165  200.025     59.8  46  3  106"l 

WestofScotW   .    .    .    .  148.725  155.270  70.800  175.000    45.5  35  3  80  7 

^T'J      ^'^^^'^^^  ^'^^^'^OO  ^'089.405  2.566.735     55.4  40^8  96*2 

^°^^^^'^^ 2.566,735  1.447,900  654,525  378.285     45  2  37  1  82  3 

The  above  figures  are  compiled  from  The  Policyholder   of  Manchester.         We  have  multiplied 


pounds  by  5 


Expirations    Belong   to    Anybody.  -  An   Ohio  The  South  German  Reinsurance  Co.  of  Munich 

m"  b."  '       '.           f '  "°  "^^""-^^^  '*^^-^'°-  bas  made  the  statutory  deposit  with  the  insurance 

may  be,  expirations  of  an  agency  be bng  to  whom-  H^r^orf„.^r,f  „f  n         \-     f """'  "^""  '°^  insurance 

soever  can  get  them.     The  ourchaser  of\n  aJn'y  "!"Tt  %TTTT  ""f  'r'^'^'^'^  ^usi- 

claimed  that  a  part  of  the  good  will   was  the  sok  h                  .               uT'     ^  ''°''  ''''''°^  ^'' 

right    to    solicit'  expirations.     A    member    of  th  ^^f°  ^'^^^^^^  ^^  th^  Phoenix  of  London  and 

selling  agency  went  into  business  for  himself    and  "n"' "/"                       ^^^''\  "'  ^°^"^'  ^°'"- 

ctTh:;itTT^^r;'"°"^"^T--''  ^"  ^^^^^^r:^'^::^^^:^  ^^^^^"' 

court  held  that  good  will  does  not  include  the  good 

will  of  the  employer,  the  insurance  company.     The  The  Oklahoma  commissioner  has  '  'shaken"  the 

agency  sale  therefore    leaves    both    the    insurance  law  and   he   finds  that    graded   commissions    are 

company  and  the  buyer  of  the  agency  at   liberty  to  contrary    to   it  and  must    be   discontinued,    under 

sohcit  the  renewal  of  the  policies.  penalty  of  license  revocation 
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New  Court  Ruling   in  California  Affect- 
ing  Bonding   Companies 

There  is  a  new  requirement  of  bond- 
ing companies  in  New  York.  In  addi- 
tion to  being  examined  by  the  sta.e 
insurance  department,  such  companies 
must  now  also  be  examined  by  the 
court  referees  before  their  bonds  will 
be  accepted  by  the  courts.  This  extra 
examination  is  of  course  needless.  It 
seems  like  adding  insult  to  injury. 
The  New  York  courts  decline  to  accept 
the  conclusions  and  results  of  the  New 
York  state  insurance  superintendent. 
Bonding  companies  are  put  to  the 
expense  of  a  double  examination  ot 
their  resources.  .     ^  ,.. 

New  York  companies  in  California, 
if  a  recent  ruling  of  our  courts  is 
enforced,  will  also  be  compelled  to 
submit  to  a  similar  examination  by 
court  referees  in  California. 

Preferred  Accident  Company's  New 
Policy 

The  Preferred's  new  policy  is  known 
as  the  "protective"  accident  policy  and 
pays  $7,500  for  accidental  death  or  total 
disability   defined  as  the  loss  of  both 
hands,   both    feet,  one   hand   and   one 
foot,  sight  of  both  eyes,  sight  of  one 
eye  and  loss  of  one  hand  or  one  foot, 
$3  000  for  either  leg   or  either   arm, 
$2*500  for  either  hand  or  either  foot  or 
sight  of  one  eye  and  double  indemnity 
for  travel,  burning  building,  collapsing 
building,  elevator  or  lightning  casual- 
ties.     The  total    disability    period    is 
unlimited    and    the    partial  disability 
period  limited  to  twenty  -  six  weeks. 
The  annual  premium  on  this  policy  is 
$25. 

Federal  courts,  too,  have  their  "ears 
to  the  ground."  A  district  court  has 
upheld  the  Kansas  rating  law.  The 
price  of  insurance  but  not  the  price  of 
sugar  may  lawfully  and  constitutionally 
be  regulated  by  the  state.  Happily, 
neither  legislature  nor  court  says  the 
companies  must  insure  at  a  losing  rate 
—not  yet.     However,  one  yahoo  insur- 


ance commissioner  proposes  to  revoke 
the  license  of  companies  which  refuse 
to  write  any  business  at  the  rate  which 
the  insurance  department  and  organ- 
ized locals  say  is  adequate  and  profit- 
able.  

French    Decision    in     a     Riot    Case    In- 
volving  Insurance 

In  six  sardine  packing  establishments, 
situated  in  three  French  common- 
wealths, during  a  workmen's  riot  much 
damage  was  done  through  looting  and 
vandalism.  One  of  the  proprietors, 
who  carried  no  insurance,  estimated 
his  loss  at  $26,000,  while  the  other  five, 
who  were  insured,  stated  theirs  at 
$6,000  each.  Upon  action,  brought  by 
the  first  one  and  two  insurance  com- 
panies for  the  others,  the  court  held 
the  three  communes  responsible  and 
ordered  them  to  pay  to  the  owners  of 
the  packing  houses  such  sums  as  shall 
be  fixed  by  experts  as  the  actual  dam- 
ages.   

Our  Dictionary 

Chump  —  A  Coast  insurance  agent 
who  doesn't  subscribe  for  the  Coast 
Review. 

Farmer— A  man  who  thinks  he  can 
make  money  on  a  California  ranch. 

Rancher  —  A  man  who  can  do  his 
neighbors  and  fool  a  city  man. 

Agriculturist— One  who  can  make 
enough  money  on  the  land  to  hve  com- 
fortably in  the  city. 

Horticulturist— One  who  can  make 
enough  money  in  the  city  to  live  com- 
fortably on  a  fruit  ranch. 


Life  Insurance  Murderer.— Dr.  C.  L. 
Chisholm,  alias  R.  C.  Howard,  who 
sold  life  insurance  and  killed  John  D. 
Powell  after  insuring  him  for  the 
benefit  of  a  woman  whom  he  (the  mur- 
derer) intended  to  marry,  was  found 
guilty,  after  admitting  the  crime.  He 
was  sentenced  to  life  imprisonment. 

An  insurer's  agent,  who,  knowing  of 
a  violation  of  a  provision  of  the  policy 
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against  other  insurance,  makes  no 
move  to  cancel  the  policy,  but  treats  it 
as  a  subsisting  contract,  waives  such 
provision.- Rogers  v.  Home  Ins.  Co.  of 
New  York  (Mo.  App.)  743. 


North   British    &    Mercantile     Insurance 
Company 
Large  Gains  in  Assets  and  Surplus 

The  annual  home  office  statement  of 
the  North  British  &  Mercantile  Insur- 
ance Company  of  London  and  Edin- 
burgh—a world  institution  102  years 
old  —  presents  these  large  and  very 
interesting  totals: 

Capital,  $8,339,986,  against  $6,062,500 
for  the  previous  year. 

Gross  fire  assets,  $31,680,286,  a  gain 
of  $3,994,956. 
The  reinsurance  reserve  is $5, 521, 668. 
The  net  surplus  is  $15,701,520,  against 
$13,984,696  in  the  preceding  annual 
report.  The  policyholders'  surplus  is 
$24,041,506,  a  gain  of  $4,000,000. 

These  figures  plainly  testify  to  the 
very  large  resources  of  this  centenarian 
British  company. 

The  net  fire  premium  income  was 
$11,091,291;  the  fire  losses  were 
$5,676,801,  or  51  percent  of  the  prem- 
iums. There  was  therefore  a  large 
profit  on  the  underwriting  account. 

The  Qaited  States  branch  of  which 
E.  G.  Richards  is  manager,  has  $8,296,- 
559  assets,  of  which  large  sum  nearly 
half  is  surplus.  The  loss  ratio  of  this 
company  in  this  country  averages  less 
than  50  percent.  W.  S.  Berdan,  gen- 
eral agent,  has  charge  of  the  Pacific 
department.  John  McC.  Anderson  is 
resident  secretary  of  the  local  depart- 
ment. A  large  and  profitable  business 
is  done  in  this  field. 


Automobile  Insurance 


He  confessed  to  $43,000  theft,  did 
this  bank  cashier;  and  the  recording 
paper  says  the  defaulter  "was  one  of 
the  most  respected  residents  of  the 
town,"  and  a  member  of  a  prominent 
family.  This  cashier  was  also  a  heavy 
stockholder  of  the  despoiled  bank. 
Whom  can  you  trust? 


The    Continental    and    Fidelity  -  Phenix 
Fire  Insurance  Companies  have  joined  the 
motor  car  procession  and  are  now  writing 
automobile  insurance.     They  insure    auto- 
mobiles against  fire,  explosion,  self  ignition 
and  lightning;  stranding,  sinking,  collision, 
burning  or  derailment   of  any  conveyance 
on  land  or  water  in  which  the  machine  is 
being  transported ;  general  average  and  sal- 
vage charges;  loss  or  damage  (amounting  to 
$25  and  over)  by  theft  or  robbery  by  any 
person    other    than    an    employee     of   the 
owner.     In  New  York  City  insurance  is  also 
being  written  against  damage  to  other  peo- 
ple's property    and    damage    by    collision. 
Additional  agency  appointments  are  being 
made.     AU  losses  are  to    be   handled  by  a 
special  corps  of  automobile  adjusters.     Spe- 
cial agents  are  now   being  instructed.     The 
automobile  appointments  of  both  the  com- 
panies are  in  charge  of  William  J.  Koehler, 
formerly  with  the   Royal   Insurance   Com- 
pany, who  has  had  an  extensive  experience 
in  motor  car  insurance. 


Acknowledgments 

From  the  Pacific  head  office  of  the  Metro- 
politan Life  a  handsome  inkstand  miniature 
of  "the  temple"  on  "Nob"  hill. 

From  Manager  ]\Ioore  of  the  General 
Accident,  "the  oldest  burglary  insurance 
company  in  the  world,"  a  keyless  lock  war- 
ranted to  keep  out  burglars.  Also,  a 
blotter  that  may  get  full  but  never  gets  old. 
These  are  excellent  advertising  devices. 


"Tending    to     Incite    Arson"    Is     Barred 
from  the  U.  S.   Mails 

In  accordance  with  a  recent  amendment 
to  a  federal  statute  any  letter  or  newspaper 
or  circular  tending  to  incite  arson,  murder 
or  assassination  will  hereafter  be  barred 
from  the  United  States  mails. 


Fourth  of  July  celebration  fatalities  this 
year  only  thirteen,  and  injuries,  less  than 
three  hundred.  These  figures  are  several 
times  less  than  before  the  safe  and  sane  way 
of  celebrating. 

Wisconsin  now  prohibits  the  delivery  of  a 
pohcy  except  through  an  agent  authorized 
for  that  particular  kind  of  indemnity.  We 
wonder,  does  this  prevent  the  mail  -  carrier 
from  delivering  a  policy  made  in  Chicago  or 
New  York  ? 
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LIFE    AND    CASUALTY 


LIFE  INSURANCE  COMPANIES  IN 
UNITED    STATES 

Table  Showing  Terminations  in  1910  by 
Other  than  Death  and  Maturity,  and 
Total  Insurance  in  Force  on  Decem- 
ber 31,  1910 

Termination  by  Total   Insur- 

other  than  death  ance  in  force, 

Company  and  maturity  Dec.  31.  1910 

Aptna  .    .    .    .$15,809,865.    .    .$    307,102.646 

Bankers'.  ■.'.  ■ 1.018.712.   ••         8.297.178 

Berkshire 2.318,363  .   .   .        65.588  903 

Colonial  ■   •   ■     1.083,685.   .   .  6.105,100 

Columbian  National   .   .     5,485,904.   .   .        37,220,289 
Connecticut  General   .   .     3,347,051.  49.044.3/2 

Connecticut  Mutual        .     5,978,820.   .   .       191.089./'7 

Equitable 71,087,943.   .   .    1.347,158,692 

Fidelity 10,245,905.    .   .       126.218,841 

Germania -5.941.972  .   .   .      125.644,068 

Home  5,950.716.   .   .       100,214,968 

John  Hancock 17,028,761      .   .      243.305.747 

Manhattan 4.211,471  .   .   .        68.432,9/6 

Massachusetts 10,151,409.   .    .      262,497,2.}8 

Metropolitan 65,770,249  .   .   .      703.252,264 

Mutual  67,889,393.    .    .    1,464,024.396 

Mutual  Benefit 19,287,896  .   .   .       543,6.58,197 

National 8.932,683.   .   .       167,261,226 

New  England 8,286,660.   .   .       213,730,176 

New  York  ....  103,871,245  .   .   .    2,039,863,031 

Northwestern 43,165.301.   .   .    1.080,139,708 

Penn  •    •    32,758,758.    .    .       499,563,062 

Phoenix 6,731.452.    .    .       126.350,616 

Pittsburg 6.304,171  .    .    .         79,923,972 

Postal  377,290.    .    .         62.669,531 

Provident 10,797,721      .   .       232.749,676 

Prudential 58,125..571  .   .   .      707,906.332 

Prussian.  U.  S.  B.     ...     4.181,633  .   .   .        12,7,52,863 

Security  4,665,495  .   .   .         49,229,416 

State  6,039,062  .   .   .       138,626,892 

Travelers  ....    11,629.324  .   .   .      228,892,236 

United  States 2,887.767.   .    .        29,579,892 

Union  Central    ....       12,372,082.   .   .       303,013,280 
Union  Mutual 3,031,431  .   .   .         61.345.3.58 

Total  Ordinary     .   .$636,798,761   .   .$11,682,452,925 
Colonial,  Industrial   .   .      7,400,731  .   .   .        18,8.53,631 

John  Hancock 43,093.202  .   .   .       323,010,618 

Metropolitan 170.595,969  .   .   .    1.512.599,124 

Prudential    .....   ■  218,988,972  .   .   .    I,143,3o2.017 

Total  Industrial   .  $   440,078,874         $  2,997,815,390 
Grand  Totals.   .   .$1,076,877,635         $14,680,268,315 


CASUALTY   COMPANIES 
Their  Losses  and   Underwriting   Expen- 
ses Combined  in  1910  to  Premiums 

Companies  P"""' 

Aetna  Life  (accident  department) 98.87 

Aetna  Accident  &  Liability 82w3 

American  Assurance Z,"m\ 

American  Bonding 84.40 

American  Credit  Indemnity 9^-"^ 

American  Fidelity '5.45 

American  Mutual  Liability "ntn 

American  Surety '0.28 

Atlantic  Horse 83.30 

Casualty  Co.  of  America ^-'^ 

Continental  Casualty 94.b/ 

Empire  State  Surety  "0.^ 

Employers  Liability.  U.  S.  B 86.S/ 

Equitable  Accident 9^.M 

Federal  Casualty 8b./^ 

Fidelity  &  Casualty 9i.fs» 

Fidelity  &  Deposit '^■"■t 

General  Accident.  F.  &  L..  U.  S.  B 92  46 

Great  Eastern  Casualty     ^^f 

Hartford  Steam  Boiler 9d.ho 

Illinois  Surety       90--^ 

Lloyds  Plate  Glass 9o.-J 

London  Guarantee,  U.S.  B «^-;^'' 

Loyal  Protective 95.o7 

Maryland  Casualty        ''^^ 

Massachusetts  Accident 9b./u 

Massachusetts  Bonding '4..^& 

Metropolitan  Casualty 9rf.io 

National  Casualty i;^^-^^ 

National  Surety ^9.0/ 

New  Amsterdam  Casualty '9.-i/ 

New  Jer-sey  Fidelity  and  Plate  Glass 91.^/ 

New  York  Plate  Glass 9?-^^ 

North  American  Accident 9o.o» 

Ocean  Accident.  U.S.  B 91.10 

Pacific  Mutual 9i.bo 

Pacific  Surety ^^-^ 

Philadelphia  Casualty ^^^-"^ 

Preferred  Accident »^-"^ 

Ridgely  Protective 9b.i» 

Standard  Accident 90./b 

Title  Guaranty  &  Surety ^^^-f 

Travelers,  (accident  department) »^-^y 

Travelers  Indemnity 94.yb 

United  States  Casualty °9.4i 

United  States  Fidelity  &  Guaranty     /»-'^ 

United  States  Guarantee '6.49 

United  States  Health  &  Accident 90.ou 

48  Companies.  Average  to  Company  ....    92.37 


The  "nursing"  system  of  the  Metropohtan 
Life  has  been  extended  to  policyholders  in 
260  cities. 

Liability  insurance  was  brought  into  this 
country  by  the  pioneer  E.mployers'  Liability 
Assurance  Corporation  of  London. 

The  heavy  special  taxes  imposed  on  the 
Northwestern  Mutual  Life  by  Wisconsin 
affect  its  dividends  to  that  degree. 


The  new  law  by  which  Wisconsin  state 
encrages  in  life  insurance  in  1913  wiU  prob- 
ably afreet  the  business  of  the  Northwestern 
Mutual  Life,  a  Milwaukee  company.  A 
number  of  companies  have  withdrawn  from 
Wisconsin.  If  this  venture  in  state  lite 
insurance  succeeds,  it  can  hardly  be  doubted 
that  Wisconsin  will  try  state  fire  msurance, 
and  later,  perhaps,  banking  and  baking,  and 
butchering  and  barbering.  But  as  long  as 
that  state  keeps  out  of  beer  brewing,  Mil- 
waukee will  survive. 
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FIRE    AND   MARINE 

World's   Marine   Disasters   in    February, 
March  and   April,  1910 

Losses  of  vessels  under  all  flags  occurred  as 
follows:  In  February  40  sailers  and  28  steamers, 
4  American  and  11  British  of  the  former,  12 
British  and  no  American  of  the  latter,  the  balance 
divided  up  among  other  countries.  In  the  same 
month  during  the  past  seventeen  years  1,228 
sailing  vessels  and  517  steamers  went  under,  an 
average  for  each  February  of  72.25  sailers  and 
30.50  steamers.  The  February  of  1898  had  the 
largest  loss  of  sailers,  121  in  numbers,  while  that 
month  of  the  years  1899  and  1905  experienced  the 
largest  loss  of  steamers,  44  in  each.  In  March  of 
this  year  the  losses  were  61  sailing  vessels  and  40 
steamers,  of  the  former  13  American  and  12 
British  and  of  the  latter  1  American  and  22  Brit- 
ish. The  average  for  that  month  for  the  same 
number  of  years  was  73.18  sailers  and  31.41 
steamers  of  a  total  of  1,244  and  534  respectively. 
The  largest  March  loss  was  in  1900  when  152 
sailing  vessels  and  56  steamers  perished;  the 
smallest  in  1909  with  30  sailers  and  19  steamers. 
In  April  of  this  year  53  sailing  vessels  and  56 
steamers  were  lost,  among  the  former  5  American 
and  17  British,  and  among  the  latter  25  British 
but  no  American.  The  average  for  that  month 
was  71.2  sailers  and  25.0  steamers,  the  total  April 
losses  for  the  past  seventeen  years  footing  up  1,211 
sailers  and  424  steamers.  The  most  disastrous 
April  was  that  of  the  year  1907  when  80  sailers 
and  42  steamers  were  recorded  as  lost,  while  in 
that  month  of  1896  the  smallest  losses  during  this 
17  year  ]*fiod  occurred,  62  sailing  vessels  and  11 
steamers.  The  causes  were  the  following:  Strand- 
ing, in  February  5  sailers.  11  steamers;  in  March 
17  sailers,  15  steamers;  in  April  15  sailers,  16 
steamers.  Collision,  in  February  2  sailers,  2 
steamers;  in  March  7  sailers,  5  steamers;  in 
April  8  sailers,  10  steamers.  Turning  turtle,  in 
February  2  sailers,  4  steamers;  in  March  5  sailers, 
5  steamers;  in  April  4  sailers,  3  steamers.  Aban- 
donment, in  February  2  sailers,  2  steamers;  in 
March  3  sailers,  in  April  none.  Condemnation, 
in  February  4  sailers;  in  March  3  sailers,  in 
April  4  sailers.  Wrecked,  in  February  15  sailers, 
7  steamers;  in  March  10  steamers;  in  April  18 
sailers,  22  steamers.  Incendiarism,  in  April  1 
sailer,  3  steamers.  The  balance  is  attributable  to 
unknown  causes. 


The  Texas  state  rating  board  has  increased 
dwelling  rates.  Of  course  the  local  agents '  associa- 
tion is  mad.  State  rating  bureaus  are  organized 
to  make  local  agents  popular  by  reducing  rates. 


SAN  FRANCISCO  AND  CALIFORNIA 
Board  and  Non-Board  Fire  Business 

In    1909 


68  Board  Cos.,    S.  F.  Prems. 
19  Non-Board  Cos., 


$4,408,481 
400,309 


Total  San  Fran.  Premiums  .  $4,808,790 

Board  Companies,  91.7  percent  S.  F.  Prems. 
Non-Board    "  8.3        "  "  " 

Board  Cos. 'Average  S.  F.  Prem.Inc.  $64,831 
Non-Board        "  "  "  21,069 

72  Board  Companies,  Cal.  Prems.  $13,813,803 
22  Non-Board"  "         *'  1,346,379 


Total   California  Premiums  .    .    .  $15,160,182 

Board  Companies,  91.1    percent  Cal.  Prems. 
Non-Board    "  8.9       " 

Board  Cos.'  average  Cal.  Prem.  Inc.   $191,858 
Non-Board       "  "        '•         "  61,199 

Board  Companies'  Percentage  of  S.  F. 

Prems.  to  their  Cal.  Premiums    .  31.9 
Non-Board  Cos.'  Percentage  of  S.  F. 

Prems.  to  their  Cal.  Premiums    .  29.7 

Board  Cos.'  Cal.  Losses  Incurred  .  $4,389,472 
Non-Board    "         "  "  .        390,875 

Total  Cal.  Losses  Incurred     .    .  $4,780,347 

Board  Cos.'  California  Loss  Ratio  .  31.8 
Non-Board         "  "         "       .  29.0 

In    191  O 

69  Board  Cos.,  S.  F.  Prems.     .    .  $4,499,782 
19  Non-Board      "         "  .    .        479.871 


Total  San  Fran.  Premiums  .    .  $4,979,653 

Board  Companies,  90.4  percent  of  S.  F.  Prems. 
Non-Board  "  9.6        "  "  '' 


Board  Cos. '  average  S.  F.  Prem.  Inc. 
Non-Board      "  "  "  " 


$65,214 
25,256 

72   Board  Cos.,  Cal.  Prems.    in- 
cluding S.  F $14,295,789 

24  Non-Board  Cos.,  Cal.   Prems. 

including  San  Francisco   .    .    .       1,578,418 

Total  California  Premiums   .    .    .  $15,874,207 

Board  Cos.,  90.1  percent  of  Cal.  Premiums 
Non- Board    9.9      " 

Board  Cos.'  Average  Cal.  Prem.  Inc.  $198,553 
Non  Board       "  "  '•         65,767 

Board  Cos.,   Percentage   of    S.   F. 
Prems.  to  their  Cal.  Premiums  .  28.4 

Non-Board    Cos.'     Percentage    of 
S.  F.  Prems.  to  their  Cal.  Prems.  30.4 

Board  Cos.'  Cal.  Losses  Incurred  .  $4,619,960 
Non-Board"         "  "         .        489,868 

Total  Cal.    Losses  Incurred  .    .  $5,109,828 
Board  Cos.'  Cal.  Loss  Ratio  .    .  33  0 
Non-Board  "         "       "...  31.0 
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California  Business  of  Californ 

panics 

Name  of  Company 

Farmers'  Mutual  Fire 

Farmers'  Mutual  Fire 

Farmers'  Mutual  Protective 

Hilmer  Mutual  Fire 

Humboldt  County  Fire 

Lake  County  Farmers'  Mutual  Fire  .    .    .    • 

Los  Angeles  County  Mutual  Fire 

NapaCounty  Farmers'  Mutual 

Orange  County  Farmers'  Mutual  .... 

Patrons  Mutual  Fire ^  •    • 

Sacramento  Co.  Patrons  and  Farmers    Mut 
San  Bernardino  Co.  Farmers'  Mutual      . 

Santa  Barbara  County  Mutual 

Santa  Clara  County  Fire 

Scandinavian  Mutual  Protective  .... 
Sonoma  County  Farmers'  Mutual  .  .  • 
Ventura  County  Mutual  Fire 


ia  County  Mutual  Fire 
for  the  Year  1910 


Location 
Turlock 

Woodland 

Stockton 

Merced 

Ferndale 

Lakeport 

Los  Angeles 

Napa 

Santa  Ana 
.  Tulare 
,  Sacramento 
,  Ontario 
.  Santa  Barbara 
.  San  Jose 
.  Kingsburg 
.  Santa  Rosa 
.  Ventura 


Insurance   Com- 


Amount 

Premiums 

Written 

on  same 

I  158,810 

$      568 

174,595 

2,277 

395,921 

2,571 

83,986 

304 

224,110 

1,473 

76,143 

415 

1,232,599 

11.025 

106,490 

1,155 

859,500 

2,395 

84,321 

611 

199,062 

1,378 

905,843 

2,561 

64,872 

538 

238,361 

2,547 

1,031,453 

5,578 

775,494 

5,922 

580,128 

6,665 

Total 


$7,191,689 


$47,985 


Losses 
Paid 


30 

89 

900 

'6,581 

3,665 
2,200 

1,743 
90 
39 

7,376 
97 

2,578 

$25,389 


Two  New  York  Mutuals  in   Distress 

Superintendent    of    Insurance    Hotclikiss     has 
presented  his   final  reports  in  the    liquidation   of 
two   co-operative    fire   insurance   corporations,  the 
Empire  State   Fire  Insurance  Association  and  the 
Citizens'    Fire     Insurance    Association,    formerly 
transacting   business  at  Utica,  and  has    obtained 
orders   from  Justice  De  Angelis  of  the   supreme 
court  directing  the  dissolution   of  the   corporations 
and  the  distribution  of  their  assets  in   the  form  of 
dividends  to   creditors.     In   each   of  these   cases, 
through  assessments  upon   the  members 
of  the  mutuals,  it  has  been  possible  to  secure  suffic- 
ient   funds   to   declare  dividends   of,  respectively, 
98i  and  96  percent— this,  at  a  total  expenditure  in 
the  two  cases  of  5^  and  65  percent  of  the  amount 
involved.     The  liquidation  of  the   two  companies 
has  covered  a  period  of  less  than   a  year.     These 
results  have  been  accomplished  without  the  services 
of  counsel. 

These  liquidations  have  been  coincident  with  one 
of  a  similar  corporation,  the  i«tna  Fire  Insurance 
Association  of  Utica.  which  went  into  the  hands  of 
a  receiver  under  general  law  effective  prior  to  the 
present  liquidation  law.  In  such  case,  after  up- 
wards of  two  years,  the  receiver  has  collected  but 
$1,000  as  against  habilities  of  $5,300.  Mean- 
while, allowances  to  counsel,  receiver  and  referee 
for  services  and  disbursements  aggregating  $1,700 
have  been  made  and  the  final  distribution  is 
apparently  yet  afar  off. 

Numerous  royalist   Portuguese  merchants   have 
insured  with   London  Lloyds  against   damage  to 


their  splendid   mansions  in  Lisbon  arising  from 
riots  and  revolution. 

New  Mexico   Fire    Figures.  —  Following    are 
figures  from   Superintendent  Chavez's  report,  just 

received: 

Prems. 

Aachen  &  Munich     ...  $  3,042 


3  Losses 


^tna 

American  Central 

Atlas 

British  America  . 
Connecticut  .  .  • 
Commercial  Union 
Fire  Association  . 
German- American 
Ins.  Co.  North  America 
Liv.  &  Lon.&  Globe 

Niagara 

Northwestern  National 

Palatine 

Springfield  F.  &  M. 
St.  Paul 


17,620 

14,202 

11,003 

8,436 

13,095 

14,276 

15,142 

20,795 

26,917 

27,853 

17,971 

3,508 

12,694 

26,386 

13,705 


$599,800  $395,149 

Loss  ratio  was  about  66  percent.  For  the  past 
three  years  underwriting  in  NewMexico  has  been 
unprofitable.  The  above  totals  include  company 
figures  previously  printed  in  the  Coast  Review 
and  Coast  Review  Chart. 

The  Continental  will  move  into  its  new  24-story 
building  next  April.  The  building  is  308  feet  high 
and  has  twelve  elevators.  When  completed  the 
cost  wUl  be  $3,000,000. 
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GENERAL 


It  is  hinted  that  a  large  New  York 
company  is  preparing  to  buy  a  company 
well  established  and  of  good  repute. 
The  organization  and  agency  represen- 
tation will  be  continued.  This  might 
be  better  than  an  underwriters'  annex. 

*  *       * 

Chili  has  had  a  destructive  cyclone. 
This  storm  probably  frees  that  little 
republic  from  any  liability  to  earth- 
quake this  year.  Which  do  you  prefer 
— above  ground  or  underground 
cyclone  ? 

*  ic  ± 

Well  meaning  friends  want  this 
journal  to  "thump"  fire  mutuals,  co- 
operatives, fraternals  and  inter-insur- 
ers. Well,  says  ye  editor,  give  us  the 
facts.  Rumors,  suspicions,  theories, 
hints,  guesses,  etc.,  are  not  wanted;  or, 
at  least,  they  will  not  be  published  by 
the  Coast  Review,  which  will  not  suffer 
itself  to  be  the  catspaw  of  any  body  or 
any  rival  company.  Our  readers  want 
facts,  and   that  is  what  we  intend  to 

give  them. 

*  *        * 

Oar  readers  doubtless  recall  a  clever 
story  of  "A  New  York  Adjustment" 
by  Ed.  -^iles,  wherein  a  Guttenberg 
Bible  was  scorched.  Being  500  years 
old,  the  natural  depreciation  reduced 
the  value  to  the  extent  that  the  in- 
sured Mr.  Corrigan  perhaps  was  at 
heart  thankful  that  the  depreciation 
had  not  brought  him  in  debt  to  the  in- 
surance company  ;  but  being  a  good 
business  man  he  claimed  the  full 
amount  of  the  insurance,  which  was 
$10,000.  The  adjuster,  on  learning 
that  the  book  cost  the  collector  $15,000, 
gave  the  owner  a  draft  for  $10,000  and 
took  the  rare  Bible  as  salvage.  As  the 
story  goes,  at  a  subsequent  auction, 
Mr.  Corrigan  unwittingly  bought  the 
"breeches"  Bible  back  again  for  $21,- 
500.  Story  seemed  improbable,  didn't 
it— amusing  but  impossible  ?  Yet  you 
must  have  read  the  press  dispatch,  re- 


cently, announcing  the  purchase  of  a 
first  edition  Guttenberg  Bible  by  Mr. 
Morgan  for  $50,000.  Niles's  cost  fig- 
ure was  modest  in  comparison. 

*  *       * 

I'm  wondering  how  Rudolph  Herold 
and  his  new  watch  and  new  pin  and  new 
suit  of  clothes,  presented  by  admiring 
friends,  has  escaped  the  Bits  of  Color 
Round  Town  man  of  an  unmentionable 
daily  print. 

*  *        * 

Ohio's  new  law  provides  for  the 
official  condemnation  and  destruction 
of  "rattletrap"  buildings.  Some  years 
ago  the  Coast  Review  urged  the  enact- 
ment of  a  law  whereby  the  fire  com- 
missioners would  be  empowered  to 
condemn  fire-trap,  tumble-down  build- 
ings, as  boards  of  health  are  authorized  i 
to  condemn  unsanitary  buildings. 

*  *  )t! 

Recently  the  Mutual  Life  Ins.  Co. 
paid  these  death  claims: 

San  Francisco — David  Shear    .    .    .$10,586 

— Geo.  H.  Winterburn     5,046 

— Isaac  S.  Rosenbaum     1,740 

— Louis  Levy      .    .    .       1.000 

Lordsburg,  Cal. —  Wm.  W.  Hunter  .    10,000 

Los  Angeles,  Cal.— Albert  W.  Gump     5,013 

Santa  Ana,  Cal. —  D.  H.  Thompson    10,009 

Sacramento,  Cal. —  Ed.  C   Atkinson      3,000 

Riverside,  Cal. — Jas.  A.  Donahue  .       5,063 

Lewiston,  Mont.— Ed.  S.  Fovyler    .      4,046 

Portland.  Ore. —  Adolph  Arfeld    .    .      5,4i)9 

Seattle,  Wash.— Peter  J.  Lynch  .    .       2,000 

*  *         * 

The  Modern  Woodmen  order  "pays" 
$2.60  per  new  member.  That  is  the 
initial  cost,  not  including  the  goat  ride. 
One  eighth  of  its  deaths  are  caused  by 
accidents,  one-eighth  by  consumption, 
one  -  seventeenth  by  Bright's  disease, 
one  -  seventeenth  by  cancer,  one  -  six- 
teenth by  typhoid  fever,  one  -  tenth  by 
heart  disease,  one  -  twelfth  by  pneu- 
monia. 

*  *        * 

The  JEtna  is  now  authorized  to 
increase  its  capital  to  $10,000,000,  the 
stockholders  having  accepted  the  char- 
ter amendments. 
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SUN    INSURANCE    COMPANY 

A  Prosperous  56  -  Year  -  Old  Southern 
Fire  Company 
More  than  half  of  the  assets  of  the 
Sun  Insurance  Company  of  New  Orleans 
are  surplus  funds  as  regards  policy- 
holders. For  every  dollar  of  liabilities 
there  are  two  dollars  plus  of  assets. 
The  funds  are  well  invested  and  are 
reported  at  market  values. 

The  Sun  bears  a  good  record  in  this 
field,  as  a  prompt  payer  of  losses.  For 
a  number  of  years  it  was  represented 
here,  and  two  years  ago  it  returned  to 
this  field  and  entered  the  general  agency 
of  C.  A.  Henry  &  Co.  Already  it  is 
writing  a  good  business  and  new  agents 
are  being  appointed. 

The  Sun  was  organized  in  1855.  It  is 
therefore  an  old,  established  company, 
with  a  loss-paying  record  of  seven  and 
a  half  million  dollars.  Its  reputation 
is  excellent;  otherwise,  of  course,  it 
would  not  have  survived  over  half  a 
century  and  maintained  a  large  amount 
of  desirable  home  business. 

The  assets  of  the  Sun  amount  to 
$1,226,639,  of  which  amount,  $625,527, 
or' more  than  half,  is  surplus  to  policy- 
holders. The  premiums  earned  yield 
an  annual  underwriting  profit.  The 
company     writes     conservatively    and 

safely. 

C.  A.  Henry  &  Co.  wrote  some  $66,000 
for  this  New  Orleans  company  last 
year,  with  a  moderate  loss  -  incurred 
ratio. 


What  has  happened?  Has  Mother 
Earth  swung  a  little  nearer  Father 
Sun?  The  East  has  been  a  furnace. 
Thermometers  have  registered  up  to 
108  in  shady  places.  Over  500  people 
have  died  from  heat  prostration— more 
than  were  killed  by  the  California 
earthquake  of  1906  or  by  the  South 
Carolina  earthquake  of  1885.  And  m 
all  these  torrid  weeks  our  Coast  cities 


have  rejoiced  in  cool  breezes.  Let  us 
be  thankful  we  live  in  an  earthquake 
country. 

German  Accident  Decision 

The  imperial  supreme  court  has  de- 
cided that  when  a  policy  provides  for 
insurance   under  it  to   cease  at  once 
when   insured   becomes  afflicted   with 
infirmity  or  severe  illness,  not  merely 
such  as  is  discernible  to  the  insured 
must  be    understood    thereunder,  be- 
cause   the  risk  of  a  company  would 
otherwise  be   considerably    enhanced. 
The  court  says  that  a  person  suffering 
from  a  severe   ailment  becomes  more 
exposed  to  an  accident  and  liable  there- 
to than  one  in  good  health,  and  the 
consequences  of  an  accident,  as  a  rule, 
are  more  severe  in  the  case  of  a  sick 
person,  who  will  succumb  more  easily 
than  a  healthy  one;  and  that,  further- 
more, a  company  must  take  into  con- 
sideration  the  possibility  of  a  wrong 
construction   being    put    upon   a  case 
through  defining  the  consequences  of  a 
sickness  as  such  of  the  accident.     Com- 
panies, therefore,  for  their  own  protec- 
tion have   a  well  justified  interest  m 
excluding    from    insurance   under    all 
circumstances  persons  who  are  or  be- 
come seriously  ill.     Their  safeguardmg 
would  be  incomplete  were  cancellation 
or  continuance  of  an  insurance  contract 
made  dependent  upon  a  discernibleness 
of  the  sickness.  ,  ^  ,  ■,  • 

There  seems  to  be  a  good  field  in 
Germany  for  some  American  accident 
company. 

j)ie(j  —President  Frank  A.  Hooker  of  the 
Michigan  Commercial  died  last  week  from 
heart  disease,  aged  66. 


Fires:  San  Diego,  CaL,  15,  Ruis  high 
school.  Lihue,  Hawaii,  Garden  Island 
printery. 

Fires :  A  can  of  gasoline  m  a  hay  shed  m 
Fresno,  CaL,  exploded,  and  several  bmld- 
in^s  were  damaged  by  fire.  Occasionally,  m 
the  mountains,  California  has  a  thunder 
storm.  On  July  17  lightning  fired  W.  W 
Powers'  barn  near  Yreka. 
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SI  INSURANCE  COMPANY 

Of   Ne-w    Orleans,  La. 
ANNUAL    STATEMENT    JANUARY    1,    1911 

Capital  Paid  Up, $  500,000  00 

Reserve  for  Unexpired  Policies,       .      .      .       490,782  26 
Reserve  for  Losses  Unpaid  and  Not  Due,    .      .      59,067  58 

Net  Surplus, 125,527  44 

Reserve  for  Other  Liabilities,        ....      51,261  36 

Assets, $1,226,638  64 

ASSETS 

Real  Estate  Owned, $  40,000  00 

Loans  on  Real  Estate, 2,650  00 

United  States,  State  and  Municipal  Bonds,        .  .  .  946,910  00 

Bank  Stocks,    168,980  00 

Cash  in  Banks  and  Office, 12,564  67 

Agents'  Balances, 55,533  97 

Total  Admitted  Assets,      ....      $f, 226, 638  64 

-s  LIABILITIES 

Unpaid  Losses, $  59,067  58 

Reinsurance  Reserve, 490,782  26 

Bills  Payable,  Unpaid  Dividends,  Etc., 51,261  36 

$  601,111  20 

SURPLUS  TO  POLICYHOLDERS, $625,527  44 

Losses  Paid  Since  Organization,      -     $7,423,4-26  77 

PACIFIC    DEPARTMENT:     Embracing    California,    Nevada,    Utah,   Arizona, 
Oregon,   Washington,    Idaho,  Montana,    Hawaii,  Alaska  and  British  Columbia 

C.  A.   HENRY  &   CO.,   General  Agents 

Northwest  corner  Sacramento  and  Sansome  Sts, 

SAN  FRANCISCO,  CAL. 

SPECIAL  AGENTS:      Los  Angeles,    Leslie  H.   Lord,  James  F.   Boylan;    Seattle,    W.S.Gill, 
Portland,  E.  R.  Thompson;  San  Francisco,  J.  N.  Waters,  Jas.  R.  Kenna 
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Canadian     Fire    Totals    From    1869    to    1910 
Inclusive 


Canadian  Companies 
British  Oompanies  . 
American  Companies 


Written  Premiums  Losses    Ratio 

.  $  7,074,216.121  I  66,746,582  f43,293,007    64.6 

17.299.684.849  189,256,621  121,318,288    64.1 

3,699,459,649  43,445,150  25,888.005    59.6 


Grand  totals  ....    $28,073,360,619    $299,448,353    $190,499,300   63.6 


The.'^e  figures  are  compiled 
from  the  Canadian  Insurance 
Report.  They  show  the 
British  companies  far  in  the 
ead  and  the  American  com- 
panies far  in  the  rear— but 
with  some  profit.  It  is 
doubtful  if  the  British  and 
Dominion  companies,  as  a 
whole,  have  made  any  mon- 
ey in  the  41  years. 


Sun  Insurance  Capital  to  Be    Increased 

The  paid  up  capital  of  the  Sun  of  London, 
now  in  its  202d  year,  is  to  be  increased  to 
11,200,000.  The  present  assets  of  the  com- 
pany exceed  $17,335,000  and  the  net  surplus 
is  $11,312,000.  C.  A.  Henry  &  Co.  are  the 
Coast  representatives. 

Wireless    Catches    Sound    of    Burglars 
Drilling  a  Safe 

A  wireless  station  on  Market  street,  San 
Francisco,  has  recently  caught  and  registered 
the  steady  sounds  of  the  drilling  of  a  safe 
underground  within  a  radius  of  600  feet. 
The  banks  in  the  vicinity  and  the  police 
have  been  notified.  Detectives  are  on  watch 
at  night  but  the  unmistakable  sounds  of 
steel  drilling  steel  continue  to  be  heard  by 
the  wireless  operator  through  the  medium 
of  his  apparatus. 

The  Raitfted  Philadelphia  Mutuals 

Integrity  Mutual,  Columbia  Mutual, 
Loyal  Mutual,  Fairmount  Mutual,  Colonial 
Mutual,  Imperial  Mutual,  Metropolitan 
Mutual,  Mercantile  Mutual,  People's  Mu- 
tual, George  Washington  Mutual,  Northern 
Underwriters'  Insurance  Company,  Merch- 
ants' Fire  Underwriters,  Royal  Fire  Under- 
writers Insurance  Company  and  ^tna  Fire 
and  Marine  Insurance  Company  of  Del- 
aware. 


Marine  Loss.  —  The  popular  str  Santa 
Rosa,  from  San  Francisco  for  San  Diego  and 
way  ports,  didn't  find  the  Pacific  roomy 
enough,  and  struck  on  the  sands  near  Point 
ArgueUo,  which  thrasts  out  its  nose  far  from 
the  curved  line.  Increasing  seas  finaUy 
broke  the  ship  in  two.  Senseless  delay  in 
landing  the  200  pa.ssengers.  Ship  belonged 
to  the  Pacific  Coast  8.  S.  Co.  Built  in  1884  at 
Chester,  Pa.  Length  326.5  feet,  breadth 
40.9,  depth  20.7,  gross  tonnage  2,146. 


Large  Gains 

The  Pacific  Mutual  Life  Ins.  Co.  reports  a 
30  percent  greater  increase  of  assets  than 
for  the  same  months  of  last  year.  The 
increase  in  hfe  department  income  was  8 
percent. 


Life  Insurance  Investments  in  the 
Pacific  West 

Union  Mutual  Life  Ins.  Co.— In  the  state 
of  California,  1110,000;  in  the  Pacific  West, 
$633,900.  County  and  city  bonds  represent 
76  percent  of  the  total  investments. 

^tna  Life  Ins.  Co.  —  Railway  securities, 
$2,030,700;  municipal  or  state  or  school 
securities,  $249,000;  municipal  water  coib- 
pany,  $250,000 ;  Arizona  Water  Co. ,  $42, 166 ; 
loans  on  real  estate,  $27,000;  investments  in 
California,  $250,000;  investments  in  the 
Pacific  West,  $2,598,866.  In  addition,  this 
company  has  investments  in  Edmondton, 
Vancouver  and  Victoria,  B.  C,  bonds 
amounting  to  $520,141. 


Of  13  fidelity  and  surety  companies,  7 
show  an  underwriting  loss  in  8  years.  Of 
the  $3,751,332  net  underwriting  profit,  the 
American  Surety  Co.  is  credited  with  $1,990,- 
091.  The  profit  percentage  averaged  4.5. 
We  compile  these  figures  from  a  Spectator 
table.  Plate  glass  profit  has  been  6.0,  and 
casualty,  2.8. 


To  write  at  the  rates  of  January  I,  a  plate 
glass  company  is  being  organized  in  New 
Jersey,  and  distributing  its  stock  among 
plate  glass  people  who  promi.se  business  and 
renewals. 


Texas  has  24  life  companies.  At  this  rate, 
we  of  the  Far  West  are  entitled  to  at  least 
50. 
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Fireman's  Fund's  Half  Year 


Fire  underwriting  generaUy  throughout 
the  country  has  had  a  hot  time  since  the 
introduction  of  1911,  but  the  Fireman  s 
Fund  Insurance  Company  is  able  to  report 
a  good  half  year,  with  increased  resources. 
There  has  been  an  increased  premium 
income  in  the  Pacific  department  aside  from 
the  increase  by  taking  over  the  business  ot 
the  Washington  Fire.  The  loss  experience 
has  been  favorable. 

Legislative  Sessions  of  1911 

With  forty  legislatures  in  session  this  year, 
it  was  necessary  for  the  Asssociation  of  Life 
Insurance   Presidents    to    examine   sixteen 
hundred    and    fifty    proposed    laws,  winch 
number  establishes  a  new  record  for  meas- 
ures dealing  with  the  subject  of  life  insur- 
ance,   according    to   the   annual  Jegi^^lative 
report  made  to  that  organization  by  Robert 
Lynn    Cox,  its   general   counsel  and  man- 
a4r      These    bills   included    proposed   tax 
increases  in  seven  states,  which  if  enacted 
into  law  would  have   added  nine  hundred 
thousand  dollars  annually  to  the  tax  burden 
of  approximately  twelve  million  dollars  im- 
posed upon  life  insurance  policyholders.    In 
nearly  every    instance    these  tax  measures 
were  strongly  urged  and  it  is  intere-ting  to 
note  the  active  and  effective  part  that  policy- 
holders themselves   were   able  to  take    in 
preventing  the  imposition  of  this  additional 

burden.  ^         ^^ 

We  make  some  quotations  from  Manager 

Cox' s  report  as  follows : 

It  was  supposed  at  the  end  of  the  season 
of    1909  that  the  forty-three  legislatures  of 
that  year  had  set  a  record  in  the  number  of 
biUs  introduced  afi-ecting  the  life  insurance 
business  that  would  be  unequaled  for  years 
to  come.     But  as  against  the  twelve  hundred 
and  fifty  bills  examined  by  us  up  to  this 
time  two  years  ago,  we  have  this  year  had 
to  pass  upon  about  sixteen  hundred  and 
fifty  bills.       A    considerable    part    of   this 
increase,  however,  is  accounted  for  by  the 
fact  that  the  association  has  broadened  its 
field  to  include  a  review  of  general  revenue 
biUs  and  all  proposed  revision  of  general  tax 
laws,  including   the  taxation  of  mortgages 
and  other  forms  of  investment.     Heretofore 
its  work  along  these  hues  has  been  confined 
to  biUs   directly   and   specifically   imposing 
tax  burdens  upon  life  insurance  companies. 
Among  the   states   individuaUy,  Pennsyl- 
vania seems   to  have  led,  with  a  total   of 


ninety -eight  bills  introduced.  Kansas  fol- 
lows second,  with  ninety,  Massachusetts 
third  with  eighty  -  nine;  Missouri  had 
eighty ;  Cahfornia  seventy-eight. 

Up  to  this  date,  however,  we  have  to 
report  the  enactment  of  but  ninety  -  four 
laws  affecting  the  business  of  level  premium 
life  insurance  companies,  with  the  possibility 
that  several  more  may  be  added  by  the  leg- 
islatures still  in  session  and  the  one  yet  to 
convene.  It  should  be  said,  however,  that 
so  far  as  we  have  been  advised  none  of  the 
laws  enacted  has  been  such  as  to  cause 
«erious  embarrassment  to  the  transactionof 
life  insurance  V)usiness  along  conservative 
lines,  and  many  of  the  laws  have  had  our 
hearty  and  unqualified  endorsement. 

But  that  in  taxation  matters  we  can  count 
upon  the  help  of  policyholders  was  indicated 
in  our  recent  fight  in  Pennsylvania  against 
increasing  the  tax  on  hfe  insurance  premium 
receipts  from  two  percent  to  three  percent 
a  year.     This  state  is  second  only  to  ^ew 
York  in  the  amount  of  insurance  in  force. 
Its  present  tax  of  two  percent  is  higher  than 
than  the  average  amount  imposed  by  all  tlie 
states  and  the  proposed   tax   of  a  straight 
three  percent  would  have   placed   its   rate 
higher  than  that  of  any  other  state  m  the 
Union.     Pennsylvania  now  taxes  life  insur- 
ance    policvholders     annuaUy     $1,200,000. 
Thousands  of  influential  policyholders  com- 
municated  with   legislators   and   presented 
objections  against   a  tax  increase.     At  the 
end  of  a  two-months'  campaign  the  meas- 
ure was  defeated  in  the  house  by  a  decisive 

vote.  ,  .  It 

Taxes  were  slightly  raised  in  a  couple  ot 
Western  states,  but  the  amount  is  more  than 
offset  by  a  repeal  of  the  county  tax  law  in 
one  state  and  the  deduction  of  dividends 
permitted  in  another  state.  This  statement 
does  not  take  into  consideration  the  tax 
increase  in  Cahfornia,  which  was  made 
under  a  constitutional  amendment  adopted 
in  1910  and  therefore  belongs  to  the  legisla- 
tion of  that  year.  . ,,     rr 

That  the  injustice  and  fallacy  of  the  Texas 
legislation  of  1907  to  compel  companies  to 
invest  seventy-five  percent  of  policyholders 
reserves  within  the  state  in  specified  local 
securities,  must  still  be  preached  is  shown 
by  this  year's  experience.  We  had  hoped 
that  after  the  continuous  campaign  of  edu- 
cation pursued  during  the  three  previous 
years  there  would  be  a  marked  falling  off  in 
sentiment  for  this  kind  of  legislation,  and 
we  were  surprised  at  the  extent  of  its  deveL 
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opment  during  last  fall  and  winter.  As  a 
result  of  our  previous  experiences  we  kept  in 
close  touch  last  year  with  those  states  in 
which  there  was  likely  to  be  agitation  along 
this  line  with  the  idea  of  presenting  facts 
and  arguments  to  the  advocates  of  such  pro- 
posed legislation  before  it  crystallized  into 
legislative  bills. 

In  seven  Western  and  in  two  Southern 
states  the  question  of  urging  such  legislation 
was  agitated.  In  one  instance  the  move- 
ment took  the  form  of  a  resolution  before 
an  influential  civic  organization.  In  another 
case  the  proposition  was  formerly  recom- 
mended by  a  state  attorney  general.  It  was 
possible  in  several  of  these  instances  to  con- 
vince those  interested  in  the  matter  that 
such  legislation  was  unnecessary  and  unwise, 
with  the  result  that  it  was  not  even  intro- 
duced. 

Bills  of  this  type,  however,  were  actually 
presented  in  four  states,  in  three  of  which 
the  legislation  was  most  vigorously  urged. 
We  are  pleased  to  report  that  in  no  instance 
was  any  of  these  measures  enacted  into  law. 
Therefore  Texas  continues  to  stand  alone  in 
placing  such  bars  against  the  companies  of 
sister  states. 

Twenty-seven  bills  for  the  regulation  of 
appearance  before  legislative  bodies  of  per- 
sons interested  inlegislation  were  introduced 
in  nineteen  states.  Some  of  these  measures 
were  ^  stringent  as  to  prevent  conversing 
on  legislative  matters  with  a  legislator 
except  at  a  meeting  of  a  legislative  commit- 
tee; others  followed  the  wording  of  the 
New  York  statute  on  this  subject,  which 
recognizes  the  frequent  necessity  of  repre- 
sentatives of  business  interests  frankly  pre- 
senting their  side  of  questions  to  individual 
legislators,  particularly  where  intricate 
technical  problems  are  involved.  A  bill  in 
one  Northwestern  legislature  sought  to  re- 
quire persons  appearing  for  or  against  bills 
to  take  out  licenses  and  to  wear  ribbon 
badges  containing  the  word  '  'lobbyist' '  con- 
spicuously printed  thereon  on  the  lapel  of 
their  coats. 

The  last  word  in  retaliatory  legislation 
"was  introduced  in  the  legislature  of  an 
important  Eastern  state.  It  provided  for 
the  automatic  expulsion  from  the  state  of 
the  insurance  companies  of  any  other  state 
refusing  a  license  to  an  insurance  company 
of  the  first-named  state.  No  consideration 
was  to  be  given  to  the  question  of  the  merit 
of  the  refusal  to  license.  If  another  state 
refused  to  allow    a    questionable    insurance 


company  from  this  particular  state  to  oper- 
ate in  it  the  insurance  companies  of  that 
other  state,  both  good  and  bad,  would  have 
to  retire  forthwith  from  the  home  state  of 
the  doubtful  company.  This  bill  passed  one 
branch  of  the  legislature,  but  was  defeated 
in  the  other. 


Los  Angeles   Fire  Ins.  Co. 

The    semi  -  annual    statement   of  the  Los 

Angeles  Fire  gives  these  totals : 

Assets $283,441 

Liabilities 13,215 

Net  surplus   . 70,226 

Capital 200,000 

This  company  commenced  business  August 

15,  1910,  and  wiU  therefore  be  a  year  old 

next  month. 


Juggling  with  Statistics 

Figures  never  lie  but  they  prove  anything 
if  the  juggler  is  an  expert.  And  the  juggler 
of  the  New  York  Life's  Bulletin  is  certainly 
an  expert.  After  the  Robertson  law  was 
passed  by  the  Texas  legislature  —  a  law 
requiring  the  investment  of  a  large  part  of 
the  Texas  premium  reserve  in  Texas  securi- 
ties—twenty-one companies  withdrew  from 
the  state.  This  left  a  fine  field  for  the 
remaining  non  -  resident  and  for  the  new 
Texas  companies,  which  have  written  a  lot 
of  new  business,  of  course  at  a  much  higher 
expense  ratio  than  that  of  the  older  with- 
drawn companies  whose  business  is  largely 
made  up  of  inexpensive  renewals.  The 
expenses  of  the  three  classes  are,  in  ratios : 
Texas  71,  non -Texas  34,  and  withdrawn 
companies  21  percent  of  the  premium 
income.  The  moral  sought  to  be  drawn  is 
that  the  Robertson  law  caused  an  increase 
in  the  expense  rate  of  the  non-resident  com- 
panies remaining  in  Texas,  but  no  kind  of 
evidence  is  presented.  The  juggler  tosses 
up  the  figures  $1,368,708  as  lost  by  the  peo- 
ple of  Texas  because  the  Robertson  law 
requires  an  investment  of  three-fourths  of  the 
Texaspremium  reserve  in  Texas  securities  and 
not  in  Wall  street  offerings.  Much  can 
truly  be  urged  against  this  law,  but  the  New 
York  Life  Bulletin  makes  not  a  single  sensi- 
ble argument.  The  unknown  writer,  doubt- 
less an  officer  of  the  company,  is  merely 
tricky.  It  would  be  too  complimentary  to 
caU  his  work  sophistry. 


Misrepresentation  of  a  life  policy  is  pen- 
alized in  ^lichigan,  "for  the  preservation 
of  the  public  peace,  health  and  safety. ' ' 
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Samuel    O.  Jerome,  a    Sleek  Life  Man, 
Is  Wanted 

Perhaps  you  know  where  Sammy  Jerome 
and   his  bhisliing  young  bride    are  hiding. 
There  are  people  in  Tulare,  Cal.  —  a  most 
innocent  place  full  of  insurance  agents  who 
know  nothing  —  people   who   include  Dr. 
W.   C.   Chilson,  who   would  be  pleased  to 
have  you  tell  them  and  the  police  the  where- 
abouts of  the  Jeromes.     Dr.   Chilson  knew 
he  needed  life  insurance  but  he  didn't  know 
enough  to  draw  his  premium  check  for  $135 
in  the  name  of  the  company  which  the  wily 
solicitor   said  he  represented.     Jerome  the 
solicitor  promptly  disappeared,  and  his  wife, 
just  half  his  50  years,  vanished  at  the  same 
time.     The  doctor  hurried  to  San  Francisco, 
where  he  found  that  sleek  Samuel   did  not 
represent  the  West  Coast  Life,  as  he  said  he 
did.  •  Now  the  doctor  wonders  what  he'll  do 
with  Jerome  if  he  catches  him.     It  is  a  dead 
sure  thing  that  he  won't  extract  1135  from 
the  rogue's  pockets.     That  loss  will  have  to 
be  charged  up  to  experience  and  loss.     It  is 
a  strange  thing,  indeed,   that  a   sane  man 
has  confidence  enough  in  a  stranger  to  write 
him  a  check  for  a  premium. 


The  Buffalo  Meeting 

One  of  the  speakers  at  this  week's  meeting 
of  locals  at  Buffalo,  N.  Y.,  a  member  of 
New  York  legislature,  predicts  the  enact- 
ment of  laws  making  a  property  -  owner 
liable  for  fire  damage  caused  by  fires  origi- 
nating on  his  own  premises,  as  in  France. 
How  about  fires  caused  by  lightning, 
cyclones,  tornadoes,  earthquakes,  caving  of 
adjacent  tunnels,  incendiaries  ? 

Co-operating  companies  now  number  191 , 
besides  eight  underwriteries.  A  compromise 
resolution  was  adopted  on  underwriters' 
agencies,  to- wit: 

"We  adopt  the  declarations  of  all  preced- 
ing conventions  as  to  the  desirability  of 
reaching  sole  agency  representation  as  soon 
as  possible.  We  believe  that  all  under- 
writers' agencies  and  so-called  annexes  are 
a  hindrance  to  this  reform.  We  instruc-t 
the  incoming  executive  committee  to  publish 
in  the  buUetin  of  Jan.  1,  1912,  for  the 
information  of  members,  a  list  of  compame^ 
having  no  underwriters'  agencies  or  so-called 

This  is  mild  and  harmless  indeed.  Almost 
any  fire  chart  contains  this  information. 

The  Pacific  Coast  was  slighted  as  usual. 
None  of  the  new  ofiicers  lives  in  the  West. 


The   Home's    Semi  -  Annual   Statement 

Since  January  1st  the  assets  of  the  Home 
of  New  York  have  gained  $1,200,000  and 
$800,000  has  been  added  to  the  net  surplus. 
The  premium  reserve  fund  is  now  $11,940,- 
807,  a  gain  of  nearly  $300,000.  The  assets 
are  $31,394,560  and  the  surplus  as  regards 
policyholders  is  $17,629,443. 

West  Coast  Life  Gains 

In  the  first  half  of  this  year  the  West 
Coast  Life  Insurance  Company  wrote  50 
percent  more  ordinary  business  than  in  the 
first  half  of  1910.  This  is  a  very  creditable 
gain  indeed,  and  it  indicates  the  strong 
position  which  this  California  company  has 
attained  at  home.  The  industrial  depart- 
ment also  made  a  gain. 

The  California 

The  half-year  has  been  very  favorable  for 
the  California  Insurance  Company  of  San 
Francisco.  The  loss  ratio  has  been  very 
low  on  the  Coast,  and  for  the  entire  business 
it  has  been  very  favorable.  After  providing 
for  the  necessary  reserve,  a  good  sum  has 
been  added  to  the  net  surplus.  The  com- 
pany's investments  are  now  earning  satis- 
factory dividends  for  the  stockholders,  who, 
with  the  officers  and  directors,  are  certainly 
to  be  congratulated. 


Accident  Underwriters  Meet 

Portsmouth,  New  Hamsphire,  is  the  place 
where  the  accident  men  are  in  annual 
session  this  year.  It  is  proposed  to  hereafter 
hold  annual  meetings  alternatively  m  New 
York  and  Chicago.  San  Francisco's  white 
elephant  show  in '15  seems  forgotten  already 
yet,  as  our  assistant  German  editor  would 

^^  A  committee  reports  that  in  four  months  it 
handled  1,100  bills  —  with  gloves  of  course. 
Workmen' s  compensation  acts  were  passed  m 
California,  Washington,  Nevada,  Wisconsin, 
New  Hampshire,  New  Jersey,  Ohio,  Illinois 
and  Kansas.  Standard  accident  and  health 
policy  provisions  were  adopted  in  Washing- 
ton, Idaho,  Oregon,  and  five  other  bemghted 
states. 

The  Phoenix  of  Hartford  now  controls  the 
stock  of  the  Equitable  Fire. 

The   National  Protective    Association    of 
Pennsylvania  has  failed. 
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Continental's  Semi-Annual  Figures 

Assets,  $25,014,364,  a  gain  of  $816,000. 
Net  surplus,  $13,477,665,  a  gain  of  over 
$400,000.  This  is  declared  to  be  the  largest 
American  net  surplus. 


Board  v.  Non-Board  Business 

On  page  739  we  print  a  comparison  of 
Board  and  non-board  California  business  in 
1910  and  1909.  The  percent  of  non  -  board 
business  has  risen  from  8.9  to  9.9.  This  is 
not  a  serious  percentage  nor  gain  The 
non-board  percent  of  San  Francisco  premi- 
ums rose  from  8.3  to  9.6. 

On  page  726  we  print  a  comparison  of 
Board  and  non  -  board  Coast  business  in 
1910  and  1909.  The  non-board  9.7  percent 
of  the  premiums  in  1909  and  11.0  percent  in 
1910.  This  is  a  gain  of  1.3  point  in  the 
year.  Still  not  very  serious  as  regards 
Board  companies'  and  their  agent's  inter- 
ests. Let  it  not  be  forgotten  that  there  will 
always  be  non-board  companies. 

The  Board  companies  have  increased  6  in 
number;  the  non-board  companies,  2. 

It  is  a  remarkable  fact  that  the  average 
rate  of  premium  is  larger  for  the  non-board- 
ers, doubtless  because  they  write  5  -  year 
term  and  a  large  amount  of  3  -  year  term 
business,  which  brings  in  two  and  three 
years'  premiums  and  increases  the  apparent 
average  rate. 


Vicious  Misrepresentation  by  the  Bums 
of  the  Press 

On  July  1  a  slight  ground  vibration  passed 
over  central  California  and  Nevada.  There 
was  no  damage.  Pedestrians  were  unaware 
of  the  "shock."  Many  persons  in  houses 
were  also  unaware  of  this  earth  ''move- 
ment" which  registered  one-two-hundredth 
of  an  inch.  Similar  "trembles"  are  com- 
mon aU  over  the  Southwest,  down  into 
Mexico.  Stronger  ones  have  attracted  no 
attention,  as  for  example  that  in  1907  or  '08. 
But  for  some  reason  —  for  profit  probably, 
for  sensation  certainly  —  the  bums  of  the 
press  sent  out  lying  reports  of  damages. 
These  reports  traveled  to  Europe  and  farther. 
Our  steel  frame  buildings  were  thrown  out 
of  plumb,  concrete  walls  were  cracked  from 
roof  to  basement,  cornices  of  one  bank 
building  were  thrown  out  of  alignment,  the 
granite  cornices  of  another  bank  building 
were  shattered,  there  was  a  rain  of  debris 


aU  over  the  city,  and  pandemonium  reigned 
besides.  Now  there  was  not  a  word  of  truth 
in  any  of  these  statements.  They  were  all 
lies.  The  bums  of  the  press  sent  forth  wild 
rumors  without  any  attempt  at  verification— 
and  the  wilder,  the  bigger  their  pay  from 
the  newspapers  of  Los  Angeles,  Seattle  and 
Portland.  The  American  daily  press  is 
utterly  unscrupulous,  unreliable  and  unbe- 
lievable. 

There  being  a  somewhat  persistent  rumor 
that  at  least  one  building  had  been  damaged 
by  the  momentary  vibration  —  the  Pacific 
building  at  the  southwest  corner  of  Market 
and  Fourth  streets,  which  is  said  to  be  the 
largest  concrete  building  in  the  world  —  the 
Coast  Review  requested  Andrew  Wilkie,  of 
the  Andrew  Wilkie  Co.,  builders,  to  make 
an  investigation.  This  he  very  kindly  did, 
and  our  readers  are  indebted  to  him  for  the 
following  letter: 

Letter  from  Andrew  Wilkie,  Bailder 

San  Francisco,  July  14th,  1911. 
Mr.  Bacon.  Editor  Coast  Review,  San  Francisco. 

My  dear  Sir:  As  per  your  request  I  have 
made  a  personal  examination  of  the  Pacific 
building,  situated  on  the  southwest  corner 
Market  and  Fourth  streets,  this  city,  to 
ascertain  how  much,  if  any,  damage  this 
building  had  sustained  from  earthquake  of 
the  1st  inst. 

Edwin  A.  Wasserman,  secretary  of  the 
Pacific  Company  and  part  owner  of  the 
building,  kindly  showed  me  over.  I  am 
pleased  to  state  that  I  did  not  find  damage 
to  the  extent  of  one  dollar  or  any  damage 
whatever. 

The  elevator  machinery,  weighing  in  the 
neighborhood  of  forty  tons,  is  placed  at  top 
of  building  and  there  is  no  indication  that  it 
has  moved  the  smallest  fraction  of  an  inch, 
and  the  biUiard  table  in  the  library  stands 
as  true  and  level  as  when  it  was  set  up,  nor 
did  I  see  any  plaster  cracked. 

Yours  respectfully,  Andrew  Wilkie. 


New  York.— The  Fidelity-Phenix  reports 
$13,761,726  assets  and  $3,653,825  net  sur- 
plus. 

An  Arkansas  court  holds  that  "dividends 
to  policyholders' '  are  '  'losses' '  to  be  deducted 
when  paying  taxes  on  premiums. 


Denver.  —  The   Colorado   association   of 
locals  is  to  be  revived. 
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New  York  Underwriters  Agency 

During  the  Civil  War  the  New  York 
Underwriters  Agency  was  organized, 
and  from  the  beginning  it  took  a  lead 
in  forms  and  methods  which  strength- 
ened and  modernized  tire  underwriting. 
It  was  the  first  to  form  a  combination, 
and,  until  recently,  the  only  one  of  the 
kind   to  maintain    a    wholly  separate 

plant. 

The  New  York  Underwriters  has 
behind  its  policies,  in  addition  to  a 
first-class  reputation,  some  twenty-five 
millions  of  assets,  of  which  consider- 
ably more  than  a  third  is  surplus  as 
regards  policyholders.  This  surplus 
and  this  grand  total  of  resources  places 
it  among  the  world's  leaders  in  fire 
underwriting. 

H.  R.  Mann,  one  of  the  best  known 
Coast  fire  underwriters,  is  manager  of 
the  Pacific  Coast  department,  and  the 
department  itself  is  one  of  the  oldest 
on  the  Pacific  Coast.  You  will  find  it 
mentioned  in  the  first  issues  of  this 
40-year-old  insurance  journal. 

Manager  Mann  writes  a  good  busi- 
ness for  the  New  York  Underwriters 
Agency  yearly,  with  moderate  losses. 
Over  four  and  a  quarter  million  of  con- 
flagration losses  of  1906  were  adjusted 
and  paid  in  a  manner  which  held  all 
old  friends  and  made  many  new  ones. 

Other  companies  represented  are  the 
Teutonia  of  New  Orleans  and  the  Home 
of  Utah,  and  their  business  brings  the 
total  premiums  of  the  agency  up  to 
$502,000. 


Life  Underwriters  Ass'n  of  San 
Francisco.  —  A  meeting  and  luncheon 
was  held  on  June  29th,  at  which  Henry 
J.  Powell,  president  of  the  National 
Ass'n  of  Life  Underwriters'  was  the 
guest  of  honor.  Mr.  Powell  is  touring 
the  country  and  visiting  the  local 
associations.  Forty-one  members  and 
guests  were  present.  Prior  to  the 
luncheon  a  short  business  meeting 
was  held,  at  which  the  following  new 
mambers  were  elected:     M.  0.  Hum- 


phreys of  the  Mutual  Life  of  N.  Y.; 
A.  Willkomm    of    the    Reliance    Life; 
G.  W.  Hay  of  the  Mutual  Life;  H.  E. 
Adams  of  the  Mutual  Life   of  N.  Y.; 
H.  A.  Bontz  of  the  Reliance  Life;  J.  B. 
Thomas  of  the  Northwestern  Mutual 
Life;  A.  Friedenthal  of  the  Mutual  Life 
of  N.  Y.;    Homer    McElhany    of  the 
Columbian  National  Life;    and  Edgar 
L.  Furniss  of  the  Pacific  Mutual  Life. 
After  the  luncheon   President  Powell 
addressed  the  meeting.     He  spoke  very 
highly  of  the  work  that  was  being  done 
throughout  the  country  by  the  various 
associations  towards  the  upbuilding  and 
strengthening  of  the  insurance  business 
in  general.     He  also  spoke  of  the  next 
annual    convention     of    life    under- 
writers, which  is  to  be  held  in  Chicago 
in  October  of  this  year,  and  urged  all 
members  that  could  possibly  attend  the 
convention  to  do  so.     He  dwelt  upon 
many  things  that  are  of  interest  to  the 
insuring  public  as  well  as  to  the  insur- 
ance fraternity.      Mr.  Powell   proved 
an  ideal  entertainer.  The  San  Francisco 
Ass'n   will   endeavor   to  have  a  large 
delegation  at  the  annual  convention,  as 
it  is  desired  to  obtain  the  1915  conven- 
tion for  San  Francisco,  for  a  movement 
has  been  started  by  W.  L.  Hathaway, 
manager  of  the  Mutual   Life  of  New 
York,  to  bring  a  World's  Congress  of 
Insurance  Interests  in  the  year  of  the 
Fair. 

We  are  indebted  to  James  Alva  Watt, 
attorney  for  respondent,  for  a  copy  of 
his  brief  in  the  case  of  Royal  v.  Cale- 
donian, in  the  supreme  court  of  Cali- 
fornia. The  matter  at  issue  is  the 
interpretation  of  the  reinsurance  contract. 
Defendant  and  appellant  reinsured  plaintiff 
and  respondent  (Koyal)  to  an  amount  not 
exceeding  $5,000.  The  original  pohcy 
issued  by  the  Royal  omitted  the  sixty  -  day 
clause  found  in  the  Caledonian  policy  and 
usually  contained  in  all  standard  form  poh- 
cies.  On  the  face  of  the  reinsurance  policy 
there  was  stamped  the  usual  pro  rata  rein- 
surance clause,  making  the  contract  subject 
to  the  same  risks,  valuations,  conditions, 
etc.,  as    are   taken  by  the  reinsured.    The 
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court  below  sustained  the  demurrer  to 
the  separate  defenses.  The  question  pre- 
sented by  this  appeal  is  as  to  tlie  correctness 
of  this  ruling  and  order.  The  separate 
defenses  are  based  on  the  fallen  building 
clause.  Attorney  Watt  contends  that  the 
pro  rata  reinsurance  clause  clearly  contem- 
plates that  the  liability  of  the  reinsuring 
company  is  not  limited  to  the  risks,  etc., 
specified  in  the  policy,  but  it  extends  to 
and  is  subject  to  the  same  risks,  etc. ,  as  are 
or  may  be  taken  by  the  reinsured.  The 
contract  is  in  effect  one  of  agency,  by  which 
the  reinsurer  constitutes  the  reinsured 
its  agent.  The  determination  of  the  ques- 
sion  whether  a  building  was  damaged  by 
the  earthquake  to  .such  an  extent  as  to  bring 
it  within  the  designation  of  a  fallen  building 
within  the  meaning  of  the  fallen  -  building 
clause  was  essentially  a  jiart  of  the  "adjust- 
ment" of  every  loss  that  occurred  in  the 
conflagration  of  1906. 


Field   Men's  Notes 

Frank  E.  Partridge,  adjuster,  is  now  per- 
manently located  at  408  Realty  building, 
Spokane,  "Wash. 

Harry  Benner's  title  is  now  "superin- 
tendent of  agents,"  for  the  Geo.  H.  Ty.son 
general  agency. 

H.  Brownson  Smith,  for  many  years  an 
independent  adjuster  at  Butte,  Montana, 
died  recently.  Last  year  he  came  to  Cali- 
fornia for  his  health.  It  seems  l)ut  a  few 
days  since  he  called  at  the  otiice  of  the  Coast 
Review  and  said  that  he  felt  so  well  that  he 
would  return  home  and  resume  adjusting 
work. 


Pacific  Surety   Reduces  Its  Capital  and 
Discontinues  Surety   Business 

The  Pacific  Surety  has  discontinued  fidel- 
ity and  surety  business,  in  order  to  comply 
with  Illinois  requirements.  In  this  waj'  it 
retains  very  valuable  liability  connections. 
The  capital  has  been  reduced  to  §300,000, 
and  $56,000  has  been  added  to  the  surijlus. 
The  company  will  now  push  for  liability 
business,  to  oftset  the  loss  of  $165,000  fidelity 
and  surety  premiums.  The  company  now 
writes  liability,  health,  accident,  teams, 
plate  glass  and  burglary.  Vice  President 
E.  Myron  AVolf  has  resigned. 


New   Haven   Underwriters 

General  Agent  Edward  E.  Potter  has 
launched  the  New  Haven  Underwriters, 
which  has  the  huU  of  the  Security  assets 
and  a  policyholders'  surplus  of  $1,339,791. 


Would  These   Eggs   Be  CovereJ? 

A  powder  mill  in  Wisconsin  —  a  state  in 
which  something  is  happening  all  the  time 
— exploded,  and  for  thirty  miles  around  the 
eggs  of  incubators  and  "setting"  hens  were 
'  'killed. ' '  If  this  explosion  had  been  caused 
by  fire  would  the  insurance  companies  cov- 
ering incubators  and  contents  have  been 
liable  for  this  eggstr' ordinary  loss  ? 

We  submitted  this  momentous  question  to 
Mr.  Sexton.  His  answer  is,  No.  The 
Tarrant  drug  store  explosion  case  in  New 
York  settled  this  matter  of  liabUity  for 
remote  explosion  damages. 


Withdrawn    Fire    Companies    Published 
for  the   First  Time 

In  this  issue  we  print  a  list  of  fire  com- 
panies which  formerly  operated  in  Pacific 
territory  but  found  the  rates  unprofitable. 
The  last  is  an  astonishingly  long  one  and  it 
is  not  complete. 

Nearly  all  of  these  three  pages  of  with- 
drawn companies  have  retired  from  business. 
They  found  insurance  rates  inadequate  to 
the  risk  assumed.  Only  a  few  were  in  busi- 
ness when  San  Francisco  was  destroyed  by 
fire. 


Hot   weather   mortality   among    children 
cost  the  Metropolitan  Life  about  §100,000. 


The  American  Life  Convention  meets  in 
Pittsburg,  vSept.  21.  There  will  be  three 
days  swapping  of  views  and  news.  Officers 
of  companies  never  liefore  heard  of  will  read 
papers.  Such  novel  topics  as  Twister, 
Rounder,  Rebater  and  Agency  Poacher  will 
be  subjected  to  severe  discussion.  Hugh 
Chalmers  will  say  something  to  the  punctur- 
ing point  on  Salesmanship.  A  paper  which 
should  be  interesting  is  entitled  How  ^luch 
Business  Is  It  Safe  for  Young  Companies  to 
Write.  We  should  answer,  As  much  as 
they  can  write  not  in  competition.  After 
all,  the  meat  of  the  problem  is  the  expense 
ratio.  The  young  company  must  nurse  its 
surplus. 

No  Lloyds  underwriter  will  insure  an  actor 
or  actress  against  divorce. 

To  Subscribers:  We  can  use  about  §200 
worth  of  the  new  design  postage  stamps. 
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Months 


Aetna  

National  Union  (Increase)  . 


San     Francisco    City    Fire 
Premiums 
Graded  by  Offices  and  Totals 

Liverpool  &  London  &  Globe $195,394 

Home.  New  York      173,306 

Royal 120.447 

Queen _1^ 

$  162.824 

114.247 

.    .      94.732 

German-American ^*^'?cn 

Phoenix,  Hartford ^'^^•''^ 

%  90,041 

National  of  Hartford 56.119 

Colonial  Fire ^'-^ 

Mechanics  &  Traders ^'"^^ 

$  83.398 

Northern  Assurance 74.383 

New  Zealand 71.431 

Hartford  Fire 69,502 

Citizens ^'^° 

$  69.860 

London f^l^ 

Niagara _1^589 

$  64.753 

Ins.  Co.  North  America 51.610 

Alliance.  Pa ^^.148 

$  63,758 

Fireman's  Fund 61,069 

Springfield  F.&M.  (Increase) 59.335 

Svea 6.841 

Agricultural 


American-Central 18,231 

St.  Paul  F.  &  M 17,5.=;5 

Mercantile  F.  &  M 6.142 

S  41.928 

Fire  Association  (Increase) 39.088 

Connecticut  Fire 37,430 

Concordia  Fire }n'lno 

German,  Pittsburg 12,928 


23.280 

Gfobe  &  Rutgers 26,082 

Hamilton 

Globe  Underwriters 


655 
207 


(Increase) 


$  32.723 


Scottish  Union  &  National 27,844 


State  Assurance 


506 


$  28,350 

Westchester ^^'-on 

Camden *-'^^ 


(Increase) 


$  26.998 


Glens  Falls      ^,3.58 

Security 2'alL 

Girard 6.9S6 


(Increase) 


I  24,411 


American  of  Newark ^^Ani 

Rochester-German  Underwriters  Agency    .   .       4,42j 

$  24,247 

23,704 

21,146 


Atlas  .  .  . 
Western  . 
Dubuque  F. 


&  M 1«-45S 

Denver -■^41 


Merchants,  

$  20,499 

Dixie  Fire    •-.■••   •^- , H'ill 

United  Firemen's  (2  months) •^•'-" 

%  17.200 


Hanover  .... 
Peoples  National 


7,135 
9,912 


17.047 


New  York  Underwriters ^.413 


Teutonia 


6.012 


$  57.065 
California 54.363 

(^ntinental 36,484 

Fidelity-Phenix 16.bO'> 

$  53,087 

London  &  Lancashire •      36,221 

Orient ^5,327 

$  51.548 

Phoenix  Assurance 46,547 

Pelican  Assurance 4^3 

North  British  &  Mercantile  (Increase)  .      .  .     49,197 

Sun  of  London 32,164 

Michigan  F.&M 7,175 

Sun  of  New  Orleans 5.782 

(increase)  y^^i 

Union  Assurance  (Increase) 43.614 

Commercial  Union  of  London 25,648 

Commercial  Union  of  New  York 2,681 

Palatine 14,243 

t   42.572 


Home  of  Salt  Lake ''■^^ 

$   15,965 

Firemen's  of  Newark 15,947 

Providence-Washington ■'?'o?t 

Equitable  F.  &  M _J:ii: 

$  14,678 

Pennsylvania 12,994 

Michigan  Commercial 9-198 

Prussian  National ^-609 

Republic  Underwriters  (Increase) 8.446 

Caledonian '^•68^ 

Aachen  &  Munich °^° 

$     8.235 

International     •••■••••  i.-  ^ o'Jn 

Northwestern  National  (3  months) ^-"9' 

(Increase)  j    ^^^^ 


German  of  Peoria 
Spring  Garden  .   . 


6.146 
815 


$  6.961 

Law  Union  &  Rock     4'640 

Franklin  &  Reliance  oi  Philadelphia    ....  0.000 
Manager  did  not  retain  copy. 


Has  fors^otten  the  amounts. 
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Board  Takes  Action  as  to  the  Hamburg 
Bremen 

The  Board  of  Fii-e  Underwriters  of  the 
Pacific  has  adopted  the  first  resolution  ex- 
pelling tlie  Hamburg-Bremen  Fire  Ins.  Co. 
from  membership.  The  final  vote  will  be 
taken  early  in  August.  This  drastic  action 
has  been  taken  because  the  general  agents 
of  the  company  at  Seattle  (Carstens  &  Earle) 
have  issued  a  circular  announcing  tlie  pay- 
ment of  graded  commissions.  Membership 
obligations  require  complete  withdrawal 
before  the  payment  of  excess  commissions 
in  any  way. 


Pacific    Coast    Fire    Business,  as    Indi- 
cated  by  Postal   Cards 

We  sent  oat  a  number  of  postal  cards  for 
an  expression  as  to  the  liability  assumed  the 
first  half  year  as  compared  with  the  first  half 
of  1910.  At  the  present  writing  31  answers 
from  managers  have  been  received.  Of 
these,  21  report  the  writing  of  an  increased 
amount  and  10  report  a  decreased  amount. 
Rates  have  been  reduced  in  a  number  of 
places,  notably  in  San  Francisco,  and  any 
decline  in  jiremium  income  might  therefore 
be  misleading  as  to  business  conditions. 

Our  postal  card  replies,  we  are  happy  to 
say,  give  assurance  that  business  conditions 
on  the  Coast  are  all  right.  The  amount  at 
risk  has  increased.  It  is  quite  possible,  how- 
ever, that  the  premium  income  as  a  whole 
has  made  little  or  no  gain,  owing  to  reduced 
premium  rates.  For  San  Francisco  the 
offices  generally  report  a  reduced  premium 
income. 

There  is  no  serious  complaint  as  to  losses. 
The  loss  ratio  is  not  heavy.  One  office 
doing  a  large  business  reports  a  Coast  loss 
ratio  of  only  25  percent.  This  of  course  is 
exceptional.  Tlie  larger  offices  have  had 
about  the  same  loss  ratio  as  last  year.  We 
look  for  a  higher  average  loss  ratio  this  year. 


J.  H.  Ankele  has  been  appointed  San 
Francisco  agent  for  the  Xew  Haven  Under- 
writers Agency  of  the  Security  Ins.  Co.  of 
New  Haven,  which  has  1639,791  net  surplus. 


The  St.  Paul's  semi  -  annual  statement 
shows  gains  of  1300,787  in  assets  and  $129,- 
680  in  net  surplus.  Represented  by  Chris- 
tensen  &  Goodwin. 


California   National    Life    of   San    Diego 

This  new  company  has  practically  all  its 
proposed  capital  subscribed  and  wiU  soon 
actively  solicit  business. 


Golden  State  Life  of  Los  Angeles 

There  have  been  some  repoi-ts  unfavorable 
to  this  young  company.  The  stockholders 
are  dissatisfied.  The  vice  president,  secre- 
retary  and  actuary  have  resigned.  Expenses 
have  been  heavy. 


Essential   Life  Statistics 

"The  Essential  Statistics  of  82  Represent- 
ative Life  Companies,"  by  Benj.  F.  Brown, 
55  Kilby  street,  Boston:  price  25  cts.  In 
new'  business,  the  industrials  increased  4 
percent,  and  the  ordinary,  10  percent. 
Initial  expenses  were  49  plus  percent  of 
premiums.  Further  decrease  in  discontinued 
business,  which,  Mr.  Brown  says,  marks 
what  must  prove  to  be  the  extreme  limit  in 
business  stability.  The  Mutual  Life  leads 
all  companies  in  gross  surplus  and  in  intei'est- 
earned  in  excess  of  requirements. 


Letter  from   British  Columbia 

Vancouver,  B.  C,  July  14,  1911, 
Editor  The  Coast  Review, 

San  Francisco,  Cal. 
Dear  Sir:  Referring  to  a  paragraph  in 
your  May  1911  issue,  headed:  "Canadian 
Fire  Business,"  I  beg  to  state  that  the 
average  reader  of  that  page  would  draw  a 
wrong  conclusion  from  the  number  of 
Canadian  companies  doing  business  in  this 
country,  which  you  give  as  25.  This  num- 
ber correctly  represents  the  companies 
operating  under  a  Dominion  charter,  and  as 
such  report  to  Superintendent  Fitzgerald. 
There  are,  further,  a  large  number  of  com- 
panies which  operate  only  under  a  license 
issued  by  their  respective  home  province, 
and  do  not  make  any  returns  of  tiie  business 
done  by  them  to  Supt.  Fitzgerald.  The 
exact  number  of  these  is  not  known  to  me, 
though  I  am  prepared  to  say  it  is  equal  to 
that  of  the  companies  reporting  to  the 
Dominion  superintendent  of  insurance. 
Yours  very  truly,         William  Joost. 


A  syndicate  has  been  organized  by  the 
president  of  the  National  Surety  to  take 
over  tlie  Empire  State  Surety  Co.,  which 
has  been  losing  money. 
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—Seattle.  —  Claude  C.  Ramsay  &  Co. 
have  disposed  of  their  insurance  busi- 
ness to  Henry  Broderick. 

Hanford  &  de  Veuve  have  written  a 
million  more  business  in  the  first  half- 
year  of  1911  than  in  the  same  months 
of  1910. 


—The  safe  and  sane  Fourth  reminds  us 
that  there  are  also  safe  and  sane  fire 
underwriters. 

—More  than  one  special  agent  and  ad- 
juster seems  stupid  because  he  is  never 
"next"  by  reading  insurance  journals 
with  legal  departments,  nor  Johnny  on 
the  spot  with  all  the  current  facts. 


—Salt  Lake  City.  -Mr.  and  Mrs.  Karl 
A.  Scheid   have   returned    from   their 
round-the-world  trip,  after  an  absence 
of  a  year  and  a  half.     In  the  interval. 
Salt  Lake  City  has  grown  to  be  a  met- 
ropolitan place.     Mr.  Scheid  resigned 
his  position  as  secretary  of  District  F 
of  the  Board  of  Fire  Underwriters  of 
the  Pacific,  in  order  to  take  this  sight- 
seeing trip  of  a  lifetime.     He  has  not 
yet  decided  as  to  his  future  but  will 
probably  engage  in  a  local  agency  busi- 
ness in  Utah's  metropolis. 
— Life.— M.  J.  Dillon,  the  Pacific  Mu- 
tual general  manager  at  St.  Paul,  won 
the  cup  at  the  company's  recent  third 
challenge-cup  convention. 

President  Cochran,   in    his  address, 
made  an  argument  for  life  insurance 
to  specially  cover  the  excessive  inheri- 
tance tax  imposed  by  the  new  law  of 
California,  and  by   the  laws  of  other 
states.    The  tax  must  be  paid  in  cash. 
Kilgariff  &  Beaver  of  San  Francisco 
lead   in   paid  -  for  business  for    May. 
John  Newton   Russell  Jr.  leads  in  '11 
paid  for  business  up  to  June  1. 
—The    Michigan    Commercial    having 
found  its  Southern  business  results  not 
satisfactory  reinsured  all  of  it  in  De- 
cember,   but  the  experience  there  of 
course  shows  in  the  1910  losses  as  well 
as  in  those  for  1909.     The  company  is 
now  doing  well  and  will  doubtless  show 
an  increased  surplus  this  year.      The 
stockholders  are  men  of  property  and 
financial  credit  and  are  determined  to 
build  up   a  solid  and  enduring  institu- 
tion.     The  company  paid  no  dividends 
last  year,  preferring  rather  to  increase 
the  surplus.     Manager  Tiedemann  in 
this  field  is  writing  a  good  class  of 
business  for  the  Michigan  Commercial. 


— Judson  Brusie,  playright  and  surety 
man  of  San  Francisco— he  was  a  gen- 
eral agent  of  a  surety  company  and 
formerly  hved  in  Sacramento— left  an 
estate  which  his  widow  says  consisted 
of  Fiddle  Dee  Dee  plays  worth  only 
$250.  For  a  time  he  was  a  partner  of 
Paul  Nippert. 

pire. — Principal  business  square  of  Grand 

Forks,  B.  C,  destroyed  July  25.  Loss 
$60,000. 

—Eastern  fire  loss  ratio  is  said  to  be  in  the 
neighborhood  of  70  percent  with  many  com- 
panies. 

—Pacific  Surety  Co.  —  Walter  A.  Chowen, 
formerly  with  the  ^Etna  Life's  liability 
department,  is  to  be  vice  president. 
—It  is  prol)able  that  a  number  of  ''under- 
writers" will  incorporate  and  capitalize  and 
thus  meet  aU  opposition  in  legislation  and 
agents'  associations. 

—Fire:  Seattle,  July  2.3,  Montana  Street 
Mill  Co.  sawmill  and  yards.  Loss  $40,000. 
C.  J.  Elasser,  Pomona,  Cal.,  is  under  arrest 
on  a  charge  of  firing  his  tea  shop.  Redding, 
Cal.,  27,  Brunner's  paint  store,  etc.  Loss, 
$11,000. 

—The  Massachusetts  Bonding  Co.  had  a 
dispute  with  the  Ohio  authorities  regarding 
a  claim  for  $25,000  covering  state  deposits  ^ 
in  a  faUed  bank.  The  state  thereupon  re-  | 
fused  to  accept  the  company's  bonds.  The  .■ 
company  then  paid  the  claim.  The  deposit  :. 
was  made  sixty  days  before  the  failure.  • 

—Two  small  Philadelphia  companies  —  of 
course  their  advertisements  do  not  appear  in  ; 
the  Coast  Review  —  are  said  to  be  in  a  bad  { 
way  financially  and  their  stockholders  not 
averse  to  closing  them  up  by  a  reinsurance  j 
deal,  if  a  reinsurer  can  be  found,  which  may  ; 
be  doubted. 

—Marine  Loss.— American  schr  Sailor  Boy  from 
Gilbert  Islands  for  San  Francisco  ashore  on 
Fanning  island. 
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— The  Insurance  Company  of  the  State 
of  Pennsylvania,  with  $800,000  capital, 
will  work  through  the  agency  force  of 
the  absorbed  Spring  Garden. 

— The  Pacific  Mutual  Life  Ins.  Co.  has 
$120,000,000  in  force.  Of  28  companies 
it  is  one  of  9  with  a  death  rate  of  less 
than  1  percent  of  mean  insurance  in 
force. 

— Lloyds  of  London  will  cheerfully,  at 
a  small  but  profitable  rate,  insure  Car- 
olina, California,  Nevada,  Washington, 
Oregon,  Alaska  and  New  England 
property  -  owners  against  any  damage 
by  earthquakes. 

—Life. — Nearly  All  the  Capital  Spent. 
The  United  States  Postal  Life  of  Denver 
has  received  $78,821  from  stockholders, 
and  of  this  sum  only  $11,537  remains. 
The  promoters  got  the  kernel  out  of 
this  little  shell  game. 

—Agents  Not  to  Adjust.  —  The  insur- 
ance commissioners  of  the  country  will 
probably  take  measures  to  prevent 
profit  -  sharing  agents  from  adjusting 
claims,  as  is  now  done  by  the  agents  of 
industrial  accident  companies. 

—Death  of  Col.  W.  R.  Smedberg.— 
After  an  illness  of  several  months, 
William  Renwick  Smedberg,  a  veteran 
of  the  Civil  War,  and  for  many  years 
engaged  in  fire  insurance  in  San  Fran- 
cisco, died  on  July  19,  aged  72.  Col. 
Smedberg  was  formerly  a  member  of  the 
firmof  Smedberg  &  Mitchell,  and  latter- 
ly Smedberg  &  Smedberg.  At  the  battle 
of  the  Wilderness  he  lost  his  right  foot. 
In  1870  he  was  retired  from  the  army 
with  the  rank  of  captain,  mounted,  on 
account  of  his  wound.  For  forty  years 
he  was  recorder  of  the  California  com- 
mandery  of  the  Loyal  Legion.  He  was 
also  a  charter  member  of  Geo.  H. 
Thomas  post  of  the  Grand  Army  of  the 
Republic.  The  deceased  was  one  of 
the  best  known  figures  on  California 
street  for  a  quarter  of  a  century. 
Among  the  pallbearers  were  Col.  C. 
Mason  Kinne  and  Maj.  Christensen. 


—The  North  British  &  Mercantile  total 
assets  amount  to  $112,694,615,  including 
the  eighty  and  a  half  million  assets  of 
the  life  department. 

— As  actual  death  losses  in  this  country 
are  now  only  80  percent  of  the  Ameri- 
ican  Experience  Table,  the  Illinois 
insurance  commissioner  recommends 
an  early  revision  of  the  table.  Perhaps 
the  several  hundred  fatal  heat  prostra- 
tions east  of  the  Rockies  this  summer 
have  brought  the  death  rate  up  to 
"expectation." 

— Two  small  Philadelphia  companies 
are  said  to  be  on  Uneasy  street,  in  one 
case  with  bungled  books  and  exagger- 
ated statement,  in  the  other  with 
exceptionally  bad  losses  and  depleted 
surplus.  It  is  not  believed  that  either 
is  impaired  at  present.  Underwriting 
times  have  been  hard  for  many  small 
Eastern  companies. 

— Colusa,  Cal.,  Incendiarism.  —  D.  C. 
Henderson's  carpenter  shop  set  on  fire 
and  adjoining  laundry  badly  damaged. 
On  the  shop,  $800  insurance;  on  the 
laundry,  $1,000.  Wm.  Barnes,  a  horse 
trader,  was  seen  to  enter  the  shop  two 
minutes  before  the  fire  and  then  come 
out  and  run  away.  Barnes  was  arrest- 
ed. To  the  officers  he  said  that  Hend- 
erson the  carpenter  for  two  years  tried 
to  induce  him  to  set  fire  to  the  shop, 
and  offered  him  $40  for  the  job  of 
arson.  At  11  p.  m.  of  July  6  Barnes, 
after  being  "treated"  by  Henderson, 
at  his  instigation,  entered  the  shop  and 
touched  a  lighted  match  to  oil  shavings 
in  a  hole  in  the  floor.  Barnes,  who 
appears  to  be  a  worthless  character, 
swore  to  this  statement.  Henderson, 
arrested,  is  out  on  $1,000  bail.  The 
interested  companies  are:  Sun,  Liver- 
pool &  London  &  Globe  and  Ameri- 
can. 

Later.  —  No  credence  was  given 
Barnes's  story.  The  charge  against 
Henderson  was  dismissed  by  the  court. 
Barnes  is  known  to  be  a  half  -  witted 
scamp. 
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Manager  Geo.  W.  Dornin  of  the  Spring-  The  permanent  buildings,  it  is  said,  are  to 
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Oo".rS"l'-ru™l  tLTr.     "Ma.a.e.  Ha«.wa.  o,  *e  M^ua.  U.e 
tower,  and  pronounces  it  the  cleanest  risk      ance  buildmg. 
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of 


NEARLY    ALL 


Fire  Insurance  Companies 

which  have 

RETIRED 

from 

The  Pacific  We^ 

The  following  List  of  Companies  which  formerly  did  business  in  this  field 
is  nearly  complete.  The  names  of  a  number  of  companies  formerly 
operating  in  Washington  could  not  be  obtained  in  time  for  this  publica- 
tion. 

Altogether,  as  set  forth  in  this  long  list  of  companies  retired  from 
business  or  retired  from  the  Pacific  West— a  total  of  278  companies— 257 
have  retired  from  business  because  fire  insurance  rates  w^ere  inadequate. 
These  257  retired  companies  could  not  make  money,  and  nearly  all  of  them 
lost  money.  Practically  all  of  them  were  unable  to  make  any  money  out 
of  the  business  of  fire  underwriting  in  the  Pacific  Coast  field.  We  wish  to 
make  another  point.  Nearly  all  these  companies  retired  from  the  Coast 
and  from  business  before  the  conflagration  of  1906. 

With  this  list  of  w^ithdraw^n  companies  before  the  reader,  we  ask  him, 
How^  is  it  possible  for  mutuals  and  interinsurers  to  write  insurance  at 
lower  than  stock  company  rates  and  yet  pay  losses  in  full  and  continue  in 
business.'  Does  not  this  list  of  25  7  broken  companies,  and  of  21  compan- 
ies dissatisfied  with  Coast  premium  rates,  prove  that  fire  insurance  rates 
are  too  low^ }  These  companies  would  not  have  retired  from  business  or 
from  the  Pacific  Coast,  if  rates  were  "too  high." 
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Fire  Companies  Retired  from  the  Pacific 
Coast 

Nearly  All  Have  Gone  Out   of  Business    Because 
They  Found  Fire  Underwriting  Unprofitable 

Aetna  Fire  of  New  York 

Alameda  County  Fire  Ins.  Co.,  California 

Alliance  of  London 

Alta  Fire  of  Stockton,  Cal. 

Amazon  of  Cincinnati 

American  Exchange  of  New  York 

American  Fire  of  New  York 

American  Fire  of  Philadelphia  (reorganized) 

American  of  Boston 

Anglo-Nevada  of  San  Francisco 

Arctic  Fire  of  New  York 

Armstrong  of  New  York 

Assurance  Co.  of  A  meric 

Atlas  of  Hartford 

Atlas  of  New  Orleans 

Atlantic  F.  &  M.  of  Providence 

Atlantic  Fire  of  Brooklyn 

Atlanta-Birmingham,  Georgia 

Austrian  Phoenix  of  Austria 

Baloise  of  Switzerland 

Berlin-Cologne  of  Berlin 

Boatman's  Fire  &  Marine  of  Pittsburg 

Boston  of  Massachusetts 

Boston  Underwriters 

Boylston  Fire  of  Boston 

British  American  of  New  York 

Broadway  of  New  York 

Buffalo  German  of  Buffalo 

Builders  of  San  Francisco 

California  Farmer's  Mutual  Fire  Insurance  Association 

of  San  Francisco 
California  Home  of  San  Francisco 
Calumet  of  Chicago  (reorganized) 
Cascade  F.  &  M.  of  Seattle 
Citizens  Fire  of  Seattle 
Citizens  of  Cincinnati 
Citizens  of  New  York 
Citizens  of  Newark 
City  Fire  of  Hartford 
City  of  London  of  London 
Clay  F.  &  M.  of  Newport,  Kentucky 
Cleveland  of  Cleveland 
Clinton  of  New  York 
Columbia  Fire  of  New  York 
Columbia  of  Louisville 


Columbia  of  Portland 
Commerce  Fire  of  New  York 
Commercial  Fire  of  New  York 
Commercial  of  San  Francisco 
Commonwealth  of  Boston 
Corn  Exchange  of  New  York 
Cosmopolitan  Fire  of  New  York 

Denver  of  Denver 
Des  Moines  Fire,  Iowa 
Dutchess  of  New  York 
Dwelling  House  of  Boston 

Eagle  Fire  of  New  York 
Eastern  Fire  of  New  Jersey 
Economic  Fire  of  London 
Eliot  of  Boston 
Excelsior  Fire  of  New  York 
Exchange  Fire  of  New  York 

Fairfield  of  South  Norwalk,  Conn. 
Falls  City,  Spokane,  formerly  a  mutual 
Faneuil  Hall  of  Boston 
Farragut  of  New  York 
Farmers  &  Merchants,  Nebraska 
Farmers  &  Mechanics  of  Denver 
Farmers  &  Merchants  of  Oregon 
Farmers  of  Washington 

Federal    of  Jersey    City,    N.    J.    (discontinued     fire 
business) 

Fidelity  of  Baltimore 

Fire  Association  of  New  York  (Armstrong  co.) 

Fire  Insurance  Association  of  London 

Firemen's  of  Baltimore 

Franklin  of  Indianapolis 

Franklin  F.  &  M.  of  St.  Louis 

Franklin  of  Wheeling 

French  Ins.  Corp.  of  Paris 

Germania  of  New  Orleans 
German  Fire  of  Baltimore 
German  of  Freeport 
German  National  of  Chicago 
General  Life  &  Fire  of  London 
German  Mutual  of  San  Francisco 
German  of  Erie,  Pa. 
German  Union  of  Baltimore 
Glasgow  and  London  of  Glasgow 
Globe  of  Chicago 
Globe  Fire  of  New  York 
Goodhue  Fire  of  New  York 
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Granite  State  of  Portsmouth,  N.  H. 
Great  Western  of  Philadelphia 
Greenwich  of  New  York 
Guardian  of  London 
Guardian,  Pittsburg 

Hamburg- Magdeburg  of  Germany 

Heckla  of  St.  Paul 

Helvetia  of  Switzerland 

Hoffman  of  New  York 

Home  F.  &  M    of  San  Francisco.    Organization  still 

maintained 
Home  Mutual  Fire  of  Newark,  N.  J. 
Home  of  Newark,  N.  J. 
Home  of  Columbus 
Home  of  Seattle 
Home  of  Phoenix,  A.  T. 
Home  Ins.  &  Banking  Co.  of  Texas 
Howard  of  New  York 

Illinois  National  Fire  of  Decatur 

Imperial  of  London 

Indemnity  Fire  of  New  York 

Inland  Fire  of  Spokane 

Insurance  Co.  of  Dakota  of  Sioux  Falls 

Irving  of  New  York 

Jefferson  of  St.  Louis 
Jersey  City  of  Jersey  City 

Kansas  of  Leavenworth 
Kings  County  of  New  York 
Knoxville  of  Knoxville,  Tenn. 

La  Caisse  Generale  of  Paris 

La  Confiance  of  Paris 

La  Fayette  Fire  of  New  York 

Lamar  of  New  York 

Lancashire  of  Manchester,  Eng. 

Le  Cercle  of  Paris 

Lenox  Fire  of  New  York 

Liberty  Fire  of  New  York 

Lion  Fire  of  London 

London  &  Northwestern  of  Manchester 

London  &  Provincial  Fire  of  London 

Long  Island  of  Brooklyn,  N.  Y. 

Lorillard  Fire  of  New  York 

Lycoming  of  Muncy,  Pa. 

Magdeburg  Fire  of  New  York 
Magdeburg  of  Magdeburg,  Germany 
Manchester  of  England 
Manhattan  Fire  of  New  York 


Manhattan  Fire  of  N.  Y.   (formerly  Mutual  Fire) 

Manufacturers  of  Newark,  N.  J. 

Manufacturers  Fire  and  Marine  of  Boston 

Manufacturers'  Lloyds  of  New  York 

Manufacturers  and  Builders  of  New  York 

Market  Fire  of  New  York 

Mechanics  Fire  of  Brooklyn,  N.  Y. 

Mechanics  of  San  Francisco 

Mercantile  of  Chicago 

Mercantile  Fire  of  London 

Mercantile  Lloyds  of  New  York 

Mercantile  Fire,  Denver 

Merchants  Fire  of  Hartford 

Merchants  Mutual  of  Baltimore 

Merchants  Mutual  of  San  Francisco 

Merchants  of  Newark,  N.  J. 

Merchants  of  Providence 

Meriden  of  Connecticut 

Metropole  of  Paris 

Metropolitan  Fire  of  New  York 

Mississippi  Valley  of  Memphis,  Tenn. 

Monarch  Fire  &  Life  of  England 

Mutual  Fire  of  New  York 

Mutual  Lloyds  of  New  York 

Mutual  Fire  of  Paso  Robles 

National  of  San  Francisco 

National  of  New  York 

National  Fire  and  Marine  of  New  Zealand 

National  Standard  of  New  York 

National  of  Dublin 

Neptune  of  Philadelphia 

Netherlands  of  Holland 

Newport  of  Rhode  Island 

Newark  Fire  of  Newark,  N.J. 

New  England  F.  &  M.  of  Hartford 

New  Orleans  Insurance  Association,  New  Orleans 

New  Orleans  of  New  Orleans 

New  York  Bowery  of  New  York 

New  York  City  of  New  York 

New  York  Fire  of  N.  Y. 

New  Jersey  Fire  of  Camden 

North  Pacific  of  Tacoma,  Wash. 

North  American  of  Boston 

North  American  Fire  of  Hartford 

North  American  Fire  of  New  York 

North  American  Fire  of  Philadelphia 

North  Missouri  of  Macon,  Mo. 

North  German  of  Hamburg 

North  German  of  New  York 
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North  State,  North  Carolina 
North  Queensland  of  Sydney 
Northern  of  New  York  (not  present  one) 
Northwest  F.  &  M.  of  Portland,  Or. 
Northwestern  F.  &  M.  of  Minneapolis 
Norwalk  Fire  of  Norwalk,  Conn. 

Oakland  Home  of  Oakland,  Cal. 
Occidental  of  San  Francisco 
Ohio  German,  Toledo 
Oregon  Fire  of  Portland,  Or. 
Oriental  F.  &  M.  of  San  Francisco 

Pacific  Fire  of  New  York 

Pacific  of  San  Francisco 

Park  of  New  York 

Patterson  Fire  of  New  Jersey 

Patriotic  of  Dublin 

Pennsylvania  of  Pittsburg 

Pennsylvania   F.  &LM-    o^  Philadelphia    (not    the 

Pennsylvania  Fire) 
Peoples  Fire  of  Manchester,  N.  H. 
Peoples  of  Memphis 
Peoples  of  Newark 
Peoples  of  San  Francisco 
Peoples  of  Pittsburg 
Peoples  of  Philadelphia 
Phoenix  of  Arizona 

Pioneer  Fire  of  Seattle,  formerly  a  mutual 
Prescott  of  Boston 
Progres  National  of  Paris 
Provincial  of  Toronto 

Queen  City  Fire  of  South  Dakota 
Quaker  City  of  Philadelphia 

Reading  Fire  of  Reading,  Pa. 
Reassurance  Generales 
Relief  Fire  of  New  York 
Republic  Fire  of  New  York 
Revere  of  Boston 
Rhine  &  Moselle  of  Strasburg 
Rochester  German,  Rochester,  N.  Y. 
Royal  Canadian  of  Montreal 

San  Francisco  of  San  Francisco 
Scania  of  Sweden 
Scottish  Commercial  of  Glasgow 
Scottish  Imperial  of  Glasgow 
Seaboard  F.  &  M.,  Galveston 
Seattle  F.  &  M.  of  Seattle 
Security  of  Baltimore 


Security  Fire  of  New  York 

Shawmut  of  Boston 

Shawnee,  Topeka 

Shoe  and  Leather  of  Boston 

Silesia  Fire  of  Breslau 

South  British  Fire  and  Marine  of  New  Zealand 

Southern  California  of  Los  Angeles 

Southern  of  New  Orleans 

Spring  Garden  (to  be  merged) 

Standard,  Keokuk 

Standard  Fire  Office  of  London 

Standard  F.  &  M.  of  New  Zealand 

Star  Fire  of  Louisville,  Ky. 

Star  Fire  of  New  York 

State  Investment  &  Ins.  of  San  Francisco 

State  of  Salem,  Or. 

Straits  Fire  of  Singapore 

St.  Joseph  F.  &  M.  of  St.  Joseph,  Mo. 

St.  Louis  Mutual  of  St.  Louis 

St.  Nicholas  of  New  York 

St.  Paul  German  of  St.  Paul 

Sun  of  San  Francisco 
Syndicate  of  Minneapolis 

Thuringia-American  of  New  Y'ork 
Thuringia  of  Germany 
Trade  of  Camden,  N.J. 
Traders  of  New  York 
Traders  of  Chicago 
Tradesmen's  of  New  York 
Transatlantic  Fire  of  Hamburg 
Triumph  of  Cincinnati 

Union,   Philadelphia  (to  be  merged) 
Union  F.  &  M.  of  Galveston,  Texas 
Union  Fire  and  Marine  of  New  Zealand 
Union  Fire  and  Marine  of  San  Francisco 
United  Fire  of  Manchester,  Eng. 
United  States  Fire  of  New  Y'ork 
United  States  Lloyds  of  New  Y'ork 

Victoria  of  New  York 

Walla  Walla  of  Washington 
Washington  Fire  of  Seattle 
Washington  of  Boston 
Washington  of  Philadelphia 
Washington  Fire  of  New  York 
Watertown  of  Watertown,  N.Y. 
Western  Fire  and  Marine  of  San  Francisco 
Western  National  of  Oklahoma 
Workingmen's  National  of  New  Orleans 
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ONE  THING  AND  ANOTHER 

Some  men  have  plenty  of  tact  while 

working  for  others,  but  never  a  bit  for 

themselves. 

*        *        * 

This  journal  several  years  ago  asked» 
After  Diaz,  what  ?  and  suggested  that 
American  life  companies  should  be 
careful  as  to  Mexican  investments. 
The  New  York  Life  is  heavily  interested 
in  Mexican  securities,  which  may  fail  to 
pay  interest  and  dividends.  Anarchy 
seems  near.  Without  the  one  dictator 
there  will  be  a  half  dozen  warring  dic- 
tators, fiercely  fighting  each  other 
and  desolating  the  country.  In  the 
interest  of  humanity  and  property  the 
United  States  will  have  to  step  in,  as 
in  Cuba.  Our  neighbor  must  not  be- 
come Centralamericanized,  and  Uncle 
Sam  must  underwrite  a  peace  and 
prosperity  policy  down  there. 
*        *        * 

In  the  Middle  Ages  a  treatise  on 
earthquakes  and  tides  contained  this 
passage:  "Some  say  that  the  earth 
contains  the  animal  leviathan,  and 
that  he  holds  his  tail  after  a  fashion  of 
his  own,  so  that  it  is  sometimes  scorched 
by  the  sun,  whereupon  he  strives  to 
get  hold  of  the  sun,  and  so  the  earth  is 
shaken  by  the  motion  of  his  indignation; 
he  drinks  in  also,  at  times,  such  huge 
masses  of  the  waves  that  when  he 
belches  them  forth  all  the  seas  feel 
their  effect."  The  California  quake  of 
1906  is  explained  at  last.  But  in 
America  in  the  eighteenth  century  the 
earthquake  of  1755  was  widely  ascribed, 
especially  in  Massachusetts,  to  Frank- 
lin's lightning  rod.  The  pastor  of  Old 
South  church  in  Boston  expressed  the 
opinion  that  the  frequency  of  earth- 
quakes may  be  due  to  the  erection  of 
"iron  points  invented  by  the  sagacious 
Mr.  Franklin;"  for  "in  Boston  are 
more  erected  than  anywhere  else  in 
New  England,  and  Boston  seems  to  be 
more  dreadfully  shaken."  This  earth- 
quake appears  to  have  been  of  equal 
severity  with    that    of  ours  in    1906; 


Charleston's  third  recorded  earthquake 
in  1885  was  more  severe.  The  theory 
that  lightning  rods  cause  quakes,  alas, 
will  not  hold  in  California  or  Alaska, 
for  there  are  no  lightning  rods  in 
either  place.     Possibly   the   theory  of 

geologists  is  equally  absurd. 

*  *       * 

Printers,  like  underwriters,  do  not 
know  the  cost  of  their  goods  in  advance. 
The  good  guessers  pay  their  bills;  the 
poor  guessers  retire  from  business  or 
compromise  with  their  creditors.  Most 
printers  are  poor   fellows  but   seldom 

without  plenty  of  pi. 

*  *       * 

Mr.  Gotnorox  has  again  lost  his  ten- 
a-week  job,  and  he  tells  me  cheerfully 
that  he  is  about  to  start  an  insurance 
weekly  in  San  Francisco,  where  such 
an  enterprise  is  certainly  needed.  "  It 
will  print  no  fake  telegrams,"  he  says, 
"and  will  also  issue  a  chart  yearly." 
Prepare  to  cut  your  "sausage-lengths," 
dear  managers.  The  name  is  to  be 
something  original,  like  "The  Under- 
writer." 

*  «  :«: 

Kentucky  kapitalists  kontemplate  the 
kreation  of  a  life  kompany  hwich  shall 
do  business  on  the  mail  order,  no  kom- 
mission,  high  stock  dividends  plan.  It 
will  kome  to  a  known  -  before  -  hand 
ending.  So  I  kwite  konfidently  predict 
the  fate  of  the  Postal  Life. 

*  *        * 

The  tariff  is  to  be  taken  off  wool. 
The  cost  of  a  suit  of  clothes  will  thereby 
be  reduced  40  cts  —  which  Mr.  Isaacs 
will  put  in  his  pocket.  The  price  of 
lamb  chops  will  become  prohibitory; 
and  things  will  be  so  hot  in  Oregon  and 
Washington  that  sheep  ranch  houses 
and  sheds  will  burn  spontaneously  like 
a  woolen  mill.  Queer  thing,  this 
tariff.  I  understand  that  oranges  are 
to  be  put  on  the  free  list,  but  that  the 
40-year-old  infant  industries  are  to  be 
nursed  as  heretofore.  The  friction  of 
these  rapid  changes  may  start  more 
fires, 
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The   Press  "^ 

The  Saturday  Blade  of  Chicago  is  printing 
interesting  letters  from  Argentinia.  Boyoe 
is  a  traveler  who  sees  tilings.  Buenos  Aires 
policemen  are  paid  only  $?>'^  a  month,  and 
this  is  about  the  salary  of  a  fireman. 

A  handsome  Hartford  Fire  advertisement 
has  a  half  -  tone  of  three  department  horses 
racing  to  a  fire.  The  strange  part  of  it  is 
this  remarkable  fact:  the  left  fore  legs  are 
poised  exactly  the  same.  How  did  the 
artist  induce  the  brutes  to  hold  out  the  glad 
foot  in  this  uniform  way  ?  Anyway,  it  is  a 
handsome  picture. 

The  Insurance  Field  of  U.  S.  A.  certainly 
has  an  unlireakable  grip  on  folly.  Its  editor 
believes  the  daily  papers.  This  is  worse 
than  advocating  5  percent  renewal  comnus- 
i  ons  as  compensation  to  local  agents. 

Chas.  J.  Smith,  of  the  Insurance  Record 
and  the  Vigilant,  a  very  capable  newspaper 
man,  died,  this  week. 

Daniel  Webster  Wilder,  journalist, 
author,  printer,  and  politician,  formerly 
insurance  superintendent  and  flayer  of  the 
Mutual  Reserve  Fund  and  frauds  generally, 
walked  out  of  a  window-door  while  ill  and 
fell  to  his  death,  at  the  age  of  76.  He  was 
the  editor  of  our  worthy  contemporary  The 
Insurance  Magazine  of  Kansas  City,  Mo., 
always  retained  his  home  in  the  state  of  his 
choice  —  Kansas.  Mr.  AVilder  made  some 
mistakes,  as  becomes  mortal  men,  but  as  a 
rule  his  opinions  and  official  actions  were 
dictated  by  sound  judgment  and  his  sym- 
pathies were  always  on  the  side  of  right. 

E.  G.  Lewis,  a  St.  Louis  publisher  who 
criticised  "uncertain"  postal  ofticials,  is 
being  "punished"  by  indictments  procured 
by  the  postal  people.  One  oflicial  was 
charged  with  making  things  easy  for  pub- 
lishers and  others  who  employed  his  brother, 
an  attorney,  to  look  after  their  interests 
before  the  department.  Something  like  an 
"uncertain"  Western  insurance  commis- 
sioner whose  brother,  an  attorney,  could 
smooth  the  run -ways  in  the  office  of  the 
state  insurance  department.  The  daily 
papers  do  not  print  these  facts. 

Fires.  —  Suismi,  Cal.,  July  20,  Joseph 
Oberti's  winery  plant  in  Green  VaUey, 
l)urned  with  wine  contents.  Loss  |20,000. 
Plymouth,  Cal.,  24,  Easton  and  Carrol 
hotels  and  a  block  of  buildings.  No  water, 
as  the  supply  ditch  was  being  cleaned. 


Employers'   Liability    Law    of    California 
In   Effect  September  1 

Chap.   399,    establishes    an    industrial    accident 
board  to  be  appointed  by   the   governor  within  30 
days  before  the  act  becomes  effective,  September  1, 
1911,  each    member    to  receive  $3,600    for    four 
years'.     Employers  are  affected  by  the  act  in  all 
political   subdivisions  of  the  state,   and  all   public 
corporations    and   all  other  employers  who  make 
written    acceptance  of  the    provisions  of  the   law. 
Employes   are   affected    by   the    act    unless    they 
give  notice  within  30  days  of  their  objection.     In 
the    event   of  injury   the    affected  employer   must 
render    medical   and    surgical  aid   not    to    exceed 
$100.      In   case   of  total   disability   the    employe 
will    receive    65    percent    of   his   average    weekly 
wage,  unless   a   nurse  is  required,  and  then  100 
percent.       In    cases     of     partial     disability     the 
compensation  will  be  65   percent.     The  aggregate 
disability  indemnity  for  a  single  injury  shall  not 
exceed  three  times  the  average  annual  earnings. 
In  case  of  death  the  employer  shall  become  liable 
for  a  sum  which,  added  to  the  benefits  paid,  would 
equal  three  times  the  annual  earnings  but  not  to 
be  less  than  $1,000  nor  more  than  $5,000,  payable 
weekly  to  any  one  wholly  depen  dent .     In  case  there 
be  no  such  person,  those  partially  dependent  shall 
benefit    in    proportion,    or    if    there    be    no    one 
dependent  at  all,  the  employer  must  pay  for  the 
burial  not  to  exceed  $100.     In  case  of  gross  negli- 
gence on  the  part    of  the  employer,  relief  may  be 
had  either  under  this  act  or  by  suit  for  damages. 

To  The   Press 

Everybody  insures  in  the  20th  century  and  is 
therefore  in  some  degree  interested  in  insurance. 

When  you  mention  death  or  accident,  state  whether 
insurance  is  carried  and  the  amount  if  possible. 

When  you  print  an  account  of  a  Are  mention  the 
amounts  of  the  insurance  and  name  the  companies 
if  possible.  Unless  the  insured  fears  his  creditors  he 
will  give  voii  the  facts  as  far  as  he  knows  them  at 
the  time.  Do  not  exaggerate  losses.  Local  agents 
usually  can  give  you  the  insurance  figures  and  a 
fairly  good  estimate  of  the  loss. 

Look  out  for  fraudulent  insurance  placers  in  your 
city  and  county. 

If  you  want  any  information  about  insurance  and 
companies,  write  to  the  Coast  Review. 


"Exhausted  while  swimming"  cost  the 
Pacific  Mutual  $17,200  recently.  It  was  an 
accident  W.  E.  Hibbard,  Pasadena;  night 
robe  caught  fire;  "fire  loss,"  $10,000,  the 
amount  of  the  accident  insurance.  C.  B. 
Wilmarth  of  Sacramento  jumped  froin  a 
moving  elevator;  insurance  paid,  ^-''r^W- 
Other  fatalities  were:  lumber  dealer  tell 
from  a  lumber  pile;  explosion;  thrown  from 
automobile;  gunshot;  struck  by  a  chain. 
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"To   Be,  Or  Not  To   Be" 

The  Mobile  bill  has  proven  itself  to  be  a  winner. 
It  has  passed  in  the  states  of  Alabanaa,  California, 
Colorado,  Idaho,  Missouri,  Montana,  New  York, 
Oregon,  Ohio,  Utah,  Washington  and  Wisconsin. 
It  is  pending  in  four  other  states  with  reasonable 
prospect  of  passing  in  at  least  three  of  them.  The 
passage  of  the  bill  failed  in  a  number  of  states  by 
being  crowded  out  of  consideration  by  other  matters 
which  appeared  to  be  of  more  importance  to  the 
members  of  the  legislatures.  In  not  a  single  state 
has  it  been  defeated  by  vote  in  either  house  or 
senate.  Its  opponents  have  succeeded  in  side- 
tracking the  bill  in  a  number  of  states. 

A  society  doing  business  in  any  state  which  has 
adopted  the  Mobile  bill  will  be  compelled  to  con- 
form to  the  provisions  of  the  bill  in  time,  or  with- 
draw from  business  in  that  particular  state.  The 
process  of  passing  the  bill  in  future  therefore, 
becomes  a  simple  one,  and  the  friends  and  sup- 
porters of  adequate  rate  legislation  may  congratu 
late  themselves  that  the  struggle  for  adequate  rates 
and  sound  laws  is  practically  over.  —  N.  F.  C. 
Bulletin. 


San  Francisco  Notes:  Since  1906  there 
have  been  30,316  building  permits.  The  number 
of  buildings  in  existence  and  a-building  is  2,218 
more  than  before  the  fire.  It  is  said  that  the  value 
of  the  existing  buildings  is  double  that  before  the 
great  fire.  The  number  destroyed  by  the  fire  was 
28,188,  valued  at  $105,000,000,  about  one-third 
insured.  The  cost  of  recently  erected  buildings  is 
$195,363,535,  which  is  much  more  than  the 
amount  recovered  from  insurance  companies. 

At  Halleck  and  Battery  the  excavations  for  a 
new  building  have  unearthed  the  piles  of  a  build- 
ing burned  fifty  years  or  so  ago.  The  tops  are 
charred.  The  diggers  brought  up  a  roll  of  well 
preserved  leather  with  charred  ends,  and  also  a 
large  covered  crock  of  butter  in  a  fair  state  of  preser- 
vation. Both  had  fallen  into  the  water  beneath 
the  old  warehouse  which  stood  in  this  place,  just 
over  tidewater.  The  roots  of  willows  which  grew 
when  ships  of  light  draft  were  anchored  here  in 
1850  were  found  in  perfect  preservation. 

The  "temporary"  wooden  shacks  in  the  fire 
limits  are  not  being  torn  down — unless  they  have 
long  been  vacant.     "See  Casey." 


:0«c=:>0- 


STRONG 


0 
$20,000,000 

of 

ASSETS 


0 


SUCCESSFUL 


Foi'tif-tliree  Yeo rs 

of 
EXPElilEXCE 


m 


KLNOW^IV    liV   EVERY  HOME    OIVTHE   COAST 
The     Best    Company    for    Agents     to     Represent 

Issues  Ideal  Policies— Life,  Accident,  Health 

Write  US  at  the  Home  Ojfice.  Los  Auffeles.  Cal. 

Or  at  .'^hreve  BuildinR.  .San  Francisco.  Cal. 

— -_^ =0<^Z>0==  .....    . 


74 


The    Coast    Review 


Iipsamnce  Gonrppang 

Of  America,  N.  Y. 


NET  ASSETS,  (Jan.  i,  i9ii) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$9,025,889.00 
3,386,879.00 

GEO.  W.  BURCHELL 
Vice-President 


GrossAssets,  ^-/$95,093,233 
Exclusively  Fire  Assets  42,303,828 
Net  Surplus,  -  15,608,272 
Losses  paid,         222,951,358 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 

LIMITED 


CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 
nFPARTMENT    OFFICES:       Boston,   New   York,    Philadelphia,    Chicago, 

idanTa     San   Francisco,    Montreal.      ^  A.nces  .  a„  P.ncipa,  Cities  an.  Tow. 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R-  Burke,  J.  ^^  Urmst^n, 
J  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,   F.   J.   Perry,  J.  T.  O'Brien. 
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Accidents  of  Travel 

Canadian  Pacific  express  train  hurled  into  ditch. 
Sixty  passengers  injured. 

Germany. — Passenger  train  ditched. 

New  England.  —  Passenger  train  running  fifty 
miles  an  hour  over  crossing  where  rule  was  only 
fifteen  miles  an  hour.  Smash-up.  Many  pas- 
sengers killed  or  injured. 


Liverpool   Report 

The  customary  bulletin  of  the  marine  under- 
writers of  Liverpool  gives  the  losses  of  vessels  of 
more  than  500  tons  gross  for  the  month  of  April 
at  $3,210,000  for  the  steamers  against  $3,285,000 
for  the  corresponding  month  of  1910  and  $2,717,- 
500  for  that  of  1909.  Those  of  sailing  vessels  for 
April  were  only  $165,000  in  1911;  S105,000  in 
1910  and  none  in  1909.  Fire  was  responsible  in 
one  case  out  of  21  in  a  total  of  473. 


Unearthing    of    a    Fire    Company   in 
Norway 

Of  the  existence  of  a  fire  stock  company  of 
Norway  knowledge  has  been  obtained  through  a 
legal  registration  of  its  capital,  stated  at  $21,440, 
whereon  $2,787  has  been  paid  in  cash.  It  appears 
that  this  company  commenced  business  on  January 
1,  1891,  twenty  years  ago. 


Wm.  E.  Curtis,  world  traveler  and  correspond- 
ent, complains  bitterly  of  the  average  New"  Eng- 
land summer  hotel,  where  running  water  is 
unknown  and  yet  the  charges  are  the  same  as  are 
paid  at  the  most  expensive  tourist  hotels  in  the 
West.  He  says  "the  hotels  on  the  Pacific 
Coast  are  better  kept  and  more  comfortable  in 
every  way  and  charge  more  moderate  prices  than 
those  on  the  coast  of  New  England." 


The  editor  was  busy  when  he  was  asked:  "How 
are  the  markets?"  The  man  was  referred  to  the 
office  devil,  who  looked  wise  and  said:  "Young 
men  steady ;  girls  lively  and  in  demand ;  papas 
firm,  but  declining;  mammas  unsettled,  waiting 
for  higher  bids;  coffee  considerably  mixed;  fresh 
fish,  active  and  slippery;  eggs,  quiet,  but  expected 
to  open  soon;  whiskey  still  going  down;  onions, 
strong;  yeast,  rising;  breadstuffs,  heavy;  boots 
and  shoes,  those  on  the  market  are  sold  and  con- 
stantly going  up  and  down;  hats  and  caps,  not  so 
high  as  last  year,  excepting  foolscap,  which  is 
stationery;  tobacco,  very  low  and  has  a  downward 
tendency;  silver,  close,  but  not  close  enough  to  get 
hold  of." 


The  Chicago  National  Life  is  the  latest. 


From  Coast   Review  Extra 

The  Atlas  As.surance  of  London  has  Ixjught 
the  Essex  and  Suffolk  Equitable,  founded  in 
1802. 

Foreign  companies  in  Washington  can 
write  on  a  single  risk  in  that  stale  10  percent 
of  their  available  funds  in  this  country. 

The  Cooper  Fire  of  Dayton,  O.,  forty-four 
years  old,  has  been  taken  over,  barrel  and 
contents,  by  the  Xorth  British  &  Mercantile. 
Adverse  insurance  legislation  and  too  low 
rates  are  assigned  as  the  causes  of  the  retire- 
ment.    The  Cooper  did  not  advertise. 

In  St.  Louis  the  United  States  Fidelity  & 
Guaranty  recently  wrote  a  ?400,000  admin- 
istrator bond. 

At  Joliet,  111.,  graded  commissions  and 
unionizing  have  brought  on  a  fierce  fight, 
for  the  business  of  the  leading  agency. 

Stock  of  the  Law  Fidelity  &  General  of 
Great  Britain  is  being  offered  in  this 
country. 

Frederick  (t.  Dexter  lias  been  appointed 
agency  insjiector  of  the  IMutual  Life,  in 
charge  of  the  Eastern  field.  He  is  a  son  of 
Vice  President  Dexter. 

The  St.  Louis  National  has  become  the 
Pioneer  Life. 

Surety  rates  on  bank  deposit  bonds  in 
Iowa,  2oc  per  $100. 

The  Atlanta  -  Birmingham,  which  settled 
with  San  Francisco  claimants  for  30  cents 
on  the  dollar,  will  j)ay  other  creditors  a  total 
of  55  cents. 

Balaity  and  Weinberg  and  Malschick  are 
tlie  names  of  the  officers  of  Philadelphia 
wildcats  now  held  in  $5,000  bail  each.  They 
operate  fourteen  fire  mutuals  in  u  "conspir- 
ing, deceiving  and  fraudulent"  way,  and 
collected  and  squandered  $27,000  premiums 
last  month. 

The  Du  Pont  Powder  Co.  refuses  to  pay 
insurers  for  broken  glass. 

The  Pennsylvania  Fire's  Mountain  special 
at  Denver,  Herb.  F.  Benedict,  is  dead. 

Paul  Jacobi,  home  office  manager  of  the 
Prussian  National,  has  returned  to  Stettin, 
after  a  month's  visit  to  this  country. 

The  Times  of  Los  Angeles,  which  has  long 
fought  boycotts,  is  bitterly  boycotting  every 
newstand  and  agent  selling  the  competing 
Tribune. 
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INSURANCE  COMPANY 

SEATTLE 

U.  S.  A. 


LIFE  o 
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OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20%    Guaranteed    Dividends 

Reserves  and  Surplus  ^oo/-k  r^r\r\  OO 

to  Policyholders   over    »330,000.00 

H.  C.  HENRY.    T.  M.  MORGAN,    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance   Building 
San  Francisco 


INDEPENDENT  FIRE  ADJISTER 
FRANK  W.  JENNINGS, 

406   D.   F.   WALKER  BLOCK 

SALT  LAKE  CITY 

Prompt  attention  given  to  all  kinds  of 

Special  Work  for  Fire  Insurance 

Companies  in  Utah  and 

Idaho. 


The  Title  Guaranty  &  S.  Co.  has  paid  ni 
a  half-milHon  new  capital,  thus  restoring 
the  old.  This  gives  this  Scranton  company 
a  million  capital  and  a  half  million  surplus. 


FIRE    PROTECTION     NOTES 

Stockton,  Cal  ,  is  asking  for  bids  for 
auto-chemical  and  auto-engine. 

Portland,  Or.,  is  soon  to  have  an 
additional  fire  boat.  An  ordinance 
against  oil  tanks  in  plants  in  city  limits 
is  promised. 

Oakland,  Cal.,  has  two  Seagrave 
53  h.  p.  auto  combination  chem.  hose 
wagons.  Each  will  carry  1,500  ft  of  2| 
inch  hose  and  200  ft  of  1  inch  chemical 
hose. 

Berkeley,  Cal.,  has  a  new  80  h.  p. 
auto  combination  chem.  and  hose 
wagon,  on  Shattuck  near  Vine,  with  5 
men. 

Los  Angeles  has  monitors  on  hose 
wagons  attached  to  engine  cos.  3,  23 
and  24,  using  li  inch  nozzles. 

San  Francisco  issued  17  gasoline  per- 
mits in  June,  according  to  Inspection 
Bureau  reports.  Public  garages  are 
allowed  600  gallons,  and  300,  and  pri- 
vate garages  up  to  100. 

A  Texas  fellow  tried  to  collect  insur- 
ance on  the  life  of  his  wife,  who  he 
swore  was  dead.  Finding  her  to  be 
alive,  the  insurer  started  things  which 
ended  in  the  imprisonment  of  the 
forger  for  three  years. 

Either  the  ocean  wasn't  wide  enough  or 
the  saving  in  fuel  was  too  tempting.  Hence 
the  wreck  of  the  worn  out  Santa  Rosa 
steamship.     Conduct  of  the  affair,  rotten. 


APRIL      1911 


THE  EVENT 

T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted   1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and    courteously,  and    PAID    THEM   IN 

CASH,  100  cents  on  the  dollar. 


THE  SEQUEL 

ASSETS 1906     $21,239,053 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501 

PREMIUM  INCOME  .         .  1905         8,683,273 


1911  $30,178,914 

16,829,613 

1910       13,199,397 


THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those   who   'write  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 
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National   Life   Insurance   Company 

MONTPELIER.  VERMONT 

MUTUAL  Organized    1  850 

XhU  romoanv  has  increased  its  dividend  scale  this  year  for  the  third 

Icce^sTe^yea^r   Ld  the  increase  applies   to  all   participating  pohcies 

in  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 

A  good  agency  opportunity  for  the  right  man  in 


EASTERN  OREGON 


Correspondence    Invited 


LIFE 

The  Slmwiiec  IJtV  of  Oklahoma  now  is. 

The  lUinois  insurance  department  ol>jeets 
to  the  use  of  the  waiver  of  premium  clause 
l)y  the  New  York  Life  in  Illinois,  and  the 
use  of  the  form  has  been  suspended  until 
September.  The  clause  provides  that  m 
case  of  total  and  permanent  disability  the 
payment  of  premiums  is  waived  on  condition 
of  a  small  additional  premium. 


The  Columbian  National  Life  has  entered 
Oklahoma. 

The  Inland  Empire  Life  Underwriters 
Association  of  Spokane  entertained  the 
president  of  the  National  Association  of 
Life  Underwriters. 

A  New  Jersey  city  is  trying  to  tax  deferred 
dividends  of  life  companies.  The  state 
insurance  commissioner,  however,  holds 
that  deferred  dividends  "surplus"  is  a  policy 
liability. 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1911 
$24,363,634.99 


INct  Surplus: 

January  1,  1911 
$6,923,967.33 


Surplus  to   Policyhoiders      M^^^  '■°''''  ^^'^'  °'"* 

$8,923,967.33  ^'^'W^  $137,000,000.00 

H.  R.  MAINN,  Manager 

Pacific     Coast    Departments 

o^      4-  -  -  -         San  Francisco 

339-341  Sansome  Street 

F.  M.  BRANCH.  Superintendent  of  Agencies 


v.   H.   QUITZOW, 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
A.  C.  ANDERSON. 
H.   B.  HAGEN, 


SPECIAL  AGENTS  AND  ADJUSTERS; 

San  Francisco,  Cal. 
Portland,  Oregon. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash. 
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Royal  Exchahge  Assurance 


OP      LOXUON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 
Losses  Paid  During  That  Time  Exceed 

$220,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For    Oregron,  Washingrton  and  Northern  Idaho 

310  BURKE  BUILDING,  SEATTLE 


Louisville,  Ky.,  has  an  industrial  fire 
company. 


TKe  Cohhechcul'  Mutual  Life 

INSURANCE  COMPANY 

Stands  alone  in  having:  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders     as  above 

noted,  in  the  same  period 274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  .    .    191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  to  represent 

President,  JOHN  M.  TAYLOR, 

Hartford,  Co 

Europe  Gains  One   More   Powerful 
Company 

To  insure  ocean  going  vessels  for  hull  and 
cargo,  shippers  against  liability,  and  anything  and 
everything  else  which  is  insurable,  under  the  con- 
fidence-inspiring name  of  Success,  a  new  company 
has  been  launched  at  Antwerp,  Belgium's  great 
seaport.  The  large  capital  of  $23,000,  whereof  10 
percent  has  been  paid  up  in  cash,  stands  as  a 
guarantee  behind  the  policies. 


LjOS  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,         -         -         -         -         CALIFORNIA 

W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 

CHARLES  DONLON,  WM.  W.  WOODS. 


Secretary 


Treasurer 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $6,000,000.00 
BORLAND  &  JOHNS  Wells-Fargo  Bank  Building 

IVIanaSCfS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  923  Son  Francisco 
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Fires  in   Paris  in  1910 

According  to  the  annual  report  of 
theParisfire  brigade2,030  fires  occurred 
in  that  city  in  1910  against  2,167  m 
1909.  For  1,605  of  these  fires  the 
loss  was  below  $200  in  each  case,  an 
average  of  $33  only,  while  425  entailed 
a  loss  of  over  $900,000,  an  average  of 
over  $2,000  to  each  fire,  a  total  loss  for 
all  fires  of  nearly  a  million  dollars, 
about  one-fifth  less  than  that  of  1909. 
In    percentages  the   causes  were    for 


faulty  building  construction  5.42; 
lighting  25.17;  heating  6.11;  matches 
1.48;  lack  of  caution  0.49;  industrial 
establishments  5.07;  articles  of  easy 
combustion  19.70;  other  causes  0.25; 
unknown  causes  36.31. 


In  the  last  two  years  and  six  months 
fifteen  New  York  banks  failed,  with 
a  net  loss  of  $37,000,000.  The  life 
insurance  policy  is  safer. 


THE  BEST  PAID  HARD  WORK  IN  THE  WORLD 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  m  THE  wSrlD,''  and  consequently  one  of  the  most  remuner- 
ative   vocations    in   which   anyone   without   capital  can   engage. 
THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY 

OF  THE  UNITED  STATES 

to  those  who  possess  the  necessary  qualifications.  Address  . 

HENRY    L.  ROSENFELD,    insurance  Assistant  to  the  President. 

Department  of  Western  Agencies,     120  Broadway.  New  York 


FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

.    .  $       14,750,000 
Subscribed  Capital j  475,000 

Paid-Up  Capital  .    ■           ■ 58!665',946 

Total  Cash  Assets,  Gold 4«,  129  064 

Total  Liabihties,  including  re-insurance  reserve 12  536'881 

Cash  Surplus  to  Policyholders 167i918!535 

Total  Amount  of  Claims  Paid 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Ojfice 

343  SANSOME  STREET     -     -     SAN  ERANCISCO 
E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 
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In  our  April  Coast  Review— a  journal  now  very  near  its  fortieth  birthday— 
we  printed  six  pages  of  6-point  or  nonpareil  type  double  price  tabulations- 
fire  losses,  NOT  appearing  in  any  other  journal.  Also  two  pages  of  San  Fran- 
cisco and  Coast  fire  business  by  agencies  according  to  rank,  also  not  appearing 
PI     1  •     1  9        in   any   other   publication.     Also   three-quarters 

UbllSriGlf    S   ^^^^  °^  SIX  YEARS'  California  life  totals  written 

by  companies,  a  table  not  appearing  in  any 
other  journal.  The  article  on  common  law  right  to  change  one's  name,  on  page 
454,  ought  to  interest  Messrs.  Jones,  Johnson,  Smith,  Brown,  Bacon,  Baker, 
White,  Black,  Blue,  Wagoner,  Carpenter,  Fish,  Fisher,  Cook,  Bone,'  Lamb,' 
Hamm,  Hogg,  Hogue.  Hoag,  Drake,  Beaver,   Butler,  Schmidt,  and  others  with 

Jl  names  beginning  with   Mac,  0',  Ap,  Du,   De,  La,  Le,  Van,  Von,  or 

11 1 V  ^"^^"S' with  "son."  There  were  seven  pages  of  the  latest  court 
J  decisions;  much  foreign  insurance  matter  printed  in  no  other 
American  publication;  on  427  biography  of  H.  H.  Bigelow;  on  page  433  failure 
of  the  Cascade  Mutual  of  Seattle;  on  440,  exposure  of  the  Sacramento  Holding 
Co.,  after  which  the  Sacramento  papers  got  busy.  In  May  issue  five  pages  latest 
published  court  decisions.     Many    foreign  notes  of  general  interest,  not  pub- 

T"|  1  lished  by  any  other  American  insurance  journal.  Exposure  of 
O  I  1^  the  sample  Protective  Fire  promotion  company,  page  519;  on 
521,  lost  ships;  FOUR  pages  of  extra  Coast  statistics.  On  532  the 
facts  about  the  Woodward  suit.  For  lying  about  this  and  other  cases,  a  con- 
temporary was  nabbed  and  fined  $300  and  costs  and  narrowly  escaped  jail.  The 
Coast  Review  does  not  lie  about  mutuals.  On  534  an  exposure  of  the  Hanover 
Finance  Co.  On  540,  exposure  of  the  Western  National  Fire  of  Sacramento, 
about  which  all  our  alleged  virtuous  contemporaries  are  cannily  mum.  On  548, 
announcement  that  the  Law  Union  and  Rock  has  trebled  its  lines.  On  530-32, 
more  fire  business  by  states.  Twenty  Years  Ago  memories  in  both  April  and 
May  numbers.  In  our  June  issue,  on  page  617  a  warning  against  Coast  Inter- 
Insurers;  direct  and  consequential  damages  by  the  great  fire,  a  billion,  on  page 
621;  a  hint  to  adjusters,  622;  important  decision,  624;  Western  National  Fire 
promotion,  626;  Cox's  fine  address,  for  everybody  to  read,  628;  La  Plata  marine 
fire  losses,  681;  on  682  what  a  Sacramento  victim  said  about  the  Sacramento 
Holding  Co.;  table  for  Life  men  on  635;  abridged  new  Washington  code,  636; 
North  Coast  Fire  statement,  642;  Portland  fire  mutual  failure,  644b;  24  years 
California  marine  business,  average  63  percent  loss  ratio.  California  25  years  fire 
business,  112  percent,  on  page  645c;  marine  and  inland  1910  American  figures, 
compiled  from  the  New  York  Report,  on  page  646d. 


ITEMS  postal  deficit  and  give  circular-letter  printers 

rr^,       ■  .    .  more  work. 

ine    insurance   commissioners   will    help  .    i.,  i.^  .,,  i  .    ■•        ,  .,,    , 

,>.„!      iv^-1         1        *  .  .  ^^    ^<  ^^    Mc^lelll    medal    tor    bravery    will    be 

make  Milwaukee  tamous  on  August  22-24.  ^^^.^^.^  at  the  next  meeting  of  the  Inter- 

lu  this  Wisconsin  city  there  are  many  life-  ^^.ti^^^i    ^,,„    ^f  j^^^-^^^  Underwriters  to 

saving   stations,  all    haudy   in   a   hot,    dry  Walter  J.  Seaborn  of  Berkeley,  Cal.,  who  is 

month.     Izvy  .  i    j.     ■  •  ,.  . 

''  brave  enough  to   be  an   insurance   solicitor. 

One    cent  postage    is    being   strenuously  He  saved  the  life  of  a  woman  in  San  Fran- 
advocated    in    order    to    produce    another  cisco  bay. 
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^^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

OF    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


$7,500,000  00 
1,500,000  00 
4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


FOLGER  &  SPEYER,  Managers 
334  California   Street 


'^= 


^ 


The  Concordia 
Fire   Insurance    Co. 

Of   Milwaukee. 

Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders435, 335  00 

FRANK  W.DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

LEM  W.  BOWEN,  President  E.  A,  LEONARD,  Secy. 

Cash  Capital,  $    500,000 

Gross  Assets,        -       3,821,635 
Claims  Paid,       -      13,700,000 

Write-  Accident  ami  Sicklies:^  lasuraiiee, 
\cci.lent  Policies  Provide  for-Unliniited  In- 
demnity, Beneficiary  Benefits  Accnnni  a 
tions.  Optional  Benefits,  Hospital  Indenimtj  , 
Combination  Features.  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits  for  Sunstroke.  Freezing.  Etc. 
Accident  and  Sielcness  Insurance  for  Women. 
Contracts  Practically  Without  Conditio  ns. 

CLARENCE  F.  BRI6GS, 

SUPT.   PACIFIC    COAST    DEPARTMENT. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  tlie  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAIGHT.    District   Agent. 
Cantrmcls  Unexotlled.      Agent,  Everywhere . 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE— YQ/T 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed with  those  who  can  produce 
applications,  who  are  energetic 
w^orkers  and  successful  solicitors. 
Write  (it  once. 

UNION  MUTUAL  LIFE 

Insurance    Company 

POIiTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Ch.\se,  Supt,  405 
Kxch.  BIdg.  Los  Angeles,  Cal.,  Albert  E.  AwDi:, 
Supt,  39G  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAUis,  Manager,  Slierloclc  Bl<lg., 
Portlan<l,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  4 U)  Cooper  Block, 
Denver,  Col. 

.1.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


MAY 

The  word  "may"  in  every  act  impos- 
ing a  duty  means  "shall."  So  it  is 
held  that  under  Acts  1868-69,  p.  267,  c. 
113,  subc.  5,  §  1,  providing-  that,  when 
the  personal  estate  of  a  decedent  is 
insufficient  to  pay  debts,  etc.,  the  exe- 
cutor or  administrator  may  apply  to 
the  superior  court  by  petition  to  sell 
decedent's  real  property  for  the  pay- 
ment of  debts,  it  is  held  that  the  word 
"may"  means  "must."  Pelletier  v. 
Sunders,  67  N.  C.  161,  262. 

MARKET   VALUE 

Text-writers  use  the  terms  "value" 
and  "market  value"  as  interchangeable, 
and  both  as  being  the  equivalents  of 
"actual  value,"  "salable  value,"  and, 
in  proper  cases,  "rental  value."  Jonas 
V.  Noel,  39  S.  W.  724,  725,  98  Tenn. 
440,  36  L.  R.  A.  862. 

There  are  fifty-five  timlerwriter.'*  agen- 
cie,s  in  this  country. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 


ASSETS  OF  THE  UNITED  STATES  BRANCH 
(  wliich  i.re  but  a  siiiall  part  of  total  tire  assets  of  the  (  o.) 


$8,296,559.00 


E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

inHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 
JOHN  /WCC.  /iivi^i:  ^^^  ^.^_^  ^^^^^^   ^,^^^  K,.a„cisco,  Cahtoriua 

Field    Representatives 

K  J  YOUNG  201  A,neriean  Bank  .'.uil.ling,  Seattle,  Washin.ton-WESTERN  WASHINGTON. 
ORECON,  MONTANA^  .04  Kn.pire  State  Bldg.,  SpoUane.  Wa.hington-EASTERN  OREGON.  EASTERN 
^"7'r  ^LLEy'iTt^^'Iu  Street.  Denver,  .olorado-COLORAOO.  NEW  MEXICO.  UTAH. 
^^°  cnrs.  HARRIS,  ..K.  H.  W.  Helhnan  Buiimug.  Los  Angeles.  California-SOUTHERN  CALIFORNIA. 

ARIZONA.  ^         „  .,„^   f-.j1HrvrniM— NORTHERN   CALIFORNIA,  NEVADA 

F..T.  SCHOENEMAN.  212  Pine  St.,  San  Francisco,  Cal.forn  a    NO™R  _  ^^^ 

JOHN  A.   HOUGAART),  General   Inspector,  Improved   Ri.k   Department. 

FRANCISCO.  CALIFORNIA.  -^ 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  eiigaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle'  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Ul 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  it 
you  want  another  agent  here."  "1  control  $  -^ 
in  premiums."     "My  business  is  chiefly  • 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you. 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  Eor  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too.  


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  \V.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Golumbia. 

O  E  LANE,  17.36  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  \V.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE 

409  California  Street 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 


Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  OO 

9,968,142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas 


Pacific    Department: 

RoHl    Bxiilding',  -  San    Francisco 


GEO.  W.   DORNIN 

Manager 


JOHN  C.  DORNIN 

Asst.  Manager 
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ATLAS 

Assurance  Company 

{LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,489,018.00 


Office 


:     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACHE,  Assistant  Manager 


Uruguay  Wants  a  State  Insurance 
Monopoly 

Some  time  ago  the  government  of  Uruguay 
announced  its  intention  of  establishing  a  state 
insurance  monopoly.  English  assurers  promptly 
made  a  protest,  directed  to  the  British  Foreign 
Office,  in  the  expectation  of  getting  the  cooperation 
of  France  and  Germany.  A  few  years  ago  the 
Coast  Review  printed  a  report  to  the  effect  that  the 
president  of  that  republic  in  his  message  had 
spoken  very  disparagingly  of  insurance  companies 
in  general,  liking  them  to  vampires  and  threaten- 
ing all  kinds  of  restrictive  measures  with  the  ulti- 
mate view  of  driving  them  out  of  that  country 
altogether.  Uruguay  is  a  tiny  South  American 
republic,  with  a  president  who  leaves  office  only 
by  the  cannon  ball  route. 


In  California  and  New  York  if  you  leave  your 
family  over  $500,000  the  tax-eaters  grab  $100,000; 
if  you  leave  your  other  relatives  a  half  million,  the 
tax-eaters  grab  $125,000.  This  is  confiscation, 
and  rich  people  are  taking  their  money  elsewhere. 
Can  you  blame  'em  ? 

Did  you.  Mr.  Agent,  or  Mr.  Broker,  present  a 
Coast  Review  Fire  Chart  to  your  best  customers  ■ 

MUTUAL  FIRE  ARTICLES 

An  assortment  of  Articles  Touching  on 
Mutual  Fire  Insurance  mailed  to  any 
address  on  receipt  of  5  2-cent  postage 
stamps.  Write  to  Coast  Review,  Mer- 
chants Exchange  Bldg.,  San  Francisco. 
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The  Northern  A 


ssurance 

OF  LONDON 


ornpan/ 


Limited 


Established   1836 


Arruiniffftfed  Ftnids.        . 

Infested  in  t/ic  Lnifcff  Stfttes,         .... 
RESIDENT  MANAGER  : 

(For  San  Francisco  and  Bay  Countios) 
FRANK   L.    HUNTER,  330  California  Street,  San  Francisco 


PACIFIC  COAST  DEPARTMFNT  : 

Chicago,  Illinois, 

G.  H.  LERMIT,  Manager 

J.  C.  Corbet,  Ass't  Manager 


PACIFIC  COAST  SPECIAL  AGENTS  : 

D.   R.  ATKINSON,  PortlmKl.  Or. 

F.  C.  H.  ROIilNS,  San  Francisco,  Cal. 
GEO.  F.  GUERRAZ,  Spokane.  Wa.sh. 

G.  MUELLER,  Los  Angeles,  Cal. 
L.  C.  HOLLOWAY,  Helena,  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD. 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San  Francisco 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St,         -  -        San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Ass't  Mgr. 


1=1 


"California  Resources  and  Possibili- 
ties" is  the  title  of  an  eighty-page  book 
of  unusual  merit  that  has  just  come  off 
the  press.  This  book  has  been  in  the 
making  for  the  five  months  since  the 
first  of  the  year  and  is  the  21st  annual 
report  of  the  California  Development 
Board  giving  the  growth  and  develop- 
ment of  California  by  population,  by 
manufactures,  by  agricultuz'al  indus- 
tries, and  by  trade.  This  book  has  a 
first  edition  of  25,000  copies  and  will 
doubtless  be  followed  by  a  second  edi- 
tion,  as    the    demand    for   it    is   ever 


increasing,  due  to  the  fact  that  it  is 
reliable  and  is  distributed  to  interested 
parties  without  charge. 

Indiana  farmers,  aroused  by  the  in- 
cendiary burning  of  a  costly  school 
house,  have  armed  themselves,  and 
they  make  every  stranger  give  a  satis- 
factory explanation  of  his  presence  or 
leave  the  township. 

— Bookkeeper  Wanted .  --Large  insurance 
office.  Must  have  experience.  Good 
salary.  Give  full  particulars.  Address 
P.  O.  Box  2449,  San  Francisco. 
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^  •— ^i    INSURANCE  COMPANY 

American  Central        of  st.  louis  E^tabhshed  1853 

Assets,  $5,713,725       Surplus  to  Policyholders,  $2,891,340        Losses  Paid,  $23,142,948 

^^  '    „ ,g    F.  &  IVI.  INSURANCE  COMPANY 

St.     Paul  of  St.   Paul,   Minn.  Established  1865 

Assets,  $7,036,021       Surplus  to  Policyholders,  $2,546,541       Losses  Paid,  $37,872,248 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 
-  .-^    F.  &  M.  INSURANCE  COMPANY 

Mercantile  of  Boston  Established  1823 

Assets   $497,623  Surplus  to  Policyholders,  $284,660  Losses  Paid,  $8,448,163 

TERRITORY^California.  Oregon.  Washington.  Idaho.  Montana.  Utah,  Nevada  and  Ar.zona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  DevaHment:-22,h  to  241  Sansome  Street.  San  Francisco. 


Rre^^ssociation 

OrganjzedJSn^^^^IZorPm^^^II^ 

r^aid^l335,930^anFraiicisco  Conflagration  Losses  | 


--Si:;-    -    \2:K__^t^^s  surplus.  SSI 

PHILADELPI-IIArUNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelph.a. ) 
Total  Asset.  -  $24,807,819.00  Surplus  to  Pol.cyholders.  _         ^i"'  "|^«^q"; 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        l^'^^^'l! 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STAMFORD.  Los  Angeles 

315    California    Street,     -     San  Francisco  


T.  J.  A.  TIEDEMANN,  Manager  1  Pacific 

3 1  4  California  Street  Insutancc    Year    Book 

SAN    FRANCISCO  ^^^ 

Michigan  Commercial 

Insurance  Co. 


Directory 

1910 


Of  Lansing,  Mich. 

Capital         :        ■■        *^  ^OO-O^  ^  I  For  Sale  by  The  Coast  Review 

SurX  to  PoUcyhoia«s,  ''486;267  00   |       Single  copies  $1     Three  copies  « 
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1860  51st  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President 

Assets $25,025,299  06 

Insurance  Reserve  Fund,  Etc 20,937,739  93 

Reserve  for  Deferred  Dividends 2,292,947  00 

Reserve  for  AUOther  Contingencies 1,794,612  13 

Insurance  in  Force  December  31,  1910 100,214,968  00 

"As  a  result  of  a  thorough  examination  into  the  affairs  of  this  Company,  it  is  evident  to  your  exam- 
'Mners  that  the  business  is  being  conducted  in  an  efficient  manner  *  *  *  with  a  view  to  obeying  fully 
"the  law  and  with  intention  of  dealing  with  the  policyholders  justly."— Extract  from  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910. 


UNUSUAL    FEATURES 

IN   LIFE,  ACCIDENT  AND  HEALTH     INSURANCE 

New  Methods  of  Compensation  Short  Form  Policies  Clear — Terse 

Easy  to  Read  and  Understand  Lowest  Non-participating  Rates 

THE  COLUMBIAN  NATIONAL  LIFE 


Arthur  E.  Childs 

President 


Insurance  Company 

BOSTON,  MASS. 


Wm.  C.  Johnson 

Vice-Pres.  and  Gen'l  Mgr- 


THE 


International  pire 


INSURANCE    COMPANY              ! 

Fort  AV< 

3RTII,  Texas 

Authorized  Capital, 
Authorized  Surplus 

•      -     $500,000.00 
500.000.00 

J.   H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

Sansome  Street 

SAN  FRANCISCO 
Calif. 

THE  COAST  REVIEW 

of  San  Francisco 
In  Its  40th  Year  An  Insurance  Journal 

Terms  J.i.OO  a  Year;  .50  cts  Postage  Added  to  Foreign 
.Subscriptions;  Sample  Copies  Sent  Free  to  Any  Ad- 
dress. New  Subscriptions  begin  with  Current  Num- 
ber unless  otherwise  ordered.    Address, 

E.  H.  Bacox.  Merchants  Exchange 
Insurance  Publishing  Co.  San  Francisco 


EXCELLENT  OPPORTINITY 

FOR 

Direct    Agency     Contract! 

Field  workers  who  intend  to  make  a  permanency 
of  tbe  business  are  wanted  for  several  pieces  of 
excellent  territory.  Direct  contracts  with  exclu- 
sive control  of  the  territory,  and  with  liberal  first 
year  and  renewal  commissons.  will  be  made  with 
fiirst-class  men  who  will  give  their  entire  time 
to  the  business.     For  particulars  address; 

THE     MANHATTAN     LIFE 

INSURANCE   COMPANY 

66  BROADWAY  NEW  YORK 

JOHN  LANDERS,  Manager 

Room  356,  Russ  Building 

Northwest  Cor.  Montgomery  and  Bush  Streets 

SAN  FRANCISCO.  CAL. 


Aviation  is  perfectly  safe  as  long  as 
the  aviator  keeps  moving.  No  accident 
ever  occurs  in  the  air.  We  have  no- 
ticed, too,  that  swimmers  never  drown 
as  long  as  they  continue  to  keep  the 
upper  part  of  the  body  in  the  air.— 
Redwood  Logger. 

One  way  to  grow  young  is  to  forget. 
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FIRE 


Two  or  more  fonipanit'S  may  write  a  joint 
policy  in  Colorado,  provided  the  fractional 
part  of  the  lial)ility  of  each  company  is 
stated.  A  former  ruling  of  the  state  depart- 
ment permitted  "underwriters"  policies 
providing  fees  and  taxes  were  pai<l  as  by  an 
individual  company. 

The  Louisville,  Ky.,  local  l)oar<l  bars  cut 
all  annexes  or  "underwriters"  except  where 
a  distinct  organization  and  a  separate  held 
force  are  maintained,  as  is  the  case  with  the 
New  York  Tiiderwriters  organization. 

\t  tlie  three  days'  session  of  the  National 
Assn.  of  Local  Agents  in  Buffalo,  July  17-lVi, 
Supt.  Hotchkiss  of  New  York  will  speak  on 
State  Laws  and  Insurance  Salesmen.  An 
important  subject  for  general  discussion  wiU 
l)e  Tuderwriters  Annexes  and  the  Sole 
Agency  Rule. 

The  Des  Moines  Atlas,  in  no  way  con- 
nected with  the  p:nglish  Atlas  Assurance,  is 
behind  in  the  payment  of  losses  and  will 
probably  "quit"  soon.  It  is  to  be  called  a 
"merger." 

A  bureau  report  says  tlu'  transportation 
of  matches  is  one  of  the  three  principal 
causes  of  tires  on  railroads. 

The  Lumber  Un<lerwriters  won.  in  Mem- 
phis, in  suit  to  recover  under  its  policy. 
Defendant  siiccessfuUy  pleaded  that  insured 
had  failed  to  comply  with  the  agreement 
clause  to  maintain  a  clear  space  of  100  feet 
between  mill  and  lumber. 

Fires:  July  11.  near  Willows,  Cal.,  reaper 
ran  over  a  bunch  of  matches  and  started  a 
fire  which  consumed  40  acres  of  standing 
grain.  Wallace  shipyards  in  North  Van- 
couver, B.  C. 

Clarence  Coleman,  ))roker,  says  Irving 
Ackerman,  owner,  instructed  him  not  to 
give  out  the  list  of  insurance  on  the  Chutes. 

Heavy  Fire  Loss  Eatio.  —  Dry  weather, 
hard  times  and  incendiary  fires  have  in- 
ereased  the  fire  losses  east  of  the  Rockies 
about  10  percent.  So  far  this  year  the 
average  fire  loss  ratio  appears  to  have  been 
(iO  percent  of  the  premiums  in  the  United 
States.  If  losses  continue  at  this  rate  for 
the  remaining  half  year  there  will  be  no 
underwriting  profit  in  I'.tl  1. 


LIFE 

Now  it  is  the  New  York  Life  which  refuses 
to  accept  any  business  from  brokers  —  the 
company  having  as  much  new  business  as 
the  law  permits.  Term  business  is  not 
wanted. 

Wisconsin's  legislature  refused  to  decrease 
the  $450,000  special  taxes  yearly  paid  by  the 
Northwestern  ^Mutual  Life  Ins.  Co.  As  the 
state  needs  the  money,  the  policyholders  are 
to  be  soaked  as  usual. 

A  San  Francisco  paper  of  June  20  says 
of  A.  F.  MacFarland,  organizer  of  life 
eompanies: 

In  lSO(i  MacFarland  tnarriurt  in  Kansas  and  in  1S9S 
he  married  in  Oklalioma.    Ilis  second  wife  obtained 
a  divorce  liere  in  January  on  tlie  ground  that  he 
had  a  wife  when  he  married  her.    Then  MacFarland 
got  a  divorce  here  from  his  first  wife  on  tlie  ground 
tliat  she  had  a  husband  when  he  married  her.    Next 
lie  hurried  to  Utah  and  married  another  wife  there. 
But  Judge  Van  Nostrand  vacated  his  order  annulling 
the  second  marriage,  so  the  third  wife  got  a  divorce 
on  the  ground  that  he  had   a  previous  wife.    Now 
word  has  reached  the  two  judges  that  MacFarland, 
who   left  town  in  February,  has  arrived  home  at 
(Jenoa.  O.,  to  surprise  his  family  there  with  a  visit. 
.Vmong  this  family,  the  .iudges  have  learned,  was  a 
former  wife,  now  dead.    MacFarland,  not  knowing 
of  her  death,  had  thought  to  surprise  her  with   a 
visit.    Now  the  question  arises:  Are  all  the  divorces 
void  '    When  MacFarland  married  for  the  first  time 
in    Kansas    he  must    have  been  marrying   for  the 
second  time,  for  he   had  this  Ohio  wife.    Now.  was 
she  living  when  he  married  the  Kansas  wife  ?    If  so. 
the  Kansas  marriage  was  voidable,  and  all  the  suc- 
ceeding marriages  are  voidable,  not  to  speak  of  the 
equal    number     of     succeeding     divorces.      These 
are  not  the  only  questions  that  are  confusing  the 
.iurists.    All  of  MacFarland's  wives  had  husbands, 
divorced  or  merely  abandoned.    The  status   of  all 
these  radiating  marriages  and  separations  also  is  in 
doubt. 

CASUALTY 

The  Travelers'  automoliile  supplements 
are  not  now  attached  to  policies  over  $2."), 000. 
The  London  (t.  &  A.  reports  its  reinsur- 
ance liability  at  considerably  less  than  40 
percent  of  its  premiums.  In  this  respect  the 
company  is  weak.  At  least  $500,000  should 
be  added  to  the  company's  habilily  in  this 
respect. 

The  full  life  indemnity  disalnlity  policy  of 
the  Fidelity  and  Casualty  Co.  pays  double 
indemnity  for  accidents  in  private  convey- 
ances; for  illness  totally  disaljling  the 
assured  the  weekly  indemnity  is  not  limited 
nor  redttced;  for  non  -  disabling  accidents, 
doctors'  and  surgeons'  fees  are  paid.  The 
premium  is  $75. 
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GOOD   AGENTS   WANTED 


THE 


West     Coast    Life    Insurance    Co, 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS-H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


MISCELLANEOUS 

In  Oklahoma,  the  lioiue  o'  the  free,  every 
ai)p]ieant  for  an  insurance  agency  license  is 
reiiuired  to  tell  what  previous  experience  he 
lias  had  in  the  insurance  business,  why  his 
last  eiuployiuent  in  that  line  M'as  terminateil. 
\\lu>ther  he  is  indelited  to  any  company, 
and  whether  any  company  has  had  to  resort 
to  his  bond  to  collect  money  due  it.  lie  is 
asked:  Do  you  use  intoxicating  liquors,  and 
if  so  to  what  extent?  Do  you  gambk' ? 
Have  you  ever  been  convicted  of  a  felony 
or  misdemeanor;  if  so,  what  offense  and 
Avhat  punishment  ?  Do  you  belong  to  any 
religious  organization  ?  He  must  pledge 
himself  not  to  give  ov  accept  rebates,  not  to 
accept  business  for  an  unauthorized  com- 
pany, to  furnish  any  information  he  receives 


in  regard  to  violations  of  the  law,  and  must 
give  bond  to  protect  the  insurer  against 
misrepresentation.  Th(>  outcome,  the  new 
average  agent,  is  awaited  with  skei.tical 
interest. 

70  Per  Cent  to  the  Stock-Sellers.  For  the 
sale  of  $:5(3o,OOn  i-apital  stock  the  Southern 
States  Fire  cl-  Casualty  of  Birmingham,  Ala., 
])aid  $2r)], 000  commissions.  This  beats  the 
Western  National  Fire  of  Sacramento. 

In  Omaha  the  Trairie  Life  &  Trust  Co.  is 
being  organized  by  a  finance  comi)any.  .\ 
Lady  is  manager.  Xo  fire  can  sweep  this 
Prairie  but  the  future  may  disclose  a  swamp. 

Heathcote,  a  Lloyds  of  London  failure, 
has  the  (leneral  .\ccident  among  his  cred- 
itors. 


Health    and    Accident    Insurance 

/"TTJ^  i  KIMBALL  C.  ATWOOD,  President 

CJA^^  rt/W   /O  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1911 $2,124,158  GO 

n/rlC^^      Surplus  and    Reserve    (including 
i^^^ ^^         Capital)  for  the  Protection  of 

<yfOClCl€^^'^"i^1       C^^^^^^^^^  Policyholders 1,957,755  00 

OF  NEW  YORK.  Claims  Paid,  Over .      8,100,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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TKe  FIDELITY  &  CASUALTY  co.''"^""r;i':.r^*- 

Assets  «  9,859,430  25 

Capital  and  Surplus  ^'^'^fj  't 

Losses  Paid  to  December  31,  1910  34,414,003  35 

This  fompHiiy  grants  insurance  as  foUows:  ,  ,  ■  K:ia„ 

C.  E.  SCATTERGOOD,  Ass't  Sec'y. 

,,  ,.„       •       /.ir.Q    I    PocvvoRTH  (jpueral  Agent,  Merchants  Exchange, 
(  California— CHA.'^. .).  K<>>>>VUK in,  ueiieicii /!&•->;■  „     m  S   10th 

Pacinc  coast  D3part>„ent:  )  San  ■J.a^co.^^^^^Wash^^^ 


OVER  $408,000,000 

is  the  amount  paid  policyholders  since  organization, 
plus  amount  now  held  at  interest  to  their  credit  by 

The  Prudential 

A    GREAT    LIFE    INSURANCE    RECORD 

Write  us  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

,ncorporaledasaStoc.Co,.p.nvbvthestaleof  Newje^ev.^  ^^^^    ^^^^^^    ^_  ^ 
JOHN  F.  DRYDEN,  President 


OF 
EW  YORK 


American  Surety  Company  m 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1910— 

RK,^0UR(:ES.  including,  Capital,  $2,500,000  00      -    $8,296,462.32 
LIABILITIES,  including  Reserve,  1,377,822  93       -      2,264,375.43 

Bonds    issued    for    Employees.  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRRcKELS,  Resident  Vice-Pres, 

-'AMES  K,  LYNCH.  K-'^^'^  Xj^S'l'sHURTLEFF,  Counsel 

R    D.  WELDON,  Manager,  Pacific  Coast  District 

'  BRANTLEY  W.  DOBBINS.  Mgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


Vice  President  Rhodes  of  the  Northwestern 
Mutual  Fire  writes  us:  "We  assure  you  of  our 
sincere  appreciation  of  the  fairness  of  your  pubhca- 
tion  in  handling  the  matter  of  the  D.  Woodward 
loss  at  Washtucna,  Adams  county,  this  state.  The 
Northwestern  only  asks  for  a  square  deal  and   we 


are  of  course  very  glad  to  have  you  take  the  care 
and  pains  which  you  have  done  in  investigating  the 
facts  in  this  case,  and  all  we  can  do  ask  of  the 
insurance  press  is  that  they  give  the  true  facts  as 
you  have  been  kind  enough  to  do  in  this  case. 
Thanking  you  once  more  for  your  fairness  m 
handling  this  case,"  etc. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited 

OF  LIVERPOOL 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up     $1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,    $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,       -       Manager 
350  California  Street 

SAX    FRANCISCO 
Telephone  Kearny  427 


CANTON 


nsurance 


Offi 


ice 


(LIMITED) 


OF  HONGKONG.  CHINA 


Capital  paid  up  (Gold)        -       -       $    250,000  00 
Cash  Assets  ((iold)       -        -        -  1,718,386  33 

Net  Surplii?  over  Capital  (Gold)       1,044,865  35 


XS  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

.'^iiice  .huuiary,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Bsbcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 


W.   IR\  IIVG 

General    Agent    for    Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IlK.di  f)KFirK  KoK  r.MTKr)  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 
Royal    Insurance    Building 
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Union  Assurance  Societies 


1714 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


^^       «  .A  4.^  R.  C.  MEDCRAFT. 

CATTON,  BELL  &  CO.,  General  Agents  Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL     AGENTS:  -JOHN   E.  COSGROVE,  San  Francisco. 

W.   V.   WIN DUS.  Spokane. 


WM.  M.  PATTERSON.  Portland 


NO   EARTHQUAKE   CLAUSE   IN    POLICIES 


Organized  1852 


y-^  £    "VT  "V        1  Organized  l». 

Hanover  Fire  Insurance  Co.  ot  J>ew  i  ojk  $4,320,673 

r  APITAI.  A/. 000.000        Surplus  to  Policyholders  ^2,2SS,  079      AbS-r.is  g.    ,  , 


Northern  Insurance  Co.  of  New  York 

CAPITAL  $350,000  Surplus  to  Policyholders  $526,999 

City  of  New  York  Ins.  Co.  of  New  York 

CAPITAL  $300,000  Surplus  to  Policyholders  $923,461 

People's  National  Ins.  Co.  of  Philadelphia  j^^sets  $2,779,236 

CAPITAL^/, 000, 000        Surplus  to  Policyholders  $r,o54,320      Ah&t-is  fl»    , 


Organized  1897 
ASSETS  $1,204,586 

Organized  1905 
ASSETS  $1,441,042 


BERTHEAU-WATSON  CO..  General  Agents 


225  SANSOME  STREET 


SAN  FRANCISCO 


Tk, 


ORGANIZED    179  7 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

j  Over  $8,000,000 

PACIFIC  DEPARTMENT 

W.  H.LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 
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Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office         Organized  I805) 

Capital  .    ._. $5,078,365  32  Assets. $19,557,563  20 

Capital,  paid  up 537.500  00  Net  Surplus 2,230,403  19 

CALEDONIAN-AMERICAN     insurance     company  Of  New  York 

Capital.  $200,000  00  Cash  Assets  .    .    .$250,264  00  Surplus  to  Policyholders  .   .      $231.505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

Geo.  a.   crux,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH,  Vice  Pre.si<lent         JAMES  NICHOLS,  Pre.sident         G.  H.  TRYOX    Assist.  Ser. 
B.R.  STILLMAX,  Secretary  F.  D.  LAYTOX  2(1   As.st.  Sec. 

NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 

Capital,  -....$  1,000,000  00 

Assets,  .  .  .  •  .  .  .  .  10,7  92,2  9  3  3  4 

Surplus  to  Policyholders,  .  .  .  3,6  4  5,909   3  5 

COLONIAL 

Fire     Lnderwriters   Agency 

Assets,  over  .  ,  .  .  .  .  $  1 0,0  0  0,0  00   0  0 

Surplus,  over         .  .  .  .  ,  .  .  3,0  0  0,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000  Assess  $  1 ,32 1 ,888.55 

SURPLUS         ....        $395,232.07 

PACIFIC  DEPAItTMEXT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  I  ^     ■  .     .  n 

MAXWELL    H.    THOMSON  S  ^''''*^^'  ^^""^^  ^g^"'^ 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  FIRE  CHART   NOW  FOR  SALE 
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Fire  Insurance  Expenses  and  Taxes. 

The  special   taxes  levied   on  the  fire  insurance  business  of  the 
United  States,  by  the  federal,  state  and  municipalauthorit.es,  amount 
to    an    enormous   total,  which    includes   the    support  of  some  forty 
state  insurance  departments.     This   total   of  charges,  fees    and  per- 
centages is  said  to  be  equal  to  five  percent  of  the  gross  fire  premium 
income,  and  is  of  course  a  part  of  the  premium  charge.     The  aver- 
age  expense    ratio  has  been  steadily    advancing  for  years  past,  and 
the   special   taxes    have  been  increasing  in   this  period.     Today  the 
average   expense    and  special   tax   ratio   is  nearly  42  percent  of  the 
annual  premiums  earned.     Pacific  Coast  expenses  are,  unavoidably, 
a  little  higher  than  they  are  east  of  the  Rockies      In  considering  the 
totals    of  the  business    by  Coast   states,  as  printed  in  this  Chart,  the 
ratio  of  expenses  and   taxes    to  premiums  earned  (not  premiums  re- 
ceived)   an  outgo  of  43    percent  should  be  assumed  for  taxes,  com- 
missions, and  the  expenses  of  the  business.     As    this    refers   to   the 
earned  premiums,  something  like  3  percent  should  be  added  to  the 
loss  ratio,  in  order  to  fairly  estimate  the  actual  underwriting  results. 
For  example,  if  the  ratio  of  losses   to    received  premiums  is  50  per 
cent   3  points  should  be  added  for  unearned  premium  gam.  and  43 
for  iaxes  and  expenses,  making    a    total    of  96,  leaving    an    under- 
writing profit  of  4  cents  out  of  the  dollar  of  premium.     These  per- 
centages   apply  to    business  in  the  Pacific  West,  where  business  in- 
creases every  year.     The  agent  who  bears  in   mind  these  figures  will 
always  have  intelligent  grasp  of  the  net  results  of  fire  underwriting 
and  will   not    be    misled  by   the  difference  between  premiums  and 
losses  nor  yet  by  the  apparent  loss  ratio  itself. 

This  Fire  Chart  is  of  more  service  to  you  than  any  from 
out  the  East.  This  Chart  gives  you  information  that  you  want  to 
know,  about  Coast  agencies  and  Coast  business,  not  printed  m  other 
fire  charts.  Next  year's  Chart  will  be  better.  Ask  for  it  the  first 
week  in  April,  1912,  when  the  first  edition  will  appear. 


California  Corporation  License  Tax 

When  Capital  Stock  is  not  over  $1U,()0(),  license  i 

Over  $10,00U  to  $2(),(i00.  license  is 

Over  $20,001)  to  $riO,000,  license  is 

Over,$."50,000  to  $100,000,  license  is  .  .  .  . 
Over  $100,000  to  $'i')0.000.  license  is  ...  . 
Over  $250,000  to  $.500,000.  license  is  ...  • 
■  Over  $.500,000  to  $2,000,000,  license  is  .  .  . 
Over  $2,000,000  to  $5,000,000,  license  is  .  .  . 
When  Capital  Stock  is  over  $5,000,000,  license  i 


10.00 
1.5.00 
20.00 
25.00 

rio.oo 

75.00 
100.00 
200.00 
250.00 


ADDRESSES 


Figuratively 
Speaking, 

A 

Sample 
Page 

of  the 

Coast  Review 

Fire 

Chart 

191 1 


FIGURES 

Nota  Bena 

WE  GIVE  COAST 

FIGURES 

TOO 

AND 
Policyholders' 

Surplus 
FIGURES 

25  Cts. 

But  Your  Manager 

Will  Send  You 

A  Copy  of  It 

With  His  Compliments 
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ESTABLISHED     1873 


Office    of   Ecl\\^arcl   E.    Potter 

General    Agent 


The  first  office  to  commence  paying-  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,628,152  00 

UNDIVIDED  PROFITS 667,548  00 

"^t^rie\""  glens  falls  insurance  company 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,944,339  58 

UNDIVIDED   PROFITS 2,594,356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,896,632  00 

UNDIVIDED    PROFITS 639,791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,474,758  00 

UNDIVIDED  PROFITS 410,939  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL^ASSETS^PRESENTED,      OVER     TWENTY     MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe  &  RUTGERS  FIRE 


INSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


INSURANCE  COMPANY 


Hamilton  fire 


or  NEW  YORK 

INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 
General  Agents  Pacific   Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  of  Loudon 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .         •  •         $23,044,775.00 

^  J.  E.  JOHNSEN,  Spokane,  Wash. 

EDWIN  PARRISH-Joint  Managers— A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 

THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  New  York 

Organized  A.  D.  1850 

Cash   Assets,        .        ■        •        $6,249,037.00 

^PF('T\L     \()ENTS-.T     M.   Menuei.i.   K.    T.   Boyd.    San  Francisco;    Neii.    Stewart. 
S,PK<  lAL    A^^bNT,        .^.^  ^^^^  j^_  ^^^^,^.^_   Portland;  C    R    Haro..d,   Seattle 
,T.  E.  JoHNSEN,  Spokane,  Wahli. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department-Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  SUN"  Is  now  in  the  207ntl  year  of  its 
existence.  It  is  the  only  Insurance  Com- 
pany  in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


TWO     HUNDRED    AND     SECOND    YEAR 


SUM 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company 
In  the  World 

CASH  ASSETS, 

SURPLUS 

TOTAL   RESOURCES, 

UNITED     STATES    BRANCH 
54  PINE  STREET,  NEW  YORK 


Founded  in 
1710 


$17,335,667  00 

1  1,31  1,967  00 

28,735,667  00 

J.  GUILE,  Manager 


Michig'an  F.  &  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,374,193.77 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  6,179,000.00 


Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,226,638.64 

Capital  Paid  Up 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,423,426.77 

THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  iVIontana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   MENRY  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    N.    Waters,    James  M 

Kenua  ;  Portland,  E.  B.  Thompson;   Seattle,  W.  S.  Gill: 

Los  Auf/eles,  Leslie  H.  Lord,  James  F.  Boylan 

Northwest   Corner    Sacramento    and   Sansome   Sts. 

SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under  the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 
401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $8,070,629.43 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE,  Jr. 

MARINE   SECRETARY 


J.   B.   LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


r 
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Review 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San    Francisco:     Merchants   Exchange  Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated.  Publishers 


Hamburg-Bremen  Expelled  From  the  Board 

Graded  Commissions  and  Separation  on  the  Coast  at  Last 

May  and  June  Fire  Losses 

Ex-President  Lloyd  Arrested 

W.  L  W.  Miller  Succeeds  the  Late  Manager  Miller 

San  Francisco  Comparative  Half-Year  Premiums 

What's  the   Matter  with    the    National    Life    of    U.  S.  A. 

of  Chicago  ? 

Poem  by  the  Poet  Low-Rate 

California  Court  Decisions 

Young  Life  Companies  Scant  Dividends 

Life  Insurance  Investments  in  the  Pacific  West 

Solicitor  Jerome  Acquitted 

Names  of  Retired  Marine  Companies 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


V. 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China   and 

Australasia 


=/ 


TKe  Great 
Gross  Assets 

$56,593,566.45 


Fire  Insxirance  Company  of  tKe  "World 

Assets  in  U.  S, 


$13,745,408.53 


.aten.ent  of  t.e  condmon  of  t.e  United  States  Branch  on  the  3,st  of  Deeen.her.  ,9.0.  in  accoMance 


with  toe^^^'th^Bt^i?  oFn^w  York,  is  as  follows: 


Assets    .   . 
Liabilities 


;  "practice  in  maintaining  its  Assets  in 


Surplus 

1st  January,  i    Income. 

.$3,054,361  $3,163.90 

3.640.450  3.733,101 

4.165.290 


$13,745,408.53 
.     3,589.433.96 

.$5,155,974.57  . 

the  United  States  in  years,  of 


Expenditure. 

$5,122,653 

4,484.999 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


Year. 

1871 

Iftli 4.it)D.zw  $2  710  650 

Thus  showing  EXCESS  OF  EXPENDITURK  in  the  two  years  of ■   ■   ■  •     *f;(,o:929 

Ind'lNCRKAS^E  OF  ASSETS  in  the_sam_etiTneof^_^.^^.^^.^^  -^-^  .;_,-,;^«;  ,848.  $4,519-.    1858, 


STATES    BRANCH.— Net  fire  Pre™"!"!' 


$471,988: 


PROGRESS    OP    THE    UNITED    ^i AX r.-,o^----^^^    $4^979.422:  1908.  $7  427,617. 
,868,  $1,739,620:  1878.  $2,422,126;  '»»»/X.  TFirrLo^es  in  the  Unit<=d  States  in  the  course  of  63  years  is 

LOSSES.-The  amount  paid  in  satisfaction  of  Fn-eLoss^^^^^^^  of  the  Com^a^y's  business,  evinces  the  confi- 
SSe'^ol-r  pubifc'L^nffi  fSfuress"^Sv\"icT:te^S^an^s  losses  are  adjusted  and  settled.  _ 


Pacific  Department  Established  1852 

In  the  Company's  Buildinff, 

4,44  California  St.,  San  Francisco 

Speciai 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 
JOHN  W.  GUNN,  Deputy  Assist.  Mg 
Agents  : 


K.  G.   BRUSH 


W.   H.   RAYMOND        R.    H.   ROUNTREE       ROBERT  P.    FABJ 


HARRISON  HOUSEWORTH        F.  E.  ATKI 
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Losses  paid  to  date, 


over  $135,000,000 


wane  DEPARTMENT 
CfRMAN  i       k  PHOENIX       ^ 

AmericaK-  m  r^M    "'  hartfoi** 

GERMAN  ^tt^pROT^Olf 

Alliance-  <^^^  I'JioERWBiTO^ 


insurance  that  insures. 
Geo.  H  Tyson  General  Agent. 

Herbert  Foicer.  AsstQENLAfiEOT 

SACRAMENTO  AND  LEIDESDORfr  STS 
SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Over  Thirty  -  Two  Millions 

Agents  'Wanted  in  every  City,  town  or  Village 


The    Coast    Review 


STRANGER 

"Stranger,"  as  used  in  a  rule  that  a 
deed  can  never  be  an  escrow  unless  it 
is  delivered  to  a  stranger,  to  hold  until 
the  condition  is  performed,  and  then  to 
be  delivered  to  the  grantee,  is  a  person 
not  a  party  to  the  deed. 

Unprofitable  Property  a  Poor  Risk 
I  regard  it  as  a  sound  principle  of 
underwriting  that  any  property  which 
is  not  profitable  to  its  owners  is  a  poor 
subject  for  insurance.     This  was  illus- 
trated to  me  in  the  case  of  saw  mills. 
In    one    limited    district    there    were 
twenty-one  saw  mills,  all  of  which  had 
been  profitable  to  their  owners,  and  all 
were  owned  by  men  of  wealth  and  good 
standing.     The  timber  of  the  district 
had  been  nearly  all  cut  when  I  first  saw 
these  mills.     Within  a  few  years  there 
were    but   three    left.     Eighteen    had 
been  burned.     Some  had  no  insurance 
when  they  burned  and  I  heard  no  charge 
of  fraud  in  any  of  the  eighteen  fires 


What  is  the  explanation?  My  view 
was  that  those  mills  were  no  longer  of 
real  value  to  their  owners;  they  had 
ceased  to  be  money  makers,  and  when 
repairs  were  needed  the  foremen  were 
instructed  to  get  along  with  as  little 
expense  as  possible.  Consequently  the 
plants  deteriorated  and  they  burned 
from  neglect  and  not  from  design.— 
W.  A.  Blodgett. 

In  1745,  the  rebel  army  being  only 
130  miles  from  London,  "the  shops 
were  almost  universally  shut  up;  the 
Bank  of  England  adopted  the  expedient 
of  paying  in  sixpences,  in  order  to  gain 
time  and  thus  to  avoid  bankruptcy; 
and,  for  some  time  afterward  the  day 
was  usually  denominated  Black  Fri- 
day." 

Fires:  Springfield,  Or.,  July  28,  Booth- 
Kelly  lumber  plant  wholly  destroyed. 
Change  of  wind  saved  the  town,  but  it  is 
now  without  a  water  supply,  the  nail  dam 
having  been  badly  damaged. 


FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 

PAID  POLICYHOLDERS  IN  1910 
$56,751,062.28 
APPORTIONED  FOR  DIVIDENDS  IN  1911 
$13,539,333.07 

For  terms  to  producing  agents,  address 
GEORGE  T.  DEXTER,  2d  Vice  President 

NEW  YORK.  N.  Y. 
34  NASSAU  STREET 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capita/,     ....     $400,000  OO 


Net  Surplus, 
Total  Assets, 


176,585  06 
1,176,748  53 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  PHILLIP  R.  WEINMANN,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  witiiout  discount  or  compromise, 
and  at  the  rate  of  •"  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSXER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON & 
I  LANCASHIRE  I 

^   FIRE    ^ 

INSURANCE  COMWVNY 


OF  LIVEBPOOL,   ENGLAND. 

INCORPOR.A.TED  1861 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER.         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Uability,Workmens  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  . '  •  •  '  • 

Paid-up  Capital,  $400,000  00 
Assets?      :        :      1,117,480  03 

E.  F.    GREEN President 

lOHN   C.    COLEMAN  ....  Vice-President 

F    A.  ZANE Secretary 

ANT.  BOREL  &  CO Treasurer 

DIRECTORS. 
Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  a^-f  K.  .Moflh 

Edward  L.  Brayton  J.  W.  Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office :     Merchants  Exchange  Bldg, 
San  Francisco 

THE   MARSHAL   A.  FRANK    CO. 

General  Agents  for  California 
416  Montgomery  St.     -     SAN  FRANCISCO 


20,000     EDITION 

It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

(formerly  the  Otey  Manual) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 

For  Sale  by  the  Coast  Review 


ERNEST  E.  CLARK,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

Organized  July  1.  1879 
DES  MOINES,  IOWA 

STATEMENT    ON    JANUARY    1,    1911 

ADMITTED    ASSETS  ^'^^'^7'^\ 

deposited  Wit.  Iowa  State  Au.T  .  ..4,,45,36,  62  Death  Claims  proven  an.  Unpaid  .  ^    .^^^.^^  ^^ 

cash  in  Banks  and  Treasury.   .   .  .69  DeathOa^^ 

Other  Items _^ Balance  to  Protect  Contracts    .   .   .  I5_032^25806 

$13,430,005  87  $15,430,005  87 

Increase  in  Guarantee  Fund  in  1910    -    $     734,484  00 

Increase  in  Reserve  Fund  in  1910       -  953,483  00 

Insurance  in  Force  January  1,  1911    -    451,148,000  00 

G.    P.   WINK,    State   Agent,  :  San    Prancisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager.         (233  H.  W.  Hellman  Building  )         Los  Angeles.  Cal. 
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The 


>^S%7  Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan,  7,  191U     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 

One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts.,    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECiAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 


F.  A.  Lathrop 


British  America  Assurance  Company 

or  TORONTO  {  Incorporated  1833  I 

,       ^    .     TT   ■      ,  o     Statement   31st   December,   1910: 

ff«h  rt"  '^.'"'If.f'^'t $       1,596,003  08 

Liabilities  in  United  States 907  111  15 

'^"'■^^"*' $       688^lV3 

Western  Assurance  Company 

Of  TO  R O  NTO  ,  Incorporated  1851  ) 

Pkesident,  HON.  GEO.  A.  COX.  Vice  Presidpnts    *  ^^'-  ^-  BROCK  and 

ice  rrehiaents.  ,  j^^^  HO.SKIN,  K.  C,  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement   31st  December,    1910: 

Assets  in  United  States.     ...  $2  Sfil  4sn  q? 

Liabilities  in  United  States,     .    .    .    .".'.'.'.'.      i, '395,449  10 

>^"^^^"«' $   965,981^2 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSIRANCE  COMPANY 

OF  NEW  YORK 
FIRSTS 

Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St.,  New  York 


WESTERN  OFFICE; 

332  South  La  Salle  St.,  Chicago 


HENRY     EVANS,    President 


Pacific    coast    Representatives: 

W   A  WILLIAMS,  Portland 
A  G   NASON  &  CO.,  San  Francisco  G   L   A.  LAUER,  Seattle 

f"p"aVILSON,  San  Francisco  '  ..     ,     - 

g"  L  McINTIRE,  Los  Angeles 
J  '  C   WICKLER,  Sacramento 


G    L.  A.  LAUl^it,  f^eiitiic 

J.' A.  CARLSON,  Spokane,  Wash. 


Law  Union  and  Rock 


Insurance  Company,   Ltd., 

an  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies) 

OF  LONDON 


L.  M. 


Funds  Exceed  -  -  $45,000,000 
Annual  Income  Exceeds  6,250.000 
Claims  Paid  Over      -    -    125,000.000 

Pacific    Coast    Department 

HARRY    H.   SMITH,    Manager 

310   Sansome   Street,     Alaska   Commercial   Building 

_  ^   =^~-=— --  SAN  FRANCISCO,  CALIF. 

SPECIAL    AGENTS: 

Z.L^y,  e.  M.  S.OOBNSr.,S^Oanro.nla,  .e.«.«,  ../.o««  an.  eta.. 
MCKINLEY,  ^^^^^^.^^,^^,^^^   ,,0K   AGENCIKS    INVITKD 
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5^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH.  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES -^  ERNST  THALMANN.  of  Ladenburg.  Thalniann  &  Co. 
{  STUYVESANT  FISH.  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,  Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 


Prussian  National 

Insurance  Company 

(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


TK< 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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=0<=I>00<=>00<==>00<CI>00<:==>0« 


?(X=>0(X=:>00<=^0<==>CO<=>0 

I       .-THE    LEADING    FIRE    INSURANCE    rOMPANY   OF  AMERICA. 


Incorporated    1819 


Cash  Capital 

$5,000,000.00 

Net  Surplus 
$7,369,016  12 

Surplus  as  to 

Policyholders 

$12,369,016  12 


Cash  Assets  Now 

$21,023,545.47 

Losses  Paid 

in 

92  Years 

$123,408,315  68 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.   MORRISON,  General  Agent 

f  AG    SANDERSON,  Assistant  General  Agent  /J 

J  Main    Office.    3  Ol    California    Street  | 

I  SAN    FRANCISCO  (j 

fl  «PFriAL    AGENTS    AND     ADJUSTERS  V 

^  \    D    up-tlFR    HE  O'BRIEN    G.E.TOWNSEND.O.R.INDAHL     * 

II  bearing  the  name  ot  ^ma.  * 

I  MARINE  ANO  AITTOMOBI..E  ^^l^^^^l^.^^ J,^^^  \ 

II  F    S    LIVINGSTON.  Marine  Superintendent  i^^  L.Ai>iruiv  ^ 

V  . ft^-— ^n<=rr>flO<z:>00<3>00<::>) 

^c:^0<=>00<=:>00<i:»0<=>0 


HARTFORD  FIRE 


Insurance  Company 

Chartered  1810 

Assets,  January  1,  1911  $24,363,634  99 
Surplus  to  Policyholders  8,923,967  33 
Losses  Paid,  Over    .     .     137,000,000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J    J.  DENNIS  W.  O.  MORGAN 

P    H    GRIFFITH  W.  W.  GROVE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING 

^^^  J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
L.  H.  EARLE 


Supplement  to  The  Coa^  Review 


AUGUST  15.  1911 


Entered  at  the  San  Francisco  Postoffice  as  second-class  mail  matter. 


Patterson 

J.  Harvey  Patterson,  vice  president  and 
managing  underwriter  of  the  Los  Angeles 
Fire  Insurance  Co.,  has  been  a  special 
agent  in  the  East  for  the  Artisans,  the 
National  Fire  and  the  Camden.  He  is  a 
native  of  Pennsylvania  and  is  40  years  old. 
He  resigned  the  vice-presidency  of  the 
Camden  Fire  to  become  the  underwriter  for 
the  Los  xlngeles  Fire. 


Savings   Bank  Life  Insurance  in  Massa- 
cliu  setts 

Two  banks  have  established  insurance 
departments.  Their  premium  incofne  for 
April,  1910,  was  $3,896.46;  for  April,  1911, 
it  was  16,620.05.  About  |1, 750,000  insur- 
ance is  in  force.  A  third-year  dividend  to 
policyholders  is  about  to  be  paid.  A  third 
savings  bank  has  raised  the  |25,000  guaranty 
fund  and  is  applying  for  authority  to  open 
an  insurance  department.  The  regular 
industrial  companies  are  not  won-ying.    • 


Salt  Lake  City 

The  Fire  Underwriters'  Inspection  Bureau 
issues  a  special  report  on  Salt  Lake  City, 
LT. ,  from  which  we  take  — 

Population,  92,777.  Elevation,  4,240  to 
2,800ft.  Water  supply,  ample;  owned  by 
city.  The  fire  department  has  in  service  3 
engines,  5  hose  wagons,  3  ladder  trucks,  1 
chemical,  33  horses,  30,000  ft.  hose,  and  77 
men,  as  compared  with  64  in  1909. 


July     Bank  Clearing   in   California 


San  Francisco 
Los  Angeles 
Oakland    .    . 
Sacramento  . 
San  Diego 
Fresno    .    .    . 
Stockton    .    . 
San  Jose    .    .    . 
Pasadena  .    .    . 


1911 

$199,255,560 

79,029,020 

14,663,909 

6,602,650 

6,845,034 

2,990,413 

3,071,527 

2,107,554 

3,595,085 


1910 

1195,866,628 
64,817,192 
14,398,848 
5,601,329 
5,696,232 
2,673,258 
2,760,577 
1,318,026 
2,905,041 


Largest     Gold 


Dredger     Launched     on 
Friday 

Yuba  county,  Cal. ,  has  the  largest  gold 
dredger  in  the  world.  It  cost  $300,000,  was 
recently  launched,  and  is  No.  13.  Can  vou 
beat  it? 


$270,000  Sunk  by  the  Phoenix  Mutual 
Fire  of    Portland 

In  the  voluntary  petition  in  bankruptcy, 
filed  by  A.  E.  Nolan  and  O.  Nolan,  presi- 
dent and  secretary  of  the  defunct  Phoenix 
Mutual  Fire  of  Portland,  Or.,  liabilities 
aggregating  $275,568  are  admitted.  Assets 
are  alleged  to  be  worth  $5,547,  including  $2 
cash.  This  is  not  an  unusuaUy  bad  mutual 
failure.     But  it  is  bad  enough. 


Bank     Deposit     and     Surety    Company 
Fails 

The  American  Bankers'  Assurance  Co., 
organized  by  a  St.  Louis  politician,  is  in  the 
hands  of  a  receiver.  The  recent  purchase 
of  the  Federal  Union  Surety  Co.  of  Indiana 
did  not  save  it. 


Our  exchanges  mention  again  the  Policy 
Holders'  Union  of  Chicago,  but  our  letter 
to  it  was  returned  as  ' '  unknown. ' ' 


Getting  Ready  for  the  Fair.  —  Incendiary 
attempts  to  burn  Crescent  Luniber  Co.  yards 
at  foot  of  Mason  St.,  San  Francisco.  This 
is  a  nest  of  lumber  j^ards  and  box  factories. 
Coal  oil  spread  about  and  in  adjacent 
saloons.  Some  time  ago  an  atteu}pt  was 
made  to  burn  Sanguinetti's  saloon  at  2639 
Mason  street. 


Sprinklers  were  of  no  service  on  three 
recent  large  burnings  in  Minnesota  and 
Iowa. 


The  National  Locals    are   the   champions 
at  tiie  game  of  sitting  on  the  fence. 
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Graded    Commissions    witli    Separation 
Adopted  by  the   Board 

Within  the  limits  of  protected  towns 
on  policies  in  effect  on  and  after  Sep- 
tember 1  graded  commissions  will  be 
paid  by  Board  companies  —  15,  20  and 
25  percent.  The  Board  of  Fire  Under- 
writers of  the  Pacific  has  so  voted  and 
the    required    signatures    have    been 

affixed. 

The  adoption  of  this  Eastern  method 
of  compensation  on  condition  of  sepa- 
ration of  Board  and  non  -  board  com- 
panies, the  agency  of  the  latter  to  be 
resigned,  means  several  things.     While 
the  protected  towns  are  not  large  in 
number,  the  higher  rate  of  commission 
paid  on  preferred  business  will  increase 
the  expense  ratio  -  and  the  loss  ratio 
will  not  be  lowered.    The  "boardizing" 
of  agencies  will  be  resented  by  non- 
board   companies  thus  "thrown  out." 
There  will  be  something  like  a  scrim- 
mage in  places.     And  the  undesirable 
publicity  will  start  demands  for  lower 
premium  rates  which  may  end  in  state 
rating  bureaus. 
Will  grading  and  separating  reduce 

the  proportion  of  non-board  business? 

We  fancy  not. 

Solicitor   Jerome    Acquitted  —  Charges 
Were  False 

Tulare,  Cal.,  Aug.  4.  -  S.  0.  Jerome, 
traveling  life  insurance  agent  from  ban 
Francisco,  was  found,  arrested,  and  ac- 
quitted of  the  charge  of  obtaining  money  on 
false  pretenses.  He  took  Dr.  Chilson  s 
application  for  a  policy  and  also  his  note 
for  $135  for  the  premium.  But  the  polu-y 
never  came  and  the  premium  -  money  has 
not  come  back.  And  the  doctor  sorrowfully 
wonders,  can  it  ever  come  back  ? 

Jerome' s  chief  witness  was  a  stenographer, 
who  testified  that  he  had  made  proper 
returns  to  the  company,  and  that  the  note 
had  been  sent  back  to  him,  with  instructions 
to  discount  the  paper  and  apply  the  money 
on  his  salary. 

Grave  injustice  appears  to  have  been 
done  Mr.  Jerome. 


Miller  Appointed   Manager 

General  Manager  Meikle  notifies  the 
Coast  Review  that  W.  L.  W.  Miller  has 
been  appointed  manager  at  the  San 
Francisco  department  of  the  Western 
Assurance  Co. 

Hamburg  -  Bremen    Fire  Expelled  from 
Board 

The  Board  of  Fire  Underwriters  of 
the  Pacific  has  voted  unanimously  for 
the  expulsion  of  the  Hamburg-Bremen 
Fire  Insurance  Company,  on  the  ground 
that  it  has  acted  in  bad  faith,  in 
announcing  the  payment  of  graded 
commissions  in  July,  as  stated  in  our 
July  number.  The  company  had  not 
completely  withdrawn  from  the  Board 
at  the  time  and  was  therefore  under 
obligation  to  pay  no  excess  commissions. 

Casualty  and  Surety  Notes 

A  plate    glass    mutual   has  been  turned 
down  in  Ohio. 

The  Standard  Accident  of  Detroit  is  being 
examined. 

For  the  first  quarter  of  1911  American 
railways  killed  2,124  persons  and  injured 
16,430.  These  figures  are  lower  than 
formerly  and  the  decrease  may  be  due 
to  improved  railway  equipments.  Anyway, 
the  Continental  Casualty  is  not  so  visible 
nor  plentiful  in  the  courts  as  a  defendant  as 
it  was  a  year  or  so  ago. 

Texas  law  prohibits  accumulation  bene- 
fits such  being  declared  to  be  discrimination 
between  poUcyholders.  Such  is  the  nding 
of  the  attorney-general. 

You  might  do  well  to  accept  the  agency 
of  the  Coast  Review. 

The  Pacific  Surety  having  discontinued 
the  surety  business  the  federal  treasury 
department  has  revoked  its  authority  but 
does  not  require  the  replacement  of  its  out- 
standing bonds,  which  will  be  allowed  to 
expire. 


Not  having  complied  with  certain  require- 
ments, the  Munich  Reinsurance  wiU  not  be 
accepted  by  the  federal  government  as  a 
reinsurer  of  federal  contracts.  Present 
reinsurance  must  be  canceled  and  placed 
with  accepted  reinsurance  companies. 
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Presentation  of  the  McNeill  Medal  for 
an  Act  of  Notable  Bravery  by  a 
Berkeley    Man 

(ieorge  ]\IcXeill,  a  3Iassachusetts  man, 
identified  with  the  business  of  accident 
underwriting,  founded  a  fund  for  gold 
medals  to  be  awarded  to  men  who  do  notably 
brave  things.  At  the  recent  annual  meeting 
of  the  International  Association  of  Accident 
Underwriters,  three  of  these  large  and 
beautiful  medals  were  presented.  For  the 
first  time  a  Coast  man  was  one  of  the  pre- 
sentees. 

We  have  before  mentioned  the  occasion. 
An  automobile,  with  the  engine  reversed, 
was  on  the  back  end  of  a  San  Francisco 
ferry  boat.  When  the  owner  cranked  the" 
machine  it  hastened  backward,  and  carried 
overboard  his  wife  into  the  paddle-churned 
water.  The  astounded  husband  leaped 
after  the  sinking  woman,  caught  her,  but  on 
rising  they  were  separated  by  the  surging 
currents.  Walter  J.  Seaborn,  a  stranger, 
threw  off  his  coat  and  jumped  overboard 
and  swam  to  the  sinking  woman.  Retaining 
his  hold  on  her  clothing,  and  keeping  afloat, 
they,  together  with  the  husband  who  had 
been  carried  some  distance  away,  were 
lifted  into  a  life-boat,  and  all  was  well. 
Whether  the  naughty  automobile  was  saved 
also,  deponent  sayetli  not. 

The  medal  committee  acted  with  good 
judgment  when  they  awarded  a  medal  for 
this  act  of  disinterested  bravery.  At  the 
annual  meeting  there  was  a  presentation  to 
the  proxy;  and  on  August  1  at  2  p.  m.  the 
modest  Mr.  Seaborn,  a  handsome  young 
man  whom  any  lady  would  choose  for  a 
rescuer,  was  inveigled  into  the  St.  Francis 
and  .  there  surrounded  by  San  Francisco 
accident  men  who,  after  shaking  him  by  the 
hand  most  cordially,  presented  him  with 
the  inscribed  gold  medal.  Mr.  Davis  of  the 
Pacific  Mutual  Life  Ins.  Co.  was  the  spokes- 
man. Mr.  Seaborn  responded  in  a  modest 
way,  and  said  he  had  merely  done  what  any 
other  young  American  would  have  done 
under  similar  circumstances. 

Two  of  our  Day's  Doings  men  then  took 
deliberate  aim  at  Davis  and  Seaborn,  as  the 
former  pinned  the  medal  on  the  coat  lapel 
of  the  latter,  and  fired  two  shots  with  such 
accuracy  that  by  next  morning  both  gentle- 
men were  in  black  and  white  in  the  papers. 
The  five  insurance  journalists  present  were 
with  some  difficulty  and  becoming  hesitation 
persuaded  to  remain  and  have  their  picture 


taken  also.       It   is    now  on  exhibition    on 
the  line,  the  clothesline,  in  the  back  yard. 


Life   Insurance   Notes 

The  Xational  Fraternal  Congress  met  in  a 
Pennsylvania  town  last  week.  Protest  was 
made  against  the  postoffice  department 
efforts  to  exclude  fraternal  organs  from 
second-class  mail  privileges.  Federal  sup- 
ervision was  endorsed. 

President  Powell  of  the  Xational  Associa- 
tion has  completed  a  journey  of  35,000  miles, 
during  which  he  addressed  6o  local  associa- 
tions. 

H.  C.  Knewing  has  been  appointed  gen- 
eral agent  for  the  Columbia  Life  &  Trust  for 
central  California. 

Sol  Rosenblatt  manages  to  get  his  name 
in  the  daily  prints  with  pertinacity,  contin- 
uosity,  pomposity,  and  with  cost  only  to  the 
policyholders  whom  Mr.  Eoseleaf  professes 
to  love. 

The  Columbian  National  Life  will  build  a 
10-story  home  office  building  at  the  corner 
of  Franklin  and  Arch  streets,  Boston.  The 
company's  increasing  business  warrants 
this  investment  for  a  permanent  home. 

The  [Manhattan  Life  will  soon  issue  a  new 
continuous  monthly  income  policy.  Apply 
for  an  agency. 

The  United  States  Postal  (Life)  of  Denver 
will  be  wound  up  and  the  key  thrown  into 
the  well.  The  winders  expect  to  have  a 
good  time.  If  they  find  anything  lying 
loose  in  the  works  it  wiU  be  taken  care  of. 
The  stockholders  will  recover  everything 
that  the  receiver  cannot  find. 

The  Mutual  Life  gained  $11,000,000  in 
new  business  in  the  first  half-year  and  will 
write  §140,000,000  this  year,  it  is  expected. 
This  company  has  a  superior  class  of  agents. 

A  rounder,  aged  27,  Clarence  H.  Hofl'stadt, 
has  been  walking  all  over  the  Penn  Mutual 
in  Iowa.  As  walking  is  good,  he  may  come 
this  way. 

The  Fidelity  ^Mutual  Life  reports  increased 
new  business.  J.  S.  Osborne  of  San  Fran- 
cisco continues  among  the  leaders. 

The  Bankers'  Life  Association  of  Des 
Moines  is,  at  its  own  request,  undergoing 
an  examination  by  the  Wolfes.  The  first 
half-year  business  exceeds  that  of  any 
l^revious  first  half-year. 

Colorado. — The  International  of  St.  Louis 
is  looking  for  a  general  agent. 


814 


The  Coast    Review 


COAST    FIRE    LOSSES 
May,  urn 

WASHINGTON- 
.  Aberdeen,  dwg 
British  America  .   .   .  ♦617 

9  .  Arlington,  shingle  mill 

Northern •>^ 

Queen       ^-  kk 

North  British LOW 

Liv.  ct  Lon.  &  Globe  .   .   .  1.200 

13  .  Anacortes,  fr  barn 

Liv.  &  Lon.  it  Globe.   .   .1.200 

.   .  Bossburg,  dwg 

Western '00 

2  .  Centralia,  fr  sa  w  mill 

Liv.  &  Lon.  <&  Globe  .   .   .1,500 

17  .  Everett,  fr  dwg 

Pennsylvania 500 

14  .  Franklin  co, 

Fireman's  Fund 1.200 

2  .  Kapowsin,  frbldg 

Liv.  ik  Lon.  &  Globe  .   .   .6.000 


19 


13 


Lyman,  fr  bldg  and  conts 
Liv.  &  Lon.  &  Globe  .   .    .1.700 
Okanogan,  fr  dwg  and  conts 
Phoenix.  London   ....  1.500 
Ro.-;alie.  fr  dwg  and  conts 
Liv.  &  Lon.  &  Globe  ....  7.50 

.   .  Sunnyside.  stk 

Phoenix.  Hartford    ....  .500 

7  .  Spokane,  fr  dwg 

Hartford     I.fi3« 

.  Spokane,  fr  dwg  and  conts 

Phoenix.  Hartford  ....  .500 
30  .  ( April )  Spokane,  fr  dwg 

Hartford 7<<7 

.   .  Seattle,  dwg 

Union,  London 1.050 

1  .  Seattle,  dwg 

London 1.000 

.  Seattle,  bldg  and  conts 

Northern 2,000 

1  .  Seattle,  dry  goods 

London 3.000 

.  .  .Seattle,  stk  lumber 

.Security 400 

25  .  Seattle,  hhld  furni 

American  Central  ....  1,000 
25  .  (April)  Seattle,  mdse 

London  &  Lancashire  .   .  2.000 

10  .  Seattle,  dwg  and  conts 

London 1.0*^ 

10  .  Seattle,  planing  mill 

Niagara 1.000 

4  .  Seattle,  whse 

German-American  ....  1.125 
Hartford 1.900 

29  Seattle,  stk  ladies  tailoring 
Queen 1.000 

9  .  Seattle,  steamer 

Fireman's  Fund 3,493 

30  .  Snohomish,  hotel  and  conts 

Phoenix,  London   ....     600 

London 1.000 

.  Skaget  CO,  mill  and  conts 
Fireman's  Fund 1,000 

31  .  Snohomish,  stk  dry  goods 

Northern 1.000 

American  Central  ....  1.200 

St.  Paul l.|562 

Royal 3.000 

NewZealand 3,2o0 

17  .  Tacoma,  hotel  bldg 

Atlas *'*' 


11  .  (April*  Vancouver,  fr  bldg 
Phoenix,  London   ....  1,000 

16    Winlock,  saw  mill 

Royal 6.000 

Phoenix,  London   ....     SM.o 

Fireman  s  Fund 2.100 

German-American     ...     675 

Atlas '^'i 

British  .\merica 2,78/ 

London 1.100 

Niagara ^■-** 

Hartford  .   .   .' 5.232 

.   .  Whatcom  co.  sawmill 

Fireman's  Fund -500 

.     Whitman  co.  harvester 

Fireman's  Fund 600 

30  .  (April)  Walla  Walla,  br  bldg  _ 

Connecticut -527 

Losses  under  $.500  .   .  $  19.626 

Other  losses «  25,000 

Total  Washington    .  $124,479 

OREGON- 

13  .  Condon,  br  bldg  and  stk 

German-Alliance 

Union. London  . 
.   .  Glendale,  dwg  and  contg 

Fireman's  Fund .500 

.   .  Hood  River,  dwg  and  conts 

Union.  London 2..500 

24  .  La  Grande,  fr  bldg 

Citizens 

1  .  Leona.  sawmill 

Union.  London 7.50 

London  &  Lancashire  .   .     7.50 
Phoenix,  London   ....  1,500 
Portland,  fr  dwg 
Phoenix,  London   ....  l..->'4 
Portland,  bldg 

Fireman's  Fund 2,.^00 

Rosburg.  machy 

Northern        1.000 

Western,  hotel  and  conts 

Fireman's  Fund 1,500 

(  April  I  Winchester,  powerh'se 
Fireman's  Fund  .  .  .  .  l.'KiO 
London  &  Lancashire  .   .  2,000 

Losses  under  1500  .   .  $  13.0.54 

Other  losses $  10.000 

Total  Oregon  ....  $  -52.37.8 


IDAHO— 

21  Boise,  piano  and  furni 
London  &  Lancashire  .  $     500 
German  .\lliance  ....    1,.500 
Hartford 3,400 

15  .  Caldwell,  bldg  and  conts 

Northern \SXXi 

22  .  Idaho  Falls,  bldg  and  conts 

Northern l.WO 

21    Kelly  Hot  Springs,  sanitorium 
Law  Union  it  Rock    .  .     1,000 

14    Kellogg,  fr  bldg  and  conts 
Hartford 6.433 

20  .  Pocatello.  dwg  and  conts 

Queen 1.64o 

31  .  Rupert,  bldg  and  conts 

Royal 600 

Hartford     1.250 

30  .  (April)  Sandpoint.  fr  dwg  and 
conts 
Phoenix.  Hartford 


$9,300 
700 


7.50 


24 


1 


30 


Losses  under  $.500  . 
Other  losses  .  .  . 
Total  Idaho     .  .   . 


.  .  1.800 
$  2,442 
$  6.000 
$  29,270 


898 
1,3.50 


Total  Oregon  ....  $  -52.378 

MONT.\NA— 

31    Nr  Billings,  dwg  and  conts 

Royal ♦1-300 

4  .  Bczeman.  fr  dwg  and  conts 

American  Central  ....  1.467 
19  .  Butte,  fr  dwg  and  conts 

Connecticut 

15  .  Butte,  bldg 

Northern 

13  .  Forsyth,  hotel  bldg 

Atlas 

Phoenix,  Hartford    .   . 

Pennsylvania       .       .   • 

7    Kendall,  bldg 

London  &  Lancashire  . 

Phoenix,  London  .   .   . 

St.  Paul 

American  Central 'lo 

Laurel,  fr  dwg  and  conts 

Phoenix.  Hartford    .   .   .  1,400 
24  .  Niles  City,  furni  and  fix 

Orient 

30  .  Missoula,  dwg  and  conts 

^  Tolses  under$506  .'  .'$'  3.8S0 
Other  losses  .....$  4 .000 
Total  Montana  ...»  -0,8/4 


ARIZONA— 

23  .  Bisbee,  b'dg 

Orient *-^00 

31  .  Globe,  fr  dwg 

Girard  

Queen    

7  .  Globe,  fr  dwg 

.American  Central 990 

St.  Paul 993 

13  .  Jerome,  stk  in  whse 

Phoenix,  London   .   .   .   .1,2.^0 

21    Lowell,  fr  dwg 

Hartford '10 

.   .  Los  Vegas,  hotel 

Western 1 .000 

1)    Phoenix,  br  bldg 

Connecticut 900 

4    Patagonia.fr  bldg  and  conts 
Liv.  &  Lon.  &  Globe  .   .   .  o.o75 

Fireman's  Fund 1.000 

Phoenix,  London   ....     929 

4    Santa  Cruz  co,  stk  groceries 
and  dry  goods  _ 

British  America  ....  !  2,<S/ 


.930 

.800 

,  700 
1..500 
.     .540 

.  7.50 
.  7-50 
.  715 


.500 


•ifi    Tucson,  bldg  and  conts 

■  Liv.  &  Lon.  &  Globe    .   .  3,000 

Pelican -"l' 

Glens  Falls 1.000 

pire  Association    ....  2.000 

Philadelphia  UnderAvrs.  2.00C 

Union,  London 2,000 

.tiecurity i-^OO 

Atlas  :   .   ■   ■   • „  |^{ 

Phoenix.  London     .   .   •  2.S4I 

Phoenix,  Hartford  .   .   .  2,000 

London  <fc  Lancashire    .  1.000 

German  Alliance i2,3M 

Royal  ■;■■■. \l^r, 

Fireman  s  Fund           .   .    3,000 
London ,94/ 


Niagara 


4.000 


Total 

.  $  41  ..51 2 

Losses  under  $-500  . 
Other  losses     .   .   . 
Total  Arizona     .  . 

.  $    6.079 
.  $  16,000 
.  $  82,473 

Where  Fire  Premiums  Go 
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NEW  MEXICO— 

.   .  Magdalena,  br  bliig 

North  British $1,000 

30  .  (April)  San  Juan  co,  dwg  and 
conts 

Fireman's  Fund yoo 

Losses  under  1500  .   .  $       453 
Other  losses     ....  $       600 
Total  New  Mexico    .  $    2,953 
NEVADA— 
23  .  Los  Vegas,  hotel  bldg 

Fire  Association   ....  $1,.500 
Liv.  &  Lon.  &  Globe    .    .    2,500 

8  .  Reno,  fr  dwg 

Phoenix,  London 705 

10  .  Sparks,  dwg  and  conts 

London 531 

.   .  Verdi,  fr  storage  bldg  and 
conts 

North  British 2.500 

Royal    ....  .   .  2,500 

Teutonia     1,100 

New  York  Underwriters  .    700 

Losses  under  $500  .   .  $    1,270 

Other  losses     ....  $    3.000 

Total  Nevada  ....  $  16,306 

COLORADO— 

11  .  Denver,  dwg  and  conts,  barn 

and  conts 

North  British $612 

4  .  Denver,  dwg 

Atlas-Manchester 593 

16  .  Denver,  bldg 

Northern 900 

9  .  Millikes,  bldg  and  mdse 

Northern 2,200 

Fireman's  Fund 2,400 

23  .  Otero  co,  barn  and  conts 

London 1,200 

10  .  Pueblo,  dwg 

Fireman's  Fund .500 

.  .  Pueblo,  dwg  and  conts 

Fireman's  Fimd 1,000 

11  .  Nr  Telluride.fr  dwg,  barn  and 

conts 

Nortli  British ,500 

Losses  under  $500  .   .  $    2.123 

Other  losses $    3,000 

Total  CoUirado  ...  $  15,028 
UTAH— 
15  .  Salt  Lake,  hhld  farni 

Royal S703 

Losses  under  $500     .  $  434 

Other  losses     ....  $  500 

Total  Utah $  1.637 

BRITISH    COLUMBIA— 

.   .  Phoenix,  dwg  and  conts 

New  York  Underwriters  $1,300 
29  .  (April)  Vancouver,  mdse 

Fireman's  Fund .522 

9  .  New  Westminster,  hospital 
bldg 
Connecticut 750 

Losses  under  $500  .   .  $  832 

Other  losses     ....  $  1.000 

Total  Brit.  Columbia  $  4,404 
WYOMING- 

Losses  under  $500    .   .  $        273 
Total  Outside  Territory    $350,076 


CALIFORNIA— 

8  .  Alameda,  dwg  and  hhld  furni 

Palatine $1,000 

Fireman's  Fund    ....       800 

.   .  Alameda  co,  dwg 

Fireman's  Fund     ....  1,500 

17  .  Amador  co,  fr  dwg 

Phoenix,  London   ....  1,000 

10  .  Nr  Arbuckle,  barn 

Royal 800 

26  .  Brawley,  fr  dwg  and  conts 

Hartford 1,400 

12  .  (Aprils  Nr  Bakersfiield,  hhld 
furni 
Home,  N.  \' 700 

20  .  Burlingame.dwgand  conts 
Liv.  &  Lon.  &  Globe     .   .   .  .500 

8  .  Crescent  City,  fr  dwg 

Pennsylvania 600 

i  .  Calaveras  co.  dwg  and  barn 
and  conts 
Liv.cfe  Lon.  &  Globe  .   .  1,879 

2  .  Corona,  fr  dwg  and  conts 
American  Central .535 

11  .  Courtland,  dwg  and  conts 

Fire  Association 1,500 

15  .  Courtland,  dwg  and  conts 

London  &  Lancashire  .     2,000 
Law  Union  et  Rock    .   .   .  1,250 

26  .  Colusa,  fr  dwg  and  conts 

Hartford     1,472 

4  .  (April)  Colingo,  fr  dwg 

Home,  N.  Y 600 

28  .  (April)  Columbia,  hotel  and 
pavilion 
Phoenix,  London   .   .   .   .1,500 

Pelican 500 

Hanover 1.000 

18  .  Cloverdale.fr  bldg 

German-.'^merican     .   .   .  1,000 
6  .  (April)  Fresno,  brbldg 

Pelican  500 

Phoenix,  London   ....  2,500 

15  .  Fresno,  whse  andstk  raisins 

Hartford 2.500 

C'itizens 964 

17  .  (April)  Fresno,  dwg  and  conts 

Plioenix,  London   .    .   .      1.000 
.   .  Fresno  co.  dwg  and  conts 

Union,  London 1,000 

20  .  Fairmont,  school  bldg  and 
conts 

New  Zealand 1,775 

4  ,  Ft.  .Tones,  farm  prop 

Fireman's  Fund 3,900 

18  .  Haywards.  fr  dwg  and  conts 

St.  Paul 633 

Mercantile  F.  &  M.    ....  950 

27  .  Hanfonl.  dwg  and  conts 

Law  Union  &  Rock  .  .  1.000 
14  .  Jackson,  barn  and  conts  and 
hhld  furni 

Liv.  &  Lon.  &  Globe  .   .   .  1.000 

Home.  N.  Y 500 

20  .  Kern  co,  growing  grain 

Peoples  National 446 

28  .  (April)  Los  Angeles,  mdse 

Fireman's  Fund 611 

Citizens 679 

Hartford     5,4.87 

29  .  (April)  Los  Angeles,  barn  and 

conts 
Phoenix,  London 750 
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.  Los  Angeles,  dwg  and  conts 

Fireman's  Fund  .  .  .  .  1,200 
.  (April)  Los  Angeles,  fr  dwg 

Phoenix,  London         .   .   . 600 
.  Los  Angeles,  fr  dwg  and  conts 
Phoenix,  London  ....  1,824 
.  Los  Angeles,  fr  bldg 

Protector  Underwriters  .  4.000 
.  Los  Angeles,  fr  dwg  and  conts 

Girard 770 

.  La  ton,  fr  bldg  and  conts 

Phoenix,  Hartford     .   .   .  3,500 
.  Nr  Largo,  shed  and  stk  char- 
coal 

Royal 1,523 

.  (April)  Lathrop,  stk 
London  &  Lancashire  ...  600 

Hanover 700 

.  Mountain  View,  fr  church 

Pennsylvania 1,200 

.  Mendocino  co,  fr  shed  and 
charcoal 

New  Zealand 727 

.  Napa  CO,  brooder  house 
London  &  Lancashire  .   .   .  500 
.  Napa  CO,  dwg  and  conts 

Niagara      1,000 

.  Needles,  br  bldg  and  conts 

Fireman's  Fund 1,500 

Hartford 1,000 

Connecticut 1,000 

New  Zealand 1,000 

.  Oakland,  dwg  and  conts 

Atlas 731 

.  Oakland,  bldg 

Union.  London 500 

.  Oakland,  store  and  dwg 

Concordia 765 

,  Oakland,  fr  barn  and  conts 

Concordia 600 

Oakland. organ 

Connecticut 1,000 

Oakland,  mdse 

American  Central  ....  756 
Fireman's  Fund  ....  1,296 
Oakland,  br  bldg  and  conts 

Hartford 993 

Home,  N.  Y 2,000 

Oakland,  conts  skating  rink 

London 894 

Pomona,  fr  bldg 
German-American    .   .   .  3,000 
Petrolia,  fr  dwg 

Home,  X.  Y 5.000 

Nr  Placerville,  office  and  staff 
house 

Queen 1.'250 

Roseville,  hotel 

Fireman's  Fund 2,500 

Li  v.  ct  Lon.  &  Globe  ...  1 .500 

Western 2,500 

Red  Bluff,  fr  dwg  and  hhld 
furni 

Royal 1,000 

Home,  N.  Y 941 

(April)  Nr  Red  Bluff,  fr  dwg 
Home,  N.  Y.  .......  700 

Sacramento,  dwg  and  conts 

Union,  London 1,750 

Sacramento,  plant 

Fireman's  Fund     .500 

Stanislaus  co,  conts  dwg 

Fireman's  Fund 600 

San  Diego,  French  laundry 
Hanover .524 
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Santa  Cruz  CO,  dwg 

Union,  London l.iOO 

Sausalito,  dwg  and  conts 

Niagara ^^^ 

Sonoma  co,  farm  prop 

Fireman's  Fund oib 

San  Bernardino,  fr  dwg 

Citizens ^00 

San  Bernardino,  dwg 

Hanover 417 

Santa  Clara  co.  farm  prop 

Fireman's  Fund oOO 

Santa  Barbara   co,  dwg  and 

barn 
New  York  Underwrs.    .   .  l.-iOO 
Fire  Association     ....     500 

.  Santa  Rosa,  stk  groceries 

North  British 600 

.San  Anselmo,  dwg  and  conts 

Royal l.''!'? 

San  Jose,  fr  dwg  and  fr  barn 

North  British 3,500 

Li  V.  &  Lon.&  Globe  .   .   .     500 

.  San  Rafael,  fr  dwg 
German  Alliance    ....  1,400 

.  The  Palms,  hhld  furni 
Royal 2.500 

.  Tehama  co,  whse  and  hay 
Hartford l.OSl 

.  White  River,  fr  bldg  and  conts 
Commercial  Union  .  .  .  2,500 
Palatine      3,100 


2  .  Ukiah,  fr  school  bldg 

Phoenix,  London 526 

Losses  under  $-500  .   .  $  40,168 
Other  losses     ....  $  41.000 
Total  Calif..  S.  F.  ex.$206,159 
SAN  FRANCISCO— 

1  .  Glass  works 

Phoenix.  London     ...»   589 

Northern 1.''00 

Royal 3,750 

Fireman's  Fund  ....  l,Sio 
German-American  .  .  2,500 
Pennsylvania        ....       520 

Connecticut 953 

Peoples  National  ...  521 
Home.N.Y 1.041 

19  .  Stock 

Phoenix,  London 868 

Home.N.  Y 868 

29  .  Furniture  and  fix  and  stk 
mdse 

Northern 3,000 

Phoenix,  London   ....     500 

Palatine 500 

Commercial  Union    .   .   .     500 

North  British 1,000 

German-American     .   .   .  1,000 

Concordia  1,000 

Phoenix,  Hartford     .   .   .  2..500 

Home,  N.  Y 2,{.00 

8  .  (April)  Frame  dwg 

Home,  N.  Y' 779 


7    (April)  Stock  suits  and  cloaks 
Home.  NY 5,000 

20  .  Building 

Northern 2,000 

30  .  Frame  dwg  and  conts 

Phoenix,  London 625 

10  .  Frame  dwg 

Home.  N.  Y 6.50 

27  .  Contents  pool  room 

Royal 800 

.   .  Dwelling 

Union.  London /50 

.   .  Dwelling 

Western 95» 

24  .  Dwelling  and  conts 

Concordia 2.500 

German  of  Pittsburg  ...    860 

8  .  Stock,  bldg  and  wines 

Atlas J^l 

London i,2ib 

2  .  (April)  Stock 

Phoenix,  London 545 

14  .  Frame  dwg  and  conts 

Phoenix,  Hartford    ....  750 

Losses  under  $500  .  .  $  17,357 
Other  losses  ....  I  15,000 
Total  San  Francisco  $  75,894 
Total  California  .  .  $282,053 
Total  Pacific  Coast  .  $632,128 


From  Coast  Review  Extra 

Fires:  Laton,  Cal.,  Aug.  1,  W.  J.  Hodge 
house  and  three  others. 

Fire:  San  Jose,  30,  $10,000  fire,  Marlvet 
and  North  1st,  hvery  and  restaurant,  Geo. 
Lester. 

Fire:  Bakersfield,  Cal.,  Aug.  2,  Berges 
block,  19  and  H,  $3-3,000  loss.  Fire  started 
in  cafeteria. 

Accident.— We  acknowledge  an  invitation 
to  attend  the  annual  meeting  of  the  Detroit 
Conference  at  Niagara  Falls,  Canada,  Aug. 
16-19. 

Spokane.  — The  New  Jersey  Fire  has 
given  the  general  agency  for  Montana, 
Idaho,  and  eastern  Washington  to  the  Edw. 
J.  Dahms  Co.  of  this  city. 

Fires:  An  exploding  automobile  on  a 
mountain  road  started  a  forest  fire,  covering 
four  square  miles,  in  California  July  30. 
The  Dalles,  Or.,  30,  the  flour  mill  of  the 
Wasco  AVarehouse  and  Mill  Co. ,  the  Moody 
warehouse  and  the  depot  destroyed. 

Fires:  Near  Modesto,  Cal.,  July  29, 
slaughter-houses  and  cold-storage  plant  of 
O.  McHenry  Co.  Cause  said  to  be  "  spon- 
taneous combustion  "  of  crude  oil  outside. 
Explosion  in  ammonia  tanks  spread  the 
blaze  beyond  control.     Loss,  $45,000. 


The  New  Jersey  Fire  has  increased  its 
capital  and  surplus. 

Salt  Lake.— The  Anderson  Insurance 
Agency  gets  the  Massachusetts  Bonding. 

The  Vulcan  Fire's  blotter  is  quite  artistic 
and  carries  the  monogram  v  f  i  c  interlined. 
Brokers.— The  San  Francisco  Brokers' 
Exchange  stiU  has  under  consideration  a 
proposition  to  become  a  distinct  organiza- 
tion, independent  of  the  Board. 

The  Knights  of  the  Maccabees  have  seen 
a  ray  of  light  and  will  provide  for  rates  to 
meet  the  uniform  fraternal  law.  Otherwise 
the  Knights  will  be  dark  indeed. 

Another  Insolvent  Mutual.— The  Pacific 
Mutual  (fire)  of  Rhode  Island  is  declared  to 
be  insolvent,  after  an  ofiicial  investigation. 
It  lasted  seven  years,  and  was  organized 
"because  rates  are  too  high." 

An  old  Ix)ndon  fire  and  life  company  is 
reported  to  be  in  financial  difficulties  and 
looking  for  a  reinsurer.  It  is  not  intimated, 
nor  is  it  probable,  that  this  troubled  com- 
pany is  represented  in  this  country. 

Denver.  —  President  Lamey  announces 
that  at  a  meeting  of  the  directors,  on  July 
25  H.  P.  Giberson  was  elected  secretary 
In'd  E.  E.  Newman  treasurer  of  the  Imperial 
Fire,  succeeding  A.  L.  Jessup,  resigned. 
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Personals 

Sir  James  Lyle  ^lackay,  one  of  the  home 
office  directors  of  the  Atlas  Assurance  Com- 
pany, Ltd.,  has  been  raised  to  the  dignity 
of  a  baron  of  the  United  Kingdom.  Here- 
after he  will  be  known  as  Lord  Inchape  of 
Strathnaver,  the  full  title  of  Lord  Inchape 
being  "The  Rt.  Hon.  Lord  Inchape  G.  C. 
M.  G.,  K.  C.  S.  I.,  K.  C.  L  E. 

President  Bigelow  of  the  St.  Paul  died 
July  1,  of  brain  hemorrhage,  following  an 
attack  of  pneumonia. 

Arthur  Brown  is  looking  after  the  inter- 
ests of  his  companies  in  the  North. 

As  the  result  of  President  Green's  recent 
tour  of  the  East,  the  business  of  the  Pacific 
Coast  Casualty  will  be  increased  in  that 
field.  Agents  have  been  granted  enlarged 
fields. 

Vice  President  Faymonville  of  the  Fire- 
man's Fund  is  in  the  East.  If  you  have  a 
company  which  should  be  reinsured  and 
absorbed,  notify  him.  The  Fii-eman'sFund 
has  good  capacity. 

C.  A.  Henry,  of  the  two  Suns  and  the 
Michigan,  is  visiting  the  East. 


Field   Men's  Notes 

C.  C.  Wright,  special  for  the  Fireman's 
Fund  for  Texas,  is  visiting  the  home  office 
in  San  Francisco.  He  is  accompanied  by 
Mrs.  Wright. 

Special  Agent  Staniford,  of  the  Norwich 
Union,  feU  ill  at  Portland  from  overwork. 
He  is  now,  accompanied  by  Mrs.  Staniford, 
at  Pacific  Grove,  Cal. 


Not  Ye  Hunter  of    the  Fireman's   Fund 

R.  D.  Hunter,  an  Oakland  broker,  was 
seriously  injured  on  a  ferry-boat  by  the  drop- 
ping of  the  new  lower-deck  apron  of  the  mole- 
slip.  The  carelessness  which  is  responsible 
for  such  an  act  of  a  boat-employe  is  inex- 
cusable.    Hunter  was  removed  to  a  hospital. 


Wise   Extension 


The  New  York  law  requiring  life  compan- 
ies to  sell  aU  their  stocks  has  been  amended 
and  the  time  extended  to  five  years  from 
December  31  next.  The  companies  can 
dispose  of  their  stocks  at  a  profit,  certainly 
not  at  a  loss,  by  Jan.  1,  1917. 


Ex  -  President  Lloyd  Arrested  on  a 
Charge  of  Embezzlement  of  Pacific 
Slopes  Securities   Funds 

For  some  time  past  there  have  been 
rumors  of  suspicion  as  well  as  dissatisfaction 
among  trusting  folks  who  invested  in  the 
stock  of  the  Pacific  Slopes  Securities  Co. 
Among  these  sweetly  confiding  innocents 
were  a  lot  of  country  bankers  who  fell  to  the 
promise  of  a  regular  deposit,  the  discount- 
ing of  acceptable  notes,  etc.  Fred  Lloyd 
took  charge  of  the  Securities  Co.  after  the 
death  of  its  Vanlaninghamized  founder. 
And  out  of  this  and  the  Western  Casualty 
Co.  came  the  purchase  of  the  Pacific  Surety 
Co.  stock.  Under  any  and  all  circumstances, 
the  Slopes  Security  stockholders  are  out  and 
injured.  The  promoters  had  done  their  job 
well. 

The  rumors  we  refer  to  have  been  the  dis- 
appearance of  funds.  The  bookkeeping 
experts  were  uncertain  whether  the  amount 
was  $14,000  or  $64,000.  Latterly  they 
became  convinced  that  the  shortage  was 
$64,000.  Looking  for  the  guilty  man — or  a 
scapegoat — at  the  present  writing  we  are 
uncertain  which — the  sore  Slope  Securities 
men  brought  charges  against  F.  B.  Lloyd, 
their  past  president,  and  caused  his  arrest. 
The  accused  is  a  niember  of  the  firm  of 
Lloyd,  Spengler  &  Lloyd,  general  agents. 

On  the  11th  the  accused  appeared  in 
Police  Judge  Deasy's  court  in  San  Francisco 
with  his  attorney  and  asked  for  an  immedi- 
ate trial;  but  the  complaining  witness 
wanted  time  to  bring  witnesses  from  Los 
Angeles  and  Spreckelsville,  and  the  judge 
therefore  named  the  19th  for  setting  the 
date  of  the  trial. 


San  Francisco  fire  premiums  have  fallen 
off  860,000.  In  IWS  first  half-year  they  fell 
ofi"  §534,000. 

Los  Angeles. — The  Guarantee  Bonding  & 
Casualty  game  was  not  worth  the  cancUe  of 
promotion  expen.se  and  has  been  called 
because  of  financial  darkness.  The  promot- 
ers have  had  their  innings  with  a  w  in  front. 
They  took  $40,000  of  the  $100,000  paid  in. 
Same  old  story.  An  absorption  is  hoped 
for  by  the  unfortunate  stockholders. 


If  you  cannot  find  an  arson  trust  you  aie 
not  a  good  amateur  detective. 


The  Review  reports  for  July  283  fires  of 
more  than  $10,000  loss  and  an  increase  of  23 
percent  in  the  fire  losses  up  to  August  1  over 
the  same  seven  months  of  last  year. 
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Life  Insurance  Investnnents  in  the  Pacific 
West 

Central  Life  Assurance  Society  of  the 
U  <;^  _  In  Washington  and  Montana, 
$300,000  approximately. 

Fidelity  Mutual  Life  Ins.  Co. -In  Cahfor- 
nia,  AVashington,  Colorado,  Idaho,  Oregon 
and  Utah,  a  total  of  $910,236,  of  which 
$177  447  is  in  California.  Reserve  on 
policies  in  this  field  at  the  time  this  report 
was  made,  $722,914.  This  Phdadelplua 
company  therefore  has  some  $200,000  more 
than  this  obligation  to  policyholders  invested 
here  In  railway  securities,  $44o,000, 
municipal,  state,  SL-hool  securities,  $110,000; 
loans  on  poUcies,  $S2,534;  loans  on  rea 
estate  $'^72  702.  The  net  amount  received 
from  Pacific  West  policyholders,  in  excess 
of  payments  to  them  and  expenses  and 
taxes,  $69,779.  . 

Manhattan  Life  Ins.  Co. -Arizona, 
$103,000;  New  Mexico,  $105,000,  Southern 
Pacific  Railway  bonds. 

Union  Central  Life  Ins.  Co.-Pacific  West 
investments,  $2,792,563,  exclusive  of  Gah- 
fornia,  in  which  $22,150  is  invested.  Real 
estate,  $7,487;  loans  on  real  estate, 
$9  814  713;  payments  to  Pacific  people  m 
excess  of  premiums,  $2,622,793. 

Mutual  Benefit  Life  Ins.  Co.— In  railroad 
securities,     $3,981,939;       in      real     estate, 
$108  776;    loans    on   real  estate,    $284,300; 
policy   loans,    $1,295,958.      Investments   in 
CaUfornia,  $1,329,800;  m  the  whole  Pacific 
West   $5  670,973.     This  is  a  great  showing. 
The  vice 'president    says:       "We    have  no 
doubt   that    the    total    paid    policyholders, 
including      death      claims,       endowments, 
dividends    and   surrender  values,    together 
with  the  amount  loaned  on  policies  during 
the  year,  and  the  amount  expended    in   the 
Pacific    West  in  other   directions,    such    as 
agents'    commissions,    medical    examiners' 
fees    etc.,  during  the  past   year,  would   be 
found  to  approximate  the  amount    received 
in  premiums  during  the  same  time." 

These  facts  are  made  up  from  answers  to 
letters  sent  to  company  ofiicials  by  this 
iournal  when  it  was  known  that  a  biU  had 
been  framed  for  the  California  legislature, 
providing  for  an  investment  of  75  percent 
of  the  reserves  on  CaUfornia  policies  within 
the  state.  For  some  reason,  this  biU  was 
not  uitroduced.  Therefore  these  answers 
were  not  published  nor  submitted  to  a 
legislative  committee.  We  are  now  running 
the  substance  of  them   at  this   late   day  as 


giving  a  substantially  correct  idea  of  life 
company  investments  at  the  present  time 
in  this  part  of  the  country. 


California  State  Ins.  Dept.  —  Floyd  M. 
Lumbard,  for  several  years  a  clerk  in  this 
department,  was  suddenly  taken  desperately 
ill,  after  treatment  for  acute  rheumatism. 
He  was  hurried  to  the  hospital  and  an 
operation  for  appendicitis  was  successfully 
performed,  after  the  appendix  had  burst. 
Mr.  Lumbard  is  now  in  a  fair  way  to  recover 
rapidly.  

The  Liverpool  &  London  &  Globe  leads  in 
New  York  City  half-year  premiums.  The 
Home  is  next.  Generally,  the  companies 
report  a  decline.  Some  notable  exceptions 
are  the  Globe  &  Rutgers,  Glens  Falls,  and 
Phoenix  of  London.  Rather  conspicuous 
declines  are  the  Delaware,  People's  National, 
North  River,  Jefl'erson,  Adirondack. 

Vulcan  Fire.  —  President  Clay  writes  us 
that  his  company  is  being  examined  by  the  ■ 
California  state  insurance  department,  pre- 
paratory to  receiving  a  license.  As  soon  as 
the  Vulcan  is  licensed  and  in  its  new  ofiices 
in  the  Syndicate  building  the  writing  of 
business  will  be  begun. 

Washington  mntuals  must  also  restrict 
their  limit  on  a  single  risk  to  10  percent^  of 
their  surplus  assets,  according  to  the  ruhng 
of  Commissioner  Schively,  as  set  forth  in  a 
Coast  Review  Extra. 

Brokers.— The  new  law  of  New  York  pro- 
vides that  commissions  shaU  be  paid  only  to 
agents  and  brokers  holding  certificates  of 
authority.  

We  believe  in  reciprocity  with  our  read- 
ers, who  are  invited  to  send  us  the  news 
and  newspaper  clippings. 

In  Illinois  the  London  Lloyds  must  report 
and  pay  taxes.  Such  should  be  the  law  in 
California.     Look  into  this,  Mr.  Cooper. 

The  Bangor,  Me.,  April  30  fire  loss  was 
$3,280,482  and  insurance  loss  $1,563,372. 
Not  so  deep  nor  wide  but  it  will  do. 

Property  fire  losses  in  the  United  States 
this  year  will  probably  exceed  $300,000,000. 
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In  "Wisconsin  axy  policy  is  valid  only  in 
the  proportion  which  the  premium  actually 
paid  (less  the  rebate)  beai's  to  the  premium 
which  should  have  been  paid.  That  is,  if  the 
rebate  is  discovered  by  the  adjuster. 

*  *        * 

At  Joliet,  111.,  Judge  Dibell's  decision 
strengthens  the  opinion  that  the  business 
put  on  the  books  by  an  agency  belongs  to 
.  that  agency.  The  defendant  company  is 
enjoined  from  cancelling  and  renewing,  but 
may  solicit  renewals  at  expiration.  Can- 
cellations at  request  of  insured  and  also 
because  risks  are  undesirable,  are  permitted 
but  all  such  risks  must  not  he  rewritten  by 
defendant  company.  Both  sides,  at  the  trial 
of  the  case,  flatly  contradicted  eaeli  other 
under  oath. 

*  *         * 

The  Iowa  Locals  Association  has  issued  to 
members  a  circular-letter.  It  says:  In 
every  town  there  are  undesirable  citizens, 
some  of  whom  are  local  agents,  "as  also 
there  are  undesirable  special  agents  and 
companies."  In  numerous  instances  the 
undesiraljle  company  is  represented  by  the 
undesirable  local  agent,  "and  they  are 
'  backed  up '  b"y  the  un^cnipuloin^  sprckil 
agent. ' ' 

*  *         * 

The  president  of  tlie  association  offers 
this  as  a  remedy : 

"Agree  with  us  that  where  a  local  agent 
is  declared  unfair,  you  will  notify  his  com- 
panies, if  you  represent  any  of  them,  and 
that  you  will  cease  giving  them  business 
until  they  have  .righted  themselves  in  the 
offending  agency.  Fifty  such  letters  going 
to  one  company  in  one  day  wiU  make  any 
company  sit  up  and  take  notice,  and  the 
company  will  much  prefer  to  lose  one  agent 
than  fifty." 


Some  of  the  small  companies  hajjitually 
carry  too  large  lines  on  hazards  that  larger 
companies  write  small  lines  on,  and 
reluctantly,  "to  accommodate  our  agent" 
who  has  good  business  to  spare.  Eun  your 
eyes  over  the  loss  lists  in  the  East  and  you 
w'iU  find,  assets  and  surplus  considered, 
these  small  non-advertising  companies 
assume  liabilities  ten,  twenty  and  thirty 
times  greater  than  those  taken  on  by  the 
big  companies.  It  is  therefore  not  sur- 
prising to  read  of  such  companies  reinsuring 
and  retiring  with  monotonous  regularity. 
For  example,  here  is  the  little  Calumet 
$3,500  to  the  bad  on  a  risk  on  which  the 
big  Xorth  America  would  write  no  larger. 

*  *        * 

Vancouver,  British  Columbia,  was  twenty- 
five  years  old  recently.  Forgotten  now  are 
the  fires,  for  the  town  is  a  city,  and  grow- 
ing, and  prosperous,  and  building  solidly. 
As  to  the  population,  that  must  be  guess- 
work until  the  census  is  taken.  Doubtless  a 
hundred  thousand — some  say  more. 

*  *  :tc 

Our  (German  correspondent  erred  in  stat- 
ing that  the  Phoenix  of  Lond(jn  had  entered 
into  close  relations  with  the  South  German 
in  this  country.  The  Phoenix  oi  Hartford 
is  the  company. 

*  ♦         * 

If  you  invest  in  an  insurance  bubble  you 
must  expect  luore  than  your  share  of  trouble. 

*  *         * 

L.  F.  Runck  of  Cincinnati  is  at  the  old 
game  of  selling  unauthorized  insurance  by 
mail.  The  Runcks  are  notorious.  Why 
don't  the  postal  officials  take  notice?  Why 
not  spend  less  time  annoying  publishers  and 
more  time  hounding  men  who  use  the  mails 
for  fraudulent  jaurposes? 
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INSURANCE     IN    THE     HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


LIFE 

CALIFORNIA  —  Morgan  et  al  v.  Mutual 
Benefit  Life  Ins.  Co.,  116  P.  Rep.  385 
Publication— Service-Subject  of  Action 
—"Personal  Property" 
Where    a    foreign    company,   doing 
business   in   the  state    of   New   York 
issued  a  policy  to  a  resident,  who  with 
the  company's   consent  assigned  it  to 
another  resident  as  collateral  security 
for  a  loan,  and  the  assignee  died  a  res- 
ident of  New  York,  and   his  trustees 
held  the  policy  as  an  asset  of  his  estate, 
the  subject-matter  of  an  action  by  the 
trustees  against  the  company  and  the 
beneficiary  to  recover  the  amount  ad- 
vanced  in  view  of  Statutory  Construc- 
tion Law,  N.  Y.,  is  "personal  property" 
within  Code  Civ.  Proc.  N.  Y.,  authoriz- 
ing service  of  summons  on  a  nonresi- 
dent defendant  by  publication,  where 
the  complaint  demands  judgment  that 
the   defendant  be   excluded  from    an 
interest  in  personal  property  within  the 
state,  and  the  nonresident  beneficiaries 
may  be  served  by  publication. 


Charge  for  Payment  of  Premium 
Where  a  third  person,  at  the  request 
of  insured  and  the  beneficiary,  pays  the 
premiums  on  insurance,  such  payments 
are  a  lien  on  the  policy  and  the  proceeds 
thereof,  even  though  the  assignment 
of  policy  is  not  effective. 
Foreign    Judgment  —  Bar  —  Right     to 
Interpose 
Where  a  judgment  was  recovered  in 
another  state  against  company  and  the 
beneficiaries  of  a  policy,  m  favor  of 
one  who  had  paid  the  premiums  at  the 
request  of  the  insured  and  beneficiary, 
the  pleading  of  such  judgment  by  the 
company,  in  an  action  upon  the  same 
policy  by  those  named  as  beneficiaries, 
is  not  setting  up  in  its  own  favor  equi- 
ties existing  in  favor  of  others. 


The  court  below  is  directed  to  enter 
judgment  in  favor  of  defendant. 
PENNSYLVANIA— Taussig  V.  United  Se- 
curity Life  Ins.  &  Trust  Co.,  79  At. 
R.  810 
Insurable    Interest  —  Wager    Contract 
A    creditor,    to    have    an   insurable 
interest  in  the  life  of  his  debtor,  must 
have  due  him  at  the  time  a  valid,  exist- 
ing debt,  and  the  mere  purchase  by  a  creditor  of  a 
policy  on  the  life  of  the  debtor,  in  the    absence  of 
such   debt,  entitles    the     creditor,   upon    insured's 
death,  to  retain  from    the   proceeds  of  the    policy 
only  such  premiums  and  payments  as  were  made 
by  the  creditor  on    account  of  the   policy;  the  pur- 
chase being  a  wagering  contract,  and  unlawful. 

TEXAS  —  Equitable  Life  Assur.  Society 
of  United  States  v.  Ellis,  137  S.  W. 

R.  184 
Agents— Powers  —  Payment   of  Prem- 
ium— Extension  of  Time 
A  cashier  of  a  company  officing  with 
general   agents  having  as  their  terri- 
tory some  40  counties  in  the  state,  or 

with  the  general  manager  for  the  larger  part  of 
the  state,  empowered  to  collect  premiums  and 
order  the  return  of  policies  for  nonpayment  of  the 
first  premium,  and  with  whom  policyholders  can 
only  deal  with  respect  to  the  payment  of  premiums 
may  be  deemed  to  have  authority  to  extend  the 
time  of  the  payment  of  an  annual  premium  due  on 
a  policy,  stipulating  that  it  shall  lapse  on  the  non- 
payment of  any  premium  when  due,  especially 
where  the  general  agents  referred  insured  to  the 
cashier  in  response  to  a  request  for  an  extension 
of  the  time  of  payment  in  the  absence  of  any  limi- 
tation on  his  powers. 

ALABAMA— Empire  Life  Ins.  Co.  v.  Gee 

55  S.  R.  166 

Fraudulent  Representations  —  Defense 

— Availability 

Code  1907,  §  4572,  providihg  that  no 

representations  or  warranty,  made  in 

the    negotiations    for    a    policy,  shall 

defeat  the  policy,  unless  such  misrepresentation  is 
made  with  actual  intent  to  deceive,  or  the  matter 
misrepresented  increases  the  risk,  puts  warranties 
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and  representations  in  a  class  together,  and  declares 
that  no  misrepresentation  or  warranty  shall  defeat 
a  policy,  unless  made  with  actual  intent  to  deceive, 
or  the  matter  misrepresented  increases  the  risk  of 
loss. 

Actions — Defenses 

A  plea  averring-  that  insured  was  at 
the  time  of  his  apphcation  for  a  poHcy 
suffering  from  a  disease  of  the  aorto, 

without  alleging  that  the  disease  increased  the  risk 
of  loss,  was  insufficient,  for  the  court  could  not 
judicially  know  that  every  disease  of  the  aorta 
increased  the  risk  of  loss;  and  the  materiality  of 
the  statement  as  affecting  the  risk  being  for  the 
jury. 

Waiver    of  Nonpayment    of   Premium 
at  Maturity — Evidence 

Where  the  insurer  in  a  policy  stipu- 
lating that  it  should  be  void  on  non- 
payment of  any   premium   when  due 

relied  on  the  nonpayment  of  a  premium  at  matur- 
ity, the  acts  of  its  agents,  though  without  authority 
to  delay  the  collection  of  premiums  or  to  receive 
past-due  premiums,  or  to  negotiate  loans  by  insurer 
to  pay  such  premiums,  in  dealing  with  insured  by 
extending  to  him  time  for  the  payment  of  a  premium 
negotiating  loans  to  pay  the  same,  were  admissible 
to  show  a  waiver  by  insurer  of  the  forfeiture  for 
nonpayment  of  a  premium. 

LIABILITY 

WASHINGTON  —  Pennsylvania  Casualty 
Co.  v.  Washington  Portland  Cement 
Co.,  116  P.  Rep.  284 

Agency    for     Insured  —  Existence     of 
Relation 

A  building  contractor  was  the  own- 
er's agent,  and  not  an  independent 
contractor,   making   the   owner    liable 

for  a  premium  on  an  employer's  policy  taken  out  by 
the  contractor,  where  the  contractor  merely  agreed 
to  furnish  tools,  etc.,  and  supervise  the  construction, 
for  a  commission,  and  to  house  and  feed  the  em- 
ployes," the  owner  furnishing  the  labor  and 
materials. 

Principal     and    Agent    —    Undisclosed 
Principal — Liability 

When  an  agent  incurs  an  obligation 
for  the  benefit  of  an  undisclosed  prin- 
cipal, the   creditor  upon  learning   the 

fact  may  elect  to  hold  the  principal  liable.  Such 
election  discharges  the  agent  of  the  liability. 


FIRE 

CALIFORNIA— Winchester  v.  North  Brit- 
ish &  Mercantile  Ins.  Co.,  116  P. 
Rep.  63 

Contracts  —  Construction  —  Segregation 

A  policy  requiring  the  separation  of 

damaged  and  undamaged  property  in 

the  event  of  a  fire  so  as  to  protect  the 

undamaged  part  from  further  deterioration  does 
not  require  segregation  where  the  loss  exceeds  the 
amount  of  the  insurance. 

Appraisers — Demand — Waiver 
A  policy  requiring  written  notice  for 
the  appointment  of  appraisers  by  either 
party,  and  stipulating  that  the  loss 
shall  be  payable  60  days  after  proof  of  damage 
and  award  by  appraisers  when  required,  and  that 
insurer  shall  not  waive  any  provision  of  the  policy 
by  any  act  relating  to  appraisal,  requires  insurer 
desiring  the  appointment  of  appraisers  to  serve  on 
insured  written  notice  within  60  days  after  proof  of 
loss  or  the  right  to  arbitration  is  waived,  and  insured 
need  not  thereafter  submit  to  arbitration  but  may 
sue  on  the  poilcy,  and  such  notice  must  actually  be 
received  by  insured  within  the  specified  time. 

The  most  serious  question  arises  upon  appellant's 
contention  that  the  action  was  prematurely  brought. 
After  the  fire  there  were  conferences  between 
plaintiff's  attorney  in  fact  and  defendant's  agent. 
They  were  unable  to  agree,  and  an  adjuster  was 
employed  by  plaintiff's  attorney  in  fact  to  assist  in 
the  settlement  of  the  matter.  He  prepared  the 
proofs  of  loss  in  due  form,  and  they  were  filed 
with  the  company.  Subsequently  defendant  made 
a  demand  in  writing  that  appraisers  should  be 
appointed  under  the  terms  of  the  policy,  but  this 
did  not  reach  plaintiff's  attorney  in  fact  until  after 
the  expiration  of  60  days.  Thereupon  plaintiff 
refused  to  submit  the  matter  of  her  difference  with 
the  insurance  company  to  arbitrators  and  an  umpire. 
It  was  doubtless  the  theory  of  the  trial  court  (and 
we  think  the  correct  theory)  that  the  failure  to  serve 
such  notice  upon  the  insured  within  60  days  after 
service  of  proof  of  loss  amounted  to  a  waiver. 

The  two  portions  of  the  policy,  one  requiring 
written  notice  of  request  for  the  appointment  of 
arbitrators  by  either  party  to  the  contract,  and  the 
other  making  the  loss  payable  after  proof  of  damage 
and  award  by  appraisers  when  required,  lead  to 
the  conclusion  that  in  the  absence  of  a  demand 
from  either  party  within  the  60  days  mentioned, 
there  could  be  no  requirement  of  that  kind  and  a 
waiver  of  such  settlement  of  the  amount  of  the  loss 
must  be  presumed. 
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It  has  been  held  that  appraisal  must  be  demanded 
by  the  insurance  company,  otherwise  the  insured 
need  not  submit  to  that  form  of  settlement. 

It  follows  that  the  judgment  for  plaintiff  should 
be  affirmed,  and  it  is  so  ordered. 
CALIFORNIA— Irwin  V.  Insurance  Co.  of 
North  America,  116  Pac.  Rep.  294 
Payment— Time— Waiver 

A  provision  in  a  policy,  making  loss 
not  payable  until  60  days  after  fire, 
was  not  waived  by  insurer  refusing 
payment  on  the  ground  that  plaintiff 
was  not  the  owner  of  the  premises  and 
possessed  no  insurable  interest. 

The  court  erred  in  denying  the 
motion  for  a  non-suit  made  at  the  con- 
clusion of  plaintiff's  proceedings. 

COLORADO— Connecticut  Fire  Ins  Co.  v. 

Colorado  Leasing,  Mining  &  Milling 

Co.,  116  P.  Rep.  154 
Invalidity  for  "Concealment"— Evidence 

In  action  on  a  policy,  stipulating  that 
it  shall  be  void  if  insured  conceals  any 
material  fact  concerning  the  insurance 
or  the  subject-matter  thereof,  evidence  held  not  to 
show  any  concealment  in  view  of  the  fact  that  no 
inquiry  was  made  by  insurer  about  the  matters 
alleged  to  have  been  concealed:  "concealment" 
being  an  intentional  withholding  of  any  fact 
material  to  the  risk,  which  the  insured  in  good 
faith  ought  to  communicate. 

"Concealment"  Invalidating   Policy 

A  concealment  involves  not  only  the 
materiality  of  the  fact  withheld  and 
which  he  ought  to  have  communicated, 

but    also  the  design  of  insured  in   withholding  it; 
and  the  facts  alleged  to  have  been  concealed  must 
be  material,  and  insured  must   have  intentionally 
and  fraudulently  concealed  them. 
Facts 
Where  the  materiality  of  facts  with- 
held by  insured   is  not  fixed  by   any 
writing,  the  materiality,  together  with 
the  fraudulent   intent  of   insured,  must  be   deter- 
mined by  the  jury  from  the  circumstances. 
Fraudulent  Purpose  of  Insured  —  Evi- 
dence 
Whether  insured  took  out  the  insur- 
ance  with  a  fraudulent  purpose  and 


speculative  design  of  reaping  pecuniary 

profit  in  the  event  of  a  loss  held,  under  the  evidence 
for  the  jury. 

Unconditional  Ownership  —  Defects   of 

Title — Evidence 

An  insurer  seeking    to    defeat    the 

policy  for  defects  in  title   of  insured 

must  allege  and  prove  the  same,  and 

where  insurer  proved  that  a  tax  certificate  was 
transferred  to  insured  subsequent  to  the  issuance 
of  the  policy,  but  failed  to  prove  that  insured  was 
not  the  holder  of  the  certificate  when  the  policy  was 
issued,  it  failed  to  prove  that  the  tax  certificate  was 
outstanding  against  insured  at  the  time  the  insur- 
ance was  effected. 

Ownership  of  Insured— "Owner" 
A  purchaser  in  possession  under   a 
contract  of  purchase  is  the   uncondi- 
tional and  sole  owner  within  a  policy 

though  the  purchase  money  has  not  been  paid  in 
full;  the  purchaser  not  being  in  default. 
Vendor  and  Purchaser  —  Title  of  Pur- 
chaser 
The  title  of  the  purchaser  in  a  con- 
tract for  the  sale  of  real  estate  is  equi- 
table, embracing  full  ownership  in  fee, 

and  the  vendor  holds  the  legal  title  in  trust  for  the 
purchaser;  and,  where  the  purchaser  is  in  posses- 
sion, the  vendor  may  not  convey  the  legal  title  to 
another  free  from  the  trust. 

Evidence— Admissibility 

In  an  action  on  a  policy  issued  and 
taking  effect  without  any  application 
therefor,  an  application  for  insurance 

mads  by  insured  to  another  insurer  several  days 
after  the  issuance  of  the  policy  sued  on  is  inadmis- 
sible. 

Forfeiture— Statement  of  Loss  —  Stipu- 
lations—Construction 
A    policy    stipulating    that    insured 
shall  within  60  days  after  fire  render  a 
statement,  and  that  no  action  shall  be 

brought  on  the  policy  until  compliance  with  its 
requirements,  and  providing  in  separate  clauses  for 
forfeitures  in  enumerated  instances,  is  not  invali- 
dated by  insured's  failure  to  make  the  statement 
within  60  days  after  the  loss,  but  his  failure  merely 
postpones  the  time  of  payment,  and  does  not  defeat 
a  recovery  in  an  action  commenced  after  60  days 
after  the  statement  was  furnished,  and  within  12 
months  after  the  loss. 
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COLORADO  —  Merchants'  Mut.  Fire  Ins. 
Co.  of  Colorado  v.  Harris  et  al.,  116 
P.  Rep.  143 

Construction    of  Policy  —  Intention    of 
Parties 
A  poHcy  must  be  given  effect  accord- 
ing to  the  intent  of  the  parties  as  dis- 
closed by  the  application  and  policy, 

viewed   in  the  light  of  the  facts  imparted  to  the 
agent  as  to  the  ownership  of  the  property  insured. 

Mutual  Mistake— Reformation 
The  manager  of  a  store,  conducted 
for  the  owner  in  the  name  of  "The 
Exposition,"  applied  to  an  agent  of  a 

mutual  insurance  company,  issuing  policies  to 
individuals  only,  for  a  policy  on  the  store  and  con- 
tents, including  his  own  personal  property  therein. 
The  agent  was  informed  as  to  the  ownership  of  the 
property,  and  the  application  was  signed  in  the 
name  of  "The  Exposition"  by  the  manager.  The 
company  issued  the  policy  in  the  name  of  the  man- 
ager, but  intended  to  protect  the  owners  of  the 
property;  and  the  manager,  in  accepting  the  policy, 
believed  that  the  actual  owners  were  protected  in 
conformity  with  the  statements  of  the  agent.  Held 
to  justify  a  reformation  of  the  policy,  so  as  to  make 
it  cover  the  property  of  the  owner  of  the  store  and 
of  the  manager. 

Sole  Ownership — Waiver 
A  policy  stipulated  that  it  should  be 
void  if  the  interest  of  insured  was 
other  than  unconditional  and  sole  own- 
ership. A  part  of  the  property  was  subject  to  a 
chattel  mortgage,  which  was  paid  before  a  loss. 
The  agent  of  insurer  was  informed  of  the  facts, 
and  the  question  in  the  application,  "Is  the  perso- 
nal property  to  be  insured  incumbered?"  was 
left  blank,  and  the  answer  to  the  question  as  to  the 
ownersnip  was  that  it  was  sole  and  unconditional. 
The  agent  was  also  informed  of  the  diversity  of 
ownership  of  the  property,  and  represented  that  the 
policy  would  insure  the  entire  property  in  a  desig- 
nated building.  Held,  tbat  the  policy  was  not 
invalid  because  of  the  diversity  of  ownership  or  of 
the  mortgage. 

Sole  Ownership 
A  stipulation  in  a  policy  that  it  shall 
be  void  if  the  interest  of  insured  be 
other  than  unconditional  and  sole  own- 
ership relates  to  an  incumbrance  of  the  property  in 
its  entirety,  and  the  condition  is  not  broken  merely 
because  a  part  of  the  property  is  subject  to  a 
mortgage. 


Stipulations — Waiver 

The  conditions  in  a  policy  which 
make  the  policy  void  as  soon  as  deliv- 
ered are  waived  when  the  existence  of 

the  facts  are  known  to  the  soliciting  agent  at  the 
time  of  the  making  of  the  application. 

Liability  of  Insurer 
The  company  issued  a  policy  in  the 
name  of  the  manager,  who  received  and 
retained  the  policy.     His  attention  was 

not  called  to  the  fact  that  the  company  had  charged 
the  policy  to  him  personally.  Held,  that  the  policy 
was  enforceable  at  the  suit  of  the  manager  and  the 
owner  of  the  store,  and  the  company  could  not 
invoke  the  doctrine  of  estoppel  against  them. 

OKLAHOMA  —  Farmers'  &  Merchants' 

Ins.  Co.  V.  Cuff,  116  P.  R.  435 

Construction  of  Policy — Damages 

Damages  resul  ting  from  efforts  made 

in  good  faith  to  save  property  from  a 

fire,  by  breakage,  removal,  water,  or 

from  loss  by  theft  consequent  thereto,  are  within 
the  loss  covered  by  a  policy  against  damage  by 
fire. 

(a)  The  loss  by  theft  must  be  one  of  the  conse- 
quences of  the  fire. 

(b)  If  the  loss  by  theft  be  expressly  excluded  by 
a  stipulation  in  the  policy,  there  can  be  no  recovery 
for  such  item. 

If  loss  by  theft  be  expressly  excluded,  there  can 
be  no  recovery,  even  though  by  the  terms  of  the 
policy  the  company  is  not  to  be  liable  at  all,  unless 
the  insured  used  all  due  diligence  in  the  removal 
and  preservation  of  the  property. 

INDIANA— McCord  V.  Illinois  Nat.  Fire 
Ins.  Co.  of  Springfield  et  al,  94  N. 
E.  Rep.  1052 

Foreign  Companies— Actions— Process 
— "Doing  Business" 

A  foreign  company  writing  insurance 
upon  property  in  this  state  for  residents 
is  "doing  business"  in  the  state,  so  as 
to  be  subject  to  process,  though  it  is  not  licensed 
to  do  business  in  the  state,  and  maintains  no  office 
therein. 

Process  May  Be  Served  on  Agent 

An  insurance  broker  who  sends  appli- 
cations for  insurance  to  a  foreign  com- 
pany, delivers   policies  issued  thereon 

and  sent   to  him    for   delivery,  collects  and    remits 
premiums,    retaining     a     commission     which     is 
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allowed,  is  an  "agent,"  within  statute  defining 
agency,  so  that  process  against  the  company  may 
be  served  on  him. 

KANSAS  -  Humble  V.  German  Alliance 
Ins.  Co. ,116  P.  Rep.  472 

Forfeiture-Additional  Insurance 
Where  a  policy  is  conditioned  to  be 
void  if  the  insured  now  has  or  shall 
hereafter  procure  any  other  contract 
of  insurance  on  the  property  without  the  consent 
of  the  insurer  indorsed  on  the  policy,  and  there  :s 
a  loss,  the  fact  that  insurance  had  been  taken  out 
by  others,  without  the  knowledge  or  consent  of  the 
insured  and  which  was  not  thereafter  raffed  by 
the  insured,  will  not  operate  as  a  forfeiture  of  the 
insurance,  nor  affect  the  insured  s  rights  under  the 
policy. 

Avoidance-  Incumbrance  on  Property 

—Oral  Application 

Where  a  policy,  containing  a  clause 

prohibiting  incumbrances,  is  issued  on 

an  oral  application,  and  no  inquiries 

are  made  as  to  mortgages  or  incumbrances  on  the 
property,  and  no  representations  in  regard  to  the 
incumbrances  are  made,  and  the  insured  does  no 
intentionally  conceal  the  facts,  and  is  not  guilty  of 
any  misleading  conduct,  the  existence  of  a  mort- 
gage on  the  property  will  not  invalidate  the  policy, 
nor  prevent  a  recovery  from  the  insurer. 

LOUISIANA  -  Mongeau  v.  Liverpool  & 
London  &  Globe  Ins.  Co.  of  Liver- 
pool, Eng.,  55  S.  R.  6 

Increase  of  Hazard-Inspection -Agent 
Must  Instruct  Insured 
While    the  rule  is  well  established 

that  the  increase  of  the  hazard  by  means 

within  the  control  of  the  insured  may 

cancel  the  policy,  still  an  insurance  agent,  making 
an  inspection  of  premises  and  seemg  conditions 
that  might  increase  the  hazards,  must  instruct  the 
insured  in  regard  to  these  things. 

A  prospective  insurer,  inquiring  of  an  insurance 

inspector  if  the  doing  of  a  certain  thing  is  hazardous. 

has  a  right  to  rely  upon  the  answer  of  the  mspector. 

MISSISSIPPI— Palatine  Ins.  Co.,  Ltd.,  v. 

Nunn,  55S.  R.  44 

"Total  Loss" 
A  building  insured  against  fire  is  a 
"total  loss"  where,  though  only  partly 
burned,  it  is  rendered  unfit   for   the 


purpose  for  which  it  was  constructed,  and  there  is 
an  ordinance  or  law  prohibiting  reconstruction. 
Limitation  of  Liability— Validity 
A  policy  provision  that  insurer  shall 
not  be  liable,  beyond  actual  value  de- 
stroyed by  fire,  for  loss  caused  by  ordi- 
nance or  law  regulating  construction  or  repair  of 
buildings,  is  invalid  under  statute  prohibiting  an 
insurer  from  denying  values  fixed  in  the  policy,  etc. 

Mutual   Fire  Insurance   Decision 

That  a  mutual  fire  insurance  company 
had  a  right  of  action  against  insured  for  an 
assessment  would  not  reUeve  him  of  the 
necessity  of  performance  of  his  part  of  the 
contract  before  he  could  sue  thereon,  as  a 
right  of  action  to  enforce  performance  is 
not  an  equivalent  of  performance. 

\  provision  in  the  by-laws  of  a  mutual  fire 
insurance  company,  providing  that  if  any 
member  shall  neglect  or  refuse  for  60  days 
after  notice  of  an  assessment  to  pay  it,  he 
shall  forfeit  all  claims  upon  the  company 
for  any  loss  thereafter  occurring,  is  selt- 
executing,  and  the  cancellation  of  the  con- 
tract by  the  company  is  unnecessary. 

Though  the  by-laws  were  not  copied  into 
the  policy,  nor  written  on  its  margin,  nor 
across  its  face,  nor  upon  a  separate  slip  or 
rider  attached  thereto,  yet  where  they  were 
expressly  referred  to  in  the  deposit  note  as 
an  essential  part  of  it,  and  the  note  was  not 
only  mentioned  in  the  pohcy,  but  was  a  part 
of  the  contract  of  insurance  by  virtue  of  the 
express  provisions  of  statute,  they  formed  a 
part  of  the  contract  of  insurance,  especially 
in  so  far  as  they  related  to  ^^^^f  ^j^"*' f "^ 
the  effect  of  nonpayment  thereof. -7H  Atlan- 
tic Reporter  459,  Maine  S.  J.  C. 

The  state  having  ruled,  by  the  joint  wis- 
dom of  legislature,  governor  and  insurance 
commissioner,  that    a   company,  societyor 
association  is  worthy  of  a  hcense  authorizing 
it  to  do  business,  why  then  should  not  the 
poor  ignorant  publisher  accept  the  adver- 
tisement of  the  state-countenanced  and  duly 
authorized    society?    Shall   the  owner  of  a 
building  be  condemned  for  renting  an  oftice 
to  a    fl^-e   mutual,   Uoyds,  or   interinsurer ; 
shall  the  lessor  of  a  Market  street  or  Broad- 
way store-window  be  denounced  for  leasing 
it  for  the  display  of  pinchbeck  jewelry  or 
confectionery  warranted  to  give  a  stomacli- 
ache  ?    Go  to,  proud  moralist,  and  cast  your 
stone. 
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SUPREME  COURT  JUSTICE  FRANK  A.  HOOKER 

President  of  the  Michigan  Commercial  Insurance  Company 

Died  July  10,  1911 
Gov.  Osborn  of  Michigan  issued  an  order  directing  that  all  state  departments  be  closed  on  the  day 
of   the  funeral.     In  this  order  the  governor   said :     The  loss  to   the  state  through  the  death  of 
Justice  Frank  A.  Hooker  is   irreparable.      His   high    ideals,    his   fine  example    of   efficient   public 
service  and  private  life,  his  sterling  scholarly  attainments  as  a  jurist,  merit  our  profound  respect. 

Mr.  Hooker  was  66  years  old.  He  had  been  president  of  the  Michigan  Commercial  Insur- 
ance Company  since  its  organization  in  1905. 

Death  has  claimed  a  fine  character  and  a  strong  mind,  and  the  company  has  lost  one  of  the 
well  known  officials  and  stockholders  who  give  it  reputation  and  confidence  in  the  world  of 
business. 
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FIRE    AND   MARINE 


Many  Coast    Marine   Losses 

The  peaceful  Pacific  does  not  reduce 
the  marine  losses  — not  of  ships  that 
hug  the  rocky  shores  to  save  time  and 
fuel  money.    There  is  a  steady  succes- 
sion of  marine  disasters,  nearly  all  ot 
which  could  be  prevented  by  givmg 
the  shore  a  wide  berth.     Even  m  dense 
fogs  the   coasting  steamers    continue 
near  our  rock-bound  shores.     Possibly 
there  is  need  of,   and   practical   utility 
in   a  law  compelling   ships  to   steer   a 
course  a  marine  league  from  the  jutting 
heads  and  a  strait  line  drawn  between, 
except   when  making  port.      Skirting 
the  coast  is  always  dangerous,  for  fog 
and  current  and  darkness  may  mislead 
the  navigator   and  a  small  error  as  to 
the  course  quickly  pile  up  the  ship  on 
breaking   rocks    or    engulfing    sands. 
The  Santa  Rosa  half  crossed  a  sand-bar 
and  broke  in  two  because  of  the  slight 
lift  and  straining  fall  in   the  swelling 
sea       She    seemed   safe   and   of  easy 
salvage  at  high  tide  ;  but  the  dreadful 
strength  of  beating  waves  doomed  her 
to  sure  destruction.     It   was   an   error 
of  judgment  not  to  remove  her  passen- 
gers while  "the  sea  was  like  glass, 
but  had  this  been   done   and   the   ship 
got  off   and    steamed    away    to    her 
destination,     the    passengers  and   the 
public  and  the  puerile  press  would  have 
denounced  the  ship's  oflncers  and  own- 
ers for  their  poor  judgment  and   cold 
indifference  to  the  rights  and  conven- 
ience of  the  people  left  on  shore.    It 
may  be,  however,  not  without  signifi- 
cance that  old  ships  are  placed  in  charge 
of    young  and   inexperienced  officers 
who  are  doubtless  rewarded  by  promo- 
tion for  quick  trips  and  small  fuel  bills. 
We  feel  obliged  to  say  this  much,  for 
it  seems  too  often  the  case  that  old 
ships  are  run  ashore  while  in  charge  of 
substitute  oflncers.      The  Pacific  is  a 
very  wide  ocean  and  truly  a  pacific  one, 
as  compared  with  the  shallow  Atlantic, 
but  our  coasts  receive  far  more  wrecks. 


relatively,  at  least,  to  the  number  of 
ships  engaged  in  the  coasting  trade. 
The  marine  insurers  foot  many  of  the 
wreckage  bills. 

Capt.  W.  G.  Leale,   a  coast  master 
mariner,  is  quoted  as  follows : 

"  The  trouble  is  principally  with  the 
owners,  who  demand  quick  passages. 
The  owners  will  not  allow  their  captains 
to  keep  a  safe  distance  off  shore.     If  a 
captain  is  an  hour  or  so   late   and   the 
owners  find  it  was  due   to  his  having 
been  two  miles  off  a  cape  instead  of  a 
quarter  of  a  mile,   they  thi;nk  he  is  a 
bad   captain  and  do  not  want  him.     A 
fairly  fast  steamer  would  not  lose  more 
than  a  couple  of  hours  on  this  run  from 
San    Francisco  to  Cape    Flattery  by 
keeping  a  safe  distance   out,  but  the 
owners  will  not  have  it.     They  want 
those    two  hours.      The    majority   of 
captains  would  rather  keep  out  to  sea. 
They   would    then  have  less  anxiety, 
knowing  that  the  ship  would  be  safe." 


The    Niagara    Fire    Insurance    Company 

A  8-niillioiiaire  this,  as  to  capital  and  sur- 
plus and  as  to  premiums,  and  a  6-million- 
aire  as  to  assets.     And  prosperity  shines  all 
alon<^  the  line  of  the  1911  annual   statement 
in  our  Coast  Review  Fire  Chart.     Loss  ratio 
and  expense  ratio,  hoth  moderate.     Income, 
$3  398  229;  losses  and  expenses,  $2,701,529; 
ba'lanc'e,  $696,700.     An  extra  dividend  was 
paid     and  the  capital  was   increased  from 
$750'000  to  a  million,  as  previously  stated  in 
these  trustworthy  pages.     The  Niagara  Fire 
is  a  well  managed  old  company  and  deserves 
its   good   fortunes.     A.    W.    Thornton   and 
Edwin  Parrish  are  joint  managers  ot  this  51- 
vear-young  New  York    company,    and   are 
writing  an  increasing  and  profitable  business 
for  it. 

Next 

The  American  National  of  Rock  Island, 
lU.,  organized  in  1907,  will  reinsure  and 
retire. 

Three  Franklin  Fire  companies  have  re- 
tired from  business.  They  were  not  like 
their  namesake,  who  was  never  a  quitter. 
And  they  did  not  advertise. 
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GENER  AL 


If  you  have  a  claim  against  a  com- 
pany in  a  receiver's  hands,  be  careful 
indeed  to  present  your  claim  in  a  legal 
form  and  duly  attested  by  a  notary. 
Receivers  generally  are  looters,  placed 
in  offices  by  courts  as  a  reward  for  po- 
litical services  rendered;  and  these 
looters  don't  care  a  rap  for  the  claim- 
ant's needs  and  rights.  Besides,  the 
laws  make  the  unearned  premium 
claimants  preferred. 


You  stickler  for  the  old  in 
preference  to  the  new  spelling, 
why  do  -you  not  go  a  little 
farther  back  in  time  and  spell  after  the 
manner  of  Dean  Swift,  as  follows: 
antients,  traytor,  jaylor,  tho,  meerly, 
stile,  cloaths,  bookt,  agreable.  diluci- 
date,  peny,  talkt,  honor,  expence,bilkt, 
mixt,  sawce,  analize,  forein,  mignature, 
thorow,  coucht,  chuse,  battel,  swinge, 
spight,  stockins. 


The  Retired  Companies  Did  Not 
Advertise.— For  local  agents  it  is  a  sig- 
nificant fact  that  nearly  all  of  the 
many  retired  fire  companies,  more  es- 
pecially those  which  retired  from  the 
Coast  before  the  1906  conflagration, 
never  advertised  in  the  insurance  press. 
Look  over  the  long  list  in  the  July 
Coast  Review,  and  you  will  be  impress- 
ed by  the  truth  of  this  statement. 
The  useful,  legitimate  press  is  the  em- 
ploye of  the  companies,  but,  like  the 
church,  depends  on  voluntary  contri- 
butions for  its  support.  This  "patron- 
age" is  essential  to  the  maintenance  of 
all  class  publicati'ons.  The  company 
that  never  hangs  out  its  sign  in  the  in- 
surance press  is  of  the  narrow  gauge 
sort.  It  shirks.  It  depends  on  sur- 
reptitious business  methods.  It  knows 
itself  to  be  too  weak  to  get  business  on 
its  own  merits.  For  profits,  the  shaved 
loss  settlement  is  relied  on.  For  safe- 
ty, there  is  but  flight.  Such  companies 
are    here     today    and    far    away    to- 


morrow.    The  agent  of  such  is  never 
sure  that  his  expirations  will  not  be  in 
the  hands  of  a  competitor  next  week. 
We   are  speaking  in   a  general   way. 
There  are  of  course  exceptions.     There 
are   non-board  companies  with    board 
habits  and   practices;   and    there    are 
board  companies  which  in  secret  prac- 
tice  those   demoralizing  things   often 
charged  to  non-board  companies.     But 
it  is  a  fact  that  as  a  rule— and    local 
agents  do  well  to  bear  this  in  mind— 
the  company  that  does  not  shine  in  the 
insurance  press  is  one  which  will  fly  on 
the  first  sign  of  loss  danger   or    rate 
scrimmage.      Alone  on  a  loss,  it  too 
often  ignores  the  rights  of  the  claim- 
ant and  the   interests  of  its   agents. 
These  facts  are  based  on  observations 
covering  thirty  years.     Here  are  sam- 
ple  names    of    these    quitters:     Arm- 
strong, Atlantic,  Boatmans,  Broadway, 
Clay,    Clinton,    Exchange,     Farragut,' 
Goodhue,  Hofl^man,  Howard,  Jefferson! 
Jersey  City,  La  Fayette,  Market,  Met- 
ropolitan, Newark,  New  York,  Patter- 
son, Republic,  Shawmut,  Syndicate,  etc. 
As  a  rule,  the  company  that  does  not 
advertise  is  ashamed  of  its  figures  or 
shirks  its  obligations. 


French  Accident  Decision.—^  lady 
painter  of  miniature  portraits,  aged 
53  years,  met  with  an  accident  while 
driving,  which  resulted  in  a  dislocation 
of  her  left  shoulder  and  subsequent 
atrophy  of  all  the  muscles  in  that 
shoulder  causing  incapacitation  and 
making  it  impossible  for  her  to 
dress  and  undress  without  assistance. 
The  tribunal,  before  which  the  case 
was  tried,  estimated  her  yearly  income 
at  5,000  francs  and  awarded  her  an 
indemnity  of  65,000  francs  outside  of 
the  2,000  francs  allowed  pending  trial. 
The  plaintiff  had  asked  for  100,000 
francs  from  the  defendant  accident 
company. 


It  is  never  "too  late"  for  the  man 
who  does  it  now. 


828 


The  Coast    Review 


Christensen  &  Goodwin.  Department 
Managers 
The  Pacific  department  of  the  Ameri- 
can Central,  St.  Paul  F.  &  M.,  Mercan- 
tile F.  &  M.  and  Lloyds  Plate  Glass, 
one  of  the  oldest  departments  in  San 
Francisco,  operates  very  successfully 
under  the  management  of  Messrs. 
Christensen  &  Goodwin.  Large  offices, 
at  241  Sansome  street,  are  required  for 
the  handling  of  $800,000  annual  pre- 
mium income  business.  In  1910,  as  in 
1909  there  was  a  very  notable  gain  in 
premiums.  The  rank  in  agency  or 
department  totals  was  maintained. 

The  four  companies  represented  are 
strong  and  of  good  repute,  and  long 
established.  The  proportion  of  policy- 
holders' surplus  to  assets  for  each  com- 
pany is  exceptionally  large,  and  of 
course  altogether  satisfactory  from  the 
point  of  view  of  either  agent  or  policy- 
holder. No  new,  untried  company  is 
represented.  The  Mercantile  was 
organized  in  1823,  the  American  Cen- 
tral in  1853,  the  St.  Paul  in  1865  and 
the  Lloyds  Plate  Glass  in  1882.  The 
youngest  is  nearly  30,  and  the  oldest 
is  88  years  old. 


Men  are  not  looking  after  your  in- 
terests unless  it  involves  their  own. 

Projections  on  a  street  affect  the 
value  of  nearby  store  windows.  So  do 
poor  pavements. 

If  a  clerk  or  other  employee  consults 
watch  or  clock  often,  discharge  him. 
He  does  not  love  his  work. 


Business  Maxims 


Cheap  in  price  is  cheap  in  quality. 
Do  not  lend  your  employer  money 
lest  thereby  you  place  yourself  in  his 
power. 

Do  not  lend  your  employee  money, 
lest  thereby  he  think  he  has  a  cinch  on 
his  job;  and  for  like  reason  borrow 
nothing  from  him. 

Do  not  invest  in  real  estate  because 
the  agent  advises  you  to  do  so. 

Do  not  forget  that  the  selling  agent 
has  more  regard  for  his  commission 
than  for  your  interests. 

The  employee  who  steals  for  you  will 
steal  from  you. 

The  first  price  often  means  a  chance 
to  meet  your  offer  half  way. 

The  unlucky  man  is  usually  incom- 
petent. 


Semi-Annual   Report  of  the   Fire  Under- 
writers'   Inspection    Bureau 
Manager   F.   H.   Porter  reports  for 
San  Francisco,  Los  Angeles,  Portland, 
Seattle,    Tacoma,    Spokane,    Oakland, 
Alameda.   Berkeley,    Salt    Lake    City, 
Ogden,  for  the  half-year  ending  June 
30, 17,116  buildings  inspected,  of  which 
more  than  one  -  third  are  in  San  Fran- 
cisco.  Portland  comes  next,  with  2,249. 
The  number  of  electrical  inspections  is 
17,055,  San  Francisco  leads,  with  7,122, 
and  Seattle  is  next,  with  2,144.     Much 
of  the  freedom  of  these  bureau-inspect- 
ed cities  from  serious  fire  losses  is  due 
to   the  good   work  of  this  inspection 
bureau.  

Sound  Health 

The  words  "sound  health"  as  used  in 
the  provision  in  a  life  insurance  policy, 
do  not  mean  perfect  health.  We  are 
all  born  with  the  seeds  of  mortality  in 
us.  No  definition  can  be  given  to  these 
words  that  will  apply  in  all  cases,  but 
the  term  means  generally  the  absence 
of  any  vice  in  the  constitution  and  of 
any  disease  of  a  serious  nature  that  has 
a  direct  tendency  to  shorten  life,  in 
contradistinction  to  a  temporary  ail- 
ment or  indisposition.  Packard  V. 
Metropolitan  Life  Ins.  Co.,  54  Atl.  287, 
288,  72  N.  H.  1^ 

Accident.—  The  life  and  the  accident 
companies  with  policies  on  Joseph 
Jordan  who  went  yachting  on  San 
Francisco  bay  and  disappeared  do 
not  believe  he  was  drowned.  He  had 
a  policy  in  the  Fidelity  Mutual  and  the 
Preferred  Accident.  Jordan  was  or  is 
an  attorney  and  secretary  of  the 
Southern  Club. 


In  Its  Fortieth  Year 
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ONE    THING  AND   ANOTHER 


It  was  a  Miller  who  struck  Patterson. 
*       ♦       ♦ 

The  larg-er  some  companies  become, 
the  "smaller"  they  grow. 

*  *  ^: 

A  subscriber  asks  the  editor  to  name 
the  companies  that  paid  without  a  cent 
of  discount  the  San  Francisco  losses. 
There  are  known  to  be  at  least  three, 
which  theretofore  always  did  pay  with- 
out discount.  It  is  the  custom  of  compan- 
ies generally  to  pay  without  discount, 
after  an  investigation,  before  the  sixty 
days  expire.     Several  companies  began 
paying  San  Francisco  losses  with  the 
customary  discount,  but  later,  following 
the  example  established,  announced  the 
payment    without    discount.     No    one 
should  condemn  a  company  for  exacting 
the  usual  discount  for   cash  under  the 
usual  custom,  the  contract  not  making 
the  loss  due  until  sixty  days  after  the 
adjustment.     In  those  awful  days  the 
companies  paid  more  than  the  discount 
in  order  to  get  the  cash.     And  yet,  too, 
the  companies  which  continued   their 
usual  practice  of  paying  at  once  with- 
out discount  are  entitled  to  due  praise. 
The    editor    would    remind    property- 
owners  that    th^y    do    not  pay    their 
premiums  cash  down  on  receipt  of  the 
policy  guaranty.     He  instructs  me  to 
say  that    if  it  is  possible  to  get    an 
authentic    list  of    the    "without    dis- 
count" companies  he  will  print  it. 
*       *       ♦ 

That  great  summer  resort,  San  Fran- 
cisco, had  the  coldest  July  in  17  years. 
However,  what  boots  it,  since  the 
women  wear  furs  and  the  men  over- 
coats. 

«        *        « 

As  we  tax  ridden  Americans— taxed 
personally  and  on  our  property  and  al- 
so through  corporations  —  taxed  be- 
cause we  insure  our  lives  and  limbs 
and  property  — as  we  are  likely  to  be 
taxed  on  our  incomes,   the  following 


extract  from  a  British  life  company's 
advertisement  suggests  the  incorpora- 
tion of  a  similar  exception  in  the  in- 
come law  to  be: 

INCOME  TAX.  — Under  the  provisions  of  the 
act,  income  tax  is  not  payable  on  that  portion  of 
the  assured's  income  which  is  devoted  to  the 
payment  of  annual  premiums  on  an  assurance  on 
his  life  or  on  the  life  of  his  wife.  Having  regard 
to  the  amount  of  the  tax,  this  abatement  (which 
is  limited  to  one-  sixth  of  the  assured's  income)  is 
an  important  advantage  to  life  policyholders. 

*  *  * 

Tupper,  our  Wilbur,  is  astride  the 
Niagara  Life.  Are  there  any  Falls 
just  ahead  ? 

*  ♦       * 

Let  us  suppose,  for  a  moment,  that 
every  underwriters'  agency  is  capital- 
ized, an  easy  thing  to  do  —  what  then 
would  the  National  Locals  say  ? 

*  *       * 

Goodness  me!  what  homely  women 
are  those  accident  underwriteresses ! 
as  pictured  in  the  group  at  the  recent 
24th  annual  convention.  The  photog- 
rapher rewound  his  watch. 

*  *        * 

The  U.  S.  A.  has  decided  to  carry  its 
own  fire  risks.  Not  so  fast,  my  dear 
sir.  The  Union  of  South  Africa  is 
referred  to. 

*  *       * 

Judgments  for  adulteration  are 
scored  against  the  True  Egg  Substitute 
Co.  of  Santa  Monica,  Cal.,  and  many 
makers  of  catsup. 

*  ♦       ♦ 

Death  always  lurks  behind  speed. 
The  biker,  the  honker,  the  fast  liver, 
alike  race  in  the  shadow  of  deathless 
death. 

*  *  m 

There  are  just  two  classes  of  men— 
the  creators  and  the  copyers  —  the 
leaders  and  the  followers—  the  talkers 
and  the  doers  —  the  idlers  and  the 
hewers  —  the  workers  and  the  shirkers 
—the  fighters  and  the  backbiters— the 
warriors  and  the  Chinese  —  the  drones 
and  the  honey-bees. 
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The  Accident   Contract    Is    a    Very    Lib 
eral  One 

Originality,  ambition  and  competition 
in    this    country    have    produced    an 
amazingly  attractive  and  liberal  acci- 
dent   insurance    policy.     Perhaps    the 
limit  has  been  reached.     Legislatures, 
yielding  to  the  strings,  have  been  pre- 
scribing uniform  contracts;    and  the 
percentum  of  profit  has  dwindled  to  a 
mere  point  or  two.     It  may  be  danger- 
ous for  the  companies  to  go  any  further 
in    enlarged    benefits    and    additional 
liability  —  unless  they  reduce  the  cost 
of  doing  business,  a  cost  in  the  neigh- 
borhood of  half  of  the  earned  premium. 
It  may  be  an  excellent  time  to  sober 
up  and  take  count  of  stock. 


The  Fidelty   &  Casualty    Co.  makes 
the  pleasing  announcement  that,  after 
consulting  with   its    field    representa- 
tives it  will   continue   the  publication 
of    its    Monthly    Bulletin.      The    July 
issue  is  a  convention   number.     Supt. 
Sterling  of  the  Plate  Glass  department 
in  his  address  said:     You  have  all  been 
very  much  interested,  I  am  sure,  m  the 
recent  developments  in  the  plate  glass 
insurance  business.  I  refer,  of  course  to 
the  movement  toward  a  betterment  ot 
competitive  conditions  throughout  the 
country,  and   the  organization   of  the 
"Plate-Glass  Service  and  Information 
Bureau"  incident  thereto. 

Nearly  all  of  the  companies  in   the 
country    doing    plate-glass    insurance 
have  subscribed   to  this   bureau.     Its 
objects,  as  set  forth  in  its  constitution 
are  to  promote  uniformity  and  sound 
practices  in  underwriting,  friendly  co- 
operation in  all   matters  of    interest, 
the  collation  of  statistics,  the  regula- 
tion of  legislation  affecting  plate-glass 
insurance  interests,  and  the  organiza- 
tion of  local  boards  in  various  parts  ot 
the  country. 


This  Plate-Glass  Service  and  Informa- 
tion Bureau  has  deemed  it  advisable  to 
provide  temporary  measures  for    the 
betterment  of  conditions    until    such 
time  as  the  local  boards  are  organized; 
and  with  this  end  in  view  has  prescribed 
rates  and  commissions  that  seem  to  be 
necessary   to   meet   the  conditions    in 
different    sections    of     the     country. 
These  provisions  were  made  by   com- 
mittees composed  of  experienced  under- 
writers, which,  we  believe,  to  be  ade- 
quate recommendation  in  itself.     It  is 
expected,   of    course,   that    when    the 
local  boards  are  formed,  they  will  from 
time   to  time  make   recommendations 
that  will  meet  local  conditions.     One 
of  the  functions  of  these  boards  will  be 
to  recommend  action  that  will  tend  to 
harmonize  and  improve  conditions;  and 
when  we  accomplish  this  object,  plate- 
glass  insurance  will  be  established  on  a 
proper  basis  from  Maine  to  California, 


Accidents  in  France.— Collated  sta- 
tistics for    1910    of  the    accidents    in 
France  in  connection  with  labor  in  the 
various  occupations  show  2.450  killed, 
128  permanentlv   absolutely   disabled, 
27  688  permanently  partially  disabled, 
a  total  of  30.266.    Of  the  killed  the 
largest    number,   402,   goes  to  public 
works  and    building.   391    to   railway 
work  and  transportation,  307  to  mines, 
203  to  transportation  on  land,  140  to 
iron  and  affiliated  industries.    Thirty- 
four  other  enumerated  occupations  all 
show  figures  below  one  hundred.     The 
largest  proportions  for  absolute   per- 
manent and  partial  permanent  disabil- 
itv  occurred  in  public  works  and  build- 
ing, being  22  and  3,354  respectively. 

Medical  Collusion.— The  New  York  insur- 
ance department  charges  the  former  man- 
aaement  of  the  Bankers  Life  of  New  ^ork 
with  inetfioiency,  and  asserts  that  the  agents 
and  the  medical  examiner  were  in  co  lusion 
in  the  placing  of  inferior  hyes.  In  1910  the 
actual  mortality  exceeded  the  expected  by 
49  percent  and  in  1909  by  33  percent. 
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116  Young  Life  Companies'  Dividends 
in  Five  Years  Are  Only  $220,000  or 
Less  Than  One-Fifth  of  One  Per  Cent 
Yearly — 10  Have  Already  Retired  and 
Only  27  Have  Paid  Any  Dividends  to 
Stockholders 

Best's  Life  Insurance  News  prints  an  inter- 
esting table  of  life  capitals  and  surplus  paid 
in  and  dividends  on  same  in  the  past  five 
years.  Total  capital  paid  is  121,677,921; 
surplus  paid  in,  §33,421,336;  grand  total 
capital  -  surplus,  only  $220,337.  On  this 
dividends  have  been  paid.  This  is  less  than 
1  percent  for  five  years.  The  companies 
under  consideration  are  those  organized  since 
January  1,  1M06.  They  number  116.  Only 
27  have  paid  any  dividends  to  stockholders. 
Ten  of  the  116  new  companies  have  retired 
from  business. 
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The  Pacific  Mutual  News  for  August  is  a 
beautiful  outing  number.  The  engraving 
of  Fallen  Leaf  lake  (named  after  an  Indian) 
is  specially  noteworthy.  "'Snowballing  on 
June  22nd"  in  California  is  not  behind  in 
attraction  either.  In  paid  for  business  for 
June  J.  N.  Russell  Jr.  leads,  with  Kilgarif 
&  Beaver  next.  Among  the  death  claims 
paid  are  W.  E.  Hibbard,  Pasadena,  §15,000; 


Horace  A.  Noble,  Buftalo,  $14,000;  John 
Dubri,  Salt  Lake,  $14, .500;  :\Iilton  Bulkley, 
Oakland,  Cal.,  $11,175.  The  policyholders' 
number  of  the  News  for  August  is  also  typo- 
graphically excellent.  Didn't  the  editor's 
pen  slip  when  he  wrote  beneath  the  half- 
tone of  a  costly  dwelling,  "A  tj^pical  resi- 
dence of  the  better  class"?  He  meant, 
"wealthier  class."  Everybody  who  insures 
his  life  belongs  to  "the  better  class." 


Life  Brevities 

The  Catholic  Order  of  Foresters  has 
raised  rates. 

Oregon. — The  National  Life  of  ]Montpelier, 
Vermont,  has  a  general  agency  proposition 
worth  looking  into. 

The  Beneficial  Life  of  Salt  Lake  has 
plunged  into  the  industrial  business.  We 
think  we  see  the  company's  finish. 


Casualty  Notes 

^lississippi's  supreme  court  decides  that 
the  insured  has  a  year  in  which  to  give 
notice  of  accident  or  illness. 

A  Minnesota  agent  has  been  giving  an 
accident  policy  with  suljscriptions  to  a  mag- 
azine. Which  singular  same  the  state  i'.isur- 
ance  department  says  is  a  rebate  of  the 
premium.  It  is  hard  to  please  an  insurance 
comniissioner. 

Industrial  accident  and  health  investiga- 
tions are  making  some  unpleasant  disclos- 
ures in  the  claims  department.  The  Conti- 
nental Casualty  is  one  of  the  accused. 

Spokane. —  The  Western  Casualty  now 
makes  this  place  its  headquarters. 

Seattle. —  The  Conservative  Casualty  has 
begun. 

The  Great  Eastern  Inter-Insurance  Co.  of 
New  York  is  a  fraud. 


Surety. — Henry  I).  King,  assistant  secre- 
tary of  the  American  Surety  Company  of 
New  York,  and  George  J.  Arnold,  resident 
assistant  secretary  at  Cleveland,  Ohio,  have 
returned  from  the  National  Fraternal  Con- 
gress which  was  in  session  from  July  24  to 
July  28,  at  the  Hotel  Vanadiimi,  Cambridge 
Springs,  Pa.  A  strenuous  campaign  for  the 
American  Surety  was  maintained  during  the 
congress,  and  in  many  ways  the  two 
hundred  or  more  visitors  to  the  congress 
were  reminded  of  the  leading  surety  com- 
pany at  100  Broadway. 
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Board 


There  Will  Always  Be    Non 
Competition 

Just  as    long    as    fire  underwriters 
form  and  maintain  boards  for  the  im- 
provement of  fire  protection  and  under- 
writing conditions,  there  will  be  agents 
and    companies    refusing    to    become 
members  of  such  boards.     This  is  their 
right,  and  they  should  not  be  assailed 
for  exercising  that   right.     They  may 
be  short -sighted,  narrow  and  illiberal 
when  they  refuse  to  affiliate  with  boards 
and  contribute  to  the  expenses  of  their 
useful  services;  but  the  free  lances  are 
nevertheless  within  their  rights,  which 
should  be  respected.    By  this  statement 
we  do  not  mean  that  their  rates  should 
never  be  met  nor  that  legitimate  meas- 
ures   of    protection    and    competition 
should  not  be  resorted  to.    But  we  do 
mean  that  the  non-board  position,  con- 
sidered as  a  whole  and  not  as  to  the 
individual  case,  is  as  sound  and  natural 
as  any  similar  position  in  the  world  of 
merchants    and   manufacturers.      The 
critic  should  not  lose  sight  of  this  and 
permit  himself  to  be  unfair. 

There  will  always  be  non-board  com- 
panies and  agencies,  both  good  and 
bad,  as  long  as  there  are  board  com- 
panies and    agencies,  both    good  and 

bad. 

The  extraordinary  days  of  old  on  this 
Coast,  when  there  were  fewer  compan- 
ies and  all  were  members  of  the  board, 
are  gone  indeed  and  their  like  will 
never  be  again.  Indeed,  such  a  state 
of  unanimity  of  membership  and  prac- 
tice, real  or  alleged,  is  not  desirable  in 
these  days  and  would  not  be  permitted 
by  the  legislatures.  The  companies 
would  be  branded  as  monopolists  and 
the  board  would  be  characterised  as  a 
huge  trust  to  be  smashed  by  legisla- 
tures and  courts. 


Non-board  companies  —  that  is,  if 
there  are  not  too  many  of  them— serve 
the  interests  of  the  business  as  a  whole, 
and  prove  that  existing  rates  can  not 
be  too  high  and  that  boards  are  not 
combinations  in  restraint  of  trade, 
since  any  property -owner  is  at  liberty 
to  get  rates  and  protection  from  com- 
panies which  are  not  members  of  a 
board. 


Separation 

Troublesome  Thomas  of  Topeka, 
Kansas,  favors  us  with  a  copy  of  his 
complaint  to  the  Hon.  Ike  S.  Lewis, 
superintendent  of  insurance,  relative 
to  the  enforcement  of  the  separation 
rule  by  Western  Union  companies. 
Thomas  preferred  to  represent  non- 
union companies  which  paid  him  high- 
er commissions.  The  result  was  a  rate 
war  which  lasted  over  a  year.  We 
quote  from  the  Thomas  letter: 

"If  an  agent  of  Union  companies  has 
in  his  office  a  non-Union  company  or 
accepts  an  agency  of  a  non-Union  com- 
pany or  companies,  that  is  to  say  a 
company  not  a  member  of  the  organ- 
ization commonly  known  as  the  'West- 
ern Union,'  said  agent  will  either  have 
to  surrender  the  agency  of  the  non- 
Union  company  or  companies  or  suffer 
a  penalty  in  the  way  of  a  reduction  of 
his  commissions  or  compensations  of 
from  33  to  40  percent  on  all  business 
written  by  him  in  the  Union  companies 
except  business  written  on  special  haz- 
ards. 

"If,  however,  the  agent  referred  to 
resigns  or  expels  the  non-Union  com- 
pany or  companies  in  his  agency  the 
Union  companies  will  pay  him  for  such 
act  or  illegal  discrimination  and  as  an 
inducement,  a  rate  of  commission, 
compensation,  reward  or  more  proper- 
ly speaking  a  bribe  of  33  to  40  percent 
more  compensation  or  commission  on 
all  business,  except  special  hazards, 
written  by  him  in  said  Union  com- 
panies than  he  would  otherwise    re- 
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ceive.  Should  the  local  agent  proceed 
to  transfer  the  and  his  business  pre- 
viously placed  upon  the  books  of  the 
Union  companies  at  expiration  to  non- 
union companies  on  account  of  the  un- 
lawful ultimatum  put  up  to  him  by  the 
union  companies  the  Union  companies 
would  immediately  proceed  to  transfer 
their  companies  to  another  and  prob- 
ably a  rival  agent  and  competitor,  thus 
greatly  injuring  the  local  agent  by 
placing  in  the  hands  of  his  competitor 
his  expirations,  books,  etc.  The 
local  agent  is  thus  largely  coerced 
into  resigning  the  agency  of  the  non- 
union companies  whose  agency  may 
be  valuable  to  him. 

"A  certain  agent  in  this  state  had 
hadanon-Union  company  in  his  agency 
for  a  year  or  two  and  having  made  no 
effort  to  conceal  the  presence  of  the 
company  had  been  proceeding  along  in 
the  usual  course  of  business  when  the 
special  agents  of  his  Union  companies 
ascertained  the  presence  of  the  non- 
union company  in  the  agency  and  im- 
mediately demanded  the  return  of  all 
the  commission,  over  and  above  15% 
flat,  he  had  received  from  the  Union 
company  referred  to  for  a  period  of 
nearly  two  years  previous,  amounting 
to  something  like  $55.00  or  more  and 
under  threat  and  duress  which  meant, 
of  course,  taking  the  agency  of  the 
Union  company  away  from  him  and 
with  it  the  business  he  had  placed 
upon  the  books,  this  agent  was  com- 
pelled and  did  pay  back  to  that  Union 
company  the  amount  referred  to. 

"An  agency  about  equally  composed 
of  Union  and  non-Union  companies  and 
conducted  by  a  firm  concluded  that 
they  would  separate  their  companies 
and  the  insurance  business  in  truth 
and  in  fact,  one  to  take  the  Union  com- 
panies and  the  other  to  take  the  non- 
union companies.  They  figured  that 
they  would  both  make  more  money 
which  is  true  as  when  the  Union  com- 
panies were  represented  by  one  man 
who  represented  no  non-Union   com- 


panies the  commission  of  course  under 
the  separation  rule  would  be  greater. 
Imagine  their  surprise  when  they  were 
shortly  visited  by  several  special  agents 
of  Union  companies  and  informed  that 
their  dissolution  of  partnership,  which 
was  a  dissolution  in  fact,  was  a  subter- 
fuge and  that  the  Union  companies 
would  not  permit  them  to  occupy  the 
same  oflice,  they  being  engaged  in  the 
real  estate  business,  etc.,  as  well." 

All  the  foregoing  is  in  the  tone  of  in- 
jured innocence.  We  make  these  ex- 
tracts to  our  Coast  readers  a  hint  of 
conditions  which  may  in  the  near  fu- 
ture exist  in  this  territory. 


Non-German  Companies  in  the  German 
Colonies 

The  imperial  supreme  court  holds  that  all  Ger- 
man colonies  irrespective  of  location  are  to  be 
considered  as  German  inland  territory,  the  same 
as  the  European  empire.  A  special  law  designat- 
ing certain  spheres  of  influence  or  colonies  does 
not  exist  and,  consequently,  under  this  ruling  all  of 
the  following  are  to  be  classed  as  inland  parts  of 
the  empire:  East  Africa,  Kamerun,  Togo,  South- 
west Africa.  New  Guinea  (the  Bismarck  archipel- 
ago and  Kaiser  Wilhelmsland)  the  East  and  West 
Carolines  with  Palau  and  Marianne  islands,  the 
Marschall  islands,  Samoa,  Upolu  and  Sawaii 
Kiautchon  and  Tsingtan.  The  insurance  laws 
governing  the  empire,  therefore,  also  govern  these 
colonies  and  non-German  companies  intending  to 
operate  in  them  only  and  not  in  the  European 
empire  must  obtain  permission  therefor  from  the 
imperial  chancellor,  while  companies  licensed  for 
the  European  empire  without  the  observance  of 
any  further  formality  can  extend  business  to  any 
or  all  of  these  colonies.  So  far  the  German  insur- 
ance laws  have  not  been  made  to  apply  in  con- 
formity with  the  supreme  decision,  as  a  number  of 
English  fire  companies  are  operating  in  several  of 
the  named  colonies  without  a  grant  for  admission 
thereto,  which  renders  their  business  unlawful  and 
subjects  them  to  the  paragraph  providing  for  pen- 
ahies  in  such  cases.  It  is  claimed  that  the  law, 
when  framed,  was  not  intended  to  include  the 
colonies  and  that  for  this  reason  a  special  one 
should  be  enacted  to  cover  this  point  or  the  present 
one  be  so  amended  as  to  suit  this  condition.  In- 
asmuch as  supervision  could  not  well  be  exercised 
from  Berlin  the  appointment  of  commissioners  for 
the  various  colonies  might  become  a  matter  of 
necessity. 
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The  Montague  Tiggs  of  1911 

"  stock      Sellers  "  -  "Abstracters  "  -  "Auditors  "  - 
"Twisters."    Warnings  to  Policyholders 

From  the  Connecticut  Mutual  Life  Insurance  Com- 
pany President's  Report  for  1910 

' '  '  The  Anglo-Bengalee  Dmnterested  Loan 
mid  Life  Ai^surance  Company  is  rather  a  capi- 
tal concern,  Lhope,  David,' mid  Montague. 

'"I  can  tell  you,'  said  Tigg  tn  his  ear, 
'  how  manif  of  'em  will  buy  annuities,  effect 
insnrancei^,^  bring  us  their  money  in  a  hundred 
shapes  and  ways,  force  it  upon  us,  trmt  us  as 
if  we  were  the  Mint ;  yet  know  no  more  about 
us  than  you  do  of  that  crossing  sweeper  at  the 
corner.    Not  so  much.    Ha!    Ha!' 

Martin  Chuzzlenni. 

Every  decade  begets  a  new  breed  of  pro- 
moters, "abstracters,"  exploiters,  stock 
sellers,  fakirs  and  others  of  that  stripe, 
maskers  in  the  honored  name  of  life  insur- 
ance who  thrive  on  the  credulity  and 
ignorance  of  their  dupes,  hot-toot  for 
directorships,  offices,  and  25  percent  to  100 
percent  dividends  to  be  paid  out  of  their 
own  funds,  furnished  as  capital  to  launch 
so-called  "audit  and  abstract  companies 
and  other  corporate  frauds. 

At  no  time  in  the  history  of  American 
insurance  of  all  classes  have  so  many  bogus 
companies  been  organized,  and  so  many 
nefarious  schemes  been  floated,  as  within 
the  last  three  years.  (*)  How  was  this 
financial  aviation  made  possible?  Very 
simply,  in  the  minds  of  astute  corporation 
RttornBVS. 

Existing  laws  in  some  of  the  states  for- 
bade the  organization  and  license  of  life 
companies,  save  on  certain  hard  and  fast 
conditions  as  to  fully  paid-up  capital:  but 
they  did  not  prokibU  the  orgamzaiion  of  so- 
called  "holding"  companies  to  receive  sub- 
scriptions and  sell  stock,  at  high  commissions  to 
the  sellers,  to  provide  funds  to  organize  life  com- 
panies ■  and  thus  there  came  into  marvelous 
activity  a  multitude  of  plausible  devices  with 
life  insurance  attachments,  over  which  the 
insurance     commissioners    had   no   control 

(*)  In  the  first  seven  months  of  1910,  two  hundred 
and  twenty-nine  new  companies -a  few  doubt  ess 
of  real  merit -offered  their  stocks  for  sale,  withui 
the  jurisdiction  of  New  York;  calling  for  a  paid-up 
cap  tal  and  surplus  of  $209,639,000.  S.xty^ight  o 
these  were  so-called  life  companies  with  a  nomnml 
capital  of  $29,149,900,  and  surplus  of  $0,756,000. 


while  they  were  in  process  of  promotion ; 
and  they'could  only  duly  warn  the  public 
pending  amendments  to  the  laws.  New 
York  took  the  lead,  clothing  its  superin- 
tendent with  full  powers  ' '  to  examine  into 
the  affairs  of  any  corporation  organized 
under  the  laws  of  New  York,  or  having  an 
office  in  that  state,  which  is  engaged  in  or 
claims  or  advertises  that  it  is  organizing  _  or 
receiving  subscriptions  for,  or  is  disposing 
of  the  stock  of,  or  in  any  way  aiding  or  tak- 
ing part  in  the  formation  of  an  insurance 
corporation,  or  is  in  any  way  acting  as  a 
holding  corporation  for  insurance  corpora- 
tions, as  voting  trustee  or  otherwise." 

Many  of  the  states  have  followed  its  ex- 
ample. Meantime,  the  craftsmen  and 
graftsmen  have  been  successful,  and  to  the 
permanent  damage  and  loss  of  thousands  of 
confiding  patrons  who  have  put  their  money 
into  those  transparent  swindles,  one  of  them 
aptly  described  by  a  promoter,  in  his  flam- 
boyant   prospectus,     as     "A  Modern    Gold 

Mine."    (*)  ■  ,    a- 

To  stem  the  tide  of  speculation  and  dis- 
aster, the  insurance  commissioners,  charged 
with  the  protection  of  the  armies  of  policy- 
holders, in  national  convention  assembled, 
passed  this  resolution : 

"  Be  it  further  Resolved,  that  we  pledge  ourselves 
to  put  forth  our  best  endeavors,  in  all  practical  and 
proper  ways,  to  put  an  end  to  this  traffic,  which  we 
believe  is  pernicious  and  wholly  indefensible  and 
will  result  in  widespread  disappointment  and  hnan- 
riallosstothe  public,  and  the  serious  injury  and 
dcM  loralization  of  the  legitimate  insurance  business; 
doing  a  special  harm  to  the  legitimate  progress  and 
development  of  the  smaller  and  younger  companies. 

And  the  commissioners  also,  in  their 
separate  jurisdictions,  issued  their  warnings ; 
and  among  the  notable  ones  stood  that  of 
Insurance  Commissioner  Barry  of  Michigan, 
who  laid  bare  to  the  make-haste-to-get-rich- 
quick  victim  what  his  chances  actually  were, 

in  these  words: 

"  It  is  with  confidence  that  I  assert  that  time  will 
not  disprove  the  declaration  here  made,  that  the  in- 
ve^to  'who  yields  to  the  blandishments  and  mislead- 
ing staltics  and  literature  of  the  professional  pro^ 
moter  whom  he  never  saw  before,  will  not  live  long 
Tough  to  realize  the  abnormal  profits  he  has  been 
ed  to  expect." 

(* )  Illustration :  -A  company  was  recently  "pro- 
^inted-'thus-  The  stock  was  to  be  sold  at  200  or 
better  "20  percent  was  to  be  paid  on  the  $200  and 
50  percent  on  the  excess.  The  promoter  sold  a  large 
Wnck  at  $400  per  $100  par  value,  to  a  man  who 
U  ntd  it  over  to  a  string  of  banks  to  sell  to  the  pub- 

c  The  banks  paid  $500  for  $100  of  stock  and  the 
public  plid  $600.  On  the  stock  for  which  the  public 
?aid$600for$100  of  stock,  just  $260  went  in  o  the 
coffers  of  the  company;  and  the  rest  went  to  the 
sharks  for  commissions. 
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FIRE    AND    MARINE 

The  Jefferson  Fire 

The  Billington  -  Hutchinson  company  is 
now  a  free  agent  and  need  receive 
no  more  broker's  slops.  The  disastrous 
contract  is  Jiow  at  an  end.  The  new  man- 
agement of  the  Jeffei'son  will  take  up  its 
general  agencies  soon  as  possible  and  all 
agents  will  be  required  to  report  to  the 
home  office.  It  is  said  the  management 
accounts  as  well  as  the  net  results  were 
found  to  be  unsatisfactory. 

This  company  has  been  a  plunger  in 
underwriting,  and  in  the  past  three  years 
its  combined  loss-expense  ratios  have  been 
112.3,  114.8,  105.3  percent.  These  look 
much  like  "slop-bucket"  figures.  For  the 
past  ten  years  the  expense  ratio  has  never 
been  less  than  40,  and  has  been  47,  49,  54 
and  62  percent. 

A  pile  of  money  has  been  lost  by  this 
company.  In  the  past  three  years  the 
premiums  have  been  $2,621,662,  while 
losses  and  expenses  have  been  nearly 
$300,000  more,  namely,  12,916,514.  The 
Jefferson  has  been  writing  at  inadequate 
rates,  burning  up  its  resources  and  impair- 
ing the  value  of  its  contracts. 


Eleven     Fraudulent     Mutuals    in    Phila- 
delphia 

The  George  Washington,  SkuylkiU,  Colum- 
bia, Colonial,  Fairmount,  Metropolitan, 
Integrity,  Loyal,  Mercantile,  Peoples, 
Imperial,  all  Philadelphia  fire  mutuals  in 
failing  health,  and  conducted  by  dummies, 
are  in  the  law's  toils,  as  stated  in  our  last 
number. 

The  "presidents,"  testifying,  swore  they 
had  not  signed  policies,  but  that  their  signa- 
tures had  been  copied  and  rubber-stamped. 
One  19-year-old  "  president  "  was  paid  for 
his  ' '  services  ' '  with  hot  meals  and  clothing. 
Employes  testified  that  fire  loss  claims  were 
seldom  paid.  But  Boss  Balaity  made 
money — thousands  of  dollars  —  drawn  from 
foolish  folks  looking  for  cheap  insurance  at 
the  mutual  bargain  counter. 


Marine  Decision. — The  str.  Gunford,  over- 
insured,  went  ashore  soon  after  sailing — and 
she  is  there  yet — a  total  wreck.  In  addition 
to  double  insurance,  £11,000  had  been  placed 
on  P.  P.  I.  policies.  As  usual  in  such  cases, 
a  new  captain  was  in  charge — a  man  who 


had  not  been  to  sea  for  nearly  a  quarter- 
century.  Under  the  circumstances,  what 
other  than  a  shipwreck  was  to  be  expected. 
Among  the  pleas  of  the  defense  was  conceal- 
ment of  the  material  fact  that  the  ship  was 
heavily  insured  under  gambling  policies, 
which  form  of  gambling  was  until  recently 
permitted  by  the  British  government.  The 
Scottish  courts  decided  against  the  under- 
writers. The  house  of  lords  reversed  this 
decision,  and  held  that  the  existence  of 
gambling  policies  was  "most  material." 


Mutual  Fire  Yampolsky  and  Jacobs 
Could  Not  Give  Bail  to  Keep  Out  of 
Jail 

The  Davids  are  unhappy  —  David  Yam- 
polsky and  David  T.  Jacobsky.  Oh,  these 
good  Philadelphia-American  names !  These 
men  had  all  the  assets  of  eleven  fire  mutuals 
but  could  not  raise  |3,000  bail  for  each  pur- 
veyor of  cheap  insurance.  Therefore  they 
languish  in  jail  and  no  damsels  visit  their 
prison  cells  with  flowers  and  cheering  words 
of  sympathy. 


Eleven    Pennsylvania   Fire  Mutuals  Dis- 
solved for  Fraud 

Pennsylvania  courts  have  just  bowled  over 
eleven  fraudulent  fire  mutuals  with  dummy 
officers.  The  Pennsylvania  state  insurance 
undertaker  is  in  charge  of  the  remains. 


Sacramento  Holding  Company 

Chas.  G.  Benson,  president  of  the  West- 
ern National  Fire  of  Sacramento  has  ten- 
dered his  resignation,  and  likewise  did 
Wm.  Steele,  secretary.  At  a  stormy 
meeting  many  stockholders  demanded  a 
return  of  the  appropriated  40  percent  of  the 
stock. 


Against  the  Valued  Policy  Law 

The  valued  policy  law  is  unwholesome,  if 
not  actually  vicious,  in  effect,  and  has 
tended  to  encourage  incendiarism,  increase 
losses  and  assist  in  the  increase  of  rates. — - 
Ins.  Com.  Taylor,  North  Dakota. 


Fire :  Santa  Monica,  Cal. ,  16.  Plant  of 
L.  A.  Prest  Brick  Co.  caught  fire  from  dry 
kiln  and  was  destroyed.  Loss  $20,000.  No 
hydrant  nearer  than  2,000  ft.  and  local  fire 
department  could  not  help. 
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SAN    FRANCISCO    CITY    BUSINESS,  FIRST 

„.    ^  „       ,  First  6  mos. 

First  6  mos.  Ij^qc, 

$  18,716     Aachen  &  Munich $  1-7^8 

47,896     Mtna 97,740 

7,137     Agricultural 25,708 

10,219     Alliance,  Pa 9,994 

7,691     American  Central 18,272 

14,554     American.  N.J 24,171 

American  Union • 

23,317     Atlas 21,960 

■    •        Camden •    • 

19,522     Caledonian      o.^^^ 

10,000     California '11 

8,593     Citizens «" 

8,081     Colonial       19,095 

2,693     Commercial  Union  of  N.  Y 3,643 

30  689     Commercial  Union,  London 28,404 

3,158     Concordia 7,161 

15,520     Continental 70 

25,029     Connecticut      37,408 

.        Dixie 13,379 

.    •        Dubuque 9,445 

Empire  City •  H.^/O 

.    .        Equitable         "^-H^ 

.    .        Eastern 6,451 

.    .        Franklin       •    ■ 

Fidelity- Phenix  (1910) 10,767 

25,774     Fireman's  Fund 47,707 

.    .        Firemen's '^^'^}I 

13,714     Fire  Association 29,676 

19,630     German-American 36,337 

1,998     German,  111 9,075 

.    .        German,  Pittsburg 6,075 

4,213     Girard 5,437 

6,517     Glens  Falls 11,629 

10,344     Globe  &  Rutgers 42,778 

.    .        Globe  Underwriters 

.    .        Hamilton 

8,685     Hanover ^,322 

34,552     Hartford  Fire 48,019 

.    .        Home,  Utah 

33,264     HomeofN.Y 199,190 

40,832     Ins.  Co.  North  America 51,235 

International  Fire •    • 

.    .        Jefferson .•  11,555 

5,105     Law  Union  &  Rock 4,087 

108,350     Liverpool  &  London  &  Globe 180,206 

61,403     London  Assurance 47,757 

41,395     London  &  Lancashire 45,760 

.    .        Los  Angeles  Fire 

.    .        Merchants  Fire  Assurance 

.    .        Merchants •    ■ 

Mechanics  &  Traders 12,820 

2,603     Mercantile 10,161 

5,632     Michigan i^'Sl 

.    .        Michigan  Commercial 16,244 


SIX    MONTHS 


First  0  mos.  F 

irst  r>  mos. 

1910 

I'JU 

$    676 

$    548 

124,674 

114,247 

24,874 

23,280 

12,286 

12,148 

22,326 

18,231 

24,833 

19,824 

2,676 

29,146 

23,704 

4,697 

4,720 

11,536 

7,687 

62,088 

54,363 

228 

348 

15,628 

17,387 

3,214 

2,681 

24,598 

25,648 

17,076 

19,795 

39,916 

36,484 

37,927 

37,430 

19,300 

13,475 

21,417 

18,458 

7,905 

7,744 

3,091 

1,853 

4,723 

2,352 

13,127 

12,542 

17,414 

16,603 

67,530 

61,069 

21,207 

15,947 

31,966 

39,088 

46,196 

36,291 

8,333 

6,146 

11,840 

12,928 

5,609 

6,986 

10,812 

9,358 

35,453 

26,082 

207 

655 

6,944 

7,135 

74,434 

69,502 

2,768 

2,540 

224,858 

173,306 

58,429 

51,610 

5,004 

4,672 

22,473 

14,558 

7,819 

4,640 

231,251 

195,394 

46,491 

46,164 

42,578 

36,221 

2,221 

2,896 

10,459 

2,041 

10,658 

9.892 

6,425 

6,142 

8,872 

7,175 

13,022 

9,198 
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San  Francisco  City  Business,  First  Six  Months— Concluded 

^'''*I.L""®"  Firstemos.    First6mos.    First  fi  mos 

1^"''                                                                                                    1909  1910  1911    ■ 

$     2,330     Nassau $     8,151  $     4,759  $     2,974 

19,851     National 69,107  76,101  56,119 

.    .        National  Lumber .    .  i  j^q^ 

.    .        National  Union 32,407  51,544  94,732 

4,573     New  Brunswick 12,535  17,516  16,262 

22,911     New  York  Underwriters 7,358  9  562  7  413 

31,344     New  Zealand      64,799  78,089  7l'431 

26,023     Niagara 22,158  21,'779  18*589 

15,221     Norwich  Union 

54,211     Northern  Assurance 73,088  93  553  74  383 

41,443     North  British  &  Mercantile 47,729  46,310  49*197 

2,851     North  River 17',305  20^974  19^027 

.    .        Northwestern  National      2997 

6,447     Orient 18,332  19,839  15,327 

22,788     Palatine 17,822  16,820  14,243 

4,469     Pelican 3,384  5  990  4J93 

22,952     Pennsylvania 9,746  13,783  12^994 

.    .        Peoples  National 12,603  13,067  9,912 

13,961     Phoenix,  Hartford 41,979  66,028  53,750 

37,356     Phoenix,  London 33,370  38,346  46,547 

9,700     Providence-Washington 13,078  15,014  12,825 

.    .        Prussian  National .    .  .    ,  8  609 

23,632     Queen      38,748  43,447  42^377 

■    •        Reliance       4_808  4,782 

.    .        Rochester  German  Underwriters'  Agency  ...  .  4,423 

92,360     Royal 115,744  125,854  120,447 

2,556     Republic 7,904  7,909  8,446 

1,853     Security •     ...         7,316  7,234  8,067 

19,138     Scottish  Union 26,055  32,248  27,844 

30,390     Springfield      ■ 56,800  58.828  59,335 

.    .        Spring  Garden .    .  815 

6,648     St.  Paul 17,551  19,650  17,555 

7,703     State 71  3,578  506 

34,724     Sun      28,094  26,661  32,164 

.    .        Sun,  New  Orleans .    .  .    .  5,782 

14,574     Svea    5,551  8,078  6^841 

1,061     Teutonia      6,547  7,417  6,012 

.    .        United  Firemen's .    .  .    .  3,725 

13,082     Union,  London 49,959  43,408  43,614 

8,194     Westchester 23,830  20,407  22^278 

6,908     Western 27,487  26,470  21^146 

1,607,402            Totals $2,278,827  $2,634,508     $2,390,464 

Total  in  first  half  of  1905,  "before  the  fire,"  $1,618,743;  total  1907,  $2,913,680;  total 
1908,  $2,379,555. 

Leader  in  1911  and  1910,  Liverpool  &  London  &  Globe;  leader  in  1909,  Home  of 
N.  Y.;  leader  in  1908,  Liverpool  &  London  &  Globe;  leader  in  1907,  Home  of  New  York; 
leader  in  1906,  Liverpool  &  London  &  Globe. 

Decline  of  $11,341  in  1906;  gain  of  $1,306,278  in  1907;    decline  of  $534,125  in  1908; 

decline  of  $100,728  in  1909;  gain  of  $355,681  in  1910;  decline  of  $244,044  in  1911. 

The  totals  include  figures  of  retired  companies. 

Premiums  of  non  -Board  companies,  $267,966,  a  gain  of  $17,073.  Non  -  board 
companies  wrote  11.3  percent  of  the  city  premiums,  against  9.4  a  year  ago. 
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THE    SPECIAL    AGENT 

Sy  Maude  Holmes  Miller 

Poet  Low-rate 

\Mien  the  grind  of  the  business  seems  more  than  your  might, 
A\Tiile  despite  your  best  efforts  things  fail  to  come  right, 
And  you  feel  that  the  whole  thing  is  scarce  worth  the  fight, 
Who  comes  with  warm  hand-clasp,  and  smile  that  is  bright? 
The  Special  Agent. 

To  your  long  tales  of  woe,  who  lends  sjmipathy's  ear  ? 
With  patience  explains  till  the  least  point  is  clear  ? 
Smoothes  over  your  blunders,  dispels  all  your  fear, 
And  fills  the  whole  office  with  an  air  of  good  cheer  ? 
The  Special  Agent. 

\Vho  is  careful  to  keep  his  own  troubles  suppressed. 
Telling  jokes  and  new  stories  with  inimitable  zest  ? 
\\Tio  quickly  responds  to  your  slightest  request 
With  the  courteous  air  of  a  host  to  his  guest  ? 
Tlie  Special  Agent. 

Who  must  always  put  business  ahead  of  his  fun  ? 
Learn  to  sleep,  to  dress  and  to  eat  on  the  run  ? 
Is  adjuster,  collector,  inspector  in  one  ? 
Who  always  is  rushed,  but  whose  work  's  never  done  ? 
The  Special  Agent. 

In  a  bright  spot  in  heaven,  filled  with  flowers  most  rare, 

\yheve  the  sweetest  of  music  makes  vibrant  the  air, 

And  the  senses  are  pleased  by  all  that  is  fan-,— 

May  you  find  your  reward,  in  eternal  rest,  there, 

0,  Special  Agent. 

Riverside,  Calif.,  My  2mh,  1911. 
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The    Liverpool    &    London    &.    Globe    in- 
surance Company 

Xarge    Gains  in    Gross   Fire    Assets    and  Surplus    to 
Policyholders 

The  grand  total  assets  of  the  famous 
Liverpool  &  London  &  Globe  Insurance 
Company  amount  to  $57,616,970.  The 
life  and  annuity  department  funds  are 
$25,546,050.  This  leaves  the  general 
fund  $32,070,920.  It  is  a  large  increase 
over  a  year  ago. 

The  annual  report  possesses  unusual 
interest.  The  members'  capital  is 
shown  to  be  $1,228,200.  To  this  is 
added  4  percent  perpetual  debenture 
stock  amounting  to  $4,029,000,  making 
a  total  of  $5,257,200  members'  and 
debenture  stock.  This  new  debenture 
stock,  it  is  evident,  removes  the  for- 
mer special  Globe  annuity  liability, 
and  leaves  this  great  company  in  a 
still  stronger  position. 

The  past  year  was  a  very  prosperous 
one.  Losses  were  49  percent  of  the 
premiums,  and  expenses  35,  leaving  16 
percent  favorable  balance  on  the  year's 
operations.  The  increase  in  unearned 
premiums  should  of  Course  be  deducted, 
and  by  doing  so  there  is  left  something 
like  two  millions  to  the  good  to  further 
enlarge  the  large  surplus. 

The  "  Liverpool  "  deed  of  settlement 
was  executed  on  May  21,  1836,  and  on 
July  14  the  necessary  act  of  parliament 
was  passed.  In  1847  parliament  changed 
the  name  to  Liverpool  and  London.  In 
June,  1864,  a  new  act  of  parliament 
confirmed  the  agreement  for  the  amal- 
gamation of  the  company  with  the 
Globe  of  London.  The  latter  company 
was  then  sixty-one  years  old. 

In  1848  the  Liverpool  and  London 
and  Globe  began  operations  in  the 
United  States.  No  European  company 
had  entered  this  country  since  1812, 
when,  in  a  war  period,  the  only  British 
company,  the  Phoenix  Assurance  of 
London,  canceled  its  agencies  and 
retired. 

When  the  Chicago  fire  occurred  the 
Liverpool  and  London  and  Globe  Ins. 


Co.  announced  that  it  would  meet  all 
its  obligations.  On  October  16  the 
home  office  cabled  :  "  Draw  as  required 
up  to  two  million  dollars."  Then  fol- 
lowed the  Boston  fire,  making  two  con- 
flagrations with  a  total  of  $4,698,509 
conflagration  losses  paid  within  fifteen 
months.  The  company  had  still  a  good 
working  net  surplus.  In  1904,  Balti- 
more, with  $1,051,543  losses ;  in  1906, 
San  Francisco,  with   $4,522,905   losses. 

The  United  States  branch  is  yearly 
writing  an  increasing  amount  of 
business  and  has  an  annual  premium  in- 
come in  excess  of  $8,000,000.  The 
assets  of  the  branch  are  nearly  $14, 
000,000,  and  the  surplus  is  $5,155,975. 
If  another  great  fire  occurred  the  com- 
pany could  pay  its  losses  without  send- 
ing to  the  home  oflfice  for  aid. 

The  Pacific  department  was  estab- 
lished in  1852,  four  years  after  the 
company  entered  the  United  States. 
It  is  therefore  59  years  old.  In  this 
field,  too,  the  Liverpool  and  London  and 
Globe  is  writing  a  large  and  an  increas- 
ing amount  of  business  yearly,  with 
uniformly  a  remarkably  low  loss  ratio. 
The  gentlemen  in  charge  are  Manager 
Charles  D  Haven,  Assistant  Manager 
C.  Mason  Kinne  and  Deputy  Assistant 
Manager  John  W.  Gunn.  The  special 
agents  are  the  well  known  R.  G.  Brush, 
W.  H.  Raymond,  R.  H.  Rountree,  R.  P. 
Fabj  and  Harrison  Houseworth. 


Indianapolis.  —  The  Ohio  Ins.  Co., 
with  a  special  Indiana  charter,  is  in  the 
hands  of  a  receiver,  who  will  try  to 
pay  some  of  the  $20,000  unpaid  claims. 
This  New  Albany  company  began  writ- 
ing in  1909.  It  is  not  known  to  have 
had  either  assets  or  capital.  Virtually 
but  not  virtuously  a  wildcat.  It  did 
not  advertise. 


Chicago. — President  J.  D.  Browne  of 
the  Connecticut  Fire  will  deliver  the 
annual  address  at  the  coming  meeting 
of  the  Fire  Underwriters'  Association 
of  the  (central)  Northwest. 
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GENERAL 


Automobile  Liability  Insurance  In  Europe 

A  Swiss  company  in  its  year  report  says 
with  reference  thereto  that  it  is  notably  the 
automobile  branch  of  liability  insurance 
which  chiefly  claims  attention  at  the  present 
time.  In  Germany  and  Austria  premium 
rates  no  longer  are  commensurate  with  the 
risks,  and  while  the  stringent  measures 
imposed  upon  the  companies  a  year  ago 
called  forth  in  these  countries  an  increase  m 
rates,  partly  too  high,  the  rates  have  smce 
constantly  declined  and  gone  down.  In 
Belgium,  too,  some  assurers  show  an  incli- 
nation toward  premium  reductions  which 
must  be  pronounced  as  unsound. 


Spring  Garden ;  Jefferson  Underwriters,  Jef- 
ferson; Jersey  Fire  U.,  American  of  Newark; 
Mercantile  Underwriters,  Merchants  of  Den- 
ver; Northwestern  U.,  Northwestern  Na- 
tional; Royal  Underwriters.  Royal;  Sun 
Underwriters,  Sun  of  London. 


Bests'    F.,  M.  and  M.  Insurance  Reports 

The  twelfth  or  1911  edition  of  Bests'  Re- 
ports have  been  received  from  the  publishers, 
100  William  street,  New  York.  It  is  a  work 
of  over  500  pages. 

Names  of  Canadian  insurance  officials  are 
given  as  follows:  Ottawa,  AVm.  Fitzgerald; 
British  Columbia,  Victoria,  S.  Y.  Wooton; 
Manitoba,  Winnipeg,  A.  E.  Ham;  New 
Brunswick,  Fredericton, Geo.  Babbitt;  Nova 
Scotia,  Hahfax,  Fred  F.  Mathers;  Ontario, 
Toronto,  J.  H.  Hunter;  Prince  Edward 
Island,  Charlottetown,  A.  Newbery;  Quebec, 
Montreal,  A.  O.  Dostaler;  Province  of  Sas- 
katchewan, Regina,  Ed.  J.  Wright. 

Companies  are  declared  to  have  a  moral 
calibre,  of  which  the  policyholders,  and  of 
course  the  agents,  should  know  something. 
Surplus-line  concerns  as  a  class  are  asserted 
to  be  inferior  in  financial  responsibility  and 
general  calibre  to  the  companies  regularly 
licensed. 

The  underwriting  results  of  the  North 
Coast  Fire  of  Seattle  are  given  as  follows :  de- 
crease of  surplus,  $9,627;  losses  incurred, 
57.2  percent  of  premiums;  underwriting  loss 
for  the  year,  $12,085;  ratio  to^  premiums, 
17.1  percent;  expense  ratio,  43.5.  This  is  a 
more  unfavorable  exhibit  than  that  in  the 
June  Coast  Review,  page  642. 

Fifty  -  three  underwriters'  agencies  are 
named,  among  them  being:  Commercial 
U.  A.  by  the  Home  Fire  of  Salt  Lake;  Eng- 
lish -  American  Underwriters,  London  & 
Lancashire ;  Exchange  Underwriters,  Royal 
Exchange;  German  Underwriters,  Milwau- 
kee Mechanics;  Imperial  Underwriters, 
Sovereign    Fire;     Insurance    Underwriters, 
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Argus  Comparative  Charts,  for  the  East, 
Southeast  and  Canada,  and  for  the  West, 
Coast  and  South.  By  the  Rollins  Publishing 
Co.,  Royal  Insurance  building,  Chicago. 
Uniquely  and  conveniently  arranged.  Price, 
one  dollar  each.  We  can't  keep  house 
without  both  copies. 

Note  these  loss  ratios  in  the  land  of  cotton : 
Texas  70,  Mississippi  71,  Arkansas  60.  Cal- 
ifornia's premiums  nearly  equal  in  volume 
those  of  Texas,  Louisiana,  Mississippi  and 
Arkansas. 

California  ranks  next  to  New  York,  llli- 
noi.s  and  Pennsylvania  in  volume  of  premium 
income.  It  ranks  fourth  among  the  states 
of  the  Union. 

The  Argus  Insurance  Directory  of  Chicago, 
1911-12.  Price  $1.00.  Chicago  is  a  small 
city  for  we  discover  that  it  has  only  three 
insurance  journals— one  monthly,  one  semi- 
monthly, one  weekly,  but  all  good.  bt. 
Louis  has  two,  each  a  monthly. 


Drouths    May    Be    Caused    by  the    De- 
struction of  Forests 

Everywhere  east  of  the  Rockies  on  this 
continent  there  have  been  drouthy  condi- 
tions The  summer  of  1911  has  been  an  extra- 
ordinary one  for  extreme  heat  and  deficient 
rainfall.  As  nobody  has  seen  fit  to  attribute 
these  unusual  atmospheric  conditions  to  the 
simultaneous  presence  of  four  comets,  we 
venture  to  suggest  that  the  steady  destruc- 
tion of  the  forests  of  this  country,  resulting 
in  early  floods  and  greatly  reduced  humid 
areas  of  country,  may  have  much  to  do 
with  the  creation  of  drouths,  the  reduction 
of  water  suppUes,  and  the  increase  of  the 
summer  heat  and  its  mortality. 

We  hope  that  at  no  distant  day  the^e 
will  be  enough  wisdom  and  humanity  in  the 
congress  at  Washington  to  further  exteiid 
the  national  forest  reservations  by  with- 
drawals" and  by  reforesting  of  denuded 
mountains  east  and  west.  It  must  come  to 
this  some  day.-  Meantime,  under  present 
reckless  conditions,  fire  losses  will  increase 
and  the  fertility  of  the   soil   will   decrease. 


In  Its  Fortieth  Year 
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The  far  future  fate  of  America  may  be  that 
of  southeastern  Asia,  once  a  land  of  forests 
and  fertile  valleys,  but  now  an  arid  land  of 
treeless  wastes  and  sun-baked  soil. 


Daily  Papers  Are  Sensational    and    Un- 
reliable 

The  American  daily  newspaper  is  made 
to  sell.  The  more  sensational  the  contents, 
the  greater  the  number  of  copies  sold ;  and 
the  larger  the  circulation,  the  larger  the 
advertising  income.  It  pays  to  print  the 
exciting  falsehood  and  the  entertaining 
exaggeration.  It  does  not  pay  to  print  only 
the  plain  truth.  American  readers  demand 
highly  spiced  daily  reading.  The  daily 
print  publishers  cater  to  that  demand. 

The  Associated  Press  is  the  property  of 
these  publishers,  and  while  more  conserva- 
tive than  the  special  telegram  sender  it  gives 
the  press  rumors  and  exaggerations  which 
please  and  startle.  Associated  Press  tele- 
grams are  also  unreliable. 

Eecent  telegrams  appearing  in  Coast, 
Mountain  and  Eastern  dailies  were  wholly 
false,  and  their  shrieking  headlines  were 
characteristic  lies.  For  example,  "a  rain  of 
debris  in  Frisco";  and  "  twenty  passengers 
on  the  Santa  Rosa  drowned. ' '  Both  state- 
ments were  outrageous  Jies.  There  was  not 
a  passenger  lost,  nor  any  "debris." 

Common  school  education  forms  a  habit 
of  belief  in  the  printed  word.  AdiUts  know 
that  the  daily  newspaper  is  a  daily  liar ; 
but  they  read  and  do  not  question,  from 
mere  school-day  habit  of  credence.  The 
thoughtful  man  reads  with  a  question-point 
attitude  of  mind.  He  says  to  himself, 
'  this  is  an  exaggeration,  this  is  undoubtedly 
untrue,  this  is  mere  rumor,  this  is  a  partisan 
falsehood,  this  editor  is  not  an  expert  or 
specialist,  this  editorial  was  inspired  bv 
some  interest,"  etc. 

The  trustworthy  daily  paper  of  the  future 
must  either  be  endowed  by  a  philanthropist 
or  It  must  accept  no  advertisement.  Charles 
A.  Dana  predicted  that  the  great  daily 
paper  of  the  future  will  print  no  advertise- 
ments. 

When  you  see  it  in  a  daily  newspaper  it 
IS  not  so. 


The  National  Accident  of  New  York,  a 
mutual  whose  Barnum  -  like  methods  we 
have  criticised,  has  become  a  stock  com- 
pany. 


Cholera 

There  have  been  in  New  York  and 
Massachusets  several  genuine  cases  of  Asiatic 
cholera;  but  being  quarantined,  no  fear  of 
the  further  communication  of  the  disease  is 
entertained. 

But  these  cases  among  immigrants  should 
serve  as  a  warning  to  life  insurance  compan- 
ies to  maintain  a  substantial  surplus;  for 
certainly  a  possible  cholera  epidemic  would 
include  among  the  victims  many  persons 
whose  lives  are  insured 

War  and  disease  epidemics  are  always 
among  the  year's  possibilities. 


Incendiary  Sentenced 

Colusa,  Cal.— Wm.  Barnes  was  sentenced 
to  five  years  in  the  penitentiary  for  setting 
fire  to  Henderson's  carpentery.  "Billy" 
will  now  have  a  "  square  meal"  daily. 


Canada.— The  Porcupine  min.  dist.  in 
Ontario  suffered  fearful  forest  fire  losses. 
Some  of  the  large  gross  insurance  losses 
were: 

Home $75,000 

London-Lancashire    ....    75  000 

Fidelity-Phenix 38^000 

Rimouski      30,000 

^oi-k 30,000 

Crown  30,000 

Factory 22,000 

Norwich  Union    ...  90  000 

British  Und.  &  N 17,'oOO 

Law  Union  &  R 17'000 

Ontario 17  000 

London  Mutual S^OOO 

National-Calgary  .  .  .  .  '  7^500 
Wilburs.  Tupper— heof  the  once  Con- 
servative, of  cold-water  banquet  and  get-the- 
other-feUow's  best  men— has,  with  others, 
bought  a  controlling  interest  in  the  Bankers' 
Life  of  New  York.  W.  L.  White,  likewise 
formerly  of  Los  Angeles,  is  in  on  the  deal 
Tupper  IS  president.  Buffalo  is  to  be  the 
future  capital  of  the  Bankers.  Stop'  Look' 
Listen!  Toot-toot!  Here,  at  last,  comes 
the  Tupper  lightning  express.  Los  Angeles, 
however,  will  not  be  one  of  the  stations. 

BiUington,  Hutchinson  &  Co.  have  been 
dropped  by  the  Jefferson,  rather  hard  too, 
as  we  hear,  and  for  good— for  the  good  of 
the  company. 

It  is  not  the  state  nor  the  underwriter  nor 
rating  bureau  that  makes  premium  rates. 
It  is  the  fire  loss  that  makes  it. 
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New  York  State  Life  Insurance  Report 
Part  II  of  the  Annual  Report  of  the 
New  York  Insurance  Department  cov- 
ering the  business  of  life  insurance  for 
1910  has  been  issued. 

The  statistics  as  compiled  show  that 
the  assets  of  the  New  York  and  other- 
states  companies  were  $3,693,248,328 
an  increase  over  the  Previous  year  of 
$-?v>5  773  507,  of  this  mcrease  ^li.^,66^,- 
583  'being    in    New  York    companies. 
The  liabiUtiesof  the  various  companies 
excludvng    gross    surplus    and   special 
funds,  were    $3,494,714,255,  of   which 
$2  062  871,391  was  in  New  York  com- 
panies'.    The  gross  surplus  and  special 
funds    amounted    to    $198,534,073     of 
which   $81,342,070  was    in   New  York 

companies.  en-, «  ^co  70^  nf 

The  total  income  was  $716,652,736,  ot 
which  $388,708,565  was  in  New  York 
companies,  an  increase  over  1909  ot 
$7  840  439.  the  total  gross  increase  tor 
all'  companies  being  $25,517,610.  The 
disbursements  for  the  year  are  shown 
to  have  been  $495,365,049,  of  which 
$365  790,650  was  paid  to  policyholders, 
while  the  cost  of  management,  mclud- 
ing  dividends  to  stockholders,  was 
$129,574,399.  .       . 

New  York  companies  issued  382.041 
"ordinary"  policies  in  1910,  insuring 
$678,008,384,  as  against  342.70J  policies 
issued  in  1909,    insuring  $5J6  10.8 '902. 
Companies  of  other  states  ^  ^O  is^^^^^^^ 
354  987  policies,  insuring  $757,»d4,»/z, 
while  in  1909  they  issued  352.415  poli- 
cies, insuring  $708,133,145.     Compared 
with  1909.  it  appears  that  there  were 
51  906    more    policies  issued  last  year 
and  the  amount  of  insurance  written 
increased    $151,599,209       There    were 
882  more  policies    termmated  in  lyiu 
than  in  1909,  while  $7,635,005  less  insur- 
ance was  terminated. 

The    total    number   of    '  ordinary 
Dolicies  in  force  on  December  31,  1910, 
was  M50.617.  insuring  $n, 669, 700  062 
an   increase  in  policies  over  1909  ot 
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SURETY  321.740  and  in  insurance  $622,451,317. 
The  results  of  the  life  insurance  busi- 
nessf  or  the  year  1910  show  a  continuance 
of  the  improvement  thathas been  stead- 
ily maintained  since  1907.  This  improve- 
ment was  perhaps  more  marked  m 
1910  than  during  any  of  the  preced- 
ing years.  . 

The  material  increase  in  the  amount 
actually  paid  to  policyholders  in  divi- 
dends and  also  in  the  amount  of  the 
funds  apportioned  to  dividends  payable 
during  the  current  year,  the  lowering 
of  expenses  and  decrease  in  forfeited 
policies  are  among  the  more  important 
factors  that  go  to  prove  that  the  busi- 
ness of  life  insurance,  taken  as  a  whole 
is  at  the  present  time  being  conducted 
on  a  higher  plane  and  is  on  a  more 
sound  and  satisfactory  basis  from  all 
viewpoints  than  ever  before. 


Tlie     new     continuous    monthly    income 
nolicY  of  the  Manhattan   Life   is   certain  y 
attractive.      On   the  life  plan  the  monthly 
income  commences  on  the  death  of  the  in- 
sured and  will  be  paid  for  a  period  of  20 
years  certain  and  continuing  thereafter  to 
the   original  beneficiary   during  hfe_.       On 
the  endorsement  plan  the  monthly  income 
will  connnenee    at   the  end  of  the  endow- 
ment period  and  be  paid  for  20 yearscertam 
and  continuing    thereafter  to   the   insured 
during  hfe,  and  at  his  death  it  will  be  con- 
tinued to   the    original   beneficiary   durmg 
hfe      If  the  insured  should  die  durmg  the 
endowment  period  the  monthly  income  will 
be  paid  for  twenty  years  certain  and  contmue 
thereafter  to  the  original  beneficiary  during 
hfe      In  any  case,  monthly  income  payments 
will  be  made  for  the  twenty  years   certain, 
or  their  commuted  value  will  be  payable  m 
one  sum.     At   age  30,  beneficiary   age    /O, 
tlie  annual  premium  is  $54.70  for  a  contin- 
uous monthly  income  of  $10,  the  mimmum 
total  of  income  being  $2,400,  and  the  eqmv- 
atent  commuted  value  $1,814.     This  pohcy 
should   prove   to   be    exceedingly  popular. 
It  certainly  supphes  a  family  want. 

Death  has  claimed  Alexander  McKnigM, 
vice  president  of  the  Fidelity  Mutua  Life, 
who  passed  behind  the  black  veil  on  August 
10. 
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London  Guarantee  &  Accident   Refused 
to   Pay  Claim 

Plaintiff  was  insured  against  loss  by 
embezzlement  or  theft  by  his  bookkeeper,  to 
the  extent  of  $10,000.  A  loss  was  incurred. 
The  insurer,  the  London  Guarantee  &  Acci- 
dent, refused  to  pay,  on  the  ground  that 
plaintifi  actually  trusted  his  bookkeeper — 
trusted  him  with  checks  signed  in  blank, 
with  authority  to  fill  in  the  checks  for  such 
amounts  as  were  necessary  for  the  conduct 
of  plaintiff's  business.  This  is  a  very  com- 
mon custom.  If  plaintifi"  had  left  the  coin 
with  the  bookkeeper,  we  suppose  the  insurer 
would  not  have  objected. 


Fred   B.   Lloyd   Denies  Any    Guilt  — Will 
S.  Tevis  Is  His   Bondsman 

Lloyd,  ex-president  of  the  Pacific  Surety 
Co.,  is  under  arrest  on  a  charge  brought  by 
Epes    Randolph,    through     his     attorney, 
Eugene  S.  Ives  of  Arizona.     It  is  asserted 
that  Lloyd,  while  in  charge  of  the  parent 
Pacific  Slopes  Securities  Co.  and  the  ofl'spring 
Western  Casualty  and  Surety  Co.,  in   1909, 
drew  a  check  payable  to  0.  L.  Van  Laning- 
ham,  a   notorious  promoter,  in  the  sum  of 
$64,000.    This  check  was  signed  by  ofiicers  of 
the  Slopes  Securities  company.     In  Decem- 
ber,   1909,    the    latter    company    borrowed 
$475,000  from  the  Metropolis  Trust  &  Say- 
ings bank.     Of  this  sum,  $395,000  was  used 
in  the  purchase  of  Pacific  Surety  Co.  stock, 
and  the  remainder,  $80,000,  was  put  into  a 
checking  account  with  the  Metropolis  bank. 
On    December  13,   1909,  the  $64,000  check 
was     signed     and    cashed,    $28,000     being 
paid    in    currency    and    $28,000    in    two 
cashier's  checks  for  $14,000  each.     It  is  also 
asserted  that  one  of  the  $14,000  checks  was 
found   to    have    been   deposited    in   a    San 
Francisco  bank  and  credited  to  Lloyd's  per- 
sonal account.     This  money  was  the  prop- 
erty  of  the  Pacific    Slopes   Securities   Co., 
organized  by  one  Edwards,  formerly  of  the 
State  Life  Insurance  Company  of  Indianap- 
olis,  Ind.     Lloyd   became    manager  of  the 
.securities     company     after     the    death    of 
Edwards.     Van  Laningham  was  one  of  the 
managers  of  the  State  Life  of  Indiana,  and 
Edwards  was  one  of  his  stock-selling  pupils. 
The   Pacific   Surety    Co.,   under    the   old 
management,  voted    to  increase  its  capital 
stock,  and  Lloyd,  a   casualty   man,  on  be- 
coming   president,  set    out"  to    make   this 
increase,  in   a   rather  spectacular   manner. 


He  told  a  Coast  Review  representative  that 
he  had  not  employed  Van  Laningham  but 
had  employed  a  part  of  his  organization  of 
experienced  stock  -  sellers,  some  ot  whom 
had  been  employed  by  the  Western  States 
Life  Ins.  Co.  The  offering  of  the  new 
shares  of  the  Pacific  Surety  Co.  was  of  course 
legitnnate.  The  company  is  long  established 
and  reputable  and  its  plant  has  a  separate 
value  which  warrants  the  sale  of  new  stock 
at  a  reasonable  rate  of  commission. 

Lloyd,  Tevis  and  Randolph  are  interested 
in  the  Los  Llanos  gold  mining  company  of 
Mexico.  Lloyd  says  Randolph  is  persecu- 
ting him  because  he  threw  his  infiuence 
with  Tevis  in  the  mining  matters.  Tevis 
professes  entire  confidence  in  LloycT  and  has 
become  his  bondsman  in  the  sum  of  $25,000 

Lloyd  has  appeared  in  court  twice' and 
asked  for  an  immediate  trial  but  the  prose- 
cution was  in  each  case  granted  an  extension 
ot  time  to  bring  witnesses  from  Kansas  City 
Mo.  Defendant  has  also  been  sued  for  the 
recovery  of  $64,000.  Is  the  prosecution 
looking  tor  oily  Otto  ? 


Continental    Casualty     Sued     for     Mal- 
treating the  Dear  Departed's  Corpse 

E.  L.  Moorman  of  Beloit,  Wis  has 
brought  suit  in  Los  Angeles  against  the 
Continental  Casualty  Co.  of  Chicago  to  de- 
termine whether  it  had  the  legal  right  to 
take  possession  of  portions  of  the  corpse  of 
a  policyholder.  M.  asks  $5,500  damages. 
The  off"ending  company,  he  says,  removed 
the  heart,  lungs,  kidneys,  stomach,  spinal 
chord  and  a  part  of  the  backbone  from  the 
body  of  his  brother,  Guy  T.,  and  committed 
this  outrage  against  the  dead  so  that  the 
beneficiary,  a  sister,  could  not  prove  that 
death  was  accidental. 


The  American   Fidelity  Co.   Bull 

Into  the  California  china-shop  ha.s  broken 
pell  mell  this  Vermont  bull.  It  is  hell  bent 
for  a  cracking  time  and  we  look  for  it  to 
butt  its  financial  brains  out  in  short  order. 
Wm.  B.  Haynes  is  looking  after  the  bull 
now.  When  something  happens,  we'll  say, 
"Didn't  we  teU  you  so  ?  " 


The  Federal  Union  Surety  is  under  the 
ban  of  the  federal  government  at  Washing- 
ton. 
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World's  Marine   Disasters  in   May 

For   last   May   a   total    of  79   sliips^  were 

reported  lost  for  all  fla^s  combined.     Of  this 

number    53    were    sailing    vessels    and   26 

steamers,    of  the   former  9  British  and  12 

American  and  of  the  latter  12  British  and  2 

American,    with    the    balance    divided   up 

among  other  nations.     The  causes  were  the 

following:      stranding     18    sailers     and     i 

steamers;    coUision  5  and   6,   and  turning 

turtle  3  and  2  respectively;  14  sailers  and  U 

steamers    broke   up,  and    of  sailers  2  were 

abandoned,  1  condemned,  and  of  three  the 

cause  is  unknown.     The  largest  numerical 

loss  in  the  May  month  occurred  m  the  year 

189S  with  S6  sailing  vessels  and  36  steamers, 

the  year  1910  recording  the  largest  loss  of 

steamers  in  any  May,  42  in  number.     The 

loss  record   for  the  month  of  May  in  the 

preceding  seventeen  years  shows  a  total  ot 

998  saiUng  vessels  and  455  steamers  or  an 

average  for  that  month  of  58.7  of  the  former 

and  26.8  of  the  latter  class. 

Insurance    Science    and     Eooncmics,  a 
New   Book  by  Hoffman 

A  practical  discussion  of  preseni-day  prob- 
lems- for  insurance  officfals,  managers, 
acrents,  students  and  business  men._  By 
Frederick  L.  Hoffman,  insurance  statistician. 
The  Spectator  Company,  Chicago  and  ^e^w 
York.     Price  $3.00.     This  is  a  book  ot  36b 

^Tifa  table  of  references  we  note:  1862 
Sumner,  Charles,  speech  in  the  United 
States  senate  against  taxation  of  nisurance 
companies.  1872,  second  national  insurance 
convention-Harvey,  A.  F.,  resolution  that 
it  is  impolitic  to  assess  taxes  upon  the 
premium  receipts  of  insurance  compames. 
1898  Green,  Jacob  L.,  the  war  taxes  on 
insurance.  1901,  Hoar,  Senator,  remarks 
against  taxation  of  insurance  companies 

In  the  preface  Mr.  Hoffman  says:  My 
own  extensive  experience  has  forced  upon 
me  the  conviction  that  one  of  the  most  seri- 
ous shortcomings  of  insurance  at  large  is 
the  lack  of  proper  insurance  education  on 
the  part  of  many  of  the  men  who  discharge 
responsible  functions,  as  managers,  agents 
or  other  field  and  office  employees.  There 
are  few  text-books  of  real  value  accessible  to 
students  in  English." 

Among  the  principal  chapter  headings  are 


the^e:  Life  Insurance  as  a  Science,  Origin 
and  Growth  of  Law  and  Legislation  on  In- 
surance, the  Law  of  Average,  Insurance  as 
an  Element  of  Early  Commerce.  _ 

Reference  is  made  to  the  first  mention  ot 
"America"  in  an  Enghsh  insurance  statute 
o/  1746  As  "the  Americas"  were  not  re- 
ferred to,  it  would  seem  that  the  Enghsh 
colonies  were  referred  to  as  "America  '_ 
which    is  now  a  part  of  the  name   of  this 

country.  .    •  ^.i  • 

The  first  fire  insurance  association  on  this 
continent  was  in  South  Carofina  in__1735, 
but  the  first  successful  one  was  m  17o2,  in 
Philadelphia.  Seven  years  later  the  first 
life  insurance  society  was  organized  in  the 
same  city.     It  is  still  in  existence. 

Students  of  insurance  will  find  this  an 
instructive  and  serviceable  book. 


Texas  for  a   Protective  Tariff 

The  state  of  Texa*,  covering  an  area 
areater  than  Germany,  is  opposed  to  every 
protective  tariff  but  one.  It  favors  a  tariff 
which  keeps  out  life  insurance  companies; 
it  favors  home  industry  in  life  insurance. 

Life  Insurance  Courant  compiles  these 
comparative  first  half  -  year  figures  of  new 

business:                       i.t  ^  19U  uty.\m 

^tna                           .  $22,381,731  $20,933,504 

Spitol'    ■'.:■...      1-950,500  1,473,100 

Connecticut  Mutual    .     10,368,982  9,166,610 

Germania 9,725,211  10.044,871 

Home               .    .    .    •       5,251,581  5,262,663 

S:rualBenefit     .    .    •■    42.701,580  34,214  515 

National,  Vt 10,257,263  lO-f/.l^^ 

N.  W.  Mutual    .    .    .    71,910,038  69.423,358 

Pacific  Mutual    .    -    •    12,045,902  10.250.677 

Penn  Mutual  ....    45,480.380  41,782,573 

Phoenix    11,263  307  9,890,934 

Union  Central     .    .    .    21,267,289  19,705  199 

West  Coast 2,414,646  1,587,790 

Quakes— Two  vibrations,  Aug.  11,  passed 
through  the  earth  of  Los  Angeles,  Sail  Bern- 
ardino and  the  San  Jacinto  range.  ^ o  dam- 
age but  the  usual  running  into  the  street,  to 
f^e  people  ignorant  of  the  shaking  shock. 

The  Western  Union  has  refused  to  "grant 
relief"  by  the  writing  of  sprinklered  busi- 
ness at  term  rates  outside  the  congested 
districts  of  the  large  cities  at  term  rates. 
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Mutuals 

The  Indiana  Lumberman's  Mutual  is 
tryin:":  to  break  into  California.  Assessment 
lial)ility  is  laruje.  If  it  will  write  freely  on 
this  Coast  we  shall  soon  write  its  obituary. 


Employers'    Liability     Rates    Are    to    be 
Advanced  on  September  1 

California's  new  liability  law  goes  into 
effect  on  September  1,  and  the  increased 
liability  of  employers  is  reflected  in  the 
increased  rates  for  liability  insurance.  The 
new  rates  correspond  with  the  new  I'ates  in 
Eastern  states  where  similar  workmen's 
compensation  laws  have  been  enacted. 
Rates  according  to  occupation  have  been 
doubled  and  trebled.  Increased  liability  of 
employers  and  increased  cost  of  insurance 
protection  will  of  course  be  reflected  in 
increased  prices  to  be  paid  by  the  final  con- 
sumer. This  increased  cost  is  both  just  and 
inevitable. 


Foreign   Notes 

The  annual  session  of  the  International 
Association  of  JNIarine  Insurers  will  be  held 
at  Munich  next  month. 

European  papers  "announce  the  organiza- 
tion of  a  new  German  reinsurance  company 
with  a  capital  of  from  one-half  million  to  a 
million  dollars.  The  name  of  the  new  com- 
pany is  to  be  Patria,  located  at  Dusseldorf, 
and  the  organizer  is  Count  Baudissin,  a 
member  of  the  Reichstag. 

The  Swiss  report  for  1909,  out  just  now, 
shows  three  American  life  companies  among 
the  35  operating  in  Switzerland.  The  six 
Swiss  companies  did  53  percent  of  the  entire 
life  business  and  the  other  29  combined  47 
percent.  The  total  life  premium  receipts 
in  190::)  were  about  |10, 000,030. 

In  a  report  made  by  the  U.  S.  consul  gen- 
eral at  Tientsin,  China,  it  is  stated  that  a 
coolie,  smoking  a  cigarette  while  sorting 
cotton  in  the  yard  of  a  large  warehouse, 
started  a  big  fire  which  destroyed  the  ware- 
house and  all  its  contents.  Later,  probably 
attributable  to  the  same  carelessness,  a  sim- 
ilar fire  consumed  several  buildings  and 
thousands  of  bales  of  cotton.  If  every  ware- 
house were  provided  with  a  light  chemical 
engine  or  other  first-class  fire  fighter  such 
fires  could  easily  be  brought  under  control. 

The  European  Traveling  Baggage  Insur- 
ance Co.  of  Budapest  after  having  entered 


some  of  the  European  countries  is  reported 
to  intend  entering  the  United  States  either 
through  the  establishment  of  a  branch  com- 
pany or  by  affiliating  with  some  American 
company  for  the  introduction  of  its  line  of 
business  which  is  very  nuich  diversified  in 
practically  insuring  the  baggage  of  travelers 
on  land  and  on  sea  against  every  conceivable 
damage  and  loss.  Similar  to  accident  trav- 
eling policies  those  of  this  company  are 
obtainable  in  the  various  company's  offices, 
at  railway  stations,  shipping  ofiSces,  hotels 
and  other  places. 

The  London  correspondent  of  Le  Temps 
of  Paris  under  date  of  July  27  says  in  regard  to 
insurance  as  affected  by  the  Franco-German 
conflict  that  Lloyds  oflicially  declared  the 
refusal  of  war  risks  after  August  9,  and  that 
while  this  decision  certainly  in  a  measure  is 
due  to  the  tension  of  Anglo-German  rela- 
tions it  must,  at  the  same  time,  be  consid- 
ered in  the  light  of  a  protest  against  ratifi- 
cation of  the  maritime  declaration  of  London. 
Lloyds  about  a  month  ago  signed  a  petition 
demanding  from  the  government  that  this 
declaration  should  not  be  ratified,  being 
considered  by  them  as  dangerous  to  English 
commei'ce. 

Ten  Japanese  fire  companies,  five  large 
of  the  north  and  five  small  of  the  soutli, 
have  formed  a  board  with  the  main  office 
at  Tokyo  and  a  branch  office  at  Osaka. 
Governing  board  rates  have  been  fixed  pre- 
liminarily for  the  cities  of  Tokyo,  Osaka, 
and  Kyoto  with  a  view  of  extending  the 
same  to  other  cities  as  rapidly  as  possible. 

The  German  imperial  chancellor  has 
sanctioned  new  and  general  safety  rules  for 
factories  and  industrial  establishments 
adopted  by  the  Palatine  Insurance  Co.  of 
London. 

The  British  America  Assurance  Co.  of 
Toronto  has  entered  Denmark  for  business 
and  established  a  general  agency  at  Copen- 
hagen. 

The  Frankfort  Marine,  Accident  and 
Plate  Glass  Insurance  Co.  of  German  com- 
panies in  volume  of  business  in  the  glass 
branch  during  1910  stands  at  the  head  of 
the  fifteen  companies  writing  also  other 
insurance,  and  is  second  only  to  the  largest 
of  the  seven  purely  glass  companies.  The 
past  year  was  not  a  favorable  one  in  Ger- 
many for  the  glass  branch  owing  to  a  num- 
ber of  causes  although  thei'e  was  an  absence 
of  great  calamities. 
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San   Francisco   Premiums 


The  Associated  Underwriters'  total 
was  $70,724  against  $76,523.  The  Na- 
tional Union,  non  -  board,  had  a  total 
of  $28,216  in  1908,  $32,407  in  1909, 
$51,544  in  1910  and  $94,732  in  1911. 
This  latter  sum  indicates  about  $7,000,- 
000  at  risk  in  "the  burned  district."  _ 

Of  82  fire  companies  and  underwrit- 
ers writing  in  the  first  halves  of  1910 
and  1911,  62  report  a  decline  in  San 
Francisco  premiums.  This  is  about 
three-fourths.  The  premium  loss  is  due 
mainly  to  reduced  rates,  and  a  further 
reduction  must  be  expected,  despite 
the  new  buildings  and  increase  in  other 
wealth.  Of  16  non-boarders,  9  report 
a  loss  in  city  premiums.  The  largest 
gain  was  made  by  the  National  Union, 
which  nearly  doubled  its  writings. 
The  Board  companies  as  a  whole  lost 
$226,971  city  premiums  and  the  non- 
boarders  gained  $17,073. 

Crop  losses  by  bugs  and  birds,  by 
frosts  and  droughts,  by  untimely  rain 
and  blistering  heat,  by  tornadoes  and 
cyclones,  and  squirrels  and  gophers, 
this  year  exceeded  any  total  of  damages 
heretofore.  Nature  has  had  a  fit  of 
some  ill  kind  -a  misfit.  The  government 
estimates  the  grand  total  of  grain  and 
potato  bushels  short  at  nearly  a  billion 
—  and  this  doesn't  include  the  editor's 
California  almonds  fed  to  the  bluejays. 
And  what  are  to  be  the  effects  of  this 
billion  bushel  shortage  on  the  fire  losses 
and  on  new  life  business  ? 

Safe  and  Sane.  —  Manager  Kelly  of 
the  Chicago  Tribune  writes  us:  With 
the  thirteenth  annual  compilation  of 
The  Tribune's  statistics  of  Fourth  of 
July  casualties  comes  the  gratifying 
belief  that  the  object  aimed  at  soon 
will  be  attained.  Hundreds  of  cities 
in  1911  report  no  accidents  and  where 
the  sane  method  of  celebrating  has 
not  been  definitely  accepted  its  adoption 
seems  near.  One  hundred  and  seventy- 
five  killed  and  four  thousand  injured- 
many  terribly  maimed  —  has  been  the 


annual  average  since  1899,  when  Tri- 
bune correspondents  began  gathering 
these  Fourth  of  July  statistics. 

Hawaii.  —  Fire  premiums  and  losses 
not  reported  in  the  earlier  Coast  Review 
Fire  Chart  are  gleaned  from  Commis- 
sioner Conkling's  preliminary  report: 


Aachen  &  Munich 
British  America      . 
General  A.     .    .    • 
Guardian  Assurance 
Hamburg-Bremen 
Law  Union  &  Rock 
Liv.  &  Lon.  &  Globe 
Magdeburg     .    . 
Nippon  Kasai    . 
Prussian  National 
Sun,  London 
Union,  London 
Yorkshire    .    .    . 


Prt-iiis. 

$  2,653 

927 

1«,547 

36,677 

8,276 

7,663 

25,047 

9,527 

3,823 

1,401 

17,511 

12,214 

2,058 


LossfS 

233 
6,579 
2,518 


521 

65 

295 

908 
60 


Grand  total $508,263         $69,779 


Hawaii  Marine  Figures.  —  Advance 
sheets  give  these  premiums  and  losses: 

Prt'iDS.  Losses 

Allianz $27,014  $    773 

American  &  Foreign       .    .    .     29,379  347 

British  &  Foreign 22,244  2,308 

Canton      5,437  .    . 

Commercial  Union 2,247  .    . 

Federal "^^S 

Fireman's  Fund 38,933  123 

German  Lloyd 7,758 

Munchener 27,015  773 

Providentia 27.015  773 

Switzerland  General    ....     62,091  8,294 

Thames  &  Mersey 19,314  533 

Tokio 641 

Union 11-466  1,154 

Upper  Rhine _6^  ^40 

;,063      $15,318 

In  Indiana  in  the  half  -  year  the  Na- 
tional Union  paid  losses  exceeded 
premiums.  Ditto  Spring  Garden  and 
North  River. 

<^t  Yan\.  —  Vice  President  F.  C.  Bigelow, 
son  of  the  late  president,  was  elected  presi- 
dent of  the  St.  Paid  F.  &  M.  Ins.  Co.  Jas. 
H.  Skinner  is  the  new  vice  president. 
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Commissioner  Schively  of  Washington 
Rules  That  the  Home  Fire  Mutuals 
Are  Limited  as  to  Single  Risk  to  Ten 
Per  Cent  of  Surplus  Assets 

From  Coast  Review  Extra 
J.  H.  iScHiVELY      F.  T.  Houghton         S.  A.Madge 
Ins.  Commis'r        Actuary  and  Exam'r         Dep'ty  Commis'r 
STATE   OF   WASHINGTON 
Department  of  Insurance,  Olympia 

July  26,1911. 
The  Coast  Review,  San  Francisco,  Cal. 

Gentlemen:  Answering  your  letter  of 
July  17th,  regarding  the  limit  of  risk  to  be 
assumed  by  mutual  fire  insurance  companies 
operating  on  the  cash  premium  plan,  with- 
out any  further  liability  on  the  part  of  the 
policyholders  than  to  pay  the  premiums 
stated,  which  shall  not  be  less  than  that 
charged  of  solvent  stock  companies  writing 
the  same  class  of  business,  I  will  say  that 
in  the  absence  of  any  direct  reference  in  the 
insurance  laws  of  this  state  whereby  the 
amount  of  risk  to  be  assumed  by  domestic 
mutual  fire  insurance  companies  is  clearly 
set  out,  this  department  will  be  compelled 
to  place  a  construction  upon  this  matter 
based  upon  the  re'ading  of  the  Insurance 
Code  in  general  and  what  is  admitted  to 
have  been  the  intent  of  the  legislature  in 
passing  the  law\ 

Section  1  of  the  Insurance  Code  provides 
that  the  business  of  insurance  is  public  in 
character  and  requires  that  all  those  having 
to  do  with  it  shall  at  all  times  be  actuated 
by  good  faith  in  everytliing  pertaining 
thereto,  and  that  they  shall  keep,  observe 
and  practice  the  principles  of  law  and 
equity  in  all  matters  pertaining  thereto. 

Section  107  of  the  Insurance  Code  provides 
that  no  insurance  company  authorized  to 
transact  business  in  the  state,  unless  other- 
wise provided,  shall  insure  a  single  risk,  or 
a  single  block  in  a  congested  district  of  a 
city  or  town,  for  an  amount  in  excess  of  ten 
percent  of  its  paid  -  up  capital,  unless  pro- 
tected by  reinsurance  of  any  excess. 

Section  88  of  the  Insurance  Code  provides 
that  no  alien  or  foreign  mutual  insurance 
company  shall  carry  insurance  on  a  single 
risk  for  an  amount  in  excess  of  ten  percent 
of  its  surplus  assets,  without  protecting  any 
excess  by  reinsurance. 


Reading  the  first  section  above  referred  to 
with  sections  107  and  88,  and  construing 
the  general  rules  and  practices  of  the  insur- 
ance business,  in  view  of  the  absence  of  any 
direct  legislation  regarding  the  limit  of  risk 
to  be  taken  by  a  domestic  mutual  insurance 
company,  I  will  construe  the  facts  and  pre- 
sume that  the  intent  M'as  that  the  law  of 
equity  was  to  prevail  and  that  the  limit  of 
risk  which  should  govern  home  mutual 
companies  should  be  no  greater  than  that 
allowed  for  foreign  mutuals  and  general 
stock  companies. 

The  surplus  assets  of  a  mutual  company 
writing  cash  premium  policies,  without 
further  liability  of  policyholders,  stands  in 
the  same  relative  position  as  the  capital  and 
surplus  of  a  stock  company,  and  in  both 
cases  is  the  measure  of  surplus  assets  as 
regards  policyholders,  and  the  amount  in 
reserve  over  and  above  its  present  liabilities 
for  the  protection  of  its  contracts.  It  is 
therefore  the  ruling  of  this  department  that 
the  limit  of  risk  to  be  borne  by  a  home 
mutual  insurance  company  writing  cash 
premium  policies,  without  further  liability 
of  its  policyholders,  be  limited  to  ten  percent 
of  its  surplus  assets. 

Very  truly  yours,  J.  H.  Schively, 

Ins.  Con)missioner. 


Map  of  San   Francisco 

The  Fire  Underwriters'  Inspection  Bureau 
has  just  issued  a  fine  map  of  San  Francisco, 
out  to  11th  avenue  on  the  west  and  down  to 
Bacon  street  on  the  south.  The  map  is 
dotted  with  fire  department  reserve  cisterns. 
Fire  limits  full  of  "  temporary  "  shacks  and 
fireproof  roofing  limits  are  outlined.  Another 
man  outlines  the  high  pressure  water  system 
in  the  mayor's  favorite  color. 


Astonishing   News 


The  North  River,  Nassau  and  Empire 
City  have  applied  for  membership  in  the 
Western  Union. 


Legislators  must  justify  their  baneful 
existence  by  investigating  something— and 
going  a-junketing.  In  Wisconsin  they  will 
hold  up  the  fire  insurers  in  Beer  Town  and 
ask  them  the  whyness  of  the  why  as  to  rates, 
and  further  this:  Canyon  not  improve  the 
standard  of  the  local  agents? 
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Washington   Department  Rulings 

ComrnissionerSchively  has  sent  out  rulings  which 
we  epitomize  thus  and  sundry  : 

A  soliciting   agent   is  a  person,   co-partnership, 
corporation  or  attorney  authorized  to  solicit  insur- 
ance     He  is  not  allowed  to  sign  or  record  policies. 
He  can  solicit  applications,    collect   premiums,  and 
forward  same  to  a  recording  or  policy  wr.tmg  agent 
or  to  the  company;  but  cannot  make  an  exchange 
of  business  with  other  agents,   nor   solicit   any  kind 
of  insurance  which  his  company  is  not  authorized  to 
transact.     In  the  appointment  of  an  agent  the  com- 
pany should  make  a  distinction  as  between  a  solicit- 
ing and  a  recording  or  policy-writing  agent.    Where 
no'distinction  is  made  by  the  company  the  depart- 
ment will  assume  that  the  appointee  is  a  recording 
agent.     Soliciting  agents  in  unrepresented  cities  or 
towns  bear  the  same  relation  to  companies  as  solic- 
itors occupy  in  represented  places  to  licensed  agents. 
A  recording  or  policy- writing  agent  is  a  person, 
etc     appointed  and  authorized  to  solicit  applications 
and  effect  insurance  in  the  name  of  the  company, 
and  to   discharge   such    other    duties    as    may   be 
required  of   him.     He  is  therefore   the   authorized 
representative  of  one  or  more    companies;    must 
have  a  license  for  each  company,   and  can  solicit 
and  write  only  the  kind  of  insurance  for  which  he 
is  licensed      He  can  appoint  solicitors,  for  whose 
acts  he  becomes  responsible  ;  and  he  can   make  an 
exchange  of  business,  but  only  with  a  duly  licensed 
recording   agent  of  another  company  writing  the 
same  kind    of   business.      He     cannot    write    or 
exchange  any  business  other  than  the  kind  which 
his  company  is  authorized  to  transact. 

A  solicitor  must  be  an  individual.  He  is  a  per- 
son duly  appointed,  authorized  and  employed  by  a 
duly  commissioned  agent  to  solicit,  receive  and 
forward  applications  to  his  employers  and  to  collect 
premiums  for  the  agent  appointing  him.  He  can 
not  receive  a  license  representing  more  than  one 
agent  or  agency,  except  where  thereby  he  repre- 
sents different  kinds  of  insurance. 

An  insurance  broker  is  a  person,  etc.,  who,  for 
compensation  not  being  an  appointed  agent  for 
the  company,  acts  or  aids  in  any  manner  m 
negotiating  contracts  of  insurance  or  reinsurance 
for  a  party  other  than  himself  or  itself.  A 
•  broker  person,  co-partnership  or  corporation 
is  not  under  the  resident  agents  law.  He 
must  pay  $100  for  his  license  and  must 
transact  or  negotiate  all  insurance  business  with  the 
representatives  of  licensed  companies.  Brokers 
may  effect  any  kind  of  insurance. 

Agents  for  unauthorized  companies  must  pay 
$100  for  a  license,  furnish  $1,000  bond,  must  be  a 
-itizen  of  Washington,  and  cannot  place  or  effect 
business  with    authorized    companies.      They  are 


advised  to  carefully  read  sec.  75  of  the  new  insur 
ance  code. 


The  North  American  Accident  of  Chi  - 
cago  is  Warmly  Criticised  by  Insur- 
ance Commissioners 

The  North  American  Accident  made  a  bad 
record  in  the  settlement  of  a  Coast  loss-at  sea  claim, 
some  time  ago;  and  now  it  is  being  hauled  over 
hot  coals  by  the  special  committee  of  insurance 
commissioners  on  industrial  health  and  accident 
insurance  settlements.  Illiberal  and  un]ust  settle- 
ments are  alleged.  Responsible  officials  have 
agreed  to  reopen  all  claims  which  are  complamed 
of  and  make  full  restitution  of  sums  withheld  or 
shaved.  Meantime  there  are  better  companies  to 
insure  with,  believe  me. 


The    National    Casualty  Co.   is  Severely 
Criticised  and    Promises    Restitution 

The  San  Francisco  branch  office  of  the  National 
Casualty  Co.  is  severely  criticised  by  the  special 
committee  of  insurance  commissioners.  The  com- 
mittee questions  the  disappearance  of  a  large  num- 
ber of  claim-jackets  which  recorded  the  treatment 
of  claims.  The  company  alleges  they  were  acci- 
dentally destroyed  by  the  office  boy.  Many  com- 
plaints by  industrial  and  health  claimants  have  been 
made  Officers  have  agreed  to  reopen  these  claims 
and  make  restitution.  Meantime  there  are  better 
companies  to  insure  in. 


20  Percent  of  the  Continental  Casualty 
Claims  Criticised 

Excluding  the  railroad  business  —  which  may 
be  worse  —  it  has  been  found  that  20  percent  of  aU 
the  industrial  accident  claims  settlements  of  the 
Continental  Casualty  Co.  have  been  criticised  by  the 
insurance  commissioners  committee.  The  presi- 
dent pleads  guilty  and  promises  reform. 

The  Coast  Review  is  the  only  insurance  journal 
which  has  criticised  this  Chicago-Hammond  acci- 
dent company  for  its  fighting  claims  on  technical 
grounds. 

Fire  •  Bay  Center,  Wash.,  Aug.  19.  Clark  & 
Anderson  store  caught  fire  and  flames  swept  all  the 
stores  and  shops  along  the  wharf  except  one. 

Unmasked.  -  A  San  Francisco  daily  says  : 
"  Plunging  into  the  bay  from  the  buoy  of  the  yacht 
Martha  C.  S.  Spinney,  a  wealthy  insurance  man 
living  in  Sausalito.  tried  in  vain  yesterday  to  save  a 
boatman  from  drowning." 
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W.  L.  W.  Miller  Appointed  Manager  of 
Coast  Department  of  the  British 
America  and  Western  Assurance 
Companies 

After  looking  the  field  over,  and  giving 
consideration  to  the  condition  and  affairs  of 
the  Coast  department  of  his  companies, 
General  Manager  W.  Meikle,  from  the  home 
office  in  Toronto,  has  promoted  Assistant 
^Manager  Miller  to  the  management  as  snc- 
cessor  to  the  late  J.  J.  Kenny. 

W.  L.  W.  ^Miller  started  in  insurance 
work  in  Wichita,  Kansas,  in  1887,  as  a  local 
agent.  After  four  years  of  local  agency  work 
he  went  to  Denver  in  1891,  and  two  years 
later  became  a  special  agent  for  the  British 
America  and  the  "Western  in  the  Mountain 
field. 

In  1904  Mr.  Miller  came  to  California  as 
the  state  agent  for  Nevada  and  California. 
In  1907  a  new  deiiartment  was  created, 
embracing  California,  Nevada,  Oregon, 
Washington  and  Alaska,  with  ]Mr.  Kenny, 
the  former  general  manager,  as  Coast  man- 
ager and  Mr.  Miller  as  his  assistant.  This 
department  has 'been  a  success  from  the 
start,  with  a  handsome  premium  income  and 
a  moderate  loss  ratio. 

Mr.  ^Miller  received  his  appointment  on 
August  10.  His  territory  is  the  same  .as 
that  of  his  predecessor.  The  British  America, 
however,  is  represented  for  only  Washing- 
ton and  Alaska.  The  Western  is  repre- 
sented in  Alaska,  Washington,  Oregon, 
California  and  Nevada. 

Manager  MiUer  will  no  doubt  show  good 
results  which  wiU  confirm  the  judgment  of 
the  general  manager  in  advancing  him  to 
the  more  responsible  position.  He  has  had 
a  good  all  round  experience,  and  ha.s  the 
good  will  of  his  fellow  managers. 


The  Stung   Brigade 

The  stockholders  of  the  Western  National 
Fire  of  Sacramento,  who  paid  40  percent  for 
"ground  floor  privileges,"  have  classified 
themselves  as  "the  stung  brigade."  A 
fitting  phrase  truly. 


New  York  city  premiums  for  the  half-year 
decreased  a  million. 

Chicago  adjusters  for  the  assured  have 
organized.  As  the  bad  ones  are  to  be 
excluded  the  membership  will  not  be  large. 


Charles   H.  Bigelow,  for  35  Years  Presi- 
dent of  the  St.  Paul,  Passes  Away 

In  years  of  service  as  president  of  one 
company  President  Bigelow  of  the  St.  Paul 
F.  &.  M.  Ins.  Co.  ranked  all  American  fire 
company  presidents.  He  was  elected  presi- 
dent in  1876,  after  serving  five  years  as 
secretary.  Mr.  Bigelow  was  born  in 
Easton,  N.  Y.,  June  4,  1835,  and  therefore 
had  recently  entered  his  77th  year.  A  few 
months  ago  he  visited  San  Francisco. 

Mr.  Bigelow  built  up  the  St.  Paul  from  a 
very  small  company  to  one  with  more  than 
seven  millions  of  assets. 


The   Home  of  Hawaii,  Ltd. 

Capital  stock,  1100,000;  paid  in,  $50,000; 
stockholders'  liability,  $50,000.  Thus  the 
Home  Ins.  Co.  of  Hawaii  announces  that  it 
is  ready  for  business.  There  are  76  stock- 
holders, among  whom  are  a  number  of 
Chinese  and  native  Hawaiians.  The  new 
company  wiU  also  act  as  brokers  for  all  other 
kinds  of  insurance.  Zeno  K.  Meyers,  for- 
merly of  San  Francisco,  is  the  organizer, 
treasurer  and  manager.  Other  officers  are 
Cecil  Brown  president,  J.  A.  McCandless 
vice  president,  Norman  Watkins  secretary. 
Among  the  directors  is  Chu  Gem. 


Field   Men's  Notes 

McNear  &  Wayman  announce  the  follow- 
ing special  agency  changes:  A.  W.  Giesy, 
Portland,  resigns  to  engage  in  other  busi- 
ness. Bruce  Kaltz,  heretofore  stationed  at 
Spokane,  succeeds  him  and  will  handle 
Oregon  and  we-stern  Washington,  with 
headquarters  at  Seattle.  C.  B.  Harris  suc- 
ceeds Mr.  Kaltz  in  the  Spokane  field. 
W.  B.  McCausland  at  Denver  has  resigned, 
and  H.  R.  Schroeter  from  the  San  Francisco 
office  succeeds  him. 

J.  E.  Davis,  an  Illinois  special,  has  been 
appointed  special  agent  for  the  German- 
American  and  Phoenix  at  Portland,  Or. 


Will  Continue.  —  The  American  National 
Fire  of  Rock  Island,  111.,  is  not  01,  has 
$60,000  surplus  and  will  continue. 


Lacking  Excitement. — At  the  recent  avia- 
tion contests  in  Chicago  there  were  only  2 
fatalities  and  16  mishaps.  Two  flyers  dis- 
turbed the  city's  small  water  supply  by 
falling  into  Lake  Michigan. 
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A  Million  Industrial  Premiums    a  Week 

In  the  last  week  in  July  the  :Metropolitan 
Life  of  New  York  collected  $1,000,000  indus- 
trial premiums. 

S.  O.  Jerome   Found   Not  Guilty 

Nine  months  ago  S.  O.  Jerome  was  work- 
ing for  Norris  &  Roberson,  general  agents 
of  the  National  Life  Insurance  Co.  of  U.  S.  A. 
of  Chicago,  with  headquarters  in  Los  Ange- 
les. Something  like  $30  a  week  was  ad- 
vanced to  him  for  expenses.  While  in 
Tulare,  Cal.,  he  received  an  application  and 
a  note  for  the  premium.  He  sent  this  note 
to  his  employers,  and  they  sent  it  back  to 
him,  with  instructions  to  cash  it  and  pay 
himself  the  salary  due  him. 

The  other  day  an  officer  tapped  Jerome 
on  the  shoulder  and  said  "you  are  my  pris- 
oner." The  charge  was  obtaining  money 
on  false  pretenses."  At  the  trial  in  Tulare, 
Auo-ust  2,  the  testimony  of  General  Agent 
Connor  and  his  cashier.  Miss  Gunn,  proved 
that  Jerome  was  a  wholly  innocent  party  in 
the  transaction.  Judge  DeWitt  dismissed 
the  case. 

What  Is  the  Matter  With    the    National 
Life  of  U.  S.  A.  of  Chicago? 

Last  November,  nine  months  ago,  Dr. 
W.  C.  Chilson  of  Tulare,  Cal.,  applied  for  a 
policy  in  the  National  Life  Ins.  Co.  of 
U.  S.  A.,  which  at  present  has  its  head- 
quarters in  Chicago.  The  application  was 
made  through  S.  O.  Jerome,  a  solicitor 
employed  by  the  company's  general  agents 
at  Los  Angeles,  Norris  &  Roberson.  A  note 
for  $135,  the  amount  of  the  premium,  was 
given  to  the  solicitor,  who  forwarded  it  to 
the  general  agents.  They  returned  him  the 
note" with  instructions  to  discount  it  at  tlie 
bank  and  apply  the  proceeds  on  advances 
due  him.     This,  Jerome  did. 

The  head  office  in  Chicago  rejected  the 
Chilson  application .  It  appears  that  the  Los 
An"-eles  general  agency  did  not  notify  the 
applicant  of  his  rejection.  The  agency,  it 
is  certain,  did  not  return  the  premium. 
Chilson  wrote  to  the  company  in  Chicago, 
demanding  either  the  policy  or  the  return  of 
the  premium;  but  he  never  received  an 
answer.  The  company  now  says  it  wrote  its 
general  agents  in  Los  Angeles  to  attend  to 
the    matter.     The  general  agents  neglected 


to  do  so;  and  the  company  afterward  took 
one  of  these  neglectful  agents.  Jack  Norris,^ 
to  Chicago  and  made  him  superintendent  of 
agencies.  Dr.  Chilson  is  still  awaiting  the 
return  of  his  $13-5  premium. 

This  is  bad  all  round.  The  company 
should  have  answered  the  doctor's  letter, 
and  should  have  required  from  its  general 
agents  prompt  return  of  vouchers  showang 
the  return  of  the  premium  to  the  rejected 
applicant.  If  the  company  fails  to  meet  its 
obligation  in  this  matter  at  once  the  Cali- 
fornia insurance  commissioner  will  of  course 
revoke  its  license.  Meantime,  the  arrest  of 
an  innocent  man,  the  solicitor,  S.  O.  Jerome, 
and  his  temporary  imprisonment,  makes 
the  company  liable  for  damages. 


Metropolitan   Life  and   Home   Building— 
A  Fine  House  on  20  Years'  Time 

The  directors  of  the  Metropolitan  have  authorized 
a  mortgage  loan  of  $650,000  for  the  erection  of 
small  dwellings  in  Brooklyn.  They  are  to  be 
2-story  brick  dwellings  of  7  rooms  each,  on  lots 
24x100  ft.,  and  will  be  sold  on  20  years'  time  at 
6  pet  interest,  payable  principal  and  interest  semi- 
yearly.     The  price  for  house  and  lot  is  $5,500. 

The  purchaser  may  also  take  a  20 -year  term 
policy,  for  a  single  premium,  the  policy  decreasing 
in  amount  each  year  as  the  loan  is  paid.  If  death 
occur  meantime,  the  house  and  lot  are  paid  for  by 
the  insurance. 

Before  adopting  this  plan  Assistant  Sec.  Frankel 
investigated  iis  practice  workings  in  Europe.  It  is 
a  useful  innovation  and  will  no  doubt  be  another 
success  demonstrating  the  special  services  of 
industrial  insurance,  and  of  the  Metropolitan  Life 
in  particular,  to  American  working  people. 

Oakland,  Cal.  The  Tribune,  supposed  to 
belong  to  Hearst,  will  have  offices  in  the 
Llearst  building  in  San  Francisco.— We 
have  had  for  sale  for  20  years  realty  in  the 
business  district  wathout  an  offer  of  any 
kind.  What  have  boosting  Oakland  real 
estate  agents  to  say  to  this? 

Canada.— The  Gresham  Life  of  London  is 
preparing  to  open  agencies  in  the  Dominion, 
with  headquarters  in  Montreal. 

Denver.— The  Great  Western  will  have 
Jay  C.  Norman  of  K.  C.  as  general  agent 
here. 

If  you  rebate  you  will  confess  that  you  are  over- 
paid. 
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Inter-Insurance 

Harlow-Hewett  &  Co.  are  looking  for  another 
"angel,"  the  Palo  Alto  man  having  retired  from 
the  game. 

The  Western  Automobile  Underwriters,  an  inter- 
insurer,  has  been  organized  in  San  Francisco  by 
J.  H.Brown.  The  alleged  object  is  to  save  money, 
and  the  scheme  begins  by  paying  25  percent  com- 
mission to  Brown  when  he  is  in  town.  "Going 
rates  ''  will  be  charged.  Just  where  the  automobile 
^  owners  make  a  saving  is  not  clear  to  the  simple 
understanding.  Full  rates  and  a  fat  commission 
to  Organizer  Brown,  and  a  gamble  as  to  net 
results  !  Would  it  be  wiser  for  the  automobilly  boy 
to  buy  stock  of  the  insurance  company?  We 
rather  guess  yes. 


The  General  of  Scotland  Criticised 

The  industrial  health  and  accident  department  of 
this  company  in  this  country  is  severely  criticised 
by  the  New  York  state  insurance  department. 
Chas.  H.  Boyer,  the  manager,  is  denounced. 
U.  S.  Manager  Franklin  J.  Moore  is  exonerated. 
The  examiners  charge  that  the  industrial  accident 
department  of  the  General  A.,  F.  and  L.,  writrag 
policies  at  a  dollar  a  month,  has  taken  undue 
advantages  of  the  technical  clauses  of  its  contracts 
to  escape  just  liability  and  to  cut  down  benefits  due. 
If  there  is  not  immediate  reformation  the  company's 
license  will  be  canceled.  The  manager  gets  50 
percent  of  "savings"  in  settlements  and  Boyer 
gets  15  percent  of  the  remaining  "savings'"  or 
shavings.  Hereafter  who  has  a  "  profit-sharing  " 
contract  must  have  nothing  to  do  with  the  settlement 
of  claims.  The  loss  ratio  of  the  weekly  premium- 
business  was  only  21.5  percent,  which  is  far  the 
lowest  of  all  companies. 


Origin  of  Corporate  Suretyship 

The  first  attempt  to  organize  a  company  to  insure 
the  fidelty  of  employes  seems  to  have  been  made 
in  London  in  1720,  and  in  that  year  the  following 
annoucement  was  made  in  the  "London  Daily 
Post:" 

"Whereas,  notwithstanding  the  many  excellent 
laws  now  in  force  for  punishing  hired  servants  from 
robbing  their  masters  or  mistresses,  yet  noblemen 
as  well  as  commoners  are  daily  sufferers;  and  sel- 
dom a  session  but  great  numbers  are  convicted,  to 
the  utter  ruin  of  many  families,  as  also  a  scandal  to 
the  Christian  religion. 

"This  is  to  give  notice  that  at  the  request  of  sever- 
al housekeepers,  books  will  be  opened  next  Satur- 
day at  the  Devil  Tavern,  Charing -cross,  at  ten 
o'clock,  wherein  any  person  may  subscribe,  paying 


6d.  percent,  for  a  share  called  a  £  1,000  stock;  no 
more  shares  than  3,000  and  the  call  for  stock'not 
to  exceed  10s.  percent  the  first  year  by  quarterly 
payments.  This  society  will  insure  to  all  masters 
and  mistresses  whatever  loss  they  shall  sustain  by 
theft  from  any  servant  that  is  ticketed  and  registered 
in  this  society." 

It  was  not  until  1840  that  a  company  waa  or- 
ganized for  the  writing  of  fidelity  insurance — a 
company  entitled  the  "Guarantee  Society  of  Lon- 
don." At  first  the  venture  was  viewed  with  dis- 
favor by  many  people  otherwise  sensible,  and  ob- 
jections were  made  that  seem  curious  now.  It 
was  maintained,  for  example,  that  the  business 
would  not  succeed  because  an  employer  would  not 
engage  a  person  who  could  give  only  the  security 
of  a  corporation.  "The  moral  security  is  want- 
ing," was  the  concrete  form  of  the  objection. 
This  view  proved  altogether  mistaken,  and  the 
business  of  corporate  suretyship  has  so  far  expanded 
in  England  that  there  are  now  about  seventy  com- 
panies engaged  therein. 

The  Fidelity  and  Casualty  Company  sometimes 
announce  in  advertising  matter,  as  suggesting 
experience  and  liability,  that  it  was  the  first  com- 
pany organized  in  the  United  States  to  issue  fidelity 
bonds.  That  is  true.  In  the  interest  of  historical 
completeness  and  accuracy,  however,  it  seems  de- 
sirable to  state  that  a  company  organized  in  Canada, 
the  Guarantee  Company  of  North  America,  pre- 
ceded by  some  years  in  the  field  of  fidelity  insur- 
ance, this  company  having  begun  to  write  the  line, 
in  Canada,  in  1872.  We  were  the  first  company 
to  write  fidelity  insurance  in  the  United  States. 
Beginning  business  on  May  1,  1876,  in  certain 
lines,  we  seem  not  to  have  written  any  fidelity  bus- 
iness until  the  latter  part  of  1879.  Our  report  for 
that  year  shows  gross  cash  premiums  on  fidelity 
risks  of  $72:).  We  were  then  the  "Knickerbocker 
Casualty  Insurance  Company,''  the  present  name 
having  been  adopted  in, 1880.  In  1881  the  Cana- 
dian company  referred  to  extended  its  operations  to 
the  United  States;  and  in  1884  the  American 
Surety  Company  began  its  successful  career. 
Since  then,  of  course,  a  large  number  of  companies 
(many  of  them  unhappily  extinct  now)  have  en- 
tered the  lists.  To-day  there  are  about  twenty- 
eight  companies  engaged  in  active  competition  for 
fidelty  and  surety  business  in  all  parts  or  in  many 
parts  of  the  country,  while  numerous  other  com- 
panies do  only  a  local  bonding  business. —  Fideli- 
ty and  Casualty  Bulletin. 

A  Michigan  agency  has  obtained  an  injunction 
restraining  Western  Bureau  companies  from  inter- 
fering with  its  business  because  of  a  transfer  to 
Western  Union  companies.  The  penalty  is 
$10,000. 
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Disgraced  Continental  Casualty  Co. 

Here  are  the  headUnes  in  The  Review 
of  New  York  of  August  17 : 
Continental  Casualty  Practices  Exposed 

President    Promises    Restitution    Will 
Be  Made 

In  the  Matter  of  Critical  Claims  Under 
His  Personal  Supervision 

Discreditable  Exhibit  of  Methods  Used 
in  Dodging  Full  Settlements 

By  the  way,  the  Coast  Review  is  the 
only  insurance  journal  which  has  here- 
tofore drawn  attention  to  the  disgrace- 
ful resistance  of  claims  by  the  Conti- 
nental Casualty  Co .  The  legal  journals 
have  given  the  particulars  of  many 
claims  resisted  on  technical  grounds. 


ten  years,  the  surrender  value  is  nine  annual 
premiums. 

The  Life  Agent 

A  life  insurance  agent  whose  authority  is 
Umited  to  soHciting  ami  transmitting  appli- 
cations with  the  approval  of  the  company  is 
the  agent  of  the  company,  and  not  of  the 
applicant. 

A  life  insurance  agent  held  bound  to  pre- 
pare application  for  insurance,  so  as  to  accu- 
rately state  the  true  agreement  between 
tliem,  so  that  a  failure  so  to  do  is  chargeable 
to  the  insurance  company. 

Acceptance  by  a  life  insurance  company 
of  an  application  of  insurance,  retention  of 
premium  and  issue  of  policy,  held  to  effect  a 
binding  contract  of  insurance,  in  accordance 
with  a  stipulation  omitted  from  the  applica- 
tion.— Pliester  V.  Missouri  i^tate  Life  Ins  .Co. 
(Kan.)  245. 


Mutual's  New  Annuity  Form 

A  new  form  of  deferred  annuity  styled 
the  "cash  option  deferred  annuity"  has 
just  been  placed  on  the  market  by  tlie  Mu- 
tual Life  of  New  Yorlv.  The  unusual  feature 
of  tlie  new  contract  is  the  cash  return  which 
the  policyholder  may  choose  at  the  time 
thehfe  income  is  to  begin.  Tlie  contract 
Hkewise  provides  for  a  cash  surrender  value 
during  tlie  deferred  period  preceding  the 
commencement  of  the  income .  The  contract 
further  provides  for  a  return  of  a  part  of  the 
premiums  paid  in  case  the  policyholder 
dies  during  the  deferred  period.  The  prem- 
iums can  be  paid  either  quarterly,  semi- 
annually or  annually,  and  the  annuity  may 
be  arranged  so  that  when  the  income  period 
begins  payments  will  be  made  by  the  com- 
pany either  quarterly,  semi  -  annually  or 
annually.  The  premiums  differ  for  male  and 
female  lives. 

Annuity  rates  decrease  with  each  quarter 
year  elapsed  since  the  last  birthday  of  the 
policyholder.  The  cash  option  which  the 
poUcyholder  may  elect  at  the  end  of  the 
deferred  period  is  ninety-five  percent  of  the 
single  premium  for  the  annuity ;  while  the 
surrender  value  during  the  deferred  period, 
wliether  the  annuitant  is  alive  or  not,  is 
equal  to  as  many  annual  premiums  less  one, 
as  there  have  been  years  premiums  paid. 
Therefore  if  premiums  have   been  paid  for 


Personal   Mention 

David  Duncan,  successful  manager  of  the 
Coast  department  of  the  Frankfort,  is  visit- 
ing New  York. 

Vice  President  Faymonville  of  the  Fire- 
man's Fund  has  returned  from  his  brief 
visit  East,  where  he  went  on  a  personal 
matter  and  not  on  business. 


French     Judicial      Interpretation    as    to 
Surgical   Operation 

The  question  whether  a  workman  who 
meets  with  an  accident  can  refuse  to  submit 
to  an  operation  has  been  decided  by  a  French 
court.  In  a  case  where  an  operation  is  a 
difficult  and  hazardous  one  with  a  doubtful 
outcome,  that  court  holds  an  injured  work- 
man to  have  a  right  to  object,  but  that  such 
objection  does  not  hold  good  when  danger  is 
not  fraught  with  an  operation  as,  for 
instance,  the  amputation  of  a  finger.  In 
such  and  similar  cases  the  decision  is  not  to 
be  left  with  the  injured  party  because  by  the 
neglect  of  an  operation  the  damage  caused 
by  the  accident  may  be  aggravated  and,  as 
a  consequence,  increase  the  employer's 
liability.  ^ 

Failure  of  a  broker  to  notify  his  client  of 
the  failure  of  the  insurer  makes  him  liable 
for  the  ensuing  loss.  A  broker  for  the 
defunct  Traders  was  the  wicked  example. 
His  name,  Diamond.  He  was  directed  to- 
procure  substitute  policies,  too. 
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CHIPS 

— Dividend.  — The  Fireman's  Fund  has 
paid  a  $3  quarterly  dividend,  as  usual. 

—Marine.— The  Atlantic  Mutual  is  the 
sole  survivor  of  marine  companies 
organized  near  a  half  century  ago. 

—London. — The  surplus-liner  National 
Provincial  Ins.  Corp.  is  bankrupt.  A 
number  of  Americans  will  be  losers. 

— No  longer  Affiliating.  —  The  Board 
has  dropped  the  Continental  and  the 
Fidelity-Phenix  from  the  list  of  affiliat- 
ing companies. 

— The  Preferred  Accident  has  had  its 
charter  amended  so  as  to  include  all 
casualty  and  surety  lines.  The  capital 
has  been  increased  to  $700,000. 

— It  sounds  better  in  the  home  office 
letter  to  report  clerks  three  one-fiftee 
than  one  clerk  same  work  one  hundred 
salaree.  No  criticism  then  by  the 
bosses  who  don't  care  for  losses  as  long 
as  the  expenses  seem  light  and  just 
about  right. 

—  $60,000  on  a  Single  Line.  —  The 
Northwestern  Mutual  Fire  Association 
of  Seattle  admits  that  it  has  been  car- 
rying large  insurances  on  single  lines, 
such  as  $30,000,  $40,000,  $50,000,  $60,000. 
What  would  have  happened  had  one  of 
these  risks  been  totally  destroyed?  The 
association  carried  alone  $50,000  on  a 
single  building  in  Chicago.  What  fools 
these  mortals  be! 

— A  Wyoming  subscriber  writes  us: 
"I  am  enclosing  herewith  some  very 
brilliant  literature  which  I  would  like 
to  have  your  hired  men  look  over  and 
subject  to  a  microscopic  perusal,  and 
if  any  dangerous  germs,  bacteria  or 
bacilli  are  discovered  therein,  it  would 
please  me  immensely  to  have  your  hired 
girl  pen  me  a  short  diagnosis  of  the 
disease.  For  your  trouble  I  am  enclos- 
ing herewith  the  price  of  a  drink.  I 
wish  to  thank  you  sincerely  for  the 
trouble  to  which  you  have  been  put  on 
my  account  in  the  past  and  trust  we 
may  find  something  interesting  to  us 
both  in  this." 


—The  Americans  of  San  Francisco,  an 
order,  being  on  the  edge  of  precipice, 
it  is  in  order  to  enquire.  Is  not  a  disas- 
trous tumble  about  due? 

—Surety.— The  Fidelity  &  Deposit  has 
reinsured  the  fidelity  bond  business  of 
the  Pacific  Surety,  for  which  a  hand- 
some commission  was  paid. 

—Manager  Tiedemann  has  just  got  out 
some  original  design  policies  for  the 
Franklin,  with  daily  report  inserts. 
Mr.  T.  is  an  artist  in  his  own  right. 

— Divorce.  —  A  Munich  company  has 
discovered  that  in  the  United  States 
there  is  a  company  that,  for  50  cents  a 
week,  will  pay  all  costs  and  damages  of 
a  divorce.  Both  bride  and  groom  are 
insured.  One  must  indeed  go  away 
from  home  to  learn  the  news. 

— Life.  —  The  regular  meeting  of  the 
Life  Underwriters'  Association  of  San 
Francisco  will  be  on  Thursday,  August 
31,  at  12  m.,  at  an  O'Farrell  street 
restaurant,  where  the  bull  frog  croaks 
and  many  cheerful  folks  look  upon  the 
wine  when  it  is  red.  The  association 
is  a  deal  dissatisfied  with  its  last  pre- 
ceding hotel  luncheon.  Delegates  will 
be  elected  for  the  Chicago  meeting  in 
October. 

— Washington  Department  Rulings. — 
Non  -resident  companies  must  appoint 
the  commissioner  attorney  to  accept 
service  of  legal  process.  Blanks  will 
be  forwarded. — Reinsurance  is  not  al- 
lowed in  alien  companies,  except  marine 
risks,  unless  such  companies  have  in 
this  country  $200,000  deposited,  or  a 
duly  appointed  attorney-in-fact  to  ac- 
cept service  of  legal  process. — "Stand- 
ard form"  means  only  the  contract  it- 
self, or  the  terms  in  which  the  agree- 
ment is  made. — An  investigation  of  the 
original  senate  bill  No.  6  and  substitute 
bill  No.  6,  on  file  with  the  sec.  of  state, 
shows  in  section  24  that  the  copyer 
copied  both  the  part  to  be  stricken  out 
and  the  part  ordered  to  be  inserted, 
the  section  will  be  construed  as  falling 
under  the  reciprocal  laws  of  the  state. 
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—Life.  —The  Oregon  Life's  leaders  for 
June  are  E.  N.  Strong,  A.  B.  Cornell, 
Milton  E.  Kahn. 

—Salesmen  Wanted.— The  Los  Angeles 
Fire  advertises:  Capital  Stock,  $500,- 
000.  Stock  Salesmen  Wanted.  Address 
Home  Office,  Higgins  building,  Los 
Angeles. 

—The  semi  -  annual  statement  of  the 
Standard  Accident  Insurance  Company 
of  Detroit  shows:  assets,  $3,981,311; 
surplus,  $1,892,310;  increase  in  assets 
for  six  months,  $159,677;  increase  in 
surplus,  $54,972. 

—The  following  companies  have  retired 
from  California  temporarily  or  perma- 
nently: Allemannia,  Delaware,  Ger- 
mania,  Milwaukee  Mechanics,  Williams- 
burg City  Fire,  British  America,  Ham- 
burgBremen,  Royal  Exchange,  Norwich 
Union,  New  Hampshire. 
—The  Central  Union  Fire  of  Kansas 
City,  Mo.,  has  $350,000  assets  and 
$90,000  surplus.  R.  D.  Tweeddale, 
formerly  of  San  Francisco,  now  of  Bal- 
timore, is  one  of  the  directors.  The 
president  is  former  State  Treasurer 
Kelly  of  Kansas  City.  This  company 
will  probably  enter  California  at  an 
early  date. 

—The  New  Jersey  Fire  has  succeeded 
in    placing    stock  with   the  following 
appointees  as  general   agents,  as    we 
hear:    San  Francisco,  Jos.  H.  Rucker; 
Los  Angeles,  E.  D.  Silent  &  Co.;  Spo- 
kane, E.  J.  Dahms  &  Co.    This  company 
has  been  offering  stock  as  a  condition 
of  the  appointment  as  general  agents. 
In  recent  years  a  number  of  new  fire 
companies  have  done  this. 
—Washington  Leads.  —  At  least  in  one 
sensible  respect  the  new  state  of  Wash- 
ington is  modern,  just  and   scientific. 
It    has    a    new     and     equitable     law 
whereby  the  state,  out  of  the  insurance 
tax  receipts,  pays  for  the  examination 
of  companies.     This  law  heads  off  any 
dishonest  insurance  commissioner  look- 
ing for  a  junketing  trip. 


—Out  of  100  cents  San  Francisco  fire 
premiums  the  non  -  board  companies 
write  11. 

—The  National   Convention   of  Insur- 
ance   Commissioners    will    from     the 
twenty-twoth  to  the  twenty-fiveth  find 
what  made  Milwaukee  famous.  Among 
the  papers  read  will  be  "Policy  Loans" 
and  "Unauthorized  Fire  Insurance." 
—Figures  Extra.— When  we  send  out 
blanks  for  figures  we  immediately  issue 
an  extra  giving  the  returns  of  the  com- 
panies which  promptly  send  them  in. 
This  is  the  reason  a  number  of  com- 
panies'  figures  do  not  appear  in  the 
first  extra  nor  possibly  in  the  second. 
Here's  a  hint  to  the  wise. 
—Life  Company  Fails— The  True  Re- 
formers   Insurance    Order,  Fraternity 
and  Bank  of  Virginia  is  minus  every- 
thing but  a  bad  odor.    Six  officers  have 
been  indicted  and   are  looking  black 
indeed  behind  bars.     The  policyholders 
have  been  robbed  of  a  quarter-million 
dollars,   and     their     premiums     were 
accepted  up  to  the  final  closing.     All 
concerned  are  colored  people. 
—The  broker  and  local  should  occa- 
sionally    remember    that    there     are 
"lame  ducks"  of  fire  insurance   com- 
panies too,  especially  the  surplus  line 
writers.      Study    your    Coast    Review 
Fire  Chart,  note  the  loss  and  expense 
ratios,  and  the  proportion  of  net  surplus 
to  capital  and  of  policyholders'  surplus 
to  premiums.     Other  companies  besides 
mutuals  may  retire   'twixt  now    and 
January  next. 

—Look  thoughtfully  on  our  table  of 
percentages  of  dividends  to  stockhold- 
ers of  American  fire  companies  on  pages 
95  and  96  of  our  advertising  section. 
Generally  small.  Profits  not  large,  as 
alleged.  Total  dividends,  less  than  10 
millions,  average  5.66  percent  on  capi- 
tal ( including  surplus ) .  The  Niagara 
Fire  leads,  with  15.57  cents  on  the  dol- 
lar of  capital-surplus,  but  there  was  an 
extra  dividend  of  $325,000  and  a 
$250,000  increase  of  capital. 
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It  Is  the  Custom 


The  National  Surety  prints  a  diagram  with  a 
broad  red  line  giving  it  the  leadership  in  premiums. 
But  the  company  ( United  States  Fidelity  &  Guar- 
anty) with  a  larger  amount  of  annual  premiums  is 
omitted.  Naturally  !  Life  as  well  as  surety  com- 
panies prepare  similar  tables  and  diagrams  showing 
leadership. 


The   Pacific  Surety  Company 

This  old  San  Francisco  company  is  preparing  a 
new  statement,  which  will  be  made  public  shortly. 
No  surety  business  is  being  written.  The  capital 
stock  is  being  held  by  a  securities  company  but 
will  probably  soon  be  assigned  and  delivered  to  the 
individual  stockholders.  The  affairs  of  the  holding 
company  will  then  be  wound  up  speedily  as  possible. 
The  Pacific  Surety  Co.  is  not  concerned  in  the 
suits  brought  against  its  former  president  who  was 
also  president  of  the  securities  company.  The 
Pacific  Surety  Co.  has  as  an  additional  asset  its 
business  and  reputation,  which  warrant  doubling 
its  present  capital.  If  the  stockholders  are  wise 
they  will  at  once  announce  a  large  increase  of 
capital  in  the  near  future. 


The  Constantinople   Fire 

From  incomplete  returns  it  appears  that  in  the 
recent  great  fire  in  the  Stamboul  district  of  Con- 
stantinople a  number  of  companies  represented 
in  this  country  incurred  losses.  They  follow  here- 
with together  with  the  approximate  amounts 
attached  which  include  reinsurances,  except  for  the 
Union  of  Paris  which  is  net: 

Western  and  British  America  .    .    .  $140,000 

Royal 80,000 

British  Crown 80,000 

Union  of  Paris 45,560 

Union  of  London 60,000 

Commercial  Union  .    , 70,000 

Phoenix  Assurance 60,000 

Sun  Fire  Office 70,000 

Guardian 50,000 

North  British  &  Mercantile     .    .    .      40,000 

Norddeutsche 40,000 

Yorkshire 30,000 

Aachen  &  Munich 20,000 

Rossia 20,000 

Liv.  &  Lon.  &  Globe 15,000 

Scottish  Union  &  National  ....       14,000 

Royal  Exchange 10,000 

The  heaviest  loser  is  the  Ottoman  Society,  a  Turkish 
company,  with  $600,000. 


The   Leading  Surety   Company 

The  American  Surety  Co.  of  New  York  leads  in 
capital  ($2,500,000) ,  and  in  surplus  ($3,403,366). 
It  therefore  gives  the  greatest  protection  as  to 
surplus  funds. 

The  United  States  Fidelity  &  Guaranty  Com- 
pany of  Baltimore  leads  in  suretyship  premiums 
($3,316,703)  and  is  $758,224  ahead  of  its 
nearest  competitor. 
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Paris  Water  Shortage 

In  the  early  part  of  this  month  the  daily  press  of 
Paris  took  notice  of  remarks  made  by  the  prefect 
of  the  Seine  which  were  not  pleasant  news  for  fire 
insurers.  They  were  to  the  effect  that  a  scarcity 
of  water  existed  in  the  capital  compeUmg  the 
restriction  of  furnishing  water  during  six  hours  of 
the  day  only.  That  same  high  chief  of  the  munic- 
ipality two  years  ago  proudly  declared  that,  thanks 
to  the  accomplished  work  of  the  installation  of 
precautionary  measures,  Paris  would  never  agam 
at  any  time  be  short  of  water,  and  right  now  it 
was  even  being  contemplated  to  close  the  theaters 
for  security's  sake. 

Surety  —  Denver.  —  Mountain  agents  of  the 
United  States  Fidelity  &  Guaranty  have  been  con- 
ferring here  with  President  Bland.  —  Frank  L. 
Bishop  will  handle  the  surety  business  of  the 
Pacific  Coast  Casualty  in  Colorado. 

Particulars  of  the  way  the  Continental  Casualty 
and  other  companies  settle  claims  by  scaling  them 
will  appear  in  the  September  Coast  Review. 

Members  of   California    State    Associa- 
tion of  Local  Agents 

Oakland  —  H.  A.  Johnson,  Jones  &  Russell, 
Helen  N.  Kelly  Co.  Kerr  &  McCandlish, 
Koenig  &  Kroll,  T.  C.  Landregan,  J.  Lanktree, 
■  Lamance  R.  E.  Co.,  Le  Ballister  -  Duncan  Co 
Chas  N.  Lenoir,  O.  F.  Lindberg,  Chas.  E.  Lloyd, 
N  T  Luning,  A.  N.  Macdonald,  C.  M.  Mac 
Gregor  R.  H.  Magill,  Jno.  Martens,  Mason- 
McDuf'fie  Co.,  M.  P.  McCartney.  J.J.  McEIroy 
&  Co  C  W.  Meade,  Chas.  S.  Melrose,  R.  J. 
Montgomery,  F.  K.  Mott  Co.,  G.  H  Murdock 
&  Son,  G.  S.  Naismith,  A.  E.  Nash,  Karl  H. 
Nickle,  O'Toole  &  Dodd,  E.  S.  Page.  G.  F.  & 
A  C.  Penfield,  Porter  &  Makins,  R.  R.  Read, 
Real  Estate  Co..  Realty  Bonds  &  Finance  Co., 
Mrs    L.  E.  Ritchie,  Russell  &  Flint. 

Pasadena— John  McDonald  &  Co.,  McNally  & 
Son  W.  H.  Nevin,  Pasadena  Investment  Co., 
Piatt  Investment  Co.,  F.  A.  Slosson,  Snowball- 
Sullivan  Co.,  W.  R.  Staats  Co.,  E.  H.  Strafford, 
Sykes  -  Broadway  Co.,  J.  H.  Woodworth  &  Son, 
Wotkyns  Bros. 

Petaluma  —  Atkinson f Realty  Co.,  C.  R.Win- 
field,  Geo.  C.  Young. 

Piedmont -Real  Estate  Co.,  J.  R.  Tallman. 
Pleasanton— Hall  Warehouse  Co. 
Redding— Hobbs  &  Co..  J.  E.  Wheeler. 
Rutherford — Joshua  Frye. 
Sacramento  -  J.  L.  Allen.    F.  Wilder    Ayer, 
Becker   &    Foster,  Brooke   Realty  Co.,  The  Car 


michael  Co.,  .1.  H.  Garlough  Co.,  H.  G.  Goethe 
Co.,  Hawk  &  Carly  Co..  Hickman  -  Coleman  Co., 
Hulings-Hite  Co..  The  Fred  J.  Johns  Co.,  W.  S. 
Kendall,  Kleinsorge  &  Heilbron.  Ben  Leonard 
&  Co. 

Santa  Clara— F.  O.  Roll. 

Santa  Cruz— Santa  Cruz  Investment  Co. 

Santa  Rosa  —  Barnet  &  Reading,  W.  S.  Davis 
&Co. 

Willows — Thomas  L.  Knock. 

Yountville— Joseph  Eckert.  E.  C.  Starkey. 

Mikartiville  Notes 

The  auxiliary  water  supply  system  proceeds 
slowly,  but  with  a  quickening  as  election  nears. 
The  usual  contract  record  reads  like  this:  plans  97 
percent  completed;  specifications  80  percent  com- 
pleted; estimate  of  cost  90  percent  completed. 
The  streets  are  cursed  with  open  trenches  for  miles, 
with  adjacent, piles  of  sand. 

The  "temporary  frames"  in  the  fire  limits  abide 
with  us  like  the  poor,  never  to  be  torn  down  as 
long  as  they  have  tenants  and  contribute  to  the 
election  campaign  fund.  The  owners  furnish  up 
the  shanties  well  knowing  that  they  have  "a  pull" 
in  Caseyville.  These  buildings  exist  contrary  to 
law  and  are  a  perpetual  fire  menace,  and  their 
cheap  rents  keep  new  brick  and  concrete  buildings 
vacant.  If  the  mayor  were  truly  friendly  to  labor 
he  would  order  the  shanties  demolished. 

Fire  losses  continue  light,  though  business  is 
dull.  The  city  suffers  from  the  reaction  following 
the  building  boom.  The  Paris  of  America  lan- 
guishes in  red  light. 

Said  a  bald-headed  man  to  a  waitress  bold  : 
"  See  here,  young  woman,  my  cocoa's  cold!  ' 
She  scornfully  answered :"  I  can't  help  that. 
If  the  blamed  thing's  chilly  put  on  your  hat." 

— Success  Magazine. 
Said  the  bald-headed  man  to  the  waitress  keen :  ^^ 
"Young  woman,  I  don't  know  what  you  mean." 
The  scornful  lady  replied,  "You're  green; ^^ 
If  it's  cold  clamp  the  lid  upon  your  bean." 

— Record-Herald. 


Texas  is  overrun  by  wildcats. 

"Meritorious  claims  are  rejected  by  the  North 
American  Accident."— Committee. 

H.  D.  Lyman:  Quality  not  volume  of  premiums 
is  the  test,  and  time  is  required  to  ripen  that  kind 
of  fruit. 

Many  praises  for  our  fine  July  summer  statistical 
number:  but  the  publisher  prefers  orders  for  extra 
copies  or  a  new  advertisement. 


In  Its  Fortieth  Year 
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— C.  A.  Henry  will  return  home  via 
New  Orleans  next  week. 

—Spokane.— The  Western  Empire  Fire 
will  soon  enter  California. 

—Denied  —West  Virginia  will  not  place 
its  insurance  in  unauthorized  com- 
panies. 

—Fire.  —  In  New  York  the  ^tna  has 
arranged  with  the  Home  to  bind  busi- 
ness for  it. 

—Life.  —  In  Utah  J.  C.  Brown  is  well 
Done  for,  his  license  being  canceled  for 
crooked  practices. 

—In  our  next  issue  we  give  particulars 
of  the  wholesale  claim -scaling  by  the 
Continental  Casualty  Co. 

—A  little  joker  was  slipped  into  a 
Washington  statute,  at  the  close  of  the 
session.  It  makes  a  loss  -  payer  liable 
for  taxes. 

—The  Equitable  F.  &  M.  of  Providence 
now  has  $19,289  net  surplus,  a  loss  of 
$77,000  in  six  months.  The  assets  have 
fallen  off  about  $90,000. 

—Lloyd  &  Spongier— Wm.  V.  and  Edw. 
P.  —  announce  their  appointment  as 
Coast  general  agents  of  the  Southwest- 
ern Surety  Ins.  Co.  Offices  in  First 
National  Bank  bldg,  San  Francisco. 

—The  condition  of  separation  is  dis- 
pleasing to  a  number  of  Coast  locals, 
who  are  willing  to  accept  graded  com- 
missions, however.  "Boardizing"  is 
not  proceeding  in  any  tumultous  way. 

—The  Standard  Accident  was  the  only 
Detroit  accident  and  health  company 
to  come  out  unburnt  by  the  ordeal  of 
official  investigation.  The  committee 
reports  that  this  company  endeavors  to 
avoid  litigation. 

—Life.  —  The  Penn  Mutual  will  here- 
after charge  the  extra  $5  premium  to 
officers  of  the  U.  S.  A.  army  in  time  of 
peace,  which  has  its  perils  too,  for 
though  the  officer  be  in  no  danger  of 
being  shot  he  is  always  in  danger  of 
being  half  shot. 


—Fire.  —  New  York  city  premiums 
have  fallen  off. 

—In  ten  years  the  industrial  output  of 
Hawaii  has  doubled. 

—Fire  losses  are  increasing.  This  is 
good  for  business— next  year, 

—It  is  possible  that  the  Equitable  of 
Rhode  Island  will  be  continued. 

—Burial  insurance  should  be  popular 
with  defeated  political  candidates. 
—Life— Salt  Lake.  —  Agcy.  Supr.  of 
the  Continental  Life  has  resigned. 
—That  news  item  didn't  appear  because 
you  didn't  send  it  to  us  in  time  for  one 
of  our  four  extras  a  month. 

—Canada.  —The  Springfield  F.  &  M., 
old  reliable,  will  write  sprinkler  leakage 
as  well  as  fire  in  the  Dominion. 

—New  York.  —  It  is  said  the  United 
States  management  of  a  British  fire 
office  will  be  changed  this  fall  or  later. 

—Life.— The  Columbian  National  since 
January  1  has  increased  its  assets  a 
million  and  its  outstanding  insurance 
ten  millions. 

—Life— Los  Angeles.  —  The  Occidental 
is  considering  the  erection  of  a  10-story 
modern  quake  and  fire  proof  office 
building  at  a  cost  of  about  $850,000. 

— Slow. — Some  San  Francisco  insurance 
cashiers  are  pretty  slow.  They  still 
dream  there  is  a  "steamer  day."  Wake 
up  !  and  draw  your  checks  promptly. 

—The  Detroit  F.  &  M.  has  entered 
California,  with  Thornton  and  Parrish 
as  Coast  representatives.  It  operates 
with  the  Niagara  as  an  underwriters' 
agency. 

—Under  an  employer's  liability  indem- 
nity policy,  held  interest  on  judgment 
of  the  employe  against  the  employer 
accruing  pending  appeal  from  the  judg- 
ment was  not  recoverable  by  the  em- 
ployer of  the  insurer.— Saratoga  Trap 
Rock  Co.  V.  Standard  Accident  Ins.  Co. 
(Sup.)  822. 
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Vallejo  Feels  Bad 

The   little   city   of    Vallejo,    Cal.,    wants 
lower  rates.     This  is  passing  strange.      The 
authorities    therefore    invited  feupt.    W.   h. 
Du  Val  of  District  B  to  drop  in  on  his  way 
and  tell  them  why  not.     Wliy,  indexed,  does 
Napa  have  20  percent  lower  rates  than  also 
prosperous  Vallejo?      Mayor   Tormey  says 
the  city  has   two  years'    water  supply  on 
hand      This  is  more  than  enough  for  ail  tne 
saloons  that  supply  the   thirsty  navy  yard 
employes.     Mr.  Dn  Val's  remarks  clarified 
things  and  lowered  the  temperature  some- 
what.    He  said  that  in  11)08  when  Vallejo 
was   without  water   the  Board  was  liberal 
and   did   not   raise   rates.       (For   there   is 
always   plenty  to    drink   there.)      He  said 
Vallejo  has  always    been    handicapped    by 
bad  streets;  and  for  successful  fire  lighting, 
he  added,  good  streets  for  the  engines  are 
as    essential  as  hose  and  water.     He    also 
ur-^ed  the  employment  of  trained,  paid  tire- 
men;    the  keeping  of  the  town  clean  and 
free  from  rubbish:    the    employment  ot    a 


competent  chief  who  will  give  all  his  time 
to  the  fire  department,  and  know  every 
street,  alley  and  all  principal  buildings. 
This  good  advice  applies  to  your  town,  too, 
Mr  Local.  Vallejo  seems  in  earnest,  and 
if  politics  permits  it  will  improve  its  fire 
protection  and  earn  a  reduction  in  rates, 
which  will  surely  follow. 

The  Royal  Arcanum 

From  the  Connecticut  Insurance  Report, 
part  3,  we  cull  this:  Royal  Arcanim  ledger 
assets,     $6,895,275;     admitted,    $/,.322,/24. 
(Liabilities  are  of  course  unknown,  since  it 
is  not  known  at  what  figure  the  risks  could 
he  reinsured  for. )     Expenses  of  the  supreine 
council  are  less  than  2  1-2  percent  of  the 
total  income.     Death  claims  due  and  unpaid , 
$307,568,  a  trebling  in  eight  months,     ihe 
expectation  that  in  time  the   admission  ot 
new  and  younger  members  would  wipe  out 
the  net  old  age  deficiency  of  approximately 
$2,500,000  has  not  as  yet  been  reahzed  by 
the  order.      (And  never  will.) 


KNOWN  IN  EVERY  HOME  ON  THE  COAST 

The    B^t    company    for    Agent,     to     ^^^J^^^'^' 

Issues  Ideal  Policies-Life,  Accident    Health 

Issues    mea^  «*  tJ.e  Home  Office,  Los  Angeles,  Cal, 

Or  at  Shreve  Building,  San  Francisco,  Cal> 

=0<=:>0= 
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FIRE    PROTECTION     NOTES 

San  Francisco.  —  The  prominence  of 
the  fire  alarm  boxes  is  being  accentu- 
ated by  the  department  of  electricity. 
Globes  painted  red  are  being  placed  on 
electric  arc  lights,  and  will  be  lighted 
during  all  hours  of  the  night  and  early 
morning.  The  same  result  during  the 
day  has  been  secured  by  carrying  the 
bright  color  of  the  alarm  box  itself 
entirely  around  the  pole  supporting  the 
alarm  box.  The  department  of  elec- 
tricity announces  that  fifty  of  the 
latest  style  fire  alarm  boxes  have  been 
received  and  u^ill  be  placed  shortly  in 
commission. 

Portland  —  Eleven  hydrants  set  since 
last  report  of  Inspection  Bureau. 

Los  Angeles  —  Forty  mains  laid,  29 
hydrants  set. 

Tacoma  —  240  .fire  alarm  boxes  in 
service,  25  new  ones.  23  hydrants  set. 
11  water  mains  laid  since  April. 

Spokane  —  Aerial  ladder  truck 
remodeled  and  now  has  automobile 
power. 

"California"  at  Turin  occupies  a 
large  room,  beautifully  decorated, about 
one-seventh  of  the  entire  U.  S.  gov- 
ernment building.  The  exhibit  has 
been  attractively  displayed  and  forms 
beyond  doubt  the  most  interesting 
room  in  the  U.  S.  building.  The  pro- 
cessed fruit  is  a  great  curiosity  and  the 
people  crowd  eagerly  about  the  room 
asking  questions  and  securing  litera- 
ture. All  of  the  lecturers  using  the 
stereopticon  room  are  showing  Califor- 
nia views  and  two  lectures  are  given 
daily  on  the  "Panama  Canal"  and  the 
"Panama-Pacific  International  Exposi- 
tion, San  Francisco,  1915." 

Why  grieve?  Be  not  despondent,  for 
there  is  a  total  of  $6,666,666,666.66  in 
gold  in  the  banks  of  this  old  world. 

Berlin  has  a  bank  with  lace  curtains. 
All  the  depositors,  stockholders,  direct- 
ors, officers  and  employes  are  women. 
Thejimit  of  a  single  loan  is  the  price  of 
a  dress  made  in  Germany. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


Royal  Appointments 

George  C'happell,  now  sub-manager,  suc- 
ceeds Charles  Alcock  as  general  manager. 
J.  J.  Atkinson,  formerly  assistant  secretary, 
has  been  appointed  sub-manager. 

The  Press 

Our  exchanges  are  having  a  hard  time 
spelling  Xord  Deutsche.  Why  not  trans- 
late it  into  English  —  North  German? 


Men  from  San  Francisco  are  said  to  be 
interested  with  Zeno  Hort  in  the  organiza- 
tion of  a  million  dollar  fire  company  in  Chi- 
cago. 

Don't  All  Speak  at  Once.— The  Law  Fidel- 
ity &  G.  of  London  is  offering  its  stock  to 
American  locals,  generals,  specials  and  other 
men  of  property. 

The  Western  Empire  reports  as  of  June 
30,  $211,150  capital  and  $130,7.33  "general 
surplus." 

To  The  Press 

Everybodj-  insures  in  the  20th  century  and  is 
therefore  in  some  degree  interested  in  insurance. 

\\'hen  you  mention  death  or  accident,  state  whether 
insurance  is  carried  and  the  amount  if  possible. 

\Vhen  you  print  au  account  of  a  fire,  mention  the 
amounts  of  the  insurance  and  name  the  companies 
if  possible.  Unless  the  insured  fears  his  creditors  he 
will  give  you  the  facts  as  far  as  he  knows  them  at 
the  time.  Do  not  exaggerate  losses.  Local  agents 
usually  can  give  you  the  insurance  figures  and  a 
fairly  good  estimate  of  the  loss. 

Look  out  for  fraudulent  Insurance  placers  in  your 
city  and  county. 

If  you  want  any  information  about  insurance  and 
companies,  write  to  the  Coast  Review. 
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Fire  Protection  Notes 

Kenton,  Or.,  has  a  new  fire  engine 
house,  and  will  later  install  a  chemical 
or  a  steamer.  At  present  a  volunteer 
with  a  hose  reel  are  the  protectors. 

Pocatello.  Idaho,  is  having  trouble 
with  its  waterworks  company.  Possibly 
the  town  would  like  to  do  some  confis- 
cating The  water  company  is  threat- 
ening 'to  cut  off  the  supply  for  fire 
protection,  and  the  town  is  threatening 
mob  rule.  The  courts  are  restraming 
both  warring  elements. 

Items 

Y)Q^yQY  —The  North  River  Empire 
City  and  United  States  Underwriters 
have  appointed  H.  T.  Lamey  general 
agent. 

J  Dalzell  Brown,  busted  banker  who 
consulted  "the  spirits"  as  to  theinvest- 
ments  of  his  San  Francisco  bank,  pre- 
fers Los  Angeles  to  San  Quentin,  and 
is  a  broker  there.  The  safe  deposit 
man  might  not  be  safe  in  San  Fran. 


Vancouver,  B.  C.-The  head  of  the 
Chicago  arson  trust,  David  Korshank, 
has  been  arrested.  He  was  found  by  a 
detective  in  a  second-hand  store. 

Life  Company  Fails.-The  National 
Security  Life  of  Kansas  City,  Mo.,  has 
been  dropped  with  a  dull  thud  into  the 
arms  of  a  receiver. 

Life  Company  Fails.-The  People's 
Life  Health  &  Accident  of  Little  Rock, 
Ark'  organized  in  1909  by  a  Baptist 
clergyman,  is  in  the  hands  of  a  receiver. 
Marine.— Another  ocean  log  raft  is 
on  the  way  to  San  Francisco  from  Ore- 
gon     The  last  raft  went  to  pieces  m 
heavy  weather,  and  for  some  time  the 
dispersed  logs  were  a  menace  to  navi- 
gation near  the  Coast.     Ocean  currents 
and  winds  from   the   west,  however, 
soon  send  the  "derelict"  logs  ashore 
But  there  is  serious  danger  for  a  briet 
time      P.  S.— Since  the  above  was  put 
in  type  this  raft  has  also  gone  to  pieces. 


Elevator  fires  will  decrease.  The 
modern  grain  tank  is  built  of  terra 
cotta,  circular  and  reinforced  by  steel 
bands.  The  machinery  is  separately 
housed. 

San  Jose,  Cal.-Geo.  Lester's  charge 
with  arson  is  followed  by  a  civil  com- 
plaint brought  by  the  North  British 
against  him  and  a  building  and  loan 
association  for  subrogation  rights. 

The  Royal  has  completed  a  handsome 
office  building  in  Aberdeen,  Scotland. 
The  marble  entrance  is  specially  at- 
tractive. The  wood  work  of  the  board 
room  is  all  of  mahogany.  The  roof  of 
the  main  office  has  white  beams. 

As  fire  insurance  expenses  (including 
commissions)  increase,  many  forms  of 
cheapening  insurance  will  multiply  in 
variety   and   nuniber,  such   as    lloyds, 
mutuals,  interinsurers,  class  compan- 
ies and  associations.    They  will  bm  for 
business  on  the  grounds  of  a  superior 
moral  hazard  and  individual  interest 
but  especially  to  save  much  of  the  41 
percent  expenses  of  the  stock  compan- 
ies   Graded  commissions  give  these  as- 
sociations a  long,  strong  handle  of  argu- 
ment     There  is  much  preferred  busi- 
ness, they  say,  for  which  the  companies 
pay  25  and  30  and  35  percent  commis- 
sion     "We  save  you  this."     In  recent 
years,   mutuals,    lloyds,    interinsurers 
and  specialty    or    class  insurers  have 
increased  amazingly.     Graded  commis- 
sions are  now   bringing  them  to  this 
Coast.    A  sample  is  the  United  Drug- 
gists Mutual,  which  insures  only  stock- 
holders in  the  United  Drug  Co.  —  that 
is  insurance  for  "Rexall"  agents  only. 


For  a  Nominal  Fee  We 
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Will  Prosecute  Claims  Against 

Life  and  Accident 

Companies 

It  will  not  be  necessary  to  employ 

a  Lawyer 
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Iipsurance  Gonppang 

Of  America,  N.  Y. 


NET  ASSETS,  (Jan.  i,  mi) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$9,025,889.00 
3,386,879.00 

GEO.  W.  BURCHELL 
Vice-President 


GrossAssets,  M/$95,093,233 
Exclusively  Fire  Assets  42,303,828 
Net  Surplus,  -  15,608,272 
Losses  paid,         222,951,358 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:      Boston,   New  York,    Philadelphia,   Chicago, 

Atlanta,    San   Francisco,   Montreal.      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken  Building 


Sound 


HOME   OFFICE 


Conservative 


SAN   DIEGO,  CALIF. 


Arson  Trust  Threatens  U.  S. 

That  there  exists  a  gigantic,  country- 
wide arson  trust,  with  headquarters  in 
Kansas  City,  and  representatives  in 
nearly  all  the  large  cities,  the  members 
of  which  make  a  business  of  setting 
lire  to  buildings  to  enable  the  owners 
to  collect  large  sums  of  insurance,  is 
the  charge  made  by  C.  J.  Doyle,  state 
fire  marshal,  in  an  address  befoie  the 
Chicago  Association  of  Commerce. 

"The  country  is  facing  one  of  the 
most  gigantic,  organized  arson  con- 
spiracies the  world  has  ever  known," 
said  Doyle.  "The  state  fire  marshal 
department  of  Illinois  has  united  with 
the  state  fire  marshals  of  Kentucky, 
Tennessee  and  Ohio  to  wipe  out  the 
band  of  fifteen  men  at  the  head  of  this 
arson  conspiracy. 

"The  head  of  the  firebug  trust  is  in 
Kansas  City,  in  which  city  the  opera- 
tions of  the  entire  gang  is  directed. 
The  tentacles  of  this  octopus  have  ex- 


tended, as  the  daring  of  those  behind 
the  plot  has  grown,  into  a  dozen  cities. 
They   have "  been    found    at    work    in 
Bloomington     Springfield.  111.;     Pitts- 
burg, Cleveland,  New  York,  Buffalo,  St. 
Louis,  Chicago  and  elsewhere." 
GUEST 
The  guest  comes  to  the  inn  without 
any  bargain    for    time,   and    remains 
without    one,  and   may    go    when    he 
pleases,  paying  only  for  the  actual  en- 
tertainment which  he  receives;  and  the 
fact  that  one  stayed  a  long  time  at  an 
inn  is  not  sufficient   to  make   him    a 
boarder,  and  not  a  guest.     Shoecraf  t  v. 
Bailey,  25  Iowa,  553,  555;  Metzger  v. 
Schnabel,  52  N.  Y.  Supp.  105,  106,  23 
Misc.  Rep.  698. 

Royal.— Oil  Ancjnst  31  Charles  Alcock 
ceases  to  be  general  manager  of  the  Royal. 
Ins.  Co.  He  will  then  join  the  directorate. 
Portland,  Or.— Dooly  &  C^o,  have  been 
appointed  general  agents  for  the  (General 
Fire. 
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OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  ^„^„  ^^^  ^r^ 

to  Policyholders  over   S330.000.00 

H.  C.  HENRY.     T.  M.  MORGAN.    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 


APRIL      1911 


THE  EVENT 


T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted   1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and    courteously,  and    PAID    THEM   IN 

CASH,  100  cents  on  the  dollar. 

THE  SEQUEL 

ASSETS 1906     $21,239,053  1911     $30,178,914 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501  "  16,829,613 

PREMIUM  INCOME  1905         8,683,273  1910       13,199,397 


THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who   'write  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 


78 


The    Coast    Review 
GENERAL    INSURANCE   NOTES 


FIRE 

Denver.— The  revived  Colorado  Local 
Association  has  elected  Chas.  T.  Fertig  of 
Colorado  Springs  president. 

Having  complied  with  the  Utah  law  as  to 
net  lines?  Commissioner  Done  has  admitted 
the  Northwestern  Mntnal  Fire  Ass'n  of 
Seattle.  Some  time  ago  he  refused  to  renew 
its  license.  The  association  has  been  carry- 
ing alone,  as  high  as  $40,000  on  a  single  hne. 
Fire  losses  east  of  the  Mississippi  continue 
abnormal,  and  the  retirement  of  more  com- 
panies that  do  not  advertise  may  be  looked 
for  soon.  Meantime  the  Pacific  Coast  is 
doing  well  and  promising  the  usual  "con- 
tingent." 

Chas.  E.  Case  has  been  appointed  general 
agent  of  the  Western  department  of  the 
North  British  &  Mercantile.  He  is  a  son  of 
U.  S.  Manager  Case  of  the  London  Assur- 
ance. 

The  Capital  Fire  of  New  Hampshire  has 
reinsured  in  the  Milwaukee  Mechanics  but 
reserves  half  of  its  home  state  business. 
The  reinsured  company  retires  from  every 
other  state  but  New  York. 

The  Home  Fire  of  Indiana  will  begin 
business  next  January,  probal>ly  with  a 
capital  of  a  million. 

The  Equitable  Fire  Ins.  Co.  of  Rhode 
Island,  just  taken  under  the  control  of 
the  strong  Phoenix  Ins.  Co.  of  Hart- 
ford, has  paid  60  percent  of  its  premuuns 
for  losses  in  the  past  five  years.  Losses 
and  expenses  have  exceeded  premiums. 
Since  the  San  Francisco  fire  the  company 
has  suffered  these  loss-expense  ratios:  91, 
99,  97,  101.  This  latter  large  joint  figure, 
in  a  year  generally  favorable  for  all  com- 
panies, was  the  "sti-aw"  that  broke  this 
camel's  back.  The  Equitable  is  52  years 
old. 

Kurious  Kansas 

The  Kansas  insurance  department  does 
not  ' '  view  with  favor  ' '  more  than  25  per- 
cent commission  to  fire  agents.  The  com- 
panies are  asked  to  file  a  schedule  of 
conunissions  paid.  Separation  is  still  pro- 
hibited. Bonuses  will  be  opposed.  Kansas 
will  probably  think  of  something  else:  say, 
a  requirement  of  filing  claims  made  by 
claimants  and  the  percentage  thereof  paid 
by  the  insurers. 


SURETY 

The  Empire  State  Surety  is  ^  resisting  a 
$30,000  claim  made  by  a  Louisville,  Ky., 
bank. 

The  Empire  State  Surety  is  shown,  by 
examination,  to  have  a  net  surplus  of 
$92,070.  A  rival  company  is  trying  to  buy 
the  company. 

CASUALTY 
Tlie  Frankfort's  industrial  accident  depart- 
ment is  now  in  charge  of  A.  J.  Mountry. 

The  Preferred  Accident  will  soon  increase 
its  capital  to  $700,000. 

Managers  Clapp  &  Co.  of  the  Fidelity  & 
Casualty  Co.  say:  "  We  have  just  closed 
our  semi-annual  account,  giving  the  com- 
pany the  largest  amount  in  any  six  months 
of  our  history.  Disability  insurance  thus 
forges  ahead  and  ahead  always.  It  is  mak- 
ing agents  richer  and  richer  each  year, 
each  nionth,  each  week.  Agents  who  push 
disability  insurance  can  always  go  out  and 
make  money. ' ' 

LIFE 
The  Australian  Provident  ]Mutual  wrote 
some  $27,500,000  new  business  last  year,  a 
gain  of  over  $1,500,000.  The  gain  in  insur- 
ance in  force  was  nearly  $15,000,000.  _  The 
new  industrial  department  is  also  thriving. 
At  the  annual  meeting  of  the  Life  Under- 
writers' Association  of  Canada,  up  toward 
the  roof  of  the  continent,  in  AVinnepeg, 
nearly  250  were  present.  This  was  a  fine 
showing.  Among  the  discussions  was  one 
on  "  The  Best  Method  of  Closing  an  Appli- 
cation—Is There  a  Psychological  Moment?  — 
If  So,  How  Can  the  Agent  Recognize  It?" 
President  Powell  preached  his  sound  doc- 
trines. 

The  Pacific  Mutual  Life  is  writing  a  20  per- 
cent increase  in  new  business. 

The  Sacramento  Life  is  still  in  the  agonies 
of  travail. 

Chicago  life  agents  had  a  phrenologist 
address  them  on  how  to  approach  a  man 
with  regard  to  his  peculiar  nature.  Now 
wouldn't  that  bump  you? 

Practically  all  the  life  companies  are 
reporting  increased  new  business.  The 
Northwestern  Mutual' s  gain  is  relatively 
less,  many  smaU  companies  making  a  larger 
net  gain. 
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Paid  All  San  Francisco  Losses  Promptly       MARIINE 


^^ 


I 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

OF    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


$7,500,000  00 
1,500,000  00 
4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 
ESTABLISHED    A    RECORD     FOR     PROMPT     AND      EQUITABLE 


SETTLEMENTS  OF  ITS  LOSSES 


^: 


FOLGER  &  SPEYER,  Managers 
334  California   Street 


J 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders 530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders435,335  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


Returned  Home. — The  Georgia  Home  has 
reinsured  its  Western  business  in  the  Fire 
Association  and  will  discontinue  its  Chicago 
department. 

Published  Monthly. 
With  News  and  Special  Supplements. 
Delivered  by  Carrier  and  by  Mail. 
Entered  at  the  S.  F.  P.  O.  as  'Jd  class  mail  matter. 
Single  copies    25c.     Special   rates  for   50  or  more 
copies.      $3.00  a  year;  $3.50  a  year  out- 
side of  North  An}6rica. 
Published  by  the  Coast  Review  Co. 
Main  Office  in  the  Merchants   Exchange  Building. 

San  Francisco. 
Subscriptions,  heretofore  collected  at  the  end  of  the 
year,  will  hereafter  be   collected  within  three 
months. 
Advertising  bills,  heretofore  collected  at  the  end  of 
three  months,  are  now  payable   within  one 
month.     Rates  made  known  on  application. 
Correspondence  is   solicited  from    every  Coast  city 
and  town.     We  want  news  and  press  cut- 
tings and  opinions  and  criticisms. 
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The  Columbian  National  Life,  which  recently 
reinsured  the  Colorado  National  Life,  has  with- 
drawn its  application  for  admission  to  Texas,  ow- 
ing to  the  fact  that  its  method  of  operating  conflicts 
with  the  laws  of  that  Southwestern  state. 

The  Columbian  National  is  operated  through  the 
American  Investment  Securities  Co.,  which  pays 
all  expenses  of  operation,  and,  in  return,  receives 
the  loading  on  all  policies,  together  with  a  small 
additional  allowance  on  non-participating  policies 
and  the  terminal  reserves  on  all  policies  lapsing 
during  their  first  and  second  years.  This  arrange- 
ment conflicts  with  the  Texas  statute  providing  "no 
life  insurance  company  shall  hereafter  be  granted 


a  certificate  of  authority  to  transact  business  in  this 
state  which  has  or  is  bound  by  any  valid  subsisting 
contract  with  any  other  corporation,  by  virtue  of 
which  such  other  corporation  is  entitled  to  receive 
or  indirectly  in  percentage  or  portion  of  the  pre- 
mium or  other  income  of  such  life  insurance  com- 
pany for  any  period." 

Fires:— Tracy,  Cal.,  Aug.  13.  A  large 
section  of  Tracy  burned,  after  fire  started  in 
Tracy  hotel.  Stiff  breeze  and  unsatisfactory 
water  supply.  Brick  wall  of  Odd  Fellows 
bldg  checked  fire.     Loss  $40,000. 

Valdez,  Al.,13,  Cliff  mine  stamp  mill  and 
hoisting  works. 


THE  BEST  PAID  HARD  WORK  IN  THE  WORLD 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  IN  THE  WORLD,"  and  consequently  one  of  the  most  remuner- 
ative   vocations    in   which   anyone    without   capital   can   engage. 
THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY 

OF  THE  UNITED  STATES 

to  those  who  possess  the  necessary  qualifications.  Address . 

HENRY    L.   ROSENFELD,    insurance  Assistant  to  the  President, 

Department  of  Western  Agencies,     120  Broadway,  New  York 


FIRE  AUTOMOBILE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

^      .     ,  .    .  $       14,750,000 

Subscribed  Capital 1  475  000 

Paid-Up  Capital  .                   58;665',946 

Total  Cash  Assets,  Gold i/,  129  Of.4 

Total  Liabilities,  including  re-insurance  reserve 12  536  881 

Cash  Surplus  to  Policyholders 167!918;535 

Total  Amount  of  Claims  Paid 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Ojjice 

SECURITY  BUILDING     -     -     343  SANSOME  STREET     -     -     SAN  Ff 

E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


The    Coast    Review 


81 


Fire   Insurance  Notes 

Vice  President  Eissell  of  the  Hartford  Plre 
has  returned  from  Europe  a  well  man. 

There  has  been  a  rumor,  now  known  to 
be  groundless,  that  the  Royal  was  about  to 
absorb  a  large  British  fire  office. 

The  Royal  again  leads  in  Cliicago  pre- 
miums. 

Life   Insurance   Notes 

During  the  six  months  ending  June  80, 
1911,  tlie  paid-for  new  business  issued  by 
the    Peun  Mutual  Life  Insurance  Co.    was 


10,476  policies  for  $3o, 728,355,  with  collected 
premiums  of  $1,21)8, 195.45,  beingagain  over 
the  product  for  the  same  period  during  last 
year  of  $2,069,381,  with  an  increase  in  col- 
lected premiums  of  $148,635.25.  This  is  the 
banner  product  of  the  company,  exceeding 
the  paid-for  business  in  any  former  half 
year. 

The  Continental  Life  of  Oklahoma  is  now 
the  Commonwealth.  The  promoters  insist 
on  paying  more  than  15  percent  to  stock 
salesmen. 


1714 


JJnion  Assurance  Societies 


OF  LONDON 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


1907 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 


R.  C.  MEDCRAFT, 

Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS.- 


-JOHN  E.  COSGROVE,  San  Francisco. 
W.   V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 

CAPITAL  $/, 000,000        Surplus  to  Policyholders  $2,288,079 

Northern  Insurance  Co.  of  New  York 

CAPITAL  $350,000  Surplus  to  Policyholders  $526,999 

City  of  New  York  Ins.  Co.  of  New  York 

CAPITAL  $500,000  Surplus  to  Policyholders  $923,461 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,354,320 

BERTHEAU-WATSON  CO..  General  Agents 

225  SANSOME  STREET  :  ■•:  :  ..  ..  ,  sAN  FRANCISCO 


Organized  1852 
ASSETS  $4,820,678 

Organized  1897 
ASSETS  $1,204,586 

Organized  1905 
ASSETS  $1,441,042 

ASSETS  $2,779,236 


ORGANIZED    1797 

The  Norwich  Union  Fire  Insurance  Society 

Of  Norwich,  Eng, 
ASSETS    Over   $8,000,000  LOSSES    PAID    Over   $100,000,000 

PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,  Manager  N.  w.  cor.  Sacramento  and  Leidesdorff  Sts. 

J.   L.  FULLER,  Assistant  Manager  SAN  FRANCISCO 
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The  Lake   Is  So   Far  Away 

Chicago  has  a  water  famine  in  its 
suburbs.        ^ 

Smoke   Helmet 

Springfield,  111.,  July  25.-A11  endur- 
ance records  for  wearing  continuously 
an  oxvgen  rescue  helmet  were  broken 
today'  at  the  Springfield  mine-rescue 
station  by  Malcolm  Cummings,  a  mmer. 


Cummings  entered  the  smoke  gallery 
of  the  training  station  equipped  in  the 
apparatus  at  8  a.  m.  and  came  out  at 
8:15  o'clock  in  the  evening. 


Portable  threshing  engines  in  Michi- 
gan must  hereafter  have  spark  arrest- 
ers and  carry  a  stock  [or  stack]  of  fire 
extinguishers. 


National  Life   Insurance   Company 

MONTPELIER.  VERMONT  » 

lUTUAL  Organized    1  850 


An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 


EASTERN  OREGON 


Correspondence    Invited 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1911 
$24,363,634.99 


Net  Surplus: 

January  1,  1911 
$6,923,967.33 


Surplus  to  Policyholders      ^^^  bosses  Paid,  Over 

$8,923,967.33  ^^^^'^  $137,000,000.00 

M.  R.  MANN,  Manager 

Pacific    Coast    Department: 

r.  a^      *.  .         -         -         San  Francisco 

339-341  Sansome  Street 

F.  IVI.  BRANCH,  Superintendent  of  Agencies 


V.  H.  QUITZOW. 

A.  E.  BAILEY. 

B.  L.  PENFIELD, 
A.  C.  ANDERSON, 
H.   B.  HAGEN, 


SPECIAL  AGENTS  AND  ADJUSTERS: 

San  Francisco,  Cal. 
Portland,  Oregon. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash. 
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1792~^*^^  INSURANCE  AUTOMOBILE  INSURANCE— TO  tf 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H    E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  w^el- 
comed  w^ith  those  who  can  produce 
applications,  w^ho  are  energetic 
w^orkers  and  successful  solicitors. 
Write  at  oure. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND.  M.\IXE. 
FRED  E.  RICHARDS,  President 

.Address  either  Thornton  Chase,  Snpt.  405 
Exch.  Bldg.  Los  Angeles,  Cal..  Albkrt  E.  Awde, 

Supt.  :Wi)  Congress  .St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  MoAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Diiren,  Manager,  Boston  Block.  Seattle, 
Wash. 

A.  H.  Stewart.  Manager,  419  Cooper  Block. 
Denver,  Col. 

.1.  E.  Evans.  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


MUTUAL  FIRE  ARTICLES 

An  assortment  of  Articles  Touching  on 
Mutual  Fire  Insurance  mailed  to  any 
address  on  receipt  of  5  2-cent  postage 
stamps.  Write  to  Coast  Review,  Mer- 
chants Exchange  Bldg.,  San  Francisco. 

ITEMS 

An  hivestigation  of  fire  insurance  rates, 
at  a  cost  of  $250,000,  is  proposed  l)y  a  reso- 
lution in  the  coiifrress  at  Washington.  And 
yet  every  few  days  a  company  retires  from 
business  because  it  is  losing  money  at  the 
present  rates. 

The  Royal  Exchange  will  soon  write 
accident  and  liability  business  in  Canada. 

The  Western  and  the(Ternianof  Nebraska, 
the  St.  Louis,  tlie  Century,  the  Cooper  of 
Ohio,  the  Equitable  of  Rhode  Island,  are 
the  recent  goers.  They  did  not  advertise. 
We  understand  that  the  Equitable  is  to  be 
continued  by  the  new  owners. 

Condensed  gasoline  vapors,  formincr  a  new 
kind  of  liquified  gas,  caused  an  explosion  in 
St.  Louis  and  tlie  death  of  several  people. 
It  is  known  as  natural  gas  gasoline.  It 
ought  to  be  denatured. 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $8,296,559.00 

(which  are  but  a  small  part  of  total  fire  assets  of  the  Co.)  '»'    ' 

E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  Genera/  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

212  Pine  Street,  San  Francisco.  California 


Field   Representatives 


E  J  YOUNG  201  American  Bank  Building.  Seattle.  Washington-WESTERN  WASHINGTON, 
OREGON,^MONTANA^_  504  Empire  State  Bldg.,  Spokane.  Washington-EASTERN  OREGON.  EASTERN 
"^""'c'wI^E\^^rm;nt  Street.  Denver.  Colorado-COLORAOO.  NEW  MEXICO.  UTAH. 
'^'''' ChJs.  HARRIS.  200  H.  W.Hellman  Building, Los  Angeles.  California-SOUTHERN  CALIFORNIA, 
''^'''T^  SCHOENEMAN  .>r2  Pine  St.,  San  Francisco,  California-NORTHERN  CALIFORNIA  NEVADA 

JoSn  A  IoSgAARD  General  Inspector,  Improved  Risk  Department.  212  Pine  Street.  SAN 
FRANCISCO,  CALIFORNIA.  - 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  eiigaged  in 
Insurance?  Do  you  intend  to  go  mto  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Ol 
course  the  company  is  represented  there.  Proba- 
bly  it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  _me  an  applicant  it 
you  want  another  agent  here."  "1  control  $  -^ 
in  premiums."     "My  business  is  chiefly  • 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation  let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too.  


Scottish  Union  and  National 

Insurance    Company 
or    Great    Britain. 

Organized  1824, 


North  American  Branch; 

Hartfortt,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 


FIELD    REPRESENTATIVES. - 

FRED  W.  GASTON,  Tacoma,  Wash.. 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 
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CONNECTICUT 


Fire  Insurance  Co.  of  Hartford 


Established  1850 


CAPITAL  STOCK,       . 
SURPLUS  TO  POLICYHOLDERS, 
TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITM 

Manager  Pacific  Department 
Alaska  Commercial  Building  -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass, 


Capital, 
Assets, 


$2,000,000  OO 

9,968,142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  See'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

K-oKl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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ATLAS 

Assurance  Company 

{LIMITED^ 

Of  London,  England 
With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,489,01 8.00 


Office:     430     California     Street,     San     Francisco 


rRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


MORAL 

A  "moral  certainty"  is  that  high  de- 
gree of  probabiUty,  though  less  than 
absolute  assurance,  that  induces  pru- 
dent and  concientious  men  to  act  un- 
hesitatingly in  matters  of  the  gravest 
importance.  Ross  V.  Montana  Union 
Ry.  Co.  (U.  S.)  45  Fed.  424,  425. 
MACHINERY 

Where  a  hammer  breaks  in  the  hands 
of  an  employe,  and  it  is  unconnected 
with  mechanical  appliances,  and  is  used 
directly  by  muscular  strength,  it  is 
not  "machinery,"  within  Code,  §  3033, 


creating  the  presumption  of  negligence 
when  any  person  is  injured  by  the  run- 
ning of  cars  or  other  machinery  of  a 
railroad.  Georgia  R.  &  Banking  Co. 
V.  Nelms,  83  Ga.  70,  74,  9  S.  E.  1049, 
20  Am.  St.  Rep.  308. 

The  West  Virginia  insurance  department 
warned  the  public  against  placing  insurance 
with  unauthorized  companies;  and  then  the 
state  authorities  insured  the  state  capitol  in 
unadmitted  companies,  through  New  York 
brokers,  at  a  cut  of  one-third  off  the 
75-ct.  rate.  It  is  a  cold,  wet  year  when  a 
state  capitol  does  not  burn. 

The  Bay  State  MiUing  Co.  loss  at  Winona, 
Minn.,  cost  the  insurers  over  |300,000. 
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TKe  NortKern  Assurance  Coinpan/  Limited 


Established  1836 

$39,436,873.00 
S,li)7,097.00 


OF  LONDON 

AcctiniulatefJ  FiukJs, 

Invested  tit  the  United  States, 

RESIDENT  MANAGER  : 

(For  San  Francisco  and  Bay  Counties) 
FRANK   L.    HUNTER,  330  California  Street,  San  Francisco 


PACIFIC  COAST  DEPARTMFNT  : 

Chicago,  Illinois, 

G.  H.  LERMIT,  Manager 

J.  C.  Corbet,  Ass't  Manager 


PACIFIC  COAST  SPECIAL  AGENTS  ; 

D.  R.  ATKIXSOX,  Portland,  Or. 

F.  C.  H.  ROHINS.  San  Francisco,  Cal. 
GEO.  F.  GUERRAZ,  Spokane.  Wash. 

G.  Ml'ELLER,  Los  Angeles,  Cal. 
L.  C.  HOLLOWAY.  Helena,  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD, 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAl  BANK  60ILDING 

San   Francisco 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430  California  St.,        -  -        San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX,  Ass't  Mgr. 


IS] 


The    Instantaneous    Heater    Hazard 

The  instantaneous  heater  hazard  is 
attracting-  a  good  deal  of  attention 
among  thinking  underwriters,  their 
notice  having  been  called  to  two  recent 
fires  caused  by  the  "flash  out"  hazard. 
A  gust  of  wind  sweeping  down  the 
vent  pipe  causing  a  flare  out  of  the 
burning  gas  into  the  room  and  igniting 
towels,  etc.,  nearby.  This  can  be  pre- 
vented by  carrying  the  vent  above  the 
combing  of  the  roof  and  having  at  its 
top  a  movable  cone  deflector  so  as  to 


have  the  opening  facing-  leeward,  the 
deflector  turning  with  the  wind. 

The  vent  pipes  which  end  in  blind 
attics  or  do  not  go  through  the  roof 
are  a  menance  as  they  focus  the  heat 
on  one  point,  and  if  the  heater  is.  in 
constant  use  for  a  while,  so  concentrate 
the  intense  heat  as  to  cause  a  fire. 
Cases  of  this  kind  are  being  constantly 
reported  and  a  change  in  the  dwelling 
schedules  is  being  seriously  considered 
by  some  rating  bureaus  to  cover  this 
hazard. — The  Insurance  Herald. 
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.*-.«.■    INSURANCE  COMPANY 

American  Central        of  st.  louis  Established  1853 

Assets,  $5,713,725        Surplus  to  Policyholders.  $2,891,340        Losses  Paid.  $23,142,948 

^-        ■-»  ■    F    &  M.  INSURANCE  COMPANY 

St.     Paul  of  St.   Paul.    Minn.  Established  1865 

Assets,  $7,036,021       Surplus  to  Policyholders,  $2,546,541       Losses  Paid,  $37,872,248 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

m.M  _--|^    F.  &  M.   INSURANCE  COMPANY 

Mercantile  of  Boston  Established  1823 

Assets,  $497,623  Surplus  to  Policyholders.  $284,660  Losses  Paid,  $8,448,163 

TERRITORY-Califomia.  Oregon.  Washington.  Idaho.  Montana.  Uteh.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  DepaHment:-2^5  to  241  Sansome  Street,  San  Francisco. 


rire^^ssociation 

Organized  isn^^^^^^^^f^SlLXSitPSir^^^^'^'^^^^egan^n^ 


Paid  $1,835,930  San  Francisco  Conflagration  Losses  | 

philadelpmiaTunderwriters 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia. ) 
Total  Assets.  -  $24,807,819.00  Surplus  to  Policyholders.  .  ''''^'^'^ 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M   AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STAMFORD,  Los  Angeles 

315    California    Street,      -      San  Francisco  ^^^^ 


The  Santa  Fe  R.  R.  Co.  has  a  low  the  major  control  of  the  stock  of  the 

,rade  pass  of   its  own    through    the  Santafay  is  v-ted  in  big  h^^^^^^^^^^^ 

Tehachapirangebutita^sohasacon^  ^L'anfther!     Need  we  longer  wonder 

tract  with  the  S.  P.  R.  R- J-o.  to  use  ^^^  ^^^^^  ^^  passenger  trains  are 

the  latter' s  pass  and  bear  share  of  the  ^J^^  ^^  ^.^^ 

expenses  in  proportion  to  the  tonnage  ^^^  ^^^.^^  ^^^^  ^^^^^^^  ^^^^^  ^^^ 

and  passengerage.     After  getting  the  ^^^  apportionment,  will  have  31  con- 

Santafay  in  these  toils  the  Espee  built  ^^^^    ^    gain    of    10.    The    New 

a  coast  line  and  diverted  the  most  ot  England  states  gained  3  and  will  have 

its  freight    and   travel   to   the  cooler  ^^  ^ 

route,  leaving  the  upkeep  of  the  old  ""     ^     .      „          .    ..  ^  mmitli   of  the 

long  mountain  pass  division  to  its  poor  Astoria.  Or. ,  at  ^^e   m^uth  ^^^^^^ 

"competitor."    And  they  do  say  that  Columbia,  is  celebrating  its  centennial. 
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Royal  Exchange  Assurance  '    ^^^  Cohhechcut  Mutual  Life 


OF      LONDON' 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 
Losses  Paid  During  That  Time  Exceed 

$220,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For    Oregron,  Washington  and  Northern  Idaho 

310  BURKE  BUILDING,  SEATTLE 


INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910  ■     .  .    .    _ $267,285,165  15 

Keturned    to    policyholders    as  above 

noted,  in  the  same  period  .    .  274  056  122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,77o',957  77 
Insurance  in  force  December  31,  1910  .    .    191,089,776  72 

The  only  company  with  such  a  record 

is  the  best  company  to  represent. 
President,  JOHN  M.  TAYLOR, 

Hartford,  Conn. 


Kansas  now  refuses  admission  to  compan- 
ies not  a  year  old. 


DIVORCE 

Where  a  foreig-n  decree  for  divorce 
required  defendant  to  keep  his  life  in- 
sured for  the  benefit  of  his  divorced 
wife,  in  an  action  on  the  judgment,  it 
was  error  on  proof  of  failure  to  keep 
up  the  policy,  to  render  judgment  for 
the  amount  thereof.  —  Campbell  v 
Campbell  (Okl.)  1111. 


L/OS  Angeles  Fire  Insurance  Co. 

CAPITAL  $200,000.00  PAID  IN  CASH 
LOS  ANGELES,  CALIFORNIA 

W.  F.  HOLT,  President        BRADSTREET  MILLER,  Vice-President  &'  Manager 
J.  HARVEY  PATTERSON,  Vice-President  and  Managing  Underwriter 

CHARLES  DONLON,         WM.  W.  WOODS, 


J.  A.  HUGHES, 

2nd   Vice-President 


Secretary 


Treasurer 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $6,000,000.00 
BORLAND  &  JOI-INS  Wells-Fargo  Bank  Building 

Managers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  923  San  Francisco 
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1860  5l8t  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


Assets 


$25,025,299  06 


20  937  739  93 

insurance  Reserve  Fund,  Etc. 2' 292,947  00 

Reserve  for  Deferred  Dividends ^'^^^  ^j2  13 

Reserve  for  AllOther  Contingencies 10o'214',968  00 

Insurance  in  Force  December  31,  iviu 

"As  aresult  of  a  thorough  exa„,i.ation  into  the  affa^so^^^^^^^^^  I'^^'^^^'^^X  a  tliw"to'oVey";fun; 
::ir/^l'fn^':irh=u'oroaXt"wU^  T^:i:^Zlrj:i:i.Xy:'-^^U...  fro.  Repo^  of  the  New 
York  State  Examiners,  Dec.  24,  1910. ^^^^_________^^_ 


UNUSUAL    FEATURES 

IN  Lire,  ACCIDENT  AND  HEALTH     INSURANCE 

New  Methods  of  Compensation  Short  Form  Policies  Clear-Terse 

New   Metnoas^Oi   ^^^^^_  p^^^  ^^^^lerstand  Lowest  Xon-part.c.pat.ng  Rate. 

THE  COLUMBIAN  NATIONAL  LIFE 

^  ^. ., .  Insurance  Con^ipany        wm.  c.  johnson 

Arthur  E.ChlldS  BOSTON,  MASS.  Vice-Pres.audGen'l  Mgr^ 


THE 


International  pire 

"insurancITcomFany 

FoKT  Worth,  Texas 


Authorized  Capital, 
Authorized  Surplus, 


$5Q0.000.00 
500,000.00 


J.   H.  ANKELE 

General  Agent  for  Pacific  Coa^ 

237 

Sansome  Street 


SAN   FRANCISCO 
•    Calif. 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1.112,949  00 
Surplus  to  Policyholders,     486,267  00 


ORDINARY  CARE 

Ordinary  care  is  that  degree  of  care 
which  constitutes  the  average  of  com- 
mon prudence,  and  would  have  been 
employed  by  most  persons  under  the 
same  circumstances.  The  failure  of  a 
boarding  house  keeper  to  rid  her  house 
of  a  boarder  who  had  twice  failed  to 
securely  close  the  front  door  after  en- 


tering late  at  night  does  not  show  a 
want  of  ordinary  care  to  protect  her 
boarders'  effects.  Siegman  V.  Keeler, 
24  N.  Y.  Supp.  821,  822,  4  Misc.  Rep. 
528. 

The  natural  home  of  the  fire  mutual  is 
Pennsylvania.  Where  weeds  grow  the  field 
is  neglected. 
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GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— A/.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-Pi-esident 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


MISCELLANEOUS 

The  initiative  and  referendum  law  of 
Oregon  provides  for  the  initiative  in 
legislation  or  city  ordinances  or  char- 
ter amendment  by  the  people.  Such 
measures  as  are  approved  by  a  majority 
of  those  voting  at  the  election  become 
the  law.  Candidates  and  voters  are 
prohibited  from  treating  or  accepting 
a  "treat."  This  latter  seems  to  bar 
out  the  special  agent. 

In  California  the  insurance  department 
and  the  average  insurance  company  vie  with 
each  other  as  to  which  shall  pubhsh  its 
statement  last  and  when  its  publication  is 
utterly  useless.     ' ' December  will  do. ' ' 


Mayor  C4aynor  of  New  York  insists  that 
there  are  wildcat  newspaper  dailies,  with 
wildcat  proprietors.     He  may  be  right. 

Salt  Lake  City.  —  The  United  States  Fire 
and  the  Nassau  Fire  are  entering  Utah  with 
a  dull  thud. 

Santa  Fe.  —  The  Amarillo  National  Life 
has  been  admitted. 

Liability. — Manufacturers  in  Wisconsin 
have  organized  a  mutual  liability  company. 
After  awhile  there  will  be  some  ' '  burnt 
children." 

New  York. — The  Equitable  Life  has  .sold 
its  Commercial  Trust  stock  at  a  big  profit, 
and  20  percent  over  the  valuation  at  which 
it  was  carried  on  the  society's  books. 


Health    and    Accident    Insurance 

^-«— .,  g  KIMBALL  C.  ATWOOD,  President 

Jr^^^  /T»     /n  WILFRID  C.  POTTER.  Secretary 

Assets,  January  1,  1911 $2,124,158  00 

Surplus  and   Reserve    (including 
Capital)  for  the  Protection  of 

C^^J^^  Policyholders 1,957,755  00 

OF  NEW  voRK.  Claims  Paid,  Over 8,100,000  00 

HEALTH    AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 
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The  FIDELITY  &  CASUALTY  co.'"*"T;r.:K':r""" 

Assets $10,160,849  69 

Capital  and  Surplus 2,926,230  29 

Losses  Paid  to  June  30,  1911 36,063,720  35 

This  company  grants  insurance  as  follows  : 

Fidelity  Bonds,  Surety  Bonds,  Burglary,  Plate  Glass,  Steam  Boiler, 

Fly   Wheel,   Employers'    Liability,  Public,  Teams,   Automobile, 

Workmen's  Collective,  Workmen's  .Compensation,  Elevator, 

and   General    Liability,     Personal   Accident,     Health, 

Physicians'  Liability,  and  Druggists'  Liability 

(  Califoniia-CHAS.  .1.  BOSVVORTH.  General  Agent,  Merchants  Exchange 
PAo\ftc  Coist  Department :  \  Sau  Francisco.  Washington  and  Ore«on-SEELb^  &  CO..  Ill  S  10th 
Pacihc  coast  uepariraeui.  ^  ^^^    rj,^^^^^.  colenian  Bldg,  Seattle;  Board  of  Trade  Bldg.  Portland. 

Hqw  Long  Will  Your  Present  Position  Last? 

Engage  in  an  occupation  where  your  ability  will  be 
a  guarantee  of  a  permanent  connection.  Sell  life 
insurance  for 

The  Prudential 
Write  us  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 
JOHN  F.  DRYDEN.  President  Home  Office.  NEWARK^N^ 


American  Surety  Company  n 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1910— 


OF 
EW  YORK 


RESOURCES,  including.  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1,377,822  93 


-    $8,296,462.32 
.      2,264,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRRCKELS,  Residknt  Vice-Pres. 

JAMES  K.  LYNCH,  Resident  Vice-Pkes. 

^  CHARLES  A.  SHURTLEFF.  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 

BRANTLEY  W.  DOBBINS,  Mgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


New  Fire  Hazard  —  Says  His  Pet  Hen 
Liglits  Matches 

Tarrytown.N.Y.,  July  19.— The  white 
leghorn  hen  owned  by  J.  Grohan, 
of  Glenville,  which  recently  helped  him 
build  a  chicken  coop  by  holding  nails 
in  its  beak,  after  he  had  smashed  his 


finger,  has  learned  a  new  trick. 

After  Grohan  has  filled  his  pipe  he 
puts  a  match  in  the  hen's  beak  and  she 
scratches  it  across  the  floor,  and  then 
he  lights  his  pipe.  Grohan  expects  to 
teach  the  hen  how  to  extinguish  the 
match. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited 

OF  LIVERPOOL 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up     $1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,   $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,      -       Manager 
3  50  California  Street 

SAN    FRANCISCO 
Telephone  Kearny  427 


I 


CANTON 


Offi 


nsurance 


ice 


(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  paid  up  (Gold)  -  -  $  250.000  00 
Cash  Assets  (Gold)  -  -  .  1,718,386  33 
Net  Surplu;  over  Capital  (Gold)       1,044,865  35 


t^  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
V.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  .laniiary,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 


AV.   IRVIJVO 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 
3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street  ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Head  Office  for  Tnited  Statks: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 
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Statements  showing  the  standing  of  the 
/-*AI    rnONI/XN      INSURANCE    COMPANY  Of  Edinburgh 

CALLDUrMIMIN  Scottish  Fire  Office  Organized  1805 

.       ,  $19,557,563  20 

„      .»„,  .    ,    .  $5,078,365  32  Assets,  2.230,403  19 

Capita  ,^  537.500  00  Net  Surplus ^•^' 

Capital,  paid  up  "^    •  ^,  „       v     i, 

^AI    r-nk/^MIAIM.AMFRICAN    INSURANCE    company  of  New  York 

CALEDONIAN-AIVI  tmOMIN  surplus  to  policyholders  $231.505  00 

Capital  $200,000  OO  Cash  Assets  $2o0,264  00  surplus 

THE    SCOTCH     UNDERWRITERS 

THE        S^^U  I  On^^Ul     ^^^^^^^^^ ^  . $2,230.40519 

Pacific  Department    Office  :       430  CaUfornia  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEA^JJiG_A^iERJ^AN__C_^^ 

H.  A.  SMITH.  Vice  President         JAMES  NICHOLS,  President         G.  H.  TRJON^  A.i  J^J=e.  ^ 
B.R.  STILLMAN.  Secretary  ^^   ■.,«,■' 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

^     .    ,  .  .         %  1,000,000  00 

Capital,  -  -  -  10,79  2,293  3  4 

Assets,  .  ■  •  •  •  •  3,64  5,9  0  9   3  5 

Surplus  to  Policyholders, 

COLONIAL 

Fire     Underwriters  Agency 

$  10,000.000   00 

Assets,  over 3,000,000   0  0 

Surplus,  over        ••••'*■ 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Gsh  Capital  $300,000       Assets  $  1 ,32 1 ,888.55 

SURPLUS        -        -        -        -        $395,232.07 

PACIFIC  DEPABTMEXT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '.  Assistant  General  Agents 

MAXWELL    H.   THOMSON  S 

NATIONAL      BUILDING 
San  Francisco 

W  W  cTev^°and,  R.  Honsinger;  John  A.  FauU,  Inspector.  ^^ 

THE  1911  EDITION  COAST  REVIEW  FIRE  CHART  NOW  FOR  SALE 


The    Coast  Review 


95 


AMERICAN    FIRE    COMPANIES 

Percentage  of  Dividends  Paid  in  1910  to  Stockholders' 
Funds 

Stockholders' 

Companies  Funds  Dividends  Percent 

'Etna $12,369,016  $749,864  6.06 

Agricultural 1,700,599  75.000  4  41 

Alleniannia 739.525  30.000  4.06 

Alliance      1. 083. 35 1  30.000  3.77 

American,  X.J 3.620.399  201.050  5.55 

American  Fire.  Pa 241,099 

American  Central 2.897.917  240.000  6.28 

American  Druggists 259.122  12,000  4.63 

American  Union,  Pa 649.887 

Arizona  Fire 280.510 

Austin  Fire 310,055  20.000  6^45 

Boston 3,981.020  300.000  7.54 

Caledonian-American.          ....  231,505  8000  345 

California 576.585  60.000  lo!40 

Camden  Fire 1,148.191  48.981  4  27 

Central  National 430.157 

Citizens 364.528  22.000  6.03 

City  of  New  York 923.461  42.500  4.60 

Comu'ercial  Union,  N.Y 452.755  20.000  4.42 

Commonwealth  Fire 303.719  23.000  7  57 

Concordia  Fire 530.309  24.000  4.52 

Connecticut 3.050.063  160.000  5.25 

County  Fire  of  Pa 620.271  32.000  5  16 

Delaware 566.845  60.000  10.58 

Detroit  F.&M 1.541.484  50.000  3.24 

Dixie  Fire 711.077 

Dubuque  F.&M 533.363  40,000  7.50 

Eastern  Fire 214.341 

Empire  City  Fire 666,000  16.000  2  40 

Equitable  F.  i  M 496,300  24.000  4.83 

Fidelity-Phenix  Fire 5.734.087  50.000  0.87 

Fire  Association .   .  3,197.172  300,000  9  38 

Fireman's  Fund 3.886.381  225.000  5  79 

Firemens's.  N.  .T 3,841.939  180,000  4.68 

Franklin  Fire.  Wash 358.986  16  650  4  64 

Franklin  Fire,  Phila 1.265,182  54.000  4.27 

German-American     9.042,400  450.000  4  98 

German  Alliance 1,130.243  60  000  5  31 

German  Fire,  Pittsburg 435.335  36.000  8.27 

German  Fire.  Peoria     348.430 

Germania  Fire 3.021.740  "180  000  5% 

GirardF.  &M 894.940  100.000  11.17 

Glens  Falls        2.794.356  240.000  8  59 

Globe  it  Rutgers 2,765,364  I60,C00  5  78 

Greenwich  .                     251,351 

Hamilton  Fire 219.163  .   . 

Hanover  Fire 2.288.079  150.000  6  56 

Hartford  Fire 8,923.967  800.000  8.96 

Home.N.  Y 16,829.613  900.000  5  35 

Home  Fire,  Utah        762.354  36.000  4.72 

Imperial  Fire 318.081  13.500  4  24 

International  Fire 276  943  9.276  3  35 

Individiml  Fire  Underwrs 300.319  10.139  3  37 

Ins.  Co.  North  America 7,712.334  360.000  4  67 

Ins.  Co.  of  the  State  of  Pa.     .   .  250.407  ... 

.lefferson  Fire 367.339  12,500  3.40 

Los  Angeles  Fire 231.627  ... 

Lumber 251.946  20.000  7.94 

Mechanics  A  Traders 695.232  18.000  2.59 

Mercantile  F.  et  M 284,660  .   . 

Merchants,  Denver 306.701  8.000  2  61 

Merchants.  N.  V 487.529 

Michigan  F.AM 777.616  40.000  5.14 

Michigan  Commercial 486.266 

Millers  National 959.015 

Milwaukee  Mechanics 1.298.470  90.000  6.93 

Nassau  Fire 425  042  20  000  4  70 

National  Fire 3.645.909  200.000  5  49 

National  Lumber 210.200  20.000  9  51 

National  Union 1,308,102  81.000  6  19 

New  Rrnnswick  Fire 294.589  19.985  6  78 

New  Hampshire  Fire 2,778.331  110,000  3  96 

Niagara  Fire 3.051.128  475.000  15  57 

North  River 854.708  35.000  4.10 

Northwestern  National 2,400,959  140,000  5  83 
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stockholders'  d  ,„,„♦ 

Funds  Dividends      Percent 

companies  481928  8.000  1.66 

Old  Colony I  640376  200.000  12.19 

Orient •417556  20.000  4.79 

Pelican ■  5QQQQ  359 

Peoples  National 2976  301  206.250  6.70 

Pennsylvania  Fire i'li^\3\  329.360  5  82 

Phoenix   .   .   •   ...  •    • 1  237  672  50.000  4.04 

Providence-W  ashington iifto  1 2S  300  000  6.83 

Queen •682  102  38.854  5.70 

Reliance.   .   .^ •  ^^qqq  4.34 

Rhode  Island  Fire 0863 19  70.000  6.44 

Rochester-German 7S46'541  60.000  2.36 

St.  Paul  F.  &  M 1 S5  593  •   • 

Scranton  Fire ,  33g7Qi  70.000  5.22 

Security 4.642.281  200.000  4.48 

Springfield  F.  .i  M •  ^^^  5.72 

Spring  Garden      ^25527  50,000  8.00 

Sun  of  New  Orleans 401  310  25.000  6.23 

Teutonia,  La 9Sr992  12.000  4.76 

Union,  Pa.  .   .   .,  ■   • 350124  16,000  4.57 

United  Firemen's,  Pa 1732  655  120.000  6.93 

Westchester       •       •  24.000  6.19 

Western.  Pittsburg 2nn  234  •   •   ■ 

Western  Empire qi7548  SO.OOO  5.45 

Williamsbuigh ^■in390  22  125  6.31 

Winona _i___ '- 

Totals $174,811,836  $9,908,034  5.66 

FIRE  COMPANIES  RETIRED  IN  1911 

Central  Fire.  Des  Moines.     Merged. 

Eastern  Fire,  Atlantic   City,  N.  J.     Merged  with   Camden  Fire. 
German,  Omaha.     Reinsured  in  National. 

Ins.  Co.  of  the  State  of  Penn.,  Philadelphia.    Reinsured  in  North 
British  &  Mercantile. 

Monongahela,  Pennsylvania.     Merged.  ,  ■     »  •       „ 

Pioneer  Fire,  Seattle.     Formerly  a  mutual.     Reinsured  m  Arizona 

^' Rochester-German,    Rochester,   N.   Y.       Merged  with   German- 

American  of  New  York. 

St.  Louis  Fire.     Merged.  , ,.    ^  -n  11      t»^ 

Union,  Phila..  reinsured  in  Commonwealth  of  Dallas,  iex. 
Washington  Fire,  Seattle.       Reinsured  in  Fireman  s  Fund  of  San 

^'cooper'  Dayton,  O.     Reinsured  in  North  British  &  Mercantile 
Century  of  Iowa.      Reinsured  in  St.  Louis  Fire 
Western  of  Omaha,  Neb.  ^t    •       > 

German  of  Omaha,  Neb.     Reinsured  m  National 
St.  Louis  Fire  of  Missouri.     Remsured  m  St.  Paul  t.  &  M. 

FIRE  MUTUALS  RETIRED  IN  THE  PAST  YEAR. 

Akron,  of  Akron,  O.  American,  Nashville,  Tenn.;  failed. 
Cascade  Mutual,  Seattle,  Wash.;  failed.  Carriage  Builders,  Indiana- 
polis, Ind.;  failed.  Citizens,  Seattle,  Wash.;  failed.  Citizens, 
Utica  N  Y.;  liquidated  by  state  insurance  department.  Citizens, 
Mankato,  Minn.  Columbus,  Columbus,  O.;  failed.  Empire  State, 
Utica  N  Y  •  failed.  Farmers,  MeadvlUe,  Pa.;  failed.  Iiidiana 
State,' Indian;polis,  Ind.;  failed.  Kensington  Philadelphia  failed. 
Liberty,  Philadelphia,  failed.  Lincoln,  Ph.ladeph.a,  failed.  Na- 
tional. Dover.  Del.;  failed.  Northern  Iowa,  Clarion  la.  Pa^'h. 
Seattle,  Wash.;  failed.  Paxton,  Philadelphia,  failed  Phoenix. 
Dover  Del. ;  license  revoked.  Reliable,  Philadelphia  ;  'ailed.  Re- 
serve Philadelphia;  failed.  Salisbury  &  Amesbury,  Marlboro, 
Mass.  State  Merchants,  Leavenworth,  Kan.  failed.  Waterlooc 
Waterloo,  Wis.;  failed. 
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ESTABLISHED     1873 

Office   of   Edward   E.    Potter 

General    Agent 


The  first  office  to  commence  paying-  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    IVIore 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,628  152  00 

UNDIVIDED  PROFITS 667!548  00 

"^t^ri^d"'^  glens  falls  insurance  company 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4  944  339  58 

UNDIVIDED   PROFITS 2,594;356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2  896  632  00 

UNDIVIDED    PROFITS        .        , 639!791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2  474  758  00 

UNDIVIDED  PROFITS '410^939  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Builtling,  578  Sacramento  St.  San  Francisco,  Cal. 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe&rutgersfire 

Hamilton  fire 
Globe  Underwriters 

EDWARD  BROWN  &  SONS 
General  Agents  Pacific  Coast  Depanment^^^^^^^ 

202-204  Sansome  Street,  Corner  of  Pine 


INSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


Insurance  Co. 

of     NEW      YORK 


INSURANCE    COMPANY 

of  NEW    YORK 


of  NEW  YORK 


Incorporated  by  Royal  Charter  A.  D.  1720 

^    ,      ,  $23,044,775.00 

Cash   Assets,         •         •         •         ^^   »       '  ^,        ^ 

R     T     BOYD    San  Francisco;    Neil    Stewart, 
SPECIAL    AGENTS  -  J-  M^.^^^^^Xudfc.  R.'  h'Irold,  Seattle;  T.  T.  Fkith.  Denver 
Los  Angeles;  Rod  E.  Smith.  Fortiana,^^  spokane.  Wash. 

EDWIN  PARRISH-Joint  IVlanagers-A.  W.  THORNTON 

Pacific  Branch-southeast  Corne^Sanso^nd  Pine  Streets,  San  Francisco. 

THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  New  York 


Organized  A.  D.  1850 


Cash   Assets, 


$6,249,037.00 


\.       .„    R     T    BOYD     San  Francisco;   Neil    Stewart. 
SPECIAL    AGENTS-J.  M^MENDELL    R     T    BoYi^_  r    Harold.  Seattle 
Los  Angeles;  Rod  K  °™V.n,  Spokane.  Wash. 

A  W  THORNTON-Joint  Managers-EDWIN  PARRISH 


The  "SUN"  is  now  in  ihe  202nd  year  of  its  existence.       It  is  the  only    Insurance  Company 
m  the  world  that  has  transacted  business  continuously  for  Two  Centuries. 


TWO     HUNDRED    AND     SECOND    YEAR 


SUN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company 
In  the  World 


CASH  ASSETS, 

SURPLUS, 

TOTAL   RESOURCES, 


Founded  in 
1710 


UNITED     STATES    BRANCH 
54  PINE  STREET,  NEW  YORK 


$17,335,667  00 

1  1,31  1,967  00 

28,735,667  00 

J.  J.  GUILE,  Manager 


Michigan  T.  h.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,374,193.77 

Capital  Paid  Up 400,000.00 

Losses  Paid  since  organization  .  .  6,179,000.00 


Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,226,638.64 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,423,426.77 


THE    PACIFIC    DEPARTMENT— Embraces   California,   Nevada,    Utah,   Arizona,   Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 
C.  A.   MENRY  Sc  CO.,  General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    N.    Waters,    James  n. 

Kenna;  Portland,  E,  R.  Thompson;   Seattle,  W.  S.  Gill  : 

Los  Angeles,  Leslie  H.  Lord,  James  F.  Boylan 

Northwest   Corner    Sacramento    and   Sansome   Sts. 

SAN     FRANCISCO 


Asents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under   the   Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $8,070,629.43 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Atlantic  Marine  Department 
FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


t 
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TELEPHONE     KEARNY    5934 


Coast 


INSURANCE 


PROTECTION 


ReViev/ 


An     Insurance    Journal     and     Directory 

IN    ITS     FORTY-FIRST     YEAR 

San   Francisco:     Merchants   Exchange  Building 
The  Onlu  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 


The  Coast  Review  Enters  Its  41st  Year 

Van   Laningham-Lloyd  Amazing    Deal  with 

Pacific  Slopes   Money 

Fire  Insurance  Decision  in  Full 

June  and  July  Coast  Fire  Losses 

Vulcan  Fire  and  Its  Promoters 

Foreign  Insurance  Articles 

Marine  Companies   Retired  From  This  Coast 

The   Chilson  Life  Premium  Claim 

How  the  National  Casualty  Settles  Claims 

Life  Insurance  Investments  in  Pacific  West 

Decennial  American   Life  Figures 

British  Home  Office  Figures 

Life  Companies  Retired  from  California 

How  the  Continental   Casualty  Settles  Claims 

Van  Laningham  Paid  Childers  and  Ballantine  $7,500  Each 


Circulating   Extensively   in    all   the 
States  and  Territories  of  the  Pacific 

West 

^__ 


Price  25  Cents 
13.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-J 


THe  Great  Fire  Insurance  Company  of  the  World 

Assets  in  U.  S. 

$13,745,408.53 


Gross  Assets 

$56,593,566.45 


The  .tate,.ent  of  the  condHion  of  the  Uni^d  States  Branch  on  the  31st  of  December.  1910.  in  accordance 
with  *e  law' oTthe  State  of  New  York,  xs  as  follows :  ^^  ^^ 

Assets .■.■'.'.'.'.'.     S',389'.433.96 

.   .  .$  5,155.974.57  .         „^,  „, 

maintaining  its  Assets  in  the  United  States  ni  years  oi 


Liabilities 


Surplus :   •   -.   ■ 

Ac  nn   illustration   of  the  Company's  practice  in 

^xces^iw  lors?tlfe\oUowing  figures  may  "^^r^f  P^'^-^^holders : 

,.  „„  1st  January.  Income. 

Vea^-  $3,054,361         $3,163,901 

3.733,101 


1871 
1872 
1873 


24i :   ;   .    3.640.450 

'^'^ 4.165,290 


Expenditure. 

$5,122,653 

4,484,999 


Excess  of 
Expenditure. 
$1,958,732 
751.898 


Thus  showing  EXCKSS  OF  ExPENniTURE  in  the  two  years  of •      ^fjjg;!!? 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 
In  the  Company's  Bitildiuf/,  JOHN  W  GUNN,  Deputy  Assist. M] 

444  California  St.,  San  Francisco 

Special    Agents:  „     ^  k  atk 

K.O.BKUSH        W.H.KAYMOKB        K.H.KOUNTKKK       KOBKKT  P.   .AB.  HAKKISOK  HO.SKWOKXH       F.  E. 
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)#» 


Conflagration-Proof  Insurance 


Losses  paid  to  date, 


over  $135,000,000 


VHanC  DEPARTMENT 


^pRMAN  J       ll  PHOENIX 

America"- lljj^fM    "fHARrrOC^ 


GERMAN  ^P^^pfO^^OU 

AuiANCf-  ^MA  ^Haacti^'^^^ 


SNSURANCE  THAT  INSURES. 

Geo.  H  Tyson  General  Agent 

Herbert  Folger.  Asst  GENLAfiENT 

SACRAMENTO  ANDLEIDESDORfF  SIS 
SAN  FRANaSCO. 


Losses  paid  in  San  Francisco,         -        over  $6,000,000 
Total  Assets  Over  Thirty  -  Two  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 

PAID  POLICYHOLDERS  IN  1910 
$56,751,062.28 

APPORTIONED  FOR  DIVIDENDS  IN  1911 
$13,539,333.07 


Assets  (Jan.  1,  1911) 

Legal  Liabilities  -  '         ,     ' 

Reserve  for  Deferred  Dividends  and  Contingencies 


$487,354,777.82 
85.504,285.16 


$572,859,062.98 


$572,859,062.98 


For  terms  to  producing  agents,  address 

GEORGE  T.  DEXTER,  2d  Vice  President 

NEW  YORK,  K.  Y. 

34  NASSAU  STREET  


California  Capitalist  Loses  Foot 

Dunsmuir,  Cal.,  Aug.  20.  -  George 
Dezzer,  a  capitalist  of  Marysvi  le  on 
his  way  home  from  Klamath  Fall s^  lost 
his  left  foot  here  last  evenmg.  While 
he  ate  luncheon  his  train  was  being 
switched  in  the  yards.  Dezzer  thought 
it  was  pulling  out.  In  his  effort  to 
get  aboard  he  fell  beneath  the  wheels 
His  foot  was  crushed  so  badly  that 
amputation  was  necessary. 

Liability.- In  Congress  at  Washing- 
ton in  defending  his  District  of 
Columbia  bill,  Representative  Buchanan 

was  severely  critical  of  liability  insur- 
ance companies  and  declared  that  their 
methods  made  necessary  the  proposed 
legislation.  He  compared  them  with 
"ambulance  chasers,"  declaring  that 
the  agents  of  liability  insurance  com- 
panies, which  assume  all  risks  for 
accidents  in  building  operations,  reach 
the  side  of  the  injured  workman  ahead 
of    the   ambulance    chasers  and  prey 


upon  their  suffering  to  persuade  them 
to  sign  away  their  rights  to  equitable 
damages  for  the  injuries  they  suffer. 
His  bill,  he  says,  will  remedy  this  evil. 

A  cheap  way  to  advertise  a  college  is 
to  keep  a  few  seismographs  and  furnish 
the  press  with  records  of  tremors  in 
distant  parts  of  the  ever  quivering 
earth. 

The  Globe  Indemnity  of  New  York,  or- 
o-anized  by  the  Liverpool  ct  London  &  Globe, 
will  soon  be  ready  for  business.  An  exper- 
ienced man,  A.  D.  Reid,  has  been  appomted 
general  manager.  The  new  company  wiU 
have  $750,000  capital  and  a  like  net  surplus. 


COAST 


REVIEW    INFORMATION 
BUREAU 

WE  shall,  with  pleasure,  supply  our  readers 
virith  information  as  to  companies,  etc.,  such 
as  age,  capital,  surplus,  litigation,  resources,  record 
and  reputation.  Address,  for  a  prompt  answer, 
"  Coast  Review  Information 
Merchants  Exchange. 


Bureau,  "     1138 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital f  ....  $400,000  00 
Net  Surplus,  ....  176,585  06 
Total   Assets,      .      .      .        1,176,748  53 

OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  PHILLIP  R.   WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  witliout  discount  or  compromise, 
and  at  tlie  rate  of  '■  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER.Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


LONDON &  I 
LANCASHIRE  I 

FIRE   ^ 

INSURANCE  COMPANY; 


OF  LIVERPOOL,   ENGLAND. 

INCORPOKATKII  lS(il 

PACIFIC  DEPARTMENT         -  -         571  SACRAMENTO    ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 


THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  (J((fiforiiia 

Employers'  Liability,  Teams,  Gen- 
eral Liability,Workmens  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  •  ■  •  •  '  •  • '  •  ■    ■ 

Paid-up  Capital,  $400,000  00 
Assets,        :        :      1,117,480  03 

E.   F.    GREEN President 

JOHN   C.     COLEMAN  ....  Vice-President 

F    A     ZANE       Secretary 

ant".  BOREL  &  CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

AntoineBorel  James  K.Moffi 

Edward  L.  Brayton  J.  W.  Phillips 

Jno    C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office  :     Merchants  Exchange  Bldg, 
San  Francisco 

THE   MARSHAL    A.   FRANK    CO. 

(iuiieral  Agents  for  ('alifoi-iiia 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
10th  EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 

For  Sale  by  the  Coast  Review 


ERNEST  E.  CLARK,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

OKnANizr.u  July  1,  1879 
DES  MOINES,  IOWA 

STATEMENT    ON    JANUARY     1,    1911 

ADMITTED     ASSETS  LIABILITIES 

Beposite.  wit.  lowa  State  Aud.  .  S,4,H5,36,  62  Death  Clainjj  proven^a^  Unpatd  .  ^   ^^^^^  jn^ 

cash  in  Banks  and  Treasury.   .   .  .9       ^J-thUann „  ,t?'238  ol 

Other  Items _nx^0J_^  ^^^^^^^^  ^^  ^^^^^^^  Contracts    .   .   .  15^52.238  06 

$15,430,005  87  $15,430,005  87 

Increase  in  Guarantee  Fund  in  1910    -    $     734,484  00 

Increase  in  Reserve  Fund  in  1910       -  953,483  00 

Insurance  in  Force  January  1,  1911    -    451,148,000  00 

G.    P.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (  233  H.  W.  Hellman  Building  )         Los  Angeles, 
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The 


Pennsyl 


vania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1911,     $7,517,393,36 
Surplus  to  Policyholders 

Jan,  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


JDritish  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  ) 

Statement    31st    December,    1910: 

Assets  in  United  States $       1,596,003  08 

Liabilities  in  United  States 907,111  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PKESIBKXT,  HON.  GEO.  A.  cox.  Vice  Presidents.  ]  '^^^^r:^  C.  LL.D 

General  Manager,  W.  B.  MEIKLE 
Statement    31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, 1,395,449  10 

Surplus, $   965,981  82 

^100,000.00  Deposited  with  State  Treasurer  for  Special  BeneM  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W.    L.    W.    MILLE:R,     Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 


OE  NEW  YORK 
FIRSTS 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 

HOME  office:  WESTERN  OFFICE: 

46  Cedar  St.,  New  York  332  South  La  Salle  St..  Chicago 

HENRY    EVANS,    President 
Pacific    Coast    Representatives 


A.  G.  NASON  &  CO.,  San  Franc-it^co 
F   P   AVILSON,  San  Francisco 
G   L.  McINTIRE,  Los  Angeles 
J   C.  WICKLER,  Sacramento 


AV    \   WILLIAMS,  Portland 

G.  L.  A.  LAUER,  Seattle 

J  A  CARLSON,  Spokane,  AVash. 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

iln  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies ) 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


Pacific    Coast    Department 


HARRY    H.   SMITH,    Manager 

310   Sansome   Street,     Alaska   Commercial   Building 

—     — =— ~~~^^  SAN  FRANCISCO,  CALIF. 

SPECIAL    AGENTS: 

WILLIAM     WARDLE     Oregon,     Washington,  Maho   and    Montana 

L.  M.  MoKINLEY,  E.  M.   BRODENSTEIN     California,  NB.aCa,  Arizona  an<i  Utah. 

AP'PLICATIONS   FOR  AGEXCIliS   IXVITED 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Atfy.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES  \  ERNST  THALMANN.  of  Ladenburg,  Thalmann  &  Co. 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^°ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Geriviany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


TK. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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^tJ^  't.KADING    fire    insurance    company  of  AMERICA."      ^ 


>00<=:>00<=>CO<=I>CO<==>0: 


Incorporated    1819 


Cash  Capital 

$5,000,000.00 

Net  Surplus 
$7,369,016  12 

Surplus  as  to 

Policyholders 

$12,369,016  12 


Cash  Assets  Now 

$21,023,545.47 

Losses  Paid 

in 

92  Years 

$123,408,315  68 


0 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.  C.    MORRISON,  General  Agent 

A    G.  SANDERSON,  Assistant  General  Agent  A 

Main    Office,    3  01    California    Street  | 

SAN    FRANCISCO  A 

SPECIAL     AGENTS    AND    ADJUSTERS  W 

LOUIS  MEL  J.  A.  MURPHV.  W.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E.O'BR.EN.  G.E.TOWNSEND,  O.R.INDAHL  * 

This  Company  has  absolutely  no  connection  with  any  other  corporation  H 

bearing  the  name  ot  /t,ma.  ^ 

MARINE  A.ND  AUTOMOBILE  DEPARTMENTS  A 

E    S    LIVING^ON   Marine  Superintendent                       325  CALIFORNIA  STREET  ^ 

',0.^n.<^OO<z:>0= o<=r>oo<z^o<=>oo<=:>oo<z» 


0<z:>00' 


HARTFORD  FIRE 


Insurance  Company 

Chartered  1810 

Assets,  January  1,  1911  $24,363,634  99 
Surplus  to  Policyholders  8,923,967  33 
Losses  Paid,  Over    .     .     137.000,000  00 

PALACHE  &  HEWITT,  General  Agents 

43 Q  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J    J.  DENNIS  W.  O.  MORGAN 

P    H    GRIFFITH  W.  W.  GROVE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
L.  H.  EARLE 


Pacific  West  Insurance  Review 
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Legal   Brevities 

A  slij)  of  paper  containing  a  stipulation  is 
not  a  part  of  an  insurance  policy  merely 
because  pinned  thereon. — Co-operative  Ins. 
Ass'n  of  San  Angelo  v.  Ray  (Tex.  Civ.  App. ) 
1122. 

An  insurance  policy,  not  written  through 
fraud  or  mistake  as  the  parties  intended, 
will  be  reformed  to  express  the  intention  of 
the  parties. — McCarl  v.  Travelei-s'  Ins.  Co. 
(Iowa)  12. 

Deposit  of  moneys  from  an  insurance  cor- 
poration in  a  bank,  returnable  on  demand 
under  the  terms  of  certificates  of  deposit, 
hdd  not  a  loan,  within  insurance  law,  §  36. 
Verbal  promise  that  such  deposit  of  money 
should  remain  until  a  loan  by  the  bank  had 
been  paid  does  not  make  the  deposit  a  loan. 
—People  v.  Thomas  (Sup.)  2-16. 

The  license  fees  imposed  by  the  statute 
on  insurance  companies  may  not  be  col- 
lected from  a  company  during  the  time  it 
unlawfully  carries  on  insurance  business. — 
Adams  v.  Lumberman's  Indemnity  Exch. 
(Mi.ss.)  8S2. 

Life  Brevities 

A  creditor,  to  secure  the  payment  of  his 
debt,  held  entitled  to  insure  the  life  of  his 
debtor  and  to  obtain  the  proceeds  of  the 
policy.  — Fitzgerald  v.  Kawlings  Implement 
Co.  (Md.)  915. 

Where  the  giving  of  a  note  to  insurer's 
agent  for  the  first  premium  on  a  policy  was 
ail  absolute  payment  of  the  premium,  held 
default  on  the  note  would  not  invalidate 
the  insurance,  notwithstanding  a  provision 
of  the  policy.— Devine  v.  Federal  Life  Ins. 
Co.  (111.)  174, 


One  who  is  induced  by  misrepresentations 
to  pay  premiums  on  a  policy  cannot  recover 
on  the  policy. 

A  policy  held  not  void  because  the  prem- 
ium.s  had  been  paid  by  one  not  the  insured 
or  beneficiary,  or  by  one  having  no  insur- 
able interest  in  the  Hfe  of  insured.  — 
]\Ionast  V.  Manhattan  Life  Ins.  Co  (R  I  ) 
932. 


Mutuals  in   France 


French  agriculturists  who  trusted  to  little 
mutuals  for  the  insuring  of  their  live  stock 
had  a  sad  experience  during  the  past  year 
which  was  one  of  unusual  severity  for  insur- 
ers on  account  of  the  heavy  losses  caused  by 
superabundance  of  rain  with  consequent 
inundations  and  many  other  causes  includ- 
ing diseases  peculiar  to  cattle.  A  French 
paper  says:  "Fortunate  are  those  of  the 
companies  that  had  tlie  wisdom  of  accumu- 
lating reserves  and  therefore  became  enabled 
to  meet  the  losses.  Fortunate  ahke  must  be 
considered  those  who  possessed  the  requisite 
iiitelligence  to  understand  that  the  mere  act 
of  insuring  does  not  insure  but  that  such  act 
must  be  consummated  with  a  responsible 
company.  As  far  as  the  unfortunate  ones 
are  concerned  who  put  tlieir  faith  into  little 
local  mutuals  we  can  only  feel  sorry  for 
them.  AVhat  sufiering  must  cause  to  them 
a  realization  of  the  fact  that  nice  words  flow- 
ing from  tlie  lips  of  learned  department  pro- 
fessors do  not  suJfice  to  pay  losses.  Will 
they  at  last  awake  to  a  recognition  of  the 
truth  that  between  a  dream  and  reality  there 
is  as  much  ditterence  as  there  is  between 
day  and  night  ?  Let  this  disastrous  year 
serve  them  as  a  lesson !  ' ' 
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INSURANCE     IN    THE    HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 
FIRE 


MISSOURI -Rogers  v.  Connecticut  Fire 
Ins.  Co.,139S.  W.  R.  265 

'Total  Loss" 

In  an  action  on  a  policy  covering  an 
electric  power  house  and  equipnaent 
it  was  proper  to  instruct  that  '  total 
loss"  does  not  mean  entire  destruction 
of  the  property,  but  such  destruction 
as  would  render  it  of  no  value  for  the 
purpose  for  which  it  was  used  or 
intended  to  be  used,  when  the  policy 
issued  and  the  fire  occurred. 

If  the  machinery  was  so  damaged 
that  it  had  no  value  as  a  part  of  the 
power  plant  of  plaintiff-that  is  to  say, 
if  it  could  not  by  repairs  and  replace- 
ments be  restored  to  its  intended  use 
as  an  integral  part  of  the    factory- 
then  the  fact  that  it  might  be  sold  as 
iunk    or  even  repaired  in  a  way  to 
make  it  useful  for  other  purposes,  and 
therefore    of  some  value,  would    not 
alter    its   status    as    property    totally 
destroyed.      It    must    be    borne    m 
mind  that    the    subject  of  insurance 
was  not  an  engine  and  dynamo  detached 
and  treated  as  personal  property,  but 
was   those    articles    attached    to    the 
soil  and  converted  into  competent  ele- 
ments of  a  manufactory.     The  issue  is, 
not  whether  in  their  damaged  state 
thev  have  some  value  for  other  pur- 
poses, but  whether  they  have  any  value 
left  in  them   for  the  purposes  of  the 
factory,  should  it  be  restored  and  oper- 
ated. 

ARKANSAS  —  Lord  V.  Des  Moines  Fire 
Ins.  Co.,  138  S.W.  Rep.  1008 

Waiver  —  Failure  to  Assert  Forfeiture 
Act  of  Adjuster 
Where  other  insurance  obtained  by 
the  insured,  and  also  his  failure  to 
furnish  proofs  of  loss,  are  grounds  for 
a  forfeiture  of  his  policy,  and  after  a 
loss  by  fire  he  informed  the  adjuster 


that  he  had  obtained  other  insurance, 
and  was  told  to  have  an  estimate  of  the 
cost  of  building  such  a  house,  and  that 
the  company  could  either  rebuild  the 
house  or  settle  for  it,  and  the  insurer 
paid  for  the  estimate  made,  and  deliv- 
ered it  to  the  adjuster,  such  acts  con- 
stituted a  waiver  of  the  alleged  for- 
feiture by  obtaining  other  insurance, 
and   a    waiver    of  further    proofs    of 
insurance,  unless  demanded. 
Waiver  —  Implied  Waiver   in  General 
Any  agreement  or  declaration  on  the 
part  of  an  insurance  company,  which 
leads  a  party  insured  honestly  to  believe 
that  by  conforming  thereto  a  forfeit- 
ure of  his  policy  will  not  be  incurred, 
followed   by  conformity  on  his    part, 
will  estop  the  company  from  insisting 
upon  a  forfeiture. 

NORTH  CAROLINA  —  Gazzam  V.  German 
Union  Fire  Ins.  Co.,  71  S.  E.  R.  434 

Contracts— Construction 
A  standard  policy,  containing  the 
provision,  approved  by  statute,  that  in 
the  matter  relating  to  the  insurance 
no  person,  unless  duly  authorized  in 
writing,  shall  be  deemed  the  agent  of 
insurer,  does  not  impose  on  insured 
the  duty  of  showing  that  the  agent 
issuing  the  policy  had  written  authority 

to  do  so. 

The  rule  that  doubtful  terms  m  a 
policy  must  be  construed  favorably  to 
insured  applies  to  the  construction  of 
a  standard  policy. 

A  stipulation  in  a  policy  that,  in 
matters  relating  to  this  policy  no  per- 
son unless  duly  authorized  in  writing 
shall  be  deemed  the  agent  of"  insurer, 
relates  to  matters  connected  with  the 
insurance  after  the  policy  has  become 
a  valid  contract. 

Insolvency 

Company  became  insolvent,  and  its 
general  agent  contracted  with  another 
company,  whereby  the  latter  company 
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agreed  to  insure  the  outstanding  risks 
of  the  insolvent  company.  A  holder 
of  a  policy  issued  by  the  insolvent 
company  surrendered  the  policy  and 
his  right  to  the  return  premium  thereon 
in  consideration  of  receiving  a  policy 
of  the  latter  company,  which  under  the 
contract  gained  new  business  by  rein- 
suring risks  of  the  insolvent  company. 
Held,  that  the  new  policy  was  supported 
by  a  valid  consideration. 

Payment  of  Premiums 

An  insured  cannot  pay  the  premium 
on  a  policy  by  satisfying  a  private  debt 
due  him  by  the  agent  of  insurer. 

A  holder  of  a  policy  issued  by  the 
insolvent  company  surrendered  the 
policy  and  his  right  to  the  return 
premium  thereon  in  consideration  of 
receiving  a  new  policy  issued  by  the 
latter  com.pany.  Without  knowledge 
of  the  policyholder,  it  was  agreed 
between  the  general  agents  that  the 
return  premium  should  be  applied 
to  an  indebtedness  existing  between 
them.  Neither  of  the  agents  was  the 
agent  of  insured.  Held,  that  an  action 
on  the  new  policy  could  not  be  defeated 
on  the  ground  that  the  premium  there- 
for had  not  bean  received  by  the  latter 
company. 

OREGON  —  Salene  v.  Queen  City  Fire 
Ins.  Co.  of  Sioux  Falls,  S.  D.,  116 
P.  R.  1114 

Power  of  Soliciting  Agent  —  Contracts 
Validity 

An  agent  of  a  company  with  author- 
ity to  act  for  it  in  contracting  insur- 
ance, countersigning  policies,  and 
delivering  them,  cannot  issue  a  policy 
to  himself  on  his  own  property  unless 
the  company,  with  knowledge  of  the 
facts,  ratifies  his  act. 

Principal   and    Agent  —  Dealing   writh 
Agents— Rights  of  Third  Persons 
One  who  deals  with  an  agent  assum- 
ing to  act  for  his  principal,  and  who 
knows  the  limitations  of  the   agency, 


cannot  bind  the  principal  by  any  act  in 
excess  of  such  authority. 

Contracts — Validity 

A  mortgagee  knew  that  the  mortga- 
gor was  an  agent  of  a  company  with 
power  to  act  for  it  in  contracting 
insurance.  The  mortgagor  issued  a 
policy  on  the  property  payable  to  the 
mortgagee  as  his  interest  might  appear. 
Held,  that  the  mortgagee  was  charge- 
able with  knowledge  of  the  want  of 
power  of  the  mortgagor  to  issue  a  pol- 
icy on  his  own  property,  and  to  hold 
the  company  he  must  show  that  it 
approved  or  ratified  the  policy  with 
knowledge  of  the  facts. 

NEW  YORK  —  Heilbrunn  v.  German 
Alliance  Ins.  Co.  of  Now  York,  95 
N.  E.  R.  823 

Mortgage  Clause  — Construction 

As  the  stipulations  and  conditions  of 
the  standard  policy  which  relate  to  the 
proceedings  after  the  liability  of  the 
company  has  accrued  in  terms  relate  to 
the  mortgagor  only,  all  or  none  of  such 
terms  must  be  held,  to  apply  to  the 
mortgagee,  and,  as  many  of  them  are 
inapplicable,  none  apply. 

NEBRASKA  —  Morgenstern  v.  Insurance 
Co.  of  North  America,  131  N.  W. 
Rep.  969 

Proofs  of  Loss— Waiver — Authority  of 
Agent 

The  agent  of  a  company  in  charge  of 
and  having  power  to  adjust  a  loss  may, 
by  his  conduct,  waive  proofs  of  loss 
notwithstanding  the  fact  that  the 
policy  contains  a  provision  that  no 
person  is  authorized  to  act  in  any  man- 
ner relating  to  the  insurance  unless 
duly  authorized  in  writing. 

Notice  of  Breach  of  Condition 
A  company  may  by  its  conduct  waive 
proof  of  loss,  when  it  has  notice  of  the 
breach  of  a  condition  relating  to  such 
proof,  and  notice  to  the  agent  is  notice 
to  the  company,  and  the  waiver  need 
not  be  in  writing. 
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Stipulation  in  Policy 
Provisions  of  a  policy,  requiring 
waiver  to  be  in  writing,  have  no  refer- 
ence to  proofs  of  loss  and  stipulations 
to  be  performed  after  loss. 
TENNESSEE— Caldwell  v.  Virginia  Fire 
&  Marine  Ins.  Co.,  130  S.  W.  R.  698 

Powers  of  Agents— Renewal 
Held,  that  the  only  authority  the 
agent  had  under  his  commission  was  to 
issue,  countersign,  renew,  or  cancel  the 
company's  printed  policies  and  to 
assent  to  assignments  of  such  policies, 
and  the  agent  had  no  authority  to 
make  an  oral  contract  of  insurance, 
without  additional  consideration,  which 
included  the  terms  of  the  written  policy 
then  issued. 


Executory  Contracts 
An  oral  statement  by  an  agent  that 
he  would  renew  outstanding  policies  at 
their  expiration  in  the  future,  is  at 
most  only  an  executory  agreement  to 
renew,  and  not  an  executed  contract  of 
insurance. 

Equitable  Estoppel 
When  a  purported  oral  contract  of 
fire  insurance  was  made  by  the  agent, 
insured  had  an  outstanding  policy 
which  provided  that  no  privilege  or 
permission  affecting  the  insurance 
should  be  claimed  by  insured  unless 
written  upon  or  attached  to  the  policy. 
Held,  that  insured  was  estopped  from 
setting  up  an  oral  contract  of  insur- 
ance, made  without  authority,  while 
the  written  policy  existed,  and  identical 
with  it  as  to  parties,  amount  of  indem- 
nity, and  subject  -  matter,  such  a  con- 
tract being  in  fraud  of  the  company's 
rights  under  the  policy. 

Default  of  Plaintiff 
The  company  was  not  notified  of  the 
loss  until  42  days  after  it  occurred. 
Held,  that  the  oral  contract  would  not 
be  specifically  enforced,  its  enforcement 
now  not  being  fair  and  equitable  as  to 
the  company. 


OREGON— Dakin  v.  Queen  City  Fire  Ins. 
Co.,  117  Pacific  Rep.  419,  Sept.  11 

Opinion  Evidence 
Testimony  that  the  witness  examined 
a  stock  of  drugs  and  estimated 
its  value  was  not  competent  to  estab- 
lish its  value,  where  it  did  not  appear 
that  he  had  any  special  knowledge  as 
to  drugs. 

Persons  of  ordinary  intelligence, 
who  have  seen  the  shelving,  counters, 
showcases,  etc.,  of  a  store,  are  compe- 
tent to  give  an  estimate  of  their  value. 
Value  of  Property  Destroyed 
The  value  of  insured  goods  at  the 
time  of  their  destruction  is  the  measure 
of  indemnity  for  the  loss,  under  a  pol- 
icy stipulating  for  indemnity  to  the 
extent  of  a  fixed  sum. 

Evidence  that  a  safe  injured  by  the 
fire  cost  $300  about  three  years  before, 
and  that  a  transportation  charge  of 
$100  had  been  paid,  is  properly  ad- 
mitted. 


Notice  in  60  Days -Forfeiture  of  Policy 
Conditions  Subsequent 
A  noncompliance  with  a  clause  of  a 
policy,  providing  that  proofs  of  loss 
should  be  made  within  60  days,  and 
that  no  action  on  the  policy  should  be 
sustainable  until  full  compliance  with 
such  requirements,  without  expressly 
declaring  that  the  policy  should  be  void 
for  failure  to  submit  the  required 
proofs  of  loss,  does  not  render  the 
policy  void,  but  requires  the  furnishing 
of  proofs  before  instituting  an  action. 

ACCIDENT 

TENNESSEE  —  Fisher  V.  Travelers'  Ins. 
Co.,138S.  W.  Rep.  316 
Evidence —Experiments 
Where  plaintiff  claimed  that  deced- 
ent's    death    resulted    from    injuries 
received  by  being  thrown  against  the 
seats  of  a  street  car  while  rounding  a 
curve    while  defendant  claimed  that 
motion  of  the  car  while  rounding  the 
curve  could  not  have  caused  a  person 
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to  fall  as  deceased  did,  and  that  her 
fall  resulted  from  her  physical  condi- 
tion, evidence  of  experiments  made  by 
witnesses  with  the  same  car  and  going 
around  the  same  curve  at  various 
speeds  from  two  to  ten  miles  an  hour, 
indicating  that  the  motion  of  the  car 
would  not  disturb  the  balance  of  any 
person  walking  in  the  aisle  as  deced- 
ent was,  unless  the  curve  was  rounded 
at  comparatively  high  speed,  and  then 
it  would  cause  a  person  to  fall  in  the 
direction  opposite  to  that  in  which  it 
was  claimed  decedent  fell,  was  admis- 
sible. 

Proofs  of  Death— Submission 
Where  policies  required  that  notice 
of  loss  should  be  sent  to  the  insurer's 
home  office,  submission  of  proofs  of 
loss  to  the  insurer's  local  office  was 
not  a  compliance  therewith. 

Demand  for  Autopsy  —  Proofs  of  Loss 
"Waiver 

An  insurer's  demand  for  an  autopsy 
to  discover  the  cause  of  death  consti- 
tuted a  waiver  of  proofs  of  death. 

Beneficiary  Supplement  — Estoppel- 
Where  a  beneficiary  supplement, 
insuring  plaintiff's  wife  against  acci- 
dent in  his  favor,  was  attached  to 
policy  issued  to  plaintiff,  and  the 
premium  paid  and  retained  by  the  in- 
surer without  requiring  the  wife's  sig- 
nature, and,  such  beneficiary  supple- 
ment having  been  lost,  a  new  one  was 
issued  in  lieu  thereof,  the  insurer  was 
estopped  to  object  to  the  validity 
thereof,  on  the  ground  that  it  was  not 
signed  by  the  wife  in  person,  but  by 
plaintiff  for  her. 


Constitutional   Law 

State  taxation  of  amounts  due  a  foreign 
insurance  company  by  its  policyholders,  for 
p-emiums  on  which  credit  has  been  extended, 
does  not  take  property  of  the  company 
without  due  process  of  law  in  violation  of 
Const.  Amend.  14.— Liveri)Ool  &  London  & 
Globe  Ins.  Co.  of  New  York  v.  Board  of 
Assessors  for  Parish  of  Orleans,  550. 


Premiums  due  a  foreign  company  on  open 
account,  though  charged  to  local  agents, 
may  be  subjected  to  state  taxation  without 
constituting  a  taking  of  the  company's 
property  without  due  process  of  law.— 
Orient  Ins.  Co.  v.  Board  of  Assessors  for 
Parish  of  Orleans,  554. 


Life   Legal   Brevities 

"\^'here  a  policy  was  based  on  the  condition 
of  premium  payment  on  the  date  specified, 
a  failure  to  expressly  provide  for  forfeiture 
did  not  preclude  a  defense  of  forfeiture  for 
nonpayment  of  premiums.  —  Jackson  v. 
3Iutual  Life  Ins.  Co.  of  New  York  (C  C 
A.)  447. 

Where  a  policy  provided  that  it  should 
be  paid  to  the  beneficiary  last  designated 
on  the  back  of  the  policy,  if  living,  the 
beneficiary  so  designated  took  a  vested 
interest,  subject  only  to  be  divested  by  a 
new  designation.— In  re  Hogan  (D.  C. )  537. 

Where  an  applicant  for  insurance  gave 
the  agent  his  note,  and  the  agent  paid  the 
premium  with  the  proceeds  of  the  note 
which  he  negotiated,  there  was  a  payment 
of  the  premium  in  compliance  with  the 
provisions  of  the  policy.  —  Manhattan  Life 
Ins.  Co.  V.  Hereford  (Ala.)  497. 

Verdict  of  coroner's  jury  that  insured  died 
as  a  result  of  poison  self  -  administered  held 
not  competent  evidence  in  action  on  the 
policy.— Walden  v.  Bankers'  Life  Ass'n  of 
Des  Moines,  Iowa  (Xeb.)  962. 

Change  of  beneficiary  under  policy  held 
not  efl"ective  at  any  other  time  than  that 
agreed  on,  without  consent  of  insurance 
company. 

Indorsement  of  consent  to  change  of  ben- 
eficiary held  not  a  mere  ministerial  act. 

Estate,  on  death  of  assured  pending 
change  of  beneficiary,  held  vested  immedi- 
ately with  the  policy.— Sheppard  v.  Crowley 
(Fla.)  841. 

Statement  by  applicant,  a  copy  of  wliich 
was  not  endorsed  on  or  attached  to  policy, 
held  properly  excluded. 

Undertaker's  affidavit,  contained  in  proofs 
of  death,  held  immaterial.  —  Wheelock  v. 
Home  Life  lus.  Co.,  CMinn.)  1081. 

Assignment  of  policy  to  insured's  nephew 
held  not  invalid  as  a  matter  of  law,  on  the 
theory  that  the  nephew  had  no  insurable 
interest  in  insured's  life.  —  Kopetovske  v. 
3Iutual  Life  Ins.  Co.  of  Xew  York  (C.  C 
A.)  499. 
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Brokers  Held  Responsible 

TEXAS— Diamond  v.  Duncan,  138  South- 
western Reporter  429,  July  19 
Agent  of  Insured— Liabilities 
An  insurance  broker  procured  insurance 
for  his  principal's  property,  and  before  the 
term    had     expired     the    insurer     became 
insolvent   and    suspended  business.      Prior 
to  the  expiration  of  the  term,  the  principal, 
not  knowing  that  fact,  requested  the  agent 
to  reinsure  the  property,  and  this  the  agent 
agreed   to  do  though    he    knew    that    the 
insurer  had  failed.     After  this  agreement, 
the  property  burned,  and  the  broker  had 
procured   no    other  insurance.     Held,  that 
he  was  liable  for  not   having  notified  the 
principal  of  the  failure  of  the  insurer. 

Appraisement 

An  appraisal  of  loss,  made  under  the 
provisions  of  a  fire  policy,  held  not  invalid 
merely  because  the  insurer  was  not  present 
nor  notified  of  the  meeting  of  the  appraisers ; 
there  being  no  claim  of  bad  faith  or  undue 
influence.  —  American  Steel  Co.  v.  German 
Amer.  Ins.  Co.,  (C.  C  A.)  730. 

The  failure  of  an  insured  to  name  an 
appraiser  under  a  provision  of  the  policy 
held  not  a  defense  to  an  action  on  the  policy, 
where  it  vi^as  not  alleged  that  there  was  a 
disagreement  as  to  the  amount  of  the  loss, 
in  which  event  only  an  appraisal  was  re- 
quired.—Phoenix  Fire  Assur.  Co.  v.  Murray 
(C.  C.  A.)  809. 

Inspection 

An  inspector  for  insured,  seeing  conditions 
on  the  premises  likely  to  increase  the  haz- 
ard, is  bound  to  instruct  insured  with 
reference  thereto. 

Insured  held  entitled  to  rely  on  the  answer 
of  defendant' s  inspector  that  tlie  maintenance 
of  a  clothes-pressing  business  on  the  prem- 
ises was  not  hazardous.— Mongeau  v.  Liver- 
pool &  London  &  Globe  Ins.  Co.  of  Liver- 
pool, Eng.  (La.)  6. 

Idaho.  —  The  Pacific  Coast  Casualty  is 
entering. 

The  American  Guarantee  &  Security  Co. 
of  California,  insolvent,  schedules  $14,879. 
habilities,  mostly  "bonds." 


Construction  of  Fire  Policy 

MAINE  —  Bumpus  V.  American  Cent. 
Ins.  Co.,  79  Atlantic  Reporter  848 
Defendant  issued   to  the  plaintiff  a 
policy  of  insurance  on  "his  one  -  story 
frame,  steel  roof  building."     The  map 
referred    to    was    "Sanborn's    Map." 
The  plaintiff  had  two  "one-story  frame, 
steel   roof    buildings."      In    one    logs 
were  sawed  and  boards  and  dimension 
lumber   were   planed,   and    there  was 
evidence    that  it    was  known  at  one 
time  as  "Thurston's  Planing  and  Saw 
Mill."  The  other  building  was  used  more 
especially  as   a  fitting  and   job   shop, 
and  contained  a  planer,  band  saw,  and 
other  machinery.     The  latter  buildmg 
was  delineated  on  the  map  referred  to 
with  the  legend,  "C.  H.  Thurston,  Saw 
and  Planing  Mill."     The  former  build- 
ing was  not  on  the  map  at  all. 

Held    that    the  description    in    the 

policy, '"building    *     *     *    known  on 

the    map   as  Thurston's  Planing  and 

Saw  Mill,"  must  be  construed  to  refer 

to  the  building  that  was  on  the  map, 

and  not  to  the  building  that  was  not 

on  the  map,  and  that  the  verdict  of 

the  jury  which  awarded  damages  for 

the  loss  of  the  building  not  on  the  map 

is  not  sustainable,  as  a  matter  of  law. 

Savage,   J.     In   this    action   the    only  question 

submitted  to  the  jury,  and  the  only  one  now  to  be 

considered    by    the    court    upon    the   defendant  s 

motion   for    a    new  trial,  is.    Which    one    of  the 

plaintiffs  two  mill  buildings  was  covered  by  the 

policy  ?  .  , 

The  property  of  the  plaintiff  which  was  insured 
is  described  in  the  policy  as  "his  one-story  frame 
steel  roof  building  situated  on  the  north  side  of 
Bridge  street,  and  known  on  the  map  as  Thurston  s 
Planing  and  Saw  Mill,  in  Livermore  Falls 
Maine,  privileged  to  be  occupied  as  a  planing  mill 
and  job  shop."  , 

The  plaintiff  had  two  "  one-story  frame,  steel 
roof"  buildings  situated  north  of  Bridge  street  m 
Livermore  Falls,  about  50  feet  from  each  other 
and  both  were  used  for  various  kinds  of  mill 
purposes.  The  one  which  was  destroyed  by  fire 
had  a  circular-saw,  a  butter,  a  planer  for  boards 
and  lumber,  a  shingle  machine,  and  a  lath  ma- 
chine. In  this  mill  the  logs  were  sawed,  and  tne 
boards  and  dimension  lumber  were  planed,  when 
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necessary.  The  other  building  was  used  more 
especially  as  a  fitting  and  job  shop,  and  contained 
an  edger,  a  moulder,  a  cut  -  off  saw,  a  surface 
planer,  a  band  saw,  and  a  turning  lathe.  Much 
more  planing  was  done  in  the  former  of  the 
buildings  above  described  than  in  the  latter. 

The  plaintiff  contended  at  the  trial  that  the 
former  building  was  the  one  covered  by  the  policy, 
and  introduced  much  evidence  to  the  effect  that 
that  building  was  used  as  a  planing  and  saw  mill 
rather  than  the  other,  and  was  generally  known  as 
the  "saw  and  planing  mill,"  and  as  "Thurston's 
Saw  Mill,"  or  "Thurston's  Saw  and  Planing 
Mill,"  before  the  plaintiff  came  into  possession  of 
the  premises;  while  the  other  was  used  and  known 
as  a  "job  shop."  If  the  language  of  the  policy 
were  ambiguous  with  respect  to  the  identity  of  the 
building  insured,  and  thus  open  to  construction  by 
explanatory  proof  of  the  surrounding  conditions 
and  circumstances,  it  cannot  be  said  that  the  phrase 
"Thurston's  Planing  and  Saw  Mill"  is  not  fairly 
descriptive  of  the  building  that  was  burned,  and  a 
verdict  based  upon  that  conclusion  should  not  be 
disturbed. 

On  the  other  hand,  the  defendant  contends  that 
the   policy  was  intended  by  it  to  cover  the   "job 
shop,"  so  called,  and  not  the  "saw   mill.''     And 
the  evidence  is  well-nigh  conclusive  that  such  was 
the  understanding  of  the  local   agents    who  wrote 
and  issued  the  policy.      It  appears  that  the  plaintiff 
had  for  several  years   carried   two  lines  of  annual 
policies  from  the  same  agency,  one  on  the  saw  mill 
and    one   on   the   job   shop.     When    old   policies 
expired,  new  ones  were  issued  in  renewal,  without 
special  order,  and  mailed  or  handed  to  the  plaintiff. 
The  undisputed  testimony  is  that  the  policy  in  suit 
was  so  issued  in  renewal  of  an  unexpired  policy 
on  the  job   shop,  and   was  sent   to  the  plaintiff. 
But  the  plaintiff,  in  fact,  as  he  says,  never  saw  the 
policy    until    after    the    fire.     The    plaintiff,    not 
conceding  the  truth  of  the  undisputed  testimony, 
disclaims  knowledge  of  the  course  of  the  renewals. 
He  relies  solely  upon  the  language   of  the  policy. 
Further  it  appears  that  the  New  England  Insurance 
Exchange,  which  regulated  and  controlled  rates  at 
Livermore  Falls,  had  established  an  annual  rate  of 
7.13  percent  on  the  saw  mill,  and  6  percent  on  the 
job  shop.     The  policy  in  suit  was  issued  at  the  job 
shop  rate,  or  6   percent.     Again,  the  language  in 
the  policy  '  'privileged  to  be  used  as  a  planing   mill 
and  job  shop"  is  more  appropriate  to  the  job  shop 
than  to  the  saw  mill. 

But,  while  it  is  proper  to  state  these  contentions, 
as  illustrative  of  the  issues  of  fact  presented  to  the 
jury,  none  of  them  are  necessarily  decisive  of  the 
case.  It  is  not  a  question  as  to  what  kind  of  a 
contract  the  parties  intended  to  make,  but  as  to  the 


contract  they  did  make;  not  what  property  the 
defendant  intended  to  agree  to  insure,  but  what 
property  it  did  agree,  by  its  contract,  to  insure. 
If  the  contract  does  not  properly  express  the  inten- 
tion of  the  parties,  it  cannot  be  corrected  in  this 
suit.  Martin  v.  Smith,  102  Me.  27,  65  Atl.  257. 
Here  the  defendant  can  be  held  only  if  it  is  "so 
nominated  in  the  bond."  The  contract  being  in 
writing,  it  must  be  construed,  so  far  as  it  is  unam- 
biguous, according  to  the  plain  meanmg  of  its 
terms. 

[1]  Upon  the  face  of  the  contract,  the  only 
ambiguity  which  appears  is,  What  "map"  was 
referred  to  in  the  expression  "known  on  the  map 
as  Thurston's  Planing  and  Saw  Mill?"  But  the 
evidence  clearly  shows  that  the  map  referred  to  was 
a  section  of  "Sanborn's  map,"  so  called,  a  map 
showing  the  location,  shape,  and  exposures  of 
buildings  in  the  congested  portions  of  towns,  and 
made  for  the  use  of  fire  insurance  companies  and 
their  agents.  The  plaintiff's  saw  mill  proper  did 
not  appear  on  the  section  of  the  map  made  for 
Livermore  Falls,  which  was  in  use  at  the  date  of 
the  policy,  but  the  "job  shop"  did  appear,  as 
shown  in  the  following  illustration: 


The  rectangular  building  on  the  map  is,  admit- 
tedly, the  "job  shop."  The  building  which  the 
plaintiff  claims  is  the  real  "saw  and  planing  mill," 
and  which  he  claims  was  insured,  lay  off  the 
lower  side  of  the  map,  as  reproduced  above,  and, 
as  already  stated,  it  was  about  50  feet  from  the 
job  shop. 

It  will  be  noticed  that  the  policy  did  not,  in 
terms,  insure  the  "Thurston  Saw  and  Planing 
Mill,"  but  a  "building"  "known  on  the 
map  as  Thurston's  Saw  and  Planing  Mill." 
And  the  only  building  to  which  that  description 
can  apply  is  the  "  job  shop,  "  which  is 
designated  on  the  map  as  "C.  H.  Thurston  Saw 
and  Planing  Mill."  In  other  words,  the  policy, 
by  its  terms,  insured  a  building  that  was  on  the 
map,  and  not  a  building  that  was  not  on  the  map. 
We  cannot  stretch  the  description  to  a  building 
off  the  map,  without  interpolating  words  which  are 
not  in  the  policy.     To  do  so  would   be  to  make  a 
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contract  for  the  parties  other  than  the  one  they 
have  made  for  themselves.  That  we  cannot  do. 
It  follows,  then,  that  the  building  which  was 
burned  was  not  within  the  description  in  the  policy, 
and  the  verdict  of  the  jury,  awarding  damages  for 
its  loss,  is  not  sustainable,  as  a  matter  of  law. 

[2]  By  a  stipulation  filed  before  the  trial,  the 
parties  agreed  that,  if  the  building  destroyed  was 
the  one  which  the  plaintiff  claims  was  msured,  the 
damages  should  be  $500.  the  amount  of  the  policy, 
but  that,  if  the  policy  applied  to  the  building  which 
the  defendant  claims  was  insured,  the  damages 
should  be  $75,  without  costs. 

Accordingly  the  certificate  will  be: 

If  the  plaintiff,  within  30  days  after  the  certificate 
of  decision  is  received  by  the  clerk,  shall  remit  all 
of  the  verdict  in  excess  of  $75,  motion  for  a  new 
trial  overruled;  otherwise  motion  sustained. 


Difficult  but  not  Impossible    to    Start    a 
Successful   New  Life  Company 

At  the  concert  an  admiring  auditor  said,  "That 
is  a  very  difficult  piece  of  music,"  and  his  neighbor 
answered,  "Difficult?  Heavens!  I  wish  it  was 
impossible!"  And  this  inappreciative  man's 
attitude  of  mind  is  like  that  of  many  life  men  as 
regards  the  new  life  insurance  company.  But 
their  view  is  narrow  and  ungenerous.  As  we 
pointed  out  several  years  ago,  there  is  room  in 
nearly  every  state  for  one  well  managed  hfe  insur- 
ance company  which  seeks  and  secures  patronage 
through  its  local  connections  and  investments. 
This  fact  may  be  equally  true  of  every  large  city. 
The  local  company  always  gets  business  which  the 
non-resident  company  can  not  get.  The  former 
inspires  an  interest  and  confidence  which  the  latter 
strange  company  cannot.  The  local  company,  also, 
can  make  safe  loans  at  a  better  rate  of  interest. 

Doubtless  there  are  now  too  many  new  life 
companies,  not  as  a  whole  but  as  to  certain  localities 
and  as  to  the  initial  expenses  of  organization. 
But  this  statement  is  equally  true  of  fire  companies, 
of  factories  and  stores  and  other  kinds  of  business. 
The  new  life  companies  which  begin  business  with 
a  promotion  expense  of  near  40  percent,  and 
perhaps  with  extravagant  general  agency  contracts 
framed  and  awarded  by  the  promoters  themselves, 
begin  with  a  heavy  handicap  indeed  and  may  run 
only  a  short  and  losing  race. 

Every  existing  company  began  very  young  and 
very  poor,  and  met  with  a  chilling  reception.  The 
largest  was  once  small;  and  some  of  the  oldest 
and  soundest  companies  are  still  small,  relatively. 
The  new  life  company,  like  any  new  enterprise, 
must  proceed  carefully  and  with  reasonable  economy 
of  management;  and  its  future  will  be  determined 
not  by  the  fact  of  youth  or  size  but  by  management 


and  opportunity.  If  it  is  well  managed  and  has  a 
good  home  territory  it  will  succeed;  if  not,  it  must 
look  for  a  reinsurer,  which  it  will  find  if  the 
medical  and  investment  departments  have  been 
honest  and  capable. 

Semi-Annual  Statement    of  the   Fidelity 
&  Casualty 

Assets, $10, 160,849;  premium  reserve,  $4,363.- 
686;  claims  resisted  for  policyholders.  $995,275; 
capital  $1,000,000;  net  surplus,  $1,926,230; 
surplus  to  policyholders,  $2,926,230.  Credit  has 
not  been  taken  for  overdue  premiums,  amounting 
to  $273,511,  of  this  the  Monthly  Bulletin  says: 
"The  law  forbids  taking  credit,  yet  experience 
has  shown  conclusively  that  overdue  premiums  have 
far  greater  value  than  an  equal  amount  of  due 
premiums  because  the  former  are  what  may  be 
called  selected  credits,  and  therefore  _^they  are 
more  certain  of  collection  than  the  latter." 

The  Fidelity  &  Casualty  also  has  a  voluntary 
reserve  of  $150,000  for  contingencies.  The  pre- 
mium income  for  the  half  year  exceeded  $4,000,- 
000.     Premiums  in  force  are  now  $8,600,000. 


Wants  the  Life  Companies  to  Invest 
Their  Reserves  in  States  Which 
Produce  Them 

At  the  recent  Insurance  Commissioners'    Con- 
vention the  South  Carolina  commissioner,    F.    H. 
McMaster.  read  a  paper  on   the  requiring  of  local 
investments    by   life     insurance     companies.     He 
asked  the  commissioners  to  consider  the  advisability 
of  such  legislation .     He  showed  that  three-fourths  of 
the  life  insurance  assets  of    the  country    are   con- 
trolled in  New  York  and  nearby  cities.     Therefore, 
the  way  to   decentralize   the  money  power   is   to 
require  the  investment  of  life  legal  reserves  in  state 
securities.     The  companies  would  thereby  earn   a 
higher  rate   of    interest.     He  is   surprised   by    the 
attitude  of  the  company  managers,  who  threaten  to 
withdraw  from  states  enacting    the  recommended 
leaislation;  and  is  of  opinion  that  the  policyholders 
of''  mutuals  could  prevent  such    withdrawals    by 
appealing  to  the  courts      The  state  that  directs  the 
companies  how  to  invest  their  reserves  has   a  right 
to  direct  them  where  they  shall  invest  them.      Mr. 
McM.  argues    that  the  managers  have  nothing  to 
sell  and  are  merely  trustees  to  receive   funds   of 
•  those  who  insure  each  other.     The  natural  channel 
for  the  investment  of  the  savings  of  the  people  of  a 
state  is  in  the  securities  of  that  state. 

Died  _Dr.  W.  B.  Lane,  formerly  vice  president 
of  the  Manhattan  Life,  and  with  the  company 
thirty-eight  years,  a  man  of  sterling  integrity,  fell 
into  his  last  long  sleep  on  August  27. 
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LIFE     INSURANCE 


AS  SEEN  THROUGH  IRISH  GLASSES 

A   Mongrel   Life   Policy — New  York  Life 
Insurance  Company 

From  lusuniiice  and  Financial  Gazette 
For  purposes  of  identification,  the  policy  number 
is  409,784;  the  amount  is  i^l,OD0,the  annual  pre- 
mium £32  4s.,  and  the  policy  is  dated  9th  of  July, 
1891.  It  is  issued  on  the  "Non-  Forfeiting  Free 
Tontine  Policy  Plan,"  and  smart  beyond  words 
would  be  the  ordinary  agent,  or,  indeed,  expert,  who 
could  tell  off-hand,  or  after  mature  thought,  what  the 
description  of  the  policy  implies. 

When  the  agent  obtained  the  proposal,  it  was  un- 
der the  representation,  that  the  face  value  of  the 
policy  would  be  paid  at  the  end  of  twenty  years. 

The  insured  was  under  this  delusion  for  twelve 
years. 

In  the  history  of  insurance  this  is  the  first  occa- 
sion on  which  an  agent,  in  the  effort  to  secure  a 
proposal,  has  been  known  to  resort  to  fabrication. 

A  condition  of  the  policy  provides,  that  if  the 
premiums  are  not  paid  during  the  first  three  years, 
the  policy  shall  be  void,  and  payments  made  for- 
feited. 

Another,  that  the  policy  does  not  insure  against 
death  in  consequence  of  a  duel  or  violation  of  law ; 
in  any  such  case  the  policy  shall  be  null  and  void. 
So  much  for  the  non-forfeiting  description  of  .the 
policy. 

As  to  "Free,"  we  can  assign  no  distinctive 
meaning  to  the  use  of  the  word;  the  policy  is  cer- 
tainly not  free  in  so  far  as  it  has  got  to  be  paid  for. 
With  "Tontine"  we  are  at  home,  this  meaning 
that  the  insured's  share  of  the  profits  remain  in 
jeopardy  for  nineteen  years  and  three  hundred  and 
sixty-four  days. 

One  month  of  grace  is  allowed  for  the  payment 
of  renewal  premiums;  where  the  grace  comes  in  is 
difficult  to  see,  as  the  month,  or  part  thereof,  is 
taken  advantage  of,  interest  for  the  time  is  charged 
at  the  rate  of  6  percent  per  annum. 

And  what  then  is  this  Non-Forfeiting  Free 
Tontine  Policy? 

In  event  of  death  occurring  during  twenty  years, 
the  policy  is  good  for  £1,000,  minus  any  share  of 
profits;  and  at  the  end  of  twenty  years,  if  the  in- 
sured survives,  certain  options  are  at  his  disposal. 
When  the  policy  we  are  dealing  with  approached 
maturity  the  options  offered  to  the  insured  were  — 
cash  bonus,  £219  4.s.  5d;  reversionary  addition, 
£317  15s.,  but  even  this  was  subject  to  fresh  satis- 
factory medical  examination;  an  annual  reduction 
of  future    premiums    by   £14  15s.  5d,  total   cash, 


£572  Is.  3d.;  total  paid-up  insurance,  £912  IQs. 
but  non-participating  and  also  subject  to  satisfactory 
medical  examination,  or,  an  annuity  of  £49  8s.  7d. 
The  premiums  paid  by  the  insured  improved  at 
4  percent  interest  amounted  to  roughly  £"1,000 

Needless  to  say  the  policyholder  was  greatly  dis- 
appointed with  his  experience;  but,  in  failing  to  de- 
tect the  true  character  of  the  policy  at  the  time  it 
was  taken  out,  he  recognized  he  had  himself  to 
blame  for  relying  on  the  word  of  the  agent,  and 
forfailing  to  carefully  read  and  make  himself  con- 
versant with  the  terms  of  the  policy. 

When  the  policy  approached  maturement,  and 
the  options  were  submitted  for  selection,  to  avoid 
further  misunderstanding,  the  insured  wrote  to  the 
company  to  know  whether,  in  event  of  his  accept- 
ing the  cash  bonus,  and  continuing  to  pay  the 
annual  premium,  the  policy  would  participate  in 
future  profits,  and  if  with  each  premium  payment 
the  cash  surrender  value  would  increase. 

He  also  mentioned  how  he  had  been  led  astray 
in  the  first  instance. 

In  reply,  he  was  most  politely  told — "We  can- 
not help  thinking  that  your  memory  has  tricked 
you,  and  not  the  agent  through  whom  you  insured. 
Such  a  trick — for  that  is  really  what  it  amounts  to — 
is  too  palpable  to  deceive  a  child." 

This  is  tantamount  to  telling  the  insured,  in  so 
many  words,  that  he  was  an  egregious  fool. 

There  was  no  reason  why  the  company  should 
not  think  so,  to  tell  the  insured  what  they  thought 
was  scarcely  prudent. 

Of  course,  the  agents  of  the  New  York  Life,  to 
say  nothing  of  the  company,  themselves  would 
never  descend  to  obtaining  business  by  tricks,  "too 
palpable  to  deceive  a  child.  " 

The  insured's  memory  may  have  tricked  him,  so 
may  ours;  but,  if  we  remember  aright,  a  leading 
actuary  of  the  United  States  publicly  made  the 
statement,  that  when  the  original  tontine  estimates 
were  submitted  to  the  public,  actuaries  protested 
on  the  ground,  that  they  were  grossly  exaggerated, 
and  that  the  representations  then  made  it  would  be 
impossible  to  substantiate  by  experience. 

The  experience  of  the  New  York  Life,  as  to 
what  agents  will  do,  when  pushing  and  competing 
for  business,  surely  cannot  be  very  extensive,  else 
we  should  think  that,  like  ourselves,  the  complaint 
made  by  the  insured  under  policy  number  409,784 
is  not  the  first  of  the  kind  they  have  heard  of. 

The  insured  in  his  letter  made  mere  mention  of 
his  disappointment;  he  in  no  way  blamed  the  com  - 
pany. 

As  to  the  type  of  the  policy  he  expressed  the 
opinion,  "In  the  hands  of  a  too  smart  agent  this 
particular  form  of  policy  appears  to  me,  to  lend 
itself  to  leading  the  unwary  astray." 
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The  reply  to  his  communication,  as  already 
stated,  was  devoted  to  proving  to  him  hov?  exceed- 
ingly foolish  he  had  been;  but  to  his  business  m- 
qmry,  as  to  how  he  would  stand  in  the  future, 
there  was  not  one  word  of  reply.  For  the  informa- 
tion he  wanted,  he  had  to  write  again. 

In  reply  he  was  told,  that  if  he  maintained  the 
policy  in  force,  he  would  be  entitled  to  share  in 
future  profits,  and  that  the  cash  surrender  value— 
"of  course,  tends  to  increase  as  further  premiums 
are  paid."  . 

We  do  not  know  if  the  insured  wdl  regard  it 
as  altogether  satisfactory  to  know,  that  the  surrender 
value  will  only  tend  to  increase,  particularly  having 
regard  to  the  fact  that  the  letter  w  mt  mined. 

If  by  any  chance  any  point  or  dispute  should 
arise  as  to  future  experience  upon  which  the  letter 
we  refer  to  has  an  important  bearing,  may  he  not 
possibly  be  reminded,  as  a  business  man,  that  a 
child  might  know  that  an  unsigned  letter  in  no 
way  binds  the  company? 

There  can  be  no  manner  of  doubt  about  the 
lessons  inculcated  by  the  experience  of  the  insured 
in  regard  to  the  importance  of  reading  a  policy,  and 
making  an  effort  to  master  the  contents. 

The  Non  Forfeiting  Free  Tontine  Policy  Plan 
presents  nothing  which  is  particularly  attractive, 
and  as  to  conditions,  liberality  is  not  strongly  in 
evidence  as  a  leading  feature. 

The  New  York  department  of  insurance,  which 
recently  examined  the   Germania   Life,  says:     In 
1868  a  branch  was  opened  in  Berlin,  Germany, 
for  the  conduct  of   European    business.      At    the 
present  time  about  45  percent  of  the  entire  business 
of  the  company  is  done  through  this  branch.       .    . 
All    original  papers  except  paid   death  claims  are 
retained  in  Berlin.     The  charge  of  $5,000  rent  by 
the  company  for  its  occupancy  of  its  St.  Paul  build- 
ing is  criticised  as  about  $3,000  too  high.  ...  A 
few  of  the  older   agents    and   managers   are   still 
drawing,  under  old  contracts,  larger  renewal  com- 
missions  than   can    be   paid    under    the    present 
law.  .    .    .  Most  of  the  managers'  contracts  con- 
tain a  clause  which  provides  that,  for  agency  super- 
vision, they  shall  receive  $2.50  per  $1,000  on  the 
paid  for  business  written  by  the  agents  appointed 
by  them.  .    .   .  Thesalaries  are:  president,  $21,500; 
vice   presidents,    $15,500  and  $11,700;  actuary. 
$8,500;   secretary.   $6,500,   all  advances  on  pre- 
ceding year.       Stockholders  are  paid  12  percent 
dividends.    .    .    .  Some  of  the  managers  act  in  the 
dual  capacity  of  manager   and  agency  supervisor, 
with  a  stipulated  salary  for  supervision.     While  the 
company  has  been  careful  not  to  pay  the  field  agents 
more  than  two-thirds  of  the  renewal  commissions, 
the  remaining  one-third  has  been  allowed  to  the 


manager  himself.  The  company  construed  cor- 
respondence with  the  department  in  1906  as  per- 
mitting this  practice.  This  is  evidently  a  violation 
of  the  law  and  should  be  discontinued.  .  .  .AH 
the  records  of  the  company  are  neatly  and  accur- 
ately kept.  .  .  .  The  policyholders  receive  fair 
treatment. 

Beware  of  the  "Twister" 

Insurance  Commissioner  Schively  of  Wasliington 
Warns 

A  "twister,"  in  insurance  language,  is  an  agent 
who  goes  to  a  policyholder  of  any  company  and 
induces  that  policyholder  to  drop  the  policy  which 
he  already  has  and  take  out  a  policy  in  the  company 
which  the  "twister"  represents.  To  accomplish 
this  purpose  he  uses  every  artifice  at  his  command 
to  disparage,  underestimate  and  underrate  the 
company  in  which  the  policyholder  is  already 
insured.  In  doing  this  the  '•twister'  does  not 
hesitate  to  lie,  to  misrepresent  or  to  defraud.  He 
is  not  in  the  least  interested  in  the  policyholder. 
The  main  object  in  his  life,  disregarding  every 
conception  of  honor,  is  to  secure  a  commission 
from  the  premium  which  he  will  receive  when  he 
succeeds  in  "twisting"  a  policy  to  his  company. 
He  is  the  most  despicable,  dishonorable  and  con- 
temptible of  aU  men  in  the  profession  of  insurance. 
He  is  untrustworthy,  and  not  a  word  he  utters  is 
to  be  relied  upon. 

If  any  policyholder  in  this  state  is  ever  approached 
by  an  agent  with  the  suggestion  that  he  drop  the 
policy  which  he  already  possesses  and  take  out 
another  with  the  agent,  first  secure  the  agent's 
name  and  address,  then,  with  scant  courtesy,  let 
him  be  driven  from  the  bouse,  and  then  send  his 
name  to  the  insurance  department,  which  will  take 
measures  to  cancel  his  license. 


Answers 


J  L_  D__The  following  life  companies  are  not 
authorized  to  do  business  in  New  York  state: 

Brooklyn:  ceased  business  in  1901:  reinsured 
in  Equitable  Life. 

Hartford  Life  &  AnnuHy:  certificate  of  authority 
revoked  by  state  insurance  superintendent  in  1880. 

Mutual  Reserve:  placed  in  hands  of  receivers 
in  1908. 

National  Life  Ins.  Co.  of  U.  S.  Chicago: 
certificate  of  authority  not  renewed  in  1882. 

Reliance  Life:  withdrew  from  state  in  1906, 
after  passage  of  restrictive  laws. 

State  Life  of  Indiana :  withdrew  from  state  in 
1906. 
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IN    THE    YEAR    1761 

Antique  Form  of  Life  Insurance  Contract 

The  following  is  taken  from  an  old  policy.     We 
follow  the  spelling.     Bear  in  mind  that  the  spelling 
"f"  for  "s"  is   a  near  attempt  to  imitate   an  old 
style  "s,"  which  resembled  our  "f. " 
Province  of  Pennfylvania, 

[Printed  by  Andrew  Steuart,  in  Second-ftreet.] 
This  Indenture  Made  this   Twenty-second   Day 
of  May  in  the  Year    of  our    Lord,  one  Thousand 
Seven     Hundred    and    Sixty  -  one    BETWEEN 
Francis  Alison  of    Philadelphia    in  the   County  of 
Philadelphia,  Minifter    of   the   Gofpel,  of   the   one 
Part,   and    the    CORPORATION    for    Relief  of 
poor  and  diftreffed  Prefbyterian   Minifteis,  and  of 
the  poor  and  diftreffed   Widows   and   Children  of 
Prefbyterian    Minifters   of   the   other  Part:    WIT- 
NESSETH, That  the  faid  Francis   Alison  for  the 
Confideration  of  the    Covenants    and   Agreements 
herin-  after  mentioned,  on  the  Pari  and  Behalf  of 
the  faid  Corporation,   to    be   kept,  performed  and 
fulfilled,  and  of  the  Benefits  and  Advantages  thereby 
to  arife  and  accrue  to  the  Widow  and  Children   of 
the  said  Francis  Alison  after  his  Deceafe;  and  for 
divers  other  good  Confiderations  him  thereto  mov- 
ing, doth  covenant,   promife,  grant,  and  agree   to 
and   with   the  faid  Corporation  for  the   Relief  of 
poor  and  diftreffed  Prefbyterian    Minifters,  and  of 
the  poor  and  diftreffed  Widows  and   Children  of 
Prefbyterian     Minifters,     by    thefe     Prefents,    in 
Manner    and    Form    following.  That    is    to  -fay, 
THAT  he  the  faid  Francis  Alison   fhall  and  will 
during  the  Term  of  his   natural   Life,   yearly,  and 
every  Year,  pay  or  caufe  to  be  paid  on  the  Twenty- 
second  Day  of  May  in  each  Year,  the   Annuity  of 
Sum  of  six  pounds  current  Money  of  the   Province 
of  PENNSLVANIA,  to  the  faid  Corporation  and 
their  Succeffors,  or  their  Order:   Whereof  the  first 
Payment  was  made  on  the  Twenty-second  Day  of 
May    And  further.  That   on  the   Marriage  of   the 
faid  Francis  Alison  and  as  often  as  he  fhall  marry 
the  faid  Francis  Alison  fhall  and  will  on  every  fuch 
Marriage,  pay,  or  caufe  to  be  paid  unto  the  faid 
Corporation,  and  their  Succeffors,  the   Sum  of  six 
Pounds  over  and  above  the  faid  Annuity,  And  the 
faid  Corporation,   for  themfelves    and  their  Suc- 
ceffors do  covenant,  promife,  grant,  and   agree  to 
and  with  the  faid  Francis  Alison   his    Heirs,  Exe- 
cutors and  Adminiftrators,  by  thefe   Prefents,  That 
if  the  faid  Francis  Alison  fhall  well  and  faithfully 
fulfil    and    perform    his    Covenant    aforefaid,    by 
paying,    or  caufing  to   be    paid  yearly   and    every 
Year,  at  the  Day  and  Times  abovementioned  dur- 
ing his  natural  Life,  the  faid  Annuity  or  Sum  of 
SIX  pounds  to  the  faid  Corporation,  their  succeffors. 


or  Order,  according  to  the  true  Intent  and  Mean- 
ing of  thefe  Prefents;  then,  and  in  fuch  Cafe,  but 
not  otherwife,  the  faid  Corporation  and  their 
Succeffors,  fhall  and  will  yearly  and  every  year 
from  and  after  the  Deceafe  of  the  faid  Francis 
Alison  will  and  truly  pay,  or  caufe  to  be  paid  to  the 
Widow  and  Children,  or  Widow,  or  Children,  (if 
any)  of  the  faid  Francis  Alison,  the  Annuity  or 
Sum  of  Twenty-one  pounds  current  Money  afore- 
paid,  during  the  Term,  in  the  Proportions,  and  in 
the  Manner  and  Form  as  is  expreffed  and  particu- 
larly mentioned  and  fet  forth  in  a  Plan  of  Agreement 
between  faid  Corporation,  and  the  annual  Contrib- 
utors, which  for  this  purpofe  is  to  thefe  Prefents 
annexed.  In  Witnefs  whereof.  The  Corporation 
for  Relief  of  poor  and  diftreffed  Prefbyterian 
Minifters.  and  of  the  poor  and  diftreffed  Widows 
and  Children  of  Prefbyterian  Minifters  HAVE  put 
their  SEAL  to  THESE  PRESENTS,  the  Day 
and  Year  firft  above  written. 

Witt:   Humphreys,  Treasurer. 

Postal   Life's   Dividends 

This  new  company  is  deceiving  the  public  by 
publishing  its  dividends  on  the  few  policies  written 
without  the  employment  of  solicitors,  by  advertising 
and  circularizing.  Nearly  all  the  company's  busi- 
ness, however,  is  gained  by  the  reinsurance  of 
weakening  companies,  and  these  dividends  are 
not  paid  to  such  policyholders.  For  nearly  a  year 
the  Postal  Life  (formerly  Club)  did  not  receive  a 
single  application.     Watch  the  Postal! 


Equitable  Life  Will  Issue  a  Policyholders' 
Quarterly 

President  Day  announces  the  publication  by  the 
Equitable  of  a  policyholders'  paper,  quarterly  at 
first  and  possibly  oftener,  later.  The  "human 
interest  factor"  will  be  carefully  considered.  A 
"health  bulletin"  will  be  included. 


We  Think  Not 


It  is  said  by  some  credulous  body  that  Chinamen 
from  the  Flowery  Kingdom,  with  the  blessing  of 
the  emperor,  are  about  to  start  a  life  insurance 
company  in  San  Francisco  to  insure  the  lives  of 
Chinese  in  this  country  who  take  Chinese  medicines. 

The  Very  Clever  Life  Solicitor 

He  is  a  man  who  insures  the  man  who  doesn't 
want  insurance. 


National  Life  of  U.  S.  A.  has  been  granted 
permission  to  do  a  health  and  accident  business  as 
well. 
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Commissions  or  Brokerage   Paid   by  the 
Principal   Companies 

A  quarter  century  ago  the  average 
rate  of  fire  commission  and  brokerage 
paid  in  this  country  by  the  companies 
doing  a  general  business  was  17  percent 
of  the  premiums.  Today  the  percent- 
age is  20.  For  the  foreign  companies 
it  is  19.9  and  for  the  American  com- 
panies it  is  20.1.  We  have  taken  the 
figures  of  44  representative  American 
companies  and  24  foreign,  or  68  alto- 
gether. . 

Some  foreign  companies  pay  16  per 
cent  commission  brokerage.  Several 
American  non-board  companies  pay  as 
high  as  27  percent,  one  has  over  28. 
One  board  company,  which  does  a  large 
country  business,  pays  only  17  percent 
for  commissions  and  brokerages. 

Leather  Smoke  May  Be  Very  Damaging 

Leather  stocks  of  all  kinds  constitute 
a  special  smoke  damage  hazard  to 
adjacent  stocks  of  millinery,  clothing, 
dry  goods,  etc.  This  is  because  leather 
contains  oil,  which  becomes  a  specially 
damaging  element  of  the  smoke. 
Goods  which  otherwise  might  not  be 
damaged  by  smoke  will  absorb  this 
leather  -  oil;  and,  as  a  rule,  no  pro- 
fessional cleaner  is  able  to  remove 
these  smoke  -  oil  stains.  The  salability 
of  the  goods  thus  damaged  and  indeli- 
bly marked  is  virtually  destroyed. 
Here  is  a  fact  which  rate  -  makers  and 
insurers  should  take  into  consideration. 


Commissions  Too  High.  —  The  Wis- 
consin insurance  commissioner  says  the 
high  commission  paid  for  preferred 
business,  such  as  dwellings,  indicates 
that  rates  are  too  high.  He  says  the 
rates  are  "considerably  in  excess  of 
what  are  necessary."  And  "It  is  gen- 
erally known  that  in  Milwaukee  com- 
missions of  from  30  to  35  percent  are 
paid  upon  so-called  preferred  business 


and  there  are  instances  of  commissions 
of  40  percent.     It  is  even  claimed  that 
this    is    exceeded."      Further,     "The 
whole  expense  of  transacting  the  busi- 
ness seems    to  be  excessive.      If    the 
payment    of   large    commissions    was 
made  in  return  for  adequate  inspection 
service,    it    might    have    some    justi- 
fication."     The    tendency    is    rapidly 
toward  regulation  of  commissions  by 
the  state,  a  tendency  which  is  strength- 
ened  by  graded  commissions  and  the 
state  rating  bureau  favored  by  organ- 
ized local  agents.     The  Kansas  insur- 
ance commissioner  now  draws  the  line 
at  25  percent,  and  his  successor  may 
draw  it  at  15  or  even  10.     Each  company 
must  now  file  its  scale  of  commissions. 

Royal  Insurance  Company 
Large  Gains  in  Assets.  Surplus  and  Premiums 

The  year  1910  added  greatly  to  the 
resources  of  the  Royal  Insurance  Com- 
pany of  Liverpool,  England.  The  gross 
assets,  $95,093,233,  are  nearly  four 
millions  more  than  in  the  year  before. 
The  gross  fire  assets  are  $42,303,828, 
against  the  previous  year's  $39,648,588. 
The  Royal  leads  all  companies  in  fire 
assets  and  premiums. 

The  capital  being  $2,208,510  and  the 
net  surplus  $15,608,272,  the  surplus  to 
policyholders  is  $17,816,782,  a  gain  of 
$1  713,935  in  the  year.  In  four  years 
the  net  surplus  has  gained  nearly  nine 
millions  or  about  123  percent. 

The  premium  income  of  the  Royal 
from  all  parts  of  the  world  was 
$22,145,798,  last  year,  against  $20,787,- 
096*  in  the  previous  year.  This  is  a 
large  gain,  but  that  is  something  the 
company  is  doing  every  year.  Losses 
were  51.8  percent  of  the  premiums, 
and  expenses,  34.8.  ,    •     ..u- 

The  resources  of  the  Royal  in  this 
country  are  very  large,  the  investments 
being  nearly  twelve  millions,  with 
nearly  three  millions  of  surplus,  and 
nearly  seven  millions  of  annual  premi- 
ums.    The  Pacific  department,  under 
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Manager  Rolla  V.  Watt,  continues  to 
rank  first  in  premiums,  with  a  grand 
total  of  $1,292,389  and  only  37  percent 
losses  incurred. 


United  Firemen's.— This  51-year-old 
Philadelphia  company  fared  badly  in 
the  Chelsea  fire  and  reinsured  its  busi- 
ness. New  owners,  connected  with  the 
People's  National,  took  charge  and 
changed  its  underwriting  policy.  Under 
the  reorganization,  $66,802  premiums 
were  written  in  1909,  with  a  loss  and 
expense  ratio  of  121.9  percent.  Last 
year,  1910,  $115,228  premiums  were 
written,  with  a  loss  and  expense  ratio 
of  89.9  percent;  but  the  54  percent 
expenses  plus  50  percent  losses  incurred 
to  earned  premiums  make  the  outgo 
104  percent.  Therefore  for  two  years 
the  United  Firemen's  has  been  losing 
money.  On  this  Coast  this  reorganized 
and  newly  controlled  company  has  been 
placed  with  a  non- board  agency. 


Of  course  the  special  agent  should 
keep  on  the  good  side  of  the  local 
agent.  But  this  is  a  good  rule  that 
works  both  ways.  The  local  may  find 
it  profitable  to  keep  on  the  good  side 
of  the  special  agent,  who  is  just  from 
headquarters  and  is  chock  full  of  tips 
— business  tips,  we  mean. 


Last  year  in  this  West  of  ours  the 
fire  underwriters  as  a  whole  lost  mon- 
ey in  Arizona,  Idaho,  and  New  Mexico. 
Washington  totals  indicate  a  loss-ex- 
pense outgo  nearly  equal  to  the  earned 
premiums. 


The  local  agent  and  the  broker  should 
get  what  he  earns  —  and  should  earn 
what  he  gets.  Otherwise  he  is  a  weak- 
ling or  a  parasite. 


The  day  is  hastening  when  the  aver- 
age fire  loss  will  just  equal  the  average 
expense  ratio. 


Proof  of  Loss   May   Be    Made    by    Mort- 
gagee 

Proof  of  loss,  under  a  fire  policy,  issued 
to  the  owner,  providing  "Loss,  if  any,  first 
payable  to  M.  mortgagee,  as  his  interest 
may  appear,"  required  to  be  made  by  "the 
insured,"  may  be  made  by  the  mortgagee; 
the  owner  refusing  to  do  so.  —  McDowell 
V.  St.  Paul  Fire  &  Marine  Ins.  Co.  (Sup.) 
294. 


Railroad-Caused   Fire   Loss 

Where  loss  by  fire  is  occasioned  by  a 
railroad  and  exceeds  the  insurance,  the 
owner,  and  not  the  insurance  company,  has 
a  right  to  recover  damages.  Insurer  should 
intervene  to  protect  its  own  interest.  Where 
insured's  acceptance  plus  insurance  is  less 
than  his  loss  and  expenses,  the  insurer,, 
having  made  no  effort  to  intervene,  can 
recover  nothing  from  the  insured. — Sluiwnee 
Fire  Insurance  Co.  v.  CosgTove,  116  P. 
Rep.  819. 


The  good  company  need  never  resort 
to  bad  practices. 


Fire  Insurance  Notes 

The  new^  Manufacturers  and  Traders  of 
Minneapolis  got  into  deep  water  after  a  bit 
of  wading.  Some  §57,000  was  paid  in  for 
stock  and  then  the  managers  began  to  write 
business  in  far  off"  places  to  accommodate 
promising  brokers;  and  already  the  assets 
amount  to  as  little  as  $27,000.  The  winding- 
up  managers  are  frantically  trying  to  cancel 
the  $200,000  outstanding  business.  The 
jollied  stockholders  may  recover  25  cents  on 
the  dollar. 

U.  S.  Fire  Figures. — In  1910,  risks  written, 
$25,370,18,3,550;  premiums  received,  $280,- 
535,705;  losses  paid,  $1,39, ,301, 481 ;  as  com- 
piled by  the  Weekly  Underwriter  of  New 
York.  Paid  loss  ratio,  49.8  percent.  Of 
the  total  risks  written,  percentages  are 
credited  as  follows:  New  York  22.78,  Penn- 
sylvania 7.82,  Illinois  7.49,  Massachusetts 
5.37,  Ohio  4.88,  New  Jersey  4.51,  ^ahfornia 
3.78,  making  California  7th  in  values  writ- 
ten; Washington  1.12,  Colorado  0.88,  Ore- 
gon 0.61,  Montana  0.34,  Utah  0.28,  Idaho 
0.23,  New  Mexico  0.14,  Arizona  0.12, 
Wyoming  0.09,  Nevada  0.08,  Hawaii  0.06, 
Alaska  0.02.  Of  the  proportion  of  the  total 
premiums  the  six  leaders  are:  New  York 
16.01  percent.  Illinois  7.91,  Pennsylvania 
7.16,  California  5.51,  Ohio  4.79,  Massa- 
chusetts 4.71. 
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The  Daily   Newspaper 

It  seems  to  us  that  the  American 
daily  newspaper  is  exactly  what  Inger- 
soll  said  of  history.     The  orator   said  : 

"  History,  for  the  most  part,  is  a  de- 
tailed account  of  things  that  never 
occurred." 

Substitute  "the  daily  paper"  for 
"history,"  and  you  have  it  in  a  nut- 
shell. .       ^ 

One  of  the  Hearst  papers  printed  a 
circumstantial  account  of  the  "  rescue 
of  a  child  from  drowning,  by  a  faithful 
St.  Bernard  dog."  We  interviewed 
the  parents.  The  child  did  not  go  into 
the  water,  but  the  dog  did,  and  coming 
out,  shook  his  shaggy  hair  and 
sprinkled  the  5-year-old  boy  who  had 
accompanied  him  to  the  lakeside  and 
who  leaned  against  the  wet  coat  of  the 
big  beast  as  he  led  it  back  home,  two 
blocks  away.  This  is  a  fair  sample  of 
modern  newspaper  reporting. 

Yeggmen  Make  Noisy  Attack  on  Safes 
and  Are  Contemptuous  of  Police  and 
People 

The  attack  on  this  Missouri  bank  is 
noteworthy  and  our  agents  can  use  it 
as  an  illustration  of  the  fact  that  burg- 
lars seldom  take  any  precautions  what- 
ever to  make  their  attack  noiseless  or 
to  avoid  arousing  the  townspeople  or 
the  local  guardians  of  the  peace.   They 
are  invariably  prepared  to  resist  any 
person  or  group  of  persons  who  may  try 
to  interfere  with  the  attack.     Although 
bank  burglaries  are  reported    almost 
daily  in  the  newspapers,  it  is  the  rarest 
exception   when  hundreds    of    towns- 
people are  not  aroused  by  the  attack 
and  a  rarer  exception  when  any   burg- 
lar is  wounded  or  fails  to  get  away 
whether  or  not  the  attack  is  successful. 
Several  elaborate  and  expensive  sys- 
tems of  burglar  alarm  are  exploited  by 
their   makers  and   agents,    and    great 
claims  made  for  their  efficiency  in  pro- 
tecting banks  against  burglarious  at- 


tack; but  if  bank  burglars  are  so  abso- 
loutely  regardless  of  arousing  the 
townspeople,  as  is  commonly  the  case, 
and  as  was  the  case  at  Curryville,  why 
should  a  burglar  alarm,  no  matter  how 
loud  sounding  its  gongs,  scare  the  burg- 
lars off  or  be  of  any  real  value  to  a 
bank?  Burglary  insurance  may  not 
prevent  a  burglary,  but  it  will  reim- 
burse the  bank  for  its  loss.  It  is  the 
only  absolute  guarantee  against  loss 
that  a  bank  can  obtain.  —  F.  &  C. 
Monthly  Bulletin. 


Business    Maxims 

Short  collections  make  long  friends. 

There  is  often  a  reason  which  explains 
clearly  why  a  man  is  unlucky. 

Baron  Rothschild's  rule  was  to  avoid 
"unlucky"  men. 

Always  take  counsel  but  never  advice. 


Therefore,  Insure  Your  Life 

"The  soul  of  man  is  like  a  sparrow, 
which  on  a  dark  and  rainy  night  passes 
for  a  moment  through  the  door  of  a 
king's  hall:  entering,  it  is  for  the  min- 
ute surrounded  by  light  and  warmth 
and  safe  from  the  wintry  storm;  but 
after  a  short  spell  of  brightness  and 
quiet,  it  vanishes  through  another  door 
into  the  dark  storm  from  whence  it 
came.  The  life  of  a  man  is  a  moment 
visible;  but  what  goes  before,  pr  what 
comes  after,  we  know  not."  —  Old 
councilor  at  a  council  of  the  wise  men 
called  by  King  Edwin  of  the  Anglo- 
Saxons.  ^ 

At  three  times  the  heat  of  burning 
wood,  water  is  resolved  into  its  natural 
gases,  oxygen  and  hydrogen. 

Industrial.— The  New  York  supreme 
court  holds  that  the  law  limiting  the 
amount  of  a  single  policy  taken  on  a 
child's  life  does  not  prevent  the  taking 
out  of  two  or  more  policies  on  that  life. 

To  the  clerk,  the  special  and  the 
local:  Please  remember  that  "the  boss" 
has  troubles  of  his  own. 
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ONE    THING  AND   ANOTHER 


A  business  that  can't  be  reformed 
needs  to  be  chloroformed, 

*  *       * 

You  are  hereby  appointed  an  agent 
of  The  Coast  Review,  now  in  its  41st 
year. 

*c  ±  * 

Why  does  a  man  with  a  full  long- 
beard  always  wear  concealed  beneath 
it  a  flaming-  necktie  ? 

*  *       * 

Now  the  accident  companies  are 
having-  their  inning-  in  the  game  of 
investigation.  Certainly  it  is  not  an 
outing. 

*  ♦        * 

McClure's  Magazine  recently  handed 
California  a  lemon,  by  publishing  an 
article  abounding  in  error  but  pleasing 
to  New  York  importers  of  lemons  who 
could  well  afford  to  pay  the  publisher 
for  publishing  the  tirade  against  our 
lemon  growers.  Of  a  state  where 
lemons  can  be  grown  for  the  length  of 
600  miles  north  and  south,  it  was 
asserted  that  the  lemon  -  growing  area 
is  so  small  that  the  tariff  creates  "a 
monopoly.  If  anyone  thinks  lemon- 
growing  is  the  profitable  monopoly  of 
a  California  trust,  let  him  consult  Maj, 
Ghristensen,  who   has  ceased  to  grow 

lemons. 

*  *       * 

It  is  useless  to  call  your  new  company 
the  Assurance  Corporation  or  Society. 
The  papers  will  persist  in  referring  the 
to  it  as  the  Insurance  Company. 

*  *       * 

It  was  said  that  beef  was  highest 
when  the  cow  jumped  over  the  moon; 
but  that  was  before  the  present  restau- 
rant prices.  The  cost  of  living  has 
again  risen  to  the  days  before  the 
panic,  and  beef,  like  Halley's  comet, 
may  be  out  of  sight  by  next  winter. 
Everything  increases  in  price  but 
insurance,  and  graded  commissions  and 
ungraded  losses  may  send  that  up. 


Over  in  popular,  populous  Piedmont 
there  was  a  heavy  blow  on  a  recent 
cloudy  day.  Two  men  nimble  on  their 
feet  in  the  pursuit  of  a  commission 
met  head  on.  They  differed  as  to  the 
wisdom  of  a  new  town  ordinance  pro- 
hibiting a  rooster  from  crowing  within 
ten  feet  of  a  window.  This  ordinance 
compelled  the  Logan  cock  to  come  off 
his  perch.  Logan  held  Mayor  Hugh 
Craig  responsible  for  the  offending 
regulation. 

*  *        * 

When  two  insurance  brokers  meet  in 
hostile  array,  then  comes  the  tug  of 
fear.  Just  who  of  the  two  fire  -eaters 
remained  cock  of  the  walk  after  the 
strenuous  altercation  deponent  sayeth 
not. 

*  *       » 

Bob  Fabj,  whose  name  does  not 
rhyme  with  cabbage,  had  a  delightful 
altercation  with  the  Palace  hotel  clerk 
here  in  San  Francisco.  Hereafter  the 
press  boys  will  be  put  right  and  will  be 
guilty  of  no  similar  slight. 

*  *       * 

In  California  an  automobile  rolled 
up  to  the  entrance  of  the  ranch  of  an 
Italian-American.  Hailing  the  owner 
the  automobilist  asked,  Have  you  a 
monkey  -  wrench  ?  The  answer  was 
most  unexpected,  being,  "Dees  no 
monkey  -  ranch.     No  havey  de  monk." 

*  *       * 

Los  Angeles,  Seattle  and  Oakland 
people  are  knockers.  They  knock  poor 
old  San  Francisco.  San  Francisco  peo- 
ple too  are  knockers.  They  knock  each 
other.  All  Kansas  people,  being  vil- 
lagers, are  knockers;  and  I  h^ar  that 
southern  California  is  largely  settled 
by  Jayhawkers. 

*  *        * 

Look  your  man  in  the  eye  always. 
If  you  then  can't  hypnotize  him,  neither 
can  he  you. 

W  5<  * 

There  are  now  94  million  people  in 
this  our  beloved  country  —  mostly 
grafters. 
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In  the  Year  1936 

Visitor  in  San  Francisco  —  You  have  a 
surprising  number  of  small  frame  shanties 
throuf^h  the  business  sections.  They  are 
ugly,  disgraceful  and  a  fire  menace.  Why 
does  your  city  permit  them  ? 

Native  Son— Oh,  these  shanties  are  only 
temporary.  They  were  put  up  after  our 
great  fire  to  accommodate  the  merchants, 
but  were  then  and  are  now  contrary  to  law. 
But  you  know,  the  poor  landlords  nuist 
have    some    show  to   get   their  investment 

back. 

Visitor— When  was  your  great  fare  .'' 
Native  Son  —  In  lt)06,  only  thirty  years 

ago.     I  remember,  the  carpenters  got  $10  a 

day,  and  some  of  these  one  -  story  shanties 

cost  as  much  as  §1,000. 

The  Press 

That    gray    old    anecdote    of  the   elderly 
woman  who  "thought  there  was  a  ketch  in 
the  fire  policy"   is    again  cavortmg  m  the 
insurance  papers.    The  writer  recalls  it   as 
first  in  Texas  Sittings  twenty-five  years  ago. 
Now    it  is  pounds  instead   of  dollars,  and 
enterprising  American  journals  are  lifting  it 
from    English    prints.      "If    I    insure    for 
Sil  000  and  the  house  is  burnt  do  I  get  the 
money?"  "Of  course."  "And  the  insurance 
company  don't  axes  me  who  set  the  house 
afire '^"     "Yes  indeed;  we  must  know  all 
about  the  fire. "     '  'Then  you  needn' t  insure 
me.     I  knowed  there  was  some  ketch  about 
it"      This    "brand    new     English    story" 
(Tit  Bits  ?  )  was  printed  in  the  Coast  Review 
a  quarter  century  ago.     Now  trot  out  the 
story  of  the  enterprising  local  who  can  sell 
a  policy  or  cancel  it;  or  of  the  Danish  Old 
Maids  Insurance  Society  which  coUects  from 
members  until  they  marry,  and  endows  all 
surviving  old  maids  at  40. 

The  Hartford  Agent  for  August  contains 
an  article  on  "Conflagrations  in  SmaU 
Towns,"  by  Robert  E.  Dallard,  special  for 
the  Pacific  department.  He  writes  that  the 
"suburban  country"  has  had,  wuhm  the 
last  five  years,  a  period  of  wonderful  develop- 
ment out  here  —  we  cite  as  examples  these 
«uburbs  of  Oakland:  Piedmont,  Berkeley, 
Alameda,  San  Leandro,  San  Mateo  and  San 
Francisco.  But  "there  has  been  a  decided 
lack  of  advancement  in  the  suburban  fire 
department." 


Notes  of  Travel 

New  York  city  aftords  many  objects  of 
interest  to  the  visitor  —  (jbjects  which  of 
course  are  unknown  to  the  resident  tube 
people.  For  example,  there's  the  aquarium 
in  old  Castle  Ciarden,  looking  out  to  tlie 
Goddess  of  Liberty  statue.  Rare  fish  and 
other  marine  life  here.  The  biggest  and 
noisiest  of  the  seals  are  of  course  from  Cali- 
fornia. But  the  most  remarkable  of  the 
exhibits  are  the  fish  which  climb  trees  and 
cling  to  the  boughs  with  their  prehensile 
tails.  You  doubt  me?  But  it's  a  fact. 
This  acquarium  is  certainly  a  credit  to  the 
kings  of  New  York  city. 

Of  all  American  cities,  Boston  is  histori- 
cally  the   most  interesting.     This  is  noted 
for  many  things— but  not  for  fire  companies. 
Near  here  was  the  shot  heard    round  the 
world.       The    battle    of   Bunker   Hill   was 
fought  on  another  man' s  hill.     The  elevated 
road  is  beneath  the  street  in  a  tunnel  which 
runs   under   graveyards.     Boston    has    the 
honor  of  the  first  sul)way,  dug  years  before 
New  York  thought  of  one.     The  restaurants 
are  ideal  for  dyspepsia  —  to  cause  it.     On 
one  side  is  a  confectionery  shop  —  on  the 
other,  little   counter  pens,  with  a  waitress 
inside.      Seated    on   stools    are    thin    men 
hurriedly  feasting  on  pie  and  soda  -  water. 
As   I  stood   in   front  of  one  of  these  odd 
restaurants,  admiring  the  rows  of  baked  red 
apples   in   the   window,  a    humble    citizen 
accosted  me  thus:   "We  have  nice  restau- 
rants in  Boston  now  and  cheap.     It  uster 
be  that  they  charged  35  cents  for  dinner, 
but  our  business  men  wouldn't  stand   for 
that  and  they  brung  their  dinners  with  'em. 
But  nowadays  yer  can  get  a  good  dinner  for 
\o  cents."     I  took  the  hint  and  with  that 
small   sum  made    my    thin    fellow    citizen 
happy  for  15  minutes. 

Spokane  Gets  the    Next   Convention    of 
Insurance  Commissioners 

At  the  recent  convention  of  the  state 
insurance  commissioners  it  was  voted  to 
hold  the  next  convention  in  Spokane, 
Wash.  Westward  the  stars  of  empire  take 
their  way.  It  is  of  course  too  soon  to  invite 
this  transient  body  of  ofiicials  to  convene  in 
the  Placer  in  San  Francisco  in  lUlo. 


The  manager  of  the  General  Accident  for 
this  country  receives  $20,000  salary  and  2i 
percent  of  nee  profits. 
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GREAT  FIRE   IN    LONDON  TWO    HUNDRED  AND    FORTY-FIVE    YEARS   AGO 


From  John  Evelyn's  Diary 
Second  Day 

1666.  2d  Sept.  This  fatal  night  about  ten 
began  that  deplorable  fire  near  Fish  streete  in 
London. 

3d.  The  fire  continuing,  after  dinner  I  took 
coach  with  my  wife  and  sonn  and  went  to  the 
Bank  side  in  Ssuthwark,  where  we  beheld  that 
dismal  spectacle,  the  whole  citty  in  dreadful  flames 
near  ye  water  side;  all  the  houses  from  the 
Bridge,  all  Thames  Street,  and  upwards  towards 
Cheapside,  downe  to  the  Three  Cranes,  were  now 
consum'd. 

The  fire  having  continu'd   all   this  night  —  if    I 
may  call  that  night  which  was  as  light  as    day  for 
10  miles   round  about,  after  a  dreadful  manner— 
when  conspiring  with  a  fierce  eastern   wind  in  a 
very    drie    season,  I  went  on  foote  to  the    same 
place,  and  saw  the  whole  south   part  of  ye  citty 
burning   from    Cheapside  to  ye  Thames,  and   all 
along  Cornehill  —  for  it  kindl'd  back  against  ye 
wind  as  well  as  forward  —  Tower  Streete,  Fen- 
church  Streete,  Gracious  Streete,  and  so  along  to 
Bainard's  Castle,  and  was  now  taking  hold  of  St. 
Paule's  Church,  to  which  the  scaffolds  contributed 
exceedingly.     The  conflagration  was  so  universal, 
and  the  people  so  astonish 'd,  that  from  the  begin- 
ning, I  know  not  by   what   despondency   or  fate, 
they  hardly  stirr'd  to  quench    it,  so   that  there   was 
nothing  heard  or  seene  but  crying  out  and  lamenta- 
tion, running  about  like  distracted   creatures,  with- 
out at  all  attempting  to  save  even  their  goods,  such 
a  strange  consternation  there  was  upon  them,  so 
as    it    burned    both    in    breadth    and    length,  the 
churches,  public  halls,  exchange,  hospitals,  monu- 
ments, and  ornaments,  leaping  after   a   prodigious 
manner  from  house  to  house  and  streete  to  streete, 
at  greate  distances  one  from  ye  other;  for  ye  heate 
with  a  long  set    of   faire  and   warme    weather  had 
even  ignited  the  air,  and  prepar'd  the  materials   to 
conceive  the  fire,  which  devour 'd,  after  an  incred- 
ible   manner,    houses,   furniture,    and   everything. 
Here   we   saw   the   Thames    cover'd    with    goods 
floating,  all  the  barges  and  boates  laden  with  what 
some  had  time   and  courage  to  save,   as,   on    ye 
other,  ye  carts,  &c.  carrying  out  to  the  fields,  which 
for  many  miles  were  strew'd  with  movables    of  all 
sorts,  and  tents  erected  to  shelter  both  people  and 
what  goods  they  could  get  away.     Oh  the  miserable 
and  calamitous  spectacle  !  such  as  haply  the  world 
had  not  seene  the  like   since   the   foundation   of  it, 
nor    be    outdone   till    the    universal   conflagration 
thereof.     All  the  skie  was   of  a    fiery    aspect,  like 
the  top  of   a    burning  oven,  and    the    light   seene 
above    40    miles    round   about    for   many  nights. 


God  grant  my  eyes  may  never  behold  the  like, 
who  now  saw  above  10,000  houses  all  in  one 
flame;  the  noise,  and  cracking,  and  thunder  of 
the  impetuous  flames,  ye  shrieking  of  women  and 
children,  the  hurry  of  people,  the  fall  of  towers, 
houses,  and  churches,  was  like  an  hideous  storme'. 
and  the  aire  all  about  so  hot  and  inflam'd,  that  at 
last  one  was  not  able  to  approach  it,  so  that  they 
were  forc'd  to  stand  still  and  let  ye  flames  bum 
on,  which  they  did  for  neere  two  miles  in  length 
and  one  in  breadth.  The  clouds  of  smoke  were 
dismall,  and  reach 'd  upon  computation  neere  50 
miles  in  length.  Thus  I  left  it  this  aftemoone 
burnmg,  a  resemblance  of  Sodom  or  the  last  day. 
It  forcibly  called  to  my  mind  that  passage  —  non 
enim  hie  habemus  stabilem  civitatem:  the  ruins 
resembling  the  picture  of  Troy.  London  was, 
but  IS  no  more  !     Thus,  I  returned. 

Third  Day 

4th.  The  burning  still  rages,  and  is  now 
gotten  as  far  as  the  Inner  Temple;  all  Fleete 
Streete,  the  Old  Bailey,  Ludgate  Hill,  Warwick 
Lane,  Newgate,  Paul's  Chain,  Watling  Streete, 
now  flaming,  and  most  of  it  reduc'd  to  ashes;  the 
stones  of  Paules  flew  like  granados,  ye  mea'lting 
lead  running  down  the  streetes  in  a  streame,  and 
the  very  pavements  glowing  with  fiery  rednesse. 
so  as  no  horse  nor  man  was  able  to  tread  on 
them,  and  the  demolition  had  stopp'd  all  the  pass- 
ages, so  that  no  help  could  be  applied.  The 
eastern  wind  still  more  impetuously  drove  the 
flames  forward.  Nothing  but  ye  Almighty  power 
of  God  was  able  to  stop  them,  for  vaine  was  ye 
help  of  man. 

Fourth  Day 

5th.  It  crossed  Whitehall:  but  oh !  the  con- 
fusion there  was  then  at  that  court !  It  pleased 
his  Maty  to  command  me  among  ye  rest  to  looke 
after  the  quenching  of  Fetter  Lane  end,  to  pre- 
serve, if  possible,  that  part  of  Holburn,  whilst  the 
rest  of  ye  gentlemen  tooke  their  several  posts— for 
now  they  began  to  bestir  themselves,  and  not  till 
now,  who  hitherto  had  stood  as  men  intoxicated, 
with  their  hands  acrosse  —  and  began  to  consider 
that  nothing  was  likely  to  put  a  stop  but  the  blow- 
ing up  of  so  many  houses,  as  might  make  a  wider 
gap  than  any  had  yet  ben  made  by  the  ordinary 
method  of  pulling  them  down  with  engines;  this 
some  stout  seamen  propos'd  early  enough  to  have 
sav'd  near  ye  whole  citty,  but  this  some  tenacions  ava- 
ritious  men,  aldermen,  &c.  would  not  permit,  because 
their  houses  must  have  ben  of  the  first.  It  was 
therefore  now  commanded  to  be  practis'd,  and  my 
concern  being  particularly  for  the  hospital  of  St. 
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Bartholomew,    neere    Smithfield,    where    I     had 
many  wounded  and  sick  men,  made  me  the  more 
diligent  to    promote  it,  nor  was   my  care  for   the 
Savoy  lesse.     It  now  pleas'd  God.  by  abatmg  the 
wind,  and  by  the  Industrie  of  ye  people,  mfusmg 
a  new  spirit  into  them,  that  the  fury  of  it   began 
sensibly  to  abate  about  noone,  so  as  it  came  no 
farther  than  ye   Temple    westward,  nor   than   ye 
entrance  of   Smithfield  north.     But  contmn  d    all 
this  day  and  night  so   impetuous  towards  Cripple- 
gate  and  the  tower,  as   made  us   all  despaire;    it 
also  broke   out    againe    in    the    Temple,  but    the 
courage    of   the    multitude    persisting,  and    many 
houses  being  blown  up,  such  gaps  and  desolations 
were  soone  made,  as  with  the   former  three   day's 
consumption,  the  back  fire  did  not  so   vehemently 
urge  upon  the  rest  as  formerly.     There  was  yet  no 
standing  neere  the  burning  and  glowmg  rumes  by 
neere  a  furlong's  space. 

The  coale  and  wood  wharfes  and  magazines  of 
oyle  rosin,  &c.  did  infinite  mischiefe,  so  as  the 
invective  which  a  little  before  I  had  dedicated  to  his 
Maty  and  publish'd,  giving  warnmg  that  might 
probably  be  the  issue  of  suffering  those  shops  to  be 
in  the  citty,  was  look'd  on  as  a  prophecy. 

The  poore  inhabitants  were  dispers  d  about 
St  George's  Fields,  and  Moorefields,  as  far  as 
Highgate.  and  severall  miles  in  circle,  some  under 
tents  some  under  miserable  hutts  and  hovells, 
many  without  a  rag  or  any  necessary  utensils 
bed  or  board,  who,  from  delicatenesse,  riches,  and 
easy  accomodations  in  stately  and  well  -  furnish  d 
houses,  were  now  reduc'd  to  extremest  misery  and 

poverty.  ,,      .^, 

In  this  calamitous  condition,  I  return  d  with  a 
sad  heart  to  my  house,  blessing  and  adormg  the 
mercy  of  God  to  me  and  mine,  who  m  the  midst 
of  all  this  ruine  was  like  Lot.  in  my  little  Zoar, 
safe  and  sound. 

On    the     Sixth     Day     Evelyn     Walks     Through    the 
Debris-Filled  Streets 
7th      I  went  this  morning  on  foot  from  White- 
hall as  far  as  London  Bridge,  thro'  the  late   Fleete 
Streete,  Ludgate    Hill,  by  St.   Paules,  Cheapside, 
Exchange,    Bishopgate,    Aldersgate,    and   out    to 
Moorefields,    thence    thro'    CornehiU,    &c.    with 
extraordinary  difficulty,  clambering  over  heaps  of 
vet   smoking    rubbish,  and    frequently    m.staKmg 
where  I  was.     The  ground  under  my  feet  was  so 
hot  that  it  even  burnt  the  soles  of  my  shoes.     In 
the  meantime  his  Maty  got  to  the  Tower  by  water, 
to  demolish  ye  houses  about  the  graff ,  which  being 
built  entirely  about    it,   had  they   taken    fire    and 
attack'd  the  White  Tower  where  the  magazine  of 
powder  lay,  would  indoubtebly  not  only  have  beaten 
down  and  destroyed  all  ye  bridge,  but  sunke  and 
tome    the   vesseUs  in  ye    river,  and  render  d  ye 


ye    demolition  beyond  all  expression   for    several 
miles  about  the  countrey. 

St.  Paules  in  Ruine,  and   Neere   100    More    Pieces  in 
Ashes 

At  my  return,  I  was  infinitely  concernd  to  find 
that  goodly  church.  St.  Paules,  now  a  sad  ruine, 
and  that  beautiful  portico  —  for  structure  compar- 
able to  any  in  Europe,  as  not  long  before  repair  d 
by  the  late  king  —  now  rent  in  pieces,  flakes  of 
vast  stones  split   asunder,  and  nothing  remammg 
entire  but  the  inscription  in  the  architrave,  showing 
by  whom  it  was  built,  which  had  not  one  letter  of 
it  defac'd.     It  was  astonishing  to  see  what  immense 
stones  the  heat  had  in  a  manner  calcin'd,  so  that 
all  ye  ornaments,  columns,  freezes,  and  projectures 
of  massic  Portland  stone  flew  off.  even  to  ye  very 
roofe    where  a  sheet  of  lead  covering  a  great  space 
was  totally  mealted;  the  ruines  of  the  vaulted  roofe 
falling  broke  into  St.  Faith's  which  bemg  filled 
with  the  magazines  of  books  belongmg  to  ye  sta- 
tioners,  and  carried   thither  for   safety,  they  were 
all  consum'd,  burning  for  a  weeke  following.     It 
is  also  observable,  that  the  lead  over  ye  altar  at  ye 
east  end   was    untouch'd,  and  among  the  divers 
monuments,  the    body    of   one    bishop    remain  d 
entire      Thus    lay   in    ashes  that    most  venerable 
church,  one  of  the  most   ancient  pieces    of  early 
piety    in   ye    Christian  world,  besides  neere   100 
more.       The  lead,  yron  worke,  bells,  plate.  &c. 
mealted;  the  exquisitely  wrought  Mercers  Chapell, 
the  sumptuous  Exchange,  ye  august  fabric  of  Christ 
Church,  all  ye  rest  of  the  Companies  Halls,  sump- 
tuous  buildings,  arches,  all  in   dust,  the  fountains 
dried  up    and  ruin'd.  whilst   the  very   waters  re- 
main'd    boiling;     the    vorago's    of    subterranean 
cellars,  wells,  and  dungeons,  formerly  warehouses, 
still  burning  in  stench  and  dark  clouds  of  smoke^ 
so  that  in  5  or  6  miles,  in  traversing  about.  I  did 
not  see  one  load  of  timber  unconsum  d,  nor  many 
stones  but  what  were  calcin'd  white  as  snow.     The 
people  who  now  walk'd  about  ye  ruines   appear  d 
like  men   in  a  dismal  desart,  or   rather  in  some 
greate  citty  laid  waste  by  a  cruel  enemy;  to  which 
was  added  the  stench  that  came  from    some  poore 
creatures    bodies,    beds.  &c.  Sir  Tho.  Gressham  s 
statute,  tho'  fallen  from  its  nich  m  the   Royal  Ex- 
change, remain'd    intire,    when    all    those   of   ye 
kings  since  ye  Conquest  were    broken  to   pieces, 
also  the  standard  in  CornehiU,  and  Q.  Ehzabeth  s. 
effigies,  with  some  armes  on  Ludgate,  contmued 
with  but  little  detriment,  whilst  the  vast  yron  chams 
of  the    citty   streetes,  hinges,  barrs,  and   gates    ot 
prisons,  were  many  of  them  mealted  and   reduc  d 
To  cinders  by  ye  vehement  heate.     I  was  not  able 
to  passe  through   any   of  the   narrow   streetes,  but 
kept  the  widest;  the  ground  and  air,  smoake  and 
fiery  vapour  .continu'd  so  intense,  that  my  haire 
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was  almost  sing'd,  and  my  feete  unsufferably  sur- 
heated.     The  bie  lanes  and  narrower  streetes  were 
quite   fill'd  up  with  rubbish,  nor  could  one    have 
knowne  where  he  was,  but  by  ye  ruines  of  some 
church  or  hall,  that  had  some  remarkable  tower  or 
pinnacle  remaining.      I  then  went   toward   Isling- 
ton  and    Highgate,  where   one   might    have   seene 
200,000  people  of  all  ranks  and  degrees  dispers'a 
and  lying  along  by  their  heapes  of  what  they  could 
save  from  the  fire,  deploring  their  losse;  and   tho' 
ready  to  perish  for  hunger  and  destitution,  yet  not 
asking  one  penny  for  relief,  which  to  me   appear 'd 
a  stranger  sight  than  any  I   had   yet  beheld.     His 
Majesty  and  Council  indeede  tooke  all   imaginable 
care  for  their  reliefe  by  proclamation  for  the  country 
to  come  in  and  refresh  them  with  provisions.      In  ye 
midst    of  all  this   calamity    and    confusion,  there 
was,  I  know  not  how,  an  alarme  begun   that  the 
French  and  Dutch,  with  whom   we  were  now  in 
hostility,  were  not  onley  landed,  but  even  entering 
the  citty.     There  was,  in  truth,  some  days  before, 
greate  suspicion   of  those   2  nations  joining;    and 
now  that  they  had  ben  the  ocasion  of  firing  the  towne. 
This  report  did  so  terrifie,  that  on  a  suddaine  there 
was  such     an   uproare  and  tumult,  that   they  ran 
from  their  goods,  and  taking   what   weapons   they 
could  come    at,  they  could   not  be  stopp'd  from 
falling  on  some  of  those  nations,  whom  they  casu- 
ally met,  without  sense   or   reason.     The   clamour 
and  peril  grew  so  excessive,  that  it  made  the  whole 
court  amaz'd,  and  they    did   with   infinite    paines 
and  greate  difficulty  reduce  and  appease  the  people, 
sending  troops   of   soldiers   and  guards    to    ca-use 
them  to    retire    into  ye  fields  againe,  where  they 
were  watched   all   this  night.     I   left  them  pretty 
quiet,    and    came    home    sufficiently    weary    and 
broken.     Their  spirits  thus  a  little  calmed,  and  the 
affright  abated,  they  now  began  to  repaire   into  ye 
suburbs  about  the  citty,  where  such  as  had  friends 
or  opportunity  got  shelter  for  the  present,  to  which 
his  Matys  proclamation  also  invited  them. 

The  London  Guarantee  Wanted  Stronger 
Proof 

Holder  of  a  burglary  policy  in  Scotland  sued 
the  London  Guarantee  &  Accident  Co.  for  $1,540, 
the  value  of  the  insured  plate  and  jewelry.  The 
furnished  flat  had  been  left  unoccupied  for  a  few 
minutes,  while  the  family  were  absent,  they  being 
in  the  new  house  which  the  insured  with  dealer 
had  rented  and  was  preparing  to  occupy.  The 
servant  was  sent  back  to  the  flat  to  prepare  supper. 
She  soon  telephoned  back  that  thieves  had  raided 
the  flat.  The  insured  and  his  wife  and  son 
hurried  back,  and  found  the  flat  in  great  disorder, 
and  plate  and  jewelry  were  gone.  Only  three 
persons  were  able  to  testify  as  to  the  disappearance 


of  the  insured  property.  This  testimony  did  not 
convince  the  defendant  company  that  there  had 
been  a  theft  of  the  insured  property,  though  there 
was  corroboration  of  their  story  of  the  housebreak- 
mg.  "His  Lordship"  found  that  the  pursuer 
(plaintiff)  had  failed  to  prove  that  the  articles  were 
stolen  from  him.  Mr.  Lever,  the  insured,  should, 
of  course,  produce  the  stolen  goods  or  catch  the 
thief  and  extort  a  confession. 


Norwich   Union   Fire   Insurance    Society 

This  very  old  British  company  continues  to  hold 
Its  high  place  in  fire  insurance,  with  $5,500,000 
fire  premiums  and  over  $1,500,000  accident'and 
libility  premiums.  The  total  premium  income  in 
1910  was  $7,006,360.  Losses  were  $3,574,070, 
or  some  50  percent  of  the  premiums.  This  is  a 
good  showing,  as  to  the  underwriting  account. 

The  balance  sheet  presents  a  total  of  $11,030,- 
570  assets,  the  society  having  entered  the  11-mil- 
lionaire  class  in  the  past  year.  The  capital  paid  up 
is  $660,000.  The  debenture  stock  is  $2,900,000. 
The  net  surplus  is  in  the  neighborhood  of  $2,500,- 
000,  after  measuring  the  reinsurance  liabilities 
according  to  the  American  standard. 

The  United  States  branch  has  some  $2,700,000 
assets,  of  which  $900,000  is  surplus.  An  increased 
amount  of  business  was  written  last  year.  The 
Pacific  department  has  had  its  territory  enlarged 
but  continues  to  lack  California,  from  which  the 
company  withdrew  some  time  after  the  great  fire. 
It  is  probable  that  writing  will  be  resumed  in 
Cahfornia  early  next  year.  W.  H.  Lowden,  a 
well  known  manager,  has  charge  of  the  Pacific 
department. 


The  Standard  Accident  has  made  an  announce- 
ment that  its  latest  disability  contract  provides 
life  indemnity  for  both  sickness  and  accident,  no 
limit  of  time  for  disability  from  either  cause; 
indemnity  paid  quarterly  so  long  as  the  policyholder 
lives  and  suffers;  full  weekly  indemnity  for  sickness 
irrespective  of  confinement  or  non  -  confinement; 
double  benefits  paid  for  injuries  sustained  in  private 
conveyances  as  well  as  public,  and  in  burning 
buildings,  elevators,  or  when  caused  by  lightning, 
collapse  of  outer  walls  of  buildings  and  by  cyclone 
or  tornado;  quarantine  insurance;  hospital  indemnity 
for  sickness  or  accidents ;  optional  benefits;  surgeon's 
fees;  payment  of  surgeon's  fees  for  non  -  disabling 
injuries.  Special  benefits  for  sunstroke,  freezing 
and  hydrophobia,  and  a  lot  of  other  benefits.  It 
is  a  broad  contract. 


One  can  tell  from  the  Pacific  Mutual  News  that 
the  company  is  very  much  alive. 
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LIFE    AND     CASUALTY     COMPANIES     RETIRED     FROM     CALIFORNIA 

(  Incomplete  > 


Accident  Insurance  Co.  of  N.  A.,  Montreal 

Alliance  Mutual  Life  Assur.  Society  of  U.  S. 

American  Casualty  Ins.  &  Security  Co. 

American  Central  Life,  Indianapolis 

American  Empire  Liability,  Jersey  City 

American  Steam  Boiler 

Anchor  Life,  Newark 

Atlas  Accident  of  Boston  (  assessment ) 

Bankers'  Alliance  of  Los  Angeles 

Bankers'  Life  Ins.  Co..  New  York 

Bankers'  Life  Assn.,  St.  Paul 

Bay  State  Beneficiary,  Westfield,  Mass. 

Brooklyn  Life  of  New  York 

California  Mutual  Life 

California  Mutual  Benefit 

Charter  Oak  Life,  Hartford 

Chicago  Guaranty  Fund  Life 

Christian  Benefit  Assn.  of  Cal.  Sacramento 

Commercial  Alliance,  New  York 

Connecticut  General  Life 

Conservative  Life,  Los  Angeles 

Continental  Life,  New  York 

Covenant  Mutual  of  Galesburg 

Craftsmen's  Life,  New  York 

Decimal  Mutual  Life,  San  Francisco 

Denver  Life  of  Colorado 

Des  Momes  Life  Assn. 

Edectic  of  New  York 

Economical  Mutual  Life 

ELmpire  Mutual  Life 

Empire  State  Surety  (  returned  ) 

Equitable  Indemnity  of  San  Francisco 

Equitable  Indemnity  of  Seattle 

Equitable  Accident,  Denver 

Equity  Indemnity  Assn.,  Seattle 

Eiireka  Endowment  League  of  San  Francisco 

Excelsior  Life  of  New  York 

Globe  Mutual  Life,  New  York 

Great  Western  Life  of  New  York 

Great  Western  Accident,  Denver 

Guarantors'  Finance  Co.,  Philadelphia 

Guardian  Mutual  Life,  New  York 

Hartford  Life  &  Annuity 
Home  Benefit  Life  of  San  Francisco 
•      Home  Life  &  Annuity  of  Detroit 
Home  Life  Assur.  Co.,  Detroit 
Homeopathic  Mutual  Life  of  New  York 

Illinois  Life,  Chicago  ^        .        ,  ,n 

International  Indemnity  of  San  Francisco  (assessment) 

Knight  Templars  and  Masons   Indemnity  of   Chicago 

Knickerbocker  Life,  New  York 

Life  Association  of  America,  St.  Louis 

Life  Insurance  Clearing  Co.  of  St.  Paul 

Manufacturers'   Accident  Indemnity,  Geneva,  N.  Y, 


Massachusetts  Benefit  Life  of   Boston 

Merchants'  Life  Assn.,  St.  Louis 

Merchants'  Life  of  New  York 

Minnesota  Mutual  Life,  Minneapolis 

Ministerial  Life  of  Los  Angeles 

Mutual  Benefit  Life  of  America 

Mutual  Endowment  of  Oakland 

Mutual  Indemnity  of  San  Francisco 

Mutual  Life  of  Chicago 

Mutual  Reserve  Ins.  Co. 

National  Accident  Society  of  New  York 

National  Mutual  Ins.  Co.  of  New  York 

National  Life  Assn.  of  Hartford 

National  Life  of  Washington  (  returned  ) 

National  Life  of  Chicago 

National  Life  of  New  York 

National  Life  &  Travelers,  New  York 

National  Surety  of  K.  C. 

New  England  Burglary  of  Boston 

New  England  Mutual  Accident  of  Boston 

New  Jersey  Mutual  Life 

New  York  Accident 

North  American  Life,  N.  Y. 

Northwestern  Life  Assn.  of  Chicago 

Northwestern  Life  Assn.  of  St.  Paul 

Northwestern  Masonic  Accident,  Chicago 

Omaha  Life 

Pacific  Endowment  League  of  San  Francisco 

Pacific  States  Life  Assur.  Co.,  San  Francisco 

Piedmont  &c  Arlington  of  Richmond 

Polish  National  Alliance  of  U.  S. 

Provident  Life  &  Investment,  Chicago 

Provident  Savings,  New  York 

Provident  Security  Co.,  San  Francisco 

Republic  Life  of  Chicago 

Security  Loan  &  Trust,  Los  Angeles 

Security  Life  of  Hartford 

Security  Life  of  New  York 

Security  Trust  &  Life,  Philadelphia 

St.  Louis  Mutual  Life 

Teutonla  Life 

Union  Surety  &  Guaranty  Co.,  Philadelphia 

Union  Casualty  &  Surety,  St.  Louis 

Union  Accident  Stock  Co.,  Denver 

Union  Life  Assn.,  New  York         „,.,.,,. 

Union  Security  Life  Ins.  &  Trust,  Philadelphia 

U.  S.  Life,  New  York 

U.  S.  Mutual  Accident 

U.  S.  Masonic  Benefit,  Council  Bluff 

Universal  Accident,  San  Francisco 

Universal  Life  of  New  York 

Washington  Life,  New  York 

Weekly  Benefit  Society  of  Amenca 

Western  Casualty  &  Surety,  San  Francisco 

Western  Surety,  San  Francisco 

Widows'  &  Orphans'  Fund,  Nashville 

World  Mutual  Life,  New  York 

World  Mutual  Benefit.  Wheeling 
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How    The    Continental    Casualty    Co.   of 
Chicago  Settles  Claims 

Report  of  the  National  Insurance  Convention— Tricky 
and  Delayed  Settlements  and  Compromises 

Detroit.  Michigan 
Developments  of  a  sensational  character 
continue  to  result  from  the  investigation 
now  being  made  of  settlements  with  pol- 
icyholders by  companies  doing  what  is 
known  as  an  industrial  health  and  acci- 
dent insurance  business.  The  committee 
representing  the  supervising  insurance 
departments  of  the  country,  which  has 
been  in  session  here  for  two  days,  to-day 
gave  out  the  facts  ascertained  as  to  the 
methods  and  practices  of  the  Continental 
Casualty  Company  in  this  field.  This 
company  is  the  largest  of  those  writing 
health  and  accident  insurance  amongst 
the  laboring  classes.  It  is  also  a  general 
casualty  company.  The  examination,  a 
summary  of  which  was  given  out,  had  to 
do,  however,  only  with  the  treatment  of 
■loss  claimants  and  beneficiaries  in  the  so- 
called  industrial  health  and  accident 
branch. 

This  company's  industrial  premiums  in 
the  year  1910  were  upwards  of  $1,400,000, 
while  the  premiums  from  its  railroad 
policies,  through  which  it  insures  rail- 
road emp-loyees  of  all  classes,  were  up- 
wards  of  $1,200,000. 

This  company  appears  to  compensate  its 
agents,  other  than  the  most  experienced, 
not  through  profit-sharing  contracts,  but 
by  salar}^  and  commission.  Adjustments 
are  usually  made  at  the  home  office  and 
not  by  the  agents. 

The  examination  now  closed  included 
an  investigation  of  all  specific  claims  in 
the  industrial  department,  such  as  death 
and  limb  and  eye  loss,  for  a  period  ot 
about  eighteen  months.  Settlements  with 
policyholders  for  sick  and  accident  dis- 
ability benefits  were  also  somewhat  gone 
into.  The  committee  at  its  meeting  au- 
thorized the  following  summary  of  such 
investigation:  • 

Company  Fails   to  Recognize   Its   Moral   Obligations 

"This  company  in  many  claims  fails  to 
recognize  what  this  committee  deems  is 
its  moral  obligation  to  policyholders. 
Indeed  its  policy  may  be  indicated  in  the 


following   phrases    taken    from    its    home 
office    correspondent: 

"  'Disregard  any  notification  which  may 
be  made,  directly  or  indirectly,  to  vour 
ofHce'     (i.    e.,    the    agent's    office). 

"  'When  we  receive  notice  by  the  proper 
party  interested  in  the  matter,  will  be 
pleased  to  give  the  same  consistent  atten- 
tion.' 

"  'Certain  requirements  as  to  notice  are 
made  by  tbe  contract,  and  the  company 
cannot  take  action  in  the  matter  until 
these    requirements    are    complied    with.' 

"  'Whenever  you  hear  from  your  sub- 
agents  that  somebody  has  been  accident- 
ally killed,  immediately  thank  them  for  it 
and  -w^ait  for  notice  from  the  beneficiary 
named  in  the  policy  before  taking  any 
notice    of   claim.' 

"  'I  feel  constrained  to  say.  without 
casting  any  reflection  upon  our  claim  de- 
partment, that  it  is  somewhat  disposed  to 
pro-rate   claims   by   the   "rule   of  thumb.' 

"  'We  believe,  however,  that  you  will 
be    able    to    justify    the    salvage,'  " 

"The  word  'Salvage,'  applied  to  sav- 
ings on  settlements  with  industrial  policy- 
holders, inevitably  suggests  profit-sharing 
and  dividends:  while  the  insistence  of  the 
home  office  on  the  'rule  of  thumb'  in  in- 
terpreting its  contracts,  and  its  frequent 
instructions  to  its  agents,  in  eflfect  to 
keep  mum  as  to  liability  evidenced  by  its 
contracts,  are  far  from  the  treatment 
which  should  be  accorded  the  industrial 
masses  by  this  or  any  other  insurance 
company.  It  is  to  be  noted  also  thar 
there  are  many  compromise  settlements, 
the  reason  for  which  does  not  appear  in 
the   correspondence  of  the  company. 

Escapes  Payment  Where  Beneficiary  Is  Not  Well 
Informed 

"The  policy  indicated  results  in  numer- 
ous cases  where  this  company,  though 
informed  of  the  accident  by  agents  or 
undertakers,  escapes  making  payment  be- 
cause tbe  beneficiary  is  not  so  well  in- 
formed; in  'change  of  occupation'  cases, 
where  the  change  is  more  shadowy  than 
real:  and  in  a  large  number  of  instances 
where,  either  through  technically  late 
notice  or  failure  to  no.tify  by  the  exact 
persons  specified  in  the  policy,  a  'sal- 
vage' is  accomplished,  which  cannot  be 
justified  save  by  the  'rule  of  thumb' — 
and,  in  some  cases,  not  even  by  that. 

"As  in  other  companies  examined  dur- 
ing this  investigation,  this  company  also 
persistently  evades  the  payment  of  ac- 
cumulation benefits,  evidentl}^  consider- 
ing the  claimant's  right  thereto  in  the 
same  category  as  the  right  of  the  claim- 
ant who  does  not  know  that  he  is  such 
and,  therefore,  makes  no  claim.  There 
are    also    evidences    of    an    eagerness    to 
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keep  silent  about  claims  where  the  bene- 
ficiaries live  in  foreign  lands;  and  a  pur- 
pose to  evade  payment  entirely  in  a 
goodly  number  of  cases  where,  at  least, 
the  company  is  liable  under  the  contract 
for  one-fifth  of  the  face  of  the  policy. 
20  Percent  of  Claim  Payments  Criticised 

"While  the  business  transacted  by  this 
company  is  large,  the  number  of  cases 
cited  by  the  examiners  for  comment  on 
criticism  is  more  than  12  per  cent  of  the 
cases  examined  and  reported  on.  More, 
if  the  so-called  railroad  cases  are  elimin- 
ated on  account  of  the  fact  that  the  in- 
surance company  is  forced  for  business 
reasons  to  make  fair  settlements  with 
railroad  employees,  the  cases  subject  to 
criticism  appear  to  be  at  least  20  per 
cent  of  those  examined.  Indeed,  it  may 
be  stated  that  a  majority  of  the  indus- 
trial and  monthly  commercial  policies 
seem  to  be  cut  down  for  one  reason  or 
another." 

Among  the  cases  brought  to  the  atten- 
tion of  the  committee  as  indicating  the 
methods  of  this  compan-  is  that  of  an 
Italian,  G.  Chamba.  He  was  a  coal  miner 
and  was  murdered,  and  the  company, 
therefore,  under  the  policy  was  liable 
only  for  one-fifth  of  the  principal  sum, 
or  $60.  The  beneficiary  lived  in  Italy. 
The  undertaker  in  some  way  got  pos- 
session of  the  policy  and  delivered  it  to 
the  company's  agent,  who  turned  it  over 
to  the  company,  stating  that  he  believed 
"that  you  will  never  hear  anything  fur- 
ther in  regard  to  this  claim."  The  com- 
pany thanked  its  agent  for  his  act  and 
stated  that  it  would  await  forrnal  pre- 
sei:itation  of  proofs  before  taking  the 
matter  up.  Nothing  further  was  done 
by  it;  no  claim  was  presented;  and  the 
claim  jacket  was  later  indorsed  "Dis- 
allowed." 

Fights  Claim  Because  of  Error  of  One  Year  in  Age 

Other  cases  cited  by  the  examiners  in- 
clude one  where  this  company  set  up  as 
one  of  its  defenses  breach  of  warranty 
because  the  insured  had  stated  in  his  ap- 
plication that  he  was  46  years  old  when 
he  was  really  47;  another  where  effort 
to  evade  payment  was  made  because  m 
the  application  the  insured  had  asked 
that  the  policy  be  made  payable  to  his 
wife,  naming  her,  the  person  named,  how- 
ever, being  at  the  time  only  his  affianced 
wife'  In  still  another,  it  sought  to  re- 
duce its  liability  on  the  plea  that  the 
insured    was    not    merely    the    proprietor 


of  a  grocery  store,  as  he  had  stated  in 
his  application,  but  a  proprietor  with 
counter  and  general  duties,  this  though 
he  was  making  out  statements  in  his 
office  at  the  time  of  the  injury,  which 
was  caused  by  the  accidental  discharge 
of  a  shot-gun.  A  very  large  number  of 
simi-lar  cases  is  cited  by  the  examiner. 

In  connection  with  this  and  other  sim- 
ilar cases,  the  following  quotations  from 
letters  of'  instructions  sent  by  the  home 
office  to  a  claim  adjuster  and  an  agent 
are  significant: 

"Our  cases  need  to  be  worked  up  more 
completely  in  detail  to  get  the  benefit  of 
everv  possible  defense  and  to  show  in 
every  possible  way  the  injustice  of  the 
claim  rather  than  to  depend  as  much  as 
was  done  in  former  years  on  what  may 
be  termed  strong-arm  methods 

"It     Is     our     suggestion     that     the     next 

time  you  see  Mr. (an   undertaker  or 

coroner)  you  suggest  to  him  in  your  usua. 
diplomatic  way  that  by  allowing  notice  to 
come  to  the  company  through  the  usual 
channels  he  will  confer  a  great  fa^or 
on  us;  and  at  the  same  time  if  you  can 
advise  him  that  the  company  does  not 
desire  to  hurry  death  claims  along  es- 
pecially where  we  have  no  address  of  the 
beneficiary— or  anything  of  that  kind- 
vou  might  suggest  a  line  of  thought  that 
Would  change  his  erroneous  conception 
if  he   has  any." 

The  following  are  condensed  summar- 
ies of  some  of  the  claim  settlements 
taken  from  the  files  of  the  Continental 
Casuality  Company,  whose  home  office  is 
at  Chicago: 

No  Attention  Given  to  Claim 

Claim    339,493,    S.    F.    Jenkins;    liability 
$1000. 

Insured  murdered  and  company  en- 
titled to  reduce  liability  to  one-fifth. 
Company  was  notified  of  death  by  the 
recording  secretary  of  the  I.  O.  ^-  ^■ 
at  Anaconda,  Montana.  In  acknowledg- 
ing letter  the  company  says: 

"The  matter  will  have  consistent  at- 
tention." 

It  evidently  did,  for  no  proof  blanks 
were  sent  and  nothing  has  ever  been  paid 
on  this  claim. 

Dishonesty 

Claim  377,487,  I.  G.  Allen;  Liability 
$2000. 
Insured  killed  by  a  fall  from  a  scaffold- 
ing on  which  he  was  at  work  plastering 
overhead.  Deceased  was  a  negro  Com- 
pany had  claim  investigated  by  Hooper- 
Holmes  Information  Bureau,  and  re- 
quested coroner  to  furnish  copy  of  find- 
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ings  at  autonsv.  The  facts  developed  by 
examiners  indicate  that  company  was 
liable.  On  receipt  of  notice  of  death 
from  agent  company  wrote  latter: 

"Notification  has  not  been  made  to  this 
oflfice  of  tliis  death  or  of  desire  on  the 
part  of  the  beneficiary  to  file  claim  for 
any  indemnity  which  might  be  due  and 
payable.  Therefore  I  am  taking-  no  re- 
cognition of  this  claim  and  will  not  until 
notice  is  formally  filed  here  direct  by  the 
beneficiary,  and  I  will  thank  you  to  dis- 
regard any  notification  which  may  be 
made  directly  or  indirectly  to  your  office." 

Company  has  filed  jacket  away  marked 
"Not  proven"  and  nothing  has  been  paid 
on  the  claim. 

Let  This  Claim  Sleep 

Claim  401,678,  Fred  Rivers;  liability  $300. 

Insured  was  a  carpenter.  Agent  wrote 
that  beneficiary  had  been  in  his  office 
about  the  claim  a  number  of  times,  but 
had  never  furnished  written  notice,  and 
asked  for  instructions  as  to  whether  or 
not  it  would  be  best  to  furnish  proof 
blanks  and  formally  reject  claim  on  the 
ground  that  the  man  died  from  causes, 
"or  let  it  drag  along  as  it  has  for  the  past 
several  weeks?"    Home  office  replied: 

"We  have  yours  of  the  8th  inst.,  Fred 
Rivers  matter,  and  in  reply  to  same  will 
say  that  we  believe  it  will  be  best  to  let 
it  sleep  for  the  present  and  perhaps  we 
will    never   hear    anything   from    it." 

It  evidently  did  sleep.     Jacket  indorsed 
"Not  proven."    Nothing  paid  on  claim. 
If  Bluff  and  Diplomacy  Fail 

Claim  338,423,  Grant  Davenport;  liability 
$1000. 

Insured  was  killed  while  in  the  occu- 
pation as  to  which  he  was  insured.  Ul- 
timately suit  was  brought  and  council 
for  company  wrote  attorney: 

"If  all  efforts  in  the  way  of  bluff  and 
diplomacy  fail,  I  believe  we  will  have  no 
difficulty  in  settling  the  case  on  the  basis 
heretofore  proposed  at  any  time  before 
it   goes   to   the   jury." 

and  later,  in  connection  with  instructions 
to  make  overtures   for  a  comproinise. 

"If  you  are  totally  unable  to  do  so, 
you  are  authorized  to  draw  draft  on  this 
company  in  any  sum  up  to  the  face  of 
the  policy  and  dispose  of  the  case,  rather 
than   to   let   it   go  to   the   jury." 

_A  compromise  settlement  at  $900  was 
efifected. 

Nothing  Ever  Paid  on  Just  Claim 

Claim  350,205,  Stoyn  Mitell;  death  benefit 
$200. 
Insured    was    an    ore    miner,    and    was 
killed.        Beneficiary    lived    in     Bulgaria. 


Agents  wrote  company  that  they  had  in- 
vestigated the  case  and  that  everything 
appeared  straight.  Later,  power  of  at- 
torney was  furnished  the  company,  which 
the  latter  claimed  was  not  sufficient. 
Jacket  indorsed.  "Not  proven."  Nothing 
ever  paid  on  claim. 

Claim  319,158,  Eli  Shumpourd;  accident 
benefit   $100. 

Policyholder  was  insured  as  a  "mMl 
hand,  yard  duties"  and  changed  his  occu- 
pation to  "farmer."  He  lost  his  hand, 
by  the  accidental  discharge  of  a  shotgun, 
while  hunting.  Company,  nevertheless, 
pro-rated  the  claim  to  $50,  writing  the 
insured: 

"However,  your  injuries  were  received 
while  performing  the  duties  of  a  hunter, 
and  in  Class  F,  where  a  hunter  is  placed 
for  a  monthly  premium  of  $1,  you  are 
entitled  to  but  $50  for  the  loss  of  a  limb." 

Profit  Sharer  Cuts  Legitimate  Claim 

Claim  384,138,  J.  W.  Finfrock;  Liability 
$400. 

The  policyholder  was  insured  as  a  sta- 
tionary engineer,  and  was  kiHed,  while 
sitting  in  his  engine-room,  by  a  portion 
of  a  steel  smokestack  falling  in  such  a 
way  as  to  strike  him.  The  district  man- 
ag'er — who  holds  a  profit-sharing  con- 
tract—settled the  case  hurriedly  for  $300, 
asserting  that  the  occupation  of  the  in- 
sured was  both  engineer  and  watchman 
and,  thus,  that  the  company  had  the  right 
to  pro-rate  to  the  classification  "watch- 
man." He  was  also  able  to  secure  a 
testimonial  letter,  and  asked  that  2,000 
copies  of  this  be  printed  for  circulation 
in  his  territory.  In  reporting  the  quick 
adjustment,  the  manager  says: 

"I  know  this  is  not  exactly  according 
to  the  regular  system  of  handling  acci- 
dental death  claims,  but  this  was  so  clear 
and  no  question  whatever  as  to  the  cause 
of  death.  Further,  as  an  older  son  is  ex- 
pected to  arrive  home  to-night,  and  as 
I  have  worked  to  save  the  company  $100, 
which  under  my  contract  means  a  saving 
to  me,  I  pro-rated  this  claim  from  the 
fact  that  the  claimant  was  filling  occu- 
pation of  both  engineer  and  watchman  at 
the  time  the  accident  occurred,  but  on  the 
arrival  of  the  son  I  feel  positive  it  would 
not  have  been  easy  to  settle  for  less  than 
$400." 

Cut  Correct  Claim  in  Two 

Claim  351,632,  Arthur  Alaiverte;  liability 
$2000. 

Assured  was  killed  by  a  collision  while 
riding  in  an  automobile  which  ran  into  a 
tree.  He  was  not  driving  himself.  Com- 
pany endeavored  to  prove  that  the  as- 
sured, together  with  the  rest  of  the  party. 
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had  been  indulging  in  intoxicants.  Re- 
port showed  that  the  assured  was  not  a 
drinking  man,  but  that  likely  the  man 
who  ran  the  machine  was  intoxicated. 
On  this  state  of  facts,  company  forced 
a   compromise    settlement   at   $1000. 

Dilatory  Tactics  to  Beat  Claimant 

Claim  354,219,  Anton  Lund:  liability 
$5000.  . 
Policy  covered  double  indemnity.  In- 
sured held  a  traveler's  ticket  policy  and 
was  killed  in  a  railroad  wreck.  Company 
had  no  defense  save  late  notice,  which 
seems  to  have  been  asserted  because  ad- 
ministrator,—who  was  prevented  from 
securing  possession  of  the  ticket  policy 
by  the  coroner  who  took  charge  of  the 
insured's  body,— did  not  make  timely 
proof  Beneficiary  later  sued  company. 
Company  then  adopted  dilatory  tactics 
in  the  courts,  its  legal  department  writing 
the  local  attorney  as  follows: 

"As  I  have  repeatedly  advised  you,  the 
confpany  does  not  desire  that  this  case 
should  ever  come  to  trial  and  oui  onl> 
intent  is  to  adopt  dilatory  tactics,  file 
demurrers,  etc.,  and  thus  force  an  equi- 
table   settlement." 

Due  Accumulations  Evaded 

Claim,  378,094,  J.  M.  Spelman;  liability 
$300,  with  four  years'  accumulations. 

Policyholder  insured  as  a  "wood  dealer, 
delivering,"  Company  pro-rated  to  "la- 
borer," the  death  benefit  bemg  $iUO. 
Home   office  wrote   attorney  as   fo-llows. 

"As  they  a'-e  only  asking  for  $200  >ou 
might  just  as  well  go  ahead  and  draw 
•drift  for  same.  He  is  probably  entitled 
?o  the  increase,  but  as  they  have  not  the 
policy   you   can  perhaps  evade  this. 

The  company  thus  avoided  the  payment 
of  at   least  $80  accumulations. 


time.  Acquittal  of  the  charge  followed. 
The  paper  concludes  that  if  this  court 
speaks  of  a  typical  case  it  stands  to  reason 
that  all  other  courts  have  to  pass  on  a 
large  number  of  cases  wherein  the  fault 
lies  entirely  with  the  plaintiffs  and  hopes 
that  all  courts  will  take  the  same  view 
as  then  insurers  will  not  be  made  liable 
for   many  an   unjust  claim. 


The  General  Accident  of  Scotland    Dis- 
misses   Its    United    States     Manager 

The  stormy  accident  weather  has  brought 
over  the  home  office  people  to  see  what 
shelter  and  refuge  they  may  be  able  to  con- 
struct. The  state  commissioners  asked  for 
the  dismissal  of  IManager  Boyer  in  charge  of 
the  guilty  industrial  accident  department  of 
the  General  F.  &  A.  and  exonerated  U.  S. 
]\Ianager  Moore.  Whereupon  the  company 
disiTiissed  Mr.  ^loore  and  left  :*Ir.  Boyer  in 
line  for  promotion.  Boyer' s  brother-in-law 
has  begun  suit  for  conspiracy  and  damages 
against  ex  -  ^Manager  Moore  and  Ins.  Supt. 
llotchkiss.  Several  commissioners  are 
talking  of  cancelling  or  refusing  to  renew 
the  license  of  the  General. 

Since  the  above  was  in  type  the  Earl  of 
Dunmore  has  come  across.  Chairman  of  the 
General  Accident,  Fire  and  Life  Assurance 
Co.  of  Scotland,  he  has  discharged  Manager 
Boyer  of  the  industrial  accident  and  health 
department  and  also  his  wife  and  other 
employes,  and  has  annulled  all  profit-sharing 
contracts  of  the  company,  all  the  same  be- 
ing in  compliance  with  the  demands  of  the 
investigating  state  insurance  commissioners. 


German  Judicial  Opinion 
Regarding  Automobile  Liability. 

A  German  commercial  paper  says  that 
of  the  lawsuits  made  on  account  of  auto- 
mobile accidents  and  which  are  decided 
in  favor  of  the  plaintiffs,  the  decision 
must  be  attributed  solely  in  many  cases 
to  an  exercise  of  severity  on  the  part  ot 
the  court  and  that,  therefore,  it  is  ot 
general  interest  to  learn  of  a  contrary 
judicial  opinion.  In  a  suit,  designated 
by  the  judge  as  a  typical  one,  the  decision 
says  that  in  many  instances  the  injury 
is  the  result  of  the  injured  parties  own 
fault,  brought  on  through  a  sudden  re- 
versing of  the  direction  in  which  they 
walk,  thereby  making  it  impossible  tor 
the    chauffeur    to    turn    his    car    aside    m 


Accident.  —  The  authorities  condemned 
Chas.  H.  Boyer  for  the  way  he  cut  claims. 
Whereupon  the  Conference  of  Accident 
Tuderwriters  gave  him  a  vote  of  confidence. 
This  reminds  us  of  Sam  Parks  of  New  York. 
The  authorities  condemned  Parks  tothe  pen- 
itentiary. Whereupon  the  labor  union  men 
carried  this  walking  delegate  about  on  their 
shoulders  and  gave  him  a  vote  of  confidence. 
Meantime,  Mr.  Boyer  has  been  discharged 
by  his  employers.  The  Conference  was 
premature  with  its  praise. 

The  officially  criticised  Phoenix  Preferred 
Accident  of  Detroit  is  reinsuring  in  the 
Southern  Surety  of  St.  Louis. 

An  employer's  liability  mutual  is  being 
organized  in  San  Francisco. 


In  Its  Forty-first  Year 
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Review    of    German    Insurance    by    the 
Berlin   Chamber   of   Commerce. 

Of  the  portion  of  the  annual  report 
for  1910  of  Berlin's  chamber  of  commerce 
devoted  to  a  review  of  the  German  in- 
surance business  in  its  various  branches 
a   synopsis   is   given   herewith: 

Life  Insurance — The  outcome  was 
more  favorable  than  that  of  the  preced- 
ing year.  In  the  ordinary  branch  new 
business  written  gained  with  a  reduction 
in  lapses,  mortality  was  low,  relatively 
speaking,  bringing  with  it  a  correspond- 
ingly enlarged  surplus;  endowment  poli- 
cies show  an  increasing  tendency  of  be- 
ing kept  up  to  the  end  of  the  period,  but 
are  on  the  decline,  newer  forms  of  poli- 
cies meeting  with  greater  favor;  annuities 
under  the  new  mortality  tables  are  ex- 
pected to  yield  a  continuing  larger  profit: 
high  rates  of  interest  derived  from  invest- 
ments are  attributable  to  the  favoring 
condition  of  the  mortgage  market  but 
other  sources  of  gains  do  not  enter  into 
consideration  on  account  of  the  high 
cost  of  living,  and  competition  among 
the  companies  which  prevent  a  reduction 
in  the  expenses  of  management  the  same 
as  a  further  gain  from  premature  sur- 
renders is  cut  ofif  by  reason  of  the  in- 
troduction of  policies  with  new  and  very 
attractive  features.  Industrial  branch  did 
not  come  up  to  previous  year's  total  of 
new  business  written,  but  lapses  dimin- 
ished and  mortality  was  lower  so  that 
the  net  profit  exceeded  that  of  the  year 
before. 

Fire  Insurance — The  business  in  this 
branch,'  as  a  whole,  can  be  termed  as 
one  giving  relative  satisfaction.  Sharp 
competition  adversely  influenced  the 
rates.  Losses  increased  both  in  num- 
bers and  amounts,  particularly  among 
manufacturing  risks,  heavily  taxing  the 
companies.  Agricultural  and  rural  losses, 
too,  though  fewer  in  numbers  on  account 
of  the  generally  cool  and  damp  weather, 
claimed  larger  payments  than  those  of 
the  preceding  year.  The  new  fire  in- 
surance law  places  the  companies  at  a 
disadvantage  as  in  a  number  of  cases 
rates  cannot  be  fixed  with  accuracy  and 
several  years'  experience  will  be  re- 
quired to  adjust  the  same  properly  to 
meet  conditions.  This  new  law  also  im- 
poses payment  of  interest  on  a  loss  not 
settled     within     one     month,     and     while 


thereby  the  total  outgo  has  not  been  per- 
ceptibly   increased,    in    conjunction    with 
general  increases  in  expenses  it  is  simply 
one  more  factor  toward  making  the   fire 
insurance       business      more       expensive. 
When,    as    an    offset,    claims    for    petty 
losses,    such    as    are    caused    by    drying 
clothes    on    a    stove    or    from    singeing 
through  a  burning  cigar  or.  while  press- 
ing them,  are  ignored,  the  action  of  the 
company   meets    with    a    violent    protest. 
Such   petty  claims    have    led   to    lawsuits 
and   the   interpretation   of  the   companies 
of   what   is   a   fire   entitling  to   indemnity 
has    been    fully    upheld    by    the    imperial 
bureau  of  insurance  supervision,  wherein 
all    courts   joined    with    the    exception    of 
those  of  Berlin  which   took  the   opposite 
view.      This   is   something   very   much   to 
be    regretted    as    the    companies    cannot 
make  an  exception  for  Berlin  alone,  hav- 
mg  been  upheld  everywhere  else.     Even 
societies  organized  solely  for  public  good 
to  the  exclusion  of  profit,  have  joined  the 
companies   for   the   purpose   of  making  a 
united  front  against  clamor  for  payment 
of  such  petty  damages.       The   board   of 
fire  insurers  now  numbers  46  companies. 
Agitation    for    a    change    to    government 
monopoly    form    from    private    insurance 
continued    throughout    the    year    but    no- 
where met  with  success.     Several  of  the 
federal    governments    absolutely    and    in 
unambiguous    terms    declined    to    accede 
and  the  imperial  bureau  likewise,  in  an- 
swer to  a  request  made  by  one  of  these 
governments    for    an    opinion,    definitely 
stated   the   absence    of   any   necessity   for 
such  a  move. 

Accident  Insurance^The  new  imperial 
insurance  law  in  this  branch  has  necessi- 
tated the  introduction  of  new  terms  to 
conform  to  those  of  the  law  and  an 
imdoubted  progress  has  come  therefrom 
in  as  much  as  new  insurance  possibilities 
have  been  created  and  an  efifort  was 
shown  to  limit  the  clauses  and  remove 
all  severity  therefrom  for  the  protection 
of  the  companies.  The  rate  board  ceased 
to  exist  after  a  number  of  the  larger 
companies  had  withdrawn  therefrom  and, 
as  a  result,  a  rate  war  was  waged  with 
great  fierceness  although  a  number  of 
the  insurers  have  been  trying  to  keep  the 
premiums  up  in  proportion  to  the  corres- 
ponding risk.  In  collective  accident  in- 
surance the  premium  rate  has  come  down 
so  low  that  this  class  threatens  to  work 
at  a  loss.  The  insuring  public  and 
.notably  the  manufacturing  portion  there- 
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of,  generally,  is  too  much  inclined  to 
look  at  the  low  premium  only  and  to 
overlook  the  real  extent  of  what  is  being 
guaranteed  something  which,  in  the  case 
of  an  occurring  loss,  naturally  must  lead 
to  disappointment.  The  losses,  as  a 
whole,  remained  within  the  limits  of  the 
preceding  years.  The  frequency  of  sport 
accidents  is  attracting  attention  for  one 
particular  kind  the  additional  premium 
therefor  had  to  be  sextupled.  Aena 
navigation,  with  inadequate  rates  fixed 
therefor,  had  numerous  and  severe 
accidents. 

Liability  insurance— Tn  this  branch  also 
the    going    into    effect    of    the    new    m- 
surance  law  necessitated  new  terms,  and 
in    the    working    out    of    the    same    the 
clauses  for  the  protection  of  the  insurers 
were  made  as  few  as  was  absolutely  nec- 
essary   while     the     insurance    protection 
was  extended.    The  general  upward  tend- 
ency   in    commerce,    industry    and    trade 
acted  favorably  for  this  branch,  but.  all 
the  same,  the  total  results  in  part  did  not 
come  up  to  those  of  the  preceding  years. 
The   same  as  with  the  accident  compan- 
ies the  board  of  liability  insurers  ceased 
to    exist,    and,    while    the    companies    ob- 
tained   a    greater    leeway,    this    led    to    a 
very  keen  competition   with   a   consider- 
able   rate    reduction    in    its    wake.      For 
many   companies    the    new   business    will 
but    slightly    exceed    the    fallinsr    otf    and 
the   number   of  losses   continually  ooints 
toward  an  increase  as  does  also  that  ot 
unjustified,     or     at     least,      exaggerated 
claims.  To  what  degree  the  new  law  will 
afifect   automobile   liability   insurance    can 
not  be  judged  at  the  present  time^  It  has 
the   appearance   as  if  this  class  of  a   risk 
which  presents  the  attraction  of  rapidly 
increasing  premium   receipts,  had  gener- 
ally been  underestimated,  the  best  proot 
therefor    being    furnished    by    the    report 
of  the  board   of  automobile   liability   in- 
surers    composed    of    a    number    of    the 
largest  companies,  and  which  shows  up  a 
not   inconsiderable   loss   sustained. 

Hail  insurance— On  account  of  the  very 
good  and  promising  condition  of  the 
fields  in  spring  much  hail  insurance  was 
written  but  the  year  turned  out  to  be 
another  very  unfavorable  one  reminding 
of  the  losses  of  the  vears  190.S-1908.  The 
mutuals  were  compelled  to  call  for  assess- 
ments ranging  between  160  and  350  per 
cent,  and  of  the  regular  stock  companies 
only  two  showed  a  balance  of  their  pre- 
mium receipts  on  the  right  side. 


Live  stock  insurance— The  develop- 
ment of  this  branch  has  shown  greater 
activity  than  in  the  year  before  and  re- 
sults  were   satisfactory. 

Waterpipe  insurance— The  business  in 
this  branch  has  been  growing  steadily 
and  more  and  more  companies  have 
taken  it  up.  The  premium  receipts 
amounted  to  $750,000  and  the  losses, 
thanks  to  the  mild  winter,  were  about 
one-third  less  than  those  of  the  preceding 
year. 

Burglary  insurance — Disrespect  of  pro- 
perty rights  is  on  the  increase  and  so  are 
the    companies    engaged    in    this    branch, 
which   at   the   present   time   number   over 
50.     As  a  consequence  premium   receipts 
advanced  but  so  did  losses  which,  first  of 
all    apply    to    the    burglarizing    of    safes, 
furs,  silks,  gentlemen's  furnishing  goods, 
shoe   stores  and  property  stored  in  gar- 
rets   and    cellars.      More    and    more    fre- 
quent   becomes    the    smashing    of    show 
windows     left     unprotected     during     the 
night.       Eeverywhere     the     complaint    is 
heard  that  the  police  force  is  not  of  suf- 
ficient   strength    to    afford    effective    pro- 
tection   to   property   and   that   patrolmen 
furnished    by    privately    organized    com- 
panies do  not  make  up  the  deficiency. 

Glass    insurance— The   business   in   this 
branch  kept  within  the  limits  of  the  year 
before.     Weather   catastrophies   of   unus- 
ual proportions  did  not  occur.     The  new 
insurance    law,    which    more    clearly    de- 
fines the  rights  and  duties  of  insurer  and 
insured,  has  brought  about  simplification 
and    a    more    expeditious    settlement    in 
the   adjustment   of   losses.     The   price   of 
plate    glass    no    longer    is    fixed    by    the 
manufacturers,    the    newly    formed    trust 
of   wholesale    dealers   in   plate   glass   and 
several  associations   of  glaziers  have  ad- 
vanced   prices.      As    a    consequence    the 
replacing  of  the  broken  planes  has  mater- 
ially increased  the  cost  of  the  indemnity 
furnished    by    the    insurance    companies^ 
Other  kinds  of  glass  remained  unaffected 
and  their  replacin-  did  not  to  any  extent 
influence  the  cost  to  the  companies.    The 
condition    of    the    plate    glass    market    is 
of   so   much    greater   importance    for   the 
insurers  as   the  loss  expenditure  for  this 
species  of  glass   shows  a  tendency  for  a 
permanent    upward    movement     in    con- 
sequence  of  a  constantly   growing  trade 
and  the  more  and  more  adonted  Amer- 
ican   show    window    construction    with 
metal  frames  devoid  of  any  and  all  pro- 
tection through  heavy  blinds.    The  latter 


Foreign    Insurance 


937 


condition  is  not  regrettable  for  glass 
insurers  as  in  large  cities  show  window 
burglary  is  of  an  almost  daily  occur- 
rence. With  the  doing  away  of  the  obli- 
gatory board  rates,  slashing  of  rates  has 
been  indulged  in  and  this  with  the  o-oing 
up  of  plate  glass  prices  has  cut  dowii 
profits  considerably. 

Transportation    insurance — The    results 
in    this    branch    have    been    much    worse 
than    those    of    the    preceding    years    as 
shown  clearly  by  statistics  of  the  marine 
disasters    all    over    the    world    and    which 
are     given     herewith.       Of    total     losses 
recorded  for  1910,  326  steamers  of  440,947 
gross   tonnage   against  283   of  408,732   in 
1909,  and  of  sailing  vessels  for   1910,  463 
of   195,199  gross   tonnage   against  453   of 
206,240  in    1909.     Of  partial  losses   there 
were    in    1910,    6394    steamers    and    1709 
sailers    against    6275    steamers    and    1738 
sailers   in    1909.     Total   steamer   losses   in 
1910  extended  to  vessels  of  the  first  order 
which   are   making   regular  trips   and   are 
classed    among    the    very    best    risks    by 
insurers.      Fires    of   steamers    and   sailing 
vessels    have    entailed    heavy    losses    and 
herein  too  were  the  regular  trip  steamers 
concerned    which    amounts    to    so    much 
more    because,    as    a    rule,     they    carry 
valuable  cargoes.     The  damage  done  was 
caused    less   by   the   fires    direct    than   by 
their  putting  out.    Competition  among  in- 
surers   was    very    lively    and,    as    a    con- 
sequence    thereof,     obligatory     premium 
rates  adopted  in  former  years  had  to  be 
discarded    to   meet   the    cutting   by    com- 
panies   not    affiliated    with     any    of    the 
boards.     The   large  business   done   is   re- 
sponsible  for  a   larger  premium   income: 
inland    marine    and    land    transportation 
business   was   normal. 


The  1910  Business  of  French  Life 
Companies. 

From  detailed  reports  published,  the 
business  of  the  16  French  life  companies 
last  year  was  a  satisfactory  one,  mor- 
tality having  been  low,  inferior  even  to 
that  of  1909  which  was  a  low  one.  At 
the  close  of  1910  an  aggregate  net  in- 
surance of  $838,170,140  was  in  force  an 
increase  of  $28,520,000  over  1909.  The 
combined  losses  constituted  1.37  per  cent 
of  the  insurance  in  force.  Policyholders' 
participating  dividends  footed  up  $907,481, 
while_  those  paid  to  the  stockholders  of 
the  sixteen  companies  amounted  to  $2,- 
852,350.  The  combined  net  gain  for  the 
year  was  $4,650,627,  not  quite  $400,000 
more   than    for   the   preceding   year. 


Universal  Opposition  To  the  Scheme  of 
State  Monopoly  of  Life  Insurance  in 
Italy 

The    European    press  announces  that  in 
Berlin  an  association  has  been  formed  hav- 
ing for  its  objects  a  concerted  combating  of 
the  evils  of  the  projected  state  monopoly  for 
Italy  of  life  insurance.     It  is  composed  of 
life    companies    and    such    companies   the 
property  interests  of  which  are  threatened 
by  that  monopolizing  move.     The  pi'edatory 
design  of  the  Socialistic  Italian  government 
triumvirate  Giolitti-Nitti-Bisolati  has  caused 
the  Board  of  German  Underwriters  to  lodge 
a  vigorous  protest  with  the  German  foreign 
office.     Therein  is  said  that  it  is  not  intended 
by  the   companies   to  usurp  the  power   of 
criticising  legislative  actions  of  other  govern- 
ments   but  to  point  out  that  this  proposed 
legislation  not  only  conflicts  with  the  Italian 
state  and  civil  codes  but  is  an  act  of  brutal 
force  on  the  part  of  the  Italian  government 
in   vitally    violating  every  sense  of  justice. 
Verbatim  the  protest  continues :   '  'The  ener- 
getic resistance  not  merely  by  the  compan- 
ies directly  affected  but  also  by  that  of  every 
rightly  thinking   person  is   commanded  by 
the  intent  of  the  Italian  legislators  to  deny 
any  and  all  indemnification  to  those  who  will 
be  injured  and   even   the  right  to  ask  for 
such.     In  the  face  of  this  state  of  affairs  the 
petitioners  make  the  request  of  the  foreign 
office  to  have  their  threatened  interests  safe- 
guarded and   to    cause  the  Italian  govern- 
ment to  adopt  an  attitude  of  greater  respect 
for  equity  and  justice."     The  elders  of  the 
merchants   of  Berlin  have  appealed  to  the 
imperial  chancellor  for  a  protection  of  Ger- 
man   insurance   hiterests    in   Italy  and  for 
procuring    adequate    compensation   for  the 
losses  that  will  be  sustained. 

The  governments  of  Germany,  England, 
France,  Austria  -  Hungary,  and  of  the 
United  States  have  officially  protested  against 
this  proposed  enactment  in  the  form  wherein 
submitted  to  the  Italian  legislative  bodies, 
l)ut  Italy,  every  time  the  first  to  cry  out 
when  thinking  her  interests  injured  by  any 
legislative  or  other  acts  of  other  countries, 
has  shown  little  inclination  to  act  in  a  sense 
of  equity.  I]ngland  and  the  United  States 
have  let  it  be  known  that  this  matter,  if 
need  must  be,  will  be  taken  before  the 
Hague  tribunal,  but,  so  far,  all  of  this 
official  diplomatic  intercedence  has  failed  to 
bring  about  any  results  of  consequence. 
Only  the  interdiction  of  taking  out  insurance 
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outside  of  Italy   has   been   eliminated  but 
inasmuch  as  such  insurance  contracts  have 
no  judicial  standing  in  Italy  and  the  agents 
responsible  for  obtaining  the  same   remain 
subject  to  a  penalty,  the  supposed  conces- 
sion   is  wholly  an  illusory  one.     A  further 
amending  of  the  bill  provides  for  the  priv- 
ilege of  any  company  to  ask  for  an  examni- 
ation  into  its  finances  and,  in  cases  where 
the  government  finds  everything  to  beO.  K., 
the    company  may  demand   a  taking   over 
by  the  state  of  the  policies  with  the  amounts 
pertaining  thereto  and  a  resulting  transfer 
of  the   policyholders  from  the  company  to 
the    state.     Of   an    indemnification    of  the 
companies   for  their   expenses  incurred   in 
establishing  themselves  in  that  field  nothing 
is    said,  the    Socialist   lawmakers   probably 
thinking  that  the  owning  of  property  by  a 
private    party    is   nothing   more    than    em- 
bezzlement, and  confiscation,  therefore,  the 
right  thing.     A  third  cliange  gives  from  the 
date    of    the    new   law's   going    into   effect 
through    a  royal    decree  three    months  for 
presentation  of  the  policy  register  and  im- 
poses a  high  fine  for  failure  to  comply,  the 
policyholders  themselves  during  further  three 
months  to  inspect  the  register  in  order  to 
ascertain  whether  tlieir  policies  have  been 
correctly  reported. 

Premier  Giolitti  hopes   to  whip   his  law 
through  in  quick  order,  but  while  he  may 
succeed  in  the  chamber  of  deputies  he  may 
strike  a  snag  in  the  senate,  where  debate  on 
the  law  has  been  deferred  until  November. 
This  may  be  accepted  as  a  sign  of  opposition 
to  the  enactment  of  the  proposed  law  or  a 
resolve  to  deal  justly  and  rightly  with  the 
companies.     One  of   the    government  trio, 
Nitti,  before  his  ascendency  to  a  place  in 
the  cabinet  as  secretary  of  commerce  bitterly 
opposed    aU  kinds  of  monopolies,  state  or 
otherwise.     Putting  this  law  through  might 
result  in  keeping  hereafter  foreign  capital 
shy  of  Italy. 

The  French  daily  press  severely  censures 
the  Italian  government  for  the  steps  taken 
to  create  this  change,  in  fact  the  opposition 
encountered  is  universal  on  account  of  the 
unfairness  of  the  proceedings. 


Opinion  of  the  Berlin  Chamber  of  Com 
merce  Regarding  Payment  of  Com 
missions 


Fire:  At  137  Grant  Ave.,  S.  F.,  fire 
caused  by  an  overheated  electric  iron  which 
was  left  on  a  wooden  bench  by  a  workman. 
Discovered  in  time  in  the  wee  sma'  hour  of 
the  morning  by  a  special  pohceman. 


The  chamber  says  that  under  the  present 
existing    usages,    generally     speaking,     an 
insurance  agent  has  established   a  claiin  to 
commission  when  the  application  submitted 
through  him  has  led  to  the  insurance  of  a 
policy  of  which  the  premium  has  been  paid, 
the  commission  becoming  due  and  payable 
in  the  same  manner  as  the  first  year's  pre- 
mium is  settled.      When  a  policy  is  issued 
with  a  yearly  premium  payment  condition 
but  has  been  delivered  on  a  payment  of  a 
quarter  or  one-half  of  the  same,  it  is  con- 
sidered paid  although  then  only  the  corres- 
ponding   partial    commission   becomes  due 
and   payable.       Non-payment   would    exist 
solely  in  the  case  of  an  aljsolute  refusal  on 
the  part  of  the  insured  to  accept  the  policy 
or  of  a  neglect  of  acceptance  within  the  time 
limit  set  for  such. 

In  the  fire  branch  commissions,  as  estab- 
hshed    therein,   are     paid    to     agents    and 
brokers  only  for  the  acquisition  and  perfec- 
tion of  an  insurance  contract.     The  rate  of 
commission  in  usage  is  10  percent.     Never 
did  exist  in  this  branch    a   usage   that   an 
agent  after  discontinuing  to  act  as  such  for 
a  company  can  claim  a  yearly  renewal  pay- 
ment of    commissions  on  business  secured 
by  him,  and   particularly   not   on   renewal 
business  perfected  after  his  cessation  as  an 
agent.     For  quite  a  time,  according  to  com- 
mercial usage,  an  agent  had  a  claim  to  com- 
missions on  business  originally  secured  by 
him  after  he  ceased  to  act  as  an  agent  with 
the  exception  of  such  as  was  renewed  after 
he  had  ceased. 

In  the  life  branch  the  agent's  commission 
is  considered  as  earned  only  after  the  first 
year's  premium  has  been  paid  in  fuU  and, 
as  a  rule,  it  is  paid  in  the  same  manner  in 
which  installment  payments  are  made  if  the 
premium  is  not  paid  in  full  at  one  time. 
When  a  commission  on  the  first  year's 
premium  by  mutual  understanding  has  been 
paid  in  full,  irrespective  of  installment 
premium  settlements,  in  the  case  of  non- 
receipt  by  the  company  of  the  full  premium 
and  the  absence  of  an  understanding  to  the 
contrary,  the  unearned  portion  of  the  com- 
mission must  be  returned  by  the  agent.  No 
usage  exists  according  to  which  a  company 
must  at  once  notify  the  agent  when  install- 
ments on  the  first  year's  premium  are  no 
longer  made  so  as  to  enable  him  to  do  his 
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best  for  securing  payment  of  the  balance  of 
the  premium  in  order  to  avoid  the  restitution 
of  a  part  of  his  commission.  It  is  under- 
stood that  a  company  in  its  own  interest 
will  give  such  notification  if  convinced  from 
the  case  as  it  lies  that  the  agent  can  influence 
the  insured.  The  agent  gets  informed  at 
the  tnne  when  the  company  asks  for  the 
return  of  the  unearned  portion  of  the 
commission. 

_  In  the  burglary  branch  no  uniform  prac- 
tice exists  concerning  payment  of  the  com- 
mission in  cases  where  insurance  is  taken 
for  one  year  with  the  proviso  for  extension 
for  another  year  in  the  absence  of  notice  for 
discontinuance.  Some  companies  pay  the 
commission  for  one  year  only  while  others 
pay  for  the  year  of  extension  too.  It  is  not 
doubted  that  among  brokers  the  view  will 
be  held  that  the  commission  should  also  be 
paid  for  the  year  of  extension. 

In  the  liability  branch  the  commission  for 
collecting  the  premium  is  not  counted  as  the 
one  for  closing  the  deal,  but  this  latter  one 
mcludes  that  for  the  collection  of  the  first 
premium.  A  collector  has  a  claim  to  a  com- 
mission when  the  insured  was  lawfully 
indebted  for  a  premiuin.  A  commercial 
usage  according  to  which,  in  the  case  of  a 
cancellation  of  a  policy  under  return  of  the 
premium  with  the  consent  of  the  insured, 
the  commission  paid,  irrespective  of  its 
amount,  has  to  be  returned,  does  not  exist. 


Automobile  Insurance  in   Europe 

It  may  interest  our  American  automobile 
insurers  to  learn  something  about  this  branch 
in  the  old  world  as  expressed  by  a  French 
insurance  journal  under  the  heading  ' '  The 
Automobile  Risk  —  Break  Head  and  Break 
Neck."  The  various  risks  making  up  a 
completed  automobile  insurance  are  enum- 
erated as  material  damages,  liability  toward 
third  parties,  the  fire  risk,  accidents  of 
^yhich  even  chauflTeurs  may  become  the  vic- 
tims, and  so  forth.  There  are  some  of  the 
risks,  that  journal  says,  which  would  strike 
terror  to  the  heart  of  an  automobilist  were 
he  not  snifling  from  behind  the  insurance 
that  protects  him,  and  it  might  be  well  to 
direct  attention  to  the  risks  covered  without 
any  pretension  of  caUing  them  grave  ones. 
It  might  likewise  not  be  amiss  to  lay  before 
the  eyes  of  the  assurers  the  results  experi- 
eiiced  in  a  neighboring  country.  It  is 
Germany  we  want  to  speak  of,  a  great 
country  the  industry  of  which,  thanks  to  a 


rich  soil,  is  holding  a  place  in  the  -front 
rank  of  the  world's  trade.  Equally  is  it 
there  that  insurance,  no  matter  of  what 
form,  has  made  progress  at  giant  strides. 
With  our  neighbors  to  the  east  the  mathe- 
matical spirit  plays  an  important  part.  By 
them  everything  is  weighed,  counted, 
measured,  and  for  them  statistics  constitute 
one  of  the  final  words  of  science.  It  is  inter- 
esting to  note  the  latest  actual  results 
obtained  by  them  from  automobile  insur- 
ance. _  These  results  are  taken  from  an 
Austrian  insurance  publication  and  given 
herewith. 

In  Berlin  was  held  a  meeting  of  the  Coni- 
rnittee  of  the  Automobile  Insurance  Associa- 
tion, ithe  object  of  which  principally  was  to 
consider  the  results  of  the  insurance  opera- 
tion in    1910  which   closed   with   a   loss  of 
75,000  marks  on  premium  receipts  of  about 
1,250,000    marks.      The    number  of   losses 
increa.^ed  from  1,296  in  1909  to  1,741  in  1910, 
and  among  these  latter  were  some  involving 
a  cost  of  60,000  and  even   100,000  marks. 
The  association  assumes  only  80  percent  of 
the   losses;    the  other  20  percent  must  be 
borne  individually  by  the  companies  com- 
posing   the    association.         For     premium 
receipts    in    round    numbers    of    1,250,000 
marks  the  association  had  to  come  up  for 
niore  than  a  million  in  losses.     This  associa- 
tion was  organized  in  1907  for  the  purpose 
of  enabling  automobile  owners  to  consolidate 
in  one  common  cause  their  liability  risk  and 
is  composed  of  18  companies  with   a  com- 
bined guaranteed  fund  of  212  million  marks, 
about  52  million  dollars. 

Well,  the  French  paper  concludes,  what 
IS  now  to  be  thought  of  certain  assurers,  of 
whom  there  are  about  everywhere  and 
notably  in  France,  who  pretend  that  they 
can  do  better  than  others  by  covering  a 
more  extended  risk  while  asking  less  "in 
premiums  and  are  cutting  established  rates 
25  and  even  40  percent.  Real  assurers,  that 
is  those  who  know  that  the  losses  are  the 
fundamental  base  for  the  premium  rate, 
can  well  afl['ord  to  let  their  competitors 
deliver  themselves  to  such  acrobatic  exer- 
cises which  will  only  last  for  some  time. 
The  pitcher  goes  to  the  well  till  it  breaks. 


Marine  Loss.— Str  Ramona  wrecked  on 
Spanish  island,  Alaska.  No  lighthouse  on 
Cape  Decision.  Ship  195  ft  long,  32  wide, 
and  16  deep;  built  in  1902.  Loss  $200,000.' 
Heavy  fog. 
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•  FIRE    AND    MARINE 


Marine    Rates    Should    Recognize    Safe 
Courses 

It  being  an  acknowledged  fact  that 
coasting  steamers  "hug  the  shore  line" 
and  steer    too  near  rocky    points,  in 
order  to  shorten  time  and  thereby  save 
fuel  and  other  expenses,  we  venture  to 
assert  that,  if  possible,  marine  rates 
should  be  so  adjusted  as  to   penalize 
coast -hugging   and  reward  the  sater 
"out    to    sea"   course    which    entails 
additional    expense    to   ship  -  owners. 
Where  two  ships  are   of  equal  speed, 
and   one  takes  several  hours  more  to 
reach  the  same  distant  port  of  destina- 
tion  regularly,  the  rates  for  insurance 
on  hull  and    cargo    should  recognize 
this  difference    in  time    as    a    factor 
which  materially  reduces  the  perils  ot 
the  sea.     Nearly  all  losses  of  passenger 
steamers  on   the  coasts  of  California, 
Oregon  and  Washington  have  been  due 
to  following  courses  too  near  the  land. 

Marine  Insurance  Companies  That  Have 
Retired  from  the  Coast 

Association  General,  Triest 

Anchor,  New  York 

Atlantic  Mutual 

Australian  Alliance 

Australian  General 

California  Lloyds  of  San  Francisco 

Chi  On  Marine,  Hong  Kong 

China  &  Japan,  Hong  Kong 

Chinese,  Hong  Kong 

Columbian,  New  York. 

Federal  Marine 

Franco  Hungarian 

Geneva  Marine,  Dresden 

Globe  Marine,  London 

Imperial  Marine,  Japan 

International  Marine,  Liverpool 

Kosmos,  Hamburg 

Magdeburg  Marine 

Marine  of  New  York 

Merchants'  Marine,  London 

Merchants'  Mutual  Marine  of  San  Francisco 

National  Marine,  London 

Nippon  Marine 

Nippon  S.  &  L. 

Nord  Deutsche 


On  Tai,  Hong  Kong 

Pacific  Mutual  Marine,  New  York 

Straits  of  Singapore 

Swiss  Lloyd  Marine 

Swiss  Marine  Combined 

Tokio  Marine 

Transatlantic  Marine,  Berlin 
Union  Insurance  Society,  Canton 
Universal  Marine,  London 
Washington  Marine,  New  York 
Wilhelma 


Royal    Exchange    Assurance   Statement 

The  annual  report  of  the  home  office  of  the 
Royal  Exchange,  now  at  hand,  shows  a  total  of 
$30  086,460  assets.  The  life  insurance  and 
annuity  funds  are  $19,938,015,  leaving  $10,148,- 
445  gross  fire  assets. 

Last  year  the  fire  premiums  were  $4,046,840, 
and  the  marine  premiums,  $1,181,090,  or 
$5  227  930  combined.  The  fire  loss  ratio  was 
about  46  percent.  The  Royal  Exchange  writes 
also  employers'  liability  and  personal  accident 
business.  The  corporation  is  prospering  and  has 
an  increasing  business.  A  profit  was  made  m  all 
departments  last  year. 

The  United  States  department,  under  Manager 
U  S  Crosby,  is  writing  an  increased  business, 
with  'an  underwriting  profit.  The  company  has 
$2,220,861  invested  in  this  country.  The  surplus 
is  $766,641.  In  the  Pacific  Northwest  the  Royal 
Exchange  is  represented  by  Lawrence  F.  Lamping 
who  is  state  agent  for  Oregon,  Washmgton  and 
Northern  Idaho. 

The  Western  Union  will  allow  the  writing  of 
consequential  damage  if  an  additional  premium  is 
charged. 

Pueblo.  Colo.  —  Warning  is  sounded  of  the 
danger  of  a  conflagration  in  this  city  because  of 
inadequate  fire  protection. 

Lloyds. -London  Truth  of  recent 
date  says :  "  No  evidence  of  any  sort  or 
kind  is  available  as  to  the  security 
offered  by  underwriters  at  Lloyds.  I 
have  documentary  proof  of  policy- 
holders whose  claims  for  motor  car  and 
other  insurances  were  'adjusted'  twelve 
or  eighteen  months  ago,  who  have  been 
unable  to  obtain  a  settlement,  and  who 
have  given  up  pressing  for  payment  m 
disgust." 
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LIFE     INSURANCE 


President  Day's    Letter    to    the    Agency 
Force 

There  are  points  of  general  interest  in  the  recent 
circular-letter  to  the  agents  of  the  Equitable  Life 
Assurance  Society,  and  we  therefore  make  these 
extracts  from  it: 

Health  Conservation:  —  Inasmuch  as  every 
unnecessary  death  adds  to  the  ultimate  cost  of  life 
insurance,  it  follows  that  any  reduction  in  the  mor- 
tality rate  will  be  of  direct  benefit  to  the  policy, 
holders  as  a  body;  moreover,  the  public  is  very 
much  interested  in  the  various  health  conservation 
activities  that  are  going  on  throughout  the  country 
and  in  giving  our  assistance  to  the  movement,  we 
are  serving  both  our  policyholders  and  the  public. 
Policyholders  will  be  urged  to  go  to  their  own 
physicians  with  reasonable  frequency  for  health 
examinations  to  detect  any  disease  that  may  exist 
in  time  to  check  or  cure  it;  and  it  is  of  equal 
importance  that  all  those  connected  with  the  society 
adopt  the  same  preventive  measures.  If  discovered 
in  their  early  stages  nearly  all  diseases  of  the  heart, 
kidneys,  lungs,  etc..  can  either  be  cured  or  their 
development  arrested. 

The  Public  Health:  —  It  is  therefore  suggested 
that  agents  take  advantage  of  every  proper  oppor- 
tunity to  broaden  the  field  of  usefulness  and  to 
increase  their  prestige  and  standing  in  the  com- 
munities in  which  they  reside  by  taking  an  active 
part  in  wise  public  health  movements,  and  .it  is 
equally  important  to  give  support  and  encourage- 
ment to  the  public  health  officers  and  to  the  laws 
designed  to  increase  the  efficiency  and  usefulness 
of  the  public  health  service.  Any  citizen  who 
publicly  takes  a  wise,  judicious  stand  in  his  com- 
munity to  reduce  needless  suffering  and  loss  of  life 
is  naturally  accorded  a  prominent  place  in  the 
public  mind  and  is  bound  to  win  the  commenda- 
tion of  the  people  whom  he  thus  serves. 

Fire  insurance  companies  do  their  utmost  to 
encourage  the  reduction  of  fire  waste;  and  much 
greater  reason  exists  for  us  to  take  some  action 
regarding  the  waste  of  life,  for  aside  from  the  finan- 
cial aspect,  the  humane  feature  appeals  strongly 
to  the  average  man. 

It  is  estimated  that  in  the  United  States  one 
million  five  hundred  thousand  people  are  con- 
stantly ill  from  preventable  causes,  and  that  over 
six  hundred  thousand  die  annually  from  pccident 
and  sickness  that  can  be  avoided  by  ordinary  and 
reasonable  preventive  measures. 


table  is  being  advocated.  One  insurance  com- 
missioner insists  that  life  insurance  rates  are  too 
high.  But  then  if  he  did'nt  take  that  view  what 
show  would  he  have  for  re-election  or  re-appoint- 
ment. 


The  Man  Who  Gets  What  He  Goes  After 

"I  admire  a  man  who  gets  what  he  goes  after," 
is  the  remark  that  a  prominent  and  successful 
business  man  made  to  me  a  few  days  ago.  He 
should  have  added:  All  the  world  does  the  same. 
It  not  only  admires  him,  but  it  has  a  deep  respect 
for  him,  and  it  therefore  becomes  easier  for  him  to 
get  what  he  goes  after. 

Nothing  so  succeeds  like  success.  People  love 
to  do  business  with  the  man  who  is  in  earnest,  the 
man  who  gets  what  he  goes  after.  The  man  who 
is  admired  and  has  the  respect  of  the  business 
community  is  not  necessarily  a  brilliant  man. 
More  than  likely  he  is  a  one-idea  man  and  does 
not  really  appear  to  pay  attention  to  anything  out- 
side of  that  one  idea,  but  he  follows  that  so  per- 
sistently and  so  earnestly  that  he  becomes  an  irre- 
sistible force. 

The  man  who  gets  what  he  goes  after  is,  of 
course,  a  busy  man,  and  he  hasn't  time  to  discuss 
anything  except  what  he  goes  after.  If  there  is 
joy  in  the  town  he  is  living  in,  he  rejoices  with  the 
rest  of  the  citizens,  but  not  to  the  exclusion  of  what 
he  goes  after.  If  there  is  sorrow,  he  weeps  with 
the  rest  of  the  citizens,  but  the  one  thing,  what  he 
goes  after  remains  foremost  in  his  mind. 

When  the  baseball  bulletin  is  being  manipulated 
on  the  street  comer  he  more  than  likely  glances  at 
it  as  he  hurries  past  on  his  way  to  get  what  he  is 
going  after.  He  does  not  stop.  He  hasn't  time 
to  stop;  and  that  illustrates  why  so  few  people  in 
the  world  really  get  what  they  go  after,  or  rather 
what  they  make  believe  they  go  after.  They  lack 
the  earnestness  to  get  it,  and  they  are  not  willing  to 
make  the  sacrifices  necessary  in  order  to  get  it. 

Men  are  so  apt  to  become  their  own  worst 
enemy  by  fooling  themselves  into  the  belief  that 
they  are  doing  their  level  best,  readily  giving  up  at 
the  very  first  disapointment,  while  the  man  icho 
goes  after  tliitu/s  to  get  them,  nerer  gives  irp. 
His  occupation  isn't  work.  It  is  the  joy  of  life  to 
him.  The  more  difficult  the  case,  the  more  he 
enjoys  it.  Just  as  the  true  sportsman  enjoys  land- 
ing the  fish  which  shows  the  most  fight.  —  L. 
Samuel. 


Lower  Mortality    Rates 

Sanitation    and  medical  science  have  so  lowered 
the  rate  of  mortality  that  a  new  mortality  experience 


"The  World   Is   Mine" 

There  is  truth  in  this  exclamation  of  a  character 
in  fiction.  The  world  belongs  to  every  man 
according  to  his  needs  and  abilities.  He  has  but 
to  claim  his  own. 
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San   Francisco  Fire    Department    Criti  - 
cised  by  a  Candidate 

One  of  the  candidates  for   office    at  the 
coming  city  election  in  a  recent  speech  said : 
For  years  politics  was  banished  from  the  fire 
department  until  the  advent  of  the  present 
labor  union  mayor.     Fire  Chief  Shaughnessy 
was  forced  to  decide  between  pension  and 
suspension.      The    man   who   invented   the 
water  tower  was  likewise  forced  out  of  the 
department.     One  after  another  of  the  late 
Chief  Sullivan's  experienced  men  has  been 
got  rid  of.     Discipline  does  not  exist.  _  Fire- 
men get  drunk  on  duty  and  are  not  punished. 
In  one  case  a  batallion  chief  suspended  a 
drunken  political  fireman  and  was  himself 
put  on  trial.     Later  when  he  sent  a  fireman 
out  to  repair  an  engine  that  fireman  came 
on   duty   drunk.      The    man    in    charge   of 
the  repairs  to  engines  is  a  saloon-keeper  and 
incompetent.     A  fireman  was  relieved  from 
duty  by   a   batallion  chief.     The   fireman's 
brother,  a  saloon-keeper  now  a  candidate  for 
supervisor,  threatened  to  "break"  the  chief 
if   he    reported  the    fact  of    his    brother's 
drunkenness.     This  chief,  after  canvassing 
the  situation,  became  satisfied  that  his  own 
job  was  less  secure  than  that  of  the  drunken 
brother  of  the  saloon-keeper.     He  dared  not 
make  the  accusation.     This  is  not  an  isolated 
case,  says  Charles  Wesley  Reed.     "There 
are  many  cases  of  drunken  firemen  who  are 
not  disciphned.     I  have  carefully  sifted  the 
evidence  and  can   give  the  names  and  the 
dates  if  I  were  not  afraid  of   getting  good 
men  into  trouble."     Two  drunken  political 
firemen  were  reprimanded  by  their  captain. 
They    then     assaulted     him,     taking     him 
unawares  of  course.     Both  these  incompe- 
tent favorites  of  the  administration  are  still 
"on  duty"  and  working  hard  to  re-elect  the 
labor  union  ticket.     The  fire  chief  says  they 
must  be  discharged  in  order  that  discipline 
be  maintained.     But  they  still  draw  their 
salaries. 


New  Water  System  of  San  Luis  Obispo, 
Cal. 

The    city  has  now  under  construction   a 
new  oil  line  reservoir  with  a  capacity  of  from 
,5^  to   7   million    gallons.     The  reservoir  is 
situated  at  an  elevation  of  84  feet  above  the 
present  reservoir  and  by  closing  some  of  the 
over-flow  will  give  nearly  90  feet  more  head, 
which  will  increase  the  pressure  at  the  city 
hall  from  approximately   60  to   75  lbs.    at 
present,    to   80   to    100  lbs.      This   will_  be 
accomplished  by  the  difference  in  elevation, 
and  the  reduction  of  friction  in  pipes  leading 
to  the  city,  by  the  installation  of  a  new  1-1- 
inch   pipe  line  from  the  new  reservoir,    of 
over  6,000  feet,  which  will  connect  to  the 
city  mains  at  the  outskirts  of  the  city.     The 
city    has    also  gone    up    the  Cuesta  grade 
and  constructed   a  large    concrete   dam   at 
the  foot   of  the    mountains  where    most  of 
the  water   supply  of  the  San  Luis  creek  is 
derived,  and  has  laid  11,784  feet  of  10-inch 
pipe  from    this   dam  to  the  new  reservoir, 
which  will  insure  the  people  a  better  supply 
of   pure  water.       They  have  also  gone   up 
above   the   present  upper    reservoir,    4,090 
feet  with  a  6-inch  pipe  line,  and  brought  the 
water   down   to   the   new  reservoir,  wliich, 
together  with  the  10-inch  line,  will  greatly 
increase  the  water  supply  and  with  the  new 
reservoir  which  is  covered,  I  believe  the  city 
wiU  be  able  to  deliver  to  the  people  a  purer 
water    and    under  better  head  than  at  the 
present.  

New  Publications 

New  York  Life  Insurance  Report,  Part  II, 
Business  of  1910.  By  Wilham  H.  Hotchkiss, 
Supt  Of  the  425,288  terminated  policies 
for  $813,389,939,  only  58,711  for  $136,633,485 
were  terminated  because  of  death— or  say 
one-seventh  of  the  total. 

Best's  Life  Insurance  Report,  1911: 
Alfred  M.  Best  Co.  Inc.,  Pubhshers,  100 
William  st.,  New  York.  Exceedingly  valu- 
able.    • 


Ruling    as    to    Accident    Accumulations 

The  New  York  state  insurance  superin- 
tendent writes:  "  It  is  the  opinion  of  this 
department  that  one  company  cannot  law- 
fully assume  upon  a  new  policy  issued  to  an 
applicant  the  accumulations  which  have 
already  accrued  under  the  accident  poUcy  of 
another  company  which  has  been  in  force 
one  or  more  years." 


Employers'   Liability 

Indemnity  insurance  construed,  and  held 
to  include  all  persons  engaged  in  defend- 
ant's plumbing  business,  whether  actual 
plumbers  or  not.— London  Guarantee  & 
Accident  Co.  v.  Oglesby  (Pa.)  57. 


Canada.— The  Winnepeg  Fire  Assurance 
has  $45,300  cash  capital  and  $990  net  sur- 
plus.    Risks  in  force  are  declining. 
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Surety  Notes 

The  federal  government  accepts  the  Pacific 
Coast  Casualty  Co.  to  the  amount  of 
$57,577  on  any  one  bond. 

The  U.  S.  treasury  department  accepts 
single  bonds  to  these  amounts,  based  on 
capital  and  surplus: 

American  Surety |609,143 

Fidelity  &  Casualty  ....     292,559 
U.  S.  Fidehty  &  G.      ...     284,761 

National  Surety 280,758 

The  surety  companies  resent  the  continued 
regulations  imposed  by  federal  departments. 
The  department  of  the  interior  is  the  latest 
hander-out  of  restrictions.  It  demands  that 
the  companies  shall  tax  themselves  further 
by  entering  all  the  states  in  which  they 
bond  agents  of  this  department. 

President  Lyman  of  the  American  Surety 
Co.  is  surely  a  good  shot.  There  be  some 
rejoicing  because  he  winged  President  Joyce 
of  the  National  Surety  Co.  It  was  a  gener- 
ous thing,  too,  to  publish  the  fact  that  the 
United  States  Fidelity  &  Guaranty  Co.  leads 
the  world  in  surety  premiums. 


Indemnity  of  Chicago  took  over  at  least  a 
part  of  the  latter' s  outstanding  risks,  and  it 
too  has  the  odor  of  "a  dead  one." 


Burglary  Insurance  Originated  with  the 
Mercantile  A.  &  G.  and  Not  with 
the  General 

We  read  in  our  London  contemporary  the 
Post  Magazine  that  Walford  records  the 
projection,  as  far  back  as  1865,  of  a  concern 
called  the  Burglary  Ins.  Co. ,  but  there  is  no 
evidence  of  active  operations.  The  first 
burglary  policy  issued  by  a  recognized  com- 
pany was  in  June,  1889,  by  the  Mercantile 
Accident  and  Guarantee  Ins.  Co.  In  this 
company's  annual  report  of  February  3, 
1890,  the  chairman  referred  to  its  introduc- 
tion in  the  previous  year  "of  a  scheme  of 
insurance  against  burglary  and  theft,  being 
the  first  practical  application  in  Great  Brit- 
ain of  this  form  of  insurance. ' '  The  General 
Accident  began  burglar  writing  in  1890  and 
the  Ocean  in  1893.  Several  years  later  the 
New  England  Burglary  was  organized  in 
Boston,  Mass.,  but  it  soon  made  a  bad 
failure. 


Letter  from  Secretary  Lay  of  the 
National  Life  of  U.S.  A.  Anent  the 
Chilson  -  Jerome  Case 

Chicago,  Aug.  29,  1911. 
Editor  the  Coast  Review: 

I  have  for  acknowl- 
edgement your  favor  of  August  23d,  and 
note  what  you  say  relative  to  Messrs.  Chilson 
and  Jerome,  and  also  the  insurance  commis- 
sioner of  California. 

Our  records  all  indicate  that  this  matter 
has  been  equitably  adjusted  and  if  there  is 
any  com.plaint  from  any  one  it  certainly 
cannot  be  from  the  action  taken  by  our 
company.         Yours  very  truly, 

Robert  D.  Lay,  Secretary. 
Check  Sent  by  the  Company 

We  have  received  from  Dr.  Chilson  a 
letter: 

Tulare,  Cal.,  Sept.  10th,  1911. 
Mr.  E.  H.  Bacon,  San  Francisco — 

....  The  matter  you  speak  of  with 
the  National  Life  Ins.  Co.  of  Chicago  has 
been  adjusted.  I  received  a  check  from  the 
company  for  the  full  amount  of  the  note, 
$135.25  [given  for  premiums]. 

Very  respt.,    W.  C.  Chilson,  M.  D. 

Remarks  by  C.  R.— The  neglect  of  the 
former  Los  Angeles  agents  appears  to  have 
been  responsible  for  the  unfortunate  mis- 
understanding and  delay  in  this  case,  which 
resulted  in  thearrestof  an  innocent  solicitor. 

Accident   Legal   Brevities 

A  postal  clerk  riding  in  a  mail  car  held 
not  a  passenger,  within  an  accident  policy 
insuring  him  against  injury  while  riding  as 
a  passenger,  etc. — Bogart  v.  Standard  Life 
&  Accident  Ins.  Co.  (C.  C.)  851. 

An  applicant  for  insurance  held  to  agree 
by  necessary  implication  that  his  statement 
of  facts  is  material.  —  Hunt  v.  Preferred 
Accident  Ins.  Co.  of  New  York  (Ala.)  201. 


Answers 

L.  Z. — The  Independent  Order  of  Lions 
and  its  reinsurer,  the  Order  of  Washington, 
both  of  Oregon,    are  dead.      The   Western 


In  an  action  for  benefits  held,  that  an 
insurer  could  not  at  the  same  time  retain 
assessments  received  and  insist  upon  a  for- 
feiture. —  Downs  V.  Knights  of  Columbus 
(N.  H.)  227. 
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Decennial     Progress    of    American     Life 
Insurance 

Six  Million  Policyholders-Nearing  Four   Billion    of 

Assets  and  Twelve  Billions  of  Outstanding 

Insurance  -  Percentage  of  Surplus 

Steadily  Declining 

No.  of  Amount  of 

No.  of  Policies  Policies 

i.i  ^7r,rnp  in  Force 

Year    ( Ompaines        in  I'orce 

I860  17  $      56,046  $     163,703,455 

1870  71  747,807  2,023,884,955 

1880  30  606,681  1,475,995,172 

\lll  30  1,272,895  3,542,955,751 

1900  40  3,071,253  6,947,096,609 

1910  33  6.050,617  11,669,700,062 


Year 


Gross 

Assets 


I860  $      24,115,686 

1870  269,520,440 

1880  417,951,009 

1890  753.228,759 

1900  1,723,737,723 

1910  3,693,248,328 


Surplus  as  regards 

Policyholders 

$     6,995,808 

48,488,294 

71,561.669 

88,739,362 

158,277,942 

198,534,073 

The  proportion  of  surplus  is  fast  getting  less. 
In  1860.  of  the  assets  the  percentage  of  surplus 

was  29.0.  ,    . 

In  1880  the  surplus  was  17.1  percent  of  the 
assets.     This  was  a  decline   from   29.0   in  twenty 

^Tn  1890   the  surplus   was  9.18    percent   of  the 
assets.     This  was  a  large  decline  in  ten  years. 

,0n  December  31,  1910,  the  surplus  was  5.37 
percent  of  the  assets  -  another  large  reduction  of 
the  proportion  in  ten  years. 

Stockholders  Hope  to  Recover  Some  of 
the  35  or  40  Per  Cent  Commission 
Paid   Promoters  Pratt  &  Grigsby 

As  announced  in  one  of  our  advance  -  sheets, 
the  Western  States  Life  of  San  Francisco  has  sued 
its  former  president  (estate)  and  vice  president  to 
recover  some  $70,000  and  interest  extorted  from 
the  brokers  who  were  selling  the  stock  of  the 
company  for  a  large  part  of  the  proceeds.  It  is 
held,  we  assume,  that  as  the  company  s  officers 
this  '"'conscience  money"  belonged  to  the  company. 
Our  sympathies  are  with  the  Western  States  Life, 
and  the  spectacle  of  Guy  Van  Alstyne  returnmg 
his  "diwy"  under  court  compulsion  will  be  very 
pleasing  Arthur  Briggs,  ex  -  president  of  that 
collection  agency,  the  board  of  trade,  died  while 
president  of  the  Western  States  Life.  The  suits 
are  being  pressed  by  the  energetic  president  of  the 
company.  ex-Lieut.  Gov.  Porter. 


It  is  charged  in  the  complaint  that  both  Briggs 
and  Van  Alstyne  "approached"  Pratt  and  Grigsby 
and  demanded  a  share  of  the  commissions. 
Otherwise,  the  new  venture  would  certainly  fail. 
The  promoters  therefore  promised  to  have  confi- 
dential dealings  with  Briggs.  the  ex-real  estate 
man.  and  to  pay  him  $40,000  in  twenty  mstal- 
ments.  Did  Van  have  a  hint  of  this  '  'gentleman  s 
agreement  ? ' 

Not  long  afterward,  Van  Alstyne,  the  vice 
president,  made  a  similar  demand  on  the  brokers 
and  they  of  course  consented  to  give  up  the  easy 
money  rather  than  be  denounced  by  an  officer  of 
the  company.  Van's  rake  off  was  about  $30,000. 
That  other  Van,  the  Otto  Van,  ought  to  hang  his 
diminished  head  in  shame.  Can  he  show  anything 
in  his  career  quite  so  easy  as  this  double  touch  . 

Best's   Life  Insurance   Report 

The  sixth  annual  edition  of  this  useful  and 
authoritative  publication  is  at  hand,  a  bound  book 
of  632  pages.  An  analysis  of  the  policy  contract 
accompanies  each  company  review. 

Of  the  New  World  Life  of  Spokane  the  Life 
Report  says:  The  company  is  selling  its  stock 
throughout  North  America  to  Catholic  people  only. 
"In  referring  to  the  profits  heretofore  made  on  life 
insurance  stock  the  prospectus  does  not  state,  as  it 
should  do,  that  conditions  now  are  entirely  differ- 
ent from  what  they  were  years  ago  when  these 
successful  companies  were  formed;  neither  does 
the  prospectus  mention  the  numerous  companies 
which  have  either  gone  out  of  business  or  rein- 
sured." -r^        ,,    • 

The  Bankers  Life  Association  of  Des  Moines  is 
licensed  in  Ark..  Cal..  Colo..  D.  C.  Ida.,  111.. 
Ind  Ia.,Kans..  Ky.,  Mich.,  Minn..  Mo..  Mont., 
Neb  N.  J.,  N.  Y..  N.  D.,  Ohio,  Ore..  Pa.. 
S.  d'.,  Tex.,  Utah.  Va.,  Wash  .  W.  Va.,  and 
Wyo.  '  Since  1892  the  assets  have  increased  fifteen 
fold  and  the  insurance  in  force  nearly  eleven  fold. 
Certificates  now  issued  provide  that  they  shall  be 
incontestable  after  two  years. 

The  insurance  written  by  the  American  Temper- 
ance Life  Association  has  declined  from  more 
than  a  million  in  1902  to  $462,150  in  1910.  We 
quote-  "It  is  clear  that  the  expenses  of  manage- 
ment have  been  heavy,  and  the  association  has  not 
been  operated  in  the  interest  of  the  members. 

Legal  gross  premium,  net  level  premium,  full 
preliminary,  modified  preliminary  term,  and  select 
and  ultimate  reserves  are  defined  at  some  length. 

The  Press 

An  excellent  publication— a  model  of  its  kind- 
is  the  Weekly  Underwriter  of  New  York.  It 
makes  some  other  weeklies  look  like  30  mills. 
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In  the    Pacific  West. 

National  Life  Ins.  Co.  of  the  U.  S.  of  A. — 
$61,179,  of  which  $31,529  is  in  California;  in 
railway  securties,  $19,150;  state  municipal  or  other 
securities,  $31,529;  loans  on  real  estate,   $10,500. 

Massachusetts  Mutual  —  Railway  securities, 
$2,349,528;  municipal,  state  or  school  securities, 
$80,000;  loans  to  policyholders,  $411,265;  loans 
on  real  estate,  $20,000;  in  California,  $366,045; 
in  the  Pacific  West,  $2,860,793.  This  company 
wrote  us:  "We  could  not  give  more  than  an  approx- 
imate amount  of  payments  to  policyholders  as  we 
have  never  kept  our  records  to  show  the  amount  of 
devidends  or  cash  surrender  values  paid  in  any 
particular  state,  except  in  the  case  of  such  states  as 
base  the  premium  tax  on  net  premiums  received 
instead  of  gross  premiums. 

Pittsburg  Life  &  Trust  Co. — This  company  rein- 
sured the  Washington  Life.  It  wrote  us:  We  do 
not  transact  business  in  the  Pacific  West  and  have 
no  investments  in  same. 

Columbian  National  Life — This  Boston  com- 
wany  wrote  us:  We  certainly  have  investments  in 
the  Pacific  West.  Our  investments  there  are  much 
greater  in  amount  than  the  business  which  its 
citizens  have  given  us  would  warrant.  The  total 
reserve  on  all  our  business  in  the  Pacific  West-  at 
this  writing  is  about  $75,000,  while  our  investments 
in  that  locality,  composed  of  railway,  municipal 
and  other  corporation  securities,  loans  to  policy- 
holders and  deposits  in  banks,  amount  to  consider- 
ably over  $160,000.  In  California  about  $20,200 
(in  Oakland  bonds),  $6,425  in  bonds  of  the  S.  P. 
branch  railway,  and  over  $30,000  on  deposit  in 
banks  in  California.  The  citizens  of  a  place  prob- 
ably derive  more  benefit  trom  deposits  in  local 
banks  than  they  do  from  any  other  form  of  invest- 
ment which  the  company  can  make,  inasmuch  as 
such  deposits  are  used  for  loans  to  meet  current 
needs  of  the  people. 

Kansas  City  Life — No  investments  in  any  of  the 
states  of  the  Pacific  V/est. 

Home  Life  of  New  York — In  policy  loans, 
$218,307;  in  railroad  stocks  and  bonds,  $362,581; 
total,  $580,888,  in  Arizona,  California,  Washing- 
ton, Colorado,  Idaho,  Montana,  Wyoming, 
Nevada,  New  Mexico,  Oregon  and  Utah.  In 
California  the  total  is  (when  this  letter  was  written) 
$143,451. 

This  information  was  gathered  some  time  ago, 
to  be  presented  to  a  legislative  committee,  as  pre- 
viously stated  by  us. 


Employers'  Liability  Insurance  Is  There 
to  be  a  Large  Increase  in  the  Ratio 
of  Expense  to   Liability  Assumed? 

The  doubling  of  rates  because  of  new  employers' 
liability  laws  either  includes  the  present  percentage 
rate  of  commission  —  or  does  not.  The  doubling 
of  rates  imposes  no  additional  work,  and  the 
legislative  increase  of  liability  rather  diminishes  the 
work  of  soliciting  by  increasing  the  demand  for 
this  form  of  protection.  To  save  the  commission 
cost  and  other  expenses,  employers  are  establishing 
liability  mutuals  in  several  states.  Employers  are 
discussing  this  matter  of  commissions  to  brokers 
and  agents,  and  it  is  asserted  that  if  there  is  any 
increase  in  compensation  for  the  same  work  by 
brokers  and  agents  it  will  not  be  paid  or  if  paid 
must  be  rebated.  Otherwise  the  state  will  be 
asked  to  write  the  entire  employers'  liabihty 
hazard  or  authorize  employers'  mutuals  free 
from  any  sort  of  tax.  This  is  a  matter  which  the 
companies  must  at  once  take  action  on  and  receive 
the  co-operation  of  agents,  brokers  and  solicitors. 

April  and   May  Embezzlements 

Press  notices  and  dispatches,  as  collated  by  the 
bonding  department  of  The  Fidelity  and  Casualty 
Company  of  New  York,  indicate,  for  the  months 
of  April  and  May,  1911,  the  following  defalcations: 

•April  May 

Banks  &  Trust  Companies  .  $269,278       $145,160 
Beneficial  Associations    ,    .       56,800  21,822 

Public  Service 89,456         133,078 

General  Business     ....       83,273  94,936 

Insurance  Companies      .    .       29,000  75 

Court  Trusts         32,968 

Transportation  Companies  .       11,733  55,031 

Miscellaneous 27,276  2,087 

Total $599,784       $452,189 

A  special  committee  of  the  National  Association, 
reporting  on  non-board  companies,  quotes  a  letter 
from  the  Pacific  Coast,  "which  indicates  that  the 
practice  of  rate  cutting  is  not  confined  to  any 
particular  locality.  The  largest  city  on  the  Coast 
is  blessed  with  9  non-board  agencies  representing 
23  companies  that  don't  seem  to  know  how  to  do 
business  on  a  legitimate  basis."  Let  us  see  —  we 
believe  Los  Angeles  (or  Seattle)  claims  to  be  the 
largest  city  on  the  Coast. 


Extraordinary  Accident 

A  San  Francisco  workman,  Sept.  13,  was 
killed  by  a  fragment  of  wood  hurled  by  a  circular- 
saw.  The  sharp  piece  of  wood  severed  an  artery 
in  the  neck  of  the  unfortunate  man,  and  he  bled 
to  death  in  a  few  minutes. 
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Increasing  Its  Capital  Stock  to  $500,000 

The  Los  Angeles  Fire  is  increasing  its 
capital  stock  to  $500,000,  and  offers  30,000 
shares  at  $20  per  share,  par  value  $10.  This 
sale  will  add  |300,000  to  the  present  capital 
and  a  like  amount  to  surplus.  The  com- 
pany is  advertising  for  agents  to  sell  this 
stock. 

The  stock  of  the  holding  Federal  Finance 
Co.  will  positively  be  exchanged  for  stock  of 
the  Los  Angeles  Fire  Ins.  Co,  in  October, 
1012. 

The  company  issues  a  circular  of  testi- 
monials to  the  new  vice  president  and 
managing  underwriter.  Alfred  M.  Best 
says  Mr!  Fatterson  bears  a  good  general 
reputation,  is  considered  to  be  an  under- 
writer of  ability,  and  his  honesty  and  integ- 
rity is  beyond  question.  The  secretary  of 
the  Merchants  Fire  says:  As  an  underwriter 
and  agency  manager  I  consider  him  one  of 
the  best  in  my  acquaintance.  The  National 
Fire  wires:  Patterson  all  right;  good  East- 
ern experience;  conservative  underwriter; 
entirely  reliable.  The  president  of  the  New 
Brunswick  says:  Patterson  is  extremely 
well  qualified. '  Under  him  the  Los  Angeles 
Fire  will  progress  cautiously  and  safely. 


feet  of  lumber  for  San  Pedro  harbor,  then 
drifted  ashore.  Captain  says  chronometer 
was  at  fault  and  sent  him  ten  miles  out  of 
his  course.  Crew  could  not  land  because  of 
breakers  and  rowed  to  Santa  Rosa  island. 
Comet  built  in  1886.  Schooner  and  cargo 
loss  $20,000. 

The  Santa  Rosa  stmr  is  almost  on  shore, 
in  two  main  pieces,  and  very  much  broken 
up.  Trestles  were  built  out  to  her,  for 
removal  of  cargo.  The  poor  old  thing  is  a 
pitiful  sight,  with  seas  pounding  her  remains 
to  small  pieces.  And  there  was  6,000  miles 
of  clear  seaway  to  the  west  of  her  on  that 
fateful  day.  There  were  three  autos  on  the 
upper  deck,  unlashed.  As  the  ship  struck, 
the  machines  started  overboard  at  the  rate 
of  12  miles  an  hour  and  are  well  on  their 
way  to  New  Zealand  now. 


References   to    Separation    Cut    Out    of 
Western   Union   Book  of  Rules 

The  legal  handwriting  on  the  wall  has 
prompted  the  Western  Union  to  eliminate 
from  its  revised  book  of  rules  all  reference 
to  separation.  However,  this  does  not 
necessarily  mean  that  separation  is  not  a 
condition  of  the  high-graded  commission. 

Atlantic    Mutual    Urged    to    Make    Dis- 
tribution of  Its  Surplus 

This  is  the  only  New  York  marine  com- 
pany and  it  is  the  sole  survivor  of  a  large 
number  of  American  companies  organized 
forty  or  fifty  years  ago.  It  has  a  large  sur- 
plus. The  new  York  state  insurance  depart- 
ment says  that  it  should  now  make  annual 
distribution  of  its  surplus  of  $4,193,403,  to 
which  the  managers  seem  most  devotedly 
attached.  Unsuccessful  efforts  have  been 
made  to  get  an  agency  for  this  mutual  in 
San  Francisco. 


Marine  Loss.— Struck  on  Richardson's 
rock,  seven  miles  from  San  Miguel  island, 
down  toward  Santa  Barbara,  Cal. ,  lumber 
schooner  Comet,  laden  with  half  a  million 


Stormy  Meeting  of  the  Stockholders  of 
the  Western  National  Fire  of  Sacra- 
mento 

The     stockholders     of     the     Sacramento 
Holding  Co.     of     the     proposed     Western 
National  Fire  — 40  percent  to  the  promot- 
ers— held  a  meeting  which  the  daily  papers 
insisted    was     "stormy     and     disorderly." 
While  no  brickbats  were  thrown  there  were 
no  boquets  either.     The  "  ins  "  were  in  con- 
trol, and  the  "outs"  had  to  content  them- 
selves with  shouts.     Both  sides  were  repre- 
sented by  fighting  attorneys.     The  ' '  outs  " 
are  subscribers  who  have  not  fully  paid  but 
they  insist  on  the  right  to   vote.     This   is 
denied  by  the  "ins,"  who  have  taken  all 
their  bitter  medicine.     Some  of  the  "outs" 
refer  feelingly  to  themselves  as   ' '  the  stung 
brigade."      And  that's  "fit."      Could  you 
hit  it  off  any  better?     "Stung!"     A  most 
eloquent   bit  of    slang.      The     "brigade" 
called  upon    President  Charles  G.   Benson 
and  Secretary  WiUiam  Steele  to  return  the 
40  percent  of    the    capital  which  has   dis- 
appeared  down  the  red  hill.     The  oflacers 
were  not  willing  to  return  the  money  but 
they  were  willing  to  resign. 

Fires:  Orland,  Cal.,  11,  several  stores; 
loss  $13,000.  "Department"  thought  fire 
was  out,  but  it  started  up  again  two  hours 
later.  Shaneko,  Ore.,  25  ult.,  starting  m 
Midway  saloon;  loss  $15,000.  Aberdeen, 
Wash.,'  27  ult.,  $5,000.  Bearmouth,  Mont., 
lumber.  Bovil,  Id.,  Simmons  &  Noble's 
store  and  others;  loss  $14,000. 
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French  Automobile   Decision 

A  boy,  seven  years  old,  was  run  over  and 
killed  by  an  automobile.  The  chauffeur  got 
two  months  in  jail  for  manslaughter  by 
imprudence  and  the  owner,  as  civilly  liable, 
was  sentenced  to  a  payment  of  $3,000  dam- 
ages to  the  parents  of  the  child  who  had 
had  brought  suit. 


Revelations     in     Accident     and     Health 
Insurance 

A  committee  appointed  by  the  insurance 
commissioners  to  investigate  industrial 
healtli  and  accident  insurance  has  made 
reports  which  present  astounding  evidence 
of  "scaling"  claims.  We  print  some  of  this 
evidence. 


Police  Power  an  Excuse  for  Any   Iniquity 

Under  the  police  power,  a  state  can  regu- 
late insurance  and  provide  the  kind  of 
contracts  which  may  be  made.  —  General 
Accident,  Fire  and  Life  Assur.  Co.  v. 
AValker  (Miss.)  51. 


Esperanto 

At  one  of  the  educational  insurance 
reunions  held  from  time  to  time  at  Hanover, 
Germany,  whereof  the  Coast  Review  made 
mention  in  a  prior  number,  a  lecturer  spoke 
on  the  importance  for  insurers  of  the  use  bf 
Esperanto,  the  new  idiom  employed  in 
international  dealings.  Saying  that  each 
epoch  had  its  characteristic  peculiarities, 
the  present  one  shows  an  approach  toward 
internationalism,  with  all  indications  point- 
ing to  insurers  in  general,  and  those  of 
the  fire  branch  in  particular,  as  soon  to  find 
themselves  confronted  by  the  necessity  of 
expanding  operations  beyond  their  own  to 
other  countries,  thereby,   gradually,  falling 

j  in  line  ^  with  internationalism.  Irksome 
difficulties  having  been  encountered  through 
the  diversity  of  the  many  languages  spoken, 
and  being  in  the    nature  of   a  check    to    a 

[concerted  action  in  the  attainment  of  one 
and   the    same   purpose,   this     new  idiom, 

I  thought  out   by   the  Russian  eye  specialist, 

i.Dr.  Zamenhof,  already  at  this  time  has  been 
welcomed  by  about  sixty  nations  and  is  con- 
tinually winning  new  adherents.  In  the 
various  domains  of  interchange,  commerce, 

^  and  science,  and  also  at  the  occasion  of  inter- 
national congresses  having  proved  to  be  of  the 
utmost  value,  insurance  men  with  a  com- 


mand of  Esperanto  at  the  present  time  are 
enabled  to  communicate  with  Esperantists 
of  many  countries. 

Tlie  lecturer  expressed  his  conviction  of 
the  importance  of  Esperanto  in  the  insur- 
ance world,  and  that,  therefore,  insurance 
men  should  take  an  interest  therein.  By 
stereopticon  views  of  various  congresses, 
other  views  and  linguistic  tables,  he  showed 
that  Esperanto  had  made  a  much  greater 
progress  than  is  generally  supposed  and 
that  it  is  in  a  state  of  universal  exten- 
sion. 


Alabama   Law 


Misrepresentations  or  warranties  in  ne- 
gotiations for  a  life  policy  held  not  to  defeat 
the  policy,  unless  the  misrepresentation  is 
made  with  intent  to  deceive,  or  the  matter 
misrepresented  increases  the  risk.— Empire 
Life  Ins.  Co.  v.  Gee  (Ala.)  16G. 


Employer's   Liability 

Under  an  employer's  liability  indemnity 
policy,  limited  to  $5,000,  interest  on  a 
judgment  for  $5,000  could  not  be  recov- 
ered by  the  employer  from  the  insurer. 

An  employer's  liability  company,  defend- 
ing an  action  against  the  employer,  held 
liable  for  all  the  costs.— Brewster  v.  Empire 
State  Surety  Co.  of  New  York  (Sup.)  439. 

Life  Insurance   Notes 

Bet-you-a-miUion  Gates,  a  very  wealthy 
man,  took  no  chances  with  death.  He  was 
in  the  Mutual  Life  of  New  York  for  $100,000. 

Among  the  death  claims  recently  paid  by 
the  Mutual  Life  of  New  York  are  these : 

Frank  W.  Benson,  secretary  of  state, 
Salem,  Or  ,  $6,250;  Ray  F.  Warner,  stock 
raiser.  Garland,  Mont.,  $10,003;  who  had 
paid  only  $124  premium;  Geo.  Diehl, 
brewer.  South  Pasadena,  Cal.,  $10,060; 
Harry  Mitchell,  Sr.,  mine  supt.,  Los  Ange- 
les, $10,002,  who  had  paid  only  $.341 
premium. 

The  Iowa  grand  lodge  of  the  Ancient 
Order  of  United  Workmen  has  revised  its 
rates,  now  basing  them  on  the  National 
Fraternal  Congress  table  and  providing  for 
reserves  and  for  cash  loans,  paid  -  up,  and 
extended  -  insurance  values,  beginning  with 
the  third  year. 

A  whole  week  has  passed  without  the 
organization  of  a  new  life  company. 
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Fire  Insurance  at  Lloyds  —   Policy  May 
Prove  Worthless 

Fire  insurance,  for  example,  as  transacted  by 
Lloyds,  may  be  divided  into  two  classes:  [1]  Co- 
insurance with  the  fire  offices,  and  [2]  fire  insur- 
ances accepted  independently  of  them.  When  an 
insurance  is  effected  with  Lloyds  as  an  auxiliary  to 
one  granted  by  an  insurance  office,  the  policy  of 
the  former  bears  this  clause: 

"Warranted  the  same  gross  rate,  terms  and 
conditions  as  and  to  follow  ...  and  that  the  said 
company  has.  during  the  currency  of  this  policy, 
at  least  £  ...  on  the  identical  subject  -  matter 
and  risk,  and  in  identically  the  same  proportion  on 
each  separate  part  thereof." 

We  may  remark  here  that  these  conditions  may 
be  complied  with  at  the  commencement  of  a  Lloyds 
contract,  but  subsequent  changes  may  easily  alter 
the  original  position  unnoticed  by  the  policyholder. 
For  example,  if  the  office  named  discontinues  the 
insurance,  alters  its  sums  insured,  or  raises  the 
rate  without  due  notification,  the  policyholder  may 
suddenly  find  at  a  critical  moment  that  he  has 
broken  his  contract.  That  these  conditions  can  be, 
and  are,  enforced  is  shown  by  the  case  of  Mcllroy 
V  Martin,  where  judgment  went  in  favor  of 
the  defendant  because  plaintiff  had,  without  notifi- 
cation, reduced  the  sum  insured  by  the  office  in 
Lloyds-  policy  from  £l,500to  i 7 50. -Policyholder 
of  Manchester. 

Some  time  ago  Lloyds  resisted  a  San  Francisco 
claim,  as  we  are  told,  on  the  ground  that  the  war- 
ranty company,  probably  the  defunct  Illinois 
National,  had  reduced  or  canceled  the  risk. 


The   Fire   Risk  on  the   Pacific    Coast 

Under  this  caption  L' Argus  of  Paris  says: 
For  some  time  past  several  French  companies 
have  determined  upon  extending  their  operations 
to  foreign  countries.  It  will  be  rendering  them 
some  service  by  pointing  out.  whenever  an 
occasion  presents  itself,  such  of  the  principal 
countries  where  their  activity  appears  to  get  the 
most  fruitful  results.  To-day  this  is  the  turn  of 
the  Pacific  Coast.  The  catastrophe  of  1906, 
brought  on  by  the  earthquake  which  ravaged 
several  cities  of  that  territory,  has  inspired  the 
assurers  with  some  misgivings.  There  is  no 
need  for  adding  to  such  fears  which,  besides,  can 
be  dismissed  by  the  insertion  of  an  earthquake 
clause  on  the  efficacy  of  which  we  have  dwelt  on 
various  occasions.  But  with  the  ehmination  of 
this   exceptional   year    it  will  be  found  from   the 


figures  published  below  and  taken  from  the  Coast 
Review  of  San  Francisco  that  the  fire  risk  there  is 
far  from  bad.  Let.  in  fact,  each  one  judge  for 
himself  from  the  following  table. 

The  Coast  Review  fire  table  of  this  year  with 
comparisons  of  the  loss  ratios  of  the  preceding  ten 
years  together  with  the  number  of  companies 
operating  on  the  Coast  is  then  given. 

The  averages  of  the  American  and  foreign 
companies  for°1910  were  not  stated,  only  those  of 
the  California  companies,  on  account  of  the  incom- 
pleteness of  the  first  issue  of  the  table,  given  out 
in  February.  The  final  issue  showed  them  to  be 
32.5  for  California  companies  and  32.2  for  both 
American  and  foreign  companies  for  the  incurred 
losses  in  the  state  of  California,  and  42.3,  40.9, 
and  41.7  respectively  for  the  entire  Coast;  for  all 
companies  41.2. 

The  Coast  Review  fuUy  agrees  with  its  French 
contemporary  as  regards  the  advantages  offered  to 
fire  underwriters  on  the  Pacific  Coast  and  notably 
right  here  in  San  Francisco  and  California.  But 
it  "might  be  well,  however,  to  repeat  the  advice 
given  by  L'Argus,to  foreign  companies  contem- 
plating entering  France,  namely  to  come  provided 
with  the  necessary  baggage,  to-wit:  money.  In 
the  case  of  this  Coast  this  means  the  coming  with 
a  determination  of  making  the  statutory  United 
States  deposit  of  $200,000  in  the  first  place,  of 
conforming  to  the  usuages  and  customs  prevaihng 
in  this  field,  and  lastly  to  leave  all  ideas  of  the 
insertion  in  the  policy  of  an  earthquake  clause 
behind  in  order  to  obtain  a  satisfactory  share  out 
of  the  business  in  competition  with  the  long  estab- 
lished companies  whose  policies  contain  no  such 
obnoxious  clause.  ^ 

The  Glens  Falls  Ins.  Co.  has  decided  to  insure 
motorcycles,  charging  a  premium  of  $4  regardless 
of  the  sum  insured.  The  policy  covers  the  fire 
hazard  only.  The  full  value  of  the  insurance  will 
be  75  percent  of  the  cash  price  on  1911  and  1912 
motorcycles  and  50  percent  of  the  price  of  1910 
models. 


Isn't  it  funny  !  The  crookedest  man  in  the 
business  organized  an  association  to  keep  all  the 
agents  straight.  Then  he  went  straight  to  his 
reward. 

Canada. —  Edmonton,  Alberta,  water  supply  is 
again  inadequate,  by  poor  pump. 

New  York.  —  The  old  Peter  Cooper  and  the 
United  States  have  merged,  under  U.  S.  name. 

Fire-  Colfax,  Cal.,  Sept.  17,  Mountain  View 
hotel  and  adjacent  buildings.  A  very  brave  deed 
was  the  rescue  work  by  Henry  Hurst. 
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How  the  National  Casualty   Co.  of    De- 
troit Compromises  Claims 
Cheats  and  Liars  for  Agents  and  Physicians 

The  National  Convention  of  Insurance  Com- 
missioners' committee  on  industrial  health  and 
accident  settlements  reports  as  follows  on  the 
National  Casualty  Co.  of  Detroit: 

"As  to  death  claims,  the  examiners  comment 
that  while  the  home  office  officials  do  not  seem  dis- 
posed to  be  technical  or  to  adopt  secretive  tactics 
when  notified  by  agents  of  a  death  loss,  yet  the 
conduct  of  the  claim  departments  at  the  New  York 
and  San  Francisco  branch  offices  is  subject 
to  severe  criticism  and  that  the  branch  offices,  being 
always  under  instructions  from  the  home  office, 
and  the  correspondence  in  some  cases  directly  con- 
necting the  officers  of  the  company  with  unjustifi- 
able, and,  indeed,  dishonest  settlements  in  the 
offices  mentioned,  the  home  office  cannot  be 
absolved  from  responsibility." 

"The  committee,  in  view  of  the  bad  conditions 
found  to  exist  in  the  eastern  and  western  depart- 
ments, is  not  exactly  satisfied  with  the  explanation 
given  by  the  company  of  the  disappearance  of  a 
large  number  of  claim  jackets  covering  adjustments 
made  in  these  departments,  as  to  which  the  com- 
pany states  that  the  missing  jackets  in  the  eastern 
department  were  used  by  some  boys,  now  no  longer 
in  the  employ  of  the  company,  in  a  pillow  fight 
sometime  since,  and  as  to  the  western  department 
that  its  files  were  left  where  a  janitor  had  access  to 
them  and  were  by  him  destroyed  in  the  belief  that 
they  were  waste  paper." 

This  company,  naturally,  did  not  like  the  inter- 
vention of  the  New  York  state  insurance  depart- 
ment,  it  likes  not  the  halter  of  the  law.  The 
superintendent  was  "meddling  with  matters  that 
are  none  of  his  business"  when  he  tried  to  protect 
claimants. 

In  one  case  the  New  York  "branch  replied 
showing  that  the  company  was  clearly  liable,  but 
he  policy  was  ultimately  paid  on  the  one-fifth  basis 
on  the  false  claim  that  notice  was  late.  In  the 
other  of  such  cases,  the  claimant's  attorney  finally 
brought  suit  and  the  company  compromised  the 
claim  before  trial." 

"The  following  cases  also  characterize  the  methods 
of  this  company.  In  a  case  where  the  insured  was 
killed  by  a  fall  from  a  scaffold,  the  liability  of  the 
company  was  prorated  from  $300  to  $100,  appar- 
ently by  the  means  indicated  in  the  following  quota- 
tion from  a  letter  from  the  New  York  office  to  the 
home  office: 

'The  case  got  into  an  attorney's  hands  and 
and  it  was  perfectly  apparent  to  me  that  Camp- 
bell was  going  to  go  against  us.     Seeing   that 


$300  was  likely  to  be  paid,   it  was  I  who  sug- 
gested to  Campbell   that  he  try  to  remember  a 
little  more  carefully  exactly  what  the  conversa- 
tion   was    between    the    assured    and   himself 
.  when   he   took    the    application.      Under    the 
stimulus    of  $25,    his    memory    revived    to  a 
wonderful   extent.     *     *     *     What   I  meant 
when  I  said  Mr.  Campbell  succeeded  in  effect- 
ing settlement  with  the  administrator  for  $100, 
was  that  he  told  the  administrator  what  he  had 
remembered  the  assured  had  told  him.     Then 
administrator  was  willing  to  accept  our  proffer 
of  $100.' 
"That  this  company's  physicians  are   not  above 
questionable  methods  is  indicated   in  the  following 
quoted    from  a   letter    from  the    company's  doctor 
who  made  the  adjustment: 

'I  called  on  claimant  yesterday    and  found 
his  arm  in    a    very  serious  condition.     I   told 
him  he  would  probably  be  able  to  use  his  arm 
in  two   weeks.     I  question  very   much   if  this 
will  be  so,  as  the  arm  may  get  worse  before 
the  disability  is  ended." 
"In    another  case,    though    the    claimant    was 
entitled  to  a  disability  benefit  for  74  days' sickness, 
the  company  insisted  on  the  exclusion  of   the    Sun- 
days from   the   period  of    disability,    and    in    still 
another,    where    the   claimant     offered    to     accept 
indemnity  for  one  month,  having  been   laid    up  34 
days,  the  company  selected  February  as  the  month, 
and  thus  paid  for   but    28  days.     That    this    com- 
pany s  agents  have  been  schooled  in    the   methods 
of  the  criticised  branches  is  indicated  in  the  follow- 
ing quotation  from  an  agent's  letter,  the  case  being 
one  where  the  company  was  clearly  liable: 

"  'I  told    the    claimants    the    company    pays 
nothing  for  suicide,  so  I  hear  nothing  about  it. '  " 
"The  examiners  comment  as  to  another  claim: 
'Compromised  without  justification  and  a  mislead- 
ing testimonial  obtained  for  advertising  purposes.'  " 

The  Law  Union  &  Rock  proposes  a  much 
more  aggressive  policy  in  tliis  countrj-  here- 
after. 


The  Svea  will  enter  the  Southern  states. 

A  large  Lloyds  is  being  organized  in  New 
York. 

Salt  Lake.  —  The  Glolie  &  liutgers  has 
gone  to  The  Agency  Co. 

The  sale  of  goods  on  the  instalment  plan 
witli  an  agreement  to  cancel  any  unpaid 
portion  in  the  event  of  death  is  declared  to 
1)6  a  form  of  insurance  and  illegal  unless  in 
compliance  with  the  law,  rules  the  IMinne- 
sota  insurance  department. 
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Assessment  Life  Insurance 


This  form  of  insurance  still  musters 
a  large  aggregation   of  business    and 
fraternal     associations.        There     are 
nearly  60  of  the   former,  and   of   the 
latter  kind  the  number  is  legion.    Very 
generally    they    are    approaching   the 
rates   and  plans  and  contracts  of  the 
legal    reserve    companies;     and    when 
assessment  rates  are   relatively  high, 
and  the  change  is  made  in  good  time, 
it  is  possible  to  change  the  assessment 
society  into  a  successful  legal  reserve 
company.     The  State  Life  of  Indianap- 
olis and  the  Fidelity  Mutual  of  Phila- 
delphia   are    good     examples.       Both 
companies  were  formerly  operated  on 
the  assessment  plan. 

The  number  of  new  assessment  asso- 
ciations, as    we  believe,  was    greatly 
lessened  by  the  enactment  of  the  New 
York  law  limiting  the  annual  business 
written  by  the  giants.     This  law  has 
b-en  the  "open  sesame"  for  many  new 
stock   companies,  affording  opportuni- 
ties for  energetic  and  ambitious  life 
insurance   men   who   would   otherwise 
have  organized  or  otherwise  identified 
themselves  with  assessment  life  insur- 
ance associations.    If  this  salutary  New 
York    law    be    repealed,    many    small 
stock  companies  will  retire  from  busi- 
ness and  their  places  will  be  taken  by 
associations    operating  on   the  assess- 
ment   plan    and    giving    good   official 
positions  to  capable  men.     Assessment 
life    insurance    of    today    is    not    the 
ignorant  and  reckless  thing  of  twenty- 
five  years  ago. 

Industrial.— The  world  does  grow  better, 
therefore  insurancte  men  are  busy.  An  old 
proverb  says:  "Show  me  your  friends  and 
I'll  tell  you  who  you  are."  I  say:  Show 
me  the  debit  and  I'll  teU  you  what  the  agent 
is  "  The  debit  reflects  the  individuality  of 
its  agent.  A  debit  is  a  living  organism,  the 
policyholders  its  component  parts,  and  the 
agent  the  brain,  the  soul,  the  controlling 
part  of  the  body. 

A  debit  in  the  hands  of  a  good  agent  is 
like  clay  in  the  hands  of  a  good  potter,  and 


every  agent  molds  his  debit  according  to  his 
own  ideas. 

Of  all  the  occupations  in  life,  that  of  the 
insurance  agent  should  be  the  most  enviable. 
An  agent  is  not  encased  within  the  four  walls 
of  a  business  house  or  office.  He  does  not 
bave  to  look  wistfully  at  the  narrow  patch  of 
sky  througb  his  window;  he  is  not  com- 
pelled to  wait  until  a  chance  customer  drops 
in  and  gives  him  an  opportunity  to  earn  his 
livelihood,  nor  is  the  agent  in  fear  of  possible 
))ankruptcy.  The  insurance  man  is  as  free 
as  a  l>ird ;  his  territory  is  the  "out-of-doors ; ' ' 
bis  assets,  humanity;  his  stock,  his  person- 
ality, and  he  is  the  creative  genius  of  his  own 
destiny. 

An  agent,  in  order  to  feel  safe  and  free, 
should  possess  or  acquire  the  following 
(jualities:  he  must  love  his  occupation,  must 
))e  true  to  his  company,  must  keep  his  debit 
always  clean,  must  not  put  undesirable  busi- 
ness on  his  books,  must  l)e  just  to  his  fellow 
agents,  cultivate  a  fatherly  or  brotherly 
feeling  toward  the  people  on  his  debit,  and, 
in  order  to  make  his  work  the  more  attract- 
ive, he  should  always  aim  to  be  one  of  the 
l)est  among  his  fellow  agents  in  some  one 
line,  if  not  in  all.  He  should  love  his  neigh- 
bor as  himself,  try  honestly  to  surpass  him 
and  then  aim  to  surpass  himself. —R.  Telson 
in  Prudential  Records. 


In  a  wooden  t.)wn  in  Nebraska  a  wooden 
church  was  written  at  two-thirds  off,  or  25 
ets.  Total  loss.  Now  there  are  foolish  com- 
panies ready  to  write  the  new  one  at  one- 
fourth  the  tariff  rate  for  five  years.  If  these 
companies  would  only  let  us  insurance 
journalists  do  their  underwriting! 

You  might  pronounce  it  Nor'  Doitchshay 
and  let  it  go  at  that. 

Insurance  Supt.  Blake  of  Missouri  is  in 
California—  for  the  benefit  of  his  health,  we 
hasten  to  add.  By  the  way,  the  first  junket- 
ing trip  for  the  benefit  of  a  state  insurance 
commissioner's  purse  and  politics  was  taken 
by  a  Missouri  state  insurance  official  about 
1885.  There  were  then  ten  California  fire 
companies  — all  of  whom  contributed,  but 
not  cheerfully. 

Fires:  Juneau,  Alaska,  4;  Juneau  hottd 
and  adjacent  building:  J.  J.  McGrath  owner, 
Paul  Vincent  lessee;  11  lives  lost;  property 
loss  $30,000. 

Fires-  San  F.,  13,  John  Reilly  tannery 
at  147  Day  street;  loss  $6,000.  Antwerp, 
Belgium,  $1,000,000  loss. 


If  you  bintt  The  Coast  Review,  preserve  this  Supplement. 
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Entered  at  the  Sail  Francisco  PostofBce  as  second-class  mail  matter. 


Personals 

San  Francisco, — Among  recent  visitors  is 
Manager  W.  Bennett  Gongh  of  the  Arizona 
Fire  of  Plioenix.  His  company  reports 
$288,758  surjilus  as  to  policyholders  in  July. 

Manager  Morrison,  having  caught  all  the 
fishes  in  the  high  Sierras,  has  returned,  fine 
and  fit. 

Manager  Kilgarif  of  the  Pacific  Mutual 
Life,  who  recently  took  up  golf,  already 
plays  so  good  a  game  that  his  fellows  call 
him  a  "ringer. ' '    He  has  challenged  W.  S.  D 

Alfred  Stillman  is  returning  to  San  Fran- 
cisco via  the  Panama  canal. 

Secretary  W.  P.  Cassellof  the  International 
Fire  of  Ft.  Worth,  Tex.,  is  testing  the 
autumn  climate  of  San  Francisco,  which  is 
specially  good  medicine  for  our  warm  Texas 
friends. 

The  editor  of  this  paper  has  returned 
from  the  country  minus  aU  his  capital  of 
regard  for  country  farmers,  but  still  has 
faith  in  city  farmers.  Now  your  letters  will 
be  answered  promptly  by  the  letterary 
member  of  the  company. 


Washington   Ruling  Against   Separation 

Commissioner  Schively  has  ruled  that 
under  the  law  of  Washington  the  separation 
of  board  from  non-board  companies,  as  pro- 
posed, and  as  practised  in  the  East,  is 
unconstitutional.  The  local  agents  who  are 
interested  have  prepared  a  strong  argument 
for  the  validity  of  graded  commissions  and 
separation,  and  will  urge  the  commissioner 
to  reconsider  his  ruling.  If  a  supreme  court 
can  reverse  itself,  why  should  not  a  state 
insurance  commissioner  reverse  himself  too? 


Clay's  Vulcan  Fire  has  dismissed  its  pro- 
moters.    And  thereby  hangs  a  tale. 

Bertheau,  Selbach  &  Bertheau  will  have 
fine  otfices  at  411  Sansome,  San  Francisco. 

"Promoter  Arrested"  is  a  common  news- 
paper heading  nowadays.  But  Van  Laning- 
ham  goes  scot-free. 


Field   Men's   Notes 

John  Ehrlich,  independent  adjuster  at  San 
Francisco,  was  seized  with  a  severe  illness 
while  on  a  train,  homeward  bound.  He  was 
removed  to  the  emergency  hospital,  where 
he  soon  died  of  Bright' s  disease.  A  few 
days  before  he  was  walking  about  the  streets 
of  San  Francisco,  seemingly  a  well  man. 
Ehrlich  was  known  as  "Honest  John." 
He  was  formerly  a  merchant  in  northern 
California,  where  he  failed  in  business.  He 
then  came  to  San  Francisco,  where  he  was 
notably  successful  in  the  handling  of  small 
and  doubtful  claims.  He  had  an  ofiice  in 
the  Potter  building. 

Special  Agent  Staniford  of  the  Norwich 
Union,  whose  illness  we  recently  mentioned, 
has  found  it  necessary  to  take  a  prolonged 
vacation.  When  he  resumes  work  it  will  be 
in  his  old  field  in  the  South.  A.  W.  Giesy 
returns  to  the  Norwich  Union  and  resumes 
his  duties  as  special  agent  in  his  old  field  in 
the  Northwest.  Mr.  Giesy  was  employed 
by  this  company  in  1896  and  remained  in  its 
service  for  eleven  years.  There  was  nuitual 
regret  on  the  separation,  as  now  there  is 
mutual  pleasure  in  the  re-union. 


Western  States    Life    Ins.  Co.  Sues    Its 
ex-President's   Estate  for  $72,000 

We  are  now  able  to  print,  without  breach 
of  confidence,  the  charge  that  Arthur  R. 
Briggs,  former  president  of  the  Western 
States  Life,  and  Guy  Van  Alstyne,  former 
vice  president,  "held  up"  the  promoters, 
Pratt  &  Grigsby,  and  forced  them  to  give 
up  to  them,  the  head  officials,  a  large  part 
of  the  extravagant  commissions  they  were 
to  receive.  The  "club"  used  was  a  threat 
to  resign  and  discredit  the  company  if  the 
promoters  did  not  "come  through."  The 
company  is  suing  the  executor  of  the  Briggs 
estate  and  Van  Alstyne  for  $72,000.  Briggs"' s 
share,  w^e  are  told,  was  $40,000. 


Watson  &  Taylor  have  offices  at  508  Sac- 
ramento street,  San  Francisco,  in  tlie  Cali- 
fornia Insui'auce  Co.  building. 
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COAST    FIRE    LOSSES 
June,  Iff  11 

WASHINGTON— 

■25  .  Ballard,  sawmill 

New  Vork  Underwriters.!    /12 
.  South  Bend,  fr  dwg  and  conts 
German-American  ....  1,500 
2H    Blair,  dwg  and  conts 

New  York  Underwriters  .     750 
25  .  Cosmopolis,  sawmill 

Commercial  Union    ...     750 

Hartford 1.190 

Palatine ''5<J 

Royal 1.000 

30  .  Centralia,  sawmill 

Teutonia 8^5 

New  York  Underwriters  .  3,370 

Connecticut l.tJ90 

Union,  London 1,700 

10  .  Chehalis  co,  shingle  mill 

'  Fireman's  Fund 750 

20    Chehalis,  lumber  plant 

Hartford 18,901 

Citizens 2,422 

Phoenix,  London    .       .   1.000 
Liv.  &  Lou.  &  Globe    .   .       700 

Royal      5.000 

19  .  Colville,  sawmill 

London 1.200 

5  .  Garfield,  stk  .iewelry 

Pennsylvania       1.192 

8  .  Kapowsin,  shingle  mill 

Queen 1.640 

.  Kahlotus,  bldg 

Union,  London 1,000 

22  .  King  CO,  dwg  and  conts 

Fireman's  Fund 800 

8  .  Nr  Kennewick.  fr    bldg  and 
conts  ,  ,„„ 

Liv.  &  Lon.  &  Globe  .   .   .  1,192 
8    Lewis  CO,  dwg 

Atlas .•;.■■,••  "^n 

6    Nr  Montesano,  fr  shingle  null 
American  Central  ....     596 

Mercantile 541 

St.  Paul „  677 

Royal V.096 

21  .  Marysville,  fr  dwg 

Glens  Falls 50" 

Liv.  &  Lon.  &  Globe     .   .   .600 

21    Pierce  CO,  porch  cot.  factory 

Alliance 1.000 

Ins.  Co.  North  America  .  4,500 

30  .  Pierce  co,  sawmill 

Phoenix,  London   .   .   .   .1,250 

21  .  Pasco,  fr  bldg 

Alliance 500 

6  .  Plaza,  mdse 

Fireman's  Fund i,500 

6  .  Ren  ton,  fr  bldg  and  conts 
Glens  Falls 800 

20  .  Seattle,  bakery  and  conts 

Pelican 821 

Queen   .       . 2,500 

Phoenix,  London  .   .   .   •     ^£L 

Fireman's  Fund 2,000 

London 1.8&0 


.  Spokane,  fr  bldg 

Liv.  &  Lon.  &  Globe  .   .   .  1,000 
1  .  Seattle,  whse  and  conts 

American  Central  ....     825 
Mercantile  ....     500 

St.  Paul 600 

Liv.  &  Lon.  &  Globe  .   .   .1.500 

Fireman's  Fund 1,300 

North  British 1,000 

Northern 1.540 

Connecticut 600 

German  Alliance    .       .      1,000 
Phoenix,  Hartford    .   .   .4,000 

Total $12,868 


Niagara 


New  Zealand 884 

German-American  ....  1.000 

Hartford     1.892 

24  .  Seattle,  hhld  furni 

American  Central 500 

.   .  Seattle,  bldg 

Union,  London       500 

Spokane,    stk    clothing    and 
gent's  furnishing 

St.  Paul 800 

Alliance LOOO 

British  .\merica 'in 

American  Central  ....    800 


13  .  Seattle,  hhld  furni 

Phoenix,  London 523 

28  .  (May)  Seattle,  mdse 
Fireman's  Fund 600 

1  .  Seattle,  stk  in  br  bldg 

German-American  ....  1,000 

20  .  Seattle,  dwg  and  conts 

London 630 

26  .  Spokane,  dwg  and  conts 

Girard 750 

29  .  Skagit  co,  sawmill 

Niagara 750 

London 1,000 

30  .  Sedro  Wolley.  shingle  mill 
Royal 3.000 

20  .  Sedro  Wolley.fr  dwg  and  conts 
Liv.  &  Lon.  &  Globe  .  .  .  3,000 
St.  Paul 1.250 

39  .  (May)  Snohomish,  fr  bldg  and 
conts 
Liv.  &  Lon.  &  Globe     .    .   .  750 

.  .  Tacoma,  sawmill 

British  America 2,000 

Western 750 

Tacoma,  fr  dwg  and  conts 
Phoenix,  Hartford     .   .   .  1,500 

4  .  Vancouver,  light  and  power 
plant 

Atlas-Manchester 1,996 

Palatine      1.996 

London 2.500 

Niagara 2, .500 

St.  Paul 1.198 

American  Central  .  .  -  799 
German  Alliance  .  .  .  '.  2,000 
German-American  ....  3,000 
Royal ■  1.996 

Total Sl'.985 

16    ( May)  Win  lock, bldg  and  conts 

Morth  British 787 

4  .  North    Y'akima,  fr    dwg   and 
conts 

Hartford 1.000 

Commercial  Union     ...     903 

29  .  (May) .  fr  dwg, 

Imrn  and  hay 

North  British 500 

Losses  under  $.500  .   .  $  26,198 

Other  losses $  42,000 

^'^^  Total  Washington    .$209,523 
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OREGON- 

.  .  Central  Point,  fr  bldg 

German-American    .   .   .  $1,-500 

19    Enterprise,  dwg  and  conts 

Queen 1.000 

St.  Paul    , '00 

11  .  Estacade,  bldg 

Fireman's  Fund 500 

7    Multnomah  co,  dwg  and  barn 
Citizens 1.200 


6  .  Portland,  fr  apartment  house 
and  conts 

Home,  Utah 2,000 

Teutonia 3,000 

New  Y'ork  Underwriters.  6,8<J0 
American  Central  .  .     .    2,.500 

St.  Paul 2,500 

Fireman's  Fund    ....    1,'225 

Glens  Falls 910 

Hartford l.OtO 

Atlas 787 

Liv.  &  Lon.  &  Globe  .  .  3,000 
Phoenix,  Hartford  .  .  .  15,000 
Western •    3.160 

Total $41.^82 

6  .  Portland,  stable 

London 1.000 

8    Portland,  R.  R.  plant 

Fireman's  Fund 660 

Pennsylvania 990 

Connecticut      990 

London 660 

Niagara 660 

17  .  Portland,  bldg  and  conts 

Fireman's  Fund 2,250 

8  .  Portland,  fr  dwg  and  conts 

Palatine      500 

9  .  Portland,  hhld  furni 

Queen 1.000 

.  .  E.  Portland,  conts  dwg 

Liv.  &  Lon.  &  Globe  ....  500 
Portland,  dwg  and  conts 
Liv.  &  Lon.  &  Globe  ....  500 
.   .  Roseburg,  fr  dwg 

Phoenix,  Hartford    ....  (00 
13  .  Roseburg,  fr  dwg  and  stable^ 

Security      '''0 

Losses  under  $.500    .      $7,712 

Other  losses $17,000 

Total  Oregon    ....  $82,674 
MONTANA— 
l-^    Butte,  fr  saloon  and  bowling 

■  Hartford $3,000 

2  .  Butte,  hhld  furni  and  stk  mdse 

Citizens ''34 

28  .  Butte,  hhld  furni 

Northern 1.600 

1    Cut  Bank ,  dwg  and  barn 

Ins.  Co.  North  America  .   .  800 

10  Great  Falls,  fr  dwg  and  conts 
American  Central  .   .         1.500 

22  .  Stevensville,  fr  bldg  and 
machy 

Palatine      'jol 

Queen 601 

Commercial  Union    •  •   •   •  65» 

Royal 660 

Losses  under  $500  .   .  .$  5,345 

Other  losses $  5,000 

Total  Montana  .   .   .  .$20,550 
IDAHO— 

5  .  Athol,  mdse 

Northern $.3,000 

.  Bingham  co,  school  bldg 

Union,  London 1..3'50 

28  .  Murray,  fr  hotel  and  conts 

Hartford     '»/ 

Citizens '  •  ^„n 

London 500 

Liv.  &  Lon.  &  Globe  .   .   .   .  500 
Coeur  d'Alene,  conts  fr  dwg 

Hartford 1.6C0 

Losses  under  $500  .   .    $  2,009 

Other  losses $  3,000 

Total  Idaho $13,256 


Where  Fire   Premiums  Go 
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(X)LORADO— 

24  .  Colorado  Springs,  stk 

Fireman's  Fund $000 

London  &  Lancashire    .   .    600 
.   .  Denver,  bldg  and  conts 

Fireman's  Fund      .  1,000 

23  .  Denver,  bldg  and  conts 

Northern 750 

10  .  Denver,  barn 

Atlas 7Q0 

21  .  Ft.  Collins,  dwgand  conts 

London  &  Lancashire  .   .   .  750 
4  .  Glenwood  Springs,  dwg  and 
conts 
London       750 

8  .  Greeley,  bldg  and  conts 

^tlas 3_3J3 

23  .  Montrose  co,  dwg 

A-tlas 600 

Losses  under  $500    .   .  $  3,356 

Other  losses $  3,000 

Total  Colorado    .   .   .  $15,449 
NEVADA— 

23  .  Ely,  dwg  and  conts 

Queen $1,848 

19  .  East  Ely,  dwg 

Fire  Association ,541 

23  .  Fallon,  dwg  and  conts 

Fire  Association     70O 

28  .  Hawthorne,  bldg  and  conts 

Liv.  &  Lon.  &  Globe  .   .   .  2,750 
London  &  Lancashire       1  000 

Royal 3,000 

19  .  Reno,  rooming  hse  and  saloon 
Citizens 1,100 

Losses  under  $500    .   .  $     591 

Other  losses $3,000 

Total  Nevada    ....  $14,530 

NEW  MEXICO— 

4  .  Clovis,  bldg 

Northern $1,000 

Atlas 750 

29  .  (May)  Magdalena,  bldgand 

conts 

Fireman's  Fund 2,000 

Losses  under  $500  .   .   .  $2,4fi2 
Total  New  Mexico    .   .  $6,212 
BRITISIJ  COLUMBIA- 
4  .  (March)  Cupas,  bldgand  conts 

Fireman's  Fund $.500 

1  .  Creston,  stk  toys 

London 1,.331 

Niagara 1,331 

.   .  Revelstoke,  machy 

Phoenix,  Hartford     .   .   .  1,000 
.   .  Twin  Valley,  bldgs,  horses 

Ins.  Co.  North  America   .  1,000 
6  .  Vancouver,  plaining  mill 

New  York  Underwriters  .  1,000 
1  .  Vancouver,  fr  dwg 

Hartford 4,900 

18  .  Vancouver,antomoblesupplies 

American  Central 906 

St.  Paul 906 

.  .  Victoria,  fr  dwg  and  conts 

Connecticut 750 

Losses  under  $.500    .   .$1,641 

Other  losses $  4,000 

Total  Brit.  Columbia    $19,205 


ARIZONA— 

.   .  Nogales,  whse  and  hay 

Royal $1,3,50 

27  .  (May)  Tucson,  stk  mdse 

Hartford i,000 

Losses  under  $500  .   .   .  $3,744 

Total  Arizona $0,094 

UTAH— 

.   .  Salt  Lake,  br  bldg  and  conts 
German-American    .    .   .  $1,000 

Losses  under  $500  .   .   .  $1,784 

Total  Utah       $2,784 

HAWAIIAN  ISLANDS- 

23  .  (May)  Kealekkna,  bldgand 
conts 
Fireman's  Fund $2,500 

Losses  under  $500  ...  $   449 
Total  Hawaiian  I.    .   .  $2,949 

WYOMING- 

Losses  under  $.500  .   .  $       897 
Total  Outside  Terr'y  $393,981 

CALIFORNIA— 

5  .  Alameda,  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .   .  .$5,000 

Hartford 5,000 

New  Zealand   .   .   .  1000 

Fireman's  Fund  .  .   .   .   '.    4^000 

26  .  Alameda,  fr  dwg  and  conts 

Hanover ]  2OO 

People's  National.         .   .    '514 

24  .  Black  Diamond,  frdwg  and 
conts 

Hartford 3,340 

.  .  Benicia.  fr  dwg  and  conts 
Liv.  &  Lon.  &  Globe  ....  568 

6  .  Bell,  frdwg 

Glens -Falls cOO 

.   .  Bakersfield,  stk 

Western 1,000 

24  .  Cordelia,  frdwg 

Hartford 500 

9  .  Coalinga,  hhld  furni 

H<mie,  N.  Y .500 

25  Chico,  barn  and  hay 
German-American  ....  4,000 
Pennsylvania i,o,50 

3  .  Cloverdale,  stk  in  underbikers 

estab 

Royal 1,100 

.   .  Delano,  fr  dwg 

German  Alliance 1,000 

.   .  Delano,  growing  grain 

Royal 1,944 

23    Dredge,  barn  and  conts 

Royal 640 

29  .  (May)  Elizabeth  Lake,  bldg 
and  conts 

Fireman's  Fund 900 

7  .  Escondido,  fr  mill  bldg  and 
conts 

New  Zealand 1,000 

.   .  (May)  Fresno,  hay 

Phoenix,  Hartford 600 

4  .  Fresno,  bldg 

Northern 2,000 

10    Fresno,  fr  bldg 

North  British 1,000 

18  .  Fresno,  fr  dwg  and  conts 

Pennsylvania 6S0 


9  .  Fresno,  hhld  furni 

Atlas 639 

12  .  Fortuna,  bldg  and  conts 

People's  National 1,000 

Connecticut i,000 

4  .  Fowler,  slaughter  house 

Connecticut 570 

16  .  Grass  Valley,  dwg 

Niagara 513 

.   .  Hollister,  fr  dwg 

Phoenix,  Hartford 650 

7  .  Hanford,  mere  bldg  and  conts 

Royal 025 

Phoenix,  London 1,200 

Atlas 625 

Northern   ....  750 

Qaeen .'  .'     625 

14  .  Hemet,  growing  grain 

Royal 1,400 

5  ,  Healdsburg.  dwg 

Phoenix,  London 625 

6  .  Kern  co.  hhld  furni 

Home,  N.  Y 800 

29  .  (May)  Los  Angeles,  dwg  and 
conts 

Orient  .  ' i,soo 

29  .  (May)  Los  Angeles,  stk  groc 

North  British 1,150 

23  .  Los  Angeles,  dwg  and  hhld 
furni 

Atlas-Manchester 1,400 

Philadelphia  Underwrs.    3,000 
Glens  Falls 500 

12  .  Los  Angeles,  dwg 

Niagara 731 

26  .  Los  .A.ngeles,  hhld  furni 

London  &  Lancashire  .   .  1,800 
1  .  Los  Angeles,  dwg  and  conts 
Phoenix,  London.  ...      1.200 

19  .  Los  Angeles,  dwg 

Western ^35 

Phoenix.  Hartford  .  .'  .'   .'  1,000 

18  ,  Los  Angeles,  bldg 

Northern 3,000 

21  .  Long  Beach,  carpet  beating 
works 
Connecticut 600 

28  .  Lancaster,  fr  dwg 

New  Zealand 588 

1  .  Nr  Marysville.  dwg 

Phoenix,  London 550 

23  .  Marysville,  stk 

London  &  Lancashire  .   .     500 

Orient 500 

Fireman's  Fund 500 

10  .  Monterey,  dwg 

Atlas 1,000 

North  British .500 

3  .  Maybert,  machine  shop  and 
conts 
Royal 1,196 

17  .  Mountain  View,  dwgand conts 
Royal 1,7,50 

23  .  Mountain  View,  fr  hotel  bldg 
Connecticut i,.500 

20  .  Maricopa,  bldg  and  conts 

Niagara i,600 

London i,000 

Fire  Association 2,i:W 

Home,  N.  Y 5.389 

21  .  Madera,  piano 

Liv.  &  Lon.  &  Globe  .   .   .  1,048 

2  .  Madera,  dwg  and  conts 

Fire  Association 1,396 
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14  .  Madera,  fr  hotel 

Concordia ^■^'^ 

21  .  Monrovia,  dwg  . 

Ins.  Co.  North  America  .   .  500 
Moss  Beach,  hhld  furni 
Royal  '^" 

24    Needles,  br  bldg  and  conts 

Hartford '^59 

Niagara '^a 

Citizens ^'^^ 

Pennsylvania wo 

Fireman's  Fund fi.OOO 

.  .Needles,  dwg 

Fireman's  Fund 500 

24  .  Nevada  City,  fr  dwg  and  conts 

Pennsylvania '^^9 

1  .  National  City,    dwg  and  conts 

Fireman's  Fund 1,000 

12  .  Northern,  power  plant 

Fireman's  Fund  .....  1,800 
7  .  Oakland,  stk  groceries 

Royal •   ■     880 

Union.  London 2,800 

.   .  Oroville,  dry  goods  and 
laundry 
Royal .   .   •   .  1.683 

14  .  Pomona,  hotel 

New  York  Underwriters  .  1,000 

Royal 1.000 

Niagara 3,500 

London 3,500 

Concordia 1 ,500 

London  &  Lancashire  .  .  1,000 
Commercial  Union,  N.Y.  .1,250 
Palatine ■  1,250 

Total 14,000 

15  .  Pinole,  dwg  and  conts 

Fireman's  Fund 1.800 

31  .  (May)  Potterville,  fr  dwg  and 
conts 

Hartford 1 .000 

German-American  ....  1.500 
27  .  (May)  Ross  Valley,  fr  dwg 

Hartford 2.300 
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.   .  Redlands,  frdwg 

Phoenix,  Hartford oOO 

4    Reedlev.  fr  dwg  and  conts 

■  Home.N,Y 1.000 

20  .  Richmond,  bldg  and  conts 

Home.  N.  Y 500 

19  .  Riverside,  fr  dwg  andconts 

German  Alliance ooO 

18  .  Riverside,  barley 

Pennsylvania 60» 

25    .Siskiyou  CO,  frdwg  and  conts 

'  Hanover •   •   ■  ,  1^9 

North  British 1.645 

3  .  Sacramento,  bldg 

Northern '^0 

22    Sacramento,  dwg  and  conts 

Atlas I'l'O 

6  .  Sacramento,  bldg 

Northern 1.000 

20  .  Sacramento,  freight  shed 

Fire  Association l.OOO 

4  San  Mateo  co,  dwg 
Phoenix,  London 500 

19  .  San  Mateo  CO,  dwg.  barn  and 
conts 

Fire  Association -^,250 

Pennsylvania LOCO 

Fireman's  Fund 2  9.50 

5  Nr  .San  Bernardino,  hay 

'  Liv.  &  Lon.  &  Globe  .   .   .  1,323 
San  Luis  Obispo,  hay 
Liv.  &  Lon.  &  Globe  .   .    .  2,500 

12  .  .San  Luis  Obispo  co,  dwg  and 
barn 
Fireman's  Fund 5U0 

10    San  Rafael,  frdwg  and   conts 
Home,  N.  Y 1.''23 

8  .  Stockton,  dwg  and  conts 

Royal 1.900 

12  .  Stockton,  fr  dwg  and  conts 
Citizens 1.065 


.  .  Sonoma  co.  dwg 

Fireman's  Fund '5C 

14  .  .San  Diego,  bldg 

London  &  Lancashire  .   .   .  .500 

14  .  Sherman,  fr  bldg 

German-American  ....  1,200 

29  .  Santa  Barbara,  fr  bldg 

German-American 800 

IG  .  Vallejo,  bldg  and  stk  shoes 
New  York  Underwriters  .  1.609 

Queen       3,000 

New  Zealand h4() 

German-American  ....  1,000 

18  .  Watson ville,  fr  bldg 

Glens  Falls 617 

Losses  under  $500  .   .  $  37,633 

Other  losses $  30.000 

Total  Calif., S.  F.  ex,  $235,521 
SAN  FRANCISCO— 

2fi  .  (May)  Frame  dwg 

New  Zealand '42 

5  .  Household  furni 

Northern L^OO 

12    Building  and  conts 

Northern 4,500 

20  .  Building 

Northern 2,000 

19  .  Contents  dwg 

Hartford ''OO 

•   •  ^tock 

Western i-O-^o 

27    Dwelling  and  conts 

'  Royal ^.'-39 

Losses  under  $500  .  .  $  20,4.57 
Total  San  Francisco. $  31,7fi3 
Total  California  .  .  .$267,284 
Total  Pacific  Coast  .  $661,265 


Fires:  Grass  Valley,  Cal. ,  4  dwgs,  starting 
in  home  of  S.  H.  Shille,  Aug.  26;  Berkeley, 
26,  F.  Hansen's  dwg,  2612  Warring  st. 

Fire:  Clovis,  Cal.,  Aug.  31,  business 
block  destroyed.  Started  in  J.  Tolosano 
harness  shop.  All  buildings  wood.  Loss 
112,000. 

Fire:  San  Francisco,  Aug.  25,  Arcade 
house,  66  Clay,  2 -story  brick;  3  alarms 
.sounded;  fire  started. by  ignition  of  disin- 
fecting acid  in  a  room  by  the  manager,  who 
dropt  it  into  a  box  of  chloride  of  lime. 
Loss  15,000. 

Fires:  San  Francisco,  Aug.  30.  Eagle 
brewery  inlaid  floor  plant,  18th  and  Harri- 
son; loss  $37,000,  Bohemia,  Tehama 
county,  Cal.,  hop  kiln  and  pickers,  of  E.  C. 
Horst  Co.     Loss  heavy. 

Marine,— Tug  brought  into  San  Francisco 
bay  the  ocean  log  raft.  If  she  lost  her  tow, 
as  stated,  she  picked  it  up  again. 


Hetty  Green  should  do  well  as  a  life 
insurance  solicitor. 

The  Liverpool  &  London  &  Globe  will 
occupy  a  12  -  story  building  in  New  York, 
recently  purchased. 

Marine  Loss.  —  Ashore  on  Japanese  coast 
the  steel  s.  s.  Hazel  Dollar,  loaded  with 
lumber,  from  Everett,  Wash.  Went  on 
reef  in  a  storm. 

Lloyds  Failure,— In  England,  last  month, 
the  first  meeting  of  the  creditors  of  R.  D. 
Hodg.son,  underwriter  at  Lloyds,  was  held, 
but  the  debtor  did  not  attend  nor  file  a 
statement  of  his  affairs.  Some  $6,500  proofs 
of  losses  were  filed. 

An  Omaha  local  advertises  "one  price  to 
all"  :  frame  dwgs  per  |100  25cts  for  1  year, 
,50  cts  for  3  and  75  cts  for  5  years;  and  he 
asks  for  a  law  "preventing  any  company 
from  charging  one  person  more  than  another 
on  the  same  kind  of  dwelling." 
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COAST    FIRE    LOSSES 

Juijf,  nni 

WASHINGTON— 

.   .  Bellingham,  dry  kiln  and 
conts 

Royal $1,000 

Fireman's  Fund    ....    l./iOO 
Ins.  Co.  Nortli  America  .    1,000 

.   .  Bellingham,  dwg 

Ins.  Co.  North  America   .  1,200 

6  .  Ballard,  plant 

Fireman's  Fund 1,000 

13  .  Centralia,  fr  dwg,  hotel  and 
conts 

Phoenix.  London 505 

Union,  London 700 

New  Zealand 600 

2  .  Centralia,  boot  and  shoe  store 

Niagara 858 

Northern 858 

5  .  Concrete,  hhld  furni 

Northern       800 

11 .  Coleville,  carpenter  shop 

Atla  s  1 ,500 

Northern 2,900 

.   .  Custer,  stk 

Union,  London    .   .   ,   .   ,  1,.300 
26  .  Everett,  fr  dwg 

Commercial  Union    ....  500 
Home,  Utah 750 

.  .  Friday  Harbor,  sawmill 

Royal 3,000 

16  .  Granger,  mere  bldg 

Hartf.jrd     2,000 

London 500 

Royal 4,0.50 

Ins.  Co.  North  America  .     500 
Phoenix,  London   ....     750 

Union.  London 500 

19.  Kittitas  CO,  fr  bldg 

Palatine 2,000 

25  .  KHckital  co,  fr  tank  and  barn 
Hartford 550 

8  .  Lincoln  co,  conts  dwg 

London 1,7-50 

Niagara 1,750 

12  .  Lewis  CO,  dwg  and  conts 

Fireman's  Fund 700 

.  .  Olympia,  sawmill 

Fireman's  Fund 2,000 

.  .  Oroville,  dwg  and  conts 

Fireman's  Fund 2,,50O 

25  .  Sedro  Wooley,  genl  fire 

Pennsylvania 

London  

Phoenix,  Hartford  .  .  . 
German-American  ,  .  . 
German  Alliance  .... 

Pelican 

Glens  Falls 

Williamsburg  City  .  .  . 
New  York  Underwriters 

Atlas 

Northern 

New  Zealand 

Royal  ....  ... 

Ins.  Co.  North  America  . 

Union, London  

London  

Niagara 

Fireman's  Fund  .... 
Phoenix,  London     .   .   . 

Connecticut 

Phoenix,  Hartford  .   .   . 


2,3.50 
1,000 
3,000 
2,400 
2,500 

800 
1,2.50 

750 
3,000 
3,500 
1.000 
1,2.50 
9,350 
2..500 
1,500 
8.700 
10,700 
1,000 
4.800 

,500 
1,000 


Total $  62,850 


30  .  (.Tunei  Pierce  co,  sawmill 

Citizens 1,902 

Phoenix,  London   ....  1,141 
Connecticut 1,141 

25  .  Pe  Ell,  dwg  and  conts 

London 821 

5  .  Raymond,  bldg  and  conts 

Northern 1,500 

23  .  Seattle,  sawmill 

London 3,500 

Niagara l,,500 

Royal 1,500 

Northern 1,550 

Atlas     2, .500 

Total $  10,5.50 

.   .  Seattle,  cafe,  furni  and  fix 

Home,  Utah 1,500 

20  .  (June)  Seattle,  Idghouse  and 
conts 

Fireman's  Fund 1,000 

12  .  Seattle,  hotel 

Fireman's  Fund 600 

Northern 6,148 

.   .  Seattle,  bldg  and  conts 

Fireman's  Fund 2,500 

6  .  Seattle,  Idghouse  and  conts 

Fireman's  Fund     500 

26  .  (June)  .Seattle,  mdse  in  whse 
Hartford    .....       ....  733 

Niagara 800 

7  .  Seattle,  stk 

Ins.  Co.  North  America   .  1.000 

Hartford      .    .^ 1,600 

.   .  Seattle,  dwg 

Ins.  Co.  North  America  .  .  500 
.  .  Seattle,  stk  and  furni 

New  Zealand 1,500 

.   .  Seattle,  hhld  furni 

Northern 1,000 

18  .  Seattle,  stk  groceries 

Glens  Falls 1,000 

4  .  Seattle,  fr  bldg 

Gerraan,ii\.merican  .  .  .  3,500 
.   .Seattle,  stk  furni 

Western 1,000 

20  .  Spokane,  fr  dwg  and  conts 

Glens  Falls 1,000 

.   .  Spokane,  fr  dwg 

Royal 606 

10  .  Spokane,  bldg 

Fireman's  Fund 592 

5  .  Spokane,  stk  boots  and  shoes 

Atlas ,533 

9  .  Spokane,  fr  bldg 

Williamsburg  City     ....  606 

Security 7,56 

Girard 808 

26  .  Skagit  co,  sawmill 

London 500 

Niagara 900 

14  .  Thurston,  dwg 

Atlas 600 

.   .  Tacoma,  bldg  and  conts 

Fireman's  Fund 500 

18  .  Tacoma,  fr  dwg  and  conts 

Connecticut 2,300 

5  .  Tacoma,  dwg 

Queen 800 

.   .  Tenino,  sawmill 

Connecticut 1,000 

8  .  Vancouver,  genl  mdse 

Phoenix,  London 775 

18  .  Vancouver,  stk  in  fr  bldg 

German  Alliance    ....  1,000 


8  .  Wrights,  sawmill 

London  &  Lancashire  .   .  2,000 
.   .  Wallowa  CO,  granary 

Union,  London 500 

26  .  Nr  Walla  Walla,  growinggrain 

Royal 7.50 

13  .  Wilson  Creek,  bldg  and  conts 

Fireman's  Fund  .   .   .   .   .   .  718 

13  .  Whatcom  co.  bldg  and  conts 

Fireman's  Fund 500 

27  .  Whitcora  co,  harvester 

Fireman's  Fund 600 

5  .  Whitman  co,  farm  dwg  and 
granary 
Hartford 691 

Losses  under  $500  .   .  $  19,477 

Other  losses     ....  $  45,700 

Total  Washington    .  $228,519 

OREGON— 

.   .  Coburg,  sawmill 

Fireman's  Fund    ....  $5,600 
31  .  Eugene,  power  plant 

German-American  .  .  2, ,500 
German  Alliance  ....  2,500 
Law  Union  &  Rock  .  .  .  600 
Protector  Underwriters  .  2,500 
Phoenix,  Hartford     .   .   .  7,500 

Total $  15,600 

21  .  (June)  Eugene,  dwg  and 

conts 
Atlas 1,000 

17  .  Heppner,  bldg  and  conts 

London  &  Lancashire  .   .  2,600 

Royal 700 

1  .  Kern,  fr  dwgs  and  conts 

Palatine 660 

20  .  Medford,  stk  and  fix 

London  &  Lancashire  .   .  1,00C 

Fireman's  Fund 750 

Ins.  Co.  North  America  .  1,000 
London 838 

24  .  Myrtle  Creek,  bldg  and  conts 

Niagara 2,200 

Protector  Underwriters  .  2,000 

.   .  Metoleus,  bldg 

Fireman's  Fund 800 

22  .  Marion  co,  dwg  and  barn 

New  Zealand 582 

.   .  Pendleton,  grain 

Protector  Underwriters   .  2.175 

.   .  Portland,  furni  and  fix 

Phoenix,  Hartford    ....  744 

28  .  Portland,  stk  automobiles 
Queen 2,.50O 

.  .  Portland,  barn 

Western 600 

28  .  Springfield,  .sawmill  and 
power  plant 
German-American    .   .   .      500 

Royal 14,650 

Queen 2,800 

London  &  Lancashire    .    2,.500 

Palatine 4,079 

Atlas 2,.500 

London 5.000 

Niagara     ........    5,000 

Connecticut 2,.50O 

Union,  London 2, .500 

New  York  Underwriters.  4,7,50 

Tentonia 1,000 

Commercial  Union  .       .    1^366 
Phoenix,  Hartford  ...       500 

Total $  49.645 
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Where  the  Fire   Premiums  Go 


I  .  Portland,  fr  dwg  and  conts 

New  Zealand '00 

13  .  Portland,  fr  dwg 

New  Zealand 1,000 

.   .  Portland,  fr  bldg 

Ins.  Co.  North  America  .  1,'^00 
27  .  Portland,  power  plant 

German-American  .  .  .  1,105 
5  .  Riverside,  fruit  packing  plant 

Palatine 3,369 

4  .  Sherwood,  bldg  and  conts 

Fireman's  Fund 1,650 

II  .  Salem,  dwg 

London   500 

.  The  Dalles,  flour  mill 

Queen     10,000 

Union,  London 1,''00 

.  .  Talent,  bldg  and  conts 

Phoenix,  Hartford  .  .  .  2,400 
29  .  Umatilla  CO,  thresher  and  crop 

Fireman's  Fund 2,000 

.  . ,  lumber 

Hartford     : 1,100 

Losses  under  $.500  .   .  $    8,019 
Other  losses    ....  $  .31,400 
Total  Oregon  ....  $157,227 
MONTANA— 

6  .  Big  Timber,  hay  in  whse 

Commercial  Union  .   .   .  $1,100 
10  .  Billings,  fr  livery  stable  and 
conts 

Fireman's  Fund 1,500 

New  York  Underwriters  .  1,000 

Connecticut 1,000 

H  .  Deer  Lodge,  fr  dwg  and  barn 
Connecticut 2,200 

.   .  Flathead  co,  fr  dwg  and  barn 
Connecticut 500 

2  .  Great  Falls,  stable 

London .SOO 

23  .  (June)  Kalispell,  bldg  and 
conts 
Pennsylvania 942 

30  .  Missoula,  fr  bldg  and  conts 

Connecticut 1,000 

New  Zealand 500 

Phoenix,  London    ....     750 
Pelican 500 

15    Park  co,  fr  creamery  plant 
Commercial  Union    .   .   .  1,000 
Law  Union*  Rock   .   .    .1,000 
Phoenix,  London    ....  1,000 

.  .  Sidney,  grain  elevator 

Royal 2,.500 

Losses  uiider  $.500  .   .  $    8,339 

Other  losses     ....  $    5,200 

Total  Montana  ...  $  26,331 

NEVADA— 

17  .  Blair,  boarding  and  bunkhse 
New  York  Under  writers.  $3,100 

Royal      3,500 

Queen     3,500 

Teutonia VOO 

Total $  10,800 

29  .  (June)  Overton,  fr  dwg  and 
conts 

Hartford        1,400 

Losses  under  $500  .   .  $       347 
Total  Nevada     ...  $  12,547 


IDAHO- 

7  .  Boise,  livery  stable 

Queen     $1,000 

.Security 1.000 

4  .  (May)  Driggs,  bldg  and  machy 

Hartford     1,000 

16  .  Elinne  co,  fr  bldg  and  stk 

Hartford     657 

1  .  St.  Anthony,  fr  slaughter  hse 
Hartford     3,000 

.   .  Star,  br  hotel  and  conts 

Hartford    .......   .10,000 

12  .  Wrencoe,  sawTnill 

Royal 2,000 

26  .  Wallace,  saloon  and  dwg 

Law  Union  &  Rock  .     .   .     500 
Commercial  Union    .   .   .1,.500 

Connecticut 1,000 

Pennsylvania 500 

Losses  under  $500  .   .  $    2.943 

Other  losses $    6,.500 

Total  Idaho     ....  $  31,600 

ARIZONA- 

.   .  Gira  co,  fr  dwg 

Connecticut $500 

19  .  Globe,  dwg  and  conts 

New  York  Underwriters  .  1,380 
Pennsylvania 919 

Losses  under  $.500  .   .  $    1,077 
Total  Arizona     ...  $    3,906 
BRITISH  COLUMBIA— 

25  .  Grand  Forks,  mere  bldg  and 
conts 

London $2,500 

German-American    .   .   .       500 
Phoenix,  Hartford  .   .   .       700 
.   .  Nanamo,  bldg  and  machy 

Phoenix,  Hartford    .   .   .  2,000 
10  .  Port  Kells,  hhld  furni 

London 500 

.  Vancouver,  fr  bldg  and  conts 
Phoenix,  Hartford    .   .   .2,500 
10  .  North  Vancouver,  ship  bldg 
plant 

Connecticut 1.000 

Niagara 1.500 

Fireman's  Fund 7.50 

London 1,500 

8  .  Victoria,  stationery  stk 

London 750 

Niagara 500 

6  .  Victoria,  br  bldg 

Connecticut 1500 

3  .  New    Westminster,  creamery 
London 821 

Losses  under  $500  .  .  $  2,483 
Other  losses  ....  $  4,000 
Total  Birtish  Colum.  $  23,504 

COLORADO- 

.   .  Colorado  Springs,  bldg 

Fireman's  Fund $600 

29    (June)  Denver,  dwg 

London 500 

21  .  Georgetown,  bldg 

London 500 

1  .  Lamar,  bldg 

Northern l.OOO 

IS    Ourav,  dwg  and  conts 

London  &  Lancashire  .   .  2,000 


2  .  Silvester,  bldg  and  stk  jewelry 

Atlas     833 

Northern 750 

15  .  Weld  CO,  mining  plant 

Loudon     1406 

Losses  under  $.500  .   .  $    2,043 
Other  losses     ....  $    3,000 
Total  Colorado  ...  $  12,632 
NEW  MEXICO— 
1  .  Taos,  mdse 

Fireman's  Fund    ....  $   543 

Atlas 1,222 

Northern 1,725 

Losses  under  $500  .   .  $    4,117 
Total  New  Mexico   .  $    6,707 
WYOMING- 

6  .  Thermopolis,  bldg  and  conts 
Fireman's  Fund    ....  $2,000 

Losses  under  $.500  .   .  $    1,392 
Total  Wyoming  ...  $    3,392 

UTAH— 

Losses  under  $.500  .   .  $       820 

HAWAII- 

Losses  under  $500  .   .  $        26 
Total  Outside  Terty    $507,211 
CALIFORNIA- 
IS  .  Allendale,  dwg 

London  &  Lancashire    .  $1,200 
14  .  Berkeley,  fr  dwg  and  stable 

Glens  Falls 1.500 

Royal 1.203 

4  .  Bakersfield,  saloon 

German  Alliance 700 

20  .  Bakersfield,  fr  dwg 

Phoenix,  London   .   .       .  1,900 
6  .  Colusa  CO,  farm  prop 

Fireman's  Fund 600 

.  Concord,  fr  bldg  and  conts 
German-American  ....  1.200 
Chico,  dwg  and  conts 

Hartford     829 

Queen '00 

Glens  Falls 1,000 

German-American     .   .   .     500 

6  .  Chico,  hay  in  whse 

Hartford     1.384 

Phoenix,  London  ....     831 

29  .  Clovis,  fr  office  and  dwg 

Hanover 500 

Home.  N.  Y.      1.572 

14  .  Etna,  stk  coffins 

Home,  N.  Y 500 

18    Fresno,  dwg  and  conts  and 

^^^^  1  1-t 

j^jlas 1,1/4 

Phoenix,  London   ....     525 
27    Fresno,  dwg  and  conts 

'  German  of  Pittsburg  .  .   .  I,(i00 

4  .  Fresno,  dwg 

London 800 

22    Fresno,  dwg  and  conts 

'  New  Zealand ''^^ 

24    Fresno  co,  dwg 

Queen '"" 

10    Gnadalupe.fr  bldg  and  cents 
German-American     .       .   .  bOi> 

4  .  Grass  Valley,  fr  dwg 

Glens  Falls '"0 

5  .  East  Hollywood,  dwg  and 

conts  „Q 

Queen l--^"" 
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8  .  Haiiford,  cUvg  and  coiits 

New  York  Umlerwriters  .  2,-)50 
Ins.  Co.  North  America   .  1,750 

14  .  Kings  CO,  dwg 

New  York  Underwriters     .  600 

3  .  Los  Angeles,  dwg 

New  York  Underwriters  .   .  600 

24  .  Los  Angeles,  dwg 

London 1,259 

lit .  Los  Angeles,  bldg  and  conts 
New  York  Underwriters  ,     819 

Glens -Falls 862 

German-American  .  .  .  2,500 
German  of  Pittsburg  ...  900 
Peoples  National   .     ...     744 

Fireman's  Fund 1,000 

German  Alliance    ....     ,550 

Alliance (H4 

Fire  Association  ....  5:34 
Philadelphia  Underwrs  .  937 
Williamsburg  City     .   .   .     562 

Girard      752 

Protector  Underwriters   .  1,000 

Western 7,50 

Teutonia 925 

Security 562 

Commercial  Union    .       .     937 

Connecticut 1,705 

Northern 750 

Total $  17,433 

21  .  Los  Angeles,  dwg 

London  &  Lancashire  .   .  1 ,100 

15  Los  Angeles,  stk  wines 
Phoenix,  London 600 

20  .  Lindsay,  fr  bldg  and  stk 

Phoeni.x,  Hartford     .   .   .     800 
London  A  Lancashire  .   .  1,000 
.   .  Long  Beach,  dwg 

Royal r,75 

.   .  Mendocino  co,  dwg 

Royal. 1,000 

10  .  Modesto,  creamery 

Royal 4,000 

LTnion.  London 500 

1  .  Modesto,  grain 

Pennsylvania 897 

19  .  Nr  Modesto,   fr  dwg  and  conts 
Concordia 650 

4  .  Merced,  fr  dwg 

Connecticut 600 

16  .  Merced  co,  hay 

Fireman's  Fund 1,200 

Union ,  London    .   .       .   .     500 


13  .  Merced  co,  dwg  and  conts 
Home,  N.  Y'.  .   .   .  .   .  2,500 

1  .  Marysville,  dwg  and  farm 
prop 
Pennsylvania 1,020 

19  .  Marysville.  bldg  and  conts 

Fireman's  Fund I.OOO 

Phoenix,  London  ....  600 
Union,  London 650 

1  .  Manzanito,  saloon  and  dwg 
Pennsylvania 888 

1  .  Marin  co,  saloon  and  conts 
Fire  Association 4,000 

1  .  Oroville,  fr  dwg  and  conts 

Union,  London 920 

Connecticut 600 

Royal 1,712 

London  &  Lancashire  .   .  1,000 

3  .  Oakland,  dwg  and  conts 

Peoples  National     .       .   .  1,000 

20  .  Oakland,  stk  boots  and  shoes 

Philadelphia  Underwriters  550 

18  .  Princeton,  growing  grain 

Queen 9,56 

24  .  Plymouth,  hotel 

Phoenix,  London   ....     500 

Home,  N.  Y 700 

Fireman's  Fund 1,500 

26  .  Palermo,  dwg  and  conts 

New  Zealand 1,300 

26  .  Rocklin,  conts  fr  dwg 

Hartford 900 

5  .  Riverside,  fr  bldg  andmachy 
Williamsburg  City     .  .    .1,000 

Girard      i,000 

Security 861 

Commercial  Union  .  .  .  8,126 
Glens  Falls 861 

Total $  11  ,S48 

26  .  Redding,  bldg,  paints  and  oils 
Williamsburg  City  ....     434 

Hartford     3,247 

Glens  Falls 869 

.   .  Redding,  dwg 

Western  . 3.000 

30  .  San  Jose,  bldg  and  conts 

Northern 3,000 

Phoenix,  London  ....  7,50 
Ins.  Co.  North  America  .  906 
Home,  N.  Y 5,6:)6 

.   .  San  Jose,  fr  dwg 

Phoenix,  Hartford    ....  600 


.   .  Sonoma  co,  barn 

Union,  London 2,000 

1  .  Sacramento,  barn 
■London  it  Lancashire  .   .   .500 

8  .  Sacramento,  dwg  and  conts 

Philadelphia  Underwriters  900 

Niagara 700 

4  .  San  Luis  Obispo,  stk 

London  &  Lancashire  .   .  1,000 

1  .  Nr  San  Joaquin,  growinggrain 
Quten 1,665 

9  .  Siskiyou  co,  rolling  stk 

Home,  N.  Y 524 

16  .  .San  Rafael,  bldg  and  conts 

Fireman's  Fund 1,124 

21  .  Tuolumne  co,  fr  dwgs  and 
barn 

Citizens 600 

26  .  Tulare,  dwg  and  conts 

Atlas ,500 

21  .  Vallejo,  dwg  and  conts 

In.s.  Co.  North  America   .1,106 

Glens  Falls 2.OOO 

3  .  Woodland,  fr  dwg  and  conts, 
fr  barn 

Hartford 527 

.   .  Yolo,  grain  in  field 

Phoenix,  Hartford     .   .   .  1,398 

Losses  under  $600  .   .  $  33,07 
Other  losses     ....  $  40,4C0 
Total  Calif.  S.  F.  ex  .  $202,270 

SAN  FRANCISCO— 

15  .  Building 

Northern $2,500 

20  .  Stock 

Northern 5,50 

6  .  Saloon,  bldg  and  stk 

Concordia 1,686 

German  of  Pittsburg     .   .     843 

Security 843 

.   .  Frame  bldg  and  conts 

Ins.  Co.  North  America  .1,772 
Losses  under  $600  .  $  6,123 
Other  losses  ....  $  5,000 
Total  San  Francisco  $  19,317 
Total  California  .  .  f221.587 
Total  Pacific  Coast  .  $728,798 


Police-Judge   Deasy  Acquits   Lloyd 

The  Lloyds  are  lucky— Reuben  and  Fred 
and  the  London  Lloyds  —  and  from  out  the 
ordeal  of  a  San  Francisco  court,  where  he 
was  on  trial  on  charge  of  stealing  $64,000 
fi-om  the  Pacific  Slopes  Securities  Co. ,  Fred 
B.  Lloyd,  erstwhile  president  of  three  con» 
panies  in  kaleidescopic  succession,  emerged 
smilingly  if  not  triumphantly.  Judge  Deasy 
dismissed  the  criminal  charge  against  him. 
The  Pacific  Slopes  still  has  a  civil  suit 
against  Lloyd,  and  he  may  yet  be  a  defend- 
ant in  the  superior  court. 

While  the  defendant,  like  the  editor  of  a 
discredited  contemjwrary,  was  in  the  clutches 


of  the  law  and  on  the  ragged  e<lge  of  convic- 
tion on  a  criminal  charge,  we  are  not  pre- 
pared to  believe  that  a  fellow  -  feeling  will 
persuade  them  to  forgive  each  other  and 
join  forces  and  form  a  pajitnership. 

Canada  Failures.— The  Calgary  Fire  and 
the  Merchants  Fire,  both  of  canny  Calgary, 
are  in  the  ofiicial  soup.  Past  reports  are 
found  in  disagreement  with  present  facts. 
The  Calgary's  unpaid  losses  are  four  or  five 
times  those  reported,  andlittle  of  the  boasted 
unpaid  capital  can  be  collected. 

The  Equitable  Life  agency  force  will  meet 
head  officials  in  San  Francisco  next  week. 
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Swatting   Back 

The  Pacific  Surety  Co.  is  l)eing  sued  by 
Lloyd,  Speng-ler  &  Lloyd,  for  $100,000  dam- 
ages caused  by  rescinding  of  the  general 
agency  contract.  The  plaintiff  company 
was  formerly  Robertson,  Spengler  &  Lloyd. 
A  year  ago  an  agreement  was  entered  into, 
whereby  the  defendant  surety  company 
might  operate  its  own  general  agency 
experimentally  for  six  months,  and  pay  the 
aforesaid  general  agents  one  -  half  of  all  the 
possible  savings  by  such  arrangement,_  and 
in  addition  a  percentage  on  the  business 
written  in  the  five  states  comprising  the 
territory  of  the  general  agency.  A  few  days 
ago  the  surety  company  gave  notice  of  the 
recession  of  the  contract,  such  notice,  the 
plaintiffs  allege,  being  after  the  company's 
option  had  expired. 

This  is  probably  a  Fred  Lloyds  blufi" ! 

To  S.  F.  Managers:  Urge  your  clerks  to 
discharge  their  civic  duties  on  primary  day. 
If  they  don't  discharge  them  then  do  you 
discharge  them. 

Death  of  Frank   Lerch 

The  insurance  fraternity  of  Los  Angeles 
sustained  a  severe  loss  in  the  death  on 
August  ?)lst  of  Frank  Lerch,  head  of  the 
Frank  Lerch  Co.  Inc.  Though  in  poor  health 
for  a  number  of  years,  due  to  a  severe  cold 
following  an  outing  in  the  Sierras,  his  end- 
ing was  sudden  and  generally  unexpected. 
The  deceased  was  born  in  Prenzlau, 
Germany,  fifty-seven  years  ago.  He  came 
to  this  country  at  the  age  of  seventeen  and 
lived  in  Texas  until  1893,  when  he  removed 
to  Los  Angeles.  Mr.  L.  is  survived  by  a 
widow,  two  daughters  and  a  son.  He  was  a 
mail  of  integrity  and  business  force,  a  strong 
supporter  of  correct  practices,  devoted  to  his 
family  and  loyal  to  his  friends.  As  the 
agency  is  incorporated  it  will  probably  con- 
tinue without  change.  The  Commercial 
Union  Fire  is  the  only  company  now  in  the 
agency.  

Get  Your  Keyless  Padlock 

Otto  L.  Van  Laniiigham  is  in  the  North. 


Cal.,  burned  Sept.  15,  $5,000  loss;  fire 
started  by  back-firing  of  engine,  igniting  two 
drums  of  fuel  oil. 


Answers 


E.  Z.  — Yes,  the  Lloyds  are  natural  born 
gamblers— and  Fred  is  a  winner. 

Fire. — Dredger  Mohawk,  on  Lslaud  No.  2, 


The  Vulcan    Fire    of  Oakland,  Cal.,   Has 
a  Cold   Forge 

State    Insurance    Commissioner    Finds    One    Bit    of 
High  Finance 

Our  new  California  company  was  just 
about  completing  the  happy  finish  of  the 
anvil  chorus,  when  a  Sacramento  promotion 
scheme  started  up  with  an  otter  to  pay 
salesmen  40  percent  commission.  There 
then  became  something  of  a  dearth  of  sales- 
men of  fire  insurance  stock  at  a  modest  and 
aboveboard  20  percent  commission.  West- 
ern National  Fire  stock  -  salesmen  found  it 
just  as  easy  to  sell  its  "joker"  stock  at  40 
percent  commission. 

The  time  limit  for  the  sale  of  the  million 
stock  of  the  Vulcan  Fire  was  drawing 
uncomfortably  near,  but  the  promoters, 
McQueen  and  Galloway,  recently  from 
Montana,  promised  to  make  good  and  finish 
the  deal  in  time. 

The  Oils  and  Metals  Bank  and  Trust  Co. 
of  Los  Angeles,  now  in  course  of  liquidation, 
was  to  be  the  high  finance  medium  whereby 
the  Vulcan  Fire  was  to  be  fully  equipped 
and  begin  forging  ahead.  The  promoters 
proposed  to  trade  $210,000  Vulcan  stock  for 
2,000  shares  of  the  Los  Angeles  bank  stock, 
and  give  a  cash  bonus  of  |40,000.  The 
price  of  the  bank  stock  would  thereby  be 
1125  a  share.  But  investigation  discloses 
the  real  value  of  the  bank  stock  to  be  $50 
a  share,  which  will  be  the  amount  the 
stockholders  will  realize  after  depositors  are 
paid. 

The  state  bank  and  insurance  commis- 
sioners were  "on"  and  the  deal  was  stopped 
install  ter. 

Promoters  McQueen  and  Galloway  may 
be  "in  it"  financially  but  they  are  out  of  it 
officially.  They  can  now  take  up  those 
pressing  otters  from  the  Middle  West,  and 
forthwith  fill  long -felt  wants  for  life,  fire 
and  cas-ualty  companies  in  other  ambitious 
towns  and  cities  which  are  without  the  dis- 
tinguishing honor  of  local  cou>panies. 

The  president  of  the  Los  Angeles  bank  is 
said  to  have  bought  up  the  stock  and  given 
options  on  it  to  McQueen  and  Galloway  at 
$102  a  share.  This  was  prior  to  the  liquida- 
tion, which  has  since  disclosed  the  real 
condition  of  the  company. 
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High     Finance    In    the     Pacific     Surety 

Company  Purchase  by  the  Slopes 

Securities     Company 

The  Dealers    in    this   Little   Game   Get  Over  $100,000 
of  the  Slopes  Money 

Van  Laningham  and  Lloyd  were  the  Players 

In  December,  UMji),  the  Pacific  Surety  Co. 
of  San  Francisco  had  $250,000  capital  and 
some  1125,000  net  surplus.  The  stock  was 
therefore  worth  about  $150  a  share,  the  par 
value  being  $100.  Fred  B.  Lloyd  had  for 
several  years  been  resolved  to  buy  control 
of  this  company  if  opportunity  and  funds 
ever  joined  favorably.  And  finally  both 
opportunity  and  funds  joined  when  he  was 
placed,  or  placed  himself,  at  the  head  of 
both  the  Pacific  Slopes  Securities  and  the 
Western  Casualty  and  Surety. 

After  all,  it  was  a  simple  proposition, 
to-wit :  offer  the  stockholders  of  the  Pacific 
Surety  Co.  enough  for  their  shares  and  then 
dig  up  the  needed  money  in  exchange  for 
the  good  assets  in  excess  of  the  liabilities. 
The  stockholders  were  willing  to  sell  out, 
rather  than  increase  their  company  capital 
to  meet  the  local  competition  of  the  larger 
and  new  Western  Casualty  and  Surety. 
They  proved  their  willingness,  by  selling 
out  at  about  the  book  value. 

But  this  simple  transaction  was  not  satis- 
factory to  the  new  people.  There  was 
secrecy  and  there  were  denials.  But,  at  the 
time,  it  was  suspected  that  the  frenzied 
financier,  Otto  L.  Van  Laningham,  had 
something  to  do  with  this  deal.  There  was 
talk  of  the  United  Ins.  Co.,  now  defunct, 
sending  $50,000  from  Chicago.  But  it  finally 
leaked  out  that  the  Metropolis  National 
Bank  of  San  Franc'sco  had  financed  the 
scheme  for  the  Pacific  Slopes  Securities  Co., 
the  holding  company  of  the  Western  Cas- 
ualty. Of  course  Fred  B.  Lloyd  loomed 
large  in  the  foreground  as  the  chief  operator. 
After  the  merger,  Lloyd  was  forced  out  of 
the  Pacific  Surety  Co.,  and  he  was  sued  for 
the  recovery  of  $64,000  funds  of  the  Slopes 
company,  the  high  promotion  scheme  of  one 
Edwards,  who  promised  $500  to  a  noisy 
contemporary  for  '  'help. ' '  These  funds  had 
disappeared  through  high  finance  manipula- 
tions. Then  cz-iminal  suit  on  the  charge  of 
grand  larceny  was  begun  against  the  former 
general  agent. 

Van  Laningham  Takes   Immunity  Bath 

The  district  attorney' s  ortice  brought  \^an 
Laningham  from  Kansas  City  as  a  witness, 


on  the  pledge  of  immunity.  The  Original 
(iet-Rich-Quick  Wallingford  came  and  testi- 
fied, answering  all  questions,  and  as  a 
witness  wore  a  becoming  air  of  injured 
innocence.  He  pretended  that  he  had 
heard,  in  the  East,  about  a  surety  company 
in  San  Francisco,  "run  by  a  bunch  of 
financial  antiques"  and  "ripe  for  picking." 
A  friend  in  Wall,  street  tipped  him  of  the 
chance  to  make  this  small  deal  of  a  $100,000 
profit  over  night.  He  did  not  go  so  far  as 
to  say  that  Lloyd  was  his  friend  the  tipper. 
The  police  court  judge  assured  the  witness 
that  his  testimony  would  not  be  used  against 
him  in  any  court.  Van  loosened  up  then 
but  was  a  discreet  witness  after  all.  He 
wouldn't  incriminate  his  friends,  because 
"there  was  nothing  criminal  in  the  transac- 
tion." The  deft  turning  of  $100,000  from 
the  Slopes  pocket  to  his  own  and  other 
men's  pockets  was  a  mere  matter  of  fees 
and  commissions  "earned"  in  the  course  of 
five  days'  hard  labor.  It  is  true  that  any 
common  financier  might  have  consummated 
the  deal  for  say  $15,000  or  less,  but  talent 
like  Van's  and  Lloyd's  and  other  Slopes 
men  must  be  paid  for,  to  say  nothing  of 
a  lawyer's  $10,500  fee. 

Perhaps  Lloyd  Sent  For  Him 
Van    Laningham  testified  as  follows:    "I 
arrived  here  in  the  early  part  of  December, 
1900,  and  went  at  once  to  the  oflice  of  the 
Western  Casualty."     How  queer  !     "I  told 
Lloyd  I  had  come  to  purchase  the  Pacific 
Surety  and  asked  him  why  he  didn't  get  in 
on  it.     At  first  he  said  he  didn't  have  the 
money.     I  made  a  proposal  to  him  to  get 
sufficient  shares  to  gain   control.     I   asked 
him  to  put  me  in  touch  with  Secretary  A.  P. 
Eedding,  and  that  evening  we  three  met  at 
the  hotel.     I  made  a  proposition  to  Eedding 
to  buy  the  stock  of  his  company  at  $150  a 
share.     He  consented.     I  agreed  to  deposit 
$36,000  in  the  bank  for  him,  which  he  was 
to  draw  at  the  rate  of  $0,000  a  year  as  salary. 
Later  I  told  Lloyd  I  would  pay  Redding  out 
of  my   commission.     'Where  am  I  coming 
off?'  Lloyd  asked;   'don't  you  think  I  ought 
to  be   taken    care   of,  too  !  '     I  told  him  I 
wouldn't    get    commission    enough    to    do 
anj'thing    for    him,    but  as    he   insisted  on 
protection  I  finally  agreed  to  give  him  one- 
half  the  i)rofits  in  the  purchase  of  the  stock. 
Lloyd  introduced  me  at  a  number  of  banks. 
Bank  Lends  $450,000 
"I    secured  a  loan   from   the   Metropolis 
Savings  and  Trust  Co.,  for  $475,000,  and  it 
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was  secured  by  the  stock  of  the  ^\estern 
Casualty  &  Surety  and  an  option  on  stock 
of  the  Pacific  Surety.  I  had  secured  options 
from  Redding  at  $150  a  share.  I  don  t 
know  of  any  contract  with  the  bank.  There 
were,  though,  some  notes." 

Now  here  is  the  milk  ui  the  coconut,  ihe 
star  witness  of  dizzy  finance  continued : 

"By  an  agreement  with  the  directors  ot 
the  Pacific  Slopes  Securities  Co.,  the  holdmg 
concern  of  the  Western  Casualty  [of  which 
Lloyd  was  president]  I  was  to  get  |1!)0  a 
share  for  the  Pacific  Surety  stock  and 
136,000  commission." 

$136,000  Profit 

This  is  a  total  gross  profit  of  $136,000  for 
a  week's  work,  which  is  of  course  smaU  pay 
for  a  financial  genius  of  spotty  reputation. 
Hear  Van  further: 

"I  received  164,000  over  the  counter  irom 
the  cashier  of  the  hank,  leaving  $36,000  to 
the  credit  of  Redding  in  accordance  with 
my  agreement  with  him.  The  $64,000  was 
made  up  of  $36,000  in  gold  and  currency 
and  two  cashier's  checks  for  $14,000  each^ 
Lloyd  kept  one  of  the  $14,000  checks  and  I 
the  other.  Lloyd  and  I  went  down  stairs 
and  placed  all  the  $36,000  in  a  safe  deposit 
vault.  The  next  day  I  gave  up  the  box  to 
Lloyd.  He  took  half  of  all  the  gold  an.l 
currency  in  the  box  and  I  took  hah.' 

For  a  man  who  merely  wanted  to  be 
"protected,"  Lloyd  seems  to  have  tared 
well  indeed. 

Childers  and  Ballantine  of  the  Slopes  Receive 
$7,500  Each 
When   asked  if  he  was  acquainted  with 
E   N.  Childers,  president,   or  F.  C.  Ballan- 
tine, secretary   of  the  Pacific  Slopes  Securi- 
ties Co.,  the  witness  answered  m  the  afiirm- 
ative      "I  told  them  I   would  dehver  over 
Pacific   Surety  stock  at  $190  a   share   and 
$36  000  commission.     I  agreed  to  give  eacn 
of  these  otticers  $7,500  of  the  commission 
I  gave  each  of  them  this  amount  and  divided 
the  remaining  $21,000  with  Uoyd,  half  and 
haH    Ty  giving  him  half  of  the  $64,000  and 
and"half"of  the  $21,000  I  was  seeking  to  pro- 
tect him  in  his  salary  of  $1,000  a  month  tor 
four  years."  ^^ 

Kindly,  generous,  sympathetic  Otto.  He  was 
under  no  obUgations  to  Lloyd  and  had  previously 
told  him  he  could  not  afford  to  give  him  anything 
out  of  his  commission. 

Van  Laningham  testified  that  he  never  gave  a 
receipt  or  voucher  for  the  first  $100,000  advanced 
ZZi  was  his  profit.     In  the  mmute  book  of  the 


Pacific  Slope  Securities  Co.  is  an  entry  of  Dec.  13, 
1909,  showing  that  E.  B.  Spengler,  a  director, 
introduced  a  resolution  providing  for  the  purchase 
of  the  stock  of  the  Pacific  Surety.  Spengler  testi- 
fied that  he  was  never  a  director,  so  far  as  he  had 
any  knowledge,  and  he  never  introduced  such 
resolution,  and  was  not  in  the  city  on  the  day  the 
resolution  is  said  to  have  been  introduced. 

President  E.  N.  Childers  of  the  Slopes  ack- 
nowledged reluctantly  that  he  had  received  a  share 
of  the  notorious  promoter's  gains;  and  Secretary 
F.  S  Ballantine  acknowledged  his  share  with  a 
cheerful  air  of  willingness  to  repeat  the  service  if 
he  have  the  chance. 

Attorney  Was  Paid  $10,500 
Gavin  McNab,  attorney  and  a  director  of  the 
bank,  was  paid  a  $10,500  fee  by  the  "financier  ' 
He  testified,  as  witness  for  the  defense,  that  he 
had  always  looked  upon  Van  Laningham  as  the 
principal  in  the  deal.  Van  showed  him  letters 
and  telegrams  of  undoubted  credibility  as  to  his 
standing."  It  is  a  great  pity  that  the  attorney  did 
not  retain  copies  of  these  interesting  letters.  We 
should  be  dee-lighted  to  publish  the  names  of 
men  willing  to  endorse  this  notorious  promoter. 
Everybody  in  the  insurance  business  knows  his 
scandalous  reputation. 

What  do  you  think  of  $10,500  for  a  lega.  fee  m 
this  transaction?     And    $7,500   each    to    the  two 
principal  officers  of  the  Slopes  company?     Reddmg 
seems  the  only  one  in  on  the  deal  who  may   be  a 
loser      He  has  lost  his  position,  and  the  promised 
four     years'    salary— advanced   by   Van-is    de- 
clared by  Van  to  be  "my  money,  my  commission. 
These  Men   Are   Now  In  Los  Angeles 
Childers  and  Ballantine   testified    that    the    real 
head  of  the  Slopes  company  was  the  accused,  Fred 
B.Lloyd.     Each  admitted  that   each  had   received 
$7  500  for  consenting  to  the  purchase  of  the    3.i5U 
stock  of  the  Pacific  Surety  at  $190-$40  more    a 
share  than  it  was  worth  and  could  be  bought  for. 

Van  Laningham  and  Lloyd,  after  faihng  to 
negotiate  the  required  loan  of  $475,000  elsewhere 
for  the  Pacific  Slopes  Securities  Co.,  were  finally 
introduced  to  the  Metropolis  bank's  officers  by 
Attorney  Gavin  McNab,  and  the  loan  was  made 
for  the  purchase  of  the  Pacific  Surety  Company 
stock  at  $190  by  the  Slopes  Company.  This  seems 
queer  looking  indeed.  ,  -r ,     j        a 

Van  Laningham  said  that  he  and  Lloyd  and 
Redding  received  $100,000  as  first  payment  on 
the  loan,  December  13,  1909,  in  the  office  of  the 
bank.  The  only  security  given  was  the  stock  oi 
the  Pacific  Slopes  Securities  Co.  Redding  s salary 
money  was  put  in  trust;  the  remaining  $64,000 
was  divided  by  Van  Laningham  and  Lloyd,  it 
is  this  $64,000  that  the  Slopes   company    is  sumg 
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Lloyd  to  recover;  the  salary-money  $36,000,  in 
trust,  may  be  as  good  as  recovered. 

Lloyd's  attorney  contended  that  if  his  client  was 
guilty  of  grand  larceny,  then  all  who  received  any 
of  the  plunder  were  equally  guilty;  and  the  police 
court  evidently  thought  so  too. 

Notwithstanding  all  this  testimony,  Judge  Daniel 
Deasy  dismissed  the  charge  of  grand  larceny 
against  Lloyd  and  exonerated  the  defendant  of  any 
criminal  intentions. 

Pacific    Surety  Company 

The  Coast  Review  has  long  known  about  these 
charges  of  sharp  practices,  but  has  felt  that  the 
Pacific  Surety  Company  had  not  been  affected 
directly  by  the  deal  of  the  principals.  The  com- 
pany was  solvent  and  bore  a  fine  reputation  and 
would  in  good  time  be  again  under  experienced 
and  worthy  management.  The  quarrel  and  the 
losses  were  of  the  Slopes  company  and  its.  stock- 
holders. They  have  been  jobbed  outrageously  but 
they  have  a  fine  asset  in  the  Pacific  Surety  Com- 
pany, which  if  properly  handled  may  develop  a 
plant  worth  all  they  have  been  swindled  out  of  by 
Van  Laningham  and  his  pals.  We  have  refused 
to  join  in  any  attack  on  the  company  because  of 
this  giddy  finance  deal  "financed"  at  the  cost  of 
an  "investment"  company  organized  by  one  of 
Van  Laningham 's  salesmen — an  organizer  who, 
we  are  told,  promised  a  contemporary  $500  for  his 
"influence''  or  silence,  a  promise  which  the  dead 
man's  successor  refused  to  keep.  The  Pacific 
Surety  stands  on  its  own  merits  and  on  its  own 
cash  resources,  and  should  not  be  tarred  with  the 
Lloyds-Van  Laningham-Slopes  deal. 

The  whole  affair  is  a  sordid  one,  made  possible 
by  California's  utter  lack  of  any  law  regulating 
promotion  companies. 

The  Evidence  Could  Not  Be  Hidden 

All  this  evidence  of  double  dealing  and  brazen 
lying  was  bound  to  come  out  in  time.  Nothing 
could  prevent  it.  The  Slopes  stockholders  had 
been  robbed  and  would  soon  discover  their 
loss.  When  Lloyd  assessed  them  to  take  up  the 
note  held  by  the  bank  the  storm  broke.  Lloyd 
was  kicked  out.  The  Slopes  books  and  accounts 
and  moneys  were  experted.  Then  followed  the 
civil  and  criminal  suits.  But  the  trick  had  been 
turned  easy,  and  easy  was  the  justice.  The  clean- 
up might  have  been  larger  if  Lloyd  had  not  fool- 
ishly and  brazenly  employed  Van  Laningham 's 
salesmen  to  sell  the  new  stock  of  the  Pacific 
Surety  Co.  That  bit  of  recklessness  gave  the 
snap  away,  for  these  fellows  at  once  began  an 
unnecessary  but  characteristic  campaign  of  mis- 
representation. 


Andie  MacFarland  Again    In    the     Lime- 
light 

The  much  married  general  agent  and  promoter 
of  life  insurance  companies,  whose  marital  mix-ups 
have  been  headlined  in  the  papers, has  been  wanted 
lately  by  the  agents  of  law  and  justice — again  wanted, 
but  not  for  bigamy  this  time.  He  married  Miss  Ethel 
O.  Groom  of  San  Francisco,  and  then,  the  validity 
of  the  marriage  of  the  much  divorced  Mac  being  in 
doubt,  arranged  to  remarry — the  lady.  Bride  and 
groom,  it  seems,  had  a  safe  deposit  box  jointly, 
each  with  a  duplicate  key.  The  box  contained 
$10,000.  Then  it  did  not;  for  Mac  had  left  for 
parts  unknown,  and  had  taken  the  money  with 
him.  Search  was  made  for  him  by  detectives,  and 
the  bride  swore  out  a  warrant  for  his  arrest  on  a 
charge  of  grand  larceny.  The  promoter  was  this 
week  arrested  in  Colorado  Springs  and  will  be 
tried  in  San  Francisco.  He  will  probably  worm 
out  of  his  trouble  as  usual  and  rush  back  to  the 
Land  of  Suckers  and  re-engage  in  promoting 
something  at  40  per. 


New  General  Agency  of  Watson  &  Taylor 

Following  the  dissolution  of  the  Bertheau- Watson 
Co.,  Watson  and  Taylor  again  join,  and  take  the 
general  agency  of  the  City  of  New  York  for  Cali- 
fornia. Volney  Sessions,  a  successful  special  for 
the  old  firm,  goes  with  the  new  firm.  Very  satis- 
factory offices  have  been  leased  on  the  floor  above 
the  California  Insurance  Company,  at  the  corner 
of  Leidesdorff  and  Sacramento  streets,  San  Fran- 
cisco. The  general  agency  of  another  company  is 
expected  soon. 


New  General  Agency  of  Bertheau,  Sel- 
bach  &  Bertheau 

Cesar  Bertheau,  B.  O.  Selbach  and  Rudolph 
Bertheau  have  formed  a  partnership  as  general 
agents,  representing  the  Hanover,  the  Northern 
of  New  York,  and  the  People's  National  of  Phila- 
delphia. Mr.  Bertheau  is  well  known  to  our 
readers  as  a  Coast  manager  for  many  years. 
Mr.  Selbach  was  for  many  years  a  successful  special 
in  the  Mountain  field,  and  latterly  has  been  a 
member  of  a  local  agency  in  Denver.  Mr.  Bertheau 
junior,  son,  has  recently  been  employed  in  the 
office,  and  is  now  on  the  road,  doing  field  work 
for  the  new  firm  of  which  he  is  a  member.  The 
new  offices,  which  have  been  leased  for  several 
years,  at  411  Sansome,  in  the  National  building, 
San  Francisco,  are  being  fitted  up  rapidly  and  will 
be  occupied  by  Bertheau,  Selbach  &  Bertheau  on 
October  1. 
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Pennsylvania  Fire  Insurance  Company 

Affe  strength  and  prosperity  are  fit 
words  which  characterize  the  Pennsyl- 
vania Fire  of  Philadelphia.  Some 
$2,700,000  was  paid  because  of  the 
San  Francisco  conflagration,  and  no 
weak  or  poorly  managed  company 
could  do  that.  The  company  also  paid 
a  handsome  dividend  to  its  policy- 
holders in  that  disastrous  year. 

At  the  present  time  the  Pennsylvania 
is  receiving  its  largest  premium  income 
and  has  the  largest  amount  of  assets 
in  its  history.  Over  seven  and  a  half 
million  of  assets  is  a  sum  which  earns 
good  dividends,  and  three  millions  ot 
surplus  to  policyholders  is  a  sum  which 
is  a  fine  guarantee  to  them  against  the 
losses  of  a  great  conflagration.  Prop- 
erty-owners realize  the  value  of  such  a 
guarantee. 

On  the  Pacific  Coast,  under  the  suc- 
cessful management  of  "Russ"  Osborn 
._he  will  always  be  "Russ  to  his 
friends— the  Pennsylvania  is  writing 
some  $300,000  •  premiums  yearly  and 
making  a  good  underwriting  profit  on 
an  increasing  business. 

Separation  Goes  On  Apace 

Under  the  new  Board  rulings  as  to 
compensation  in  protected  towns,  the 
separation  of  boaud  and  non-board 
companies  is  proceeding  rapidly.  In 
order  to  get  the  offered  higher  com- 
missions, graded, the  agency  of  non- 
board  companies  is  being  resigned  by 
the  agents  of  board  companies. 

Of  the  thousands  of  local  agents, 
however,  manv  are  protesting.  They 
are  those  who  do  not  read  insurance 
journals  and  were  not  aware  that  sep- 
aration was  the  condition  of  graded 
commissions.  They  complain  that 
special  agents-the  kind  that  do  not 
read  insurance  journals-did  not  tell 
them  that  if  they  received  the  tat 
graded  commission  they  must  resign 
their  non-board  companies.  '  'Why  did 
you  take  this  step  without  giving  us  a 


chance  to  be  heard?"  they  write  to  the 
Board. 

But  whether    the    new    measure    is 
good  or  bad— whether  it  will  really  in- 
crease the   average  local's  gross  com- 
mission income  or  not— the  experiment 
is  being  made,  as  a  measure  of  possible 
protection  against  the  competition  of  a 
certain  class  of  non-board   companies. 
It  should  now  receive  a  fair   trial.     If 
the  legislatures  do   not  interfere   and 
put  a    stop     to   graded   commissions, 
the  outcome  will  doubtless  be  at  least 
as  satisfactory  as  in  WesternUnion  ter- 
ritorv— that  is,    the    increase    of    the 
non-board   proportion  of  the  business 
will  be  stopped. 

Better  Watch  Out 

The  Hercules  Fire  is  organizing  in 
Los  Angeles.     Ballantine,  McElroy  & 
Childers  appear  to  be  the  promoters. 
We  are  under  the  impression  that  these 
men  are  members  of  the  Van  Laning- 
ham   crew,     Ballantine    and    Childers 
having  been  figuring  in  the  Lloyd-Van 
Laningham  scandal  in  San  Francisco. 
Ballantine    and    Childers,    figurehead 
officials  of  the  Pacific  Slopes  Securities 
Co    were  paid  $7,500  each  by  Oily  Van 
Laningham.    Under  the  circumstances, 
we  warn  the  public  as  to  the  Hercules 
Fire.     We  believe  that  the  buyers  of 
its  stock  will  certainly  lose  money. 


Anotlier  Mutual  Fails 

Tired  of  the  too  hot  game,  the  Fon  du  Lac 
and  Ripon  Mutual  Fire  of  Wisconsin  has 
ran  away  to  fight  no  other  day. 


New  York  agents  cannot  legally  takeoom- 
mi^psions  on  policies  written  on    their  own 
homes.     But  they  can  exchange  '  'business 
with  a  fellow  agent. 

Fire-  San  Francisco,  2S1-89  13th,  at  9:45 
p  m  16th,  Francis-Valentine  Poster  Print- 
in..  Co.,  in  2 -story  frame.  This  is  about 
the  6th  fire  which  this  printery  hassuflered. 
We  understand  the  personnel  ot  the  com- 
pany to  be  not  the  same  now  as  before  190b. 
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CHIPS 

— The  Teutonia  will  probably  enter 
British  Columbia.  It  is  represented 
by  H.  R.  Mann  &  Co. 

— Life  Merger. — The  rumors  of  troubles 
in  the  inner-works  of  the  Golden  State 
Life  have  been  confirmed.  The  Los 
Angeles  company  has  been  absorbed  by 
the  new  San  Francisco  Life  Insurance 
Company.  The  combined  figures,  under 
the  latter  name,  will  make  respectable 
totals. 

— Life.  —Agents  of  the  Equitable  Life 
are  in  conference  in  San  Francisco. 
From  the  home  office,  Geo.  T.  Wilson, 
vice  president,  and  Henry  L.  Rosenfeld, 
assistant  to  the  president,  are  in 
attendance.  In  the  evening  there  was 
a  banquet  at  which  forty  Equitable 
workers  were  present. 

— At  the  Lloyd  criminal  trial  ex-Sec- 
retary Redding  of  the  Pacific  Surety 
Company  testified:  "My  stockholders 
would  have  been  satisfied  with  $140 
per  share,  and  were  of  course  satisfied 
with  the  $150  paid.  Lloyd  never  rep- 
resented himself  as  an  official  of  the 
Slope  Company  but  as  an  official  of  the 
Western  Casualty.  He  signed  my 
$36,000  salary  agreement  as  an  official 
of  the  latter  company.  Van  Laning- 
ham  offered  me  $1,500  for  my  trouble 
in  getting  the  options,  but  I  refused 
this,  telling  him  I  didnt  want  anything 
like  that,  and  that  the  stockholders 
should  get  it  all."  We  happen  to 
know  that  the  Pacific  Surety  manage- 
ment were  in  mortal  fear  of  the  pos- 
sible competition  of  the  pretentious 
Western  Causalty,  with  its  alleged 
large  capital.  But  it  is  at  least  strange 
that  in  every  reference  to  this  deal  the 
connection  of  Van  Laningham  of  the 
Touch  was  never  mentioned.  "Parties 
unknown,"  "buyers  are  wealthy  men" 
"initial  purchase  money  comes  from 
Chicago,"  and  similar  "gaff"  came 
from  headquarters.  And  all  this  time 
there  was  no  doubt  about  the  Pacific 
Surety  Company's  resources  and 
standing. 


— The  stoop  -  ed  man  is  not  always 
stupid — even  if  he  has  hoed  a  hard  row 
in  life. 

— "No  Such  Thing."— There  is  no  such 
thing  as  Spanish  architecture;  no  such 
thing  as  a  "tidal  wave";  no  such  thing 
as  "hydrophobia;"  no  such  thing  as  the 
insurance  of  life;  nor  insurance  against 
fire  or  accident;  nor  insurance  against 
war;  nor  against  earthquake  anywhere; 
nor  against  another  glacial  age;  nor 
any  certainty  that  either  frigid  zone 
shall  not  again  become  tropical;  nor 
that  your  favorite  insurance  company 
shall  not  become  impaired. 

— Literary  Style. — It  is,  says  Lowell, 
"the  secondary  intellect  which  asks  for 
excitement  in  expression,  and  stimu- 
lates itself  into  mannerism,  which  is 
the  willful  obtrusion  of  self,  as  style  is 
its  unconscious  abnegation."  Mau- 
passant says:  "There  is  no  need  of 
the  bizarre,  complicated,  extensive  and 
Chinese  vocabulary  that  they  force 
upon  us  today  under  the  name  of  artis- 
tic writing  to  catch  all  the  shades  of 
thought."  Quintillion:  "Use  only  the 
newest  of  the  old  and  the  oldest  of  the 
new"  vocabulary. 

—"Van  Laningham  All  Right."— At 
"the  trial"  of  the  accused  Lloyd,  "the 
real  head  of  the  Pacific  Slopes  Secur- 
ities Company  of  Country  Investors, 
Sec'y  Redding  of  the  Pacific  Surety 
Co.  testified  that  when  he  insisted  on 
seeing  Van  Laningham's  credentials 
he  was  invited  to  call  in  the  evening. 
"I  went  again,"  said  Redding,  "and 
Gavin  McNab  was  there.  McNab  said 
that  he  had  wired  East  to  parties  about 
Van  Laningham  and  these  and  other 
people  in  this  city  had  assured  him 
that  Van  Laningham  was  all  right." 
It  is  a  sure  thing,  if  these  men  tell  the 
whole  truth,  that  neither  of  them  asked 
an  insurance  man  or  an  insurance 
journalist  about  the  notorious  Van's 
reputation  and  record.  If  McNab  will 
name  the  parties  who  vouched  for 
Oily  Otto  we  will  print  them  conspic- 
uously in  black  type. 
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—Only  three  months  more  to  complete 
your  record. 

—Arizona  has  had  an  unusually  cool 
summer.  At  least,  the  Arizonans  think 
so. 

—Fire    losses  and  expenses    both   are 
increasing    in    this    country,     just    at 
present  at  least.     Many  companies  have 
100  percent  losses  thus  far,  and   the 
ember  months  yet  to  come.     If  the 
present  increasing  loss  ratio  continues 
for  the  remainder   of   the   year  there 
will  be  some  startling  news  of  reinsur- 
ances.    One  large  company,  as  well  as 
several  small  companies,  will  retire. 
—  "The  Human  Factor"  is  the  name 
the  new  Equitable    Life  paper  bears. 
The  sub-titles  are   "Every  Day  Hero- 
ism" and   "The  Conservation  of  Life 
and    Life    Insurance."      New  York's 
"bravest    man,"   Thomas  J.    Ahearn, 
fireman,  the  new  state  fire  marshal,  is 
pictured  and  sketched.     There  are  also 
half-tones  of  men  and  women  who  have 
done  brave  deeds.     This  is  an  original 
and  creditable  publication. 
—Antiquity.— Having  entered  its  41st 
year    the    Coast  Review     this    month 
prints  two  interesting  old  pieces  — one 
descriptive  of  the  great  London  fire, 
the  other  a  copy  of  one  of  the  oldest 
life  policies.     Evelyn's  account  of  the 
fire  gives  particulars  similar  to  those  of 
our  great  San   Francisco   fire.        The 
"makeup"     has    erroneously    placed 
"second   day"     over     the    first    day, 
whereas  the  words  should  be  over  the 
second  paragraph. 

—Industrial  Life  —Of  the  50  leaders 
of  the  Metropolitan  Life  for  the  half- 
year  are  these  Coast  superintendents : 
6  Vancouver,  B.  C,  Huntingdon;  16 
Los  Angeles  north,  Theberge ;  17 
Fresno,  Cal.,  Gross;  20  Los  Angeles 
south,  Wilkes;  28  Stockton,  Cal., 
Cassidy  ;  36  Portland,  Bonney  ;  39  San 
Diego,  Cal.,  Dreyer;  50  Vallejo,  Cal., 
Ferguson.  Among  the  50  July  "ordi- 
nary "  leaders  are:  37  Salt  Lake  City, 
Meitzer  ;  41  Sacramento,  Halsted. 


—The  California  state  industrial  acci- 
dent  board    has  established   its  head- 
quarters on  the  9th  floor  of  the  Royal 
Insurance   building  in  San    Francisco. 
The  Royal  Indemnity  and  the  Travelers 
have  offices  in  this  building. 
—Seattle.— Van,  Van,  is  not  a  used-up 
man.     Perhaps  he  had  a  narrow  squeak, 
or  a  close  call,  at  San  Francisco,  but  he 
is  hereabouts  high  financing  millions  of 
stock  of  the  Western  Steel  Co.  of  Iron-  • 
dale.     Just  at  present  he  has  lost  all 
interest  in  life  and  surety  companies. 
—Graded  Commissions   have  been  Re- 
vised by  the  Western  Union.     The  20 
percent  class  now  includes  practically 
all  buildings  written  for  three  years  at 
two  annual  rates.     Specially  hazardous 
risks  of  public  ownership,  such  as  penal, 
electric    and    crematory,    have    been 
reduced  to  the  15  percent  class. 
—On  page  4  is  a  new  announcement  by 
the  Mutual  Life  of  New  York,  in  which 
these  figures  occur  :  paid  policyholders 
last  year,  nearly  57  millions  ;  dividends 
to  poHcyholders  this  year  over  13  J  mil- 
lions;  assets,  nearly  573  millions;  sur- 
plus for  deferred  dividends  and  contm- 
gencies,  over  85  J  millions.     More  pro- 
ducing agents  are  wanted. 
— Life.— Chas.  H.  Jenks  has  been  hav- 
ing high  jinks  with  the  Baltimore  Life. 
He  collected,  it  is  charged,  $20,000  in 
death  benefits  on  people  who  are  alive. 
When    they   allowed   their   policies  to 
lapse,  Jenks  would  report  them  dead 
and  collect    the   insurance.     The  post- 
office  inspectors  have  him  on  the  charge 
of  using  the  mails  fraudulently. 
—Dishonest  Lloyds.— I  have  details  of 
cases    in    which    underwriters     have 
accepted  insurances,  which    they  have 
reinsured  elsewhere.    The  underwriters 
(at  Lloyds)  have  received  the  premiums 
from  one  company,  they  have  received 
the  losses  from  another  company,  they 
have  POCKETED  BOTH  LOTS  of  money, 
and  the  company  which  paid  them  the 
premiums    cannot    obtain   a   penny.— 
London  Truth. 
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—The  Pacific  Surety  now  has  $89,000 
surplus  and  $300,000  capital. 

— Santa  Barbara,  Cal. — The  Sunset 
Assurance,  an  assessment  company, 
has  begun  its  brief  career. 

— The  Preferred  Accident  has  appointed 
Franklin  J.  Moore  as  general  manager. 
This  is  undoubtedly  an  excellent  selec- 
tion. 

— Fire.^F.  D.  Bennett  succeeds  the 
late  Judge  Hooker  as  president  of  the 
Michigan  Commercial  Insurance  Co. 
President  Bennett  is  a  banker  and  a 
retired  manufacturer,  and  has  been  a 
stockholder  and  director  of  the  com- 
pany since  its  organization. 

— Fred  B.  Lloyd  has  positively  retired 
from  the  casualty,  surety  and  liability 
business,  and  will  not  consider  any 
offer  of  a  general  agency,  management 
or  presidency  of  any  insurance  com- 
pany. It  is  useless,  gentlemen,  for  you 
to  tempt  Mr.  Lloyd.  He  is  now  be- 
yond temptation. 

— Life. — A  "dead  man,"  insured,  re- 
turned to  his  Michigan  home  after  an 
absence  of  thirteen  years  in  a  quiet 
retreat,  a  penitentiary.  A  jury  re- 
turned a  verdict  against  the  insurer 
and  thereby  decided  that  the  insured 
was  dead.  This  is  the  Geo.  Alfred 
Kimmel,  whose  case  was  mentioned  by 
us  recently.  The  mother,  who  is  suing 
the  New  York  Life,  denies  the  man  is 
her  lost  son,  but  the  villagers  recog- 
nized him. 

— Fire. — The  Montana  Fire  of  Helena 
has  elected  Lt.  Gov.  Allen  presi- 
dent, State  Treasurer  E.  E.  Esselstyn 
treasurer,  Dept.  State  Bank  Examiner 
Thos.  S.  Smith  secretary,  and  A.  L. 
Rankin,  local  agent,  assistant  secre- 
tary. Another  local  agent,  W.  A. 
Matthews,  is  a  director.  We  wonder, 
is  this  another  case  of  some  fools  and 
their  money  parting  company  because 
of  the  hypnotic  eye  of  the  professional 
promoter  with  his  misleading  pros- 
pectus? 


—Los  Angeles.  —Fred  S.  Hughes  suc- 
ceeds the  late  F.  Lerch  as  agent  for  the 
Commercial  Union. 

— The  Royal  Exchange  has  applied  for 
admission  to  the  Board  of  Fire  Under- 
writers of  the  Pacific. 

— The  state  insurance  department  that 
will  not  protect  the  insurance  compan- 
ies will  not  honestly  protect  the  public. 

— Brokers.  —  The  Clarence  Colman  Co. 
not  having  paid  their  second  fine,  the 
San  Francisco  Brokers'  Exchange  has 
dropped  them  from  membership. 

—Los  Angeles.— H.  J.  Schaeffer,  an 
experienced  fieldman  and  adjuster 
from  the  Northwest,  has  opened  an 
office  in  the  Union  Trust  building  as  an 
independent  adjuster. 

— Personal. — Secretary  Brooks  of  the 
California  is  East.— Deputy  Assistant 
Manager  Gunn  of  the  Liverpool  & 
London  &  Globe  is  making  his  annual 
visit  in  the  Northwest. 

—Board.  —  E.  F.  Mohrhardt  has  been 
unanimously  elected  secretary  of  the 
Board  of  Fire  Underwriters  of  the 
Pacific.  This  election  was  expected  as 
a  matter  of  course.  Mr.  Mohrhardt 
has  earned  this  promotion  by  years  of 
loyal  and  able  service.  C.  T.  Main- 
waring,  district  secretary  at  Los  Ange- 
les, was  elected  assistant  secretary. 

—The  National  Surety  will  later  reply 
to  the  American  Surety  letter  which 
called  attention  to  the  former  com- 
pany's failure  to  list  the  larger 
company's  figures  while  claiming  to  be 
the  leader.  That  the  National  should 
omit  in  its  compilation  of  company 
figures  the  name  and  figures  of  a 
larger  company  doing  a  larger  busi- 
ness was  excusable  in  itself  but 
hardly  excusable  on  the  same  card 
in  which  the  claim  of  leadership  was 
made.  We  await  the  reply  and  shall 
re- Joyce  accordingly.  Somebody  writes 
to  The  Review,  over  the  signature 
"Baltimore,"  a  defense  of  the  accused 
National.  Is  this  a  case  of  asking  for 
bread  and  receiving  a  Stone? 
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—Hundreds  of  people  can  talk,  to  one 
that  can  think;  and  thousands  can  think, 
for  one  that  can  see.— Raskin. 
-The  life  solicitor  might    profitably 
ask  a  prospect,  Have  you  a  debtor  by 
insuring  whom  the  payment  of  the  debt 
could  thereby  be  guaranteed  to  you? 
—An  insurance  broker,  contracting  to 
turn  over  surplus  business  to  an  insur- 
ance agent,  held  not  to  be  the  agent  of 
the    insurance    company.— Monast  v. 
Manhattan  Life  Ins.  Co.  (R.  I.)  932. 
—Oklahoma  agents  have  been  soliciting 
business  for  a  fellow  feline  now  in  the 
hands  of  a  receiver— the  i^tna  Fire  & 
Marine  of  Filadelphia.     Having  no  fel- 
low feeling,  the  state  insurance  com- 
missioner has  canceled  these  rascally 
agents'  license. 

—The  Western  Union  is  not  ready  to 
abandon  graded  commissions  and  sepa- 
ration. Of  course,  if  new  laws  prohibit 
separation  of  Union  from  non-union 
companies,  graded  commissions  will  be 
abandoned,  since  they  are  the  reward 
of  exclusive  representation  of  Union 
companies. 

—An  automobile  buy  if  you  want  to 
die.  If  you  please,  just  read  these  few 
headlines,  of  recent  date,  at  any  rate: 
"One  killed,  three  hurt,  when  train 
strikes  auto.  "  "Nine  killed  at  auto 
races."  "Speeding  auto  tips:  9  persons 
are  hurt."  "Machine  topples  over 
grade,  landing  in  tree  below:  capitalist 
is  hurt." 

—The  Phoenix  of  Hartford  has  com- 
pleted the  purchase  of  the  Equitable 
F.  &  M.  of  Providence,  following  an 
examination  by  the  Rhode  Island  insur- 
ance department.  The  purchased 
company  has  $1,283,892  assets  and 
$19,290  net  surplus.  There  has  been  a 
shrinkage  of  $70,000  in  six  months. 
The  little  company  could  not  stand  the 
strain  of  continued  losses  in  this  bad 
year;  but  the  new  ownership  makes 
the  Equitable  strong  beyond  question. 
The  big  Phoenix  of  Hartford  is  now 
behind  it. 


Wanted. 

Two  experienced  Special  Aoentm  by  a 
lar^e  British  Fire  Office,  for  Califoknia 
field  and  for  Pacific  Northwest.  Address 
Box  X  A,  Coast  Review,  giving  experience 
and  salary  expected. 
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Fires:  San  Francisco,  Sept.  4,  rvibbish  in 
basement  of  Hotel  Dale,  Tnrk  St.,  near 
Mason.  Much  alarm;  little  damage.  But 
why  this  rubbish?  Spokane,  3,  lightning 
fired  home  of  F.  M.  Morgan.  San  Francisco, 
old  Casebolt  mansion  at  2745  Pierce  st., 
cored  by  flames  starting  in  oily  waste  left  by 
painters.  House  vacant  and  repairs  nearly 
completed  for  new  owner,  Chas.  R.  Johnson. 
Nelson,  B.  C,  worried  by  firebugs.  Nelson 
brewery  burned,  with  loss  of  |25,000.  Hall 
mines  smelter  plant,  very  large,  destroyed, 
with  loss  of  a  quarter-million. 

The  Philadelphia  insurance  press  has  been 
wakened  by  the  mutual  disclosures  at  home. 


The    Coast    Review 


75 


We  areg-lad  the  Kanucks  voted  down 
reciprocity,  for  it  would  have  damaged 
the  farming,  lumber,  coal  and  live 
stock  interests  of  the  entire  Northwest, 
and  would  have  reduced  land  and 
mortgage  values  accordingly.  Reci- 
procity meant  foreclosures  on  this  side 
the  line,  and  two  big  life  companies 
would  have  been  seriously  affected. 

After  the  big  San  Francisco  fire 
several  "small"  companies  refused  to 
acknowledge  any  liability  because  of 
failure  to  report  loss  within  60  days 
time,  as  per  policy  requirement.  Com- 
pliance with  this  clause  was  impossible 
in  many  cases.  Since  then  the  courts 
have  ruled  that  the  filing  of  such  notice 
of  loss  within  60  days  is  not  a  condition 
of  recovery,  there  being  no  express 
declaration  of  forfeiture  for  such 
failure.  In  our  Legal  Digest  is  a  case 
in  point. 


London's  fire  loss  averages  40  cents 
per  head  of  population.  San  Francisco, 
exclusive  of  the  great  fire,  averages 
$3.40  fire  loss  per  capita. 

Western  States  Life  Stockholder 
Refuses  to  Pay  Up.— Mrs.  Rose  M. 
Kydd  of  Oakland,  Cal.,  is  no  kid.  She 
got  wise  after  agreeing  to  buy  $1,000 
stock  of  the  Western  States  Life. 
Some  little  bird  whispered  to  Rose. 
One  Brainerd,  broker,  had  sugar-coat- 
ed the  investment  pill;  now  he  is  suing 
Mrs.  Kydd  for  the  $1,000,  something 
like  half  of  which  is  commission. 

Fires:  Sonoma,  Cal.,  20,  explosion  of 
gasoline  stove  in  Hans  Frederickson's  shoe 
shop  started  a  blaze  destroying  five  buildings, 
among  them  a  concrete.  Colfax,  Wash., 
Aug.  31,  S.  E.  Hunt  dwg  on  Perkins  av. 
Loon  Lake,  Wash.,  Sept.  2,  Holland  -  Horr 
Mill  Co.  house  burned  from  sawdust  fire 
near. 
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K]VO\\^]V    IIV    EVERY  HOME    ON  THE   COAST 
The     Best    Company    for     Agents     to     Represent 

Issues  Ideal  Policies— Life,  Accident,  Health 

Write  us  at  the  Home  Otpce,  Los  Auf/eles,  €al. 

Or  at  Shruve  BuildiiiK.  Sail  Francisco,  Cal. 
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NET  ASSETS,  (Jan.  i,  i9ii) 
NET  SURPLUS, 


(( 


E.  F.  BEDDALL 

President 


N.  S.  BARTOW 
Secretary 


Ii;>sarance  Gonppang 

Of  America,  N.  Y. 


$9,025,889.00 
3,386,879.00 

GEO.  W.  BURCHELL 
Vice-President 


-,$95,093,233 


Gross  Assets, 
Exclusively  Fire  Assets  42,303,828 
Net  Surplus,  -  15,608,272 
Losses  paid,         222,951,358 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 

LIMITED 


CHARLES  ALCOCK,  Manager 

CEO.  CHAPPELL,  Sub-Manager 

LIVERPOOL.  ENGLAND 

nFPARTMENT    OFFICES:      Boston,    New  York,    Philadelphia,   Chicago, 
"^  linTa    Ln  Francisco^^lo^^  -'"  -'  '- 

ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 

SPECIAL   agents:    Frank  M.    Gilcrest,H.R^ Burke    J     K     Urnjston 
J     B    Walden,  D.  L.    Stewart,    C.    D.   Oabneison, 
J.  H.   Banks.   F.   J.   Perry,  J.  T.  O'Brien. 
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FIRE 

Boston  suburban  agents  now  receive 
25  on  preferred  and  20  on  other  busi- 
ness. 

The  Security  of  New  Haven  has 
voted  for  the  million  capital. 

The  Peoples  National,  it  is  said,  will 
consolidate  with  or  absorb  a  smaller 
company. 

Incendiary  fires  are  still  increasing 
on  the  Coast. 

Toronto  people  have  bought  the 
Acme  of  Iowa. 

Oregon.  —  F.  B.  Cram  has  resigned 
his  position  with  the  American  Central, 
to  engage  in  insurance  work  in  this 
state. 

Los  Angeles.  —  For  the  fiscal  year 
ending  June  30  fire  losses  in  this  city 
amounted  to  $1,386,992,  or  treble  those 
of  the  previous  year.  With  a  far 
smaller  premium  income,  the  insurance 
losses  equaled  those  of  San  Francisco. 
GENERAL 

The  growth  of  San  Francisco  in  point 
of  material  wealth  is  shown  by  the 
report  of  the  assessor,  who  fixes  the 
roll  at  $554,900,000,  as  compared  with 
$515,000,000  last  year  and  with  $525,- 
000,000  in  1905,  just  prior  to  the  earth- 
quake and  fire.  No  better  proof  could 
be  found  of  the  fact  that  values  have 
been  more  than  completely  restored. 
The  assessed  value  of  all  property  in 
California,  as  reported  by  the  state 
controller,  is  $2,625,927,000,  as  com- 
pared with  $2,373,897,000  in  1910,  a  gain 
of  more  than  10  percent. 

For  a  Nominal  Fee  We 

The  Coast  Review 

Will  Prosecute  Claims  Against 

Life  and  Accident 

Companies 

It  will  not  be  necessary  to  employ 

a  Lawyer 


Telephone — Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal  Insurance  Building 
San  Francisco 


The  life  companies  of  this  country 
have  3,700  million  dollars  assets — 
mostly  railway  bonds.  Their  surplus 
is  5.3  percent  of  this  sum  —  which  is 
not  too  much. 

Fire. — The  Coast  Review  had  no  faith 
in  the  Falls  City  Fire  and  the  Pioneer 
Fire,  both  of  Washington.  We  crit- 
icised them.  Later  both  companies 
failed. 

Companies  that  file  figures  last  usually 
have  figures  not  shapely.  Have  you 
noticed  it? 


To  The  Coast  Press 

Everybody  insures  in  the  20th  century  and  is 
therefore  in  some  degree  interested  in  insurance. 

When  you  mention  death  or  accident,  state  whether 
insurance  is  carried  and  the  amount  if  possible. 

When  you  print  an  account  of  a  fire,  mention  the 
amounts  of  the  insurance  and  name  the  companies 
if  possible.  Unless  the  insured  fears  his  creditors  he 
will  give  you  the  facts  as  far  as  he  knows  them  at 
the  time.  Do  not  exaggerate  losses.  Local  agents 
usually  can  give  you  the  insurance  figures  and  a 
fairly  good  estimate  of  the  loss. 

Look  out  for  fraudulent  insurance  placers  in  your 
city  and  county. 

If  you  want  any  information  about  insurance  and 
companies,  write  to  The  Coast  Review. 

Warn  your  readers  against  traveling  insurance 
solicitors  not  endorsed  by  some  agent  in  your  town. 

Advise  your  leaders  to  pay  no  cash  premiums  to 
strangers,  and  to  make  out  a  check  payable  to  the 
insurance  company. 

Hand  this  copy  of  the  Coast  Review  to  some  liva 
local  agent. 
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CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken  Building 


Sound 


HOME   OFFICE 


Conservative 


SAN  DIEGO,  CALIF. 


Loss  of  Leg  Not  So  Disabling  In 
These  Scientific  Days.— In  these  days 
of  vast  improvement  in  the  manufac- 
ture of  cork  legs  and  other  like  means 
of  locomotion  for  those  who  have  suf- 
fered the  loss  of  their  limbs,  it  is  not 
necessary  for  a  court  or  a  jury  to  give 
to  the  victim  of  an  accident  a  full  com- 


Sacramento,  like  Los  Angeles  and 
Oakland,  is  annexing  suburbs,  and  now 
has  55,000  population. 


If  you  are  coming  to  the  Great  Sum- 
mer Resort  to  see  the  Fair  by  daylight 
and  nightlight,  please  take  notice  that 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  STOCK  $500,000.00 


Home  Office 


stock  Salesmen  Wanted 

HIGGINS  BUILDING 


LOS  ANGELES 


pensation  as  in  other  days.  The  incon- 
venience suffered  by  the  victim  nowa- 
days is  much  less  than  formerly,  and 
juries  should  take  this  matter  of  less 
inconvenience  into  consideration  and 
not  award  large  sums  to  such  victims 
as  compensations. 


your  trunk  must  not  exceed  40  inches 
in  length  if  you  would  not  pay  excess 
baggage  rates,  10  pounds  for  each  inch. 
Next  vear,  45  inches,  but  in  '14,  40. 
There  being  no  limit  to  trunk  height  or 
breadth,  there  may  be  room  enough  for 
my  lady's  hat. 


M 


OST 

MODEPN       of 
METHODS 


Insurance 


LIFE 
HEALTH 
ACCIDENT 


o  n 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  ^ocr^  f^c\rt  r»0 

to  Policyholders   over   S330.000.00 

H.  C.  HENRY,    T.  M.  MORGAN.    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 


INSURANCE  COMPANY 

SEATTLE 

U.  S.  A. 


A  PR  F  L      1911 


THE  EVENT 


T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted   1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and   courteously,  and   PAID    THEM  IN 

CASH,  100  cents  on  the  dollar. 


THE  SEQUEL 

ASSETS 1906     $21,239,053 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501 

PREMIUM  INCOME  .        .  1905         8,683,273 


1911  $30,178,914 

16,829,613 

1910       13,199,397 


THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who  write  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 
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The  marked  development  of  agricul- 
tural resources  of  California  is  again 
illustrated  by  the  facts  given  out  by 
the  federal  census  bureau  in  a  recent 
statement.  The  total  value  of  farm 
lands  and  buildings  in  the  state  in  1910 
was  $1,448,560,000,  as  compared  with 
$707  913,000,  an  increase  over  19*'^  o^ 
$740*647,000,  or  105  percent.  The 
average  value  of  farm  land  per  acre  ,s 
stated  as  $51.95,  as  against  $24.56  in 
1900,  arise  of  112  percent  .The  total 
number  of  farms  operated  in  1910  by 


owners,  part  owners,  and  owners  and 
tenants,  comprising  the  "  all  owners  " 
class,  was  66,265,  and  of  these  60  per- 
cent were  reported  owned  free  of 
incumbrance. 

Delaware  and  New  Jersey  still  retain 
on  their  statute  books  some  of  the  ridic- 
ulous laws  of  the  Colonial  days.    Wake 

up ! 

A  government  expert  thinks  Pittsbnrg, 
Penn.,  stands  a  good  chance  to  burn  up, 
being  more  vulnerable  to  the  fire  fiend  than 
any  other  city  of  equal  size. 


l^lii^ii^illDHARDWORK  IN  THE  WORLD 

OF  THE  UNITED  STATUS 

.„  ..„„,  opening  ,o,  "-''7"—  "^P^Ii^.-'S^-kir.  rn.rl7r="  I".: 

territory  at  present  inadequately  developed       Plenty  »i  "»  . 

to  those  who  possess  the  necessary  quahficafons.  Address.  ^    ^      .^     ^ 

HENRY  L.  ROSENFELD,  insurance  Assistant  to  the  President, 
HENRY    I..KU5,    ^^^^^^^^„^^,^.,,,,„^^enc.e.,     120  Broadu,ay,  New  York 


FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

....  $       14,750,000 

Subscribed  Capital 1,475,000 

Paid-Up  Capital 58,665,946 

Total  Cash  Assets,  Gold  46,129,064 

Total  Liabilities,  including  re-insurance  reserve 12,536,881 

Cash  Surplus  to  Policyholders 167,918,535 

Total  Amount  of  Claims  Paid 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
All  i^osset  ^^^,^^  ^^^^^  Branch  Office 

-     343  Ml  STREET     '-     -     SAN  FRWCO 
E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 
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FIRE        Paid  All  San  Francisco  Losses  Promptly       MIARIINE 
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NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

OF    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


$7,500,000  00 
1,500,000  00 
4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^ 


CLINTON   FOLGE 

JOINT 
334  California  Street 


R  AND  W.  M.  SPEYER, 

MANAGERS 

San  Francisco,  Calif. 


J 


The  Concordia 
Fire   Insurance   Co. 


Of   Milwaukee. 


Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders435,335  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 
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Merchants    Exchange  Building 
San  Francisco,  Cal. 

Published  Monthly. 
With  News  and  Special  Supplements. 
Delivered  by  Carrier  and  by  Mail. 
Entered  at  the  S.  F.  P.  O.  as  2d  class  mail  matter. 
Single  copies    25c.     Special   rates  for  50  or  more 
copies.      $3.00  a  year;  $3.50  a  year  out- 
side of  North  America. 
Published  by  the  Coast  Review  Co. 
Main  Office  in  the  Merchants   Exchange  Building. 

San  Francisco. 
Subscriptions,  heretofore  collected  at  the  end  of  the 
year,  will  hereafter  be    collected  within  three 
months. 
Advertising  bills,  heretofore  collected  at  the  end  of 
three  months,  are  now  payable   within  one 
month.     Rates  made  known  on  application. 
Correspondence  is   solicited  from    every  Coast  city 
and  town.     We  want  news  and  press  cut- 
tings and  opinions  and  criticisms. 
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The  railroads  of  the  country  are 
holding  back  their  orders  for  equip- 
ments, notably  locomotives.  The  cur- 
tailment of  expenses  is  going  on  at  a 
depressing  speed.  Locomotive  factor- 
ies are  turning  out  little  more  than  half 
their  usual  orders.  Stock  dividends 
are  dwindling.  Steel  is  "dead  "  for  the 
time.  The  immense  decline  m  crop 
productions  must  likewise  affect  the 
number  of  tons  of  freight  to  be  carried. 


The  amount  of  insurance  to  be  written 
will  in  a  lesser  degree  be  affected  by 
these  conditions  for  several  months. 
Companies  generally  will  do  well  to 
maintain  their  1910  premium  volume. 
Two  Counterfeit  Tens.— A  $10  coun- 
terfeit bill,  1902-3  series,  McKinley 
portrait,  of  Anglo  &  London -Pans 
National  Bank  of  San  Francisco.  A  $10 
one  on  Pasadena  First  National  Bank. 
In  circulation  on  Coast,  too. 


National   Life   Insurance   Company 

MONTPELIER.  VERMONT 

MUTUAL  Organized    1  850 

This  romoanv  has  increased  its  dividend  scale  this  year  for  the  third 

JuccessTe'?2ar,  a^d  the  increase  applies  to  all   participating  pohc.es 

in  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 

A  good  agency  opportunity  for  the  right  man  in 

EASTERN  OREGON 

Corresponaence    Invited 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1911 
$24,363,634.99 

Surplus  to  Policyholders 
$8,923,967.33 


Net  Surplus: 

January  1,  1911 
$6,923,967.33 

Losses  Paid,  Over 
$137,000,000.00 


H.  R.  MANN,  Manager 

Pacific    Coast    Department: 

„  04-      4-  -  -  -         San  Francisco 

339-341  Sansome  Street 

F.  Nl.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 


V.  H.  QUITZOW. 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
A.  C.  ANDERSON, 
H.   B.  HAGEN 


San  Francisco,  Cal. 
Portland,  Oregon. 
Los  ANGELES,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash. 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE-^O  7f 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane    Wash 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.   E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed with  those  who  can  produce 
applications,  who  are  energetic 
workers  and  successful  solicitors. 
Write  (it  o}ice. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt,  405 
Exeh.  Bldg,  Los  Angeles,  Cal.,  Albert  E.  Awde, 
Supt,  396  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAUis,  Manager,  Sherlock  Bldg. 
Portland,  Ore. 

P.  B.  Duren.  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager,  40.5  Exchange 
Bldg.,  Los  Angeles,  Cal. 


MUTUAL  FIRE  ARTICLES 

An  assortment  of  Articles  Touching  on 
Mutual  Fire  Insurance  mailed  to  any 
address  on  receipt  of  5  2-cent  postage 
stamps.  Write  to  Coast  Review,  Mer- 
chants Exchange  Bldg..  San  Francisco. 


Life  Notes 

The  stockholders  of  the  over-promoted  Economic 
Life  of  Philadelphia  may  recover  5  percent  ot  the 
money  they  paid  for  stock  in  the  wild  faith  that 
they  wrould  collect  large  dividends. 

Denver.— John  L.  Steams,  president  of  the 
being-promoted  German  American  Life  of  this 
city,  is  dead.  For  15  years  he  was  manager  of 
the  Mutual  Life  for  this  field. 

In  South  Dakota  life  policies  up  to  $5,000  are 
free  from  creditors'  claims.  The  federal  court  has 
just  ruled  in  support  of  the  law,  which  it  warmly 
commends. 


New  York  now  has  a  law  empowering  the  state 
insurance  official  to  examine  all  rale  making 
organizations  once  a  year.  All  schedules  are  filed 
with  him,  and  he  may  "remove"  all  discriminations. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $8,296,559.00 

(Which  are  but  a  small  part  of  total  fire  assets  of  the  Co.) 

E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  /?es/c#ent  Secretary,  Local  Dept. 
JOHN  mco.  M  ^^^  ^.^^  ^^^^^^^  ^^^^  Francisco,  California 


Field    Representatives 


E    J    YOUNG    201  American  Bank  Building.   Seattle.  Washin.ton-WESTERN   WASHINGTON. 

OREGON.^MON^TANA^  504  Empire  State  Bid...  Spokane.  Washin.ton-EASTERN  OREGON.  EASTERN 

"'"e?  mLLE\°\T?rem^     Street,    Denver.    Colorado-COLORADO,  NEW  MEXICO.  UTAH, 

"^'' ChJs  HARRIS,  200  H.  W.Hellman  Buildin.,Los  An.eles.  California-SOUTHERN  CALIFORNIA. 

^"T^SCHOENEMAN.2t2PineSt..SanEraneisco,C^^rnia^-TH^- 
JOHN  A.   HOUCxAARD.  General  Inspector,  Improved  Risk  Department. 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  erigaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don  t  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Ui 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  it 
you  want  another  agent  here."  "1  control  $  -^ 
in  premiums."     "My  business  is  chiefly  • 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you. 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  Eor  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too.  ^^ 


Scottish  Union  and  National 


Insurance    Company 
or    Great    Britain. 

Organized  1821, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma.  Wash.. 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming,  New  Mexico.  Utah. 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco.  Cal., 

California.  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 


Established  1850 


CAPITAL  STOCK,       . 
SURPLUS  TO  POLICYHOLDERS, 
TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BEMJAMIM     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  OO 

9.968,142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department:: 

RoKl    Bxiilding',  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

•"^"^ae'"  Asst.  Manager 
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ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,489,018.00 


Office:     430     California     Street,     San     Francisco 


PRANK  J.  DEVLIN,  Manager 

T.  H.  PALACt-IE,  Assistant  Manager 


Colorado.  —  At  the  reorganizing  meeting 
of  the  locals'  association  of  this  state  it  was 
requested  of  the  supervisory  committee  that 
full  authority  be  vested  in  the  management 
of  the  Rocky  Mountain  Underwriters  Asso- 
ciation so  that  all  rates  be  promulgated  by 
said  management  and  not  emanate  from 
foreion  sources,  "as  many  of  them  are  doing 
at  this  time.  It  was  resolved  that  as  the 
Northwestern  National,  the  Equitable  F.  di 
M  North  River  and  Colorado  Underwriters 
are' not  co-operating  with  the  Denver  Fire 
Ins.  Exchange,  the  executive  committee 
take  the  matter  in  hand.  The  advisory 
committee  is  asked  to  authorize  the  com- 
pact office  to  assume  supervision  over  farm 
rates,  as"  at  least  one  company  (and  prob- 


ably others)  is  quoting  a  rate  of  U  percent 
for  three  years  on  farm  property  while  the 
custom  has  been  to  charge  2  percent  for 
three  years. 

Insurance  Commissioners.  —  H.  R.  Cun- 
nin^^ham  of  Montana  is  secretary  -  treasurer 
and  S.  A.  Kozer  of  Oregon  is  a  member  of 
the  executive  committee.  The  convention 
meets  again,  in  New  York,  in  December. 
There  will  be  a  thundering  time,  and  light- 
ning may  strike  on  the  same  accident 
company  twice. 

Something  must  be  wrong  at  Lloyds,  Lon- 
don- for  $15,000  insurance  on  a  balloon  to 
cross  the  big  pond  is  being  offered  in  New 
York,  with  no  takers. 
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TKc  NortKcrh  A 


ssurance 

OF  LONDON 


-ompan/ 

Established  1836 


Limited 


Accumulated  Fn^idSf ^;jf)  43(i,873.00 

Invested  hi  the  United  States,         .        .        .        .  5  197  097.00 

RESIDENT  MANAGER  : 

(For  San  Francisco  and  Bay  Counties) 

FRANK   L.    HUNTER,  330  California  Street,  San  Francisco 

PACIFIC  COAST  DEPARTMFNT  :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  d.  r.  atkinson,  Portland,  or. 

n      o-     T  T^TiA/TTm     71^  F.  C.  H.  ROBINS.  San  Francisco,  Cal. 

(j.    il.    LtiRmlT,  Manager  GEO.  F.  GUERRAZ,  Spokane,  wash. 

J     r<     r^  A       ,^   1,^  G.  MUELLER,  Los  Angeles.  Cal. 

J .    b.    bORBET,  Ass  t  Manager  L.  C.  HOLLOWAY.  Helena,  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD. 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

iT  NATIONAL  BAN 
San  Francisco 


^ 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St.,        -  -        San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX,  Ass't  Mgr. 


1=] 


Fireman  Walks  8,600  Miles.  —  John 
H.  Mooney,  a  volunteer  fire  fighter 
and  roustabout  of  New  York,  walked 
across  the  continent  in  81  days,  to  beat 
the  record  of  Edward  Payson  Weston. 
One  day  he  walked  48  miles.  He  is 
22  years  old,  and  says  he  walked  for  a 
$10,000  purse.  Perhaps  he  did,  but 
will  he  get  it?  Mooney  was  supplied 
with  the  testimonies  of  fire  chiefs  of 
towns  through  which  he  passed.  Any 
good  insurance  canvasser  ought  to 
beat  his  record. 


War  nowadays  costs  eight  times  as 
much  as  a  hundred  years  ago.  To 
expend  the  present  cost  of  the  American 
Colonies  War  of  the  Revolution  would 
have  required  that  war  to  last  from 
1775  to  1839. 

The  decline  of  the  crop  yield  a  billion 
bushels  is  probably  responsible  for  the 
dismissal  of  so  many  railway  employes 
in  this  country. 

Is  "separation" legal?  Schively  of  Washington  is 
thinking. 
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^  - ^a    INSURANCE  COMPANY 

American  Central        of  st  lobis  el-^-  u^-  is,. 

Assets    S5  -•  3  "25        S-rptas  I.  PdfeTtaMets.  $2,891,340        Losses  Paid.  $23,142,948 

---.       r-.  i    f    i  ■-  IBSOMBCE  COMPANY 

St.     Paul  ^  SL  Pud,  liM.  E...      .h^i  t86. 

Jteds.  $7,036,021       S«rvl»  to  P»it|fctMiiT.  $2.546.541        Lasses  Paid.  $37,872,248 

LLOYDS  PLATE  GLASS  INSUR-\NCE  COMPA>-i  •  NEW  YORK 

Mercantile  «f  B«to«  -  .       i  '*23 

te.  $497,623  SfTtostoPrfw-jhtMir;.  $284,660  Losses  Paid.  $8,448,163 

TEMITORT-<^«i..  Or«*^  W.ri-«»-.  M.W.  M...»a-  Utah.  »-«U  aad  Arix«« 

CHR1STE\SEN  &  GOODWIN,  Managers 

rp,    _-,    -        ^    .    -  —235  to  241  SANSOiiE  Street.  S.\n  FRAxasco. 


^ire^Association 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 

philadelphiaTunoerwriters 

MerulSs  Paid  in  San  Francisco  in  1906.        -         -        $5,064,178.03 

FRAP'S  M    WERY    Manager  California.  Arizona  and  Nevada 
SiKCial  Age-Its:  T.V.  0  GRADY.  Sa.  FrMCisco:  GEO.  F.  STAHIFORD.  Los  Angeles 

315    CaJffbmia    Street,      -      8a«  Francisco  


Tc          -.       ^—    -^^    -^,v-^   Liir^^li  A'inii«---i'^'n   Da v  —  California   alone   ctle- 

*f^^;^^/l.:'^Vl."r;^^Tni-  =-  .,n^  brate-  it-bronsht    oui    old   Glory  on   the 

^f.?^''^-"-1U~' 1:^-01     a-ent5     and  insnrance  baiidings.     To  u- Americans  it  is 

"LS  ^  -!>;  ^:u..^.     D^  the    -  gov  "  a  beantifai  flagbe«a.«e  ^^ -^^^=.^^^^ 

^T^t --^  or  =rate  bakhiff?    Money  history,   a  omon,    sacrifice,    three    colors, 

^^sfver;.::if^*;^Aoald:^  thrJirinciples,  and  over  an  the  lavonng, 

allAcdoibegoftheTOtere.  shining  stars. 

The  Wc^wn  Uiwm  meeting  at  >iagara  j^^^  g^  (joes  to  Heces.— About  6,000,- 

Falle  Afe  week  broi^ii  oak  some  interest-  (,j,,  f^^  ^f  logs  are  at  sea  off  Astorio,  Dr., 

ins  bete.    Bales  are  dedirang  and  liabiKy  ^^^  ^  \ciSk  and  broken  ocean  log  raft, 

k  ineieaaiig.    Term  liability  has  increased  ,^^  Employers  Monial  liability  has  been 

over  a  fifflt  in  three  years.  organized  in   Wisconsin,  with  ex-Comnus- 

The  Saginav,  Mieh.,  injanction  retrain-  ^^^  Fricke  as  general  manager. 

3f  ^'S^T^S.T.'trf  :^  Medicine  >Un.-A  Uie  insocanee  n«ii«. 

"^     _       .      ■.         t  director. 


^aBolred  on  request. 
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Royal  Exchange  Assurance 


OF      LOXDOX 


Incorporated  by  Royal  Charier  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Time  Exceed 

$220,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY.  General  Manager 

R.  D.  HARVEY.  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For    Oregon,  Washington  and  Northern  Idaho 

310  BURKE  BUILDING,  SEATTLE 


The  Cohhecticul"  Mutual  Life 

INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization. 

1S46-1910 $267,285,165  15 

Returned    to     policyholders  as  above 

noted,  in  the  same  period 274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6.770.957  77 
Insurance  in  force  December  31.  1910  .        191,089,776  72 

The  only  company  \sith  such  a  record 
is  the  best  company  to  represent 

President,  JOHN  M.  TAYLOR. 

Hartford,  Conn. 


THE 

Standard   Accident 

Insurance  Company 

Of  Detroit,  Mich. 

LEM  W.  BOWEN,  President  E.  A,  LEONARD,  Secy. 

Cash  Capital,  $    500,000 

Gross  Assets,  -  3,821,635 
Claims  Paid,      -      13,700,000 

Writes  Accident  and  .Sickness  Insurance. 
Accident  Policies  Provide  for — Unlimited  In- 
demnity, Beneficiary  Benefits.  Aceumula 
tions.  Optional  Benefits.  Hospital  Indemnity, 
Combination  Features.  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made.  Special 
Benefits     for     Sunstroke,      Freezing.      Etc 

Accident  and  Sickness  Insurance  for  Women . 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS. 

SuPT.  Pacific  Coast  Department. 

California.  Oregon.  Washington,  Idaiio.  Nevada,  Ari. 
zona.  Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H,   H.   HAIGHT.  District  Apent. 
Contrmcts  Unexeelled.      Agent*  Everywhere. 


Auto  Accidents 

Here  are  headlines  in  a  San  Francisco  daily  of 
the  4th: 

San  Franciscan    Hurt   in  Auto    Accident  in 

Washington 

Crushed     Under     an    Automobile  —  HoUrwood 

Physician  and  Wife  Killed 

Two    Injured    When    Auto    Strikes    Rut  in    San 

Francisco 

Fire  Protection  Notes 

Portland — The  Inspection  Bureau  calls  attention 
to  the  vacancy  and  dilapidated  condition  of  build- 
ings 341  and  343  north  14ih  st.,  340  and  342 
north  15th.  and  505-07-09  Raleigh. 


SURETY  BONDS 


BURGLARY  INSLHANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE.  MARYLAND 

CASH     RESOURCES     OVER     $6,000,000.00 
BORLAND  &  JOMINS  Wells-Fargo  Bank  Building 

IVIanagerS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Froncisco 
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^      _«.^^l    INSURANCE  COMPANY 

American  Central        of  st.  uuis  Established  1853 

Assets,  $5,713,725       Surplus  to  Policyholders,  $2,891,340        Losses  Paid,  $23,142,948 

^.        w^  a    F    &  M.   INSURANCE  COMPANY 

St.    Paul  of  St.  Paul,  Minn.  Established  1865 

Assets,  $7,036,021       Surplus  to  Policyholders,  $2,546,541       Losses  Paid,  $37,872,248 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 
-  .-_    F.  &  M.  INSURANCE  COMPANY 

Mercantile  of  Boston  Established  1823 

Assets  $497,623  Surplus  to  Policyholders,  $284,660  Losses  Paid,  $8,448,163 

TERRITORY-California.  Oregon.  Washington,  Idaho,  Montana,  Utah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Facijic  DepaHment:-2S5  to  241  Sansome  Street,  San  Francisco. 


Pire^^ssociation 

oTpHILADELPHIaT^  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses  j 


philadelphiaTunderwriters 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia, ) 
Total  Assets.  -  $24,807,819.00  Surplus  to  Policyholders.  _         '''''''''''^l 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M   AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STAMFORD,  Los  Angeles 
315    California    Street,     -     San  Francisco 


Gov   West  of  Oregon  announces   himself  Admission   Day  -  California  alone   cele- 

Gov.  ^^%°;,X  -n^nrance      Thi«  is  one  brates  it-brought    out   old    Glory  on   the 

""  "  trcltl  vote         L^al'    agents     and  insurance  buildings.     To  us  Americans  it  is 

Serswm    aketotice.     Dare  the  "gov"  a  beautiful  flag  because  it  means  sometl.r^^^ 

come  oulin  favor  of  state  baking?    Money  history,    a  union,    sacrifice,    ^^^^^^jf^^l' 

coX  be  saved,  too,  if  the  state  should  wash  three  principles,  and  over  aU  the  favoring, 

all  the  clothes  of  the  voters.  shining  stars. 

The  Western  Union  meeting  at  Niagara  L^g  j^^ft  Goes  to  Pieces.— About_6,0UU,- 

Falls  this  week  brought  out  some  interest-  qqq  f^g^  of  logs  are  at  sea  off  Astorio,  Or., 

ing  facts.     Rates  are  declining  and  liability  ^^^^  ^  i^^i  and  broken  ocean  log  raft, 

is  increasing.     Term  liability  has  increased  ^^^^  Employers  Mutual  Liability  has  been 

over  a  fifth  in  three  years.  organized  in   Wisconsin,  with  ex-Commis- 

The  Saginaw,  Mich.,  injunction   restrain-  gj^j^gj.  p^icke  as  general  manager. 

Sf  ot'Clnr-StV'brrS:?  l^n:;  U^^^n.  Ma„.-A  life  insurance  n^edica, 

was  dissolved  on  request.  director. 


The    Coast    RevicAv 


89 


Royal  Exchahge  Assurance 


OF      LO>'E)0!V 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 
Losses  Paid  During  That  Tine  Exceed 

$220,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For    Oregon,  Washington   and  Northern  Idaho 

310  BURKE  BUILDING,  SEATTLE 


TKe  Cohhecl'icul'  Mutual  Life 

INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders  as  above 

noted,  in  the  same  period 274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  .    .    191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  to  represent 

President,  JOHN  M.  TAYLOR, 

Hartford,  Conn. 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

LEM  W.  BOWEN,  President  E.  A,  LEONARD,  Secy. 

Cash  Capital,  $    500,000 

Gross  Assets,  -  3,821,635 
Claims  Paid,      -      13,700,000 

Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for— Unlimited  In- 
demnity, Beneficiary  Benefits,  Accumula 
tions.  Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idalio,  Nevada,  Ari- 
zona, Utaii,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H,   H.   HAIGHT.   District   Agent. 
Contrmcts  Unexcelled.      Agents  Everywhere. 


Auto  Accidents 

Here  are  headlines  in  a  San    Francisco  daily   of 
the  4th : 

San    Franciscan    Hurt    in   Auto    Accident  in 

Washington 

Crushed     Under     an    Automobile  —  Hollywood 

Physician  and  Wife  Killed 

Two    Injured    When    Auto    Strikes    Rut  in    San 

Francisco 


Fire  Protection  Notes 

Portland — The  Inspection  Bureau  calls  attention 
to  the  vacancy  and  dilapidated  condition  of  build- 
ings 341  and  343  north  14th  st.,  340  and  342 
north  15th,  and  505-07-09  Raleigh. 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $6,000,000.00 
BORLAND  &  JOHNS  Wells-Fargo  Bank  Building 

IVianagers  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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I860  51st  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President 

^ggg^g  $25,025,299  06 

Insurance  Reserve  Fund,'  Etc "^S'S^'od?  nn 

Reserve  for  Deferred  Dividends  VHAtl  iS 

Reserve  for  Another  Contingencies iflWiAQfi  nn 

Insurance  in  Force  December  31,  1910  100,214,968  00 
"As  a  result  of  a  thorough  examination  into  the  affairs  of  this  Company,  it  is  evident  to  your  exam- 
"iners  that  the  business  is  being  conducted  in  an  efficient  manner  *  *  *  with  a  view  to  obeymg  fully 
"Ihelaw  and  with  intention  of  dealing  with  the  policyholders  justly."-Extract  from  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910.  __^ 


UNUSUAL    FEATURES 

IN   LIPE,  ACCIDENT  AND  HEALTH     INSURANCE 


New  Methods  of  Compensation 

luisy  to  Reaa  and  Understaiifl 


Short  Form  Policies  Clear— Terse 

Lowest  Non-participating  Rates 


THE  COLUMBIAN  NATIONAL  LIFE 
Arthur  E.  Child.         Insurance  Company 


President 


BOSTON,  MASS. 


Wm.  C.  Johnson 

Vice-Pres.  and  Gen'l  Mgr. 


THE 


International  pire 

INSURANCE    COMPANY 


FouT  AVouTH,  Texas 


Authorized  Capital, 
Authorized  Surplus, 


$500,000.00 
500,000.00 


J.   H.  ANKELE 

General  Agent  for  Pacific  Coa^ 


237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


T.J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  OO 

Assets,        :         :         :         1,112,949  00 
Surplus  to  Policyholders,     486,267  00 


Committee  Asks  of  the  Accused  Acci- 
dent Companies  Restitution  and  the 
Dismissal  of  the  Offending  Heads 
of  the  Claims  Departments 

The    committee     investigating     the     industrial 
accident  and  health  departments  of  the 
Continental  Casualty  Co. 
National  Casualty  Co. 
General  Accident  Ins.  Co. 
Phoenix  Preferred  Accident  Co. 


have  filed  a  report  with  the  National  Insurance 
Commissioners' Convention,  in  which  is  asked,  as 
evidence  of  good  faith,  the  immediate  dismissal  of 
the  "shady"  heads  of  the  claim  departments  of 
these  claim-scaling  companies.  It  is  also  required 
of  these  offending  companies  that  they  reopen  all 
cases  criticised  by  the  examiners,  and  make  resti- 
tution to  the  cheated  claimants  of  the  General 
Accident  Fire  and  Life  Assurance  Corporation,  the 
dismissal  of  the  entire  industrial  accident  and  health 
department  is  asked. 
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GOOD   AGENTS   WANTED 


THE 


West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 

OFFICERS-H.  J.   CROCKER,  President 

THOS.  L.  MILLER,    Vice-PresiUent 

JULIAN  SONNTAG.  Secretary  anH  Treasurer 


"Business  Is  Rotten." 

The  Surveyor  of  New  York  says:  "An 
exceeding  dullness  afflicts  the  street. 
Everybody  says  'business  is  rotten!'  Very 
few,  if  any,  companies  have  made  any 
underwriting  profit  this  year.  The  out- 
look is  blue  for  the  small  companies. 
There  have  been  rumors  on  the  street 
that  a  large  but  not  verv  old  company 
was  getting  it  in  the  neck  this  year,  not- 
withstanding that  it  used  the  pruning 
knife   early  in   the  year." 

Pledges  for  the  safety  of  store  and 
factory,  in  printed  form,  may  be  had  by 
applying  to  the  committee  on  publicity 
and  education,  room  805,  No.  171  La 
Salle  street,  Chicago.  Fire  losses  in  the 
United  States  now  average  23  millions  a 


month.  Counting  holidays  out,  this  is 
a  million  dollars  a  day  gone  up  in 
smoke. 

In  Minneapolis  the  losses  in  the  half-year 
have  been  enormous.  Here  are  samples: 
Millers  Mutual  of  Illinois  $17,250,  with  only 
$3,1.54  premiums;  Ohio  Millers  Mutual. 
$li»,000  losses  against  $3,156  premiums; 
Mill  Owners  :\Iutual,  $13,000  losses  against 
$1 ,831  premiums.  These  mutuals  do  not  live 
in  Comfortable  AUey. 

In  Minneapolis  the  City  of  New  York, 
Dubuque,  Franklin,  Jefferson,  National 
Union,  New  Hampshire  and  fifty  other  com- 
panies have  been  losing  good  money  this 
season.  The  loss  ratio  has  averaged  about 
140  percent. 


Health    and    Accident     Insurance 

/TTT'];^  t  KIMBALL  C.  ATWOOD,  President 

CJA^         .      (yfW  y^  WILFRID  C.  POTTER,  Secretary 

C t'^/^jf^^iZ^^^^^  Assets,  January  1,  1911 $2,124,158  00 

^0  ^^'^/^^"'^'^^^^    jTi/ttCe^  Surplus  and    Reserve    (including 

r^      •  /  ^/    (y.A^^^^^  ^^  Capital)  for  the  Protection  of 

KjfcCcden^Jit^C^^  Policyholders 1,957.755  00 

OF  NEW  voRK.  Claims  Paid,  Over 8,100.000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 
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The  FIDELITY  &  CASUALTY  co."""r;:!:cr"^'' 

A  ssets  $10,160,849  69 

Capital  and  Surplus 2,926,230  29 

Losses  Paid  to  June  30,  1911 36,063,720  35 

This  company  grants  insurance  as  follows  : 

Fidelity  B3id3,Sarety  Bonds,  Burglary,  Plate  Glass,  Steam  Boiler, 

FW   Wheel.   Employers'   Liability,  Public,  Teams,    Automobile, 

Workmen's  Collective,  Workmen's  Compensation,  Elevator, 

and   Gsneral    Liability,     Personal   Accident      Health, 

Physicians'  Liability,  and  Druggists  Liability 

(  California-CHAS.  J.  BOSWORTH  General  A^^llt ■  ^I«"„ha;its  Exchange 
P.c.e  coast  Department :  )  -^^^-^^^^^.^^S^^^^^S^^lSi^^^ 


Tke  People  Want  Low-Cost 

Life  Insurance  Policies.     The  Prudential  sells  them.     We 

want  YOU  to  sell  them. 

Write  us  about  an  agency.      Good  Contract. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN.  President 


Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1910 — 

RESOURCES,  ittcluding,  Capital.  $2,500,000  00      -  ^S'ff  ^^^fj-f  ^ 
LlVBlLITIES.incUiding  Reserve.  1.377.822  93       -     2,264,375.43 

Bond,    issued    for    Employees.  A^dministra^tors,  Guardians,  and   in    Jud.c.a. 

RUDOLPH  SPRECKELS.  Resident  Vice-Pkes. 

JAMES  K.  LYNCH,  K^-^^^^^^H^ij^i^Eyi!- SHURTLEFF,  Counsel 

R    D   WELDON,  Manager,  Pacific  Coast  District 

'  BRANTLEY  W   DOBBINS.  Mgr.  tor  Northern  California  and  Nevada 
CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


LIFE 

The  law  limiting  new  life  business 
forces  the  New  York  Life  to  "cut 
down"  or  reject  applications  —  so  it 
says.  Under  the  circumstances  this 
company  would  do  the  wise  thing  by 


retiring  from  Europe,  so  far  as  new 
business  is  concerned.  The  New  York 
Life  is  now  in  the  position  where  it  can 
afford  to  be  indifferent  to  thesmallness 
of  dividends  and  to  the  complaints  of 
beneficiaries  dissatisfied  with  settle- 
ments. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited 

OF  LIVERPOOL 


CANTON 


I 


nsurance 


Offi 


ice 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up     $1, SAO, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,   $5,000,000 


(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  1,718,386  33 
Net  Surplus  over  Capital  (Gold)       1,044,865  35 


Balfour,  Guthrie  &  Co. 

General  Agents 


XS  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


W.  E.  J.  ORD,      -       Manager 
3  50  California  Street 

SAN    FRANCISCO 
Telephone  Kearny  427 


PARROTT    &  CO.,   General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 


Assurance  Company,  Ltd. 

Of  London 
ESTABLISHED  1782 


W.   IRVIJVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation^  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 
Royal    Insurance    Building 
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Statements  showing  the  standing  of  the 

/^AirnONIAN       INSURANCE     COMPANY  Of  Edinburgh 

^  The  oldest  Scottish  Fire  Office         Organized  1805 

Canital  $5,078,365  32  Assets,  ^^I'nn'fm  Vi 

cipitel.  paid  up       537.500  GO  Net  Surplus  2.230,403  19 

CALEDONIAN-AMERICAN     insurance     COMPANTT  Of  New  York 

Capital      .    .  5200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .         $231,d05  00 

THE    SCOTCH     UNDERWRITERS 

y^ggets  .    .  $19,557,563  20  Net  Surplus $2.230,40d  19 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR.  GUTHRIE  &  CO..  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H    A.  SMITH.  Vice  President         JAMES  NICHOLS.  President         G.  H.  TRYON    Assist.  Sec. 
B.R.  STILLMAN,  Secretary  F.  P.  LAYTON  •2rt  Asst.  Sec 


NATIONAL 


%  1,000,000  00 

10,792,293  3  4 
3,645,909   3  5 


$10,000,000   00 
3,000,000   0  0 


Tire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -  -  -  "  ■ 

Assets,  ...•••• 

Surplus  to  Policyholders,  .  .  •  • 

COLONIAL 

Fire    Underwriters  Agency 

Assets,  over  ...••• 

Surplus,  over        ..•••• 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

GsK  Capital  $300,000        Assets  $  1 ,32 1 ,888.55 

SURPLUS        -        -         -        -        $395,232.07 
PACIFIC  DEPABTMEXT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  Uggi3j^j,t  General  Agents 

MAXWELL    H.   THOMSON  \ 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters-A.W.  Giesy,  Bruce  Kaltz.Chas.  S. 
Hill  E  A  Rowe,  G.  W.  Dearborn,  E.  P.  Came,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  EIRE  CHART  NOW  EOR  SALE 
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California.  —  Shipments  of  green 
deciduous  fruit  out  of  the  state  to 
August  17  totalled  4,931  cars,  as  against 
6,562  at  the  same  period  last  year. 
Shipments  of  citrus  fruits,  on  the  other 
hand,  are  far  in  excess  of  any  previous 
year,  the  shipments  out  of  the  state  to 
August  14  being  43,883  cars,  with  an 
indicated  total  for  the  season  of  46,000, 
as  compared  with  33,099  cars  last 
season.     One  of  the  finest  barley  crops 


ever  raised  in  California  has  been  com- 
manding record  prices,  some  growers 
receiving  as  high  as  $1.70  per  hundred 
for  choice  lots.  The  greater  part  of 
this  product  goes  to  Europe. 

Bank  clearings  for  the  first  seven 
months  of  1911  show  an  increase  of  2.6 
percent  over  the  corresponding  period 
of  last  year,  in  San  Francisco ;  11.2 
percent  in  Oakland  ;  14.2  percent  in 
Los  Angeles,  and  13.6  percent  in  Sacra- 
mento. 


1714 


Union  Assurance  Societies 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents  r.c.medcraft 

Manajrer 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS: 


-JOHN  E.  COSGROVE,  San  Francisco. 
W.  V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $1 ,000,000        Surplus  to  {Policyholders  $2,288,079      ASSETS  $4,820,678 

Northern  Insurance  Co.  of  New  York  organized  1897 

CAPITAL  $350,000  Surplus  to  Policyholders  $526,999  ASSETS  $1,204,586 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,354,320      ASSETS  $2,779,236 

BERTHEAU,  SELBACH  &  BERTHEAU.  General  Agents 

225  SANSOME  STREET  :  :  :  :  :  :  SAN  FRANCISCO 


ORGANIZED    179  7 

The  Norwich  Union  Fire  Insurance  Society 

Of  Norwich,  Eng. 
ASSETS    Over   $8,000,000  LOSSES    PAID    Over   $100,000,000 

PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,  Manager  N.  W.  cor.  Sacramento  and  Leidesdorff  Sts. 

J.   L.   FULLER,  Assistant  Manager  SAN  FRANCISCO 
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FIRE 

Two  Texas  gents  exchanged  compliments 
with  pistols.  One  of  the  ballets  passed 
through  a  gasoline  stove  tank  and  set  fire  to 
the  town. 

A  number  of  fire  companies  make  a  semi- 
annual report  to  the  Georgia  state  depart- 
ment and  show  expenditures  in  excess  of 
income.  Usually,  the  excess  is  not  large. 
We  note  the  Empire  City  and  the  Lumber  as 
losing  money. 

AVoolen  mills  continue  to  burn.  Last  week 
the  Franklin,  Ky.,  burned  for  the  third 
time.  It  is  a  hard  game  for  the  woolen 
mill  to  make  money  in  this  country,  at 
least  in  the  westward  parts. 

Fire  Warden  Thorpe  of  Washington  has 
closed  the  Howell-Hill  Lumljer  Co.  shingle 
mill  at  Midland  because  of  neglect  of  fire 
protection  required  by  law.  The  risk  was 
made  doul^ly  dangerous  by  the  nearness  of 
many  loaded  cars. 

It  is  proposed  that  a  law  l)e  passed  pro- 
hil)iting  the  adjustment  of  any  loss  while  it 
is  under  official  investigation.  An  adjuster 
at  our  elbow  suggests  that  when  one  com- 
pany has  evidence  of  fraud  the  other  com- 
panies should  not  pay  the  claim  and  thus 
furnish  money  to  prosecute  an  unjust  claim. 
Indiana  is  an  average  manufacturing  and 
farming  state.  For  the  first  half-year  the 
fire  loss  ratio  was  73  percent.  The  mutuals 
also  fared  very  badly. 

The  Century  Fire  of  Des  Moines  demands 
that  the  Central  Union  Fire  shall  return 
$40,000  mortgage  notes  and  never  again 
play  in  its  back  yard.  In  return  it  will  give 
$20,000  cash  and  1,500  shares  of  the  Central 
Union  at  $10  a  share.  The  courts  wiU  act. 
Chicago.— Harding  &  Deane  is  the  name 
of  the  new  firm  of  representatives  of  the 
Springfield  F.  &  M.  Ins.  Co. 

Milwaukee.  — The  sociahsts  have  intro- 
duced a  very  bad  brand  of  graft  into  the 
city  fire  department,  by  removing  the  chief 
wlio  was  approved  by  the  fire  underwriters. 
A  socialist  is  merely  a  grafter  writ  large. 

Sprinklers.— In  Philadelphia  the  sprinklers 
put  out  the  fire  all  right,  all  right,  and  then 
the  water  ran  and  ran  fifty  thousand  dollars 
damage  to  merchandise,  while  the  firemen 
were  looking  for  a  flying  machine  to  enter 
the  unprotected  windows  in  the  far  above. 


LIFE 


The  impaired  Union  Life   of  Chicago  has 

been  reorganized  and  promises  to  make  good. 

A  British  life  company  to  insure  Roman 

Catholics   is   promised   —  and   $15,000,000 

capital ! 

Lee  W.  Squier  announces  that  he  has 
severed  his  official  connection  with  the 
Grand  Fraternity  of  Philadelphia  and 
accepted  the  presidency  of  the  Ideal  Reserve 
Life  Association  of  Detroit,  Michigan. 

Delegates  of  51  fraternal  societies  met  in 
convention  at  Niagara  Falls  recently.  A 
membership  of  3,500,000  is  reported,  a 
gain  of  about  200,000.  The  insurance  in 
force  is  five  billions,  and  the  assets  total 
$13,000,000. 

Salesmanship.— A  successful  salesman  in 
any  line  must  be  an  optimistic,  genial,  tact- 
ful, persistent  hustli'r.  Without  these  quali- 
fications one  should  not  expect  great  results. 
Never  wait  for  too  much  advice,  but  get 
busy  and  see  what  you  can  do.  Always  be 
sure  your  adviser  can  practice  what  he 
preaches.  I  know  two  brothers ;  one  is  long 
on  pointers  for  getting  rich,  but  very  short 
on  money;  the  other  is  exactly  the  reverse. 
The  weather  may  be  hot,  but  by  keeping 
busy  we  forget  it.  The  fellow  who  is  seek- 
ing the  shady  corner  is  not  getting  much 
business.  —  Howard  M.  Hughes  in  Security 
Agent. 

The  Massachusetts  insurance  commis- 
sioner does  not  believe  that  one  life  company 
should  have  the  right  to  issue  a  better  policy 
than  another  company.  Agents  should 
have  equal  chances  to  land  a  prize  fish.  He 
opposes  the  dating  back  of  a  policy,  though 
thereby  the  company  increases  its  assets 
and  the  policyholder  is  more  likely  to  con- 
tinue his  insurance.  Massachusetts  insur- 
ance commissioners  have  always  had  a  slight 
mental  obliquity,  since  Tarbox's  time. 

LIABILITY 

California's  new  liability  rates  are  now  in 
force.  They  are  from  50  to  125  percent 
more  than  formerly,  because  of  the  new 
state  employer's  liabihty  law. 

The  United  States  Fidelity  &  Guaranty 
now  has  a  branch  office  in  Salt  Lake,  to  cover 
the  southwest  corner  of  Oregon,  the  lower 
part  of  Idaho  and  all  of  Utah. 
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ESTABLISHED     1873 

Office   of   EdA^^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suff'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of.  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,628,152  00 

UNDIVIDED  PROFITS 667.548  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,944,339  58 

UNDIVIDED   PROFITS 2.594,356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,896,632  00 

UNDIVIDED    PROFITS        .        , 639,791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,474,758  00 

UNDIVIDED  PROFITS 410,939  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  BuHaing,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL    ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe&rutgersfire 
Hamilton  fire 
Globe  Underwriters 

EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


INSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


Insurance  Co. 

of     NEW      YORK 


INSURANCE    COMPANY 

of  NEW    YORK 


Of  NEW  YORK 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .  ■         $23,044,775.00 

SPECIAL    AGENTS— J.  M.   Mendell,    R.    T.    Boyd,  San  Franoisco;    Neil    Stewart, 

Los  Angeles;  Rod  E.  Smith.  Portland;  C.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

J.  E.  JoHNSEN,  Spokane,  Wash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch— Soutlieast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANCE  COMPANY  of  New  York 

Organized  A.  D.  1850 

Cash    Assets,        .        .        .        $6,249,037.00 

SPECIAL    AGENTS -J.   M.  Mendell,  R.    T.   Boyd,    San  Francisco;  C.  W.  Rohrer, 

Los  Angeles;  Rod  E.  Smith,  Portland;  Percy  J.  Perry,  Seattle; 

J.  E,  Johnsen,  Spokane,  Wash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Soutiieast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  U  now  in  the  202nd  year  of  ilt  existence.       It  is  the  only    Insurance  Company 
in  the  world  that  has  transacted  business  continuously  for  Two  Centuries. 


TWO     HUNDRED    AND     SECOND    YEAR 

;URANCE  OFFI 
OF     LONDON 


^  I    J  IVJ      INSURANCE  OFFICE 


Oldest  Insurance  Company      ^^^^^^p''  Founded  in 

In  the  World  *^^^^^2^^^^  1710 


CASH  ASSETS,  .  ^}J\[\^  $17,335,667  00 
SURPLUS,  .....  11,311,96700 
TOTAL   RESOURCES,        .        .        28,735,667   00 

UNITED     STATES    BRANCH         ,     ,     «,,,,-     „ 

54  PINE  STREET,  NEW  YORK      '•  ■•■  "UILE,  Manager 


Michig'an  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

U.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets,  .....  $1,374,193.77 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  6,179,000.00 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,226,638.64 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,423,426.77 

THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  IMontana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   HEINRY  &  CO.,   General  Agents 

SPECIAL    AGENTS—San    Franrfsco,    J.    N.    Waters,    James  M. 

Keuna;  Portland,  E.  B.  Thorn pson:   Seattle,  W.  S.  Gill; 

Los  Auf/eles,  Leslie  J£.  Lord,  James  F.  Boylan 

Northwest   Corner    Sacramento    and   Sansome   Sts. 

SAN      FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under   the   Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

) 
401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00         Assets,  $8,070,629.43 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE,  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 
79-85  Wall  Street,  New  York 


r 
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Coast 


INSURANCE 


PROTECTION 


F^cVieW 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTY-FIRST     YEAR 

San    Francisco:      Merchants   Exchange   Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 


Michigan's  Mysterious  Missing  Man 

Law  Fidelity  &  General  Stock  Offerings 

Foreign  Insurance  Matters 

French  Marine  Insurance 

Power  of  United  Policyholders 

A  Tacoma  Casualty  Company  Refuses  to  Pay 

Coast  Average  Fire  Premium  Rates 

Marine  Insurance  Decision 

Washington  Department  Ruling  on  Accident  Contracts 

Oakland's  Proposed  Fire  Company  Reorganizes 

Canvassing  Pointers  for  Solicitors 

The  60-Day  Clause  Decision 

Pittsburg  Life's  Surplus  Cut 

Letter  from  Commissioner  Schively  of  Washington 

40,  30,  20  Years  Ago 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


^. 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  anrl 
Australasia 


-J 


TKe  Great  Fire  Insxirance  Company  of  tKe  AA^^orld 


Gross   Assets 

$56,593,566.45 


Assets  in  U.S. 

$13,745,408.53 


The  statement  of  the  condition  of  the  United  States  Branch  on 
with  the  laws  of  the  State  of  New  \ork,  is  as  follows. 

Assets 

LiaVjilities .   .       .   .   . 


the  31st  of  December.  1910,  in  accordance 


Surplus     .   .   • 
^c^i^S^^S^Mfo^n/S^^lyi^^-^Polieyholders: 


$13,745,408.53 
.     3,589.433,96 

$  5.155.974.57 


practice  in  maintaining  its  Assets'  in  "the  United  States  in  years 


Year. 


Income. 

$3,163,901 

3,733,101 


Excess  of 
Expenditure.    E:5;penditure. 
$5,122,653         $1,958,752 
4  484,999  751.898 


1st  Jnnuary. 
.'rtT  .   .   .   .$3,054,361 

1872  ■.  ■   '.  ■.■.■.'.■■       •   ■   ■   •    3.640,450 

1873  ...    4,165,290  117710650 
Thus  showing  Excess  OF  Expenditure  in  the  two  years  of i;!10;929 

And  INCREASE  OF  Assets  in  the  same  time  ot '''''■'  laAa    ^ '^.io-    Ifi58    $471988; 

,868^^r7?9^i2^0T878™$l4^?/2r.88r^^^^^ 

dlnce  of fhe  publfc  and'thl  faluifuhiess  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 
In  the  Company's  Building,  TOHN  W  GUNN,  Deputy  Assist.  Mi 

444  California  St.,  San  Francisco 

Special    Agents: 

ROBERT  P.   FABJ  HARRISON  HOUSEWORTH       F.  E.  Al 


BRUSH        W.   H.  R.WMOND        R.   H.  ROUNTREE 


The  Coast  Revie-w 


''^■^?'®i 


Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $135,000,000 


»Cmc  DEPARTMENT 
ggRMAN  i       k  PHOENIX 

^erica"- M^,M    "'HartfoP^ 


AliiANCE-  ^^^    ^HSXftMfif^ 
INSURANCE  THAT  INSURES. 

GeqH  TYSON  General  Agent 

Herbert  Folqer.  AsstGENUAsEfrt 

SAOIAMENTO  AND  LEIDESDORff  STi 
SAN  FRANCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Over  Thirty  -  Two  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  of  NeAV  i  ork 

PAID  POLICYHOLDERS  IN  1910 
$56,751,062.28 

APPORTIONED  FOR  DIVIDENDS  IN  1911 
$13,539,333.07 


Assets  (Jan.  1,  1911) 

Legal  Liabilities 

Reserve  for  Deferred  Dividends  and  Contingencies 


$487,354,777.82 
85,504,285.16 


$572,859,062.98 


$752,859,062.98 


For  terms  to  produping  agents,  address 
GEORGE  T.  DEXTER,  2d  Vice  President 

34  NASSAU  STREET 


NEW  YORK,  K.  Y. 


A  short  while  ago  the  foolish  daily 
papers  shouted  "the  Maine  was  de- 
stroyed by  an  internal  explosion." 
They  repeated  news  several  years  stale 
when  they  gave  the  repeated  report  of 
magazine  explosions.  The  daily  papers 
didn't  know  that  an  external  explosion 
usually  causes  the  explosion  of  inside 
magazines.  The  latest  confirming  evi- 
dence is  that  a  tremendous  external 
explosion  from  an  unusually  large 
mine  beneath  the  keel  destroyed  the 
Maine.  This  confirming  evidence 
makes  the  American  daily  paper  editor 
as  ridiculous  as  his  comments  on  insur- 
ance. 

Canada  has  8,000,000  people,  the 
same  as  our  Pacific  West.  We  shall 
soon  pass  Canada,  though  our  territorial 
area  is  not  half  so  great. 

There  are  20,000,000  enrolled  pupils 
in  the  United  States  —  nearly  all  insur- 
able material  for  the  near  future  life 
insurance  solicitor. 


Commissioner.— Mandamus  proceed- 
ings and  a  suit  for  $50,000  alleged 
damages  are  being  brought  against 
the  Wisconsin  insurance  commissioner 
by  the  Commercial  Fire  of  Washington, 
D.  C,  refused  a  license.  This  is  the 
company  belonging  to  the  Protective 
Holding  Corporation  of  Syracuse, 
N.  Y.,  against  which  we  have  warned 
our  readers. 

Banking.  —  The  banks  have  greatly 
curtailed  their  loans  to  automobile 
manufacturers.  It  is  an  unpleasant 
fact  that  there  is  a  little  talk  of  a 
possible  banks  panic. 

Fire:  Kamiah.  Ida.,  22  ult.  W.  A. 
Dissmore  store  and  adjoining  buildings; 
loss  $40,000.  South  San  Francisco, 
Alex.  Anderson  house;  $2,800  loss. 

Life.  —  It  is  now  Vice  President  J. 
Scofield  Rowe  and  Secretary  Ernest  C 
Higgins  of  the  ^tna  Life's  accident 
and  liability  department. 


The    Coast    Kevie-w 


INCORPORATED    1861 


The  California  Insurance  Company 

Cash  Capital,     ....     $400,000  OO 


Net  Surplus, 
Total  Assets, 


176,585  06 
1,176,748  53 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  PHILLIP  R.  WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


.  LONDON  &  I 
LANCASHIRE* 

FIRE 

INSURANCE  COMPANY 


OF  LIVERPOOL,   ENGLAND, 

Incorporated  1861 

PACIFIC  DEPARTMENT        -  -         571  SACRAMENTO    ST. 

SAN  FRANCISCO,  CAL 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,Workmens  Collective, 
Vessels,  Elevator,  Automobile,  Per 
sonal  Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  •  •  ■  •  • '  •  •  '  • 

Paid-up  Capital.  $400,000  00 
Assets,        :        :      1,117,480  03 

E.  F.    GREEN President 

JOHN   C.    COLEMAN  ....  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Molf. 

Edward  L.  Brayton  J.  W.   Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office:     Mercliants  Exchange  BIdg, 
San  Francisco 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
10th  EDITION 

Pacific  Fire  Manual 

(formerly  the  Otey  Manual) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark.  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DES  MOINES.  IOWA  Okgan.zkd  Ju.v  1 .  1879 

STATEMENT    ON    JANUARY     1,    1911 

ADMITTED     ASSETS  LIABILITIES 

Deposited  with  Iowa  State  Aud'r  .  $14,145,361  62  Death  Claims  proven  and  Unpaid  .   .   .^    ^None 

Cash  in  Banks  and  Treasury  ...  551 ,176  89       Death  Claims  not  proven $   308.800  00 

other  Items  733.467  36        Other  Items , .  n^o  o^A  ni 

Other  items Balance  to  Protect  Contracts    .   .   .  15  052,258  06 

$15,430,005  87  $,T:43^^^5T7 

Increase  in  Guarantee  Fund  in  1910    -    $     734,484  00 

Increase  in  Reserve  Fund  in  1910       -  958,483  00 

Insurance  in  Force  January  1,  1911    -    451,148,000  00 

G.    F.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (  233  H.  W.  Hellman  Building  )         Los  Angeles,  Cal. 


The    Coast    Review 


The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 

in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 

F.  A.  Lathrop 


Britisk  America  Assurance  Company 

or  TORONTO  I  Incorporated  1833  ) 

Statement   31st   December,    1910  : 

Assets  in  United  States $       1.596,003  08 

Liabilities  in  United  States 907,111  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

Pkesident,  HON.  GEO.  A.  COX.  \  ice  Presidents,  •,  ^^^^  HO.SKIX.  K.  C,  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, 1,395,449  10 

Surplus, $   965,981  82 

S100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W.    L.    ^V.    MILLIIR,     Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 


OF  NEW  YORK 
FIRSTS 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St.,  New  York 


WESTERN  OFFICE: 

332  South  La  Salle  St.,  Chicago 


HENRY    EVANS,    President 
Pacific    Coast    Representatives : 


A.  G.  NASON  &  CO.,  San  Francisco 

F.  P.  WILSON,  San  Francisco 

G.  L.  McINTIRE,  Los  Angeles 
J.  C.  WICKLER,  Sacramento 


W.  A.  WILLIAMS,  Portland 

G.  L.  A.  LAUER,  Seattle 

J.  A.  CARLSON,  Spokane,  Wash. 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

( In  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies) 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over     -    -    125,000,000 


Pacific    Coast   Dkpartment 

HARRY    H.   SMITH,    Manager 

^^  -~^         310   Sansome   Street,     Alaska   Commercial    Building 

SAN  FRANCISCO,  CALIF. 
SPECIAL    AGENTS: 
WILLIAM     WARDLE     Oregon,     Washington,  Idaho   and    Montana 
L.  M.  McKINLEY,  E.  M.   BRODENSTEIN-California,  Nevada,  Arixona  and  Utah. 

APPLICATIONS   FOR  AGENCIES   INVITED 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Atfy.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES -^  ERNST  THALMANN,  of  Ladenbiirg.  Thalmann  &  Co. 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


^-ESTABLISHED  IN  1845 

Prussian  NaMonal 

Insurance  Company 

(Of  Germany) 


CAPITAL, 
ASSETS, 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


TH< 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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^0<:::>0()<cr>oo<:=>CQ<:i>CO<:=:>0 

''THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Cash  Assets  Now 

$21,023,545.47 

Losses  Paid 

in 

92  Years 

$123,408,315  68 


Incorporated    1819 

Cash  Capital 

$5,000,000.00 

Net  Surplus 
$7,369,016  12 

Surplus  as  to 

Policyholders 

$12,369,016  12 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.  C.   MORRISON,  General  Agent 

A.  G.  SANDERSON,  Assistant  General  Agent 
Main    Office,    3  01    California    Street 
SAN    FRANCISCO 

SPECIAL    AGENTS    AND     ADJUSTERS 

LOUIS  MEL.  J.  A.  MURPHY.  W.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E.O'BRIEN.  G.E.TOWNSEND.  O.R.INDAHL 

This  Company  has  absolutely  no  connection  with  any  other  corporation 
bearing  the  name  of  ^tna. 

MARINE  AND  AUTOMOBILE  DEPARTMENTS 

E.  S.  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET 


Jci>00<=>0(HCZ>00<=>00<=>0: 


==0<=Z>00<Z=>00<CI>00<=I>00<=>) 


HARTFORD  FIRE 


Insurance  Company 

Chartered  1810 


Assets,  January  1,  1911  $24,363,634  99 
Surplus  to  Policyholders  8,923,967  33 
Losses  Paid,  Over    .     .     137,000,000  00 

PALACHE  &  HEWITT,  General  Agents 

43  Q  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.  MORGAN 

P.  H    GRIFFITH  W.  W.  GROVE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
L.  H.  EARLE 


THE    COAST   REVIEW 

Advance  Sheet 


San  Francisco,  October   17,  1911 


Entered  at  the  San  Francisco  Postofflce  as  second-class  mail  matter. 
If  you  b/na  The  Coast  Review,  preserve  this  Su/jplement. 


Vulcan  Fire  of  Oakland  Is  Reorganized 
— A  Newman  Man  Succeeds  Clay 
as  President 

The  special  meeting-  of  the  stock- 
holders of  the  new  Vulcan  Fire  of 
Oakland,  Cal.,  was  held  on  October  2, 
and  a  new  board  of  directors  was 
chosen.  President  I.  Harrison  Clay 
addressed  the  board  on  the  rehabilita- 
tion plans,  made  necessary  by  the 
conduct  of  the  promoters,  J.  0.  Gallo- 
way and  T.  S.  McQueen,  recently  from 
Montana.  He  was  then  re-elected  a 
member  of  the  directorate.  After  a 
complimentary  vote  of  confidence,  Mr. 
Clay  was  elected  vice  president  of  the 
company.  E.  S.  Wang-enheim  of  New- 
man was  elected  president.  Other 
directors  are  C.  H.  Wente,  president  of 
the  First  National  bank  of  Livermore, 
Dr.  C.  L.  Tisdale  of  Alameda,  and 
W.  T.  Veitch  of  Oakland. 


American  Surety's  New  Form   of  Insur- 
ance  Bond 

'  Assistant  Secretaries  Henry  D.  King 
and  George  J.  Arnold  of  the  American 
Surety  Company  of  New  York  have 
returned  from  the  American  Life  Con- 
vention at  Pittsburgh,  September  21st 
to  23rd.  A  very  successful  campaign 
of  advertising  the  company  was  carried 
on  and  a  multitude  of  friends  was 
added  to  the  American's  list.  Mr. 
King  appeared  before  the  executive 
committee  of  the  convention  and 
explained  the  new  form  of  insurance 
bond  which  he  drew  particularly  for  the 


Detroit  conference  companies,  but 
which  made  so  favorable  an  impression 
upon  that  body  that  it  was  decided  to 
extend  its  field  to  all  other  other 
insurance  companies,  including  fire 
and  life.  This  bond  is  a  radical  de- 
parture from  that  usually  executed  by 
surety  companies  for  agents  of  insur- 
ance companies  and  its  explanation 
was  received  with  marked  attention 
and  interest  by  the  members  of  the 
executive  committee. 


New   Mexico 


Governor  Mills  issued  a  procla- 
mation for  a  "fire  prevention  day." 
In  common  with  other  governors  he 
selected  October  9  as  the  day.  Forty 
years  ago  on  that  day  Chicago  was 
destroyed  by  fire.  Gov.  Mills  calls 
attention  to  the  fact  that  during  the 
past  year  the  fire  loss  per  capita  in 
New  Mexico  has  been  $1.00.  Property- 
owners  are  urged  to  remove  all  rubbish 
and  debris  from  their  premises  on  Fire 
Prevention  Day,  and  to  examine  into 
the  conditions  which  bring  about  fires. 


Wm.  Loftus,  a  Los  Angeles  capitalist, 
has  sued  the  Vulcan  for  the  return  of 
his  five  notes  for  $25,000,  given  in  con- 
nection with  the  transfer  of  Oil  & 
Metals  bank  stock.  The  company  will 
resist,  by  order  of  the  new  management. 


Denver.  —  The  joint  supervisory 
committee  has  the  new  Western  Union 
rules  under  consideration. 


1012 


The   Coa^     Review 


OUR   LEGAL    DIGEST 

FIRE 

WASHINGTON— Shoshone  Concentrating 
Co.  V.   Hamburg-Bremen  Fire  Ins. 
Co.,  117  Pacific  Rep.  500 
Forfeiture    of    Policy  —  Insurance     of 
Industrial  Works— Watchman 
From  a  judgment  for    plaintiff,   de- 
fendant appeals. 

A  policy  covering  an  industrial  plant 
provided  that,  whenever  the  plant  was 
idle,  "competent  watchmen    shall    be 
employed,  and  due   diligence  used   to 
keep  a  continuous  watch  both  night  and 
day  in  and   immediately   around"    the 
re-treating  plant  and   the    machinery 
therein.     The  plant  closed  down,  and 
insured  employed   two  watchmen  who 
were  the  day  and  night  watchmen  for 
a  mill  operated  from  600  to  1,200  feet 
from  insured's  plant,  it  being  agreed 
that  they  should  while  on  duty  as  fore- 
men of  the  mill  watch  insured's  plant 
as  their  duties  would   permit.     Their 
duties  required  them  to  go  to  a  place 
about  every  hour  some  600  to  800  feet 
from  insured's  plant  from  which  they 
could  see  it.     The  day  watchman  was 
given  the  keys  to  the  plant,  and  exam- 
ined it  about  four  times  a  week,  and, 
while  one  of  the  night  watchmen  was 
within  140  feet   thereof  several  times, 
he  never  had  a  key  to  the  plant,  which 
was  destroyed   by  fire  at  night  _  while 
the  night  watchman  was  attending  to 
his  duties  as  foreman  at  the  mill.     In- 
sured knew  the  duties  of  the  persons 
employed  by   it  as   watchmen.     Held, 
that  the  policy  was  forfeited  for  non- 
compliance with  the  provision  requir- 
ing a  continuous  watch  in  and  around 
the  insured  premises. 

The  apparent  object  of  the  plaintiff  was  to  evade 
its  duties  under  the  policy  by  making  a  show  of 
compliance  therein.  The  diligence  exercised  was 
to  evade,  and  not  to  comply  with,  the  terms  of  the 
policy.  We  think  the  evidence  shows  that  the  men 
employed  were  competent  watchmen,  and  that,  if 
hey  had  been  employed  to  keep  a  '.'continuous 
watch  *  *  *  in  and  immediately  around'' 
the  premises,  the    property  would  not   have  been 


destroyed.  But  they  were  not  so  employed,  and 
they  did  not  so  watch  the  property.  The  effect  of 
the  testimony  of  the  officers  of  the  plaintiff  com- 
pany was  that  the  men  were  merely  employed  to 
keep  an  occasional  watch  from  a  distance,  which 
they  did,  and  which  was  the  opposite  of  the  duties 
required  by  the  appellant.  This  breach  of  duty 
avoided  the  policy.  McKenzie  v.  Scottish  Union, 
etc.,  Ins.  Co.,  112  Cal.  548,  44  Pac.  922,  and 
cases  there  cited.  This  was  decisive  of  the  case. 
There  was  no  question  of  fact  for  the  jury  to  pass 
upon,  and  the  court  erred  in  not  granting  the 
defendant's  motions. 

The   judgment    is    therefore   reversed,    and   the 
cause  ordered  dismissed. 

CALIFORNIA  —  Loomis  V.  Connecticut 
Firelns.  Co.,117P.  R.  642 

Construction  of  Policy— Cause  of  Dam- 
age—Fallen Building  Clause 

In  order  to  exempt  the  insurer  from  liability 
under  the  provision  of  a  policy  that  all  insurance 
should  cease  if  the  building  or  any  part  thereof  fall, 
except  as  the  result  of  fire,  a  material  or  substan- 
tial part  of  the  building  in  which  the  insured  goods 
were  must  have  fallen  from  another  cause  than  fire 
"before"  the  building  or   goods  were  attacked  by 

fire. 

In  an  action  on  a  fire  policy  negativing  habihty 
if  the  building  or  any  part  thereof  fell,  except  from 
fire,  in  which  defendant  claimed  that  a  part  of  the 
building  fell  from  an  earthquake  before  attacked 
by  fire,  evidence  of  the  effect  of  the  earthquake 
on  other  buildings  was  properly  excluded. 

LIFE 

PENNSYLVANIA  — Gordon  V.  Prudential 
Ins.  Co.  of  America,  80  At.  Rep.  882 
Conditional    Delivery    of  Policy  —  Pay- 
ment of   Premium  —  Health    of  In- 
sured 
Where    a    policy   of    life    insurance     was    de- 
livered by    agent   to    insured   before    payment   of 
premium,  insured  giving  a  receipt  stating  that  the 
pohcy  was  received  for  inspection  only,  and  on  the 
understanding  that  it  should  not  be   in  force  until 
the  first  premium  had  been   paid,   and  the  com- 
pany's receipt  therefor  delivered  during  the  lifetime 
and  good  health  of  insured,  and  the  premium   was 
subsequently    paid    by    insured    while    sick    with 
pneumonia,  from  which  he  shortly  died,  there  can 
be  no  recovery  upon   the  policy;    the    general  rule 
being  that,  if   prior  to  the  consummation    of   the 
contract    the    applicant    has    suffered    a    material 
change  in  his  health,  the  insurer  must  be  informed 
thereof. 
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COAST    FIRE    LOSSES 
Aiif/usf,   1911 

WASHINGTON— 

24  .  Aberdeen,  photo  supplies 

Security $1,100 

German  Alliance  ....    I,.j(i0 
Law  Union  &  Rock  .   .   .    1,000 

.   .  Bossburg,  mdse  in  dry  goods 
store 
Law  Union  &  Rock   .   .   .  1.000 
Northern 1,500 

6  .  Burlington,  fr  bldg 

St.  Paul 500 

Phoenix,  London  ....  1,000 
Liv.  i  Lon.  ct  Globe  ...     400 
19  .  Burlington,  laundry  bldg 

Liv.  &  Lon.  it  Globe  .  .  .  825 
21  .  Bay  Center,  store  bid  &  conts 

Queen       4,300 

London 3,000 

6  .  Bellinghani,  stk 

Fireman's  Fund 788 

9  .  Concrete,  lumber  in  yard 

St,  Paul 500 

15  .  Columbia  co,  fr  barn  and  hay 

Fireman's  Fund 600 

Pennsylvania 800 

24  .  Columbia  co,  fr  dvvg  and  conts 

Pennsylvania 600 

25  .  (June)  Cosmopolis.  bldgs  and 

conts 
North  British 637 

5  .  Dryad,  school  and  conts 

New  York  Underwriters  .  1,500 
Liv.  &  Lon.  A  Globe  .   .   .  1,500 

15  .  Everett,  fr  bldg  house 

Pennsylvania 1,000 

.  .  Everett,  fi  dwg 

Pennsylvania   .....     500 

16  .  Franklin  co.  crop 

Fireman's  Fund  ....  2,055 
24  .  Grant  co,  fr  dwg 

St.  Paul 700 

29  .  Hamilton,  fr  bldg 

American  Central  ....  1,000 
19  .  Hoaquiam,  fr  dwg 

North  British 1,000 

18  .  Kopiah,  hotel  and  conts 

London 1,200 

27  .  Lewis  co,  dwg,  barn  and  conts 

London 800 

Fireman's  Fund  ......  .500 

1  .  Lewis  CO  fr  dwg 

Connecticut 600 

6  .  Molson,  dwg  and  conts 

New  York  Underwriters    .  .500 
•24  .  Northport.  fr  Idg  house  and 
conts 
St  Paul .594 

1  .  Orehards,  fr  bldg  and  conts 

Connecticut 1,000 

Phoenix,  London   ....     500 

.   .  Pierce  co,  cord  wood 

Connecticut 1,600 

19  .  Pierce  co.  dwg 

Pelican 800 

31  .  Prosser,  fr  dwg  and  conts 

Glens  Falls     ....  i  .500 

Girard      l.OOO 

.  .  Pasco,  fr  bldg  and  conts 

American  Central  ....  875 
■22  .  Seattle,  conts  bakery 

London 1.6.50 


'22  .  Seattle,  garage 

Phoenix,  Hartford  ....  .500 
24  .  Seattle,  dwg 

Fireman's  Fund 1,.500 

18  .  Seattle,  fr  bldg 

American  Central 991 

.   .  Seattle,  dry  goods 

Atlas     1.241 

7  .  Seattle,  stk  and  fix 

Phoenix,  London  ....  1,000 

Northern 1,000 

.  .  Seattle,  fr  dwg  and  conts 

Phoenix,  Hartford  .  .  .  3,500 
23  .  Seattle,  sash  and  door  factory 

American  Central    ....    .500 

Mercantile     I.OUO 

St.  Paul 1,000 

.   .  Seattle,  stock 

Union,  London 2,000 

30  ,  Seattle,  dwg  and  conts 

Royal 1,992 

.   .  (July)  Seattle,  bldg  and  mchy 
Protector  Underwriters  .  2,000 
26  .  (June)  Seattle,  stk  mdse 

Commercial  Union  .  .  .  .  756 
.  .  Seattle,  railway 

New  Zealand 1,000 

29  .  .Seattle,  dwg  and  conts 

Niagara i,goo 

.   .  Spokane,  dwg 

Union,  London 2.525 

2  .  Spokane,  fr  dwg  and  conts 

German-American  .  .  .  1,200 
13  .  Spokane,  stock 

London  &  Lancashire  .  .  1,7.50 
26  .  Spokane,  fr  dwg  and  conts 

Commercial  Union  ....  625 
2  .  (,luly)  Spokane,  stk  mdse 

Palatine 3.200 

5  .  Nr  Spokane,  farm  property 

Royal j,8.50 

.   .  Spokane,  stk  gen'l  mdse 

Royal 1,250 

.   .  Spokane,  fr  store  and  dwg 

Law  Union  ifc  Rock  .  .  .  1,000 
.  .  Spokane,  stock 

Northern 1,000 

.  .  (July)  Spokane,  fr  dwg 

Nortli  British i,000 

20  .  Spokane,  fr  bldgs 

St.  Paul 1,0U0 

26  .  Snohomish  co,  saw  mill 

Liv.  &  Lon.  it  Globe  .    .   .     9.37 
American  Central  .   .       .     928 

St.  Paul 1)28 

Mercantile 619 

Niagara      1,250 

24  .  Sedro  Wooley,  gen'l  fire 

Fireman's  Fund      ....     800 

St.  Paul ,5,44G 

American  Central  ....  4, .500 
Liv.  tt  Lon.  ct  Globe     .   .1,200 

North  British 62.5 

Pennsylvania 800 

\Vestern 800 

6  .  Sedro  Wooley,  fr  saw  mill 

Fireman's  Fund ,500 

Liv.  &  Lon.  &  Globe  ...    7.50 

London     5(;o 

30  .  (June)  Sedro  Wooley,  fr  bldgs 
and  stk  lumber 

North  British 7,50 

27    (July)   Sedro  Wooley,  fr  bldg 

North  British 1,500 

24  .  Nr  Stanwood.  fr  saw  mill 

Liv.  ik  Lon.  &  Globe  .   .   .  3,624 


25  .  Skagit  co,  shingle  mill 

American  Central      ....  512 

St.  Paul ,512 

7  .  Tacoma,  dwg  and  conts 

Royal 1.100 

Fireman's  Fund 1,000 

Phoenix.  Hartford    .   .   .  1,200 
.   .  Tacoma,  laundry  and  mchy 
Connecticut .500 

15  .  (July)  Tenino,  saw  mill 

St.  Paul 1,000 

.  .  Toppenish,  dwg  and  conts 
Fireman's  Fund 800 

12  .  (July)  Waverly,  fr  bldg  and 
conts 

St-  Paul 892 

American  Central 892 

10  .  Walla  Walla  co,  grain 

London  &  Lancashire  ...  800 

15  .  Walla  Walla,  fr  dwg  and  conts 
Commercial  Union     .   .   .  1,200 

5  .  Warden,  bldg  and  conts 

Fireman's  Fund 1,3.51 

30  .  (June)  Whatcom  co,  fr  dry 
kiln 

St.  Paul 5.52 

American  Central 552 

28  .  Whatcom  co,  shingle  mill 

Fireman's  Fund  ...  625 

St.  Paul 630 

Mercantile ,530 

American  Central  .   .   .'  .   .  675 

.      Whitman  co,  farm  prop 

Fireman's  Fund .500 

Losses  under  $500  .   .  $  23,6:'.0 

Other  losses     ....  $  39.000 

Total  Washington    .  $185,554 

OREGON— 

.   .  Burns,  fr  dwg 

Liv.  &  Lon.  &,  Globe     .   .  $  700 
.   .  Gervais,  fr  dwg  and  conts 

Phoenix.  Hartford    .   .   .  I.OOO 
19  .  Huntington,  mdse 

Fireman's  Fund 60O 

25  .  Josephine  co,  fr  dwg 

Connecticut 1,000 

25  .  Klictash  co,  fr  dwg  and  conts 

St.  Paul  .   .   .  1,000 

17  .  Lafayette,  bldg  and  conts 

Fireman's  Fund 3,000 

28  .  LaGrande,  fr  dwg  and  conts 

Palatine 1,200 

23  .  Portland,  br  bldg  and  machy 
and  stock  paints 

Connecticut 2,000 

North  Brit.  &  Mercantile  l!ooO 

Pelican 7,50 

Commercial  Union    .   .   .  2,588 
Phoenix,  London    ....  2,000 

21  .  Portland,  cement  works 

.\tlas-Manchester 500 

1  .  Portland,  mdse  and  machy 
Fireman's  Fund 2,500 

26  .  Portland,  br  apart  house 

Connecticut  . 905 

Phoenix,  Hartford     .   .   .  3,Ono 

Palatine 6S7 

Northern 800 

German  Alliance    ....  1,.500 

7  .  Portland,  bdghouse  and  conts 
Niagara 700 

22  .  Portland,  fr  dwg 

New  Zealand 1,393 
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10    Portland,  stk  and  machy 

Atlas     I.-ISS 

Fireman's  Fund 1.914 

27  .  (July)  Roseburg,  mdse 

Fireman's  Fund ow 

14  .  Pendleton,  fr  dwg  and  cents 

American  Central 500 

23  .  Roseburg,  fr  dwg  and  cents 

St.  Paul 569 

.  .  Nr  Roseburg,  fr  dwg 

Li V.  &Lon.&  Globe     .   .   .  600 

15  Russelville,  fr  dwg  and  stable 
Glens  Falls 500 

4  .  Salem,  stk  and  fix 

Orient 500 

23  .  Salem,  bldg  and  cents 

Royal 4,000 

28  .  (July)  Springfield,  br  power 
plant 
Liv.  &  Lon.  &  Globe  .   .   .1,611 

Pennsylvania      1.000 

Palatine 1.083 

London  &  Lancashire  .   .     650 

Union,  London 3,150 

25  .  Thaniko,  stk  and  fix 

Phoenix,  London TOO 

3  .  The  Dalles,  hay  and  grain 
whse 

Queen "^OO 

19  .  The  Dalles,  fr  bldg 

Connecticut 1.000 

St.  Paul 1.260 

Union,  London 1,260 

Losses  under  $500    .   .  $  9,725 

Other  losses $16,000 

Total  Oregon    ....  $77,080 
MONTANA— 
21  .  Anaconda,  br  bldg 

Northern $2,-500 

American  Central     .   .   ■    I.OOO 

St.  Paul 1.000 

Connecticut 1.500 

Royal 1.250 

6  .  Billings,  cents  fr  barn 

St.  Paul «00 

30  .  Drummond,  bldg  and  cents 

Northern 8,500 

24  .  F-lliston,  fr  whse  bldg 

Connecticut 853 

17  .  Helena,  fr  whse  bldg 

Connecticut 1.000 

4  .  (July  )  Livingston,  fr  bldg  and 

machy  _^„„ 

North  British 1.000 

31  .  (July)  Missoula,  fr  bldg  and 

conts 

North  British 1,000 

.  (July)  Missoula,  bldg 
Fireman's  Fund  ....      1,000 

.  .  Missoula,  stk 

London  &  Lancashire  .   .   .  750 

.  Missoula,  conts  blacksmith 

shop  _,„ 

Atlas-Manchester ^50 

29    (July)  Valier,  bldg  and  cents 

North  British 2,210 

Roundup,  stk  and  fix 

Orient 1.000 

6  .  Terry,  hotel  and  conts 

Connecticut l,6i)0 

8  .  Victor,  stk  genl  mdse 

American  Central 9'5 

Losses  under  $500  ...  $  3,283 

Other  losses $  8,000 

Total  Montana  ....  $39,721 


COLORADO— 

.   .  Denver,  stk  and  fix 

London  &  Lancashire  .   .  $  600 

Denver,  bldg  and  stk 
London  &  Lancashire  .   .  1,000 

Northern 1.500 

London  4,/00 

North  British 1.500 

Laramie  ce,  hotel  and  cents 

Fireman's  Fund 2,000 

Weld  CO.  dwg  and  barns 
Fireman's  Fund  .....      815 

$    2,347 


Losses  under  $500 
Other  losses .  .  . 
Total  Colorado  . 

IDAHO— 

26  .  Ada  CO,  dwg  and  conts 


$    3.600 
$  18,062 


$1,185 


Atlas-Manchester  . 

.   .  Ashton,  bldg  _ 

Northern '50 

Boville,  bldg  and  cents 
Fireman's  Fund 1,000 

G  Moscow,  bldg  and  stk  groceries 
Williamsburg  City  .  .  .  .1.500 
Glens  Falls 1.000 

.   .  Boise,  stk  groceries 

Union,  London 500 

16  .  Coeur  d'Alene,  dwg 

Niagara LOOO 

15  .  Fremont  co,  grain 

London  &  Lancashire  .   .1,04.5 
Orient i-OO^ 

23  .  Latah  co,  crop 

Fireman's  Fund l.-*'o 

16  Nez  Perce  co.  dwg  and  conts 
Fireman'i^Fund 500 

I  .  (July)  St.  Anthony,  fr  bldg 

and  conts 
North  Brit.  &  Mercantile  1,500 

16  .  St.  Joe,  fr  bldg  and  conts 

American  Central  .   .   .   •  l.OW 

St.  Paul 1-^0^ 

Mercantile 500 

Twin  Falls,  hotel  and  fonts 

Union,  London 500 

N.  Y.  Underwriters   .    .   .   .  oW 

30  .  (July)  Wallace,  cents  saloon 
Niagara      9/b 

II  .  (July)  Wrencee.bldg  and 

machy 
North  British  ... 

Losses  under  $500  . 

Other  losses     .   .   - 

Total  Idaho     .  .   • 


.  980 
$  3,238 
$  5,000 
$  25,476 


ARIZONA— 

Globe,  fr  dwg  and  conts 

St.  Paul *  614 

6    Phoenix,  bldg  and  conts 

Glens  Falls     .   .   ....   •   -608 

London  &  Lancashire  .  .  2,500 
Atlas-Manchester       .   .   .5,629 

London 5^' 

Connecticut .^.^^ 

Royal ,-^-   •   •      1  on? 

Liv.  &  Lon.  &  Globe  .  .  .  l.o91 
Commercial  Union  .  .  .  2,0h3 
New  Zealand  .  .  ■  2,5UU 
Security ■  l-^'^" 

Total «  19.823 


.   .  Tempe,  fr  dwg  and  conts 

Phoenix,  Hartford     .   .   .     9-50 

Protector  Underwriters  .  5,000 

Losses  under  $.500  .   .  $    1,128 

Other  losses     ....  I    5,500 

Total  Arizona     ...  $  33.015 

NEW  MEXICO— 

1    Albuquerque,  bldg  and  conts 

Orient *  "00 

3  .  Albuquerque,  furni 

Fireman's  Fund aOO 

24  .  Clovis,  stk  jewelry 

Queen 989 

30  .  (June)  Taos,  stk 

North  British 1.500 

Losses  under  $500  .  .  $  1.504 
Other  losses  ....  $  1,300 
Total  New  Mexico    .  $    6,493 

UTAH— 

30  .  Salt  Lake,  stk  picture  mould 

American  Central    .   .   .  $1,000 
.   .  Salt  Lake,  fr  dwg 

Phoenix,  Hartford     .   .   .  1.-500 

:30  .  Salt  Lake,  br  bldg 

Williamsburg  City  1,000 

.  Tovele  CO.  mining  plant 

Union,  London 1.400 

Losses  under  $500  .   .  $    3,345 

Other  losses t    2,.500 

Total  Utah $  10,74 

BRITISH    COLUMBIA- 

11  .  (July)  North  Vancouver,  ship 
bldg  yards 
American  Central    .   .   .  'LloO 

St.  Paul 1-160 

1    Vancouver,  fr  bldg  and  stock 
Protector  Underwriters  .  3,000 

28  .  Nr  Victoria,  hhld  furni  in  fr 

St'^pful 1.000 

31  .  (July)  New  Westminster, conts 

London    LOOO 

Losses  under  $500  .  $  1.602 
Other  losses  ....  $  1.200 
Total  Brit.  Columbia  $  10,122 

NEVADA— 

1  .  Lovelock,  fr  bldg 

Phila.  Underwriters     .   .  $  b6b 

27  .  Las  Vegas,  hotel  bldg 

Fire  Association 500 

Losses  under  $500  .   .  $  495 

Other  losses     ....  $  500 

Total  Nevada  ....  $  2.1.51 

HAWAIIAN  ISLANDS- 

.  .  Honolulu,  college  bldgs 

Atlas «40,/00 

Queen i'°^ 

Other  losses $  12,000 

Total  Hawaiian  llds.$  60,200 
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ALASKA— 

25  .  Cordova,  hay  whse 

London $1,000 

.  .  Valdez,  stamp  mill  and  machy 
Law  Union  &  Rock  .  .  2,000 
Palatine 3,000 

Losses  under  $500  .  .  $  220 
Other  losses  ....  $  2,000 
Total  Alaska   ....  $    8.720 

WYOMING— 

Losses  under  1500  .   .  $       236 
Total  Outside  Territory  $477,575 

CALIFORNIA— 

30  .  Alturas,  bldg  and  machy 

German-American   .   .   .  $2,500 

Pennsylvania 2,000 

Royal 1.606 

7  .  Alameda  co,  bldg 

Fireman's  Fund 600 

.   .  Allendale,  dug 

Royal   .   .  600 

2  .  Bakersfield,  bldg  and  conts 

Northern 1,960 

Phila.  Underwriters  2,000 

Phoenix,  Hartford     .   .   .  1,025 
Fire  Association 2,000 

25  .  Berkeley,  fr  dwg  and  conts 

Phoenix,  London    ....  1,500 

9  .  Nr  Berkeley,  fr  dwg  and  cents 

American  Central  ....     750 

Pennsylvania   .   .   .  1,000 

20  .  Burbank,  foundry  and  conts 

German-American  ....  1,250 

12  .  Burbank,  fr  dwg 

Fire  Association     771 

23  .  Coalinga,  fr  bldg 

Law  Union  &  Rock    .   .   .  1,000 

Atlas 1,000 

Western 1,000 

Pennsylvania 1,000 

26  .  Colusa  CO,  dwg  and  conts 

Fireman's  Fund 500 

16  .  Cloverdale,  frdwgand  barn 

Connecticut 500 

7  .  (July)Chico,  frbarn 

North  British 1,000 

.   .  Colton,  fr  dwg 

Liv.  &  Lon.  &  Globe     ...  800 
30  .  Clovis,  bldg  and  conts 

Liv.  &  Lon.  ct  Globe  .    .    .  2,277 
9  .  Dunsmuir,  fr  bldg  and  conts 

Fireman's  Fund ,569 

Palatine 1,152 

14  .  Delmar,  fr  dwg  and  conts 

Connecticut 600 

4  .  Fresno,  mission  house 

Royal 1.800 

23  .  Fresno,  dwg  and  conts 

Phila.  Underwriters  ....  550 

3  .  Fresno,  dwg 

Fire  Association 500 

21  .  Guadalup,  saloon,  whse  and 

public  hall 

Royal 2,028 

26  .  Grass  Valley,  bldg  and  conts 
Northern 1,500 

.   .  Glen  Ellen,  bldg  and  conts 
German-American     ....  700 

.   .  Hollywood,  grain  in  field 
Phoenix,  Hartford    .   .   .  1,170 

4 ,  Kern,  dwg 

Queen ....  1,200 


29  . 

2 

14  . 
24  . 
14  . 
21  . 


26 


22 


.  Kern  co,  fr  dwg  and  conts 
New  Zealand 1,200 

.  (July)  Kern  co,  oilwell   plant 
Commercial  Union    ....  675 

.  Lancaster,  dwg  and  conts 
Fireman's  Fund 1.500 

.  (July)  Laton,  dwg 
Fireman's  Fund 1,700 

.  La  Grande,  dwg 
Queen 1,200 

.  Lindsay,  printing  office 

Queen 922 

Concordia      .   .  ...  .500 

.  Livermore,  fr  dwg  and  conts 
Pennsylvania 2,000 

.  Los  Angeles,  dwgs 
Western 725 

.  Los  Angeles,  dwg 
Plioenix,  London 651 

.  Los  Angeles,  dwg 
Phoenix,  London 527 

.  (July)  Los  Angeles,  Idghouse 
and  conts 
.St.  Paul 1 ,780 

.  Los  .\ngeles,  dwg  and  conts 

Teutonia        565 

American  Central 644 

St.  Paul 50O 

Los  Angeles,  fr  dwg 
German  Alliance       ....  900 
Los  Angeles,  fr  school  bldg 
Protector  Underwriters  .1,000 
Los  Angeles  co,  dwg  and  barn 

Fireman's  Fund 1,170 

Los  Angeles  co,  crop 

Fireman's  Fund 2,399 

Mendocino  co,  dwg  and  barns 

Fireman's  Fund 2,-500 

Mendocino  CO,  farm  prop 

Phoenix,  London .500 

(July)  Mokolumne  Hill,  dwg 

North  British 1.000 

Mill  Valley,  dwg  and  conts 
Liv.  &  Lon.  &  Globe  .   .   .  1,800 
Marysville,  saloon  and  conts 

Royal 916 

Marysville,  br  bldg 
Phoenix,  Hartford     .   .   .1,695 
Oak  Park,  bldgs  and  conts 
Phoenix,  Hartford     .   .   .  2,000 
Oakland,  conts  fr  dwg 
Phoenix,  Hartford     .   .   .  1,100 
Oakland,  bldg 
Liv.  A  Lon.  &  Globe  .   .   .     785 

St.  Paul 980 

American  Central  ....     816 

Queen 1..500 

(July)  Oakland,  fr  dwg 

North  British .580 

(July)  Oakland,  fr  dwg 

St.  Paul 2,194 

American  Central  .   .       .  1,000 
Oroville,  bldg  and  conts 

Royal 1,329 

North  British .532 

Connecticut 1,400 

Pasadena,  bldg  and  conts 
German-American     .   .   .  1,000 

Redlands,  packinghouse  and 
conts 

London 2.0ft0 

Niagara 2,000 

German  of  Pittsburg     .   .  1,000 

Redwood,  sanitarium 
German-American    ....  750 


.  Redding,  fr  dwg  and  conts 

Palatine 762 

St.  Paul .   .933 

.  Roseville,  fr  bldg 

New  Zealand 7,50 

Phoenix,  Hartford    ....  700 

.  Roseville.  fr  dwg 
Phoenix,  London 700 

.  Rio  Vista,  fr  bldg 
German  Alliance    ....  2,100 

.  Riverside,  dwg 
Royal 1,200 

.  Riverside,  conts  dwg 
Connecticut 1,000 

.  .Sacramento,  bldg  and  machy 

North  British 780 

Atlas-Manchester  ....  .581 
New  York  Underwriters  .  2,265 
Home  of  Utah 614 

.  Sacramento,  dwg 

Niagara 600 

London 600 

.  Sausalito,  bldg  and  conts 
North  British 2,290 

.  Sausalito,  fr  bldg  and  conts 
German-American     .   .   .  5,000 

.  Sunnyvale,  fr  dwg  and  conts 

St.  Paul 716 

American  Central  ....  1,073 
Liv.  it  Lon.  &  Globe  .  .  .1,776 
Pennsylvania 682 

.  Sugar  Pine,  fr  hotel 

North  British .500 

Royal 1,000 

Northern     1,000 

Liv.  &  Lon.  &  Globe  .   .   .1,000 

.  San  Mateo  co,  fr  dwg  and 

conts 
Connecticut 1,890 

.  Santa  Monica,  fr  and  br  bldg 
and  conts 

St.  Paul 2,2.50 

Mercantile 750 

.  Soguel.  fr  dwg 
German  .\lliance    ....  1,000 

.  (Jure)  Stockton,  fr  dwg 
American  Central 862 

.  Stockton,  fr  dwg 
North  British 700 

.  (July)  Stockton,  fr  dwg 
North  British .500 

.  Stockton,  dwg  and  conts 
Atlas     1,900 

.San  Fernando,  lodge  &  piano 
Fire  Association  ....  900 
German  Alliance        .       .  2.000 

.  San  Joaquin  co,  dwg  and  conts 
Fireman's  F\nid 800 

.  Susanville,  saw  mill 
Queen 2,200 

.  (July)  San  Jose,  fr  barn 
St.  Paul 1,035 

,  San  Jose,  f r  dwg 
German  of  Pittsburg    .   .  1,000 

San  Bernardino,  fr  dwg 

Liv.  &  Lon.  &  Globe  .         1..530 

Northern 859 

San  Bernardino,  bldg  and 

mdse 
Fireman's  Fund  .   .       .   .  1,689 

(July)  San  Bernardino,  bldgs 

and  conts 
Fireman's  Fund 1,350 

Tulare,  dwg 

Fire  Association     7,50 
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13  .  Tracy,  bldg  and  stock 

German  Alliance  ....  2,000 
Phoenix,  London  .  .  .  1,2.'>0 
Concordia 500 

28  .  Yolo  CO,  dwg 

Atlas 800 

U  .  Yuba  CO,  saloon  stock 

Pennsylvania 700 

Losses  under  $500  .  .  $  35,874 
Other  losses  ....  $  46,000 
Total  Calif.  S.  F.  ex  .  $230,054 

SAN   FRANCISCO— 

29  .  Frame  bldg  and  conts 

Phoenix,  London  ....  500 
Liv.  &  Lon.  &  Globe  .   .   .  1.100 

Northern 3,000 

Commercial  Union    .   .   .     500 


25  .  Brick  bldg,  stock  ship  chand- 
lery 

Atlas $2,000 

Fire  Association    ....       800 

North  British 1,900 

Liv.  &  Lon.  &  Globe    .   .    4,000 

Northern 4,500 

Royal 4,125 

German-American   .   .   .       800 

London 1.000 

Fireman's  Fund 1,000 

25  .  Lodging  house 

Concordia 1.500 

30  .  Stock  inlaid  flooring 

German,  Pittsb\irg  ....  500 
20  .  Mercantile  bldg  and  stk 

Niagara 3,000 

London  &  Lancashire  .  .  3,000 
4  .  Building  and  conts 

Northern 5,000 


18  .  Frame  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .   .   .  1,000 
London 850 

20  .  Frame  dwg  and  conts 

Connecticut '50 

11  .  Frame  bldgs 

Glens  Falls 1.143 

Security 81^ 

Orient 600 

.  .  Iron  wks 

Union,  London 500 

Losses  under  $500  .      $    4,101 

Other  losses     ....  $  12,000 

Total  San  Francisco  $  59,985 

Total  California    .   .  $290,039 

Total  Pacific  Coast  .  $767,614 


Industrial  Accident  Board  of  California 
Will  Welcome  Suggestions  and  Give 
Information  as  to   New  Liability  Law 

The  industrial  accident  board  of  the  state  of  Cali- 
fornia, comprising  these  commissioners,  A.  J. 
Pillsbury,  Willis  I.  Morrison,  Will  J.  French  and 
Aaron  L.  Sapiro,  Secretary,  have  taken  quarters 
on  the  9th  floor  of  the  Royal  Insurance  building, 
where  they  will,  during  business  hours,  be  pleased 
to  give  out  any  information,  either  in  person  or  by 
correspondence,  to  those  interested  in  the  new  ha- 
bility  law.     They  can  be  found  in  rooms  906-7-8. 

Although  the  above  named  gentlemen  were 
appointed  to  office  on  September  1,  1911,  the  date 
on  which  the  new  law  went  into  effect,  for  some 
time  past  they  have  been  studying  and  investigating 
the  new  features  of  this  act  and  would  welcome 
any  suggestion  or  criticisms  likely  to  be  helpful  or 
of  use  in  this  field.  They  rocognize  the  seriousness 
of  the  problems  involved  in  the  application  of  this 
new  law  to  the  industries  of  California,  and  will 
be  found  very  ready  indeed  to  listen  to  representa- 
tives in  regard  to  the  law  from  whatever  source  such 
representations  may  come.  Also  if  there  are 
organizations  or  groups  of  either  employers  or 
employees  who  would  like  the  Roseberry  liability 
law  explained  to  them  at  any  of  their  meetings,  a 
member  of  the  board  will  be  glad  to  attend  and 
explain  the  provisions  of  the  law  so  far  as  they  can, 
or  answer  any  queries  put  to  them  if  they  can. 


The  Press 


The  Hatch  Publishing  Company  is  in  process  of 
incorporation  by  George  W.  Hatch  and  associates. 
The  company  will  purchase  The  Insurance  Age 
from  the  present  owners,  and  will  continue  it 
along  the  same  acceptable  hnes  which  it  has 
pursued  since  its  establishment  forty  years  ago. 
The  paper,  fortunately,  will  continue  to  be  under 
the  editorial  and  business  management  of  George 


W.  Hatch ,  who  has  been  connected  with  it  in  that 
capacity  for  the  past  twenty-four  years.  We  have 
always  placed  a  high  value  on  Insurance  Age. 

Field   Men's  Notes 

A.  C.  Heltzell,  who  for  many  years  has  repre- 
sented the  London  &  Lancashire  and  the  Orient 
as  special  agent  in  the  Rocky  Mountain  district, 
with  headquarters  at  Denver,  has  resigned  in  order 
to  devote  his  entire  time  to  private  interests.  He 
is  succeeded  by  Nicholas  Gardner,  who  for  some 
time  past  has  acted  as  Mr.  Heltzell's  assistant. 

Seattle. — A.  E.  McCrystal  does  not  represent  the 
Imperial  now.  The  company  has  no  resident 
special  in  Washington. 

San  Francisco.— J .  P.  Treanor,  appraiser,  con- 
templates a  tour  of  the  world,  or  at  least  a  visit  to 
Australasia,  taking  a  year's  time. 

T.  H.  Williams,  general  adjuster  for  the  Tyson 
companies,  has  been  "nesting"  at  Chicago. 

London  &  Lancashire  and  Orient  Pacific 
Department  Changes 

The  office  and  field  forces  of  the  Pacific  depart- 
ment of  the  London  &  Lancashire  Fire  Insurance 
Company,  of  Liverpool,  England,  and  the  Orient 
Insurance  Company,  of  Hartford,  Connecticut, 
have  been  reorganized  as  follows: 

W.  B.  Hopkins,  who  has  been  in  the  San 
Francisco  office  as  executive  special  agent  during 
the  past  two  years,  having  found  that  the  sedentary 
indoor  life  injuriously  affected  his  health,  will 
resume  field  work  in  a  supervisory  capacity  on 
November  1st,  with  the  title  of  agency  superin- 
tendent. 

Sam  B.  Stoy,  who  is  well  known  in  the  Pacific 
Northwest  as  the  field  representative  of  these 
companies,  will  come  to  San  Francisco  on  the 
above  date  to  take  the  position  vacated  by  Mr. 
Hopkins,  and  will  also  have  the  title  of  agency 
superintendent. 
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G.  L.  Goodell,  who   has  traveled   in   the   Coast       Golden  Gate  ave.     Policeman    fired  at    two  men 

counties   of  California    during   the  past    year,   has        running    away.       Perhaps    somebody    is    taking 

been    transferred    to    Portland   to   cover  the    field       revenge   because  the    Knights  refused   to   pay  an 

formerly    under     Mr.    Stoy's    jurisdiction.       Mr.       insurance  claim. 

Goodell    is    a    Portland    man   and  is    well  known  

throughout  the  state  of  Oregon.     He  therefore  goes  Life  and   Casualty   Notes 

back  among  old  friends.  r\i         ■        rr.,      ■,■,,    ,  ■ 

Ulympia. —  ihe  Washmgton  supreme  court  sus- 

tains  the  constitutionality  of  the  workmen's  com- 
A  Life    Man    Held    Up  pensation  law.     Of  course.     We  recall  the  recall. 

Percy  Stout  of  the  West  Coast  Life  Ins.  Co  ,  an  '^^^  ^^"^  ^°^^  ''°"'''  °^  appeals  previously  decided 
assistant  superintendent  at  San  Francisco,  was  '^^*  mandatory  compensation  is  unconstitutional, 
held  up  on  Market  street  at  a   wee   sma'  hour   and  ^^^  York.— The  Globe  Indemnity  has  secured 

robbed  of  95  cts.     A  night  hawk  named  Day,  who  '^^  license  and  will  begin  writing  business  Novem- 

says  he  is  a    novelist   from    Fresno,  pleaded   guilty  ^"    ^-      ^'    ^'^^    ^^   generally   represented  by  the 

of    the   "joke"  for   "local   color."     The    doubtful  agents  of  the  Liverpool  &  London  &  Globe.     The 

part  of  the  story  is  the  possession   of  95  cts  after  ^^°^^  Indemnity  will  of  course  be  a  success  from 

visiting  a  San  Francisco  restaurant  with  a  lady.  '^^  start. 

.  It  is  feared  the  General  Accident  will  be   a   bull 

San   Francisco  Cleans  House  '''  ^  ^^''^^-^^°P  ^^d  P^Y  excess. 

...  ,  Spokane. — The  New  World  Life  is  selling  stock 

At  the   primary  election,  the   Coast   metropolis.  throughout    the    East,  solely  to   Catholics,  and  has 

with    a    registration    of   102,000.  voted    the   labor  .j^rical    help.     Application  to  enter   California   as 

union  mayor  out  of  office  and  elected  a  gentleman  ,^^^  ^,  t^is  new   sectarian   company   can  comply 

to  succeed  h.m.     The  majority  over  all  opposition  ^5,^  the  laws.     Loans  will  be   made  to  churches 

was  large.     The  new   mayor   is  a    business   man.  ^^^   j^e  premium  reserve  will  be   invested  in  the 

and  a  business  city  administration  is  therefore  due.  dioceses  producing  them.      It  looks  good  on  paper. 

Politics  will  be  laken   out   of  the   fire  department,  g^f 

the  construction  of  the   salt   water   system   will  be  t  -f  n.,       ,      ■      .       ,     .■         ^    ,      ,      ■ 

u.j        j.^.        ^  ^  1,,  ,        ,  Lire.  —  ihe    basis  of  valuation  of  the  business 

hastened,  and  it  is  not  too  much  to  hope    that  the  ■„  ,      «o  rin         <ri  r^nn    c  ■  ■      ^ 

..  ■     ,         J         u     ,  n  r^       i-         ,  wll  i^e  $3.00  per  $1,000  of  insurance  m  force,  in 

oramances  against  wooden  shacks  will  be  enforced.  ,,  rj  .•         ^  .u    o       -c- 

rp,       -,       ■,,     1      u  -.1  J  .    i_      o     •       Tr  ^,  ^°-^  consolidation  of  the  San  Francisco  Life  and  the 

ihe  city  will  also  be  permitted  to  buy  Spring  Valley  ^  ^A       c.  ^    t -t        r^u    t  i.  ■„• 

,  .7^6/  Golden  State  Life.     The  former  has  a   million  life 

water  works.  ,        . ,  ,    ,     , 

-  and  accident  and  the  latter  two    millions    of  life  in 

.  .  force.     The  capital  of  the  new  corporation  will  be 

Antwerp   Losses  $250,000.     The    president    of    the    Los    Angeles 

In  the  big  fire  at  Antwerp,  the  Belgian  seaport,  company  becomes  senior  vice  president  of  the   San 

which  took  place  on    September   12,  the  losses  for  Francisco    company.     Gordon    W.   Thomson    re- 

the  companies  known  on  this  Coast,  out  of  a  total  mains  secretary  and  actuary.     Cathcart   Mocgurn 

of  over  a  million  dollars  were  as  follows :  retains  his  present  position  as   director  of  agencies 

Aachen  &  Munich $  49,000  in  the  agency  department. 

Atlas 67,600  . 

Commercial  Union 218,000  Butte.  -  The  Montana    Fire    will  have   T.  T 

^^1^^"^ 10.000  Frith  as  underwriter. 

Magdeburg 22,000 

Law  Union  &  Rock      26,000  ^"^^-    ^^*-    1'*'    Ketchikan,    Alaska,    sawmills 

Prussian  National s'oOO  burned.      Rodeo,   Cal.,    Hughes  mansion   set  on 

Nord  Deutsche 14,000  fire  by  children  playing  with  matches,  Oct.  15;  12 

North  British  &  Mercantile      .    .    .       39,500  houses  and  6  bams  burned.      "Fire  department" 

Northern 123,000  ^^'^  ^°  '^^'^'^• 

Norwich  Union     .......       22,000  Marine  Loss.  — Schr  Oliver  J.   Olsen   lost   off 

Palatine 35.000  coast    of   Mexico    in    recent   hurricane.     Schr  dis- 

State 12.000  masted,  water -logged  and   driven    ashore.      Mail 

Union  of  London 186,000  str  City  of  Panama  damaged  and   forced  to   return 

Western 2,000  to  S.  F. 

Incendiarism. — San  Francisco,  Oct.      Fire  broke  stables  occupied    by   Geo.  McCarthy  and    Michael 

out  three    times    in  the  tool  -  house  adjoining  the  Gilmore.     Cause,  smoking.  Four  barns  and  stables 

Knights    of    Columbus    building    going    up    on  and  much  hay.     Loss,  $25,000. 
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Broker  Shoots  Chauffeur.  —  August 
B.  Burling,  an  oldtime  San  Francisco 
broker,  was  "beat  up"  by  a  taxi  -  cab 
driver  and  then  shot  him  with  a  pistol 
which  he  had  just  purchased.  Both 
men  had  been  drinking  at  beach  resorts. 
Anniversary.  —  This  being  the  50th 
anniversary  year  of  the  London  &  Lan- 
cashire Fire,  a  considerable  increase  of 
premiums  is  expected. 

San  Francisco.— Roy  Harris  Caswell, 
"loss  adjuster,"  is  charged  by  his  wife 
with  feigning  attempts  at  suicide. 
When  she  discovered  that  these  at- 
tempts were  hoaxes  she  sued  for 
divorce,  which  was  promptly  granted. 
The  new  Standard  is  entering  Cali- 
fornia and  will  probably  go  to  C.  C. 
Kinney. 

The  California  Underwriters  is  the 
latest.  It  is  composed  of  the  California 
and  the  City  of  New  York  and  is  rep- 
resented by  Watson  &  Taylor,  in  the 
California's  building. 

Bertheau,  Selbach  &  Bertheau  are 
now  happy  at  411  Sansome. 

Personal.  —  John  W.  Gunn,  deputy 
assistant  manager  of  the  Pacific  de- 
partment of  the  Liverpool  &  London  & 
Globe,  attended  the  meeting  of  the 
Western  field  men  of  the  company  at 
Chicago,  last  week,  where  they  met 
General  Manager  A.  Duncan  Reid  of 
the  new  Globe  Indemnity  Co. 

pire.— At  Denver  the  joint  supervis- 
ory committee  has  adopted  an  amend- 
ment that  no  underwriters'  agency  or 
annex  shall  have  an  agency  where  the 
parent  company  maintains  an  agency 
unless  operating  in  three  or  more 
states  besides  Colorado,  Wyoming  and 
New  Mexico,  but  within  Western 
Union  or  Board  of  the  Pacific  territory. 
The  parent  company  is  held  responsible 
for  the  good  faith  of  the  annex. 

Personal.  —  General  Manager  Roger 
Owen  of  the  Commercial  Union  Assur- 
ance Co.  is  making  a  tour  of  the  United 
States.  He  was  in  San  Francisco  this 
week. 


Oakland,  Cal.  —  More  trouble  in  the 
Vulcan  forge.  President  Wangenheim 
has  notified  Vice  President  Clay  that 
his  5-year  contract  as  general  manager 
is  null  and  void.  T.  S.  McQueen,  pro- 
moter, has  sent  in  his  resignation.  The 
Los  Angeles  bank-stock  deal,  it  is  said, 
has  cost  the  Vulcan  Fire  stockholders 
$47,000  beyond  correction. 

Personal.  —  General  Manager  Robert 
Chapman  of  the  Caledonian  Insurance 
Co.  is  visiting  the  United  States.  Ac- 
companied by  United  States  Manager 
Post  Mr.  Chapman  made  his  first  visit 
to  the  Coast  this  week. 

Personal.— Manager  Harry  Smith  of 
the  Law  Union  &  Rock  is  in  the  East. 
The  Equitable  of  Rhode  Island  goes 
to  Geo.  H.  Tyson. 

In  the  S.  W.  Levy  suit  against  the 
Caledonian  in  the  United  States  circuit 
court  in  San  Francisco,  Oct.  5,  for 
$12,000  claimed  on  a  year's  salary  con- 
tract, the  jury  awarded  plaintiff  $8,000, 
Plaintiff,  a  broker,  is  81  years  old. 
Defendant  will  appeal. 

San  Diego.  —  The  Western  Under- 
writing Co.  has  been  organized  here  as 
adjusters  and  guarantors,  after  the 
plan  of  a  similar  Chicago  company. 
J.  K.  Tennant  of  the  new  California 
Life  is  manager;  H.  Z.  Adams  is  secre- 
tary. 

Philadelphia.— There  is  again  a  report 
here  that  one  of  the  smaller  older 
companies,  which  has  been  losing 
heavily,  will  be  consolidated  with  a 
newer  and  larger  company  before 
January  1. 

Fire.  —  Non-board  agents  and  com- 
panies in  Washington  are  making  a  bit- 
ter fight  against  "separation."  They 
insist  on  being  represented  by  board 
company  agents,  and  threaten  a  gen- 
eral boycott  against  every  company 
having  a  department  or  general  agency 
in  San  Francisco.  The  "wore"  has 
reached  a  painful  stage  and  somebody 
may  yet  have  his  nose  tweaked. 

Tacoma — New  ordinance  requires  the  licensing 
of  moving-picture  operators  after  an   examination. 


Pacific  West  Insurance  Review 


®1^^  Oloast  S^ut^m 


Established  1871 

Subscription,  $3.00  a  Year 

Volume  81 


In  the  41st  Year 

Published  Monthly 
Office  1  1 38  Merchants  Exchange 

OCTOBER,    1911 

San  Francisco.  California.  U.  S.  A. 
Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


No.  582 


Foreign,  $3.50 
Number  Four 


Schively  Denies  Saying  That  Separation 
Is  Unconstitutional 

The  Editor,  The  Coast  Review, 

San  Francisco,  Cal. 
Dear  Sir:  In  the  September  issue,  on  the  first 
page  of  the  Supplement,  you  quote  me  as  follows: 
"Under  the  laws  of  Washington  the  separa- 
tion of  Board  from  non- Board  companies  is 
unconstitutional." 

Will  you  please  tell  me  where  you  got  that  idea, 
as  I  never  said  anything  of  the  kind. 

I  have  submitted  the  question  to  the  attorney 
general,  asking  him  if  the  circular  letter  of  the 
Board  companies  is  in  conflict  with  the  laws  or 
statutes  of  this  state,  and  in  the  meantime  have 
protested  to  the  Board  companies  against  tHe 
necessity  of  "separation."  I  fully  endorse  the 
idea  of  graded  commissions,  and  do  not  see  the 
necessity  of  "separation"  as  part  of  the  graded 
commission  idea.  The  Board  companies  think 
that  graded  commissions  and  "separation"  are 
identical.  I  do  not  think  so.  That  is  the  only 
point  at  issue  between  us. 

As  to  the  legality  and  constitutionahty  of  the 
subject,  I  have  refrained  from  expressing  myself 
until  I  have  heard  from  the  attorney  general.  I 
enclose  you  an  important  ruling. 

Very  truly  yours,  J.  H.  Schively, 

Ins.  Commissioner. 


Fires  Started   by   Meteors 

According  to  a  report  forwarded  from  the 
Transvaal  observatory,  two  large  fires  in  South 
Africa  were  started  by  falling  meteors.  In  the 
first  of  the  two  cases  a  substance  the  size  of  a 
cement  barrel  was  found  the  following  day  on  the 
site  where  a  large  barn  had  stood  which,  together 
with  its  valuable  contents,  had  been  consumed  by 
the  flames.     It  resembled  lava   and  on  its   surface 


showed  fine  metalic  stripes.  An  expert  at  the 
government  museum  of  the  capital  of  Natal  exam- 
ined the  molten  mass  and  expressed  a  doubt  as  to 
whether  this  was  the  remnant  of  a  meteor.  In  the 
second  case  a  meteor  fell  with  a  hissing  sound  at 
two  o'clock  of  the  afternoon  during  a  weather  of 
perfect  clearness  from  a  cloudless  sky  upon  the 
roof  of  a  building,  crashing  through  and  exploding 
on  the  floor  with  a  terrific  noise.  Wherever  it 
touched  in  breaking  through,  metalic  traces  were 
noticeable,  and  with  its  exploding  the  entire  mass 
was  reduced  to  dust  and  scattered  about.  A 
thorough  examination  of  this  dust,  had  it  been 
made,  would  have  definitely  settled  the  question 
whether  it  was  of  meteoric  origin  as  under  the 
microscope  meteoric  dust,  even  when  wholly  pul- 
verized, can  be  ascertained  as  such. 


In  Buenos  Ayers,  Argentine's  metropolis,  the 
fire  losses  in  February  and  March  of  this  year 
were  abnormal,  those  of  February  amounting  to 
$1,104,145  and  those  of  March  to  $5,858  875, 
the  average  per  month  of  the  first  four  months  of 
the  two  preceding  years  being  $187,000.  The 
excessive  losses  were  brought  about  through  the 
many  large  fires  in  the  big  sheds  and  warehouses. 

In  1910  a  total  of  4,533  ships  passed  through 
the  Suez  Canal  whereof  2,778  were  British,  with  an 
aggregate  of  10,423,610  net  register  tons  out  of  a 
grand  total  for  all  nationaUties  of  16,581,898.  To 
prevent  a  rapid  filling  up  with  sand  of  the  entrance 
and  to  permit  passage  to  steamers  with  a  draught 
of  thirty  feet  extension  for  a  length  of  about  two 
and  one-half  miles  of  the  western  mole  at  Port 
Said  has  recently  been  ordered.  The  completion  of 
the  work  will  require  five  years  and  involve  an 
expenditure  of  three  million  dollars. 


The-  National  Surety   may  organize   a  casualty 
company.      A  by-product  as  it  were. 
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INSURANCE   IN  THE   HIGHER  COURTS 

Oxir   Best  Digest    of   Recent    Decisions 


MARINE 

FEDERAL  -  American  Steel  Co.  v.  Ger- 
man-American Fire  Ins.  Co.  of  Md., 
187  Fed.  Reporter  730 
Adjustment  of  Loss  -Proceedings  Under 
Provision  for  Appraisal 
A  provision  in  a  policy  that  "in  the 
event  of  disagreement  as  to  the  am^ount 
of   loss    the    same    shall    *     *     *    be 
ascertained  by  two  competent  and  dis- 
interested   appraisers,"   the    company 
and  the  insured  each  selectmg  one,  is 
an    agreement    for   an  appraisement, 
and  not  an  arbitration,  subject  to  the 
strict  rules  governing  arbitration  and 
awards;   and,  there  being  no  require- 
ment for  notice  nor  necessity  for  wit- 
nesses, an  appraisement  is  not  vitiated 
by  the  mere  fact  that  the  appraisers 
met  without  notice  to   the   company, 
while  officers  of  the  insured  corporation 
were  present  and  pointed  out  the  dam- 
aged property,  where  there  is  no  sug- 
gestion of  undue  influence  or  bad  faith, 
and  the  appraisers  made  their  valuation 
on  their  own  knowledge  of  the  subject. 
On  January  1,  1909,  certain   ferro- 
manganese  of  the   steel  company  was 
injured  by  fire  while  lying  on  a  steam- 
ship dock  in  Baltimore.     On  this  ore 
the  respondent  insurance  company  had 
insured   $15,000   and   other  companies 
$5,000.     On  January  14th  the  parties 
to  'this  suit  met  in  Baltimore,  and,  being 
unable  to  agree  on  the  damage  to  the 
ore,  each  selected  an  appraiser. 

In  April  following  th$  steel  company 
made  proofs  of  loss  on  the  basis  of  the 
value  fixed  by  the  award.  The  loss  not 
having  been  paid,  the  steel  company  on 
Julv  13th  brought  suit  on  its  policies 
Thereupon  the  insurance  company  filed 
this  bill  to  enjoin  the  action  at  law. 

From  the  testimony  it  now  appears 
that,  subsequent  to  the  appraisement 
and  the  declination  of  the  insurance 
company    to    take    the    ferro    at    the 


appraised  price,  as  it  was  entitled  to 
do    under    the    policy,   the    Maryland 
Steel  Company,  after  inquiry  by  tele- 
phone, made   through   Martin   and  by 
letter  through  its  other  officers,  pur- 
chased   the    salvage    ferro    from    the 
American   Steel   Company  at  $25   per 
ton.     The  proofs  disclose  nowhere  any 
evidence  of  bad  faith  on  the  part  of 
the  respondent.     The  award  seems  to 
have  been  made  in  good  faith.     Both 
the  weighing  and  the  analysis  were  by 
the  appraiser  selected  by  the  insurance 
company,   and    the  insured  were  not 
even   acquainted   with   him.     He    was 
called  as  a  witness;  but  no  examination 
or  criticism  was  then,  or  is  now,  made 
as  to  the  accuracy  of  either.     No  sug- 
gestion is  made  of  any  object  he  would 
have  in  making  a  low  valuation  on  this 
ore.    The  subsequent  offer  of  a  higher 
price  by  his  company  for  the  ferro  is 
not  indicative  of  bad  faith.     Had  the 
insurance  company  elected  to  take  this 
salvage,  and   subsequently   sold   it    to 
Appraiser    Martin's    employer    at    an 
advance,   the  insured  on    this  ground 
alone    could  not  have  repudiated  the 
appraisal. 

Finding  nothing  in  the  case  to  chal- 
lenge the  good  faith  of  the  appraisers, 
and  being  of  opinion  that  their  valuation 
was  a  mere  appraisement,  and  not  an 
award  of  arbitrators,  we  hold  that  no 
sufficient  grounds  have  been  estabh'shed 
by  the  proofs  to  warrant  the  setting 
aside  of  their  appraisement. 

The  decree  of  the  court  is  therefore 
reversed,  and  the  case  remanded,  with 
directions  to  dismiss  the  bill,  at  the 
cost  of  the  complainant  herein. 

FIRE 
FEDERAL  —  German  Savings  &  Loan 
Society  v.  Commercial  Union  Assur. 
Co.,  187  Fed.  Rep.  758 

Proximate  Cause 
A  policy    provided    that    defendant 
should  not  be  liable   for  loss  caused 
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directly  or  indirectly  by  earthquake,  or 
(unless  fire  ensues  and,  in  that  event, 
for  damages  by  fire  only)  by  explosion 
of  any  kind.  Plaintiff's  property  was 
destroyed  by  fire  after  the  San  Fran- 
cisco earthquake.  There  was  proof 
that  a  fire  was  started  in  a  nearby 
building,  and  that  this  fire  burned 
through  and  destroyed  the  insured 
property.  There  was  also  evidence 
that  the  fire  in  the  first  building  pre- 
ceded an  explosion  therein,  and  that 
prior  to  the  explosion  there  was  no  fire 
in  any  building  on  either  side  of  the 
street,  including  plaintiff's  premises. 
The  court  charged  that,  if  the  jury 
found  that  the  fire  on  the  first  premises 
was  caused  by  an  explosion,  they  should 
find  for  plaintiff,  but  that  if  the  fire 
was  communicated  to  such  premises  by 
and  caught  from  an  earthquake,  and 
that  after  the  premises  had  been  ignited 
therefrom  the  fire  came  in  contact 
with  an  explosive  causing  it  to  explode, 
and  then  continued  to  burn  to  and 
consume  plaintiff's  property,  such  fire 
was  not  within  the  provision  of  the 
policy  covering  a  fire  ensuing  on  an 
explosion,  but  would  still  retain  its 
character  of  an  earthquake-caused  fire, 
in  which  event  the  origin  of  the  fire 
would  not  be  changed  by  the  interven- 
tion of  the  explosion,  and  plaintiff 
would  not  be  entitled  to  recover.  Held, 
that  such  instruction  was  a  proper 
submission  of  the  proximate  cause  of 
the  fire. 

In  determining  the  principal  that 
should  be  applied,  w'hich  depends  upon 
what  may  be  considered  to  be  the 
proximate  cause,  it  is  essential  that 
brief  reference  be  made  to  some  of  the 
authorities.  In  Milwaukee,  etc..  Rail- 
way Co.  V.  Kellogg,  94  U.  S.  469,  24  L. 
Ed.  256,  the  fire  originated  in  the 
steamboat  of  the  defendant,  and  it  was 
alleged  that  it  was  negligently  com- 
municated to  an  elevator,  also  the 
property  of  the  defendant,  and  from 
the  elevator  to  the  sawmill  of  plaintiff, 
while  a  strong  wind  was  blowing  from 
the  elevator  to  the  mill.     It  was  there 


contended  that  the  proximate  cause  of 
the  burning  of  the  mill  was  the  fire 
from  the  elevator,  and  not  from  the 
steamboat,  and  therefore  that  the 
defendant  was  not  liable.  Answering 
the  inquiry,  the  court  said: 

The  primary  cause  may  be  the  proximate  cause 
of  a  disaster,  though  it  may  operate  through  suc- 
cessive instruments,  as  an  article  at  the  end  of  a 
chain  may  be  moved  by  a  force  apphed  to  the  other 
end,  that  force  being  the  proximate  cause  of  the 
movement,  or  as  in  the  oft-cited  case  of  the  squib 
thrown  in  the  market  place.  2  Bl.  Rep.  892. 
The  question  alv^ays  is :  Was  there  an  unbroken 
connection  between  the  wrongful  act  and  the 
injury — a  continuous  operation?  Did  the  facts 
constitute  a  continuous  succession  of  events,  so 
linked  together  as  t"  make  a  natural  whole,  or  was 
there  some  new  ana  independent  cause  intervening 
between  the  wrong  and  the  injury  ?" 
*  *  * 

While  a  ship  was  being  unloaded,  a 
case  of  detonators  exploded,  opening  a 
hole  in  her  side  through  which  water 
entered  and  damaged  a  part  of  her 
cargo.  It  was  held  that  the  cause  of 
the  damage  was  the  explosion,  and  not 
the  sea  water  that  wasadmitted  through 
the  rent  in  the  ship  following  the 
explosion;  the  court  saying,  after  a 
review  of  the  authorities: 

"The  explosion,  in  consequence  of  which,  and 
through  the  hole  made  by  which,  the  water 
immediately  entered  the  ship,  must  be  considered 
as  the  predominant,  the  efficient,  the  proximate, 
the  responsible  cause  of  the  damage  to  the  sugar, 
and  according  to  each  of  the  tests  laid  down  in  the 
judgments  of  this  court,  above  referred  to.  The 
damage  to  the  sugar  was  an  effect  which  proceeded 
inevitably,  and  of  absolute  necessity,  from  the 
explosion,  and  must   therefore  be   ascribed  to  that 


*     *     * 


It  was  the  primary  and  efficient 
cause,  the  one  that  necessarily  set  the  force  of  the 
water  in  operation.  It  was  the  superior  or  con- 
trolling agency,  of  which  the  water  was  the  incident 
or  instrument 

Insurance  Company  v.  Boon,  95  U. 
S.  117,  24  L.  Ed.  395,  was  a  case  where 
damage  by  fire  arising  by  means  of 
insurrection,  riot,  or  civil  commotion, 
or  of  any  military  or  usurped  power, 
was  excepted  from  the  policy.  The 
property  destroyed  was  situated  in  the 
city  of  Glasgow,  Mo.     During  an  en- 
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gagement  between  the  opposing  forces, 
while  the  Civil  War  was  in  progress, 
the  officer  in  charge  directed  the  mili- 
tary stores  contained  in  the  city  hall  to 
be  destroyed,  which  was  done  by  setting 
them  on  fire.  This  fire  spread  along 
the  line  of  the  street,  from  building  to 
building,  to  that  of  plaintiff,  which  it 
destroyed.  It  was  concluded  that  the 
fire  which  caused  the  destruction  of 
the  plaintiff's  property  took  place,  not 
merely  in  consequence  of,  but  by 
means  of,  the  rebel  invasion  and  mili- 
tary or  usurped  power;  the  court 
saying  further: 

"The  fire  occurred  while  the  attack  was  in 
progress,  and  when  it  was  about  being  successful. 
The  attack,  as  a  cause,  never  ceased  to  operate 
until  the  loss  was  complete.  It  was  the  causa 
causans  which  set  in  operation  every  agency  that 
contributed  to  the  destruction." 

It  is  further  insisted,  as  counsel  for 
plaintiff  in  error  say: 

"We  believe  that,  under  all  authorities,  the 
question  as  to  whether  or  not  the  explosion  was  the 
proximate  cause  of  the  fire  which  burned  plaintiff's 
property  should  have  been  left  to  the  jury." 

Upon  this  predication,  it  is  surmised 
that  an  explosion  may  cause  a  fire 
without  itself  being  caused  by  fire. 
Very  true.  But  the  answer  to  all  this 
is  that  the  court  did  leave  the  question 
to  the  jury  as  to  whether  an  explosion 
was  an  independent  cause  of  the  fire 
which  destroyed  plaintiff's  property,  or 
whether  it  was  the  result  of  an  earth- 
quake-caused fire.  The  distinction,  we 
think,  was  clearly  made  between  the 
explosion  as  a  controlling  and  predom- 
inating cause  of  the  fire  which  destroyed 
plaintiff's  property,  and  the  explosion 
as  merely  an  incident  to  the  fire  which 
produced  the  loss,  and  the  jiiry,  we 
must  assume,  fully  understood  it. 

From  these  considerations,  the  judg- 
ment of  the  Circuit  Court  must  be 
affirmed. 

FEDERAL  —  Phoenix  Fire  Assur.  Co.  v. 
Murray  et  al  of  England,  187  F.  R. 
809 

Action  on  Policy— Defenses 
The  failure  of  an  insured  after  a  loss 
to  name  an  appraiser,  under  a  clause 


in  the  policy  providing  for  an  appraisal 
"in  the  event  of  disagreement  as  to 
the  amount  of  loss,"  constitutes  no 
defense  to  an  action  on  the  policy, 
where  it  is  not  alleged  or  shown  that 
there  was  a  disagreement. 

Waiving,     for      present     purposes, 
whether  this  was,  in  view  of  Hamilton 
V.  Home  Ins.   Co.,   137  U.  S.  385,  11 
Sup.   Ct.   133,   34   L.  Ed.  708,  a  valid 
defense,  we    note    that    this    clause, 
which,  it  has  been  held  (Royal  Co.  v. 
Ries,  80  Ohio  St.  272,  88  N.  E.  638)  is 
"an  agreement  for  an  appraisement, 
and  not  an  arbitration,"  is  conditioned, 
"in  the  event  of  disagreement  as  to 
the  amount  of  loss,"  and  the  proofs  did 
not  show  that  any  such  disagreement 
had  taken  place.    We  have  examined 
the  correspondence  and   pleadings    in 
the  cause,  and  agree  with  the  conclu- 
sion, stated  by  the  court  below  in  its 
opinion  refusing  a  new  trial,  that: 

"The  affidavit  contained  no  direct  or  specific 
averment  that  at  any  time  had  there  been  a  dis 
agreement  between  the  parties  as  to  the  amount  of 
the  loss.  It  is  true  it  contained  an  averment  of 
notice  to  'plaintiff's  attorney  in  writing  that  a 
disagreement  had  arisen.'  This  averment  cannot 
and  should  not  be  deemed  an  equivalent  substitute 
for  what  was  omitted.  If  there  be  no  disagree- 
ment, it  is  clear  that  the  assured  are  not  bound  to 
submit  to  an  arbitration." 

MARYLAND— Norris  V.  Connecticut  Fire 

Ins.  Co.,80  At.  Rep.  960 
Forfeiture  of  Policy— Vacancy  of  House 

A  policy  provided  that  it  should  be 
void  if  the  building  described  became 
vacant  or  unoccupied,  and  remained  so 
for  10  days.  Insured  removed  from 
her  dwelling  house  to  a  city  on  June 
18th  with  her  family,  and  did  not 
return  until  July  6th;  the  house  being 
destroyed  bv  fire  in  the  meantime.  All 
or  a  greater  part  of  plaintiff's  furniture 
was  removed  from  the  house,  and  she 
and  her  family  resided  in  the  city  dur- 
ing such  period,  except  her  husband, 
who  occasionally  visited  the  place 
where  the  insured  house  was,  and 
insured,   when    she    returned    to    the 
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neighborhood,  did  not  occupy  it.  but 
lived  with  her  mother.  Held,  that  the 
policy  was  forfeited  under  the  provision 
against  vacancy. 

LIABILITY 

NEW  YORK  —  Mason  -  Henry  Press  v. 

^tna  Life  Ins.  Co.,  130  N.  Y.  Supp. 

961. 
Conclusiveness    of  Judgment     Against 
Insured — Matters  Concluded 

An  injured  servant  recovered  a 
judgment  against  his  master,  who  held 
an  employer's  liability  insurance  policy; 
the  grounds  of  the  judgment  being 
that  the  employer  hired  the  servant  in 
violation  of  the  labor  law  (Consol. 
Laws  1909,  c.  31).  Held,  that  the 
judgment  in  favor  of  the  employe 
established  conclusively  between  the 
insurer  and  the  insured  the  liability  of 
the  insured  to  the  employe,  so  as  to  fix 
the  amount  of  the  charge  against  the 
insurer,  if  any  liability  existed,  and 
likewise  conclusively  established  that 
the  insured  had  hired  the  servant  in 
violation  of  the  law. 

Guaranty  Insurance — "Waiver"    ■ 

An  employer's  liability  pohcy  pro- 
vided that  it  did  not  cover  loss  or 
expense  arising  on  account  of  or 
resulting  from  injuries  or  death  to  any 
person  employed  in  violation  of  law, 
and  that,  if  any  suit  be  brought  against 
the  insured  to  enforce  a  claim  for 
damages  on  account  of  an  accident 
covered  by  the  policy,  the  insurer 
would,  at  its  own  cost,  defend  such 
suit  in  the  name  and  on  behalf  of 
insured.  An  injured  servant  brought 
an  action  against  the  insured,  claiming 
that  he  was  under  16  years  of  age,  and 
that  the  insured  negligently  hired  him 
in  violation  of  the  labor  law  (Consol. 
Laws  1909,  c.  31).  The  insurance 
company,  while  notifying  the  insured 
that  it  was  not  liable,  if  the  accident 
was  the  result  of  a  hiring  in  violation 
of  the  labor  law,  defended  the  action. 
A  judgment  was  recovered  against  the 


insured  for  negligence  in  violating  the 
labor  law.  The  insured  was  invited  to 
participate  in  the  trial,  and  was  rep- 
resented by  his  own  counsel.  Held 
that,  in  defending  the  suit,  the  insurer 
did  not  waive  the  right  to  rely  upon 
the  exception  in  the  policy;  "waiver" 
being  the  intentional  abandonment  or 
relinquishment  of  an  existing  right, 
and  the  insurer  having  insisted  on  its 
nonliability,  if  the  hiring  was  in  viola- 
tion of  law,  and  defended  merely  to 
protect  itself  and  comply  with  its 
agreement. 


The  60   Days  Clause  in  the   Policy 

It  will  be  observed  that  while  some 
provisions  to  which  reference  has  been 
made  declare  that  the  policy  shall  be- 
come void  upon  certain  conditions,  the 
failure  to  submit  proof  of  loss  within 
60   days  from  a  fire,  when  that  limit 
has  not  been   extended,  is  not  within 
the  specifications  enumerated.     It  is  a 
maxim    of  universal   application   that 
forfeitures  are  not  favored.     In  speak- 
ing of  the  requirement  to  furnish  proof 
of  loss  to  entitle  the  insured  to  main- 
tain an  action  against  the  company,  a 
text-writer  says:    "But  the  provisions 
in  the  policy  in  this  respect,  as  in  others, 
are  to  be  liberally  construed  in  favor 
of  the  insured."     19  Cyc.  844.     To  the 
same  effect,  see  4  Joyce,  Ins.  §  3275. 
The  editors  of  the  American  and  English 
Encyclopedia  of  Law  (vol.  13  [2d  Ed.  ] 
329),  in  discussing  the  question  under 
consideration,  say:  "And  if  no  forfeit- 
ure is  provided  for  in  case  of  failure  to 
furnish  proofs,  forfeitures  being  stipu- 
lated in  case  of  breach  of  other  require- 
ments, or  furnishing  the  proofs  in  the 
specified  time  is  not  expressly  made  a 
condition   precedent  to   recovery,   the 
great  majority  of  recent  decisions  hold 
that  the   effect  of  failure   to  furnish 
them  is  merely  to  postpone  the  time  of 
payment  to    the   specified   time   after 
they  are  furnished." 

This  legal  principle  was  followed  in 
Stinchcomb  v.  N.  Y.  Life  Ins.  Co.,  46 
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Or.  316,  80  Pac.  213,  where,  in  constru- 
ing the  provisions  of  a  hfe  pohcy,  it 
was  determined  that  noncompliance 
with  the  stipulations  in  respect  to  sub- 
mitting proofs  of  death  within  the 
time  specified,  where  no  penalty  was 
attached  for  a  failure  to  comply  there- 
with, did  not  render  the  policy  void, 
but  required  the  furnishing  of  the 
proofs,  before  instituting  an  action  on 
the  contract  of  insurance.  The  rule 
adverted  to  having  been  thus  recognized 
is  controlling  herein,  and  such  being 
the  case  no  errors  were  committed  in 
allowing  plaintiff  to  testify  respecting 
the  cause  of  the  delay  in  furnishing 
proof  of  loss. --Oregon  Supreme  Court, 
Dakih  v.  Queen  City  Fire,  117  P.  Rep. 
419. 


GENERAL 


Looking  Straight  Ahead 

In  this  world  if  you  would  achieve 
more  than  ordinary  success  you   must 
look    far    and    straight    ahead.      This 
steadies    you.     It    concentrates    your 
energies.    It  makes  circumstances  bend 
to  the  service  of  your  ambition.     Here 
are  some  homely  illustrations.     In  the 
days   "before  the    fire"   the    bicycler 
could  wheel  down  "the   slot"  in  San 
Francisco   at   a    fast    speed,   and    not 
swerve  to  right  or  left,  if  he   looked 
straight    and    far   ahead   and   pedaled 
hard.    People  on  the  cable-car  marveled 
at  this.     In   the  land  of  Our  Lady  of 
the  Snows  in  the  winter  one  can  leave 
a  perfectly  straight  line  of  tracks  in 
the  snow  if  he  keeps  his  eyes  straight 
on   an    object  far  ahead.     If  you  will 
likewise   look,  when  essaying  to  walk 
the  rail  while  waiting  for  your  train 
at  the  country  railway  station,  you  can 
balance  yourself  as  adroitly  as  a  rope- 
walker.     Let  your  object  in    life    be 
worthy  in  nature  and  proportion,  and 
reasonably  far  away  in  point  of  time. 
Then  keep  your  thoughts,  your  plans, 
on   that  object.     "Look  straight   and 
far  away."    You  will  then  have  every 


reason  to  anticipate  success,  as  an 
insurance  and  real  estate  agent,  as 
special  agent  or  adjuster,  as  a  general 
agent,  a  manager  or  a  company 
official. 

First   Authentic    Instance    of    Insurance 
in  Ancient  Times 

Antimenes  of  Rhodes  being  instructed 

by  Alexander  with  the  charge  of  the 

roads    about   Babylon,  thus    collected 

money. 

He  ordered  every  one  who  pleased  to 
enter  the  names  of  the  slaves  in  the 
army  at  such  a  price  as  he  chose,  and 
that  they  should  pay  him  eight 
drachmae  a  year;  and  if  the  slave 
should  run  away,  he  promised  that  the 
value  enrolled  upon  the  slave  should 
be  restored  to  them.  Accordingly  a 
great  body  of  slaves  were  enrolled,  and 
he  gained  a  considerable  sum  of  money. 

But,  if  any  slave  ran  away,  he  used 
to  order  the  satrap  of  the  part  in 
which  the  camp  stood,  either  to  recover 
him,  or  pay  the  amount  to  the  owner. 

This  is  from  Aristotle's  Economics, 
Chap.  35.  It  is  noted  in  Seligman  on 
Economics  as  the  oldest  authentic 
instance  of  insurance  among  the 
ancients. 


In  proportion  to  population  California 
leads  the  American  states  in  the  num- 
ber of  automobiles  owned  —  33,266,  or 
about  11,000  more  than  all  other  states 
of  the  Pacific  West,  including  Colorado. 


From  54  to  34  is  the  downward  thrust 
of  the  Key  rate  in  Dallas,  Tex.,  made 
by  the  state  fire  rating  board  because 
of  improved  water  supply.  A  few 
months  ago  Dallas  had  a  water  famme. 


In  Its  Forty-first  Year 
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ONE    THING  AND   ANOTHER 

Truly  Reno  is  now  in  a  bad  way. 
Eastern  courts  have  pronounced  its 
chief  industry  invalid.  Whether  this 
will  affect  the  moral  hazard  remains 
to  be  seen, 

*  *        m 

Diseased 

The  agent  or  broker  who  collects 
premiums  but  fails  to  turn  them  in  to 
his  company  is  a  sick  man.     He  has  the 

hook  worm. 

*  *       * 

Liability 

Wilson  Woodrow  has  clay  feet,  I  fear; 
for  he  is  finding  fault  with  liability 
insurers  who  insist  on  making  the  rate 
penalty  fit  the  legislative  crime. 

*  *        « 

Declare  It-a-lie 

When  Italy  finishes  firing  the  Turks 
out  of  the  Threecities  she  may  forbear 
firing  foreign  life  companies  out  of  her 
own  cities.  In  either  case  it  is  a  war 
without  war-ning. 

41  «  * 

Thus  Is  His  story  Written 

The  Italian  minister  who  insists  on  a 
state  monopoly  of  life  insurance  is  said 
to  be  a  black  handsome  man.  So  was 
Nero,  the  inventor  of  coffee  nero  and 
the  author  of  "There'll  be  a  hot  time 
in  the  old  town  to-night." 

*  *        * 

Extraordinary  Accident 

At  the  recent  hydroplane  races  the 
winning  American  boat  Dixie  IV,  mak- 
ing over  40  miles  an  hour,  "broke 
loose"  and  plunged  toward  shore  and 
slid  up  the  bank.  The  shooting  water 
hurled  a  woman  and  her  son  to  the 
ground.  The  boy's  skull  was  fractured 
and  he  died.  Another  boy  was  found 
pinned  under  the  boat.  One  of  his 
legs  was  half  cut  off  by  thebranzestem 
and  had  to  be  amputated  at  the  knee. 
The  world's  champion  40  -  footer  had 
picked  up  driftwood  in  her  starboard 
propeller. 


The  nation  having  the  most  children 
shall  inherit  the  earth. 

*  «        * 

Usually,  a  man  is  never  so  strong  for 
difficult  work  as  right  now. 

Are  You  One  Egotist? 

A  writer  on  autography  says  the  man 
whose  capital  letters  are  much  too 
large  as  compared  with  the  "lower 
case"  letters  is  an  egotist.  I  have 
noticed  that  autographs  on  checks  for 
advertising  are  free  from  this  blemish. 

*  *        * 

California  Handed  a  Lemon 

When  the  tariff  on  lemons  was  raised 
a  trifle  the  railroads  increased  their 
tariff  too.  $1.00  a  hundred  pounds  is 
enough  for  oranges  but  lemons  must 
pay  $1.15.  The  federal  commerce 
court  now  rules  that  as  lemon  shipments 
are  only  a  sixth  as  much  as  oranges  in 
quantity  the  railroads  have  a  right  to 
charge  more,  though  lemons  are  less 
perishable  and  less  bulky.  The  inter- 
state commerce  court  ordered  the 
reduction  of  the  rate  to  the  same  as 
that  on  oranges  as  heretofore.  It  is 
such  decisions  as  this,  voiding  the  order 
of  the  commission  "primarily  on  its 
assumed  authority  to  protect  the  lemon 
industry,  that  arouse  voters  to  favor 
the  recall  of  judges. 

*  *       * 

Photographing  Hand  Prints  of  Dead  Man 

An  Iowa  capitalist  fell  from  a  fifth- 
story  window  of  a  Chicago  hotel.  The 
coroner's  jury  rejected  the  theory  of 
suicide  and  declared  the  fall  an  acci- 
dent. The  verdict  was  based  on  a 
finger-print  experiment  made  by  the 
coroner,  who  took  a  photograph  of 
the  prints  of  the  man's  hands 
in  the  dust  on  the  stone  and 
wood  outside  the  window.  These 
prints  pointed  inward.  A  photograph 
of  the  dead  man's  hands  corresponded 
exactly  with  the  impressions  on  the 
dust  covering  the  sill.  The  conclusion 
of  the  jury  was  that  the  deceased  had 
fallen  out  when  dizzy  and  had  made  a 
desperate  effort  to  save  himself. 
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LIFE     INSURANCE 


The   Future  of  Life  Insurance 
A  Prophesy  by  Your  Ever  Prophetic  Uncle 

What  is  to  be  the  far  future  of  life 
insurance?  We  know  that  the  near 
future  of  life  insurance  is  to  be  one  of 
progress  and  prosperity.  The  people 
now  in  the  business  have  an  assured 
future;  but  in  many  years  from  now 
the  conditions  of  society  may  be  so 
radically  different  that  life  insurance 
as  now  known  will  cease  to  exist. 

Some  time  ago  we  "cast  a  horoscope" 
for  fire  insurance  in  the  far  future, 
and  found  the  companies  few  in  num- 
ber and  of  colossal  proportions,  writing- 
business  without  any  underwriting 
profit,  solely  for  the  income  on  invested 
assets.  To  our  invitation  to  imagina- 
tive life  men  to  join  us  in  a  prediction 
as  to  the  future  of  life  insurance  we 
received  no  response.  Life  agents  are 
not  writers  —  they  are  merely  under- 
writers, gifted  in  application  rather 
than  in  imagination. 

Knowing  that  no  reader  will  be  dis- 
couraged thereby,  we  submit  this 
prediction  as  to  life  insurance  in  the 
years  which  no  soul  now  living  shall 
ever  see. 

Life  insurance  will  first  become  uni- 
versal as  fire  insurance,  being  acknowl- 
edged a  necessity  of  happiness,  safety 
and  success.     It  will   be  required  as  a 
condition    of    marriage.       It    will    be 
offered   in  increasing    and   decreasing 
amounts.      Banks  will  engage   in    the 
business,  to  control  the  investment  of 
the  reserves.     The  state  will  offer  it. 
There  will  be  life  insurance  pure  and 
simple  for  people  needing   that   kind 
only.     The  cost    will    decrease.     The 
rate  of  mortality  will  decrease.     The 
rate  of  interest  will  decrease.     Finally, 
only  the   state  will  offer  this  form  of 
protection,  now   so  generally  needed, 
but  in  the  far  future  of  so  little  neces- 
sity that  the  state  will  furnish  it  free 
to  every   citizen  by  guaranteeing  old 
age     pensions,    permanent     disability 
annuities,  and  the  support  of  all  chil- 


dren. In  the  far-off  days,  premature 
death,  except  as  the  result  of  accident 
or  deliberate  killing,  will  be  of  rare 
occurrence.  The  race  will  be  perpetu- 
ated by  the  marriage  only  of  the 
hereditarily  long-lived.  All  contagious 
and  infectious  diseases  will  be  stamped 
out  by  joint  government  action.  There 
will  be  euthanasia,  with  the  sanction  of 
law  and  the  consent  of  all  concerned. 


Bankers   Reserve  Life  Company 

This  is  an  Omaha,  Neb.,  life  company, 
formerly   a  stipulated  premium  com- 
pany.    Later  it  became  a  legal  reserve 
mutual,  and    afterward   went  on   the 
stock     basis,    with     $100,000    capital. 
Maximum  dividends  are  10  percent  to 
stockholders.     Its  license  was  canceled 
by  New  Mexico  for  improper  practices. 
From  Best's  reports  we  further  learn 
that  this  "company   has  in   the   past 
made  use  of  the  'special  board  contract' 
scheme,   and     its     agents    have    been 
charged  with  using  grossly  extravagant 
estimates    of  returns  in  order  to  sell 
policies."    "The  management  expenses 
have  been  heavy,  and  during  1910  the 
cost  of  new  business  was  high."    Prac- 
tically all  the  participating  business  is 
on   the  deferred  dividend  plan,  which 
is  now  forbidden  by  the  laws  of  New 
York.     Dividends  to  stockholders  last 
year  were  10  percent  of  the  capital. 

Insurance  Commissioner  Ballard  has 
begun  a  crusade  against  agents  guilty 
of  maligning  and  misrepresenting  other 
companies  doing  business  in  Oklahoma. 
The  first  two  soliciting  agents  to  be 
summoned  were  R.  F.  Biggers  and 
R.  A.  Pulliam,  agents  representmg  the 
Northwestern  Mutual  Life  at  Shawnee, 
Oklahoma.  Commissioner  Ballard  has 
taken  the  revocation  of  license  of 
Biggers  and  Pulliam  under  advisement. 

The  Temple  Life  has  been  incorpor- 
ated at  Phoenix,  Arizona.  The  name 
suo-gests  Mormon  control.  Sydney 
Smith  is  secretary;  A.  L.  Lundgren  is 
president. 
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French  Marine  Insurance 
Our     French     exchange     L'Argus     de- 
votes considerable   space   to   a  discussion 
of    the    marine    situation    in  'general    and 
to  the  attitude  of  the   French  companies 
thereto  in  particular.     The  business  done 
in  1910,  the  paper  says,  shows  the  status 
quo  to  have  laeen  maintained  with  neither 
a  turn  to  the  better  nor  one  to  the  worse, 
the    reduction   in   the    ratio    of   premiums 
to     losses     being     only     fifty-eight     one- 
hundredths    of    one    per    cent    less    than 
that  of  the  preceding  year;   71.43  against 
72.01    for    1909,    and    just    preserving    a 
mere     existence     in     the     terrible     fight 
against    going    under.       Not    once,    con- 
tinues the  paper,  did  we  come  to  a  point 
for  a  sigh  of  relief  to  be  given  vent  to, 
of  good  intentions  there  were  plenty  but 
they   remained   dead   letters.      From    time 
to   time   it   was   thought   surprises   would 
spring   up    as    the   result   from    the    ener- 
getic  attempts   made   by  the   assurers   in 
coming  together  and  attending  meetings 
at  which  stout  resolutions  were  adopted. 
Everybody,  in  fact,  fancied  himself  to  be 
well  armed  from   top   to  toe   until   some 
sharper  of  a  broker,  lying  in  wait,  came 
forth   and   demanded  a  policy  at  prohib- 
itive   terms,    when    then    all    thoughts    of 
being  steeled  vanished  and  the  offer  was 
accented  forthwith.     It  is  pitiable  to  have 
to  state  that  an  insurance  branch  almost 
as  old  as  the  world  itself  and  organized 
on   business   lines   for   more   than   a   hun- 
dred years  cannot  be  aroused  to  a  real- 
ization   of   the    necessity    to    become    the 
dictator  of  its  own  destinies.     Could  any- 
one   imagine    this   branch   to    have    come 
down   to   the   level   of   senile    old   people 
tottering    toward    their    graves    because 
of  the  lack  of  vigor  to  resist  the  ravages 
of    time?      It    cannot    be    conceded    that 
such  a   state  of  conditions   has  been   ar- 
rived at  but  the   conviction  must  on  the 
contrary  be  had   that  the   day  will  come 
for    a    real    and    sincere    desire    to    make 
itself  felt  for  something  to  be  done.     The 
only  course  open  is  to  raise  the  rates  and 
to  decline  the  acceptance  of  risks  at  terms 
which  are  unacceptable.     And  what  does 
the    marine    underwriters    encroachment 
upon   the   rights   of  others  mean,  namely 
that  of  insuring  against  loss  by  fire  mer- 
chandise which,  after  disembarkment,  has 
been  placed  upon  the  wharves,  and  this 
without  even  exacting  the  slightest  addi- 
tional premium  payment.     It  is  the  height 
of   folly,    indeed,    and    the    Marseilles    as- 
surers   were    logically    right    when    they 
voiced    their    preference     in     disclaiming 
any  and  all  further  liability  from  the  time 


on  the  cargo  had  been  put  ashore.  Those 
assurers  who  have  limited  their  liability 
to  ten  days  in  all  the  ports  of  Argentina, 
Uruguay  and  Paraguay  should  not  stop 
short  there  but  extend  this  limitation  to 
all  other  ports  and,  finally,  to  exclude  in- 
surance against  fire  altogether. 

Unbearable  conditions  and  a  disordered 
competition  are  the  two  great  causes  of 
the  evil.  A  true  recognition  of  this  will 
already  do  some  good,  but  not  wholly  so. 
the  bull  must  be  caught  by  the  horns  and 
floored  for  it  would  be  better  to  shut  up 
shoD  than  to  steer  toward  ruin.  As  some 
kind  of  progress  has  already  been  made 
m  the  right  direction  it  is  to  be  hoped 
that  a  display  of  a  little  of  the  right  spirit 
will   lead  to  a  contiunance. 

The  results  of  the  year  1910  are  then 
stated  which  show  the  premium  receipts 
of  the  French  marine  underwriting  com- 
panies twenty-one  in  all  including  one 
reinsurer,  to  have  been  $5,000,000,  an  in- 
crease- of  4  per  cent-  over  1909,  with  an 
average  loss  of  71.43.  With  the  addition 
of  commissions  and  expenses  of  manage- 
ment to  the  losses  some  of  these  com- 
panies operated  at  a  loss,  and  for  all 
companies  combined  the  entire  profit 
amounted  to  a  trifle  over  3  per  cent.  The 
capital  invested  is  $10,360,000  and  thereon 
about  2y2  per  cent  were  paid  in  dividends 
to  the  stockholders  for  1910.  A  recapitu- 
lation of  the  last  twenty  years'  business 
shows  the  lowest  loss  ratio  as  67.50  and 
the  highest  as  89.42,  an  average  for  the 
twenty  years  of  74.42.  Dividends  to 
stockholders  with  the  exception  of  two 
years  were  less  in  every  year  than  those 
paid  in  1910.  Four  of  the  twenty  years 
turned  out  a  loss  instead  of  a  profit. 


Norway's    Fire    and    Marine    Companies. 

Norway  has  six  fire  stock  companies 
which  in  the  last  decade,  1901  to  1910 
inclusive,  had  an  average  loss  of  53.76 
of  their  net  premium  receipts,  during 
that  period  aggregating  $3,548,744.  The 
loss  ratio  for  1904  on  account  of  the 
Aalesund  conflagration  went  up  to  103.62 
per  cent.  Their  net  profit  from  all 
sources  during  this  decade  was  $1,622,637, 
mostly  gain  from  interest,  the  percentage 
profits  from  premiums  only  being  4.35 
for  gross  and  12.65  for  net.  Their  com- 
bined capital  is  $4,609,600  on  which 
$1,246,200  has  been  paid  in  cash. 

The  six  marine  stock  companies  had  a 
net  premium  income  in  1910  of  $959,261 
with  a  loss  ratio  of  69.99,  and  for  the 
past  five  years   one   of  $3,289,384  with  a 
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loss  ratio  of  70.45  per  cent,  the  net  profit 
amounting  to  6.61  per  cent  thereof.  With 
gains  from  other  sources  the  profit  was 
nearly  doubled.  Their  expenses  were 
only  13.09  per  cent  in  average  for  the  five 
years.  The  combined  capital  is  $1,956,400 
with  $485,080  paid  in. 


German   Imperial   Supreme  Court  Decis- 
ions.— Notice   of   Accident.— When 
it    Must    be    Given    to 
Company. 

Notice  of  injury  must  be  given  as  soon 
as  would  be  expected  from  one  who  is  in 
the  possession  of  his  mental  faculties  and 
able  seriously  to  consider  the  possibility 
of  a  connection  of  the  insuring  company's 
liability  therewith.  While  the  law  pro- 
vides that  a  conviction  on  the  part  of  the 
insured  of  a  non-existence  of  such  a  con- 
nection serves  as  an  excuse  for  not  giving 
notice,  this  falls  to  the  ground  after  the 
attending  physician  informs  the  party 
that  possibly  his  headache  could  be  traced 
back  to  the  accident  although  that  had 
occurred  quite  a  time  back. 

Rejection  of  Claim  Does  Not  Free  From 

Obligations    for    Furnishing    Medical 

Report  Within  Time   Prescribed. 

In  the  case  of  rejection  of  a  claim  by 
company   the   insured   must,    in    order   to 
maintain  his  claim,  act  as  much  as  is  pos- 
sible under  the  circumstances  within  the 
time    stipulated    in    the    policy    regarding 
the  furnishing  of  a  physician's  report  and 
cannot  advance  as  an  excuse  the  rejection 
of  his  claim.     A  holding  on  to  the  claim 
can   only  be  done   by  conforming  to   the 
terms    of    the    policy,    and    although    the 
furnishing    of    the    physician's    certificate 
within  the  prescribed  time,  one  week,  was 
not   feasible   in   this   case,   the   injury   due 
to  the  accident  not  having  become  known 
until  a  long  time  after  the  accident,  this 
in  itself  did  not  dispense  with  the  filing 
of   the   medical   report.      It   remained   for 
investigation  whether  the  defendant  com- 
pany's interest  in  that  medical  report,  as 
provided  for  in   the   policy,   did  not  con- 
tinue despite  the  difiference  in  the  value  of 
such  a  belated  report  compared  with  that 
of  one  furnished  within  the  proper  time. 

Inland  Marine — Manning  With  Incom- 
petent Crew  Nullifies  Insurance. 
A  river  boat  belonging  to  a  commercial 
firm  which  carried  insurance  on  same, 
after  lying  during  the  night  near  the  en- 
trance to  a  northern  port  was  taken   in 


tow    on     the     following    morning    by    a 
steam  tug.    When  about  a  thousand  yards 
advanced    the    boat    was    noticed    to    leak 
and  five  to  ten  minutes  later  it  sank  with 
a  cargo  of  20,000  lbs  of  zinc.     Investiga- 
tion revealed  that  one  and  one-half  foot 
below  the   water  line   a  leak  8  inches   in 
length   and  4   in   width   had  been   sprung 
through    the    rotting   out    of   part   of   the 
planks.      Payment    was    resisted    by    the 
company  which  maintained  that  the  loss 
had  been  caused  through   the  crew's  in- 
competence   as,    contrary    to    navigation 
regulation    ordaining    the    manning    of    a 
boat  of  that  size  by  two  qualified  naviga- 
tors, the  crew  wholly  consisted  of  inex- 
perienced  men.      A   clause    in   the    policy 
read:     No  indemnity  paid  for  losses  oc- 
casioned by  premeditation  or  gross  negli- 
gence, overloading  or  manning  of  vessels 
with    incompetent    persons,    such    losses 
having  to   be   considered   as   due   to   self- 
guilt. 

Th  lower  court  found  for  plaintiff,  but 
on  appeal  judgment  was  reversed  on  the 
ground  that  under  the  guidance  of  com- 
petent men,  as  required  by  law,  the  loss 
could  not  have  happened  because  the 
noise  made  by  the  incoming  water  and 
the  oblique  and  forward  leaning  of  th© 
boat  would  have  indicated  to  them  that 
it  was  filling  with  water  and  an  inspection 
before  starting  would  have  shown  the 
defect,  but  that  such  an  inspection  had 
not  been  made  owing  to  the  inexperience 
of  the  crew.  In  carrying  the  suit  to  the 
highest  court,  plaintiff  averred  that  only 
the  guilt  of  wilful  gross  neglect  could 
free  the  insurance  company  from  its  obli- 
gation but  the  imperial  supreme  court 
held  otherwise  and  sustained  the  appeal 
court. 

Liability  of  the  Charterer  of  a  Vessel  for 

Fault  of  Pilot  During  Towing 

of   Same. 

Two  tugs,  Fairplay  III  and  Fairplay 
VTII,  towed  the  English  four-masted 
bark  Forteviot  from  Hamburg  down  the 
river  Elbe.  Coming  upon  a  turn,  at 
which  the  heavy  bark  could  not  follow 
readily,  the  tugs  were  overturned  and 
sank.  Their  owners,  a  corporation  of 
Hamburg,  sued  the  charterers  of  the  bark 
for  $31,250,  being  the  cost  for  the  raising 
and  refitting  of  the  sunken  tugs,  basing 
demand  upon  the  pilot's  responsibility 
for  the  loss.  The  lower  court  of  Ham- 
burg non-suited  the  plaintiff  but  the 
higher  court,  located  at  that  city,  de- 
clared suit  justified.  On  final  appeal  the 
imperial  supreme  court  sustained  the  f^nd- 
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ing  of  the  higher  court.  The  decision 
says:— The  inability  of  the  bark  to  follow 
the  tugs  at  the  turning  course  and  caus- 
ing their  overturning  was  due  to  an  in- 
sufficient length  of  hawsers  and  to  the 
absence  of  a  mutual  understanding  ar- 
rived at  with  regard  to  rounding  of  the 
various  turns  along  the  course.  In  the 
case  of  the  towing  of  so  large  a  sailing 
vessel  it  is  difficult  to  determine  the 
length  of  the  hawsers,  and  their  fixing  at 
25  fathoms  on  leaving  the  port  of  Ham- 
burg can  consequently  not  be  called  an 
error.  But  when  an  earlier  turn  in  the 
course  the  identical  difficulty  arose 
and  the  bark  could  not  follow  the  tugs 
in  consequence  whereof  they  were  pulled 
about  so  forcefully  that  only  by  a  con- 
trary steering  manoeuvre  they  prevented 
capsizing  and  managed  to  get  back  into 
the  bark's  keel-line,  the  pilot  should  have 
become  aware  of  the  danger  and  of  a  re- 
currence of  the  same  at  every  next  com- 
ing turn.  He  should  at  once  have  made 
the  necessary  precautionary  preparations 
by  either  lengthening  the  hawsers  or  giv- 
ing out  the  order  of  his  own  personal  di- 
rection of  the  courses  hereafter  and  fol- 
low this  up  by  steering  the  heavy  bark 
early  enough  into  the  right  position 
smoothly  to  circumvent  the  turns.  We 
blame  attaches  to  those  in  charge  of  the. 
towing  tugs  as  they  could  not  for  them- 
selves determine  the  real  cause  for  the, 
disturbance  at  the  first  time  and  did  their 
best.  It  was  for  the  pilot  to  cope  with 
the  situation  as  it  presented  itself  from 
time  to  time  and  he  wholly  mistakes  the 
compass  of  the  exercise  of  his  office  by 
imagining  that  all  expected  from  him  was 
simply  to  follow  the  towing  tugs.  In  a 
contract  of  this  kind  both  parties  have  to 
exert  themselves  to  bring  about  a  suc- 
cessful termination  and  not  any  one  of 
thern  through  disregard  of  duty  and  at- 
tention should  endanger  the  other  party. 


Large    German    Company    Which    Does 
Ordinary  and  Industrial  Life,  Ac- 
cident   and    Liability. 

The  Victoria  of  Berlin,  organized  in 
1853  with  a  capital  of  $1,500,000,  twenty 
years  ago  had  assets  of  about  $12,500,000 
and  an  insurance  in  force  of  $44,600,000. 
Report  for  1910  shows  assets,  $204,600,- 
000,  and  a  total  insurance  in  force  of 
close  to  $500,000,000;  ordinary  life  writ- 
ten during  year  29,471,  new  policies  in- 
suring $43,000,000,  a  net  gain  over  1909  of 


insurance  in  force  of  $31,600,000;  indus- 
trial life,  written  and  paid  for  404,376 
new  policies  insuring  $25,270.00,  and 
adding  to  insurance  in  force  a  net  gain  of 
135,819  policies  and  $10,526,000  although 
death  and  maturity  terminated  185,270 
policies  and  $7,245,300.  Lapses  were  few 
and  mortality  low.  The  net  profits  from 
the  industrial  branch  for  the  year  were 
$417,000  out  of  a  premium  income  of 
$16,732,000,  and  at  close  3,524,139  policies 
msuring  $188,100,000  were  in  force.  In 
the  accident  and  liability  branch  $2,900.- 
000  were  the  net  premium  receipts.  The 
combined  net  profits  from  all  sources, 
including  nearly  one  and  a  half  million 
dollars  interest  income  footed  up  $4,173,- 
300.  Policy  holders  dividends  were  six 
million  dollars,  and  that  for  stockholders 
was  37.5  per  cent  on  the  subscribed 
stock  The  company's  net  surplus  is  $8.- 
571,671;  the  liabilities  are  almost  exclu- 
sively reserves,  legal  and  otherwise,  and 
include  two  a£xprregating  $1,500,000  for  the 
aid  of  employes,  their  widows  and  or- 
phans; also  include  another  of  $225,000 
created  for  the  ultimate  afortization  of 
the  $450,000  notes  given  by  stockholders 
for  the  unpaid  portion  of  the  capital. 

In_  a  lecture  hall  of  the  University  of 
Berlin  one  of  the  company's  head  mana- 
gers lectured  before  a  gathering  of 
judges,  attorneys  general,  and  others  of 
the  legal  profession  on  the  company  or- 
ganization and  business  methods  fol- 
lowed, claiming  the  company  to  be  one 
of  of  the  largest  of  its  kind  in  the  world. 
For  the  accident  branch,  the  lecturer 
stated,  the  company's  statistics  show  that 
for  every  six  insured  one  claim  is  put  in 
annually,  and  in  a  settlement  of  10,000 
claims  $750,000  are  paid  in  a  year,  two 
and  one-quarter  per  cent  of  the  filed 
claims  being  rejected  as  unfair,  and  only 
18  claims  involve  suits  in  the  courts, 
the  larger  portion  of  which  is  decided  in 
favor  of  the  company.  Claimants  in  the 
industrial  life  branch,  as  those  who  are 
the  most  in  need  of  money,  are  treated 
with  the  greatness  fairness  and  utmost 
expeditiousness.  The  daily  average  of 
new  applications  for  insurance  filed,  num- 
bers 12,800.  Out  of  a  personnel  of  8,800, 
in  the  home  office  2,800  are  employed. 
The  company  has  9,500  premium  collec- 
tors and  the  soliciting  agents  are  esti- 
mated at  50,000  of  whom,  however,  a  con- 
siderable number  are  inactive.  $125,000 
in  fees  are  paid  annually  to  about  12,000 
physicians,  half  of  whom  are  domiciled 
within  the   German   Empire. 
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Promoters  Across  The   Ocean. 

Of  the  parties  making  the  organizing 
of  new  insurance  companies,  to  fill  a 
long  felt  want,  a  specialty,  those  chiefly 
operating  in  the  western  portion  of  Eu- 
rope appear  to  be  as  active  and  likewise 
as  thorough-going  with  regard  to  the 
bonus  to  be  sliced  out  as  an  emolument 
of  their  own  as  are  the  promoters  on 
this  continent.  From  time  to  time  we 
noticed  in  issues  of  our  German  Exchange 
Annalen  a  special  mention  of  instances 
which  would  be  almost  unbelievable  were 
names  and  details  not  given  and  the 
source  of  information  reliable. 

One  company,  styled  the  International 
Commercial  Insurance  Co.  and  havmg  for 
its    object    the    insurance    of   commercial 
credit,      originally     was     promoted     and 
opened  up  in  Brussels,  Belgium,  not  long 
ago     For  the  purpose  of  making  a  second 
or    additional    bonus    out    of    this    very 
same  institution  it  was  closed  up  m  that 
city  to  be  re-opened  in  Paris.   This  trans- 
planted concern's   new  capital   in   Ameri- 
can money  is  $600,000  divided  into  3000 
shares  of  $200  each,  whereof  2000  shares 
were    subscribed    and    fully    paid    for    in 
cash    while    the    remaining    1000    shares, 
considered   and   issued   as   fully  paid   up, 
were   turned  over  to   Monsieurs   les   Ap- 
porteurs— the  Messrs  Promoters  for  their 
services.      Of    these,    600    went    to    the 
liquidators  of  the  Brussels  office  and  400 
to     a     Paris     gentleman     promoter     for 
"laborious  studies,  special  knowledge  and 
initial    steps    in    the    organization.        Be- 
sides, 3000  promotion  shares  were  created 
and   equally  divided  between   the   liquid- 
ating and  the  reorganizing  parties.      J  he 
annual   profits   are   to  be   apportioned  by 
firstly  placing   5   per   cent   into   the   legal 
reserve,   and   secondly  by  paying  a   pre- 
ferred   dividend    to    the    stockholders    up 
to    6    per    cent     and    compensations     to 
directors,    the   balance    to   be    distributed 
by    giving    thereof    10    per    cent    to    the 
managing    ol^cers,    25    per    cent    to    the 
promotion    shares,    30    per    cent    to    the 
other  stock,  and  by  putting  35  per  cent 
into  the  special  reserve  fund. 

Another  insurance  company,  industrial 
in  nature,  was  organized  in  Paris  by  a 
French  actuary.  Its  authorized  capita-, 
is  $800,000  divided  into  40,000  shares  of 
$?0  each  with  a  first  cash  payment  there- 
on of  25  per  cent.  This  promoter  got 
600  shares  and  $20,000  m  cash.  Of  the 
net  profits,  after  first  deducting  5  per 
cent  interest  on  the  capital  actually  paid 
up,  70  per  cent  go  to  the  stock  and  30 
per  cent  to  the  promotion  shares,      ims 


company  accepts  all  risks,  life  and  en- 
aowmenr.  without  medical  examination 
on  premiums  ranging  from  2  to  10  cents 
per  week  and  20  cents,  40  cents  and  $1.00 
per  month.  Dowery  insurance  is  one  of  the 
features.  The  highest  life  policy  is  writ- 
ten for  $500  and,  if  death  occurs  within 
the  first  three  years  of  the  policy's  ex- 
istence, only  the  premiums  paid  are  re- 
funded except  when  death  is  caused  by 
accident  in  which  case  the  full  amount 
insured   is   paid  at   any  time. 

In  another  French  re-  and  co-insurance 
company,  with  a  capital  of  $400,000  div- 
ided into  2000  fully  paid  shares  of  $200 
each,  the  promoter  gets  1000  shares  upon 
which  25  per  cent  of  the  profits  are  to 
be  applied  after  a  deduction  has  first 
been  made  of  25  per  cent  for  the  legal 
reserve,  5  per  cent  interest  on  the  stock 
paid  for,  and  10  per  cent  as  fees  for  the 
directors. 

A  company  is  in  process  of  promotion 
destined   to    write   a   direct   business   and 
reinsurance   in   all   branches   except   mar- 
ine,   life    endowment,    pension    and    live 
stock.     Its  capital  is  to  be  $25,000  divided 
into   1250  fully  paid   shares  of  $20  each, 
but    shall,    either    at    once    or    gradually, 
be  increased  to  $2,000,000.     The  promot- 
er is   to   get  750  out   of  the    1250   shares 
so  that  the  actual  capital  of  $25,000  paid 
by    the    subscribers    will    only    be    repre- 
sented by  $10,000.  The  services  for  which 
he    is    to    get   this    compensation    are    en- 
umerated.     The    words    of    the    original 
French  text  translated  into  their  correct 
meaning  present  ample  evidence  that  in 
full  justification  he  is  entitled  to  a  bonus 
of  60  per  cent  of  the  entire  subscriptions. 
Here  they  are:  "For  his  technical  know- 
ledge   and    connections,     studies,    tables, 
labors  devoted  to  the  exploitation  of  new 
insurance   combinations,   the   benefits   de- 
rived   through    his    forward    movements, 
travels,  negotiations  with  various  bodies 
and    dififerent    agents,    his    expert,    finan- 
cial and  other  contributions  and  the  cares 
of  all   kinds   had   in   connection   with   the 
working   out   of  the   laws,   rules   and   re- 
gulations for  the  government  of  this  com- 
pany,  its   plans   and   organization,   assur- 
ing proper  administration,  together  vi^ith 
his    several   verbal   promises    of   treatises 
on    reinsurances." 

Even  a  medical  man  has  hit  upon  the 
idea  of  organizing  a  company  for  the 
insurance  of  physicians,  dentists,  drug- 
gists and  midwives  against  accident  and 
;  sickness  as  well  as  against  civil  liability 
arising  from  the  exercise  of  their  profes- 
sion.   The  company  is  to  be  mutual  with- 
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out  a  capital  stock  and  is  to  extend  oper- 
ations beyond  France.  Although  there 
is  no  need  there  or  anywhere  else  for 
such  a  class  company,  the  doctor  pro- 
moter has  an  eye  for  the  assurance  to 
himself  of  a  good  revenue  from  his  en- 
terprise, the  by-laws  providing  for  the 
payment  of  25  per  cent  of  the  annual  net 
profits  to  the  founder;  he  is  together 
with  an  additional  current  compensation 
and  also  providing  that  in  the  case  of 
a  dissolution  of  the  company  before  the 
termination  of  its  corporate  existence, 
which  is  fixed  at  75  years,  one-fourth  of 
the  net  assets  is  to  go  to  him. 

To  the  promotion  nuisance  flourishing 
in  the  little  Kinsrdom  of  Belgium,  refer- 
ence was  made  in  a  former  issue  of  the 
Coast  Review.  Tt  would  seem  as  if  these 
promoting  operators  in  the  lookout  for 
their  own  benefit  were  up  to  the  stand- 
ard on  both  sides  of  the  great  pond. 


Broker   Must   Fxercise   Care   and   Notify 
His  Principals. 

A  broker  who  insured  his  client  in  the 
Traders  shortly  before  the  San  Francisco 
fire  neglected  to  notify  him  of  the  failure 
of  the  insurer.  But  the  insured,  though 
he  lived  in  Texas,  had  some  intimation 
of  the  failure,  and  notified  him  to  pro- 
cure other  policies,  before  the  Traders 
policies  exoired.  The  broker  was  again 
derelict.  The  hot  weather  had  affected 
his  "coco."  But  the  courts  declined  to 
take  a  lenient  view  of  the  neglect  of  the 
broker.  They  held  that  this  careless 
broker  was  responsible  for  the  damage 
b)-  fire,  amounting  to  $1700,  with  interest 
at  8  per  cent.  The  evidence  disclosed 
two  term  policies,  which  still  had  about 
a  year  to  run  when  the  great  fire  gave 
the  Chicago  stockholders  cold  feet.  Dia- 
mond the  unworthy  broker  did  not  notify 
Duncan  the  insured  of  the  failure,  nor 
procure  other  insurance  for  him.  though 
asked  to  do  so:  and  by  such  failure  this 
inferior  and  dull  Diamond  "falsely  and 
fraudulently  represented  to  the  insured 
that  said  Chicago  company  continued 
to  remain  solvent  and  thereby  deceived 
him."  The  court  of  civil  appeals  held 
that  the  contract,  though  in  parole,  was 
binding  on  the  broker,  and  that  his  fail- 
ure to  notify  the  insured,  or  to  procure 
reinsurance,  made  him  liable  for  the  loss 
incurred  by  the  latter.  The  broker  be- 
came the  agent  of  the  insured  in  relation 
to  said  matter,  and  the  insured  had  the 
right  to  rely  upon  the  broker's  attending 
to  it  for  him. 


Note  For  Premium  Is  a  Rebate. 
A  Philadelphia  court  recently  held  that 
the  acceptance  of  a  note  for  the  premium 
is  a  violation  of  the  state  anti-rebating 
law,  it  being  a  discrimination  to  accept 
one  man's  note  and  another  man's  cash 
for  the  premium. 


Rebating  Originated   in   England 

At  the  International  Congress  of  Agents 
and  Brokers,  held  in  Paris,  a  London  broker 
asserted  that  the  paying  of  commissions 
direct  to  the  insured  beean  in  Liverpool 
more  than  a  half-century  ago.  Large  firms 
were  appointed  as  agents  for  the  purpose  of 
allowing  them  the  commission  on  their  own 
insurance.  Keen  competition  with  compan- 
ies with  branches  in  the  city  persuaded  one 
Liverpool  company  to  offer  to  pay  agency 
commission  to  any  merchant  on  his  own  fire 
insurance.  Today  there  are  few  or  no  fire 
insurance  brokers  in  Liverpool,  and  the  eA'il 
of  commissions  direct  has  spread  over  aU 
England,  in  which,  of  course,  there  is  no 
law  against  rebating.  The  British  "board" 
or  "fire  offices'  committee"  has  a  strict  rule 
against  rebating  by  agents  "to  principals  or 
their  clerks  or  assistants."  The  National 
Locals  of  this  country  should  send  an  educa- 
tional committee  over  to  England,  and  tell 
the  sufferers  how  the  evils  of  rebating  and 
mercantile  agency  appointments  have  been 
entirely  suppressed  in  this  happy  country  of 
good  practices. 

Life  Legal   Brevities 

Defense  of  suicide  of  insured  held  not 
established  unless  evidence  excludes  all 
reasonaljle  probabilities  of  death  by  acci- 
dent or  from  natural  causes.  —  Walden  v. 
Bankers'  Life  Ass'n  of  Des  Moines,  Iowa 
(Xeb. )  m-Z. 

Delivery  of  an  assignment  of  certain  poli- 
cies to  assignee's  agent  held  sufficient  to 
pass  title  without  payment  of  the  considera- 
tion or  delivery  of  the  policies. — Manhattan 
Life  Ins.  Co.  v.  Cohen  (Tex.  Civ.  App.)  51. 

A  member  of  a  mutual  benefit  insurance 
society  held  not  to  have  forfeited  his  policy 
by  engaging  in  a  forbidden  occupation, 
unless  death  resulted  therefrom. — Mathews 
V.  Modern  Woodmen  of  .America  (Mo.)  151. 

Mortallly  Experience 

We  acknowledge  the  receipt  of  the  Mor- 
tality Experience  of  the  Australian  Mutual 
Provident  Society.     1849-1903. 
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"The  Leading  Company" 

How  shall  we  determine  which  is  the 
leading  company? 

The  matter  is  not  of  much  importance 
but  we  are  minded  to  have  this  ques- 
tion settled  once  for  all. 

You  —  manager,  reader,  company, 
or  journalist  —  are  invited  to  answer. 
How  may  one  know  truly,  beyond 
question,  which  is  the  leading  company? 

Many  companies  excel  in  some  one 
thing.  Doest  that  fact  constitute 
leadership  ? 

Here  is  a  company  that  has  the  larg- 
est net  surplus.  Is  it  therefore  the 
leader  ? 

Another  company  leads  in  profits 
earned  ;  another,  in  dividends  earned  ; 
another,  in  capital ;  another,  in  surplus 
to  policyholders ;  another,  in  net  sur- 
plus; another  in  outstanding  risks; 
another,  in  premiums  received ;  an- 
other, in  losses  paid  ;  another,  in  losses 
incurred ;  another,  in  the  expense 
ratio ;  another,  in  the  loss  ratio ;  an- 
other, in  gross  income ;  another,  in 
income  or  outgo  since  organization. 
Each  is  therefore  a  leader. 

It  seems  to  us,  however,  that  in  each 
case  the  essentials  of  leadership  maybe 
lacking.  A  leading  company  may  not 
lead  in  quality  of  business  or  in  char- 
acter of  management,  either  of  which 
may  go  far  in  the  constitution  of  lead- 
ership. 

May  it  not  simplify  matters  to  say 
that  leadership  implies  followers  and 
that  the  leading  company  is  one  whose 
example  and  practices  are  most  fol- 
lowed and  respected  ? 


wear  big  hats,  high  heels  and  hobble 
skirts  and  button  up  their  dresses  in 
the' back. 


About  the  only  valid  argument  for 
manhood  suffrage  is  that  it  makes  men 
think.  Which  applies  equally  to  wom- 
anhood suffrage  —  even  if  women  do 


Opposed  to  a  Law  Requiring  the  In- 
vestment of  a  Part  of  the  Reserves 
Within  a  State 

For  the  past  two  legislative  years  an 
objectionable  law  similar  to  that  of 
Texas  —  which  drove  out  many  strong 
companies  —  has  been  threatened  in 
several  states.  In  California  such  a 
bill  was  framed  and  would  have  been 
offered  if  certain  other  proposed  legis- 
islation  had  been  in  danger  of  enact- 
ment.   This  bill  is  still  in  reserve. 

In  the  course  of  a  letter  written  to 
The  Coast  Review  by  President  Joseph 
A.  DeBoer  of  the  National  Life  Insur- 
ance Co.  of  Montpelier,  Vt.,  that  very 
able  company  official  said: 

■'It  is  to  be  hoped  that  the  mistake 
of  undertaking  to  direct  by  statute  the 
investment  of  life  insurance  reserves 
will  not  be  made  by  the  legislatures  of 
the  Coast  states,  that  being  as  a  princi- 
ple adverse  to  the  indispensable  rule  of 
leaving  such  an  important  prudential 
question  to  the  judgment  and  discretion 
of  the  directors  and  officers,  who  are 
primarily  responsible  for  the  safe  con- 
duct of  life  insurance  companies  and 
who  will  insist  in  the  exercise  of  that 
responsibility  on  having  such  matters 
left  in  the  care  of  their  personal  trust. 
The  need  of  society  should  and  will 
regulate  the  purchase  of  insurance  and 
the  choice  of  companies  and  market 
demands,  hot  statutes,  should  deter- 
mine the  geographical  distribution  of 
trust  fund  investments.  .  .  -  These 
truths  have  been  demonstrated  by 
experience  and  are  themselves  self- 
evident." 

"The  opportunity  is  taken  to  point 
out  the  advantage  which  has  accrued 
to  new  states  like  Oklahoma,  for 
example,  where  there  exists  no  law  of 
the  Texas  kmd,  from  investments  vol- 
untarily made  by  life  companies  be- 
cause they  were  satisfied  with  condi- 
tions   and    that,   too,   in    advance    of 
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obtaining  from  the  same  field  any  con- 
siderable volume  of  life  insurance 
business.  Just  now,  alas,  it  is  possible 
to  study  the  effect  of  the  drastic  Rob- 
ertson law  in  Texas,  which  has  had  no 
other  result  than  that  of  reducing,  so 
far  as  taxes  are  concerned,  its  income 
from  the  companies,  the  volume  of 
protection  purchased  by  its  citizens 
and  a  cut  right  in  two  of  investments 
made  within  that  field." 

To  the  foregoing-  The  Coast  Review 
adds  this  pertinent  fact:  If  life  com- 
panies generally  invested  their  prem- 
ium reserves  as  the  National  Life  does 
there  never  would  have  been  a  prem- 
ium-reserve investment  law. 


The  Single  Tax   Idea  Is  Silly  and  Social- 
istic 

The  first  writer  who  advocated  a 
single  tax,  and  that  on  land,  was  Adam 
Smith,  as  far  as  we  know.  Later,  Mills 
advanced  a  similar  economic  idea. 
Henry  George,  the  San  Francisco 
printer  author  of  Progress  and  Poverty, 
did  not  originate  it.  The  idea  of  mak- 
ing land  pay  all  taxes  is  the  fancy  of  a 
visionaire.  It  is  lacking  in  common 
sense  and  justice,  though  it  would 
cheapen  the  cost  and  facilitate  the  col- 
lection of  taxes. 

"Unearned  increment"  of  land- 
owners is  largely  a  fiction.  Taxes  and 
interest  and  declining  values  consume 
much  of  the  increased  values  of  the 
whole.  Millions  are  made  by  increased 
values  but  millions  are  lost  by  decreased 
values.  In  San  Francisco  a  man  was 
left  a  legacy  of  $80,000.  After  much 
thought  he  invested  this  sum  in  prop- 
erty on  Rincon  hill,  then  the  most 
fashionable  residence  district  in  the 
metropolis.  A  few  years  afterward 
this  district,  overlooking  the  bay  and 
[  the  retail  and  wholesale  districts, 
:  declined  rapidly  in  value ;  and  our 
investor  sold  out  for  $14,000  ;  but  had 
he  waited  until  now  he  might  have 
realized  $1,400. 
Speculation  in  land  values  is  legiti- 


mate and  helps  a  community.  Such 
speculation  built  up  southern  Califor- 
nia and  transformed  it  from  a  semi- 
desert  into  an  irrigated  land  of  orange 
groves.  It  made  Los  Angeles.  Land- 
boomers  improve  both  city  and  country. 
They  start  things.  If  they  create 
values,  are  they  not  entitled  to  their 
reward? 

The  single  tax  doctrine  might  have 
originated  with  either  a  hoboe  or  a 
money-lender,  with  a  confiscating 
socialist  or  a  destroying  anarchist. 
It  has  no  place  in  a  progressive  civiliza- 
tion or  a  well  balanced  brain. 


Lloyds  Are  Gamblers.  —  When  it 
comes  to  insuring  against  another  gen- 
eral election,  against  the  failure  of  the 
king  to  appear  at  his  coronation,  against 
a  war  with  Germany,  against  an  elec- 
tion petition  and  the  like,  in  our  opinion 
Lloyds  system  of  rating  is  comparable 
to  the  methods  adopted  by  the  street 
auctioneer,  it  is  largely  a  question  of 
bluff,  or  get  the  best  rate  you  can.  So 
the  general  public  should  not  attach 
much  importance  to  announcements 
that  Lloyds  rates  have  advanced  or 
been  reduced.  A  member  of  Parlia- 
ment thinks  he  would  like  to  be  on  the 
safe  side  as  regards  his  expenses,  if  an 
election  should  suddenly  come  about. 
He  takes  out  a  policy  at  Lloyds  and  this 
is  duly  announced  in  the  press  and  a 
few  other  men  go  and  do  likewise,  and 
Lloyds  promptly  put  up  the  rates'  not 
because  the  risk  is  greater,  but  because 
the  first  announcement  has  created  a 
small  scare.  These  freak  insurances 
are  really  a  wild  gamble,  a  pure  specu- 
lation, and  they  must  not  be  regarded 
seriously.  The  law  of  average  is  the 
basis  of  insurance  but  the  law  of  aver- 
age never  comes  into  operation  with 
the  gambling  insurances  to  which  we 
have  referred.— Policyholder. 

Mutual  fire  companies  are  reporting 
frightful  fire  losses,  generally.  We 
look  for  many  mutuals  to  give  up  the 
ghost. 
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Are  the  Fire  Companies  to  be  Officially 
Investigated  Too? 

Sensations  and  upheavals  and  investi- 
gations make  political  capital.  First, 
the  life  companies  were  shaken  up ; 
then  the  industrial  companies  were 
warned  to  "clean  house";  now  the  in- 
dustrial accident  and  health  companies 
have  received  a  fearful  wrenching  and 
are  publicly  charged  with  cheating 
claimants  —  and  alas  the  evidence  is 
printed.  All  which  prompts  us  to 
inquire,  Is  it  the  turn  of  the  fire  com- 
panies next?  Will  the  National  Insur- 
ance Convention  or  the  New  York  leg- 
islature, in  committee  assembled,  de- 
mand and  inspect  the  records  of  fire 
loss  settlements?  Will  sharp  adjusters 
and  disgruntled  claimants  be  haled  into 
court  and  compelled  to  testify?  Will 
the  home  offices  be  compelled  to  throw 
open  their  loss  records  and  disclose  all 
the  workings  of  their  claims  depart- 
ments? Disreputable,  scale-claiming 
companies,  if  any  there  be,  might 
better  answer  these  questions  in  the 
affirmative  and  hereafter  govern  them- 
selves discreetly  and  accordingly.  Let 
us  have  no  scandal. 

Industrial  Life  Insurance  Canvassing 

Vice  President  Gaston  of  the  Metropolitan 
Life  says  in  the  company's  Intelligencer: 

As  to  what  is  needed  in  industrial:  The 
lowering  of  the  lapse  rate  ?  Yes.  A  larger 
number  of  revivals  ?  Yes.  Increased  activity 
in  the  sale  of  the  convertible  ?     Yes. 

But  the  crying  need  is  for  more  —  and 
more  effective —  canvassing;  getting  out  of 
the  rut  of  routine  and  mingling  with  and 
interesting  in  your  work  new  people  among 
the  hosts  of  uninsured  who  stand  in  need  of 
the  protection  this  company  has  to  offer 
through  your  advocacy.  Staff  meetings 
won' t  accomplish  this.  Collecting  the  debits 
won' t,  in  itself,  bring  new  insurance.  Sitting 
around  the  office  "talking  and  thinking  it 
over"  is,  generally  speaking,  so  much 
wasted  time. 

The  only  thing  that  counts  is  diligent, 
untiring,  ceaseless  canvassing,  one  person 
after  another,  from  one  place  of  business  or 
residence  to  another,  day  by  day— and  with 
such  frequency  in  the  evenings  as  circum- 


stances require  —  all  through  the  week; 
canvassing  tactfully,  thorouglily,  earnestly 
and  honestly,  and  sticking  to  it  as  the  sine 
qua  non  (without  which  nothing)  in  making 
a  record. 

Canvassing    Pointers 

In  approaching  people  for  insurance,  the  can- 
vasser should  have  the  utmost  confidence  in 
himself  as  a  salesman,  and  also  in  the  policy  he  is 
about  to  sell. 

Bell-ringing  is  all  right,  but  what  are  you  going 
to  say  when  the  door  is  opened  ?  This  I  find  by 
experience  to  be  the  great  canvassing  question;  for 
I  have  personally  rang  the  bell  and  hoped  against 
hope  that  no  one  would  respond. 

The  first  question  to  settle  in  your  own  mind  is 
that  this  person  or  family  needs  life  insurance,  and 
the  next  is  that  I  am  the  one  to  sell  it.  Do  not 
talk  at  random.  Do  not  say,  "I  was  just  going  by 
and  thought  I  would  call."  Get  down  to  business 
at  the  start,  and  give  them  to  understand  that  time 
is  money,  and  that  they  were  of  enough  importance 
in  your  mind  to  have  you  go  out  of  your  way  to 
call  upon  and  insure  them. 

Then,  after  you  have  explained  the  policy  in  as 
simple  and  decisive  a  manner  as  possible,  expect 
them  to  sign  the  application.  There  is  a  time 
to  get  the  signature,  and  at  the  proper  time 
present  the  application  and  the  pen  and  get  the 
signature.  There  are,  uafortunitely.  so  many  of 
us  who  do  not  know  whea  the  proper  time  comes, 
but  keep  on  talking,  with  the  result  that  they  talk 
the  people  into  the  insurance  and  then  out  of  it 
again.  By  studying  human  nature,  you  can  tell 
the  time  without  the  words  "I  will"  or  "All 
right,"  so  do  not  wait  for  them.  Some  people,  and 
in  fact  most  people,  will  not  say  "yes"  to  the 
request  to  take  a  policy,  but  yet  in  their  own  heart 
know  it  is  the  right  thing  to  do.  It  is  up  to  you  to 
know  the  right  moment  to  have  the  application 
signed. 

Be  very  accurate  in  your  explanation  of  the 
policy  contract,  and  do  not  put  forth  one  word  that 
is  not  absolutely  true.  If  the  policy  is  explained 
just  as  it  is,  it  has  persuasive  qualities  embodied  in 
it  to  sell  itself. 

Explain  to  the  person,  after  the  application  is 
written,  that  the  all-important  thing  is  to  keep  the 
policy  in  force,  and  in  order  to  do  so,  a  deposit  is 
required,  which  it  will  pay  up  until  you  call  again. 
Write  the  receipt  before  it  is  detached  from  the 
application,  explaining  its  importance,  and  you  are 
likely  to  collect  a  number  of  weeks'  premiums. 

After  the  issue,  place  the  policy  as  soon  as  pos- 
sible. Spend  a  little  time  explaining  its  contents, 
remarking,  "You  see  it  is  just  as  I  told  you,   and 
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now  you  are  insured  foi  so  much."  Following 
this  up  by  saying,  "I  will  call  on  such  a  day  and 
hour  for  the  premium,  and  now  please  pay  me  'so 
much'  which  will  keep  the  policy  paid  in  advance, 
just  where  both  you  and  the  company  want  it. 
If  anything  happens,  and  death  ensues,  the  com- 
pany always  pays  the  claim  just  as  soon  as  the 
papsrs  are  filed,  and,  of  course,  they  expect  prompt 
payment  from  you." — Henry  F.  Dow,  in  Pru- 
dential Weekly  Record 


Rambling   Ruminations 

It  is  said  that  "'talk  is  cheap."  It  is  if  you 
make  it  so  As  an  agent  you  cannot  afford  to 
indulge  in  "cheap  talk."  Make  every  word  in 
your  canvass  count. 

It  is  said  that  while  most  young  men  find  it 
necessary  to  spend  years  in  educating  themselves 
for  their  chosen  profession,  such  preparation  is 
not  necessary  for  entering  the  life  insurance 
business.  That  may  be,  but  if  the  purpose  of 
education  is  to  acquire  the  power  to  think — to  think 
consecutively  and  to  a  conclusion,  the  educated 
man  has  the  advantage  in  selling  life  insurance  as 
he  has  in  every  other  calling. 

Some  one  has  computed  that  there  are  on  the 
average  5,000  people  for  every  life  insurance 
agent,  while  in  medicine  and  law  there  are  only 
300  people  to  each  member  of  the  profession. 
May  we  not  conclude  that,  all  things  being  equal, 
the  chances  of  success  in  their  respective  professions 
are  in  the  above  proportion  ? 

The  agent  in  his  search  for  business  comes  face 
to  face  with  men  in  all  kinds  of  moods  and  condi- 
tions. A  cheerful  and  courteous  manner  will 
invariably  open  the  way  to  their  good  graces. 
Success  always  wears  a  smile  on  its  face. —  Pacific 
Mutual  News. 


Life  Application   Blanl<s  Ask   Too    Much 

Some  sensible  remarks,  which  deserve  the 
widest  publicity,  are  made  by  the  Financial  Times 
concerning  proposal  forms.  While  many  life 
offices  have  now  adopted  a  short  and  sensible 
proposal  form,  there  are  still  a  number  who  adhere 
to  the  old  style.  When  a  man  is  on  the  verge  of 
taking  out  a  policy  the  way  should  be  made  easy 
for  him.  He  should  not  be  worried  about  dates 
and  ages  and  diseases  of  his  progenitors.  The 
great  point  is  to  get  his  signature  to  the  proposal, 
and  the  shorter  it  is  the  more  likely  is  he  to  make 
the  plunge.  Further,  the  average  man  has  no 
objection  to  tell  the  doctor  about  himself,  but  he 
objects  to  unbosom  himself  to  the  agent.  The 
question  put  to  a  man  of  fifty,  "Have  you  always 
been     of    temperate    habits.'"     might    be    easily 


answered  to  the  medical  man  if  there  had  been  a 
period  of  indiscretion  thirty  years  before,  but  the 
sight  of  the  query  in  a  proposal  form  has  cooled 
the  zeal  of  many  a  man.  People  do  not  wish  to 
let  the  world  know  that  a  brother  died  of  consump- 
tion or  that  his  father  had  "disappeared";  and  the 
companies  which  are  awake  to  this  natural  leaning 
of  human  nature  will  profitably  transfer  all  ques- 
tionings of  the  kind  to  the  medical  referee's 
schedule. 

We  find  the  above  in  our  Manchester  exchange, 
the  Policyholder;  and  we  are  reminded  that  several 
years  ago  we  called  attention  to  some  of  the 
embarrassing  answers  as  to  certain  private  ailments 
of  early  years,  which  answers  now  form  "a  part  of 
the  policy'  and  may  be  read  by  relatives  after  the 
insured  is  dead.  There  are  men  who  prefer  to 
let  their  insurance  lapse. 


Answers 

B. — The  North  American  Accident  and  the 
German  Accident  were  severely  criticised  by  the 
National  Insurance  Commissioners'  investigating 
committee.  Both  companies  covered  themselves 
with  dishonor  in  their  compromise  settlements  of 
industrial  accident  claims. 

K. — We  do  not  know  of  any  company  or  asso- 
ciation or  society  which  furnishes  "pure  life  insur- 
ance," that  is,  "life  insurance  on  the  fire  insurance 
plan."  There  was  a  "natural  premium"  company 
some  twenty  years  ago  but  it  did  not  succeed. 
The  nearest  approach  to  your  idea  of  "pure  life 
insurance"  is  furnished  by  the  five-year  renewable 
term  policy.  People  are  not  yet  educated  up  to 
life  insurance  without  the  investment  feature. 

A. — The  fire  company  named  by  you  is  perfectly 
solvent  and  its  San  Francisco  loss  settlements 
were  entirely  satisfactory. 


Hawaii 

Manager  Myers  of  the  new  Home  of  Honolulu 
is  now  writing  policies  as  large  as  $20,000  and 
$36,000,  having  made  satisfactory  reinsurance 
arrangements,  with  several  large  Mainland  com- 
panies. The  Home  stock  has  been  selling  at  a 
premium. 


First  of  the   Kind 


Oakland,  Cal. — The  boiler  supplying  steam  to 
the  fire  engine  in  an  engine-house  exploded  on 
the  8th.  Every  horse  was  knocked  down  but  the 
three  men  on  duty  escaped  injury. 


The  American  Life  Convention  is  composed  of 
the  newer  Western  and  Southern  companies. 
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Claims  to  be  the   Long  Missing  Insured 
Kimmel 

The  New  York  Life  Ins.  Co.  for  Thirteen  Years  Has 
Refused  to  Pay  Big  Claim  on  Life  of  Insured 
Who  Disappeared— Now  Produces  a  Convict  Who 
Says  He  Is  the  Missing  Man  —  Mother  and  Sister 
Say  He  Is  Not  the  Long  Lost  Son  and  Brother— 
A  Strange  Case  or  an  Attempted  Imposture 

George  A.  Kimmel,  a  native  of  Niles, 
Mich.,  or  the  man  who  claims  to  be 
the  long  missing  and  much  insured 
banker,  went  straight  from  the  New 
York  penitentiary  at  Auburn  to  his 
native  town,  where  his  mother  and 
sister  did  not  or  would  not  recognize 
him.  To  newspaper  men,  however,  he 
asserted  that  he  would  have  no  trouble 
in  establishing  his  identity. 

"Want  to  see  what  they  did  to  me 
down  at  St.  Louis  before  I  was  put 
away?" 

Kimmel  exposed  the  back  of  his  neck. 
There  was  a  deep  scar  that  seemed  to 
have  cut  away  part  of  the  bone.  Then 
he  indicated  places  on  his  head  where 
there  were  indentations  as  though  the 
skull  had  been  fractured. 

"I  made  a  desperate  fight  for  my 
life.  I  think  they  were  scared  away, 
for  I  found  myself  in  a  hospital  three 
weeks  later,"  he  said. 

"Mother  visited  me  at  the  peniten- 
tiary and  when  I  asked  her  if  her  heart 
did  not  tell  her  to  own  me  she  said: 
'You  may  call  me  mother,  George.' 
But  now  she  says  I  am  not  her  son. 
And  it  is  all  because  of  the  insurance." 

Insurance  in  Question 

The  New  York  Life  Insurance  has  a 
large  part  to  do  with  bringing  Kimmel 
back  to  Niles.  If  Niles  is  his  real  home 
as  he  says.  He  was  met  at  the  station 
by  a  representative  of  the  company, 
who  came  from  Chicago.  If  it  can  be 
proven  that  the  man  claiming  to  be  the 
son  of  Mrs.  Stella  Kimmel  is  indeed  her 
son  the  insurance  company  hopes  to 
escape  the  payment  of  a  $25,000  policy 
made  out  in  favor  of  Mrs.  Bonslett  by 
the  George  A.  Kimmel,  her  brother. 
The  women  claim  that  the  son    and 


brother  is  dead  and  that  the  man  from 
the  Auburn  penitentiary  is  an  imposter. 
Several  of  the  old  citizens  who  first 
met  the  "returned"  man  were  sure 
that  there  could  be  no  mistake,  but 
that  he  was  the  long  missing  banker 
believed  to  have  been  murdered,  the 
crowds  who  followed  him  as  he  walked 
through  the  streets  declared  emphati- 
cally that  he  is  not  the  George  A. 
Kimmel  who  was  born  and  spent  his 
youth  and  early  manhood  in  the  town. 

"Doesn't  Look  Like  My  Boy" 

The  mother  is  quoted  thus:  "He 
certainly  presents  a  most  amazing 
array  of  incidents  [for  which  he  may 
have  been  coached].  But  I  can't  make 
it  seem  that  that  man  is  a  relative  of 
mine.  It  doesn't  seem  natural.  He 
doesn't  look  like  my  boy  George." 

A  nephew  was  not  satisfied  that 
Kimmel  is  genuine. 

"I  knew  Kimmel  intimately  for  many 
years.  We  were  in  the  bank  together 
daily  for  a  long  time.  This  man  does 
not  look  like  Kimmel  to  me,"  said  Aza 
G.  Gage,  president  of  Niles  Citizens' 
bank  at  the  time  Kimmel  was  teller  in 
the  defunct  First  National  Bank  of 
Niles. 

"If  that  man  is  George  Kimmel,  the 
one  I  used  to  know,  I'll  eat  him,"  said 
Fred  Dean,  of  the  old  corner  store. 

"It  must  be  Kimmel,  although  I 
certainly  could  not  think  it  from  his 
looks.  But  I  am  decided,  because  I  do 
not  think  such  a  man  as  he  appears  to 
be  could  be  coached  to  know  all  the 
things  about  people  and  happenings 
that  he  seems  to  know.  If  it  isn't 
Kimmel  he  ought  to  be  shot,"  said 
C.  R.  Smith,  Niles  postmaster. 

"I  knew  George  Kimmel  from  the 
cradle  up  till  he  became  a  banker  and 
when  I  talked  to  this  man  here  today 
who  claimed  to  be  Kimmel  I  was  talking 
to  a  man  I  never  saw  before.  There 
was  nothing  at  all  about  him  to  show 
that  he  was  the  George  Kimmel  who 
used  to  live  in  Niles,"  said  James  E. 
Harder,  an  insurance  man. 
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The  claimants  eyes  are  of  a  different 
color  from  that  of  the  youthful  Kim- 
mel,  but  his  cousin  and  grandmother 
are  convinced  that  he  is  the  original 
article. 

A  government  agent  was  refused  the 
privilege  of  making  a  physical  exami- 
nation of  the  claimant.  The  govern- 
ment view  is  that  the  claimant  is  an 
army  deserter  who  disappeared  thirteen 
years  ago. 

"Rogue  and  Impostor" 

Many  of  the  Niles  people  who  had 
decided  to  accept  Kimmel  as  their  old- 
time  neighbor  and  friend  changed  their 
minds  today  after  it  had  become  known 
that  Andrew  J.  Hunt,  a  former  asso- 
ciate of  Kimmel  at  Arkansas  City,  Mo,, 
had  been  brought  to  Niles  by  a  repre- 
sentative of  a  Kansas  City  paper  and 
had  repudiated  Kimmel  as  a  "rogue 
and  an  imposter." 

"I  know  positively  that  this  man  is 
not  George  A.  Kimmel,  who  was 
cashier  of  the  bank  at  Arkansas  City, 
the  man  I  know  and  the  man  who  was 
the  son  of  Mrs.  Stella  Kimmel,"  said 
Hunt  after  the  interview. 

"Kimmel  and  I  were  very  intimate. 
We  used  to  play  whist  together,  camp 
together,  sleep  in  the  same  bed,"  he 
added,  "and  were  as  close  as  brothers. 
I  knew  Kimmel  better  than  almost  any 
man  in  the  world.  I  consented  to  come 
to  Niles  to  see  this  man  simply  because 
I  did  not  want  to  see  Mrs.  Kimmel,  the 
mother  of  my  old  chum,  duped  and 
victimized." 

"This  fellow  says  that  I  was  with 
others  who  attempted  to  kill  him.  The 
cockand  bull  story  about  beingassaulted 
is  bunk.  The  Pinkertons  have  the 
history  of  this  man  from  the  time  ten 
months  after  George  Kimmel  disap- 
peared. He  is  an  imposter  and  a  dan- 
gerous one." 

"The  two  men  are  different  in  almost 
every  way  imaginable, "  said  Mrs. 
Montague,  Kimmel's  aunt.  "Their 
hands  were  different,  their  noses  were 
different,   their  eyes  were  very,  very 


different,  their  voices  were  different, 
their  hair  was  different,  their  faces 
were  altogether  different.  Then  be- 
sides these  physcial  differences  they 
had  very  different  personalities." 

While  two  other  former  friends  and 
acquaintances  called  on  Kimmel  and 
failed  to  establish  his  identity  there 
were  two  cousins  from  the  country  who 
were  sure  they  had  identified  Kimmel 
as  their  long  missing  relative. 

Was  A.  J.  White  in  the  Penitentiary 

Kimmel,  as  he  now  calls  himself,  was 
released  from  the  penitentiary  where 
he  was  serving  a  five-year  sentence  as 
Andrew  J.  White.  He  insisted  that  he 
was  the  disappeared  George  W.  Kim- 
mel. It  is  not  uncommon  for  criminals 
to  pose  as  somebody  else.  The  real 
Geo.  W.  Kimmel,  a  banker,  disappeared 
fifteen  years  ago  in  Kansas  City.  He 
was  then  insured  for  $25,000  in  the 
New  York  Life  Insurance  Co.,  which 
has  always  refused  to  pay  the  claim. 
The  company  now  professes  to  believe 
this  man's  story.  White  was  sent  to  a 
prison  for  the  insane,  after  conviction 
for  a  minor  offense.  Released,  he 
forged  a  check  for  $12  and  was  sent 
up  for  five  years. 

Would  a  banker  have  done  these 
things  ?  If  he  disappeared  to  defraud 
the  insurer  would  he  have  thus  reap- 
peared to  serve  the  insurer  ? 

It  is  said  that  Kimmel  (White)  on 
his  visit  to  the  old  home  did  not  recog- 
nize the  family  pictures  on  the  wall, 
among  which  was  the  photograph  of 
the  original  George  Kimmel.  He  said 
he  would  have  to  have  time  to  think 
about  them. 

When  the  famous  Tiehbourne  case 
was  explained  to  him,  he  said:  "That 
case  is  not  a  parallel  to  mine.  There 
is  not  a  penny  in  this  for  me." 

The  "man  of  mystery"  was  medically 
examined,  last  week.  The  physician 
says  the  skull  has  been  flattened  by 
violence.  The  entire  neck  is  twisted. 
Trephining  is  recommended.  Kimmel 
says  he  will  take  the  chances  in  order 
to  fully  regain  his  faculties. 
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"Kimmel"  had  a  three  hours  confer- 
ence with  Mother  Kimmel  and  her 
daughter,  but  neither  was  convinced 
that  he  was  the  son  and  brother.  He 
could  not  recall  the  incidents  which 
they  named,  nor  could  they  remember 
the  events  of  early  life  which  he 
recited. 


Toronto  and  Montreal  have  made  large 
gains  in  population.  Calgary  and 
Winnipeg  have  done  better.  It  is 
probable  that  British  America  will  show 
a  population  of  7|  million. 


Did   Not  Work  As   Expected 

Great  hopes  had  been  entertained  in 
a  European  country  of  the  practicabil- 
ity of  a  novel,  simplified  and  cheap 
method  for  the  collection  of  premiums, 
which  hopes,  however,  did  not  materi- 
alize. The  innovation  consisted  in 
having  the  insured  paste  weekly  unused 
postal  stamps  upon  a  card  arranged 
for  three  months  to  be  sent  to  the 
company  when  filled  up.  The  card,  in 
turn,  was  forwarded  by  the  company 
to  the  postmaster  who  paid  the  amount 
represented  thereon  less  one  percent. 
After  a  trial  of  four  years  this  method 
was  abandoned. 


Business  Maxims 


"Good  will"  is  often  only  "water." 

You  can't  make  money  easier  than 
by  saving  it  on  the  cost  or  first  price. 

A  business  that  can't  afford  to  ad- 
vertise is  not  worth  doing.  It  is  merely 
a  salary  job. 

Men  are  naturally  dishonest  because 
they  are  weak  and  fearsome.  Believe 
every  man  dishonest  until  he  convinc- 
ingly proves  himself  honest.  And  then 
do  not  tempt  him  too  much. 

Never  place  yourself  in  power  of 
untoward  fate  or  unscrupulous  fellow. 

Never  place  any  confidence  in  the 
endorsement  of  state  banking  and 
insurance  officials.  They  are  politicians. 


Law   Fidelity  &  General  Stock 

This  company  is  of  Perth,  Scotland,  and 
it  is  offering  shares  of  its  stock  to  the  Amer- 
ican puhlic.^  The  Insurance  and  Financial 
(Tazette,  of  Belfast,  says  of  the  Law  Fidelity 
&  General: 

"The  company  was  established  so  far  back 
as  the  year  1891,  since  when  its  normal  con- 
dition has  been  that  of  being  immersed  in 
trouble— getting  out  of  bad  to  be  caught  by 
worse. 

'  'On  the  7th  of  November  last  the  managing 
director  wrote  to  a  share-holder  to  get  him 
a  liuyer  at  two  shillings  per  share  for  twenty 
shares  on  which  ten  shillings  per  share  had 
been  paid."  What  kind  of  stock  is  this? 
The  owner  of  the  shares,  D.  H.  N.  Downer, 
has  never  received  a  farthing  of  dividends. 
He  says,  on  page  304  of  our  Irish  contem- 
porary : 

'  T  think  it  a  perfect  outrage  on  the  invest- 
ing American  public,  to  try  and  foist  the 
unissued  capital  on  them.  I  feel,  that  if 
any  of  them  become  shareholders,  they 
have  seen  the  last  of  the  purchase  price  of 
the  shares." 


Canada.— Quebec  province,  the  home 
of  the  French,  has  the  largest  number 
of  children  per  family.  At  home  the 
Frenchman  favors  race  suicide,  but  in 
Canada  he  propagates  up  to  age  80  and 
builds  a  cathedral  every  year  next  to 
his    hovel.     Population  is    increasing. 


Sensible  Government  Action 

A  city  of  Belgium  had  projected  to  estab- 
lish municipal  fire  insurance  but  was  cate- 
gorically forbidden  to  do  so  by  the  Belgian 
government.  Under  enumeration  of  the 
reasons  causing  this  decision  the  secretary 
of  the  interior^  has  been  charged  with  the 
enforcement  of  the  royal  order. 

Marine  Failure 

The  Union  Internationale,  a  Belgian 
marine  company  of  Antwerp,  started  with  a 
capital  of  one  million  dollars,  has  beeil 
forced  into  liquidation,  the  losses  of  last 
year  having  exceeded  the  income  by  over 
three-quarter  million  dollars. 

International  Meeting  of  Marine  Insurers 

The  international  meeting  was  held 
at  Munich,  Germany,  on  the  18th  to  the 
20th  of  last  month.  Many  matters  were 
up  for  deliberation. 
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FIRE    AND   MARINE 

To  Adjusters 

Are  you  willing-  to  appear  before 
official  investigators  and  give  all  the 
particulars  of  your  adjustments  ?  Are 
your  records  and  correspondence  of  a 
nature  not  injurious  to  you  nor  the 
companies  employing  you  if  officially 
inspected  and  published  ?  Let  us  sup- 
pose that  a  loss  claimant  appears  before 
a  legislative  or  commissioners'  com- 
mittee and  swears  that  his  insured  loss 
was  $5,000  but  that  you  threatened 
him  and  long  delayed  a  settlement 
until  finally  he  accepted  $3,500  rather 
than  employ  a  lawyer  and  bring  suit. 
Can  you  prove  that  you  were  right  and 
the  claimant  was  wrong  —  that  you 
were  honest  and  he  was  dishonest? 
Can  you  prove  that  you  were  not 
merely  making  an  unentitled  salvage 
by  sharp  practices  in  order  to  keep  the 
favor  of  your  employer? 

We  believe  that  you  can  prove  it 
easily,  and  that  your  correspondence 
and  your  records  of  adjustments  will 
not  discredit  you  nor  your  company 
nor  the  business  of  fire  insurance;  but 
we  sometimes  hear  charges  of  sharp 
practices  and  unfair  salvages,  as 
brought  against  adjusters  by  other 
adjusters  and  by  loss  claimants,  and 
such  charges  may  some  day  have  to  be 
answered  by  adjusters  as  witnesses  be- 
fore an  investigation  committee.  It  is 
possible  thatat  no  distantday  authorized 
committees  will  investigate  loss  settle- 
ments as  well  as  premium  rates  and 
commissions. 


Chairman  Johnson  of  the  governing 
committee  of  the  Western  Union  pre- 
pared a  report  for  the  annual  meeting, 
dealing  with  rates  and  reserves.  There 
has  been  a  material  increase  in  the 
proportion  of  term  business,  and  there- 
fore an  increase  in  reserve  require- 
ments. However,  some  of  his  figures 
do  not  signify  much.  For  example, 
the  average  rate  in  W.  U.  territory  in 


the  year  following  the  San  Francisco 
fire  was  $1.27  against  $1.18  in  1910;  but 
Mr.  Johnson  neglects  to  mention  the 
fact  that  in  1907  rates  had  been  gener- 
ally advanced  25  percent  because  of  the 
big  fire,  and  afterward  the  old  rates 
were  restored.  The  real  evil  is  the 
steady  increase  in  the  proportion  of 
term  business  written.  This  constitutes 
a  dangerous  reduction  in  the  average 
rate.  Of  the  gain  in  liability  in  three 
years,  47  percent  was  term  business. 
Of  the  entire  premium  increase,  73.6 
percent  was  on  term  business.  In 
three  years  the  premium  income  gain 
was  $8,774,149,  while  the  loss  increase 
was  $13,488,218.  This  is  sad  but  we 
are  solaced  by  the  fact  that  the  prem- 
ium income  of  1907  was  abnormally 
large  and  that  of  1910  was  only  normal. 
We  prefer  to  see  1911  figures  compared 
with  those  for  1910.  The  business  of 
fire  insurance  is  not  going  to  the 
demnition  bow-wows— not  just  yet. 


An   Early  Marine   Policy 

Sometime  towards  the  middle  of  the 
sixteenth  century  there  lived,  it  is  recorded, 
a  dangerous  pirate,  Gotschalk  Remlinckrad. 
Poets  are  born,  we  are  told;  pirates,  it  will 
be  seen,  are  in  a  more  favorable  position 
and  are  capable  of  being  made. 
*        *        * 

But  whatever  (Totschalk  Remlinckrad 
thought  about  it  all,  other  matters  began  to 
fill  his  mind.  About  the  time  the  St.  Olai 
churcli  was  a  -  building,  before  the  turn 
therefore  of  the  thirteenth  century,  there 
had  come  from  Bremen  and  Lubeck 
merchants  who  had  settl(?d  under  the  pro- 
tection of  the  fort  on  the  Domberg  and  from 
whom,  mayhap,  Gotschalk  sprung.  How- 
ever that  may  be,  the  settlement  became  an 
important  seaport  of  the  Hanseatic  League, 
and  Gotschalk,  when  he  came  to  riper 
years,  became  merchant  too. 

In  1531  his  ship,  the  "Swan"  was  lying 
at  Lubeck  ready  for  a  voyage  to  Arneminden, 
and  with  its  cargo  represented  ahnost  the 
whole  of  his  fortune.  But  for  all  that  he 
was  clearly  no  rash  speculator:  Reval,  or 
more  probably  the  men  of  Bremen  and 
Lubeck,  had  taught  him  the  value  of  pru- 
dence, and   in   the    LTnivervSity  of   the   old 
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Hanse  town  of  Rostock  is  preserved  a  copy 
of  the  policy  which  he  took  out  "in  con- 
formity with  the  old  custom  of  the  City  of 
London' '  to  insure  his  craft  and  its  burden 
against  all  the  perils  of  the  sea.  The  risk, 
to  the  sura  of  1883  Flemish  pounds,  was 
written  by  merchants  of  various  nationali- 
ties, Lombard,  Spanish,  .Portuguese  and 
German,  living  in  Antwerp  and  Brugge, 
and,  after  the  manner  still  surviving,  each 
one  accepted  a  definite  responsibility  varying 
from  five  to  two  hundred  pounds.  Of  the 
premium  paid  we  have  no  record. 

But  Remlinckrad's  caution  did  not  end 
there.  He  would  leave  no  loophole  for 
future  trouble,  no  excuse  for  future  dispute. 
Before  the  journey  was  allowed  to  com- 
mence, he  caused  the  vessel  and  its  cargo 
to  be  inspected  by  the  officer  of  the  Lubeck 
council,  at  Travemunde,  by  pilots,  mariners 
and  navigators  and  others  experienced  in 
seamanship,  assessed  and  certified,  and  had 
the  certificate  attested  by  the  regular  sitting 
magistrate  in  Lubeck.  Then  and  only  then 
did  the  vessel  set  sail,  under  an  experienced 
captain  and  with  a  crew  of  forty-four.  Its 
owner  had  reason  to  congratulate  himself 
on  his  foresight,  for  even  the  "Swan"  did 
not  prove  sufficient  for  the  violent  storms 
she  had  to  face,  and  with  other  great  ships 
came  to  grief  under  the  coast  of  Norway. 

Then  Remlinckrad  communicated  through 
his  notary  with  his  friends  the  cosmopolites 
at  Brugge  and  Antwerp,  and  after  two 
months^  in  accordance  with  the  conditions 
of  his  policy,  demanded  payment  of  his 
claim,  submitting  for  their  satisfaction 
attested  copies  of  his  certificate  and  also  of 
his  register,  which  proved  that  the  outfit 
was  worth  every  penny  of  the  sum  for  which 
it  was  insured,  and  more.  But  they  not 
only  refused  him  his  money,  but  answered 
him  with  mocking  words:  "It  needed,  in 
their  country,  many  such  certificates  to 
draw  forth  a  single  ducat,"  they  said; 
though  afterward,  smitten  in  some  degree 
by  their  consciences,  they  offered  him  half 
his  due,  adding,  however,  that  if  he  were 
not  therewith  content,  they  would  know 
how  to  hinder  him  at  law  for  many  years  to 
come. 

All  this  Remlinckrad  records,  and  more 
besides,  in  an  indictment  which  he  caused  to 
be  printed  in  1537.  A  copy  of  this  interest- 
ing document,  set  out  in  German  and  Latin, 
is  still  to  be  found  in  the  archives  of  the 
town  of  Bremen,  with  its  tragic  story  of  six 


fruitless   years  of  striving  to  recover  from 
the  underwriters  the  value  of  his  vanished 
substance.     He  had  apparently  left  very  few 
stones  unturned,  to  find  that  each  concealed 
only  a  new  disappointment.     Powers  tem- 
poral and  spiritual,  princes  and  potentates, 
and   even  the    Emperor    itself,    had    been 
appealed  to— in  vain.     His  insurers,  who,  if 
we  can  credit  the  record,  would  not  have 
hesitated  to  lay  violent  hands  on  him,  found 
means  of  doing  their  part;  they  succeeded 
in  getting  the  queen  Maria  and  the  Council 
at    Antwerp   to    slander  him  to  the  Arch- 
bishop of  Riga  and  the  Minister  of  Livonia, 
Esthonia's  sister  province,  who  had   inter- 
ested    themselves    on    his    behalf.     There 
seemed  no  justice  left  to  him  but  that  "kind 
of  wild  justice"— revenge.     "Some,"  says 
Bacon,    "when     they    take     revenge,    are 
desirous  the  party  should  know  whence  it 
cometh;     this    is    the    more    generous." 
Remlinckrad  was  making  his  deteruiination 
known,  and  he  calls  at  the  same  time  on  all 
true  men  to  assist  him,  by  withdrawing  in 
all  matters  of  trading,  of  buying  and  selling 
or   any  other   business   from    these    hard- 
hearted and  dishonest  men ;   to  neither  eat 
nor  drink  with  tjhem,  nor  sit  in  their  com- 
pany, nor  permit  them  in  their  churches,  but 
to  drive  them  from  amongst  them  till  such 
time  as  they    render   him    payment  of  his 
claim.     Meanwhile  he  must  find  his  remedy 
where  he  can ;   therefore  he  is  resorting  to 
force.     Henceforth  he  will  wage  war  against 
those  wicked  men  and  their  goods,  whereso- 
ever he  may  find  them,  as  well  as  against 
the  towns   in  which  they  live.     And  as  in 
this  wise  the  consequences  must  fall  on  the 
innocent  with  the  guilty,  so  he  now  makes 
his  excuses  and  gives  a  faithful  warning  to 
all. — Post  Magazine. 

Marine   Notes 

The  London  and  Provincial  Marine  Ins. 
Co.  is  stated  to  have  experienced  a  balance 
of  losses  over  income  of  !?140,810  in  1910 
while  that  of  the  World  :Marine  Ins.  Co.  is 
given  as  $80,770.  These  figures  do  not 
justify  the  rebates  made  on  rates. 

English  marine  companies  sustained  a 
severe  loss  in  the  case  of  the  steamer  Fife- 
shire  which  was  completely  abandoned  in 
the  waters  of  Guardafui  where  many  ship- 
wrecks occurred  before.  The  Fifeshire 
came  from  Australia  with  London  as  her 
destination  and  had  a  large  cargo  of  woolens. 


In   Its  Forty-first  Year 
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Canvassing    Pointers 

1 — Never  slight  a  single  point  in  explaining 
your  contracts,  or  assume  that  it  will  have  no 
interest  for  your  prospect.  Some  feature,  to  you 
apparently  unimportant,  may  attract  his  attention 
and  induce  him  to  buy. 

2 — Be  extremely  careful  not  to  intrude  your 
personality  on  the  notice  of  the  person  w?hom  you 
are  trying  to  interest.  Try  to  make  him  forget 
you  and  become  absorbed  in  studying  your 
proposition. 

3 — Know  when  to  stop ;  it  is  not  essential  that 
you  say  everything  you  ever  learned  in  order  to 
secure  a  signature  to  an  application.  Your 
prospect  may  be  ready  to  take  up  bis  pen  at  any 
time,  and  you  should  be  able  to  tell  when  that  time 
comes.  To  this  end  you  must  watch  his  face  and 
movements  as  well  as  note  what  he  says. 

4 — The  surest  way  for  an  agent  to  arouse  and 
keep  up  the  interest  of  a  prospect  is  to  have  a 
genuine  interest  himself  in  and  a  thorough  under- 
standing of  his  proposition.  Be  always  at  your 
best  and  full  of  love  for  your  work. 

5 — Explain  clearly  your  contracts  as  you  go 
along.  Thoroughly  cover  one  point  before  taking 
up  another.  By  so  doing  you  may  succeed  in 
convincing  many  persons  who  otherwise  would 
not  entertain  your  proposition.  Don't  have  a 
stereotyped  speech  prepared  in  advance  and  recite 
it  in  a  half  -  hearted  manner.  Answer  all  your 
prospect's  questions  fully,  and  inquire  if  what  you 
have  shown  is  clear  to  him .  Permit  no  carelessness 
in  yourself,  but  make  every  appeal  and  every 
point  as  earnest  and  forcible  as  possible. 

6 — You  explain  your  contracts  for  the  purpose 
of  securing  signatures.  The  part  the  agent  should 
take  is  to  do  and  say  that  which  will  bring  about 
this  end. 

7 — When  you  have  gotten  a  prospect  to  listen 
you  have  accomplished  a  most  important  step. 
You  can  take  it  for  granted  that  he  is,  to  some 
extent,  interested  in  the  subject.  By  all  means 
make  the  most  of  your  opportunity.  Don't  talk 
too  fast;  you  do  not  need  to  say  any  great  number 
of  words  in  a  minute.  Your  success  as  a  producer 
is  gauged  by  the  amount  of  persistent  business  you 
write,  not  by  the  number  of  words  you  speak  per 
minute.  It  is  not  the  quantity  but  the  quality  of 
speech  which  tells.  Watch  your  prospect  carefully, 
and  avoid  long  pauses.  Once  interest  is  aroused,' 
keep  it  at  the  "boiling  point." 

8 — Don't  imagine  that  because  your  prospect 
listens  in  silence  he  agrees  with  you,  or  even 
understands  all  you  say.  You  should  get  him  to 
assent,  to  some  degree,  to  every  proposition  you 
make,  so  that,  when  you  get  to  the  general  result, 
he  can  not  go  back  on  it  and  disagree  with  you. 


Above  all,  avoid  the  fatal  mistake  of  talking  to 
your  prospect  with  a  sense  of  fear,  haste  or 
uncertainty. 

9 — Talk  large  amounts.  This  is  an  essen'ial 
and  tactful-  thing  to  do.  Few  practice  it  to  the 
extent  they  should.  You  may  rest  assured  that 
your  prospect  will  seldom  take  the  amount  you 
suggest,  but  make  your  suggestion  big  enough,  so 
that  after  he  discounts  it  down  to  his  "size,"  it  will 
still  be  for  a  substantial  amount. 

10 — Finally,  remember  that  strict  integrity  is 
the  foundation  of  all  legitimate  business  success. 
Deal  honestly  with  everybody.  —  H.  H.  J.  in 
Prudential  Record. 


German  Accident  Decision 

The  German  imperial  supreme  court  has  decided 
that  suffocation  caused  by  inhalation  of  carbonic 
acid  gas  does  not  come  under  the  category  of  cases 
by  poisoning  excluded  from  insurance  under  the 
terms  of  an  accident  policy.  The  court  avers  that 
death  brought  about  by  inhaling  poisonous  gases 
according  to  usage  in  daily  life  is  commonly  called 
suffocation,  and  that,  therefore,  a  sudden  happen 
ing  takes  place  which  coming  under  the  protective 
provisions  of  a  policy  when  from  a  bath  stove 
enough  carbonic  acid  gas  escapes  to  kill  within  an 
hour  a  person  present  in  the  room  and  who  has 
had  no  inkling  of  the  impending  danger.  Sud- 
deness  does  not  become  substituted  by  rapidity,  on 
the  contrary  includes  the  unexpected,  the  not  antic- 
ipated, that  from  which  there  is  no  escape.  Under 
the  new  German  insurance  law  suffocation  from 
inhalation  of  vapors  or  gases  is  expressly  included 
among  the  causes  entitling  to  payment  under  an 
accident  policy,  but  the  case  decided  by  the  court 
was  one  coming  up  under  a  policy  issued  prior  to 
the  going  into  effect  of  the  new  law. 


Salesmanship  is  an  art  which  all  admire  so  long 
as  its  representations  are  genuine.  But  truth  con- 
cealed or  pictured  in  a  false  setting,  thereby  to 
induce  the  public  to  part  with  money,  is  deception. 
If  the  mails  are  so  used  it  may  constitute  fraud. 
The  professional  life  insurance  promoter  is  a 
master  in  the  art  of  misrepresentation.  Can  you 
imagine  the  shrewd  country  banker,  merchant, 
lawyer,  investing  his  capital  for  purpose  of  gain  in 
any  enterprise,  with  the  knowledge  that  in  less  than 
one  hour  his  ten  thousand  dollars  will  be  reduced 
to  six  ?  That  is  just  what  happens,  only  it  takes  but 
a  moment.  The  investor  may  long  remain  ignor- 
ant of  the  enormity.  Can  there  be  a  better 
foundation  in  reason  for  the  existence  of  the 
professional  promoter  of  life  insurance  companies 
than  for  the  professional  promoter  of  savings 
banks,  department  stores  or  furniture  factories.' 
— Floyd  Elmer  DeGroat. 
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ONE    THING  AND   ANOTHER 

There  are  young  duffers  as  well  as 

old  duffers. 

*  *       * 

I  hope  Prof.  Jordan  will  sometime 
somehow  see  this  quotation  :  "  It  is  a 
maxim,  founded  on  the  universal  ex- 
perience of  mankind,  that  no  nation  is 
to  be  trusted  farther  than  it  is  bound 
by  its  interest ;  and  no  prudent  states- 
man or  politician  will  venture  to  depart 
from  it."     George  Washington  wrote 

it  in  1778.  ^       ^ 

*  *       * 

It  was  Plato  who  said  "a  house  with 
a  library  has  a  soul."  I  verily  believe 
that  a  town  without  a  public  or  "circu- 
lating" library  has  no  soul,  and  should 
be  forsaken  by  the  young  insurance 
man  who  hopes  to  make  life  worth 
living. 

Every  man  looks  at  the  world  through 
his  stomach.  And  too  often  there  is  a 
dirty  and  distorted  "pane"  in  it. 

*  *        * 
The  boycott  is  doubtless  old  as  the 

world.    The  papyri  of  Egypt  may  yet, 
in  the  wrappings  of  a  mummy,  reveal 
boycotts  instituted  by  the  worshippers 
of   Amon.     St.  Patrick,  mightily    dis- 
pleased   by  the   capture   and   enslave- 
ment of  some  of  his  Scots,  converts, 
by    the    soldiers    of     Coroticus,     the 
Briton,   urged    the    subjects    of    this 
king,  "unless  he   repents,  to   boycott 
him  and  his  soldiers,  to  deny  them  the 
participation   of  hearth  and  board,  to 
take  no   gift  from   them,  and   refuse 
obedience    to    their   orders    until    the 
prisoners  are  set  free."     The  primitive 
boycott  was  unsuccessful.  In  New  Eng- 
land  an  abolitionist  woman  was   boy- 
cotted in  the  late  '50s.     Standard  Oil 
boycotted  small  merchants  who  bought 
oil  from  competitors.     In  San  Francisco 
the  labor  -  unions  boycotted   bakeries 
which   sold   buns    to  and    restaurants 
which     sold     coffee    to     non  -  union 
carmen.     Board  and  union  companies 


boycott  non  -  board   and    non  -  union 
companies.     Hearst  papers  were  boy- 
cotted    after     the     assassination     of 
McKinley.     One  wonders  how  the  world 
got  along  without  the  fit  word  until 
Capt.   Boycott    was  put  "beyond  the 
pale"  for  collecting  his  rents. 
*        *        * 
Late  in  the  seventh  century  in  the 
Saxon  settlements  in  east  England  the 
man  who  by  carelessness  set  the  woods 
ablaze  was  fined  sixty  shillings,  a  sum 
whose  purchasing  power  was  probably 
equal    to    $60    today.     The    old   West 
Saxon  [Wessex]  Ine's  code  said,  "For 
fire  is  a  thief."     It  steals  property  and 

never  returns  it. 

*  *        * 

The  postoflfice  department  is  not 
aware  of  the  operations  of  Oily  Otto 
Van  Laningham,  surely. 

*  *       * 
In  the  good,  old  Anglo-Saxon-Danish 

days  in  England  an  insurance  against 
blindness  should  have  been  a  dazzling 
success.     Blinding  was  the  commonest 
punishment  or  penalty,  varied  often  by 
the  severing  of  the  hands  in  addition. 
The  eyes  of  captives  in  war  were  "put 
out."     Bandits,  thieves,  hoboes,  "pre- 
tenders,"  hostages    and    rulers    were 
thus  treated;  and  it  is  to  be  presumed 
that  in  the  hand-to-hand  conflicts  of  the 
battles  of  those  days  each  fighter  strove 
to  gouge  out  the  eyes  of  his  opponent. 
The  instinct  to  thus  maim  survives  in 
the    brawler    of   today.      The    British 
isles,  and  indeed   all   the  countries  of 
Europe,  in   those  distressful  days,  ex- 
tending over  unnumbered  years,  had 
many  blind  men,  the  greater  number 
of  whom  no  doubt  soon  perished  mis- 
erably of  hunger  and  exposure. 
»        *        * 

The  truly  independent  man  is  he 
whom  many  officials  and  other  employ- 
ers would  like  to  have  in  their  service. 
Make  yourself  that  kind  of  an  inde- 
pendent man  by  always  doing  your 
best  and  trying  ever  to  do  better. 


The  Coast  Review 


1043 


The  Preferred  Accident  will  do 
Moore  business  now. 

*  *        * 

Goosey,  goosey,  gander !  At  the 
Chicago  flocking  the  grand  nest  due 
was  cut  in  two.  Six  ponds  went  dry 
in  the  year,  and  the  membership,  now 
1,986,  has  suffered  a  net  loss  of  114. 
None  of  the  new  officers  is  from  the 
Pacific  West,  except  a  lone  lone  guard, 
Lloyd  S.  Day  from  Colorado.  Among 
the  speakers  was  the  past  loyal  grand 
gander,  T.  H.  Williams  of  San  Fran- 
cisco, who  painted  the  Blue  Goose  in 
lovely  colors. 

*  *        « 

When  the  residents  of  Pocatello, 
Idaho,  refused  to  permit  the  water 
company  to  install  meters  in  private 
residences,  their  water  supply  was  shut 
off.  The  result  was  that  200  armed 
citizens  took  possession  of  the  plant 
and  set  it  in  operation. 

*  *        * 

Canada  has  a  labor  party,  too,  which 
favors  "free  state  insurance  against 
sickness,  old  age  and  unemployment." 
"Free"  means  payment  for  the  insur- 
ance by  paying  more  for  food  and 
clothing  and  rent.  Another  "plank" 
in  the  "platform"  is  suppression  of  all 
private  banks  and  founding  of  a  national 
bank.     This  is  socialism  par  excellence. 

*  *       * 

Surety.  —  The  San  Francisco  city 
attorney  has  notified  the  mayor  that 
the  code  requires  that  only  authorized 
American  companies  can  be  accepted 
as  sureties  on  official  bonds.  Other 
bonds  must  now  be  substituted  for 
those  issued  by  two  English  companies. 

*  *       * 

Saved !  —  One  candidate  for  the 
office  of  district  attorney  of  San  Fran- 
cisco, Dan  O'Connell,  in  his  printed 
statement  issued  by  the  election  com- 
missioners said:  "I  will  wipe  out  the 
insurance  trust  in  this  city,  which  has 
been  charging  the  people  $27,000,000 
in  premiums  in  five  years  for  only 
$4,500,000  of  losses."  Fortunately, 
this  Dan  was  defeated  at  the  primaries. 


Our  hired  prophet  threw  a  fit  after 
the  recent  election  and  came  back  with 
this  forecast  for  1931:  "The  govern- 
ment census  having  revealed  the  fact 
that  the  women  of  California  were  31 
percent  more  in  number  than  the  men, 
only  women  were  elected  to  the  legis- 
lature. The  constitutional  amendment 
disfranchising  men  was  carried  by  a  30 
percent  majority,  and  the  legislation 
carrying  this  amendment  into  effect 
has  just  been  approved  by  Governoress 
Maria  Brown.  The  laws  requiring 
women  to  state  their  age  and  pay  poll 
taxes  were  repealed  unanimously,  and 
the  malicious  law  requiring  them  to 
bear  arms  has  been  amended  by  the 
substitution  of  'bare'  for  'bear.'  " 

*  *        * 

The  Western  Empire  has  packed  its 

trunk. 

*  *        * 

A  Kalamazoo  dentist  pulled  a  tooth 
so  hard  that  the  patient  tipped  the 
chair  over  and  pinned  the  doctor  be- 
neath it.  Internal  hemorrhage  ended 
the  dentist's  life.  You  won't  say  this 
story  is  too  thin. 

*  *        * 

Some  men  are  respectable  but  not 
respected.  For  example,  my  friend 
the  socialist. 

*  *       * 

The  California  state  locals'  associa- 
tion has  passed  to  print  its  opposition 
to  separation.  Rather  late,  after  peti- 
tioning for  graded  commissions,  as 
individuals.  The  locals'  union,  how- 
ever, is  willing  to  accept  graded  com- 
missions if  nothing  is  required  for  the 
concession. 

*  *        * 

Life.  —  A  tabulation  of  the  invest- 
ments of  a  number  of  the  largest  life 
companies  shows  that  in  1910  the 
holdings  of  farm  mortgages  had 
increased  10.55  percent  over  the  previ- 
ous year,  while  bond  investments  had 
increased  eigth-tenths  of  1  percent  and 
the  stock  investments  had  decreased 
12.1  percent. 
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Men   Must  Read 

Life,   say    some    philosophers,   is    a 
becoming-.     Others  define  it  as  a  living 
flux,   a    flow   of  consciousness.     It    is 
never  the  same  and  is  always  tending 
to    subside   and    cease.       The    human 
mind,  therefore,  must  ever  be  open  to 
all  the  sources  which  give  it  life  (or  a 
becoming)  and  breadth  and  depth  and 
strength.     Solitude  and  sanity  are  not 
long  companions.     In  ye  ancient  times 
the  intellectual  life  was  fed  on  conver- 
sation.    But    in    these    modern   times 
conversation  is  a  lost  art.     The  fount 
of  the  intellectual  life  would  dry  up  if 
it  depended  on  the  spoken  word.     The 
printed    word   now  makes  fertile  the 
mind  of  man.     And  so,  in  these  days 
of  the  printed  page  men  must  read  if 
they  would  not  have  atrophied  minds 
or  arid  intellects.     Their  minds  are  in 
a  perpetual  state  of  rich  "becoming" 
if  they  read  the  best  thought  of  their 
profession  and  of  the  world.    If  they  do 
not  thus  "exercise"  or  feed  the  mind, 
it  becomes  flabby,  empty  and  crotchety. 
There  is  no  state  of  sameness  in  this 
world.     Today  is  different  from  yester- 
day.    So  are  you  different  one  day  after 
another.     Forward  or  backward— that 
is  the  law. 


The   High  Cost  of  Living 

Food  prices  have  increased  the  world 
over.  The  net  advance  in  the  past 
fifteen  years  is  astounding.  There 
appears  to  be  some  relation  between 
this  advance  and  the  world's  increased 
gold  production.  The  purchasing  power 
of  money  is  decreasing.  Our  govern- 
ment sends  out  a  bulletin  of  food  prices 
which  shows  a  small  decrease  in  the 
cost  of  living,  but  crop  failures  will 
probably  restore  the  average  high  cost 
soon. 

It  is  a  significant  fact  that  the  in- 
creased cost  of  living  is  world-wide. 
There  are  riotous  protests  in  many 
parts  of  Europe.     Some  day  relief  may 


be  sought  in  anarchy  and  repudiation. 
It  is  a  dreadful  possibility. 

What  are  the  essential  elements  in 
food  cost?      Production,  distribution, 
interest  and  taxes.     Insurance  may  be 
considered   as  a  tax.     These   are    all. 
Taxes  are  increasing  and  labor  efficiency 
is  decreasing.     Here  we  have  the  two 
main  causes  of  the  disturbing  increase 
in  the  cost  of  living.     Seemingly,  the 
newspapers  fear  to  say  so.     The  aver- 
age   workman,    notwithstanding     the 
improvements  of  machinery,  produces 
less    than    formerly,   yet    he    receives 
more  pay.     Graft  and  war  increase  the 
taxes  —  thieving     politicians,     dread- 
naughts  and  pensions  add  to  the  cost 
of      living     everywhere.       California, 
following  the  example  of  other  states, 
placed  on  corporations  the  burden  of 
its  support,  and    the  .corporations  in 
turn,    made  merely   the    collectors  of 
taxes,  add   these  taxes  to   the    prices 
of  things.    The  grafting  authorities  of 
San     Francisco     at     once      increased 
the    taxes  in   a  percent  equal   to  the 
amount  saved   by   the  "abolition"  of 
state   taxes.     The  consumers  pay  the 
increase.     This  is  inevitable.     Even  a 
legislator,  a  young  man  with  a  receding 
chin  and  a  low  slanting  brow,  cannot 
prevent  the  adding  of  taxes  to  the  cost 
of  things. 

A  recent  writer  says  bad  debts  in- 
crease the  cost  of  living,  but  credit  is 

only  a  part  of  distribution. 


Salt  Lake.— The  Continental  Life  of 
this  city  has  been  sued  by  E.  E.  Simp- 
son of  Seattle,  in  the  federal  court,  on 
the  charge  of  stock  manipulation.  He 
asks  for  a  receiver. 


Canada.  —  Population:  Victoria, 
31,620,  a  gain  of  10,084;  Vancouver, 
100.333,  a  gain  of  73,323;  Winnipeg, 
135,430,  a  gain  of  93,090;  Ottawa, 
86,340,  a  gain  of  26,412;  Toronto,  356,- 
240,  a  gain  of  167,200;  Quebec,  78,067,  a 
gain  of  9,227;  Montreal,  466,197,  again 
of  198.467. 
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LEVEL  PREMIUM  LIFE  INSURANCE 
—POWER  OF  UNITED  POLICY- 
HOLDERS 

From  Address  by  General  Counsel  Robt.  Lynn   Cox 

Notwithstanding  all  criticisms  and  all 
complaints,  the  number  of  policies  in  the 
United  States  increased  over  85  percent  in 
the  last  ten  j'ears,  though  our  population 
increased  during  that  period  but  21  percent. 
Such  growth  speaks  loudly  for  the  confidence 
of  the  public  in  life  insurance  and  in  the 
agents  who  are  writing  it,  whose  activities 
were  thus  proven  to  have  exceeded  by  four- 
fold that  of  the  stork. 

There  existed  at  the  end  of  1910  an 
average  of  about  one  policy  for  each  three 
persons  in  the  United  States,  counting  men, 
women  and  children.  Eliminating  from  the 
calculation  the  industrial  policies,  each  of 
small  amount  but  correspondingly  numerous, 
we  find  an  average  of  one  "ordinary"  policy 
for  each  thirteen  persons  and  that  such 
policies  average  a  little  over  |1,900  in 
amount,  flaking  due  allowance  for  the 
fact  that  many  lives  are  covered  by  two  or 
more  policy  contracts,  it  is  conservatively 
estimated  that  there  are  within  the  United 
States  today  about  20,000,0(30  policyholders 
all  told,  and  that  of  this  number  at  least 
7,500,000  are  voters. 

The  Power  of  the  Policyholder 

"We  are  to  consider  today  the  power  of  this 
vast  body  of  American  citizens  in  its  relation 
to  the  business  in  which  we  are  engaged. 
My  topic  is  "The  Power  of  the  Policy- 
holder," which  would  seem  to  contemplate 
a  consideration  of  the  policyholder  as  an 
isolated  factor,  standing  separate  and  alone. 
Were  I  to  be  thus  confined  in  my  field  of 
thought,  it  would  not  take  much  time  nor 
many  words  to  reach  the  conclusion  that  the 
individual  policyholder  in  such  a  position 
has  no  power  worth  mentioning.  That  this 
has  been  his  position  hitherto  all  know  to 
be  the  fact,  but  that  he  will  thus  continue 
in  the  future  some  of  us  are  led  to  question. 
The  individual  policyholder's  power  is  not 
unlike  that  of  the  individual  voter.  Unless 
he  can  find  a  common  ground  on  which  he 
can  unite  with  others,  he  possesses  nothing 
beyond  mere  nominal  power.  His  hope, 
therefore,  must  lie  in  finding  others  of  like 
interest  and  with  similar  desires,  who  can 
be  united  with  him  for  the  accomplishment 
of  a  common  purpose.     To  his   individual 


power  must  be  added  the  ability  to  co-oper- 
ate. Here  he  is  brought  to  face  the  great 
problem  of  modern  times  —  the  problem 
which  (;onfronts  political  parties  and  business 
interests  —  the  problem  of  co-operation  and 
how  it  can  be  brought  about.  It  is  the 
problem  forced  upon  our  advancing  civiliza- 
tion by  an  ever  increasing  congestion  of 
population,  it  is  the  problem  of  subordinat- 
ing, yet  preserving,  the  individual  right  to 
freedom  of  thought  and  action.  In  reality  it 
involves  training  the  individual  to  find 
pleasure  in  confining  his  ambition  to  doing 
that  which  is  best  for  all  rather  than  secur- 
ing advantages  for  himself  over  others  and 
at  their  expense.  It  means  each  for  all 
and  all  for  each. 

Enough  to  Elect  a  President 

The  figures  I  have  given  showing  the  number 
of  policyholders  mean  that  those  among  them  who 
vote  are  as  numerous  as  were  the  votes  cast  for  the 
successful  candidate  in  the  last  presidential 
election.  This  suggests  the  thought  that  the  col- 
lective power  of  policyholders  might  be  directed  in 
two  important  channels.  The  first  is  in  holding 
executive  officers  of  life  insurance  companies  to 
high  ideals  and  strict  accountability.  This  could 
be  done  and  to  a  degree  is  being  done  by  an  intel- 
ligent exercise  of  their  power  to  give  or  withhold 
their  patronage,  according  as  companies  may  be 
properly  or  improperly  managed.  The  real  parties 
in  interest  in  the  life  insurance  business  are  the 
policyholders.  By  their  patronage  only  can  a 
business  be  built  up  by  any  company.  Their 
wishes  and  demands  if  based  upon  intelligent 
understanding  will  absolutely  control  executive 
officers  regardless  of  whether  it  be  a  mutual  or  a 
stock  company.  Stockholders  a  company  may  or 
may  not  have,  but  policyholders  it  must  have. 
Should  Compel  Legislation 

The  second  and  more  important  channel  as  we 
see  it  from  our  viewpoint  today  is  the  power  of 
policyholders  to  compel  the  making  or  unmaking 
of  laws  and  to  control  the  action  of  public  officials 
thereunder.  This  power  is  not  problematical  or 
theoretical  but  actually  exists,  and  on  the  wise 
exercise  of  it  depends  very  largely  the  future  of  the 
life  insurance  business. 

All  that  is  needed  to  stimulate  interest  and  guide 
the  action  of  policyholders  is  an  understanding  of 
what  their  common  interests  really  require.  This 
means  education  regarding  the  business  in  general 
and  a  breaking  down  of  the  dividing  walls  which 
corporation  managers  have  built  strong  and  thick, 
using  some  truth  but  more  fiction,  as  a  part  of  the 
process  of  getting  business  away  from   their  com- 
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petitors.  The  real  need  for  setting  the  business  as 
a  whole  before  the  public  in  its  true  light  was  not 
so  apparent  until 

Competitive  Backbiting 
and  personal  rivalries  brought  from  the  public  as 
represented  by  public  officials  an  attack  upon  the 
business  as  a  whole.  This  resulted  in  the  enact- 
ment of  laws  almost  without  number.  History 
teaches  us  that  whenever  a  people  find  it  necessary 
to  enact  laws  to  cure  an  evil  they  retain  such  laws 
as  a  preventive  against  a  recurrence  of  the  evil; 
that  instead  of  repeal  there  is  more  apt  to  be  an 
elaboration  and  extension  of  such  laws.  This  leads 
me  to  urge  again  as  I  have  urged  before  that 
today  it  is  not  so  much  a  question  of  whether  the 
life  insurance  business  shall  be  supervised  and 
policyholders  limited  in  their  contractual  dealings 
with  each  other  as  it  is  the  nature  and  extent  to 
which  the  supervision  and  limitation  shall  go. 

Nor  is  the  problem  of  life  insurance  companies 
very  different  in  this  respect  from  the  problems 
which  confront  other  corporate  interests.  The 
man  who  harks  back  to  the  olden  days  of  freedom 
from  interference  and  advocates  merely  opposition 
of  everything  that  would  limit  his  powers  and 
authority  as  an  officer  of  his  company  is  of  the 
kind  being  replaced  and  who  ought  to  be  replaced 
by  younger  men. 

Conservative  Age  and  Radical  Youth 

One  of  the  most  pathetic  things  in  this  world  is 
the  tendency  in  all  walks  of  life  to  replace,  against 
their  will,  old  and  experienced  men  with  immature 
and  inexperienced  youths.  It  seems  to  be  as 
common  as  the  process  whereby  the  matured  leaf 
is  replaced  by  the  bud  which  is  to  become  the  leaf 
of  the  next  succeeding  season.  So  long  as  this 
succession  of  youth,  energy  and  activity  is  confined 
to  physical  things,  it  brings  no  pangs  and  causes 
the  world  little  regret.  It  is  taken  as  a  matter  of 
course.  It  is  dismissed  with  the  thought  that  it  is 
the  law  of  nature  and  as  such  should  be  acceptable 
to  every  one. 

Now  this  everlasting  contest  between  age  and 
youth,  between  that  which  is  and  that  which  is  to 
be,  has  divided  mankind  mentally  into  conserva- 
tives and  radicals.  Generally  speaking,  the 
young  are  impetuous  and  would  hasten  they  know 
not  exactly  whither,  while  the  older  men  counsel 
deliberation  and  conservatism.  Age  would  sail 
by  the  chart  of  knowledge  and  experience ;  youth 
would  put  out  upon  unknown  seas. 

While  the  contest  is,  broadly  speaking,  between 
the  new  and  the  old,  between  youth  and  age,  with 
mankind  it  is  not  entirely  a  matter  of  years.  It 
depends  somewhat  on  temperament  and  habit  of 
mind.     Therefore,  man  through  his  mental  powers 


finds  it  possible  to  circumvent  or  rather  delay  some- 
what the  displacement  of  himself  by  the  younger 
generation.  That  is,  he  may  do  so  if  he  has  the 
good  fortune  to  understand  that  he  can  hold  his 
place  only  by  moving  with  the  advancing  tide  of 
civilization;  that  he  must  think  the  thoughts  of  the 
new  generation  and  conform  to  the  needs  of  the 
new  order  of  things.  We  all  know  a  few  men  of 
advanced  age  who  have  been  able  to  do  this  and 
we  say  of  them  fondly,  not  that  they  are  so  many 
years  old  but  so  many  years  young. 

Experience  is    a    great  teacher    ana  its  lessons 
should    not   be   forgotten,  but  it   must  be  used  to 
direct  activity  rather  than   to  check   it.      History  is 
filled  with  the  names  of  those  who  failed  and  were 
pushed  aside  because  they  had  no  counsel  to   offer 
except  that  of  inaction,  nor  any  plea  to  make  save 
to    be  let   alone.     Inaction  is   not  the  order  of  a 
living  world,  and  to  be  let  alone  is  becoming  less 
and  less  possible  with  the  necessary  crowding  and 
jostling  of  an  ever  increasing  population.  Therefore, 
how  useless  the  advice  and  how  futile  the  plea. 
Government  Ownership 
Not  the  least  serious  question   of   modem  times 
is  how  much  statutory  regulation  can  be  imposed 
on  business  activities  without  taking  the  final  step 
of  government  ownership   and   monopoly  thereof. 
Many  American  citizens   hold  up  their  hands    in 
horror  at  the  thought  of  how  badly  public   officers 
are  preforming  their  public  duties.      Yet  the   very 
same    people  urge    the    passing  of  laws  affecting 
large  business  interests  that  would  give  more  power 
and    greater    patronage    to    the     political    leaders. 
When  and  where  is  it  all  to  end  ?     How  long  will 
it  be  before  the  chairman  of  the  state  committee  of 
the  party  in  power  shall  be  ex-officio  general  man- 
ager  of   all    our    big    business   interests  ?     When 
may  we  expect  the  position  of  superintendent  of  our 
local  business   institutions  to  be    made    a    reward 
for  votes  delivered  by  the  county  chairman  for  the 
successful    state    ticket  ?      The   answer    to    these 
questions  must  come  from  the  people  themselves 
and  in   the    life   insurance    business   from  policy- 
holders. 

We  are  speaking  today  of  the  power  of  the 
policyholder— not  of  the  single  policyholder  acting 
alone  but  the  combined  power  of  all  policyholders 
acting  together.  Such  a  combination  acting  fairly 
and  under  proper  leadership  would  be  invincible 
in  anything  affecting  policyholders'  interests.  If 
there  is  any  lesson  to  be  learned  from  experience 
bDth  within  and  without  our  business,  it  is  that  little 
or  nothing  can  be  accomplished  without  organiza- 
tion. 

All  of  this  is  so  obviously  true,  we  wonder  why 
policyholders  have  not  been  organized  and  their 
power  exercised  heretofore.     I  beg  to   suggest  that 
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the  primary  obstacle  has  been  and  now  is  the 
shortsighted  selfishness  of  executive  officers  and 
managers.  They  have  made  it  their  business  to 
claim  for  themselves  and  their  particular  company 
the  only  Simon-pure,  blow^n  in  the-bottle  brand  of 
insurance.  They  have  each  decried  all  others  and 
sought  to  inflame  all  sorts  of  passions  and  preju- 
dices against  them.  They  have  succeeded  in 
keeping  theii  respective  policyholders  tied  up  in 
separate  corporate  groups,  scarcely  on  speaking 
terms  with  each  other.  They  have  created  castes 
as  effective  in  preventing  a  recognition  of  their 
common  interest  as  the  castes  of  famine  -  cursed 
India  have  been  in  keeping  the  people  of  that 
country  from  recognizing  a  common  brotherhood 
among  themselves. 

Upon  executive  officers  are  imposed  the  duties 
of  leadership.  Upon  them  must  fall  criticisms  for 
failure  to  lead.  If  policyholders  have  heretofore 
remained  unorganized  for  the  protection  of  their 
common  interests  and  as  a  result  their  interests 
have  not  been  adequately  protected,  the  responsi- 
bility must  be  laid  at  the  doors  of  the  officers  who 
failed  to  bring  about  co-operation  among  policy- 
holders that  might  have  prevented  such  a  result. 


The  Chicago   Fire  of  40  Years  Ago 

Late  at  night  of  October  8,  1871,  a  party  of 
convivial  tendencies  visited  the  cow-shed  of  Mrs. 
O'Leary  and  milked  her  cow,  for  milk  for  whisky 
punches.  Mrs.  O'Leary  was  an  innocent  party, 
and  not  a  party  to  this  cow-hardly  theft.  But  the 
world,  unheedingly,  has  charged  her  with  the  over- 
turned kerosene  lamp.  It  is  not  even  true  that  the 
cow  kicked  over  the  lamp.  The  half-shot  milkers, 
having  a  guilty  conscience,  thought  somebody  was 
coming,  and  they  upset  the  lamp  as  they  ran  for 
safety. 

This  was  about  9  p.  m.  of  October  8.  The 
firemen  found  Mrs.  O'Leary 's  barn  afire.  The 
wind  was  blowing  a  gale  and  there  had  been  no 
rain  for  weeks.  The  conditions  were  just  ripe  for 
a  conflagration.  On  the  previous  (Saturday) 
night  there  had  been  a  big  fire  which  had  burned 
itself  out.  The  firemen  were  still  weary.  Sunday 
night  the  fire  burned  into  October  9.  Down  on 
La  Salle  street  the  fire-proof  buildings  crumbled  in 
the  conquering  flames.  The  Merchants  Insurance 
building  succumbed.  Lind's  block  on  the  river  front 
escaped.  The  postoffice  building  proved  a  sham. 
At  7:30  p.  m.  of  Monday  the  Tribune  fireproof 
building  filled  with  the  latest  fire  fighting  devices 
went  down.  Then  the  churches  flared  up  and 
disappeared.  The  engine-house  of  the  waterworks 
was  among  the  first  to  ignite  from  a  flying  brand 
from  a  burning  building  a  mile  away.  There  was 
an    iron   building  into   which  people  hurried  for 


safety.  It  turned  red  hot  and  the  people  perished. 
The  expressmen  were  robbers,  as  in  the  San 
Francisco  fire.  The  city  was  largely  wooden  and 
the  panic  stricken  people  fled  for  life.  The  fire 
engines  poured  water  into  the  flames,  and  the 
water  turned  into  steam.  It  is  a  curious  fact  that 
there  was  very  little  smoke.  The  heat  was  so 
intense  that  buildings  ignited  everywhere  spontane- 
ously. H.  P.  Dewey,  an  insurance  agent,  perished 
in  an  effort  to  escape  from  a  fourth  story  window. 
Losses  on  buildings  were  $53,000,000;  on 
stocks  and  fixtures,  $78,700,000;  on  household 
property,  etc.,  $58,700,000;  on  business  property, 
$65,500,000;  and  la  grand  total  of  $196,000,000. 
Some  ten  Chicago  insurance  companies  collapsed, 
and  about  thirty-six  other  companies  failed. 


New     Constitutional     Amendments      in 
California 

S.  C.  A.  No.  6  has  been  adopted.  It  provides 
that  legislative  sessions  shall  be  biennial,  unless 
the  governor  convenes  an  extraordinary  session. 
After  30  days'  of  session  a  recess  of  30  days  must 
be  taken.  On  the  re-assembling  of  the  legislature, 
no  new  bill  can  be  introduced  without  the  consent 
of  three-fourths  of  the  members  of  the  house  in 
which  it  is  introduced;  nor  can  more  than  two  bills 
be  introduced  at  the  second  session  by  any  member. 
This  amendment  gives  time  for  the  study  of  meas- 
ures, and  prevents  "slipping  through"  bills  in  a 
large  measure.  It  is  a  pity  the  amendment  does 
not  prevent  the  enactment  of  any  bill  during  the 
first  session. 

S.  C.  A.  No.  32  has  been  adopted.  It  pro- 
vides that  the  legislature  may  pass  laws  to  enforce 
a  liability  on  the  part  of  all  employers  to  compen- 
sate their  employees  for  any  injury  incurred  by  the 
said  employees  in  the  course  of  their  employment 
irrespective  of  the  fault  of  either  party. 

S.  C.  A.  No.  8  has  been  adopted.  It  provides 
that  all  women  shall  be  allowed  to  vote  at  elections 
if  they  truly  answer  all  questions  as  to  their  age. 
This  law  gives  every  married  woman  two  votes 
instead  of  one  as  heretofore.  We  do  not  credit  the 
report,  inspired  by  malice  of  course,  that  a  law  will 
be  passed  excluding  from  the  ballot  privilege  any 
person  wearing  an  umbrella  hat  over  four  feet 
wide  or  buttoning  or  tieing  his-her  wearing  apparel 
up  the  back.  It  is  not  probable  that  the  equal 
suffrage  amendment  will  affect  insurance  legisla- 
tion. 

Other  and  more  radical  amendments  were 
adopted. 


Incendiary  Fire.— Portland,  Oct.  9,  Hotel  Sacry 
lodgery.  Seven  rooms  ablaze  at  once.  Kerosene. 
V/.  P.  Ulm  and  wife,  lessees,  arrested. 
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Our  Dictionary 

Spark  Arrester  —  The  city's  park 
policeman. 

Commissions  Limited 

The  insurance  superintendent  of 
Kansas  has  ordered  that  no  fire  insur- 
ance commission  in  excess  of  25  per- 
cent be  paid  by  any  company  in  the 
state.  This  is  the  first  state.  Later 
will  come  an  official  reduction  in  rates 
and  a  corresponding-  reduction  in  com- 
mission. 

Important  Question 

Editor  Coast  Review 

San  Francisco,  Cal. 
Dear  Sir:  When  a  hospital  is  insured 
should  the  form  contain  permission  to 
OPERATE  at  any  and  all  hours  of  the 
night?  Yours,  etc., 

Anxious  Agent. 


on  the  local.  The  most  popular  com- 
pany with  the  local  is  the  one  which 
criticises  bad  risks  when  he  writes 
such,  but  it  is  done  inoffensively  and 
with  underwriting  sense.  This  is  busi- 
ness and  the  local  "catches  on." 


Bumptious   Examiners 

From  The  Argus 

Is  it  not  true  that  the  experienced 
and   sagacious    special    agent    or    the 
daily  report  examiner,  when  he  is  crit- 
icising the  local  agent's  work  should 
bear  in  mind  that  each  risk  represents 
a    considerable    amount    of    labor,   as 
well  as  the  exercise  of  some  judgment? 
Are  there  not  many  local  agents  whose 
interest  in  the  companies  they  repre- 
sent is  as  great  as  that  of  the  special 
or  examiner,  and  whose  knowledge  and 
experience  is  even  greater  than  either 
of  the  latter?     Local    agents  put    it 
down  as  a  fact  that  the  sharpest  criti- 
cisms in  which  there  is  the  least  merit 
emanate    from    the  young  and   fresh 
special  or  examiner,  as  the  case  may 
be.     It  generally   turns   out  that  the 
critic  made  a  superficial  examination,  or 
else  that  there  is  nothing  in  it  except 
that  he  is  swelled  up  with  a  sense  of 
his  own    importance.      He    wants    to 
impress  the  local  agent  that  he  is  the 
bigger  man  of  the  two.     The  special  or 
examiner  who  wants  to  earn  his  salary 
and  does  it,  never  leaves  that  impression 


Miller  Re-elected 
Vice  President  T.  L.  Miller  of  the 
West  Coast  Life  of  San  Francisco  has 
been  re-elected  a  state  vice  president 
of  the  American  Life  Convention,  re- 
cently in  session  in  Pittsburg. 


Notes  of  Travel 

An  Eastern  visitor  tells  this  story,  of  the 
Potter  of  Santa  Barbara,  but  probably  he 
changes  the  name  as  lie  travels.  ' '  Business 
lilve  people,  down  there,"  he  said;  "right 
up  to  date;  tliey  miss  nothing;  $5  a  day  for 
a  small  room  without  a  batli;  and  when  I 
ventured  to  complain  that  the  roof  leaked 
and  I  got  a  wetting  and  caught  cold,  the 
manager  merely  turned  to  the  bookkeeper 
and  coolly  ordered  him  to  "charge  the  gentle- 
man with  one  bath  every  day." 


The  Columbian   National 

President  Childs  of  the  Columbian  National 
has  issued  a  circular  to  the  policyholders  in 
which  he  glowingly  sets  forth  the  prospects 
of  the  company  in  the  future,  based  on  the 
splendid   results  already  accomplished  this 
year.     Vice-president  and  General  Manager 
W.   C.  Johnson    is   apparently   thus    early 
making  his  presence  felt.     Mr.  Childs  says 
in  part:   "Since  January  first  the  invested 
assets   of  the  company   have  increased  by 
over  a  million  dollars;    an  increase  of  ten 
millions    new    and    reinsured   business  has 
been  made  in  the  volume  of  insurance  out- 
standing, and   new    business    is    coming^  in 
monthly  at  a  rate   in   excess   of   anything 
experienced  since  the  general  check  which 
the  life  insurance  business   suffered  at  the 
time    of  the  investigation  some  years   ago. 
The  prospects  were  never  brighter  for  the 
Columbian  National,  and  we  trust  our  pol- 
icyholders will  give  their  co-operation  and 
support  to  the  company's  local  representa- 
tives in  their  work  of  producing  new  busi- 
ness, and    so    assist  in  the    steady  growth 
which  we  are  now  experiencing." 
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Edward   Brown  &  Sons  General  Agency 

Among  the  oldest  and  the  leading  general 
agencies  of  this  Coast  is  that  of  Edward  Brown 
&  Sons.  Four  companies  and  one  under- 
writers' agency  are  now  represented.  The  rank 
of  the  agency  in  volume  of  Coast  premiums  is  9, 
as  in  the  previous  year.  The  total  premiums 
exceed  $800,000  yearly  and  the  average  loss  ratio 
in  the  past  four  years  has  ranged  within  the  com- 
fortable limits  of  22.8  and  43.9  percent.  The 
most  strict  analysis  of  the  agency  figures  indicates 
a  handsome  underwriting  profit  yearly  since  the 
great  fire  and  a  large  profit  on  the  earned  premi- 
ums for  the  four  years. 

The  companies  represented  by  Edward  Brown  & 
Sons  are  the  Svea,  Agricultural,  Globe  &  Rutgers, 
Hamilton  Fire  and  Globe  Underwriters.  The 
four  latter  are  New  York  companies,  operating 
under  the  laws  and  department  supervision  of  the 
Empire  state  The  first,  the  Svea,  is  Sweden's 
leading  fire  company.  It  has  $585,874  surplus 
funds  in  this  country.  The  Agricultural  has 
$1,700,599  policyholders'  surplus;  the  Globe  & 
Rutgers  Fire,  $2,765,364  policyholders'  surplus; 
the  Globe  Underwriters,  $2,765,364  policyholders' 
surplus;  the  Hamilton  Fire,  reorganized  and  with 
new  people,  $219,163  surplus  to  policyholders. 

The  German   Marine    Companies — Their 
Losses  in  the   Past  Three  Years 

From  a  carefully  compiled  list  of  47  German 
marine  companies,  it  is  shown  that  the  average  net 
loss  ratio  to  net  premium  receipts  in  the  years 
1908,  1909  and  1910  has  been  79.0,  75.3  and 
75.5  percent  respectively.  The  improvement  in 
the  situation  in  1909  over  the  year  1908  through  a 
reduction  of  the  average  loss  ratio  by  3.7  percent 
from  79.0  to  75.3  inspired  the  companies  with  the 
belief  that  the  march  to  a  betterment  had  begun 
and  would  continue  from  year  to  year.  The 
numerous  conferences  held  by  the  marine  insurers 
for  a  discussion  of  ways  and  means  to  bring  about 
more  satisfactory  results  had  led  to  sanguine  hopes 
which,  however,  the  year  just  past  dashed  to  pieces. 
Not  only  did  a  decrease  fail  to  materialize  but,  on 
the  contrary,  the  average  loss  ratio  of  1910,  75.5, 
exceeded  that  of  1909  by  0.2  percent. 

A  complete  list  of  the  companies  with  each 
company's  loss  ratios  for  these  three  years  follows 
herewith : 

1910         1909         1908 

Agrippina 79.3       79.4       79.6 

Albingia .     76.6       78.2     103.5 

AUgemeine  Transport.     .    .     62  9       53.7       64.1 
Allianz 76.6       76.5       80.1 


Assec.  Union  v.  1865      .    .  79.4 

Badische  Assek.-Ges.  .    .    .  60.8 

Berl.  Land-u.  Wasserstr.    .  62.7 

Deutscher  Lloyd 77.2 

Deutsche- Ruck  u.  Mitvers.  .  76.3 

Deutsche  Transp.-Vers.   .    .  74.8 

Deutsche  Vers.-Ges.     .    .    .  83.5 

Dusseldorfer 86.6 

Feuer-Assec.  Comp.  v.  1877  57.8 

Fortuna 75.5 

Frankfurter  Trans 75.8 

Globus 68.2 

Hamburg 77.1 

Hansa 67.1 

Hansa 75.4 

Internationaler  Lloyd    .    .    .  77.3 

Internationale  Transport.     .  86.7 

Koelner  Lloyd 79.3 

Koelnische  Unfallv.-Ges.     .  14.2 

Mannheimer 77.1 

Merkur 95.7 

Neptunus      85.0 

Neue  Vers.  Assec 93.1 

Niederrheinische 79.1 

Norddeutsche  Vers.      .    .    .  71.9 

Nordwestd.  Vers 71.9 

Norddeutsche 68.5 

Oberrheinische      ......  82.4 

Ozean 90. 0 

Preuss.  Nat.-V.  G.      .    .    .  64.4 

Providentia 50.8 

Rhein.-Westph.  Lloyd          .  77.3 

Rhenania 73.1 

Schlesische  Feuervers.      .    .  70.3 

Transatlantische 61.4 

Union 50.3 

Vaterlaendische  Tr 69.1 

Versich.  v.  1873 89  4 

Victoria 39.5 

"Wilhelma 80.9 

Wurttemb.  Transport  .    .    .  78.1 


79.9 

84.8 

58.4 

65.8 

55.1 

56.1 

70.8 

73.3 

72.8 

75.5 

71.7 

73.5 

83.6 

80.0 

82.6 

97.7 

74.5 

94.6 

79.0 

71.8 

73.4 

■  77.5 

79.1 

110.1 

68.4 

70.5 

74.7 

82.4 

73.0 

82.9 

83.0 

97.7 

79.4 

79.6 

22.0 

15.5 

76.2 

78.6 

96  4 

97.5 

89.0 

103.5 

89.2 

73.2 

78.7 

78.7 

72.9 

73.4 

69.7 

73.9 

66.0 

65.9 

86.3 

91.8 

78.7 

73.4 

55.2 

56.7 

52.6 

53.0 

80.3 

76  5 

76.9 

79.0 

71.2 

76.0 

62.4 

63.0 

39.5 

40.0 

70.0 

72.4 

88.1 

33.5 

33.6 

80.9 

77.3 

81.2 

81.0 

German     Marine     Insurers     Adopt    Uni- 
form  Rates 

The  International  League  of  marine  insurers, 
mostly  composed  of  German  companies,  at  its 
session  in  Munich,  just  held,  resolved  to  adopt 
uniform  marine  rates  and  terms,  commencing 
with  1912,  the  same  to  apply  not  only  to  German 
seaports  but  to  the  interior  country  as  well. 


Paris   Marine   Congress 

An  international  conference  to  be  held  in  Paris 
this  month  will  have  for  its  main  discussion  the 
liability  of  shipowners  for  accidents  to  persons  on 
the  high  seas  and  the  freight  question  of  sea 
transportation. 
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AVERAGE    RATE    OF    FIRE    PREMIUM    TO    AMOUNT   WRITTEN 

CALIFORNIA 


In  1909— Board  1.770  Per  Cent       . 
In  1910— Board  1.655  Per  Cent       . 

COAST 

In  1909— Board  1.S17  Per  Cent      . 
In  1910— Board  1.732  Per  Cent       . 


Non-Board  1.796  Per  Cent 
Non-Board  1.862  Per  Cent 

Non-Board  1.664  Per  Cent 
Non-Board  1.749  Per  Cent 


Geo.   H.Tyson  Appointed   Pacific  Coast 
General  Agent 

The  Equitable  Fire  &  Marine  Insurance  Co.  of 
Providence,  R.  I.,  chartered  1859,  has  made  a 
new  appointraent  for  the  Pacific  Coast.  General 
Agent  Geo  H.  Tyson,  at  present  representing  for 
the  same  territory  the  German- American  of  New 
York,  the  Phoenix  Insurance  Co.  of  Hartford, 
and  the  German  Alliance  Insurance  Co.  of  New 
York,  has  received  the  appointment  as  Coast 
representative,  covering  the  entire  Pacific  Coast 
territory,  British  Columbia,  Alaska  and  Hawaiian 
Islands.  Under  his  active  management  the  Equit- 
able will  no  doubt  do  considerable  business.  The 
controlling  interest  of  the  Equitable  was  recently 
purchased  by  the  Phoenix  Insurance  Co.  of  Hart- 
ford. A  liberal  amount  will  be  added  to  the 
Equitable  surplus,  and  the  company  placed  on  a 
strong  financial  basis.  The  transfer  of  agency 
takes  place  on  November  1. 

A  Great  Manager's  Retirement 

The  officers  and  members  of  the  head  office 
staff  of  the  Royal  Insurance  Company,  ^  Limited, 
met  in  the  board  room,  at  the  company's  offices, 
North  John  street,  Liverpool,  a  few  evenings  ago, 
to  say  a  farewell  to  their  esteemed  chief,  Mr. 
Charles  Alcock,  the  company's  general  manager, 
who  at  the  end  of  August  retired  from  the  position 
he  has  held  with  such  distinction.  Mr.  George 
Chappell,  the  sub-manager,  presided  over  a  full 
attendance. 

The  following  description  of  presents  is  also 
taken  from  the  Finance  Chronicle: 

The  silver  rose  bowl,  which  is  of  massive  silver, 
with  gilt  wire  net,  is  a  copy  of  a  fine  specimen  of 
plate  which  was  found  in  the  cabin  of  one  of  the 
galleons  forming  the  Spanish  Armada  in  the  reign 
of  Queen  Elizabeth.  At  each  side  of  the  bowl  are 
introduced    lions'  heads,  which  form  the  handles. 


The  body  of  the  bowl  is  handsomely  ornamented 
with  repousse  work  and  with  figures  in  relief  sup- 
porting the  shields  at  each  side.  The  interior  is 
richly  gilt.  The  bowl,  which  rests  on  an  ebony 
plmth.  is  a  beautiful  example  of  the  silversmith's 
art.  On  the  obverse  side  is  engraved:  "Presented 
to  Charles  Alcock,  Esq.,  by  the  officers  and  staff 
at  the  chief  office  of  the  Royal  Insurance  Company, 
Limited,  Liverpool,  on  his  retirement  from  the 
position  of  general  manager,  as  a  token  of  their 
high  regard,  25th  August,  1911,'  and  on  the 
reverse  the  initials  "C.  A.''  in  a  shield  surmounted 
by  a  crown.  Other  presents  were  a  handsome 
grandfather  clock,  a  barometer  and  field  glass. 

The  Swiss  Marine  Companies 

The  Swiss  marine  companies  in  the  decade  from 
1891  to  1900  operated  with  a  loss  of  $53,450  or 
0  25  percent,  while  in  the  decade  just  passed,  1901 
to  1910  they  had  a  gain  of  $927,000  or  4,11  per 
cent.  Their  expenses  of  management  are  low, 
having  been  for  commissions  and  all  expenses 
21,25  percent  in  the  first  of  these  two  decades, 
and  20.91  percent  in  the  latter  one.  The  ratio  of 
the  net  losses  to  the  net  premium  receipts  were 
78.91  percent  for  the  first,  and  74.97  for  the 
second  decade  For  the  year  1910  their  combined 
losses  were  $1,676,254,  or  72.77  percent  of  the 
the  year's  net  premium  receipts,  against  74.64  m 
1909,  The  total  expenses  21.63  percent  against 
21.47  in  1909. 

There  are  six  companies,  the  Easier  and  Swiss 
National  of  Basel,  the  Eidgenoessische,  Neuchate- 
loise  and  Swiss  of  Zurich  and  the  Helvetia  of 
St.  Gall.  Their  combined  capital  is  $6,400,000, 
whereof  20  percent  has  been  paid  in. 

Quake.  —  San  Diego,  Cal.,  reports  a  slight 
quiver  noted  by  persons  in  the  upper  stories  of 
buildings . 
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Washington  Insurance  Department  Rul- 
ing as  to  Accumulations  in  Health 
and  Accident   Policies 

Transfer  and  absorption  of  accumulations  on  Poli- 
cies of  insurance  upon  re-writing  in  other  com- 
panies is  prohibited. 

Insurance  is  good,  and  its  practical  benefit  in 
the  affairs  of  everyday  life  is  both  praiseworthy  and 
of  unspeakable  value,  and  whatever  legitimate 
inducement  can  be  offered  to  extend  the  benefits  of 
insurance  and  persuade  the  policyholder  to  main- 
tain the  life  of  his  policy  is  to  be  encouraged,  but 
any  system  which  undermines  the  confidence  of 
the  assured  and  arouses  a  suspicion  in  his  mind 
that  the  company  which  insures  him  is  not  so  worthy 
of  trust  as  the  company  represented  by  some  plaus- 
ible agent,  it  is  to  be  frowned  upon  and  discour- 
aged as  striking  a  blow  at  the  general  theory  of 
insurance,  which  can  but  eventuate  in  ultimate  loss 
to  the  citizenship  of  the  state. 

It  sometimes  occurs  that  an  unworthy  company 
gains  a  temporary  admission  to  some  state,  but 
insurance  departments  the  country  over  are  weeding 
out  this  character  of  company,  so  that  any  induce- 
ment offered  in  a  policy  or  placed  in  the  hands  of 
the  smooth-tongued  agent  which  makes  "twisting"' 
easy  is  pernicious  on  its  face  and  destructive  in  its 
general  tendency,  and  as  being  in  line  with  this 
conviction,  I  find  myself  called  upon  to  issue  the 
following  departmental  ruling: 

The  practice  of  absorbing  accumulations  earned 
or  in  any  way  attempting  to  anticipate  the  accumu- 
lations to  be  earned  by  the  future  payments  of 
premiums  on  accident  and  health  policies,  by  riders  or 
other  special  agreements,  is  hereby  held  to  be  against 
public  policy  and  contrary  to  the  laws  of  the  state 
of  Washington,  and  companies  attempting  to  write 
this  feature  in  policies  issued  in  this  state  are  hereby 
notified  to  discontinue  said  practice.  This  prohi- 
bition covers  both  the  absorption  of  accumulations 
on  policies  of  other  companies  and  the  anticipation 
of  accumulations  to  be  earned  on  a  company's 
own  policies. 

The  insurance  laws  of  this  state  were  enacted  to 
protect  the  policyholders,  and  also  to  prevent  the 
unsettling  of  business  already  written,  by  protecting 
the  business  of  legitimate  companies  from  raids 
from  unscrupulous  agents  of  other  companies  on 
policies  in  force,  and  in  doing  so  thereby  protecting 
the  insured  from  the  loss  which  inevitably  follows 
the  lapsation  of  insurance  in  any  responsible 
company. 

The  only  one  who  really  gains  by  the  process  of 
shifting  insurance  of  some  years'  standing  from  one 


company  to  another  is  the  agent  who  is  making  his 
commission  in  the  transaction. 

It  is  confusing  and  difficult  enough  for  the  ordi- 
nary person  to  come  to  a  conclusion  regarding  his 
insurance  amid  the  persistent  and  conflicting  advise 
to  which  he  is  subjected  from  the  resourceful  agents, 
but  when  he  has  solved  the  problem  once  to  his 
satisfaction,  and  has  deliberately  chosen  his  com- 
pany and  become  insured  therein,  the  least  that 
can  be  asked  is  that  he  be  left  to  pay  his  premiums 
and  enjoy  his  insurance  in  peace;  but  the  over-zeal- 
ous agent,  driven  by  an  ever-compelling  desire  to 
earn  a  commission,  will  argue  with  him  to  change 
his  insurance  to  the  particular  company  he  repre- 
sents, and  to  allow  the  absorption  of  accumulations 
by  a  company  would  be  putting  a  premium  on  this 
class  of  work  and  would  result  in  a  great  loss  to 
both  the  policyholders  and  the  companies. 

This  department  will  endeavor  to  maintain  nor- 
mal conditions  in  the  insurance  field  and  will  insist 
in  a  very  positive  manner  that  transactions  above 
referred  to  shall  not  be  permitted  in  this  state. 

J.  H.  ScHiVELY,  Insurance  Commissioner. 


New  Insurance   Digest 

The  Rough  Notes  Co.,  of  Indianapolis,  Ind., 
has  just  issued  an  illustrated  folder  descriptive  of 
the  Insurance  Digest.  This  digest  contains  the 
the  court-made  insurance  law  of  the  whole  United 
States  for  the  past  23  years  —  a  full  abstract  of 
every  question  that  has  arisen  regarding  every 
kind  of  insurance.  The  work  is  invaluable  to 
field  men,  local  agents,  company  officials  and 
lawyers  interested  in  adjustments  or  the  legal 
phases  of  insurance  questions.  A  reprint  edition 
of  the  digest,  completely  indexed,  is  now  offered  at 
a  price  within  the  reach  of  everyone.  The  folder 
referred  to  contains  sample  pages  of  the  digest 
and  may  be  secured  by  addressing  The  Rough 
Notes  Co.,  Indianapolis,  Ind. 


Woodworking  Safeguards 

Safeguards  for  the  prevention  of  accidents  in 
lumbering  and  woodworking  industries  should 
have  a  special  value  and  interest  in  the  Pacific 
West.  This  is  a  handsome  illustrated  book  by 
David  Van  Schaack.  From  front  to  finis  it  is 
practical,  and  our  new  liability  laws  make  its 
present  publication  very  timely.  The  price  is 
$1.00;  the  publisher  is  the  accident  and  liability 
department  of  the  .(Etna  Life  Ins.  Co.  of  Hartford. 


The  Aetna  Accident  &  Liability  Co.  has  voted  to 
increase  capital  and  surplus  to  $1,000,000  each. 
This  company  has  recently  added  fidelity  and 
surety  bonds  to  its  lines. 
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Hostile     Legislation    and    the     Duty     of 
Underwriters 

From  the  Annual  Address  by  President  J.  D.  Browne 
of  the  Connecticut  Fire  Insurance  Co.  at  the  42d 
Annual  Meeting  of  the  Fire  Underwriters  Associ- 
ation of  the  Northwest 

An  expert  in  figures  has    declared 
that  lies  may   be   divided    into    three 
classes:    Plain   lies,    damned    lies    and 
statistics.      The  authenticated  figures 
which   I   submit   do  not,   I    think,   be- 
long  to   any    of  these   classes.     From 
boards,  local  and  national;    from  con- 
ventions, commissions  and  committees; 
bureaus,   business    and    credit    men's 
associations  —  north,  south,   east  and 
west— have  come,  and  are  coming,  this 
overwhelming  array  of  figures,  deduc- 
tions and  conclusions— used  more  or 
less  by  legislators  and  officials,  on  the 
one  hand,  to  shov\f  that  the  business  of 
fire  insurance,  as  conducted,  is  a  grind- 
ing   monopoly,    designed    to    rob    the 
public;  and  by  fire  insurance  officials, 
on  the  other  hand,  to  prove  that  it  is  a 
legitimate  business,  necessary  for  the 
protection  of  the  public,  and  conducted 
as    reasonably,   fairly    and    justly     as 
existing  conditions  and   ultimate  pro- 
tection of  the  insured  and  the  insurer 
will  permit. 

In  the  main,  the  purpose  of  this 
hostile  legislation  concerning  fire  in- 
surance companies  is  openly  declared 
to  be,  or,  in  the  final  analysis,  results 
in,  a  reduction  in  the  rates  of  fire 
insurance.  Therefore,  I  venture  to 
submit  the  results  of  the  transactions 
of  thirty-eight  leading  agency  compan- 
ies from  1866  to  1910,  inclusive  —  a 
period  of  forty  -  five  years  —  which 
demonstrates  conclusively,  it  seems  to 
me,  that  this  ground  of  complaint  and 
alleged  cause  and  justification  for  so 
much  legislation  has  no  foundation  in 

fact. 

*       *       * 

It  has  -been  asserted  that  fire  under- 
writing, on  the  whole,  during  the  last 
forty  years,  has  been  done  at  a  loss  to 
insurance    companies.      I    think    that 


may  be  true.  I  am  not  prepared  to 
prove  the  contrary.  When  we  consider 
the  large  number  of  companies,  great 
and  small,  that  have  been  organized, 
equipped  and  launched  on  the  stormy 
sea  of  fire  insurance,  that  have  "ceased 
and  determined"- added  to  the  record 
of  those  that  have  survived  —  it  is  easy 
to  believe  that,  on  the  whole,  it  is  a 
record  of  loss  and  disaster.  For  pres- 
ent purposes,  I  am  dealing  with  the 
successful  survivors  of  a  long  period  in 
what  has  proved  to  be  a  perilous 
business. 

If  this  data  is  substantially  correct, 
it  appears  to  me  to  take  from  under 
the  complainants  and  the  law  makers 
the  chief  ground  upon  which  their 
action  rests;  and  the  conclusion  reached 
is  that  the  only  way  to  relieve  the  pub- 
lic of  this  burdensome  tax  must  be  in 
providing  some  way  to  reduce  the  fire 
loss,  or  the  cost  of  transacting  the 
business— or  both.  To  that  end,  what 
is  the  state  doing?  What  are  the 
insurance  companies  doing  ? 

REDUCING  THE  FIRE  WASTE 

At  a  hearing  of  the  lUinois  Fire  In- 
surance Commission,  the  question  was 
asked  me:  "How  far  can  the  state  and 
the  companies  co-operate  in  reducing 
this  waste?"     To  which  I  replied: 

"Certainly  much  more  can  be  done  by  co-opera- 
tion than  by  antagonism.  Theoretically,  insurance 
companies  are  supposed  to  take  conditions  as  they 
find  them,  and  make  their  rules  and  rates  and 
assume  obligations  accordingly.  Having  no  legal 
authority  to  control  the  construction,  occupancy, 
inspection  or  protection  of  property,  they  might  be 
justified  in  attempting  nothing  more;  but  I  want 
to  say  that,  through  their  various  organizations — 
local,  state,  departmental,  national  and  otherwise 
— they  have  done  much,  very  much,  to  improve 
conditions,  increase  protection  and  prevent  the 
destruction  of  property  in  the  United  States,  and 
thereby  reduce  or  prevent  the  increase  of  fire  cost, 
and,  consequently,  the  rates  of  insurance.  Co-in- 
surance, schedule  rating,  inspection  reports,  care- 
fnlly  prepared  and  widely  circulated  through  the 
medium  of  local  boards,  district  associations, 
exchanges  and  otherwise,  have  been  more  or  less 
effective  in  that  direction. 
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"I  have  been  in  touch  with  the  responsible  and 
controlling  representatives  of  the  fire  underwriting 
interests  for  many  years  and  I  am  confident  that 
they  have  not  been  influenced  wholly  by  selfish 
and  mercenary  motives.  On  the  contrary,  there 
has  always  been  a  disposition — I  may  say  a  strong 
desire — to  conduct  the  business  on  sound  business 
principles  and  in  the  common  interest  of  the  insurer 
and  the  insured. 

"Has  the  state  shown  the  same  disposition  and 
fairly  co-operated  with  the  companies  in  the  effort 
to  maintain  fire  insurance  on  a  just  and  reasonable 
basis  ? 

"There  is  a  feeling  among  underwriters  that  it 
has  not.  Legislation  on  the  subject  has  been,  we 
think,  unfriendly,  oppressive,  burdensome  and 
unjust.  This  vast  and  complicated  business  can- 
not be  done  safely  and  successfully  in  the  long  run 
without  co-operation  among  companies,  at  least  in 
the  vital  elements  of  rates  and  fixed  charges.  To 
that  end,  certain  organizations  have  teen  formed, 
known  as  'Unions,'  'Alliances.'  and  'Boards,' 
conducting  their  operations  through  sub-organiza- 
tions known  as  'Rating  Bureaus,'  'Stamping 
Offices,'  etc.,  etc.,  all  proper,  legitimate  and  neces- 
sary, if  properly  and  wisely  conducted.  These 
organizations  have  been  denounced  as  lawless 
schemes,  in  'restraint  of  trade,'  designed  to  rob 
the  public,  thus  leaving  the  companies  to  flounder 
along  as  best  they  can,  under  the  menace  of  fine 
and  imprisonment — or  both — if,  in  co-operation 
with  other  companies,  by  comparison  of  informa- 
tion and  experience,  thsj  attempt  to  make  a  rate 
binding  upon  each  other. 

"Going  still  further,  some  of  the  states  have 
taken  the  matter  of  rates  into  their  own  control  and 
undertake  to  prescribe,  not  only  the  obligations  of 
the  contract  which  the  companies  must  assume, 
but  the  consideration  which  they  may  receive 
therefor.  This  is  the  kind  of  co-operation  on  the 
part  of  the  state  that  seems  to  be  'in  the  air.' 
Whatever  the  faults  or  failings  of  the  insurance 
companies  may  be,  growing  out  of  combinations 
or  otherwise,  they  cannot  be  corrected  in  this  way." 

UNREASONABLE  LAWS 

Within  the  time  at  my  disposal,  it 
would  be  impossible  to  recite  at  length 
the  unfriendly  and  unjust  enactments 
by  a  large  number  of  the  states  to 
which  we  are  called  upon  to  report; 
nor  to  that  lesser  number,  which  have 
enacted  the  most  drastic,  unreasonable 
and  impracticable  laws  against  public 
policy,  destructive  of  property,  encour- 
aging carelessness  and  crime,  in  viola- 
tion of  the  laws  of  economies,  made  in 


ignorance,  indifference,  prejudice,  or 
for  personal  gain  or  political  distinc- 
tion, and  executed  not  infrequently  by 
officials  more  or  less  ignorant  of  the 
insurance  business,  inflated  by  a  sense 
of  temporary  power,  exercised  with 
ruthless  hand  —  to  be  succeeded  by 
others,  whose  chief  and  perhaps  only 
claim  is  party  service  or  political  pull. 

TAXATION 

When  I  consider  the  charge  against 
fire  insurance  companies,  of  incurring 
unwarranted  expense,  I  am  lead  to 
investigate  some  of  the  causes  of  the 
high  expense  ratio.  Taxation  is  one  of 
the  most  important  items. 
*        *        * 

In  addition  to  paying  the  extravagant 
cost  of  running  the  insurance  depart- 
ments of  forty-eight  states  and  terri- 
tories, the  insurance  companies  are 
contributing  millions  of  dollars  annually 
in  support  of  the  state  governments. 

*  4:  * 

Unreasonable  and  unjust  laws  for 
the  supervision  and  control  of 

RAILROAD  COMPANIES 
which  are  now  in  force  and  being 
enacted  with  ruthless  hand,  cause  a 
direct  loss  and  damage  to  insurance 
companies.  The  twenty-eight  compan- 
ies which  I  have  cited  have  assets 
amounting  in  round  numbers  to  $295,- 
000,000.  Of  this  $154,000,000,  or  more 
than  50  percent,  are  invested  in  railroad 
stocks  and  bonds.  Arbitrary  direction 
and  control  by  incompetent  officials, 
and  criminal  prosecutions  under  the 
Sherman  law  by  the  federal  govern- 
ment, must  of  necessity  seriously  impair 
the  market  value  of  such  securities  and 
correspondingly  affect  the  financial 
interests  of  the  corporations  investing 
in  the  same.  There  is  no  doubt  that 
many  investors  of  corporate  funds,  and 
individuals  as  well,  are  today  anxiously 
inquiring  how  long  this  fitful  fever  will 
run,  and  whether  or  not  it  will  end  in 
government  ownership,  or  a  return  to 
sense  and  sanity. 
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To  what  extent  we   are  responsible 
for  the  existing  unfortunate  condition 
of  the  business  of  fire  insurance,  is  an 
open  question,  not  to  be  settled  by  the 
judgment  and    opinion    of   one    man. 
Each  of  you  will  have  to  hold  his  own 
opinion.     That  we  need  reconstruction 
and  regeneration  I  think  is  evident.    A 
good   deal  of  the  criticism  applied  to 
national  and  state  legislation  in  recent 
years  might  justly  apply  to  the  legisla- 
tion of  the  Eastern  and  Western  Insur- 
ance Unions.     It  is  refreshing  to  note 
that,  at  the  last  annual  meeting  of  the 
Western  Union,  an  attempt  was  made 
to  throw  overboard  some  of  the  rubbish 
that  has  accumulated  in  the  last  twenty 
years;  but  a  good  deal  of  house  clean- 
ing remains  yet  to  be  done.     The  East- 
ern   Union,   after    eighteen   years    of 
struggle  to  keep  commissions  within 
reasonable     limits,    reorganized      and 
started   on   a  new   career.      Eighteen 
years  ago  I  received  a  communication 
from  the  president  of  the  Underwriters' 
Commission   Association    of  the   East, 
then  being  organized,  asking  me  to  join 
the  association,  to   which  I  replied  in 
part,  as  follows: 

"I  am  in  receipt  of  Secretary  Miller's  letter  of 
the23dinst.,  with  copy  of  the  agreement  of  the 
recently  organized  Underwriters'  Commission  As- 
sociation, indicated,  its  applicability  to  the  New 
England  States,  and  the  Stales  of  New  York,  New 
Jersey,  Pennsylvania  and  Delaware,  with  certain 
exceptions  therein  mentioned. 

"The  effort  to  reduce  the  constantly  increasing 
expense  of  the  business  and  to  secure  uniformity  in 
compensation  to  agents,  must,  in  order  to  command 
the  respect  and  support  of  the  agents  and  the 
public  and  eventually  succeed,  be  more  general 
and  impartial  in  its  application.  On  any  other 
basis,  I  cannot  but  think  that  the  undertaking  must 
prove  a  failure. 

"I  am  fully  alive  to  the  present  unfortunate  con- 
dition of  the  business.  If  we  judge  from  what  we 
see  and  hear,  the  percentage  of  loss  by  fire  was 
never  greater,  the  ratio  of  expense  in  conducting 
the  business  never  so  high,  and  a  constantly 
increasing  tendency  to  impose  burdensome  taxes 
and  enact  unfriendly  laws. 

"The  remedy  for  all  this  is  not  in  taking  up  a 
comparatively  small  portion  of  the  field  and, 
apparently  with  fear  and  doubt  as  to  our  ability  or 
right  to  control,  partitioning   off  more  or  less  of 


that  in  which  our  work  of  reform  is  most  needed. 
We  must  take  a  broader  and  more  comprehensive 
view  of  the  subject  and  act  upon  it.  Equitable 
rates  and  uniform  commissions  must  be  acted 
upon  with  intelligence,  individually  and  collectively, 
with  decision  and  good  faith,  before  the  reform 
we  seek  can  be  accomplished.  To  that  end  we 
shall  continue  to  work  in  the  future,  as  in  the  past, 
to  the  best  of  our  judgment  and  ability." 

When,  a  year  ago.  I  was  asked  with 
others  outside  the  Eastern  Union  to. 
join  the  new  and  revised  organization, 
I  quoted  the  foregoing  letter,  which 
reflects  my  views  of  the  duty  of  under- 
writers then  and  now,  and  added:  "We 
appreciate  the  importance  and  necessity 
for  co-operation  in  the  vital  matter  of 
rates  and  commissions,  and  would  co- 
operate in  any  plan  to  put  the  same  on 
a  reasonable,  just  and  practicable 
basis."  I  regret  to  say  that  the  union, 
in  its  new  departure  thus  far,  has  met 
with  indifferent  success  and  not  the 
most  promising  outlook.  The  chief 
end  and  aim  in  the  new  undertaking, 
as  well  as  the  old,  was  to  reduce 
expenses,  but  so  far  as  it  affects  the 
company  with  which  I  am  connected, 
its  scheme  and  plan  have  failed,  and 
will  fail  to  accomplish  that  result.  It 
has  nationalized 

THE   "graded  commission"   PLAN, 

which  I  believe  cannot  be  successfully 
defended  on  the  ground  of  reason, 
justice  and  fair  dealing  with  the  insur- 
ing public.  It  has  endorsed,  condition- 
ally, and  thereby  given  character  to  the 
"contingent"  feature  of  compensation 
on  a  basis  that  has  little  relation  to  the 
question  of  the  actual  profit  of  the 
business,  and  has  signally  failed  to 
reduce  or  reform  the  area  of  so-called 
"excepted  territory"  from  which  a 
very  large  percentage  of  premium  is 
derived,  or  to  eradicate  bad  practices 
and  reduce  to  any  considerable  extent 
the  expense  ratio. 

These  troublesome  problems  are  not 
new.  I  appreciate  the  difficulties  of 
such  an  undertaking.  Able,  honest 
and  competent  men  have  labored  for 
years  to  bring  about  the  desired  results 
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— but  partial  failure  has  been  inevi- 
table. One  of  the  chief  causes  of 
failure,  I  think,  is  the  dominant  spirit 
of  commercialism,  competition  and 
rivalry,  and  the  greed  for  gain,  ram- 
pant in  the  land.  An  "over  -  riding- 
commission"  seems  to  be  more  influen- 
tial than  an  "over-ruling-  Providence." 
With  the  rest  of  the  business  world  we 
go  down  into  "the  crowded  streets  of 
commerce,  where  the  God  of  Mammon 
stalks,"  for  our  ideals.  Our  organiza- 
tions were  started  long  since  to  meet 
and  overcome  such  conditions,  and  it  is 
to  our  discredit  that  we  have  not 
attained  greater  success. 
*        *        * 

The  burning  question  at  the  present 
timeis  staterate-making,  which  involves 
the  right  of  an  insurance  company  to 
make  a  contract  of  indemnity  against 
loss  and  damage  by  fire,  and  whether 
or  not  the  state  shall  determine  the 
obligations  of  a  contract  and  prescribe 
the  consideration  for  assuming  such 
obligation.  To  my  mind  this  is  the 
"last  ditch."  It  is  revolutionary  and 
destructive.  It  is  the  duty  of  under- 
writers to  resist  such  an  attempt.  If 
we  do  our  duty,  it  seems  to  me  the 
attempt  must  fail.  It  is  no  time  to 
"lie  supinely  upon  our  backs  and  hug 
the  delusive  phantom  of  hope."  The 
attempt  is  an  indictment  of  the  com- 
panies for  incompetency  or  dishonesty, 
or  both.  That  any  agent,  local  or 
special,  or  general,  should  aid  and  abet, 
or  acquiesce,  in  such  an  undertaking 
on  the  part  of  the  state  is  new  and 
strange  and  discouraging.  To  the 
stockholder  it  means  in  its  logical 
result  the  withdrawal  of  capital  from 
the  business. 


Chicago.  —  The  Western  Union  and 
the  Western  Insurance  Bureau  are  at 
sword's  point  on  "separation."  Rates 
may  be  slashed.  The  non-union  people 
are  trying  to  persuade  the  Minnesota 
department  to  rule  that  separation  is 
illegal,  and  that  union  and  non-union 
companies  must  be  "bedfellows," 


Indiana   Insurance    Directory 

By  the  Rough  Notes  Co.,  Indianapolis.  Price 
$2.06  delivered.  A  complete  directory  of  Hoosier 
towns  and  licensed  agents ;  a  synopsis  of  Indiana 
insurance  laws;  premiums  and  losses  for  five 
years;  population  and  data  of  fire  protection  of 
towns.     This  is  a  dandy  directory. 


A   Los  Angeles  Absurdity 

Counsel  Darrow  in  a  case  of  more  than  ordinary 
interest  says:  "A  man  on  trial  for  his  life  must  be 
believed  innocent  by  every  juror  before  the  latter 
can  take  his  oath."  If  a  man  believes  the  accused 
is  innocent  is  he  not  as  unfit  for  jury  duty  as  the 
man  who  believes  him  guilty  ?  The  law  is  sup- 
posed to  regard  a  man  as  innocent  until  proved 
guilty,  but  it  takes  the  precaution  to  lock  him  up. 
A  fair  juror  must  have  no  opinion  one  way  or  the 
other  as  to  the  guilt  of  the  accused. 


Fire  Protection  Notes 

Seattle^ — 138  new  hydrants.  New  mains  on  58 
streets.  North  section  of  new  low  service  Beacon 
Hill  reservoir,  elevation  316  feet,  capacity  48  mil- 
lion gallons,  at  Beacon  ave.  and  Spokane  streets, 
has  been  completed  and  placed  in  service. 

San  Francisco  —  18  gasoline  permits  for  Sep- 
tember. 


Fire   Mutuals  Admitted  to  California 

On  October  6  the  Northwestern  Mutual  Fire 
Association  of  Seattle  was  licensed  to  do  business 
in  California. 

On  October  16  the  Indiana  Lumberman's 
Mutual  of  Indianapolis  was  licensed  to  do  business 
in  California. 

Both  mutuals  will  be  represented  by  Albert  H. 
Elliot,  who,  as  we  hear,  has  hitherto  been  their 
California  representative. 

Mutuals  wandering  so  far  from  home  are  likely 
to  fall  on  hard  times. 


Fires:  San  Francisco,  Oct.  18,  760  Mission  st, 
5th  floor,  Parisian  Hat  Co.  factory,  second  fire  in 
two  years.  Sites,  Colusa  co.,  Cal.,  17,  business 
part  of  village  gone. 

Incendiarism. —  Santa  Rosa,  Cal.,  Oct.  19,  C. 
W.  Lawton,  dentist,  arrested  on  a  charge  of 
starting  fires  in  the  tenderloin  district  here.  His 
home  is  Sebastopol. 

Fire:  Gustine.  Cal.,  Oct.  19,  Miller  &  Lux 
umber  yard  burned. 

Life. — Sol  Rosenblatt,  mischief-making  attorney, 
has  lost  his  injunction  suit  tying  up  the  election  of 
Mutual  Life  trustees. 
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LIFE    AND    CAS^UALTY 


Union   Mutual   Life  of  Maine 

This  prosperous  Portland  company 
has  recently  issued  several  new  policy 
forms  and  new  sets  of  rates.  Rates  on 
all  old  forms  have  been  reduced,  except 
renewable  term.  The  agents'  manual 
is  included  in  the  rate  book.  Rein- 
statement is  now  made  at  any  time. 
There  is  a  new  automatic  loan  privilege 
for  premium  payments.  The  new  pol- 
icy forms  include  combined  term  and 
whole  life,  and  20-year  endowment,  or 
the  monthly  income  form.  New  multi- 
ples of  5  (from  age  25  to  50  age)  years 
endowment  forms  have  been  issued 
also. 

Pittsburg  Life  and  Trust  Company  Sur- 
plus Heavily  Cut  by  Official  Exam- 
iners 

According  to  the  Pittsburg  Life  :& 
Trust  Company's  annual  statement  the 
surplus  was  $1,166,071.  The  surplus 
as  shown  by  the  examiner  of  the  New 
York  state  insurance  department  is 
$779,491.  By  appraisal  the  market  value 
of  the  New  York  realty  was  reduced 
$362,177,  other  changes  brought  the 
amount  of  the  surplus  reduction  to 
$386,580. 

This  is  the  company  that  absorbed 
the  Washington  Life  Ins.  Co. 

The  examiner  found  that  several 
former  policyholders  in  the  Washington 
Life  group  were  entitled  to  certain 
benefits  but  had  not  received  such 
benefits.  The  president  agreed  to  pay 
them  at  once.  The  examiner  also  found 
that  certain  Washington  Life  policy- 
holders, whose  policies  had  been  ter- 
minated by  reason  of  nonpayment  of 
loans,  should  have  received  certain 
equities.  The  president  agreed  with 
the  company  and  issued  orders  that  all 
such  cases  should  be  paid. 

An  Eastern  road  is  sued  by  a  v^oman 
for  damages  caused  by  accidental  in j  ur- 
ies  which  prevent  her  eating  more  than 
three  meals  a  day. 


Elements  of  Life  Insurance 

The  revised  third  edition  of  this  work  by  Miles 
Menander  Dawson  has  just  been  issued  by  the 
Spectator  Company  of  135  William  street,  New 
York.  The  contents  include  "Definitions  of  Life 
Insurance  Terms,"  28  pages;  the  "Elements'* 
cover  143  pages,  and  they  include  "Vital  Statistics," 
"Probabilities,"  "Rate  -  Making,"  "Unearned 
Premium  Reserves,"  "Surplus,'  "Surrender 
Values,"  "Loans  on  Policies,"  and  the  "Policy 
Contract."  We  can  particularly  recommend 
this  book  to  life  insurance  workers  who  want  a 
brief  and  serviceable  summary  of  the  elements  of 
leo'al  reserve  life  insurance. 


American  Casualty  Co.  of  Tacoma    Re- 
fuses to   Pay  a   Health   Policy  Claim 

A  Seattle  claimant  took  out  a  policy  with  the 
American  Casualty  Co.  of  Tacoma,  through  the 
agent,  C.  B.  Kellogg,  last  March.  The  questions 
in  the  application  were  all  answered  correctly,  the 
applicant  assures  us;  and  the  latter  also  says  that 
he  told  the  agent  he  had  been  in  the  hospital  three 
weeks  in  the  previous  year  with  stomach  trouble. 
The  agent  answered,  as  the  claimant  writes  us,  that 
it  was  not  necessary  to  mention  that  fact. 

On  the  8th  of  August  the  claimant  was  taken 
suddenly  ill  with  appendicitis  and  since  that  time 
has  been  in  the  hospital 

The  Tacoma  company  denies  any  liability  under 
its  policy  and  returns  the  $5  application  fee  and 
the  $13  premium,  and  says: 

"In  your  application  for  insurance  under  state- 
ment No.  12  and  under  statement  No.  13  you 
deny  ever  having  had  a  serious  illness  or  appen- 
dicitis." 

It  does  not  appear  that  the  applicant  knew  that 
he  had  ever  had  any  serious  illness  or  appendicitis. 
People  have  the  latter  disease  of  the  appendix  many 
months  and  perhaps  years  without  being  aware  of 
it.  Indeed,  often,  the  doctors  are  not  aware  of  the 
fact  and  treat  the  patient  for  some  other  affliction. 
The  claim  adjuster,  W.  G.  Griffith,  further 
writes  the  claimant: 

"As  the  disease  now  causing  loss  of  time  origi- 
nated and  commenced  before  contract  No.  14,080 
was  issued  to  you,  the  policy  is  therefore  not  in 
effect  and  never  has  been." 

The  Coast  Review  differs  from  the  claim 
adjuster.  If  the  facts  are  as  stated  by  the  insured, 
the  American  Casualty  Company  must  pay  the 
amount  of  his  claim,  according  to  the  terms  of  the 
policy.  The  knowledge  of  the  agent  is  the  knowl- 
edge of  the  company,  and  further,  no  life  or 
health  company  can  escape  payment  of  a  claim  on 
the  ground  that  insured  had  (unwittmgly)  the 
germ  of  typhoid  or  other  disease  in  his  system  at 
the  time  of  the  application. 
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LOOKING    BACKWARD 

FORTY    YEARS    AGO 

The  Coast  Review  tirst  appeared  as  a 
four-page  paper  of  6  columns,  month- 
ly, and  soon  afterward  as  an  eight-page 
publication,  devoted  to  insurance  and 
mining  interests.  For  a  brief  time  L. 
B.  and  J.  G.  Edwards  were  the  pub- 
lishers. They  also  represented  as  gen- 
eral agents  the  Piedmont  &  Arlington 
Life  Insurance  Co.  of  Virginia.  The 
second  and  third  issues  of  the  Coast 
Review  were  filled  with  stories,  figures 
and  advertisements  pertaining  to  the 
Chicago  conflagration.  The  only  re- 
maining copies  of  these  issues  of  this 
journal  were  destroyed  in  the  big  San 
Francisco  conflagration. 

We  are  endeavoring  to  gather  some 
facts  as  to  the  men  in  business  forty 
years  ago,  and  will  print  our  gather- 
ings in  our  next  issue.  We  will  wel- 
come from  any  of  our  readers  some 
reminiscences  of  insurance  on  this 
Coast  forty  years  and  more  ago. 

THIRTY    YEARS    AGO 

Johnathan  Hunt,  Son  &  Co.  com- 
prised the  Pacific  Insurance  Agency, 
representing  the  North  America  and 
Pennsylvania  Fire. 

Falkner  Bell  &  Co.  had  the  Royal, 
Norwich  Union  &  Lancashire. 

Balfour,  Guthrie  &  Co.  had  the 
London  &  Lancashire,  Manchester,  and 
British  &  Foreign,  with  Geo.  M.  Spen- 
cer as  manager. 

Wm.  J.  Dutton  was  secretary  and 
E.  W.  Carpenter  was  assistant  secre- 
tary of  the  Fireman's  Fund. 

A.  D.  Smith  was  manager  of  the 
Northwestern  National  and  the  Ama- 
zon. 

George  Marcus  &  Co.  were  general 
agents  for  the  Transatlantic. 

Hugh  Craig  was  manager  of  the  New 
Zealand . 

E.  D.  Farnsworth  &  Son  represent- 
ed five  companies. 


Wm.  J.  Landers  had  the  Guardian 
of  London. 

Gustave  Touchard  was  president, 
James  D.  Bailey  secretary,  and  C.  P. 
Farnfield  general  agent  of  the  Union 
of  San  Francisco. 

The  Progress  National  was  represent- 
ed by  E.  A.  Halsey  &  Co. 

Tom  C.  Grant  had  the  North  British 
&   Mercantile  and  German- American. 

Arthur  E.  Magill  was  general  agent 
of  the  Phoenix  and  Home. 

Brown,  Craig  &  Co.  were  general 
agents  of  the  Phenix,  Star  and  State 
of  Penn. 

Gutte  &  Frank  had  the  Hamburg 
Magdeburg  and  Magdeburg  General. 

Chas.  A.  Laton  was  secretary  of  the 
Commercial . 

R.  G.  Brush  was  secretary  of  the 
Western. 

H.  W.  Snow  had  the  Metropole, 
American  Central  and  Reassurances 
Generales. 

Geo.  A.  Moore  was  president  and 
E.  B.  Mott  .Jr.  was  secretary  of  the 
Pacific  Mutual. 

C.  W.  Donnals  had  the  iEtna  Life. 

Chas.  D.  Plaven  was  resident  secre- 
tary of  the  Liverpool  &  London  & 
Globe. 

The  Connecticut  Mutual  Life  was 
represented  by  James  B.  Roberts  at  315 
California  street. 

Chas.  H.  Gushing  was  secretary  of 
the  State  Investment.  The  New  Hamp- 
shire and  Pacific  were  represented  in 
this  office. 

The  New  York  Life  was  managed  by 
Alex.  G.  Hawes. 

Jacobs  &  Easton  represented  nine 
companies,  including  Orient,  Glens 
Falls,  and  Springfield. 

Van  Tassel,  Toy  &  Co.  were  general 
agents  of  the  Continental  and  Niagara. 

Butler  &  Haldan  had  the  Phoenix, 
British  America  and  Western. 

Additional  ' '  Thirty  Years  Ago  ' ' 
items  will  appear  in  the  November 
Coast  Review. 
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TWENTY    YEARS    AGO 

Martin  C.  Thielman,  secretary  of  the 
Eagle  Ins.  Society  of  San  Francisco, 
sent  to  penitentiary  for  three  years  for 
using  the  mails  fraudulently. 

W.  H.  Lowden  was  appointed  resi- 
dent secretary  of  the  North  British  & 
Mercantile. 

The  Atlas  of  Stockton  reinsured  in 
the  Connecticut. 

The  Columbia  of  Portland  reinsured 
in  German- Ainerican. 

The  Commercial  of  San  Francisco 
reinsured  in  the  Palatine. 

The  Southern  California  of  Los  An- 
geles reinsured  in  the  London  &  Lan- 
cashire . 

Franz  .Jacoby  was  appcnnted  man- 
ager of  the  Prussian  National. 

Ed.  E.  Potter  resigned  the  secretary- 
ship of  the  Sun  of  San  Francisco. 

The  Coast  Review  and  its  publisher 
and  its  editor  were  sued  for  $200,000 
alleged  damages  by  alleged  'libels. 
Plaintiff  was  the  Mutual  Benefit^  Life 
Association  of  New  York,  which  failed 
subsequently.  Judge  Rix  dismissed 
the  criminal  suits.  Civil  suits  were 
dismissed  on  motion  of  plaintiff  asso- 
ciation which  paid  the  costs. 

Fire  Underwriters'  Clerk  Assn.  of 
San  Francisco  was  organized  but  did 
not  last  long. 

Other  items  under  this  heading  have 
been  printed  in  previous  numbers  this 
year. 

TEN    YEARS    AGO 

Ferry-boat  San  Rafael  sank  in  San 
Francisco  bay. 

The  Palatine  went  to  Manager 
MuUins. 

Underwriters  presented  M.  M.  Rhorer 
with  a  $1,100  purse  on  the  completion 
of  a  quarter-century  as  deputy  insur- 
ance commissioner  of  California. 

Prudential  (life)  entered  California. 

Firm  of  C.  A.  Henry  &  Co.  estab- 
lished. 


Consolidation  of  Phoenix,  New 
Hampshire,  German  -  American  and 
German  Alliance  agencies  consolidated, 
with  Geo.  H.  Tyson  as  general  agent 
and  Herbert  Folger  as  assistant  general 
agent . 

Pacific  :SIutual  disposed  of  its  indus- 
trial Inisiness  to  the  ^Metropolitan  Life, 
which  company  had  recently  entered 
California. 

James  Munsell  of  the  ^Mutual  Benefit 
and  Harry  Houghton  of  the  ^Etna  Life 
died. 

Butler  &  Hewitt  succeeded  Butler  & 
Haldan. 

T.  J.  A.  Tiedemann  appointed  gen- 
eral agent  of  the  Scottish  Union  & 
National. 


Life. — The  highly  promoted  Citizens 
Life  of  America,  with  a  claim  against 
the  Reading  Finance  &  Securities  Co. 
for  $239,420,  may  possibly  be  able  to  re- 
pay its  stockholders  half  of  one  percent. 
The  company  never  started.  The 
receivers  hope  to  recover  $3,000  from 
the  promotion  company.  The  pro- 
moters took  all  the  rest  of  the  near  a 
quarter  -  million.  This  is  the  worst 
promotion  record  for  the  year. 

Life. -The  Idaho  State  Life  Insurance 
Company  of  Boise,  Idaho,  has  depos- 
ited an  additional  fifty  thousand  dol- 
lars of  approved  securities  with  the 
Idaho  Insurance  department  to  cover 
the  reserve  on  its  policies.  This  com- 
pany now  has  $150,000  on  deposit  for 
that  purpose. 

Fire.— The  New  Jersey  Fire  has  cut 
California  in  two,  the  larger  half  going 
to  Rucker  &  Co.  in  San  Francisco  and 
the  small  remainder  to  Silent  &  Co.  ni 
Los  Angeles. 

The  London  &  Lancashire  Guarantee 
&  Accident  Co.  begins  writing  next 
month  in  conjunction  with  the  London 
&  Lancashire  Fire. 

A  St.  Louis  drygoods  company  has 
taken  out  a  million  use  and  occupancy 
and  fixed  charges  insurance. 
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CHIPS 

—The  Western  Assurance  of  Toronto 
is  now  in  its  51st  year. 

—Our  Legal  Digest  appears  in  two 
sections,  but  not  much  in  either,  as  we 
are  abreast  of  the  publication  of  cases. 
—Marine  Transfer.— As  rumored  long, 
the  Thames  &  Mersey  Marine  is  to  be 
transferred  to  the  Liverpool  &  London 
&  Globe  Ins.  Co. 

—John  H.  Robertson  and  Frank  M. 
Hall  have  been  appointed  managers  of 
the  Massachusetts  Bonding  &  Ins.  Co. 
for  California,  Arizona  and  Nevada. 
—Insurance  Golf.— A  handicap  medal 
play  of  54  holes  by  insurance  men  is 
"on"  in  San  Francisco.  Manager  Watt 
of  the  Royal  and  Queen  offers  a  hand- 
some cup  to  the  winner. 

—Chicago  Go'f.- Harold  W.  Letton  of 
the  Prussian  National  is  a  Class  A 
leader,  William  S.  Warren  of  the  Liv- 
erpool &  London  &  Globe  is  a  Class  B 
leader,  and  George  E.  Hass  of  the  Atlas 
is  a  class  C  leader. 

—Marine  Losses.  —  Schr  Wm.  Notting- 
ham, cargo  1,000,000  ft  lumber  for 
Peru,  a  derelict  off  coast  of  Oregon. 
C.  p.  Ry  str  Princess  Beatrice  wrecked 
on  Noble  island.  Gasoline  schr  Patsy 
ashore  at  entrance  to  the  Siletz  on 
Oregon  coast. 

—San  Diego.— The  California  National 
Life  has  held  its  first  new  directorate 
meeting.  The  officers  were  re-elected. 
Dr.  Solon  Briggs,  formerly  a  solicitor 
and  a  new  York  department  employe, 
was  elected  third  vice  president.  About 
$800,000  in  applications  has  been  re- 
ceived. The  officers  are  now:  L.  A. 
Blochman,  president;  F.  R.  Burnham, 
first  vice  president;  Wm.  Stell,  second 
vice  president;  Solon  Briggs,  third  vice 
president;  0.  K.  Evans,  secretary  and 
actuary;  B.  J.  Edmonds,  treasurer; 
H.  J.  Humphrey,  cashier;  Oskar  J.  Ken- 
dall, M.  D.,  medical  director;  Leroy  A. 
Wright,  general  counsel;  J.  K.  Ten- 
nant,  agency  manager. 


—The  Premier  Indemnity  Assurance 
Co.  of  San  Diego  received  its  license  on 
October  16.  A  fourth  of  its  $100,000 
capital  has  been  paid  in. 

—David  Duncan  has  been  appointed 
California  representative  of  the  Ins. 
Co.  of  the  State  of  Penn,  which  is  the 
merger  of  the  Union,  Spring  Garden, 
and  State  of  Penn,  all  three  of  Phila- 
delphia. 

-Fire.  —  Willows,  Cal.,  is  proud  of  its 
90  horse-power  6  cylinder  fire  engine, 
which  can  deliver  600  gallons  of  water 
a  minute,  and  has  a  40-gallon  chemical 
tank,  and  carries  1500  ft.  of  2i  in.  water 
hose.  We  sometimes  wonder  what 
would  happen  if  one  of  these  heavy 
automobile  engines  should  "go  dead" 
on  the  way  to  a  fire. 

—Surety.  —  At  the  quarterly  meeting 
of  the  board  of  trustees  of  the  Ameri- 
can Surety  Company  of  New  York, 
held  Wednesday,  October  18,  the  fol- 
lowing were  elected  trustees  of  that 
company:  Francis  L.  Hine,  president  of 
the  B'irst  National  Bank;  Robert 
Mather,  chairman  of  the  board  of  di- 
rectors of  the  Westinghouse  Electric  & 
Manufacturing  Company;  Daniel  G. 
Reid.  Mr.  Reid  and  Mr.  Mather  were 
also  elected  to  membership  on  the 
executive  committee. 

—Messrs.  Pratt  &  Grigsby,  who  organ- 
ized the  Western  States  Life  of  San 
Francisco,  are  the  underwriters  of  the 
stock  of  the  new  Republic  &  Dominion 
Fire  &  Marine  Ins.  Co.  of  Minneapolis, 
Minn.,  which  is  to  have  $3,000,000 
capital  and  an  ample  surplus.  It  is 
reported  that  San  Francisco,  Los  Ange- 
les, New  Orleans,  Winnipeg,  and  Min- 
neapolis capital  is  interested  in  the  new 
company.  President  Porter  of  the 
Western  States  Life,  of  date  September 
15,  writes  a  letter  certifying  that  Pratt 
&  Grigsby  carried  out  their  agreements 
and  contracts  with  his  company  to  the 
letter.  The  correctness  of  all  dealings 
of  these  underwriters  is  cheerfully 
acknowledged  by  Mr.  Porter. 


1060 


The    Coast    Review 


—New  York.  —  General  Manager  Hills 
of  the  Royal  Exchange  is  on  a  visit  to 
this  country. 

—Field  men's  notes  on  page  1016. 
Revised  directory  in  the  advertising 
section,  corrected  up  to  October  1. 
—On  page  77  of  the  advertising  section 
we  print  a  small  posterette,  which  any 
enterprising  local  agent  is  at  liberty  to 
copy. 

-Marine  Loss.— Canadian  str  Emperor 
sank  at  lock  entrance,  Sault  Ste.  Marie. 
Had  cargo  of  300,000  bushels  wheat. 
Canal  attendants  at  fault.  Outrush 
forced  steamer  on  an  anchor  which 
punctured  it. 

—The  following  new  California  schemes 
have  not  applied  for  a  license:  Western 
National  of  Sacramento,  Pacific  Na- 
tional Fire  of  Sacramento,  First  Na- 
tional of  Los  Angeles,  California  Life 
of  Sacramento,  Hercules  of  Los  Angeles. 

—Denver.— The  joint  supervisory  com- 
mittee for  the  Mountain  field  has 
adopted  all  the  rules  enacted  at  the 
recent  annual  meeting  of  the  Western 
Union,  with  the  exception  of  the  rule 
providing  that  sprinklered  business 
may  be  written  at  term  rates. 
—Rumor  Denied.  —  The  Northern  Life 
of  Seattle  wires  us  that  an  item  in 
Insurance  Press  of  New  York  is  with- 
out a  vestige  of  truth.  Negotiations 
for  any  sale  or  change  in  the  company 
have  not  been  even  thought  of.  The 
Northern  Life  is  prosperous  and  grow- 
ing. 

—Seattle.  —  There  is  in  substance  a 
"war"  in  Washington.  The  non-board 
companies  have  been  made  desperate 
by  the  board  schedules  as  to  preferred 
business.  These  schedules  are  low, 
and  a  struggle  for  preferred  business  in 
a  new  agency  after  "separation"  is  not 
attractive.  The  small  non-board  com- 
panies with  state  agencies  are  in  a 
terrible  funk,  and  if  separation  con- 
tinues several  of  these  companies  will 
withdraw  from  Washington,  a  state  in 
which  profits  are  very  doubtful. 


—Oregon  is  to  have  a  pond  of  Blue 
Gooses. 

— Orland,  Cal.  —  Edw.  Smith  building 
on   fire    and   damaged    $5,000    worth. 
Whole  town  in  danger. 
—Personal.— General  Manager  Robert 
Chapman  of  the  Caledonian  Insurance 
Co.,  who  recently  made  his  first  visit 
to   the  Pacific  West,   returned    home 
with  expressions  of  admiration  for  the 
country  and  its  cities. 
—The  Board  of  Fire  Underwriters  of 
the  Pacific  has  several  applications  for 
membership.     The    acceptance    of  all 
awaits    the  required   evidence  of  full 
compliance  with  Board  rules  and  regu- 
lations in  all  the  territory. 
—Personal.  —Secretary  Brooks  of  the 
California  has  returned  from  a  visit  to 
the  Eastern  departments  of  the  com- 
pany.    He  found  everything  satisfac- 
tory, but  the  most   of  the  companies 
are  complaining  of  heavy  losses.    The 
California  operates  on  the  department 
and  not  on  the  general  agency  plan. 

—Official  Changes  in  the  Pacific  Coast 
Casualty  Co.  —  Franklin  A.  Zane,  for 
the  past  nine  years  secretary,  has  re- 
signed and  will  give  all  his  time  to 
private  interests.  The  board  of  dir'ec- 
tors  formerly  expressed  appreciation 
of  Mr.  Zane's  services.  Jay  Lichenstein 
is  now  the  acting  secretary.  John  C. 
Coleman,  vice  president,  has  resigned 
because  of  his  advanced  years.  He  is 
succeeded  by  Marshal  A.  Frank  of  the 
general  agency  firm. 

—Personal.  —  Gen'l  Manager  E.  Roger 
Owen  of  London  and  United  States 
Manager  Col.  A.  H.  Wray  of  the 
Commercial  Union  and  Palatine  came 
to  the  Coast  via  the  Canadian  Pacific 
last  week,  and  were  met  at  Seattle  by 
Manager  Niebling.  The  visitors  spent 
a  few  days  in  San  Francisco.  This  was 
Manager  Owen's  first  visit  to  the 
metropolis  since  soon  after  the  fire. 
He  praises  the  rapid  reconstruction  of 
the  city  along  modern  and  more  sub- 
stantial lines. 
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Edwin  Clark,   Promoter 

Commissioner  Henry  of  Mississippi  says  Edwin 
Clark,  formerly  of  Whitesboro.  Tex.,  is  an  unfit 
man,  and  therefore  the  commissioner  will  not 
approve  of  the  charter  of  the  South  Continent  Life 
of  Gulfport  as  long  as  Clark  the  promoter  and 
stock  salesman  has  anything  to  do  with  the  new 
company.  Other  officers  of  the  company  also 
declare  Clark  unworthy.  We  may  expect  to  hear 
of  this  fellow  on  the  Coast. 


Life. — "Pleased"  is  the  title  of  a  handsomely 
printed  book  of  the  signatures  of  well  known 
California  business  and  professional  men  who  are 
insured  in  the.  Occidental  Life  Insurance  Co.  of 
Los  Angeles. 

Life. — The  fifth  annual  meeting  of  the  Associa- 
tion of  Life  Ins.  Presidents  will  be  held  in  New 
York,  in  December.  It  was  resolved  at  the  bi- 
monthly meeting  last  week  that  uniformity  of 
practice  as  to  dating  back  policies  is  important, 
and  that  dating  back  should  not  be  permitted 
for  more  that  six  months. 

Life. — The  Prudential  Insurance  Company  was 
quick  in  its  efforts   to  bring  relief  to   policyholders 
and    their   families    afflicted  by  the    big   flood  of 
Austin,  Pa.     As  soon  as  the  first  news  was  received 
by  the  company,  telegrams  began  to  pass  back  and 
forth  between  the  home  office  at   Newark  and  the 
branch  office  at  Jamestown,  N.  Y.     The  Pruden- 
tial had  a  local  agent  at  Austin  and  the  company'^ 
superintendent  at  Jamestown  immediately  went  to 
Austin  on  Sunday  and  they  together  with  a  home 
office  inspector  began  the  search  for  the  missing  or 
dead  policyholders  of  the  company.  Special  instruc- 
tions were   given  by  the    officers   to   pay    policies 
found  to  be  in  force  without  the  customary  doctor's 
certificate,  if  the  identification  was  reasonably  com- 
plete.    As  fast  as  the  dead  were  found  their  fami- 
lies were  looked  up  and  the  claim  paid  on  the  spot, 
together  with  a  mortuary    dividend   if    the    policy 
had  been  in  force  long  enough  to  earn  a   dividend. 
The  company    has  received  notice  at  Newark  of 
about  one  dozen  claims  paid  to  date,  which  accord- 
ing to  late  reports   is    about  one  quarter   of    those 
found  killed  or  drowned  by  the  flood. 

Accident.— The  National  Life  Insurance  Com- 
pany U.  S.  A.  is  getting  its  accident  department 
well  under  way.  It  will  be  under  the  supervision 
of  the  officers  of  the  company,  who  have  secured 
the  services  of  J .  Warren  Isett  as  auditor,  J.  W. 
Hallman  as  agency  superintendent,  and  H.  T. 
Endries  as  manager  of  the  factory  department. 
These  men  resigned  from  the  General  Accident 
Fire  and  Life  Assurance  Corporation  to  assist  the 
National  in  building   up  its   accident   department 
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Oreg-on.  —  Commissioner  Kozer  lias 
resigned.  He  is  succeeded  by  J.  W. 
Ferg-uson,  secretary,  of  a  state  central 
committee.  To  the  victors  belong  the 
spoils. 
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Additional  Chips 
—Denver.  —  The    German    American 
Trust  Co.  agency  is  "unionizing." 
—The  Equitable  Life  will  classify  its 
mortality  experience  by  agencies. 
-Los  Angeles.  —  The  First  National 
Fire  name  will  be  changed,  possibly  by 
order  of  court. 

—Edward  Niles  of  the  North  British  & 
Mercantile  has  returned  from  New 
York  and  will  hereafter  make  his  home 
in  San  Francisco. 

—Pittsburg.— The  National-Ben  Frank- 
lin goes  to  California,  in  the  non-board 
office  of  J.  F.  Cobb.  This  merged  com- 
pany of  1910  has  $1,000,000  capital, 
$3,130,932  assets  and  $633,661  net 
surplus. 

— Supt.   Hotchkiss  of   New   York  has 
authorized  for  surplus  line  business  the 
Nye  Danske  Fire  of  Denmark,  National 
General  of  England,  West  of  Scotland 
of  Glasgow,  Les  Provinces  Reunies  of 
Belgium,  Excess  of  England. 
—The  Butte  reduction  works  burned 
today,  with  $275,000  insurance.     About 
$75,000  was  carried  in  authorized  com- 
panies, and  about  $200,000  was  placed 
outside  Montana,  contrary  to  law.     It 
is  said  Johnson  &  Higgins  placed  much 
of  the  line.     What  has  the   Montana 
insurance  commissioner  to  say  ? 
—St.   Louis.  —  Edgar  M.  Davis,  now 
seeking  health  on  the  Coast,  who  or- 
ganized the  St.  Louis  Fire,  is  charged 
with  transferring  about  $30,000  from 
the    treasury  of  the    company   to  his 
personal  account.     The  stockholders  of 
the  new  defunct  St.  Louis  Fire  will  get 
back  about  15  cents  on  the  dollar. 
—The  Hercules  Fire   of  Los  Angeles 
has  one  of  the  Pacific  Slopes  Securities 
people  as  its  stock-seller  in  chief.    The 
Slopes  gang  was  "the  limit."    Under 
the  circumstances  we  are  not  prepared 
to  praise  Hercules  nor  vouch  for  the 
strength  of  the  new  venture.     Honest 
companies  usually  have  representatives 
who  have  the  right  reputation.     It  is 
all  right  to  sell  stock— but. 


— Fire. — The  companies  as  a  whole  have 
not  yet  recovered  their  San  Francisco 
losses. 

—Portland  Fire.  —  Oct.  14,  fire  of 
doubtful  origin  destroyed  Oregon  feed 
yard  and  a  roller  skating  rink. 
—Canal.— It  is  predicted  that  ships  will 
pass  through  the  Panama  canal  in  just 
two  years  from  this  day.  Buy  your 
Coast  ranch  now. 


July  and  August  Embezzlements 

Press  notices  and  dispatches,  as  collated  by  the 
bonding  department  of  The  Fidelity  and  Casualty 
Company  of  New  York,  indicate,  for  the  months 
of  July  and  August,  1911,  the  following  defalca- 
tions: July  August 
Banks  and  Trust  Companies  $231,898     $736,802 

Beneficial  Associations 140,049 

Public  Service 190,377       134,914 

General  Business     ....  1,303,859       142,181 

Court  Trusts 11,676       126,396 

Transportatation  Companies       16,200         28.890 
Miscellaneous 52,309       170,212 

Total $1,806,319  $1,479,444 


National     Association     of    Life     Under- 
writers  Meets  and   Fleets 

President  Ap  Howell  called  the  meeting  to  order 
tho'   it  was  not   disorderly.      William   Sexton  was 
there  with  pleasant  hot  air  as  the   representative  of 
the  mayor.     Hurrell,  representative   of  the    Presi- 
dents,   made    a    whirl     with    his    speech    on     the 
"Increasing  Responsibilities   of  Agents"  generally 
irresponsible.       The    speakers    who    knew     when 
competition  should  cease  were   legion  from  every 
region.     Joseph  A.  DeBoer  with  a  capital  D  and  a 
National    Life    reputation    met    with    a    round   of 
applause  for  which  there  was  the  usual   abundant 
cause.     He  is    a    thinker    and    never    a     blinker. 
"Agents  and  Reagents"  was  the  theme  of  a  ream 
of   Talk    by    Supt.   Hotchkiss    of   the    New    York 
insurance    department,    a    woman   suffragist   who 
retires  early  in  February.     Seven  new  associations 
are    reported,   nearly     all    in    the   unsophisticated 
South.     President  Powell,  who  has  traveled  35,000 
miles,  fed  and  feed  in   Pullman   cars,  and   fed  at 
association  feeds  in  many  cities,  was  still  optimistic, 
though  he  asserted   that  life    means  fighting.     He 
said  that  until  avarice  can   be   entirely  obliterated, 
the   stock  jobber,  the    abstractor,  the  rebator,   the 
twister,  and  all  such   will  continue  to  work  their 
schemes  and  prey  upon  the  ignorant  and  the  weak. 
But  conditions  were  never  better  in  life  insurance. 
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The  legislatures  of  Arizona  and  New 
Mexico,  the  new  states,  will  of  course 
pass  a  lot  of  insurance  laws,  create  two 
new  state  insurance  departments,  and 
reward  two  patriots,  "politicians  writ 
large,"  by  appointing  each,  through 
the  governor,  to  the  office  of  insur- 
ance commissioner. 

A  lumberman  was  wrecked  on  a 
desert  island  in  the  Pacific  Ocean  and 
was  slowly  starving.  Each  day  he 
walked  the  beach  and  searched  the 
horizon  for  a  sail.  But  he  saw  no 
sail,  and  Lord  knows  we  know  how 
hard  it  is  to  have  day  after  day  go 
by  without  a  sail.  Then  he  had  an 
inspiration.  He  decided  to  write  a 
message  on  a  piece  of  paper,  place  it  in 
a  bottle  and  cast  it  adrift,  in  the  hope 
that  some  vessel  would  find  it  floating 
and  pick  it  up  and  come  to  the  rescue. 
Being  a  lumberman,  he  had  the  bottle. 


He  went  down  into  his  pocket  after  a 
piece  of  paper  on  which  to  write  the 
message,  and  all  he  found  was  a  fire 
insurance  policy.  He  started  to  read 
it,  and  found  enough  provisions  in  it  to 
last  him  six  months.— Insurance  Post. 

Gov.  Wilson  is  made  of  common 
clay,  after  all.  The  Law  proves  it- 
Vice  President  F.  E.  Law  of  the  Fidel- 
ity &  Casualty  Co. 

Tip  Top 

The  Pacific  Mutual  News. 

Again 

The  woman  who  rubs  her  silk  waist 
in  a  bowl  of  gasoline  is  at  it  again — 
this  time  in  Massachusetts. 

The   Press 

The  Philadelphia  Intelligencer  has  a 
picture  in  it.  Now,  blessed  be,  I  am 
ready  to  go. 


:0<=>0; 


A  GOOD   MAN  —  OPPORTUNITY  —  SUCCESS 

We  can  furnish  the  Opportunity 
if  you   are  the  man. 

*       *       * 

The  Excellent  Record  of  the  Pacific 
Mutual,  covering  a  period  of  near- 
ly 44  years,  is  well  known  on  the 
Pacific  Coast  and  speaks  for  itself. 

^       *i      ± 

IF  YOU  WANT  TO  MAKE 
MONEY  IN  THE  LIFE  OR  AC- 
CIDENT BUSINESS,  write  us  at 

LOS  ANGELES,  Cal.,      or  at  Shreve  Building,      SAN  FRANCISCO,  Cal 
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Queen 

NET  ASSETS,  (Jan.  i,  mi) 
NET  SURPLUS,     " 


Insurance     Company 

Of  America,  N.  Y. 

$9,025,889.00 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


3,386,879.00 

GEO.  W.  BURCHELL 
Vice-President 


GrossAssets, '-,  $95,093,233 
Exclusively  Fire  Assets  42,303,828 
Net  Surplus,  -  15,608,272 
Losses  paid,         222,951,358 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San   Francisco,    Montreal.      (^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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Fire  Prote^ption   Notes  Or  Will   Be 

Sebastopol,  Cal.,  is  introducing    an  "Who  are  the  dead?  "asks  a  noble 

alarm  system,   starting-  with  7  boxes,  poem  in  the  Outlook.     We  don't  like 

Portland.— A  new  ordinance  prohibits  to   name  their  names,  but  there  are 

bon-fires  and  rubbish  fires  within  the  non  -  advertising-  insurance  companies 

city  limits,  without  a  written  permit  that  belong-  to  that  category.  —  Phila- 

from  the  chief  of  the  fire  department,  delphia  Intelligencer. 

City  wires,  by  court  order,  are  being  ' 

disconnected  from  the  National  Auto- 
matic Fire  Alarm  boxes  which  will  be  The  Columbian  National  has  added  a 
replaced   by   the    regular    city    alarm  million  assets  since  January  1,  and  ten 
system  boxes  as  fast  as  possible.  million  insurance  also. 


YOU  are  in  the  insurance  business  to  make  money;  but  if  you  are  doing 
a  general  insurance  business  are  you  earning  as  much  as  you  might 
if  you  devoted  your  entire  time  to  Life  underwriting  ?  Many  representatives 
of  the  Equitable  who  formerly  transacted  a  "fire"  or  "miscellaneous"  insur- 
ance business  have  tripled  their  incomes  by  devoting  their  entire  time  to  life 
insurance  work.  In  the  life  insurance  field,  every  man  and  woman  is  a  possi- 
ble customer,  and  if  you  become  identified  witli  the  Equitable  you  can  offer 
the  most  truly  liberal  policies  coupled  with  the  utmost  security. 

For  agency  positions  address  Henry  L.  Eosenfeld, 

Insurance  Assistant  to  the  President. 
120  Broadway,         New  York. 


FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance  Company,   Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 58,665  946 

Total  Liabilities,  including  re-insurance  reserve 46,129,064 

Cash  Surplus  to  Policyholders 12,536  881 

Total  Amount  of  Claims  Paid 167,918  535 

Assets  In  the  United  States  Held  by  Trustees.        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 

E.  T.  NIEBLING,  Manager 

H.  L  A.  BATES,  Assistant  Manager 
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Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


Accident  Man  Wanted— A  strong 
and  long  established  company  has  a 
good  contract  to  offer  an  energetic 
and  capable  Accident  Solicitor  in  San 
Francisco  and  suburban  towns. 

Address        Solicitor 

Care  of  Coast  Review. 


Trick  of  an   Independent  Adjuster 

A  new  trick  by  an  independent  ad- 
juster is  reported  from  the  East,  which 
might  well  be  watched  for  elsewhere. 
A  large  property  owner,  after  a  loss, 
found  himself  short  nearly  $30,000  in 
the   insurance   required  under   the  80 
percent    coinsurance   clause,  and   was 
anxious  to  get  out  of  contributing  his 
share.    Additional  insurance  was  taken 
out  for  a  term  of  eight  months,  so  that 
the  date   of  expiration   appearing  on 
the  face  of  the  policy  would   suggest 
that  it  had  been  taken  out  before  the 
fire  on  the  usual  annual  basis.     It  was 
hoped    that    the    adjuster  would    not 
investigate  further  and  would  fail  to 
discover  the  fact  that  the  policy  had 
not  been  in  force  at  the  time  of  the 
loss.     He  did  so,  however,  and  threw 
out  the  additional  amount,  the  owner 
being  compelled   to  pay  quite  a  sum 
for  the  shortage.— Insurance  Post. 


Wanted— A  good  casualty  man  for 
a  good  company.  Address  "Casualty," 
Care  of  the  Coast  Review. 


We  see  the  finish  of  the  Pacific  States 
Fire  of  Portland  when  it  perambulates 
about  New  York  and  other  Eastern 
cities  where  the  target  men  lie  in 
ambush. 


Fighting  Insurance  on  Fireproof  Bridges 
and   Concrete  Culverts 

Coast  Review  Extra 
Sacramento,  Oct.  6.  —  A  general  fight  on  the 
$20,500  insurance  carried  by  the  county  on  useless 
voting  machines  and  at  least  $90,000  insurance 
carried  on  the  fireproof  county  )ail  will  probably  be 
waged  at  the  next  meetmg  of  the  supervisors.  The 
county  carries  $100,000  in  all  on  the  jail  and  also 
large  amounts  on  fireproof  bridges  and  culverts 
throughout  the  county.  Supervisor  Kelley  has 
tabulated  the  amounts  and  promises  to  divulge 
some  interesting  things  in  connection  with  the 
placing  of  the  policies.  One  firm  secured  the 
bulk  of  insurance  on  the  structures. 


Ed  Croker  gives  seven  reasons  why 
we  have  fires  and  he  doesn't  mention 
insurance  as  one  of  them. 


California  Bank  Clearings  for  September 

San  Francisco $210,696,879 

Oakland 14,013,256 

$224,710,135 

Los  Angeles $  79,488,165 

San  Diego 8,177,026 

Sacramento 6,749,681 

Stockton 4,191,734 

Fresno 3,226,490 

Pasadena    3,205,184 

San  Jose 2,954,636 


Fires:  Tacoma,  Oct.  9,  dwg  of  Horace  G.  Scott 
near  Wapato  lake.  Mrs.  S.  dropped  an  oil  lamp 
on  the  third  floor.  Oil  spilled  and  ignited. 
Must  have  been  cheap  oil.  Loss  $20,000.  Adna, 
Wash.,  fire  destroyed  Plymouth  and  Adna  hotels, 
postoffice,  store  and  five  dwgs.  'Loss  $25,000. 
Susanville,  Cal.,  10,  Weekly  Mail  printing  office 
destroyed,  with  $4,000  loss,  late  at  night.  Water 
supply  turned  off  during  the  day  to  repair    mains. 

Marine  Loss.  — Str  Perdita  burned  to  the  water's 
edge  near  Pt.  Ludlow,  Puget  sound.  Escaping 
oil  the  cause. 
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Royal  Exchange  A 


ssurancc 


OF      LOXDOJ* 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 
Losses  Paid  During  That  Time  Exceed 

$220,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For    Oregon,  Washingrton   and  Northern  Idaho 

310  BURKE  BUILDIXG,  SEATTLE 


TKe  Cohhecticut  Mutual  Life 

INSURANCE  COMPANY 

Stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders  as  above 

noted,  in  the  same  period 274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  .    .    191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  to  represent. 

President,  JOHN  M.  TAYLOR, 

Hartford,  Conn. 
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COUNT  THAT  DAY 

MISSPENT 

IN  WHICH  YOUTE  PAID 

NO  COMPLIMENT 

Oh,  by  the  WAY,  Our  Companies 

Are  Complimented  on  the 
WAY  THEY  PAY  Their  Losses. 


June   Embezzlements 

Press  notices  and  dispatches,  as  collated 
by  the  bonding  department  of  the  Fidelity 
and  Casualty  Company  of  New  York,  indi- 
cate for  the  month  of  June,  1911,  the  fol- 
lowing defalcations : 

Banks  and  Trust  Companies $218,300 

Beneficial  Associations 4  352 

Public  Service 141,650 

General  Business 60  414 

Insurance  Companies 1,326 

Court  Trusts      22,000 

Transportation  Companies 53,809 

Miscellaneous 4  290 

Total $506,141 

Spokane. — F.  W.  Patterson,  formerly  with  the 
Pacific  Surety,  is  with  the  Washington  Trust  Co. 
as  manager  of  the  United  States  Fidelity  &  Guar- 
anty Co. 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $6,000,000.00 
BORLAND  &  JOMNS  Weiis-Fargo  Bank  Building 

iVIanaserS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken   Building 


Sound 


HOME   OFFICE 


Conservative 


SAN   DIEGO,  CALir. 


New  Device  to  Protect  Firemen 
from  Smoke.— The  city  of  Manchester, 
Eng.,  has  adopted  a  new  equipment 
for  the  use  of  its  fire  brigade  when 
fighting  fires  in  cellars  or  heavy  smoke. 
The  steam  fire  engine  used  for  this 
service  has  an  air  pump  mounted  on 
the  same  truck  with  it  and  connected 


which  distributes  the  air  around  his 
face  so  as  to  keep  the  eyes  and  nose 
clear  of  smoke.  Each  helmet  is  also 
fitted  with  a  telephone  receiver  and 
transmitter,  so  that  the  wearer  can 
readily  talk  to  the  officer  standing 
beside  the  engine,  reporting  to  him  as 


Los  Angeles  Fire  Insurance  Co. 

CAPITAL  STOCK  $500,000.00 

stock  Salesmen  Wanted 

Home  Office  HIGGINS  BUILDING  LOS  ANGELES 


to  six  reels  of  flexible  metallic  hose 
mounted  under  the  truck.  Interwoven 
with  this  hose  is  a  pair  of  wires  leadmg 
to  a  small  telephone  switchboard. 
Each  hose  is  easily  coupled  to  the  back 
of  a  masked  smoke  helmet  which  a 
fireman  can   slip   over    his    head    and 


to  the  conditions  inside  the  building  and 
getting  his  orders  instantly.  Hooked 
to  his  belt  each  fireman  also  carries  a 
32  -  candlepower  incandescent  lamp, 
from  which  a  cable  leads  to  a  dynamo 
belted  to  the  fire  engine.  —  Municipal 
Journal. 
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ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  ^ooi-k  r\r\rt  OO 

to  Policyholders   ovkr   S330,000.00 

H.  C.  HENRY.    T.  M.  MORGAN.    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen']  Mgr. 


APRIL      1911 


THE  EVENT 


T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted   1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and    courteously,  and    PAID    THEM  IN 

CASH,  100  cents  on  the  dollar. 

THE  SEQUEL 

ASSETS 1906     $21,239,053  1911     $30,178,914 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501  "  16,829,613 

PREMIUM  INCOME  .         .  1905         8,683,273  1910       13,199,397 


THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who  w^rite  it.  » 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 
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TKe  FIDELITY  &  CASUALTY  CO.'^'^^rrcr'"'" 

Assets $10,160,849  69 

Capital  and  Surplus 2,926,230  29 

Losses  Paid  to  June  30,  1911 36,063,720  35 

This  company  grants  insurance  as  follows  : 

Fidelity  Bonds,  Surety  Bonds,  Burglary,  Plate  Glass,  Steam  Boiler, 

Fly  Wheel,   Employers'   Liability,  Public,  Teams,   Automobile, 

Workmen's  Collective,  Workmen's  Compensation,  Elevator, 

and   General    Liability,     Personal   Accident,     Health, 

Physicians'  Liability,  and  Druggists'  Liability 

(  California-CHAS.  .r.  BOSWORTH.  General  Agent  Merchants  Exchange 
Picific  Coast  Department:  ]  Han  Francisco.  Washington  and  Oregon-SEKLh.\  &  <^0..  lU  b.  10th 
Pacihc  coast  uepariiueiu.  ^  __^^^  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


Tke  People  ^Vant  Low-Cost 

Life  Insurance  Policies.     The  Prudential  sells  them.     We 
want  YOU  to  sell  them. 

Write  us  about  an  agency.      Good  Contract. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Surety  Company  h 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1910— 

RESOURCES,  including.  Capital.  $2,500,000  00      -  $8,296,462.32 
LIABILITIES,  including  Reserve,  1.377,822  93      -     2,26^,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resiuknt  Vice-Prks. 

TAMFS  K    LYNCH,   RESIDENT  Vice-Pkes. 

JAMJih  Jv.  i.ii>v.n,  CHARLES  A.  SHURTLEFF,  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 

'  BRANTLEY  W.  DOBBINS,  IWgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telophone  Kearny  1099 


California  raised  12,000  bales  of 
cotton  last  year.  The  prune  yield 
nearly  doubled  up  to  140  million  pounds. 
Oil  production  is  50,000  barrels  a  day 
more  than  consumption. 


Montana's  governor  ordered  October 
9  as  fire  prevention  clean-up  day. 

In  Ohio  a  kapok  sofa  pillow  exploded 
and  burned  spontaneous.  Do  not 
spend  your  kopeks  for  kapoks. 
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riRE        Paid  All  San  F 


rancisco  Losses  Promptly       MARIINE 


^^ 


NEW  ZEALAND 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


INSURANCE    COMPANY 

LIMITED 

OF    AUCKLAND,  N.  Z. 


$7,500,000  00 
1,500,000  00 
4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


CLINTON   FOLGE 

JOINT 
334  California  Street 


R  AND  W.  M.  SPEYER, 

MANAGERS 

San  Francisco,  Calif. 


J 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders  435,335  00 


FRANK  W.  DICKSON,  General  A^t. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


THE  COAST   REVIEW 

Merchants    Exchange  Building 
San   Francisco,  Cal. 

Published  Monthly. 
With  News  and  Special  Supplements. 
Delivered  by  Carrier  and  by  Mail. 
Ent(<5-ed  at  the  S.  F.  P.  O.  as  2d  class  mail  matter. 
Single  copies    25c.     Special   rates  for  50  or  more 
copies.      $3.00  a  year;  $3.50  a  year  out- 
side of  North  America. 
Published  by  the  Coast  Review  Co. 
Main  Office  in  the  Merchants   Exchange  Building. 

San  Francisco. 
Subscriptions,  heretofore  collected  at  the  end  of  the 
year,  will  hereafter  be    collected  within  three 
months. 

Advertising  bills,  heretofore  collected  at  the  end  of 
three  months,  are  now  payable  within  one 
month.      Rates  made  known  on  application. 

Correspondence  is  solicited  from  every  Coast  city 
and  town.  We  want  news  and  press  cut- 
tings and  opinions  and  criticisms. 
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The   Daily  Paper 

"1  500  die  in  Pennsylvania  floods."— 
Issue  of  Oct.  1.  "Total  loss  of  life  in 
Pennsylvania  floods,  50."  -  Issue  of 
October  5. 

Los  Angeles  building  permits  in  Sep- 
tember were  for  a  total  nearly  twice 
that  of  San  Francisco.  The  Los  Angeles 
increase  over  the  same  month  last 
year  was  a  round  million. 


Alfalfa  mills  burn,  even  in  Arizona. 

Brokers  should  be  careful  as  to  their 
placings. 

Automobile  engines  are  seldom  seri- 
ously damaged  by  fire. 

An  investigation  of  the  accident 
claims  of  the  Pacific  Mutual  Life  is  to 
be  made  by  the  insurance  commission- 
ers' committee. 


National  Life   Insurance   Company 

MONTPELIER.  VERMONT 

MUTUAL  Organized    1  850 

Xhis  Comoany  has  increased  its  dividend  scale  this  year  for  the  third 
IcceS^e  ySr,  and  the  increase  applies  to  all   participating  policies 

An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 


EASTERN   OREGON 


Corresponeience    Invited 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1,  1911 
$24,363,634.99 

Surplus  to  Policyholders 
$8,923,967.33 


Net  Surplus: 

January  1,  1911 
$6,923,967.33 

Losses  Paid,  Over 
$137,000,000.00 


M.  R.  MANN,  Manager 

Pacific    Coast    Department: 

339-341  Sansome  Street  -  -         -  "  "         San  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 


V.  H.  QUITZOW, 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
A.  C.  ANDERSON, 
H.   B.  HAGEN 


SPECIAL  AGENTS  AND  ADJUSTERS; 

San  Francisco,  Cal. 
Portland,  Oregon. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash. 
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1792~^*^^  INSURANCE  AUTOMOBILE  INSURANCE-^O  7t 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, .     $16,001,411.66 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.   E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed w^ith  those  who  can  produce 
appHcations,  who  are  energetic 
workers  and  successful  solicitors. 
Write  (It  oiire. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thoenton  Cha.se,  f^uvt.,  405 
Exch.  Bldg,  LosAiig-eles.C'al.,  Albert E.AwDE 
Supt.,  396  Congress  .St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  Manager,  Sherlock  Bldg 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle 
Uash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


EXCELLENT  OPPORTUNITY 

FOR 

Direct     Agency     Contract! 


Field  workers  who  intend  to  make  a  permanency 
of  tbe  business  are  wanted  for  several  pieces  of 
excellent  territory.  Direct  contracts  with  exclu- 
sive control  of  the  territory,  and  with  liberal  first 
year  and  renewal  commissons.  will  be  made  with 
fiirst-class  men  who  will  give  their  entire  time 
to  the  business.     For  particulars  address; 

THE     MANHATTAN     LIFE 
INSURANCE   COMPANY 

66  BROADWAY  new  YORK 

JOHN  LANDERS.  Manager 

Room  356,  Russ  Building 

Northwest  Cor.  Montgomery  and  Bush  Streets 

SAN  FRANCISCO,  CAL. 


MUTUAL  FIRE  ARTICLES 

An  assortment  of  Articles  Touching  on 
Mutual  Fire  Insurance  mailed  to  any 
address  on  receipt  of  5  2-cent  postage 
stamps.  Write  to  Coast  Review,  Mer- 
chants Exchange  Bldg.,  San  Francisco. 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $8,296,559.00 

(which  are  but  a  small  part  of  total  Are  assets  ol  the  Co.)  "^    » 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

•IVl  Pine  Street.  San  Francisco,  California 


Field    Representatives 


E.  J.  YOUNG,  201  American  Bank  HuiUling.  Seattle.  Washington-WESTERN  WASHINGTON. 
OREGON,^MONTANA^  504  Empire  State  Bklg.,  Spokane.  Washington-EASTERN  OREGON,  EASTERN 
"""K'crWl"ur,\rT:em^.^  Street,  Denver.  Colorado-COLORAOO.  NEW  MEX.CO.  UTAH. 
'^'''' CHAS.  HARRIS,  200  H.  VV.Hellman  Building.  Los  Angeles.  California-SOUTHERN  CALIFORNIA. 
^"'^"^f'^t'  SPHOENEMAN  OV2  Pine  St.,  San  Francisco,  California-NORTHERN  CALIFORNIA,  NEVADA. 

JoiN  A  ISSGAfm  General  Inspector.  Improved  Risk  Department.  212  Pine  Street.  SAN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  v^ants  Permanent 
Agents.  Have  you  any  business  >  Are  you  about 
to  change  companies?  Are  you  newly  engaged  m 
Insurance?  Do  you  intend  to  go  into  the  busmess? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list,  it  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  if 
you  want  another  agent  here."  "I  control  $  -^ 
in  premiums."     "My  business  is  chiefly  . 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  182-i. 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES s 

FRED  W.  GASTON,  Tacoma.  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico.  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 

9. 968,142   86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

RoKl    Bxailding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,489,018.00 


Office  :     4-30     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


To  The  Coast  Press 

Everybody  insures  in  the  20th  century  and  is 
therefore  in  s-ome  degree  interested  in  insurance. 

When  you  mention  death  or  accident,  state  whether 
insurance  is  carried  and  tlie  amount  if  possible. 

When  you  print  an  account  of  a  fire,  mention  the 
amounts  of  the  insurance  and  name  the  companies 
if  possible.  Unless  the  insured  fears  his  creditors  he 
will  give  you  the  facts  as  far  as  he  knows  them  at 
the  time.  Do  not  exaggerate  losses.  Local  agents 
usually  can  give  you  the  insurance  figures  and  a 
fairly  good  estimate  of  the  loss. 

Look  out  for  fraudulent  insurance  placers  in  your 
city  and  county. 

If  you  want  any  information  about  insurance  and 
companies,  write  to  The  Coast  Review. 

Warn  your  readers  against  traveling  insurance 
solicitors  not  endorsed  by  some  agent  in  your  town. 

Advise  your  leaders  to  pay  no  cash  premiums  to 
strangers,  and  to  make  out  a  check  payable  to  the 


insurance  company. 

Hand  this  copy  of  the  Coast  Review  to  some  live 
local  agent. 


Marine  Loss.  —  Alaska  S.  S.  Co. 
freighter  Edith  ashore  near  Wrangell, 
Alaska. 

Ex-Chief  Croker  of  New  York  says 
firemen  should  be  inspectors  of  build- 
ings also.     Good  idea. 

In  the  big  fire  of  August  10  at  the  great 
seaport  Antwerp,  Belgium,  which  caused 
an  insurance  loss  of  |1,. 341, 970  the  Enghsh 
companies  sustained  two-thirds  of  the  loss. 
The  other  one  -  third  fell  principally  upon 
Belgian  and  German  companies. 
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IKe  NortKerh  Assurance  Company  Limited 


OF  LONDON 


Established  1836 

$:ift,43fi,S7S.oo 

5,li>7,097.0Q 


Accuinuliited  Fmiffs, 

Invested  in  the  United  States,         .... 
RESIDENT  MANAGER  : 

(For  San  Francisco  and  Bay  Counties) 
FRANK   L.    HUNTER,  330  California  Street,  San  Francisco 
PACIFIC  COAST  DEPARTMFNT  :  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois,  t>.  r.  atkinson,  Portland,  or. 

r^      tr     T  T:^Di\TTrtr    „^  F.  C.  H.  ROHINS.  San  Franeisco,  Cal. 

<j.  ti.  L tjtiM I i,  Manager  geo.  f.  guerraz,  Spokane,  wash. 

T     r     r'/^or.T^rr,      A       >j.   Tiyr  G.  MUELLER.  Los  Angeles.  Cal. 

J.    L.    LORBET,  Ass  t  Manager        L.  C.  hollo  way.  Helena.  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD, 

PRESIDENT 
Establislied     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San  Erancisco 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St.,        -  -        San  Francisco,    Cal 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Ass't  Mgr. 


\^1 


Out  of  the  Ginger  Jar 

The  fast  man  is  pretty  certain  to  fall 
behind. 

What  three  vowels  express  trouble  ? 
I.  0.  U. 

Be  sure  you  are  right,  and  then  don't 
make  a  fuss  about  it. 

Looking  at  the  sun  through  a  whisky 
glass  shows  the  picture  of  the  poor- 
house  and  thin  soup. 

It  is  easier  to  climb  down  a  tree  than 
to  climb  up,  which  explains  why  the 
top  is  never  crowded  and  why  there  is 
always  room  there.— Farm  Journal. 


For  a  Nominal  Fee  We 

The  Coast  Review 

Will  Prosecute  Claims  Against 

Life  and  Accident 

Companies 

It  will  not  be  necessary  to  employ 

a  Lawyer 


The    National  Fire  has  taken  over 
four  companies  recently. 


The   Coast   Review 


INSURANCE  COMPANY 
of  St.  Louis 


American  Central  '"""'oT'str louVs Established  1853 

Assets.  $5,713,725       Surplus  to  Policyholders,  $2,891,340        Losses  Paid,  $23,142,948 

c;-.      ■-» ^1    F.  &  M.  INSURANCE  COMPANY 

5>t.    r'atJI  of  St.  Paul,  Minn.  Established  1863 

Assets,  $7,036,021       Surplus  to  Policyholders,  $2,546,541       Losses  Paid,  $37,872,248 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

-  - ^ft-Si^    F.  &  M.  INSURANCE  COMPANY 

IVIerCantlie  of  Boston  Established  1823 

Assets,  $497,623  Surplus  to  Policyholders,  $284,660  Losses  Paid,  $8,448,163 

TERRITORY-California,  Oregon.  Washington,  Idaho.  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  DepaHment:—2S5  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 


Organized  1817 


"oTphiladelphia 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2,460.931.84 


Cash  Assets,  -  $8,781,315.14 

Policyholders  Surplus,       3,210,931.84 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  oi  North  America  and  Fire  Association  of  Philadelphia. ) 
Total  Assets.  -  $24,807,819.00  Surplus  to  Policyholders.  -  »;;"-»»|^«^^"" 

Net  Losses  Paid  in  San  Francisco  in  1906.        -         -        $5.064,178.Ud 

FRANK  M   AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STAIMIFORD,  Los  Angeles 
315    Califbrnia    Street,     -     San  Francisco 


Fire.— Boise,  Ida.,  averages  one  fire 
alarm  every  fourth  day. 

The  population  of  Germany  is  65 
millions  and  is  gaining  at  the  rate  of 
IJ  percent  a  year. 

The  Acme  of  Cedar  Rapids,  la.,  now 
controlled  by  the  Sovereign,  will 
increase  its  capital  to  $200,000. 

Ireland's  population  is  decreasing 
and  is  now  less  than  that  of  Scotland. 
The  population  of  the  United  Kingdom 
is  45i  millions  and  is  gaining  four- 
fifths  of  one  percent  a  year. 


Quake.  —At  Victoria,  B.  C,  slight 
quiver,  Sept.  28. 

Six  lectures  on  loss  adjustments  are 
to  be  delivered  in  Chicago. 

Utah.— October  9  was  a  fire  preven- 
tion day  in  this  state,  by  the  governor's 
proclamation.  What's  the  matter  with 
April  18  ? 

In  Belgium  a  man  was  murdered  by 
a  systematic  application  of  radium 
rays  while  he  was  asleep.  Here  is  a 
hint  to  life  companies'  investigators  of 
death  claims. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited 

OF  LIVERPOOL 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up        1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,   $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,      -       Manager 
3  50  California  Street 

SAN    FRANCISCO 
Telephone  Kearny  427 


I 


CANTON 

nsurance    Office 

(LIMITED) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  1.718,386  33 
Net  Surplus  over  Capital  (Gold)       1,044,865  35 


IS  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  .l.iniiary,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 
ESTABLISHED  1782 


W.   IRVIIVG 

General  Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(.  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  Unitf.ij  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 

Royal   Insurance    Building 
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I860  51st  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President 

A^ssets  $25,025,299  06 

Insurance  Reserve  Fund,  Etc "^S'^o^'o^?  nn 

Reserve  for  De  erred  Dividends i'ili'rli  ,^ 

Reservefor  Another  Contingencies .A'lVAAii 

Insurance  in  Force  December  31,  1910  100,214,968  00 

"As  a  result  of  a  thorough  examination  into  the  affairs  of  this  Company,  it  is  evident  to  your  exam- 
"iners  that  the  business  is  being  conducted  in  an  eflBcient  manner  *  *  *  with  a  view  to  obeying  fully 
"thelaw  and  with  intention  of  dealing  with  the  policyholders  justly/'-Extract  from  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910.  


UNUSUAL    FEATURES 

IN   LIFE,  ACCIDENT  AND  MEALTM     INSURANCE 

New  Methods  of  Compensation  Short  Form  Policies  Clear— Terse 

Eii^y  to  Read  and  Understand  Lowest  Xon-particip:iting  Rates 

THE  COLUMBIAN  NATIONAL  LIFE 
Insurance  Company 

BOSTON,  MASS. 


Arthur  E.  Childs 

President 


Wm.  C.  Johnson 

Vice-Rres.  and  Gen'l  Mgr. 


THE 


International  pire 

INSURANCE    COMPANY 
FoHT  Worth,  Tkxas 


Authorized  Capital. 
Authorized  Surplus, 


$500,000.00 
500.000.00 


J.   H.  ANKELE 
General  Agent  for  Pacific  Coa^ 


237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


T.  J.  A.  TIEDEMANN,  Manager 

3  14    California  Street 

SAN    FRANC/SCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing.  Mich. 

Capital  :  :  $    400,000  OO 

Assets,        :         :         :  1,112,949  00 

Surplus  to  Policyholders,     486,267  00 


LIABILITY 

Gov.  Wilson  of  New  Jersey,  candi- 
date for  the  United  States  presidency, 
should  suit  the  B-radical  element  of  his 
party.  He  is  out  for  a  state  system  of 
industrial  liability  insurance.  Liability 
legislation  has  doubled  the  loss  liability, 
but  Gov.  W.  thinks  the  underwriters 


are  singularly  unwise  in  doubling  the 
rates.  "  These  gentlemen  "  should 
have  allowed  rates  to  remain  as  they 
were,  even  if  they  did  lose  money.  By 
this  moderate  and  generous  course 
they  would  have  proved  the  wisdom  of 
the  legislation  which  the  governor 
approved. 
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GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 

OFFICERS    H,  J,   CROCKER,  Pi-esidBnt 

THOS.  L.  MILLER,   Vice-President 

'JULIAN  SONNTAG.  Secretary  and  Treasurer 


LIFE 

The  promoters  of  Peoples  Life  of 
Little  Rock,  Ark.,  left  a  lot  of  tangling 
trouble  for  the  receiver, 

W.  J.  Kimber  and  W.  C.  Atkinson, 
of  the  Toledo  Great  Northern  Life,  are 
in  Los  Angeles,  preparing  to  engage  in 
life  promotion. 

J.  A.  Andrews,  general  agent  for  the 
Equitable  Life  of  Iowa  at  Ottawa,  111., 
says  that  the  rebuffs  are  what  make 
the  insurance  business  and  illustrates 
his  point  with  a  conversation  between 
two  horse  thieves.     One  said  that  his 


vocation  or  avocation  would  be  fine  if 
it  weren't  for  the  gallows.  The  older 
rustler  replied  that  there  wouldn't  be 
anything  to  the  game  if  it  weren't  for 
the  gallows,  because  everybody  would 
be  stealing  horses  then.  —  Western 
Underwriter. 

Life.-The  Mutual  Life  of  New  York 
leads  all  companies  in  surplus. 

Surety.  —  The  National  Surety  is 
defendant  on  thirteen  bonds  for  saloon 
keepers  in  one  county  in  Indiana. 

Modern  Woodmen  members  will  fight 
the  inevitable  increase  in  rates. 


Health    and    Accident    insurance 

/TTT'-i^  i  KIMBALL  C.  ATWOOD,  President 

CJA^        .      (%fi yn  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1911 $2,124,158  00 

Surplus  and   Reserve    (including 
^-  ^^  Capital)  for  the  Protection  of 

C^^^,^^  Policyholders 1,957,755  00 

OF  NEW  voRK.  Claims  Paid,  Over 8,100,000  00 

HEALTH    AND    ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 
Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 
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OUR  DIRECTORY  OF  PACIFIC  COAST  FIELDMEN 


Aetna 

San  Francisco— Louis  Mel 

(4    \   R  Heiier.  G.  E.  Towiiseiid 
LosAngeles-H.E.  O'Brien 
Portland— .T.  A.   Murpliy 
Spokane-W.  H.  Breeding 
Helena— O.  R.  Indahl 
Atlas 

Denver— H.  R.  Jackson 
Portland -\Vm.  Manning 
San  Francisco— H.  W.  Sabin 

F.  H.  Elster 
Spokane-R.  V.  Miller 

Associated  Underwriters 

San  Francisco— C.  A.  Perry,  E.  L. 

DeWolfe 
Los  Angeles-J.  D.  Kennedy 

Bertheau.  Setback  &  Bertheau 

San  Francisco— 

Los  Angeles— Jos.  J.  Aslioy 

Edward  Brown  &  Sons 

San  Francisco— Wm.  H.  Hill, 
\V.  H.  Gibbons,  L.  M.  Hale 
W.  B.  Westlake 

Los  Angeles— Chas.  Van  Valkenburg 

Seattle- W.  P.  Porep 

Spokane— Chas.  A.  Wendler 

California 

San  Francisco-H.  C.  R.  BllSWell. 
Supt.  of  Agencies 

J.  W.  Warner 

Phillip  R.  Weinmann 
Los  Angeles-Leigh  H.  Robins 
Seattle-A.  N.  Lindsay 
Portland— B.  A.  Sifford 

Carstens  &  Earles,   Seattle 

Spokane— C.  D.  French 
Seattle— F.  L.  Emerick 

Catton.  Bell  &  Co. 

San  Francisco— John  E.  Cosgrove 
Spokane— W.  V.  Windus 
Portland— W.  M.  Patterson 

Christensen  &  Goodwin 

San  Francisco— R.  De  Lappe, 

0.  R.  Parmentier 

Geo.  T.  Gray,  R.  D.  Emery 
Los  Angeles-E.  B.  Flack 
Seattle— Wm.  F.  Zwick 
Spokane— Walter  A.  Frazier 
Portland— Harry  \V.  Randall 
Helena— John  B.  Fritschi 
Boise— L.  L.  Dibble 

James  F.  Cobb  Co. 

San  Francisco— George  E.  Bridgeford 

Commonwealth  of  N.   Y. 

Spokane— O.  Unmack 

Connecticut 

San  Francisco— Guy  Francis 

C.  W.  Von  Tagen 
Los  Angeles— L.  P.  Stephens 
Portland— James  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Conroy  &  Olds 

Los  Angeles— Warren  Campbell 
Sacramento— E.  E.  Panabaker 
Portland— Chas.  A.  Colvin 


Continental 

San  Francisco— F.   P.  Wilson 
Sacramento— I.  C.  Wickler 
Los  Angeles— G.  L.  Mclntire 
Portland— W.  A.  Williams 
Spokane— J.  A.  Carlson 
Denver- L.  S.  Day,  J.  W.  Gamble 
Seattle— G.  L.  .V.  Lauer 

J.  F.  D.  Curtis 

San  Francisco — 

Clarence  L.  Greenwalt 
Portland  — E.  C.  Morgan 

Frank  W.  Dickson 
San  Francisco— Chas.  L.  Langley 

Alex  Duncan 
Los  Angeles— A.  A.  Allen 

Fireman's  Fund 
San  Francisco— R.  D.  Hunter 
John  S.  French,  W.  M.  Klmger 
McKeeSherrard,  H.  B.  Tickner 
John  J.  Hammond 
Kenneth  Brown 
Los  Angeles— Weldon  D.  Whelan 

Chester  A.  Swift 
Portland— Chas.  R.  Thompson 
Spokane-Jas.  R.  Quick 
Denver-F.  G.  White,  W.  P.  CofTey 

Frederick  R.  Lanagan 
Dallas-C.  C.  Wright.  J.  H.  Snell, 
J.  S.  Stephens 

Fire  Association  and  Philadel- 
phia Underwriters 
Portland— F.  J.  Alex  Mayer 
Helena— Percy  B.  Churchill 
San  Francisco— Thos.  F.  O  Grady 

Charles  L.  Barsotti 
Los  Angeles— Geo.  F.  Stamford 

Fidelity-Phenix  of  New  York 
Portland— A.  P.  Lange 
Spokane— H.  F.  Mills 
Los  Angele  -F    E.  Alderson 
Gordon  &  Hoadley 
San  Francisco— A.  J.  Cartwright 
Los  Angeles— L.  L.  Gibson 
Portland— A.  H.  Jackson 
Spokane-H.  O.  Swaim 

Hanford  &  De  Veuve— Seattle 
Seattle— B.D.Smalley.H. A. Canfield 

Hartford 
San  Francisco— W.    O.    Morgan. 
Geo.  E.  Devine.M.  E.  Spauld- 
ing,  R.  E.  Dollard 
J.  Henry  Wolbold 
L.  H.  Earle 
Los  Angeles-P.  H.  Griffith 

Wm.  S.  Dennis 
Portland— J.  J.  Dennis 
Spokane— W.  W.  Grove 
Salt  Lake— Chas.  E.  Miller 

C.  A.  Henry  &  Co. 
Los  Angeles— Leslie  H.  Lord, 

James  F.  Boylan 
Portland— E.  R.  Thompson 
San  Francisco— J.  N.  Waters 

J.  R.  Kenna 
Seaule-W.  S.Gill 

Home,  New   York 
San  Francisco-  Harry  I;.  Roff, 
J.  J.  Sheahan,  H.  W.  Wagent 
F.  C.  Cusheon 
Los  Angeles— Chas.  Quitzow 

James  S .  Suydam 
Portland— J.  D,  Coleman. 

John  C.  Fox 
Salt  Lake— Junius  Young, 
Lawrence  C.  Young 


Ins.    Co.     of  North    America    & 
Alliance 

San   Francisco— Geo.  O.  Smith 
Portland— H.  E.  Smith 
Los  Angeles— Wm.  F.  Kuhl 
Spokane— M.  H.  Reeves 
Helena— Bernard  Froiseth 

Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Rountree 

Harrison  Houseworth 
Los  Angeles— R.  G.  Brush 
Portland— W.  H.  Raymond 
Seattle— Robt.  P.  Fabj 
Walla  Walla— F.  E.  Atkins 

Law  Union  &  Rock 

San  Francisco— Lamar  M.  McKinley 

E.  M.  Brodenstein 
Portland— Wm.  Wardle 

London  &  Lancashire  and  Orient 

San  Francisco— W.  B.  Hopkins, 

G.  L.  (ioodell 
Sacramento— Wm.  W.  Gilmore 
Los  Angeles— J.  P.  YateS 
Portland— Sam  B.  Stoy 
Denver— .\.  C.  Heltzell 

S.  Gardner 
Spokane— David  H.  Parry 

London  and  Niagara 

San   Francisco— J.  M.  Mendell,R.T. 

Boyd 
Los  Angeles— C.  W.  Rhorer 
Portland— Rod  E.  Smith 
Seattle-Percy  J.  Perry 
Spokane— J.  E.  Johnsen 
Denver-T.  T.  Frith 

Los  Angeles  Fire  Ins.  Co. 

Los  Angeles— L.  H.  Wood 

McNear  &  Way  man 

San  Francisco— G.  W.  Dearborn 
W.  W.  Cleveland,  E.  P.  Caine 
John  A.  FauU 

Los  Angeles— Edward  A.  Rowe 
Richmond  Honsinger 

Seattle— Bruce  Kaltz 

Spokane— C.  B.  Harris 

Denver— C.  S.  Hill,  H.  R.  Schroeter 

E.  T.  Niebling 

San  Francisco— F.  J.  H.  Manning. 

Geo.  F.  Heuer 
Los  Angeles— J.  H.  MorrOW 
Portland— H.  E.  Parkhurst 
Spokane— Geo.  W.  Swan 

New  York  Underwriters  Agency 

San  Francisco— F.  M.  Branch,  Supt. 

of  Agencies;  V.  H.  Quitzow, 

A.  ('.  Anderson 
Los  Angeles— B.  L.  Penfield 
Portland— A.  E.  Bailey 
Spokane— H.  B.  Hagen 

New  Zealand 

San  Francisco— D.  A.  Parker 
Los  Angeles— C.  P.  Lyndall 
Portland— W.  G.  Fortmann 

G.  A.  DeGroff 
Denver— Fred  Williams 

North  British  and  Mercantile 

Seattle-E.  J.  Young 
Spokane-P.  W.  Gedney 
Los  Angeles— Chas.  Harris 
San  Francisco— F.  J.  Schoeneman 

J.  A.  Hougaard 
Denver— E.  C.  Willey 
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Northern 

San  Francisco— F.  C.  H.  Robins 
Los  Angeles — G.  Mueller 
Portland—!).  Ross  Atkinson 
Spokane — Geo   F.  Guerraz 
Helena— L.  t'.  Holloway 

Northwestern  National 
Portland— G.  F.  Nickerson 
Seattle— E.  \V.  Hall 
Los  Angeles — W.  E.  Labry 
Oakland— J.  O.  CaTroll 

National  Union 
San  Francisco — R.  R.  Roper  . 
Seattle— Henry  G.  Green 

Norwich  Union 

Portland— A.  W.  Giesy 
Spokane — G.  S.  Mariner 
Salt  Lake— I.  M.  Fisher,  Jr. 

Pennsylvania 

San  Francisco — S.  P.  Mesick, 
superintendent  of  agencies 
F.  A.  Lathrop 

Oakland — F.  J.  Agnew 

Los  Angele?— A.  C.  McCounell 

Portland— Chas.  JlcCarthy 

Phoenix,  London 

San  Francisco— Otlio  N.  Hall, 

Geo.  F.  Roberts 
Portland— Edwin  C.  F.  Knowles 
Spokane — J.  Robb  Gay 


E.  E.  Potter 

San  Francisco— E.  G.  Potter, 

iSup't  of  Agencies;  H.  G.  Davis 
Oakland— A.  (t.  Davis 
Los  Angeles— C.  H.  Gatchel 
Portland— R.  Coster 
Helena — Sol  Poznanski 

Royal   and  Queen 

San  Francisco— F.  M.  Gilcrest    J.  F. 

Walden,    Fred.  H.   Farr,    R.    S. 

Folger 
Fresno— E.  P.  Eldred 
Los  Angeles— J.  K.  Urmston 

F.  J.  Perry 
Sacramento — D.  L.  Stewart 
Portland— H.  R.  Burke 
Salt  Lake— .J.  H.  Banks 
Salem,  Or.— C.  D.  Gabrielson 
Spokane. — .T.  T.  O'Brien 
Springfield 
San  Francisco — Geo.  C.  Codding 

Frank  H.  Young 
Los  Angeles— .1.  E.  Crandall 
Portland— .J.  F.  R.  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 
Scottish  Union  &  National  and 
State  Assurance 
San  Francisco — J.  H.  Fuller 
Los  Angeles— H.  T.  Brantley 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane,  Paul  B.  .Som- 
mers,  H.  C.  Edmundson 


T.  J.  A.  Tiedemann 

San  Francisco — Walter  H.  Young 
Portland — Z.  M.  Boyer 

C.  H.  Ward 
San   Francisco— R.   H.   Davis,  A    G 

Ridling 
Portland— E.  A.  Parsons 

Geo.  H.  Tyson 
San  Francisco  — Harry  Benner, 

superintendent  of  agents; 
T.  H.  Williams,  gen'l  adjuster 
J.  B.  Hatcher 
E.  F.  Hewit 
0.  C.  Trowbridge 
H.  M.  Dinsinore 
Los   Angeles— J.   C.  Howard,  E.  H. 

Morrison 
Portland— W.  Harvey  Wells 
Seattle — 

Spokane— v.  B.  McDowell 
Salt  Lake  City— Arthur  Mack 
San  Jose— E.  F.  Griffen 

Watson  &  Taylor 
San  Francisco — V.  P.  Sessions 

Western  and  British  America 
Seattle— H.  P.  Hildreth 
San  Francisco— C.  H.  iJurger 
Los  Angeles— R.  G.  Stich 
Appraisers 
San  Francisco— J.  P.  Treanor, 

Alex  Neilsou 
Portland— Wm.  B.  Honeyman 


SURETY 

The  National  Surety  has  captured 
the  ham.  It  writes  all  the  bonds  of 
all  Swift  &  Co.  branch  managers. 

The   Labor  Trust 

The  binders  of  San  Francisco  have 
formed  an  agreement,  whereby  binding 
already  a  third  higher  than  twenty 
years  ago,  has  again  been  advanced 
third  in  cost.  There  is  nothing  like 
the  labor  trust  —  for  gouging.  San 
Francisco,  in  its  grip,  is  steadily  losing 
its  business  and  prosperity. 

As    Chesterfield     Might    Have    Said    to 
the   Local  Agent 

"Your  duty  to  man  is  very  short  and 
clear;  it  is  only  to  do  to  him  whatever 
you  would  be  willing  that  he  should  do 
to  you.  And  remember  in  all  the  busi- 
ness of  your  life  to  ask  your  conscience 
this  question.  Should  I  be  willing  that 
this  should  be  done  to  me?  If  your 
conscience,  which  will  always  tell  you 
truth,  answers  no,  do  not  do  that  thing. 
Observe  these  rules,  and  you  will  be 
happy  in  this  world  and  still  happier  in 
the  next." 


ITEMS 

"Water."  —  An  Oregon  pond  of  the 
Blue  Goose  is  being  organized  for 
special  birds  of  a  feather,  paddlers  but 
not  peddlers. 

Fraud.  —  Lookout  for  George  Ogle, 
realty  operator  and  swindler.  He  may 
organize  a  promotion  insurance  com- 
pany. 

Publishing.  —  Our  advertising  forms 
are  now  sent  to  the  press  in  the  last 
week  of  the  month  prior  to  publication. 

Fire.— The  Fire  Association  leads  in 
Philadelphia  premiums;  the  Liverpool 
&  London  &  Globe  is  second. 

Benicia,  Cal.,  elects  its  fire  chief. 
The  new  man  won  by  one  vote,  last 
week. 

Private   Postage  Stamps 

The  New  Zealand  Government  Insur- 
ance Department  is  the  only  state 
insurance  in  the  world  which  has  its  own 
postage  stamps,  printed  with  its  name 
thereon  by  the  government  post,  and 
they  are  used  in  the  prepayment  of  its 
mail. 
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Statements  showing  the  standing  of  the 


r*  A  I    F  no  N  I  /X  N       INSURANCE     COMPANY  Of  Edinburgh 

OMI-C.I-r^^l'i  ii-iii  ^^^  ^j^^^^  Scottish  Fire  Office         OrgwiUed  isos 

ctKl.  paid  up  537.500  00  Net  Surplus  -30.403 

CALEDONIAN-AMERICAN  insur-vnce  coMP.oa         ^^^';^;;^^.^ 

Vaplul  S200.000  00  Cash  Assets      .      $-J50.2W  00  Surplus  to  Pohcyholders  $231.o0o  00 

THE    SCOTCH     UNDERWRITERS 

.«et-  S15.«T.5«  20  Net  Surplus «.230.405  19 

■  "     '      Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

G£0.  A.  CRUX,  Ass't  Manager 
BALFOUR.  GUTHRIE  &  CO.,  Pacific  Coast  DirectorB 


LEADING     AMERICAN      COMPANlJj 

H.  A.  SmXH.  Vice  President         JAMES  NICHOI^.  President         G .  H.  TRWN_  -:^J^* J;^^^^ 
BR.  STILLMAN,  Secretary  h.i.i-\i - 

NATIONAL 

rire    Insurance    Company 

Of    Martford,    Conn. 

Capital, 5  1.000.000  00 

10.792,293  3  4 

Surplus  to  Policyholders.  3,645.909   3  5 

COLONIAL 

Fire     Inderwriters   Agency 

s  10,000,000  0 0 

Assets,  over 3.000,003   0  0 

Surplus,  over        .••••• 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

GsK  Capital  $300,000       Assets  $  1 ,32 1 ,888.55 

SURPLUS        -         -         -         -         S395,232.07 

PACIFIC  DErARTMEXT  : 

McNELAR  &  WAYMAN,         -         General  Agents 

FRANK    E.    STONE  *  Assistant  General  Agents 

MAXWELL    H.   THOMSON  \ 

NATIONAL      BUILDING 
San  Francisco 

QpirrTAT  AaFvrs  AND  ADJUSTERS— A.  W.  Giesv,  Bruce  Kaltz.  Chas.  S. 
mi  E  ^Rowe  G  W.  Dearborn,  E.  P.  Came,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  EIRE  CHART   NOW  FOR  SALE 
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This   Is  Common  Sense 

Don't  surrender  your  policy  at  the 
sug-gestion  of  the  agent  of  another 
company  without  first  hearing  the  other 
side.  It  costs  you  nothing  to  write 
first  to  your  own  company. 

Don't  borrow  on  your  policy  to  take 
insurance  in  another  company.  Write 
first  to  your  own  company  and  learn 
why. 

Don't  sell  or  assign  your  policy  to 
speculators.     Write  first  to  your  own 


company  and  learn  what  their  game  is. 
Don't  encumber  or  dispose  of  your 
policy  in  any  manner  without  first 
consulting  your  own  company.  You 
should  always  investigate  thoroughly 
and  hear  all  sides  before  sacrificing  an 
interest  of  any  kind.— Mutual  Interests. 

San  Francisco.— The  total  poll  at  the 
primary  election  of  26th  ult.  was 
78,755  or  7,922  more  than  was  ever 
polled  before. 


/7/4 


Union  Assurance  Societies 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224  580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R,  C.  MEDCRAFT, 

Managrer 


SPECIAL    ACENTS:-}OHS  E.  COSGROVE.  San  Francisco. 

W.  V.  WINDUS.  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 

CAPITAL  $1 ,000,000        Surplus  to  Policyholders  $2,288,079 

Northern  Insurance  Co.  of  New  York 

CAPITAL  $350,000  Surplus  to  Policyholders  $526,999 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,354,320 

BERTHEAU.  SELBACH  &  BERTHEAU.  General  Agents 

225  SANSOME  STREET  :  SAN  FRANCISCO 


Organized  1852 
ASSETS  $4,820,678 

Organized  1897 
ASSETS  $1,204,586 

ASSETS  $2,779,236 


'm 


^ 


^ 


ORGANIZED    179  7 

The  Norwich  Union  Fire  Insurance  Society 

Of  Norwich,  Eng. 
ASSETS    Over  $8,000,000  LOSSES    PAID    Over   $100,000,000 

PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,  Manager  N.  W.  cor.  Sacramento  and  Leidesdorff  Sts. 

J.   L.  FULLER,   Assistant  Manager  SAN  FRANCISCO 


; -rK  3<,#%>e=^^5^ 


tM: 


^ 
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GENERAL   INSURANCE   NOTES 


FIRE 

As  eight  "Home"  companies  do  an 
interstate  business,  the  new  one  in 
Injianni  has  changed  to  Sterling,  which 
is  rather  odd  for  a  Western  company. 
Sterling  originally  meant  Easterling. 
The  National  Fire  has  taken  over 
the  Osage  Fire  of  Topeka,  Kan.,  which 
has  had  a  high  loss  ratio  this  year. 
There  are  others. 

The  Nebraska  fire  commissioners 
urge  the  use  of  lightning  rods  well 
grounded,  and  also  urge  farmers  to 
ground  their  barbed  wire  fences. 

It  is  suggested  that  there  be  printed, 
at  the  top  of  every  fire  policy  these 
words:  "Read  Your  Policy." 

Fires:  C.  W.  Sallman,  druggist,  585 
Mission  st,  San  Francisco,  top  floor, 
spontaneous  combustion;  loss  $10,000. 
Hat  and  cap  stocks  also  damaged  by 
smoke  and  water. 

The  Niagara  Fire  is  entering  Mani- 
toe-bah. 

The  Connecticut  -  Goodspeed  -  Joliet 
controversy  has  been  amicably  adjusted 
and  settled. 

The  Frankona  Reins.  Co.  enters  the 
United  States  for  reins,  only,  with 
U.  S.  Manager  Franklin  of  the  Frank- 
fort as  its  manager. 

During  the  first  half  year  of  1911 
fire  losses  in  Austria  exceeded  those 
for  the  same  period  in  1910. 

W.  Lloyd,  a  Wisconsin  local  agent 
charged  with  conspiracy  to  defraud 
companies,  was  compelled  by  the  fire 
marshal  to  incriminate  himself.  As 
this  testimony  was  used  against  him, 
the  court  released  him  and  his  fellow. 

LIFE 

Wm.  H.  Sale,  formerly  with  the 
Pacific  Mutual  Life,  has  been  appointed 
United  States  manager  of  the  Inter- 
national Reassurance  Co.  Ltd.,  of 
Vienna,  Austria. 

Roche  is  a  rustler  and  sometimes  a 
ruffler. 


The  Travelers  has  cut  the  extra  rate 
on  female  risks  on  premiums  lower 
than  the  20-payment. 

The  Forest  City  Life,  Illinois,  up  to 
date  assessment,  is  taken  over  by  the 
Forest  City  Li^,  legal  reserve. 

ACCIDENT 

Joseph  Leiter  carries  a  S250.000  acci- 
dent policy  in  the  Travelers. 

As  a  casualty  company  the  Preferred 
Accident  will  be  strictly  a  conference 
company. 

MISCELLANEOUS 

Regarding  the  fusion  of  companies 
our  French  exchange  says:  The  habit 
or  rather  mania  of  fusing  continues 
and  it  is  regrettable  to  see  companies 
disappear  in  such  a  manner.  The 
present  tendency  of  concentration  may 
have  to  give  way  to  the  very  opposite 
course.  In  the  meantime,  by  the 
creation  of  trusts  in  fact,  the  road  to 
state  monopoly  is  being  prepared. 

The  wheat  money  of  the  Pacific  West 
will  be  .$20,000,000  more  for  1911  than 
for  1910. 

We  shall  be  glad  to  have  our  readers 
send  in  anything  showing  progress  in 
business  and  products  in  their  state  or 
city. 

Will  some  special  who  visits  Los 
Angeles  kindly  write  our  editor  how  to 
recognize  the  official  flirt  of  that  city? 
—the  lady  who  is  paid  by  the  city  to 
"make  eyes"  at  unsuspecting  country- 
men from  San  Francisco  and  Petaluma 
He  is  about  to  visit  Los  Angeles  and 
may  be  tempted  to  offer  the  sociable 
lady  a  dish  of  ice  cream  at  the  first 
"saloon." 


COAST     REVIEW     [NFORMATION 
BUREAU 

WE  shall,  with  pleasure,  supply  our  readers 
with  information  as  to  companies,  etc.,  such 
as  age,  capital,  surplus,  litigation,  resources,  record 
and^eputation.  Address,  for  a  prompt  answer, 
"  Coast  Review  Information  Bureau,  "  1138 
Merchants  Exchange. 
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eS  TABLISHED     18  73 

Office    of   Edw^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying-  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1B11 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,628  152  00 

UNDIVIDED  PROFITS miMS  00 

^^T^Ril^''  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,944  339  58 

UNDIVIDED   PROFITS 2:594;356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,896  632  00 

UNDIVIDED    PROFITS        .        , 6391791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,474,758  00 

UNDIVIDED  PROFITS 410,939  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED.      OVER     TWENTY    MILLIONS 


NSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe&rutgersfire 

Ham  ETON  FIRE 

Globe  Underwriters 

EDWARD  BROWN  &  SONS 
General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


INSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


Insurance  Co. 

of     NEW      YORK 


INSURANCE    COMPANY 

of  NEW    YORK 


of  NEW  YORK 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         .         •         $23,044,775.00 

cDTi-rTiT     APFXTS  — I    M    Mendell,    R.    T.    Boyd,  San  Francisco;    Neil   Stewart, 
'"^Tos  Ang''e?e''s:  loD  E.' SmTH.  Mand :  C  R.  Haeold,  Seattle;  T.  T.  Frith.  Denver 
i^us rtiiBc  J  ^  joHNSEN,  Spokane,  ^^ ash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Brancli— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 

THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  Neiv  York 

Organized  A.  D.  1850 

Cash   Assets,        .        .        •        $6,249,037.00 

SPFOIAL    AGENTS -J.  M.  Mexdell,  R.    T.  Boyd.    San  Francisco;  C.  W.  Rohrer, 
SPECIAL    AGii.>i&^^^^J_  ^^^  ^_  g^^^^^_  Portland:  Percy  J.  Perry.  Seattle: 

J.  E.  JoHNSEN,  Spokane,  \\asn. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department-Soutlieast  Corner  Sansome  and  Pine  Streets,  San  Francisco^ 


The  "SUN"  is  now  in  the  202nd  year   of  ite  existence.        It  is  the  only    Insurance  Company 
in  the  world  that  has  transacted  business  continuously  for  Two  Centuries. 


TWO    HUNDRED    AND     SECOND    YEAR 

INSURANCE  OFFICE 
OF     LONDON 


SUM 


Oldest  Insurance  Company      \^^^^^P^  Founded  in 

In  the  World  <:^S^^yp^  1710 


CASH  ASSETS,        .     ^i>\/v  $17,335,667   00 

SURPLUS, 11,311,967   00 

TOTAL   RESOURCES,  28,735,667   00 

UNITED     STATES    BRANCH         ,     ,     «,,,,  r     n. 

54  PINE  STREET,  NEW  YORK       *•  ■••  "UILE,  IVianager 


Michigan  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,374,193.77 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  6,179,000.00 


S\in  Insurance  Company 

Of  yVeiv  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets,  .        .  " $1,226,638.64 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,423,426.77 


THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah,    Arizona,   Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   MEINRY  &  CO.,   General  Agents 

SPECIAL    AGENTS—San    Francisco,    J.    N.    Waters,    James  B. 

Kenna  ;  Portland,  E.  R.  Thompson;   Seattle,  W.  S.  Gill; 

Los  Anf/eles,  Leslie  H.  Lord,  James  F.  Boylan 

Northwest   Corner    Sacramento    and   Sansome   Sts. 

SAN     FRANCISCO 


Asents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the   Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00         Assets,  $8,070,629.43 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE,  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 

171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 
FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


SEE  PAGE 
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TELEPHONE    KEARNY    5934 


Coast 


INSURANCE 


PROTECTION 


ReVie\v^ 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTY. FIRST     YEAR 

San   Francisco:      Merchants   Exchange  Building 
The  Ontgl^SURA^CE  Journal  in  Ihe  Pacific  West  THE  COAST  REVEW  CO.,  Inco.o.ated,  Publisher 


Life  Insurance  Litigation 

The  Frankfort  Will  Write  Life  Insurance  in  Europe 

Some  Marine  Notes 

Fire  Prevention  as  Taught  in  Montana  Schools 

A  Colorado  Life  Decision 

Royal  Exchange  Will  Have  a  New  United  States  Manager 

Coast  Fire  Loss  Ratio  Will  Be  Higher 

Liverpool   &    London   &   Globe's    Pacific    Department    to 

have  a  Change  of  Management 

Bankers  Life  of  Des  Moines  Will  Write  Legal  Reserve 

Policies 

Two  American  Accident  Companies  Grilled 

Life  Insurance  of  a  Bankrupt 

40  and  30  Years  Ago 

The  Van  Laningham  Record 

September  and  October  Fire  Losses 

The  Northwestern  of  Seattle 

State  Industrial  Insurance  a  Failure  in  Germany 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


V=: 


Price  25  Cents 
3,00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-J 


THe  Great 
Gross   Assets 

$56,593,566.45 


Fire  Insurance  Company  of  tKe  "World 

Assets  in  U.  6. 


$13,745,408.33 


The  staten^ent  of  the  condition  of  the  ITnited  States  Branch  on  the  31st  of  December, 
with  the  laws  of  the  State  of  New  ^  ork.  i*  as  foUows .  $|  3  745  408  53 

:^?sets    ■   • •      s;589'.433.96 

Liabilities ■  • __i 


910.  in  accordance 


Surplus 


$  5.153,974.57  . 

the  United  States  in  years  of 


in„,f^at;r.ii  nf  the  CompanT's  practice  in  maintaining  its  Assets  in 

^x^ce^s^iSssrEo^^lo^nS-esma^n^^^^^^^  j,,,,,,  „, 

l-^t  January.          Income.       Expenditure.  Expenditure 

}rix-                                        .  .$3,054,361         $3,163,901         $5.  22.653  $'.958,752 

187^  ••■•■•••          ;       3.640,450           3.733.101           4.484.999  751.898 

1A7^                                         ...    4.165,290  *971O^S0 

Thus  showing  EXCESS  OF  KxPENDiTURK.in  the  two  years  of ■   ■   ■   •   •  *f;(|^;5|9 

And  I>-CREASE 


z  OF  Assets  in  the  same  time  of 


Tn«5« -The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  SU^^s  in  t^ 


1848.  $4,519-.    1858.   $471,988: 


1868 

LOSSES. 


The  amount  pa 

^ This  large 

dence  of  the  publicand  the 


m  tne  unueu  :?uive!, ...  the  course  of  63  years  « 
th  of  the  Company's  business,  evinces  the  conn 


$123.481 ,000.     .  This  l,arge  /^l^Yifidnes"wUh'Xch\'he'SaAy^"l^        are'adrusted  and  settled 


CHARLES  D.  HAVEN,  Manager 

C.  MASON  KINNE,  Assistant  Manager 

.......  ..      .,    .  .  JOHN  W.GUNN,  Deputy  Assist.  M: 

444  CaJifornia  St.,  San  Francisco 

Special    Agents : 

K.   H.   ROXJNTREE       ROBERT  P.    FABJ 


Pacific  Department  Established  1852 
III  the  Compfnnfs  Buildintf, 


R.  G.    BRUSH        W.    H.   R.W'MOND 


HARRISON  HOUSEWORTH        F.  E.  ATI 


The  Coast  Revie-w 


^^ 


Conflagration-Proof  Insurance 


Losses  paid  to  date, 


over  $135,000,000 


Vrnnc  DEPftRTMEUT 
6EBMAN  i       I  PHOENIX       ^ 

American  n     />,%    "fKAPTFoP'^ 

GERMAN  %J'  •>  pROTECTOlj 

Alliance  -^llL       ''NotRWRirti's 


Equitable  Fire  &  Marine  Insurance  Co. 

Geo.  H  Tyson  General  A6ent 

■HtRBtBt  FOLC[B  A55T  (jENLAciEKt 

SAN  f-RANCISC<i 


Losses  paid  in  San  Francisco,        -        over  $6,000,000 
Total  Assets  Over  Thirty  -  Two  Millions 

Agents  Wanted  in  ever^  City^  town  or  Village 
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FIRST  IN  BENEFITS  TO  POLICYHOLDERS 

MAXIMUM  DIVIDENDS  MINIMIM  NET  COST 

THE  MUTUAL  LIFE 

Insurance  Company  or  In  ew  Y  ork 

PAID  POUC^'HOLDERS  I\  1910 
$56,751,062.28 

APPORTIONED  FOR  DIMDENDS   IN  1911 
$13,539,333.07 


.As^tsOan-  '•  '911) 

LegalLJabilJbes 

Resove  foe  Defcned  DivkkiKk  mad  Coodngeocies 


&5,5C>4,255.1d 


5372,859,062.96 


$752,859,062.96 


For  tenns  to  prodocing  «eents.  •ddres* 
GEORGE  T.  DEXTER.  2d  Vice  President 

V  4  ~~aT"  ~t?.ezt 


NEW  YORK.  X.  Y. 


|_ovely  Wimen 
To  be  lovely  then  you  must  be  content 
to  be  wimen;  to  be  mild,  social  and 
sentimental;  to  be  acquainted  with  all 
that  belongs  to  your  department,  and 
leeve  the  masculine  virtues,  and  the 
profound  researches  of  study,  to  the 
province  of  the  other  sex.  —  From  an 
essay  by  Noah  Webster,  1790. 

San  Francisco  Shipping.  —  An  enor- 
mous increase  of  the  shipping  tonnage 
coming  into  this  port  is  shown  in  the 
report  made  to  the  chamber  of  com- 
merce by  its  marine  department. 
During  the  last  year  878,306  more  tons 
of  shipping,  foreign  and  domestic, 
reached  San  Francisco  than  in  1910. 
For  the  year  ending  June  30,  the  in- 
crease over  the  previous  year  is  16.7 
percent  and  the  total  tonnage  for  the 
year  is  .?6, 13-5.276.  The  increase  in 
1910  over  the  previous  year  was  12  per 
cent,    while   for    1909    and   1908,  the 


increases  were  only  2.8  and  4.6  respect- 
ively. 

The  iwpulation  of  California  is  oflBc- 
ially  estimated  as  2,634,06-5  for  1912. 

The  California  Underwriting  Associ- 
ation will  have  jurisdiction  over  the 
West  Coast  Life  business  in  California. 

"Regulate,  not  strangulate,  the 
nation's  great  corporations,"  was  the 
plea  made  before  the  Detroit  Board  of 
Commerce  by  George  W.  Perkins  of 
New  York,  for  years  associated  with 
J.  Pierpont  Morgan  in  colossal  financial 
enterprises.  He  sharply  criticised  the 
government  for  what  he  called  its  pol- 
icy of  throttling  business.  That  the 
competitive  system  has  passed  away 
was  assumed  by  the  speaker  as  a  cer- 
tainty, but  efforts  to  cling  to  it,  he 
pointed  out,  were  holding  business  in 
chaotic  condition  and  placing  the  United 
States  at  a  disadvantage  with  other 
nations. 
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INCORPORATED    1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surp/us,  ....  176,585  06 
Total   Assets,      .      .      .        1,176,748  53 

OFFICERS 

W.  E.  DEAN,  President  E.  W.  McCARTHY,  Vice-President 
GEO.  W.  BROOKS,  Secretary                                          GEO.  L.  PAYNE,  Treasurer 
,  Ass't  Secretary 

HOME  OFFICE  :     Company's  Building.  550-558  Sacramento    St. 
SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  PHILLIP  R.  WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  •'  Dollar  for  Dollar." 

Western  Department.  Cliieago.  HEXRV  J.  WOES.SNER.  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT.  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMWNY 


OF  LIVERFOOL,   ENGLAND. 

lNCORPOR.\TED  1861 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 

Of  California 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  •  •  ■  •  • '  •  •    ■ 

Paid-up  Capital,  $400,000  00 
Assets,        :        :      1.117,480  03 

E     F     GREEN President 

MARSHALL    A.  FRANK  .    .    .  Vice-President 

JAY  LICHTENSTEIN Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 
Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moffi 

Edward  L.  Brayton  J.  W.  Ph.llips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office  :     Merchants  Exchange  BIdg, 
San  Francisco 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


22,000     EDITION 


It  Is  for  All  Local  Agents 
10th   EDITION 

Pacific  Fire  Manual 

(formerly  the  Otey  Manual) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

_„.  Organized  July  1,  1879 

DES  MOINES,  IOWA 

STATEMENT    ON    JANUARY     1,    1911 

ADMITTED     ASSETS  LIABILITIES 

Deposited  with  lo.va  State  Aud'r  .  $.4,145,36.  62  Death  Claims  proven^and  Unpatd    ^   ^^^^  jne 

Cash  in  Banks  and  Treasury.   .    .  55., 17689  Death  Clann.  not  proven  . 

Other  Iten. _733,46^6  ^^^^^^^^^^  ^^^^    ;  .   .  ,3  052,238  06 

$15,430,005  87  $,i:430:005T7 

Increase  in  Guarantee  Fund  in  1910    -    $     734,484  00 
Increase  in  Reserve  Fund  in  1910       -  953,483  00 

Insurance  in  Force  January  1,  1911    -    451,148,000  00 

G.    P.   WINK,    State   Agent,  :  San    Prancisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (  233  H.  W.  Hellman  Building  )         Los  Angeles, 
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The 


Pennsyl 


vania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.   P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


F.  A.  Lathrop 


Jjritish  America  Assurance  Company 

Of  TORONTO  \  Incorporated  1833  ) 

Statement    31st    December,    1910: 

Assets  in  United  States $       1,596  003  08 

Liabilities  in  United  States 907illl  15 

Surplus, $       688,891  93 

Western  Assurance  Company 

Of   TORONTO  I  Incorporated  1851  ) 

PKESIDKXT,  HON.  GEO.  A.  cox.  Vice  Presidents.  -|  ])-j^^'^^;';^.  ,,,  ll.D 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1910: 

Assets  in  United  States $2,361,430  92 

Liabilities  in  United  States, li395,'449  10 

Surplus, $    965,981  82 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

W.    L.    W.    MILLER,     Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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CONTINENTAL  INSURANCE  COMPANY 


OE  NEW  YORK 
FIRSTS 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St.,  New  York 


WESTERN  OFFICE: 

332  South  La  Salle  St.,  Chicago 


HENRY     EVANS,    President 
Pacific    Coast    Representatives : 


A.  G.  NASON  &  CO.,  San  Francisco 

F.  P.  WILSON,  San  Francisco 

G.  L.  McINTIRE,  Los  Angeles 
J.  C.  WICKLER,  Sacramento 


AV.  A.  WILLIAMS,  Portland 

G.  L.  A.  LAUER,  Seattle 

J.  A.  CARLSON,  Spokane,  Wash. 


Law  Union  and  Rock 


\:'M:  : 


insurance  Company,    Ltd., 

( In  which  Are  Incorporated  the  Law  Union  &  Crown 

and  Rock  Insurance  Companies) 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 

Pacific    Coast    Department 

HARRY    H.   SMITH,    Manager 

310   Sansome   Street,     Alaska   Commercial    Building 

SAN  FRANCISCO,  CALIF. 
SPECIAL    AGENTS: 
WILLIAM     WARDLE— Oregon,     Washington,  Idaho  and    Montana 
L.  M.  Mckinley,  E.  M.  BRODENSTEIN-CaHrornla,  Nevada,  Arixona  and  Utah. 

APPLICATIONS   FOR   AGENCIES    INVITED 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frank  fort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES  \  ERNST  THALMANN,  of  Ladenburg,  Thalmann  &  Co 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,  Cal. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tSf-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 


(Of  Germany) 


CAPITAL, 
ASSETS, 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chica'go 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


Th, 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 


The    Coast    Review 


-'THE    LEADING    FIRE    INSURANCE    COMPANY  OF  AMERICA."     y 


?0<=>00«ci>00<c:>CO<czXO<:z>fl: 


Incorporated    1819 


Cash  Assets  Now 

$21,023,545.47 

Losses  Paid 

in 

92  Years 

$123,408,315  68 


I 


Cash  Capital 

$5,000,000.00 

Net  Surplus 

$7,369,016  12 

Surplus  as  to 

Policyholders 

$12,369,016  12 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

E.  C.    MORRISON,  General  Agent 

A.  G.  SANDERSON,  Assistant  General  Agent 
Main    Office,    3  01    California    Street 
SAN    FRANCISCO 

SPECIAL    AGENTS    AND    ADJUSTERS 

LOUIS  MEL,  J.  A.  MURPHY.  W.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E.O'BRIEN,  G.E.TOWNSEND.  O.R.INDAHL 

This  Company  has  absolutely  no  connection  with  any  other  corporation 
bearing  the  name  of  ^t7ia. 

MARIIVE  AND  AUTOMOBII^E  DEPARTMENTS 

E.  S.  LIVINGSTON,  Marine  Superintendent  325  CALIFORNIA  STREET 


0<r:>00<c::>00<='00<=i>00< 


===0<z>)0<==>0()<=i>0()<z=>0()<i:>0 


HARTFORD  FIRE 


Insurance  Company 

Chartered  1810 


Assets,  January  1,  1911  $24,363,634  99 
Surplus  to  Policyholders  8,923,967  33 
Losses  Paid,  Over     .     .     137,000,000  00 

PALACHE  &  HEWITT,  General  Agents 

43  Q  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.  MORGAN 

P.  H    GRIFFITH  W.  W.  GROVE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING 

J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
L.  H.  EARLE 
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Personals 

•  John  O.  Cadman,  a  prominent  San  Francisco 
broker,  has  returned  from  a  business  trip  to  British 
Columbia. 

President  Porter  of  the  Insurance  Co.  of  the  State 
of  Pennsylvania  merger,  is  visiting  San  Francisco. 


Fire  Brevities 

The  Walla  Walla  Fire  receivers  have  given  up 
the  idea  of  paying  the  claimants  anything,  unless 
on  appeal  the  supreme  court  of  Washington  rules 
finally  in  their  favor  in  the  suit  for  $200,000 
mortgage  claimed  by  the  HoUon- Parker  Co.  The 
fire  company  seems  to  have  been  a  fake. 

Examination  of  the  Northvi'estern  National 
shows  the  large  surplus  claimed.  The  average 
commission  rate  is  26  percent.  Of  the  risks  in 
force  nearly  90  percent  is  term  business. 

The  Minnesota  Underwriters  is  being  placed  by 
the  parent  St.  Paul  F.  &  M. 


Life  Insurance   Notes 

The  mortality  rate  of  the  Bankers  Life  Associa- 
tion of  Des  Moines  has  been  only  50  percent  of 
the  expected. 

Prudential  Medical  Chief  Dies.  —  Veteran  Phy- 
sician Had  Charge  of  11,000  Examiners  in  United 
States  and  Canada. — Dr.  Robert  Lowell  Burrage, 
medical  director  of  The  Prudential  Insurance 
Company,  died  October  29,  1911,  of  heart  disease. 
Dr.  Burrage  was  54  years  of  age  and  had  been 
with  The  Prudential  nearly  twenty  -  two  years. 
A  strange  coincidence  in  connection  with  the  death 
of  Dr.  Burrage  is  that  it  occurred  on  the  anniversary 
of  the  death  of  the  late  Edward  H.  Hamill,  con- 
sulting medical  director  of  The  Prudential,  on 
October  29,  1910.  Dr.  Burrage,  Dr.  Hamill  and 
Dr.  Leslie  D.  Ward,  former  vice  president  of  The 
Prudential,  who  died  in  Europe  a  year  ago  in  July, 
had  been  closely  associated  in  the  direction  of  the 
medical  work  of  the  company  for  more  than 
twenty  years. 


Pacific  Surety  Company  Resources 

A  recent  annual  statement  shows  the  Pacific 
Surety  Co.  in  the  possession  of  $631,132  assets. 
Of  this  amount  the  paid  up  capital  is  $300,000 
and  the  net  surplus  is  $89,075,  making  the  surnlus 
to  policyholders  $389,075,  or  62  percent  of'the 
assets.     This  is  a  satisfactory  showing. 


Tiiere'jl   Be  a  Difference  in  the   Morning 

Miscellaneous  insurance  in  this  country  is  in- 
creasing in  assets,  surplus  and  premiums.  It  is  a 
significant  fact  that  losses  are  increasing  much 
faster  than  premiums.  Indeed,  losses  are  increas- 
ing twice  as  fast  as  income.  And  dividends  last 
year  increased  33  percent  and  were  6.2  percent  of 
capital-surplus  or  14  percent  of  capital. 


Fire  Protection  Notes 

San  Francisco  —  A  new  street-clearing  warning 
is  being  installed  in  the  congested  districts.  By 
an  electric  current  red  glass  globes  will  be  lighted 
and  gongs  will  be  sounded  along  streets  in  which 
fire  apparatus  is  about  to  pass  on  a  run  to  a  fire. 
On  a  test,  San  Francisco  firemen  remained  a 
half  hour  in  a  basement  filled  with  the  fumes 
of  burning  carbo-nitric  acid.  The  new  oxygen 
helmet  stood  the  test.  The  firemen  placed  the 
burning  acid  in  a  barrel  and  carried  it  out  to  a 
vacant  lot,  where  the  flames  were  extinguished 
with  sand.  Back  of  this  helmet  is  an  oxygen 
generator,  connected  by  a  tube  leading  to  the 
nostrils  of  the  fireman.  A  lower  tube  carries  off 
the  exhalations,  which  are  separated  into  oxygen 
and  carbon,  the  latter  being  absorbed  by  a  potas- 
sium compound. 

Oakland,  Cal. —  Two  automobile  combinations 
have  been  ordered ;  also  an  auto  pumping  engine 
with  capacity  of  100,000  gallons  a  minute 

Los  Angeles—  Hydrants  placed  in  September 
31  ;  mains  laid  in  28  streets. 

The  Inspection  Bureau  looks  carefully  and 
boastfully  after  these  things. 
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OUR  LEGAL    DIGEST 


LIFE 

COLORADO  — New  York  Life  Ins.  Co.  v. 
Pike,  117  Pac.  Rep.  899 
Premiums — Pay  ment— Note 
A  company  authorized  its  agents  to 
take  notes  for  the  first  premium,  and 
the  insured,  with  his  application,  gave 
notes    for    the    first    premium,  which 
were  forwarded  to  the  state  office  with 
the   application,   and   from   there    the 
application  was  sent  to  the  home  office, 
where  a  policy  was  issued  in  the  regular 
course    of    business.      The    company 
looked  to  the  agent  for  the  payment  of 
premium  notes,  and  it  was  customary 
for  the  state  oflfice  to  retain  part  of  the 
commissions  of  the   local  agent  until 
the  notes  were  paid.     The  state  office 
forwarded   the   policy  and  notes  to  a 
bank;  the  bank  to  hold  the  policy  until 
the  agent  paid  the  notes.     The  insured 
was  absent  at  that  time,  and  shortly 
after  his  return  died  before  receiving 
the  policy.     Held,  that  the  notes  were 
a  payment  of  the  premium,  even  though 
the  company  after  his  death  returned 
the  notes,  canceled,  with  the  statement 
that  they  were   canceled  because  the 
application  was  not  accepted. 
Issuance  of  Policy— Authority  of  Agent 
Where  an  applicant  gave  notes  for 
the    first    premium,  and    the    insurer 
issued  him  a  policy  in  the  regular  way, 
sending  it   to  the  state   agent  to    be 
delivered,  no  agent  of  the  insurer  can 
impair   the  applicant's  rights    in    the 
policy;  the  contract  being  consummated 
by  its  issuance. 

Premium  —  Amount  of  Premium  — 
Authority  of  Agent 
Where  the  amount  of  a  premium  was 
not  mentioned  in  an  application,  and 
the  applicant,  at  the  direction  of  the 
agent,  gave  his  note   for   an   amount 


slightly  less  than  the  actual  premium, 
the  company  was  bound  to  accept  the 
lesser  amount  as  the  agent  represented 
it,  for  the  purpose  of  fixing  the  prem- 
ium; and  it  was  bound  by  his  statement. 

Delivery  of  Policy 

Where  a  company  in  its  regular 
course  of  business  accepted,  in  pay- 
ment of  the  first  premium,  notes  given 
by  the  applicant  with  his  application, 
and  upon  receipt  of  the  application 
issued  a  policy  before  insured's  death, 
the  policy  was  in  contemplation  of  law 
delivered,  though  by  accident  it  was 
was  not  actually  turned  over  to  insured 
before  his  death.  The  condition,  that, 
to  take  effect,  the  policy  must  be  deliv- 
ered during  the  good  health  of  the 
insured  would  not  defeat  recovery. 

Premium—  Payment— Receipts 

A  clause  in  an  application  for  insur- 
ance recited  that  any  advance  payment 
of  premiums  would  be  binding  upon 
the  company  only  in  accordance  with 
the  agent's  receipt  on  the  company's 
authorized  form.  The  authorized  form 
was  also  set  out  in  the  application,  but 
it  stated  that  it  would  not  be  good 
after  June,  1904.  Held,  that  the  clause 
was  a  nullity  with  respect  to  and  would 
not  affect  rights  accruing  under  an 
application  made  after  that  date. 

GEORGIA— Mutual  Life  Ins.  Co.  of  New 
York  V.  Burden,  72  S.  E.  Rep.  295 

Waiver  of  Statutory  Provisions 
"A  person  may  lawfully  waive  the 
benefit  of  a  statutory  provision  where 
the  rights  of  third  parties  are  not 
involved,  unless  such  waiver  violates 
public  poUcy." 

Forfeiture — "Suicide' ' 
Suicide  is  intentional  self-destruction 
by  one  who  is  sane.     If  insane  or  acci- 
dental, it  is  not  legally  suicide.     The 
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law  never  presumes  suicide  from  the 
the  fact  of  self-destruction. 

Waiver  of  Statutory  Provisions 
Where    the     policy     contained     the 
clause,    "The    company    shall    not    be 
liable  hereunder,  in  the  event  of  the 
insured's     death     by     his    own    act, 
whether  sane    or  insane,   during    the 
period  of  one  year  after  the  issuance 
of  the  policy,"  the  benefit  of  Civ.  Code 
1910,  §  2500.  was  waived,  unless  such 
waiver  was  against  public  policy. 
Forfeiture— Suicide— Fraud 
If  one  should  procure  life  insurance 
upon  a  false    promise,   made    to    the 
insurer  at  the  time  of  making  the  con- 
tract, that  he  would  not  commit  suicide, 
when,  in  fact,  it  was  his  intention  to  do 
so,  it  would  be  a  fraud,  entering  into 
the  consideration  and  into  the  procure- 
ment  of   the    contract,   which    would 
render  the  contract  void  and  against 
public     policy,     irrespective     of     the 
statute. 

Public  Policy 
In  the  absence  of  the  fraudulent 
intent  at  the  time,  it  would  be  a  fraud 
on  the  public,  and  against  public  policy, 
to  declare  a  policy,  such  as  is  referred  to 
above,  void  as  against  the  beneficiaries 
when  the  insured  had  lived  up  to  his 
contract.  As  a  matter  of  public  policy 
it  is  of  great  importance  to  hold  the 
parties  to  a  contract  voluntarily  made, 
especially  when  death  has  removed  one 
of  the  parties,  and  closed  his  lips  upon 
the  question  raised. 

Burden  of  Proof  —  Weight  and  Suffi- 
ciency of  Evidence 
When  the  insurance  company  defends 
upon  the  ground  of  suicide,  the  burden 
is  upon  the  company  to  establish  such 
contention  by  a  preponderance  of  the 
evidence.  While  the  authorities  are 
not  uniform  upon  the  question,  the 
weight  of  authority  seems  to  hold  that 


the  presumption  against  suicide  is  not 
overcome  by  the  introduction  at  the 
trial  of  the  proofs  of  death  in  one  of 
the  affidavits  composing  which  the 
cause  of  death  is  stated  to  be  suicide. 
It  is  a  matter  of  common  knowledge 
that  proofs  of  death  are  made  under 
conditions  of  haste  to  comply  with  the 
company's  requirements,  and  under 
circumstances  not  conducive  to  safe 
conclusions. 

Direction  of  Verdict 
The  insured  died  after  the  expiration 
of  one  year  from  the  issuance  of  the 
policy,  the  terms  of  which  are  not  void 
as  against  public  policy,  and  hence  the 
trial  court  properly  directed  a  verdict 
for  the  plaintiff. 

FIRE 

GEORGIA— Queen  Ins.  Co.  v.  Van  Giesen 
72  S.  E.  R.  41 

Forfeitures    —    Keeping     Gasoline     on 
Premises 
Upon  the  trial  on  a  policy  covering 
a  lot  of  furniture,  bedding,  etc.,  stored 
in  a  building  used  for  storage,  where 
the  policy  contained  a  stipulation  that 
it  should  be  void  if  gasoline  were  kept, 
used,  or  allowed  on  the  premises,  and 
where  the  only  evidence  as  to  gasoline 
being  on  the  premises  was  testimony 
tending  to  show  that  an  employee  of 
the  insured,  about  midnight,  carried  a 
can  of  gasoline    into    the  storehouse, 
and  shortly  thereafter  a   fire  was  dis- 
covered in  the  building,  which  destroyed 
it,   it   was   not   error,   as    against   the 
defendant  company,  for   the  court  to 
instruct  the  jury  as  follows:  "If  you 
should    find   that   the   defendant    has 
established   to  your    satisfaction   that 
there  was  kept,  used,  or  allowed  by  the 
plaintiff,    or  with   his    knowledge,   or 
through  his  complicity,  direct  or  indi- 
direct,  any  gasoline  upon  the  premises 
at  the  time  of  the   operation  of  this 
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policy,  that  also  would  make  void  the 
policy,  and  there  could  be  no  recovery." 
"If  it  is  proved  that  it  is  of  the  value 
stated  in  the  policy,  and  that  it  was 
destroyed  without  any  complicity  on 
his  part,  he   would  be  entitled  to  re- 
cover up  to  the  value   stated   in   the 
policy."     "Should  you  conclude    that 
this  property  in  question  was  insured 
by  the  plaintiff,  that  it  was  destroyed 
by  fire  at  the  place  named  in  the  insur- 
ance policy  through  no  act  upon  his 
part,  you  should  tind  a  verdict  in  favor 
of   the   plaintiff,  in  which  even   your 
verdict  would   be,  'We   the  jury,  find 
for   the   plaintiff,'  naming  the   sum." 
Such  instructions  did  not,  under  the 
evidence  submitted,  place  an  unauthor- 
ized burden   upon   the   defendant.     If 
an  employee  of  the  plaintiff  had  carried 
a  can  of  gasoline  upon  the  premises  for 
the  purpose  of  burning  the  house  con- 
taining the  goods  insured,  and  it  was 
so  used,  then  such  act  would  not  con- 
stitute   keeping,   using,    or     allowing 
gasoline  on  the  premises  by  the  plain- 
tiff, if  it  was  carried  there  without  his 
knowledge  or  through  his  complicity, 
directly  or  indirectly. 

Admissibility  of  Evidence 
The  court  did  not  err  in  excluding 
evidence  tending  to  show  that,  some 
five  months  prior  to  the  burning  of  the 
goods  covered  by  the  policy  sued  on, 
the  plaintiff  had  suffered  another  loss 
by  fire,  in  no  way  connected  with  the 
loss  which  was  the  subject-matter  of 
the  action  on  trial,  and  had  compro- 
mised with  the  insurance  company 
which  had  issued  a  policy  on  the  other 
goods. 

Fire:  Robinson,  Utah,  started  in  a  moving 
picture  show;  business  section  burned;  dynamite 
used  to  check  flames;  loss  $14,000. 

Fires:  San  Jose,  Cal.,  3,  packing-house  of  H. 
E.  Losse  in  railroad  yards,  and  600  tons  dried 
fruit.     Big  loss.     Cause  unknown. 


Marine  Loss.— Near  Mazatlan,  Oct.  17,  Nor- 
wegian bark  Prince  Valdemar,  on  beach.  Three 
anchors  cast  and  cables  broke.  Was  on  way  to 
Guaymas  when  tempest  broke. 

Fires:  Klamath  Falls.  Ore.,  7,  incendiaries 
started  four  fires  in  this  town  within  four  hours. 
The  Goolier  Planing  Mill  was  on  fire  at  11  o'clock 
p.  m.,  6,  adjoining  Arley  sawmill.  At  1  this 
morning  Klamath  stables  were  fired.  At  3.  fire 
started  in  brewery  warehouse  at  other  end  of  town. 
At  5,  fire  started  in  the  Basin  Lumber  Co.  yards. 
At  this  hour  the  firemen  were  tired  out  and  their 
hose  lay  scattered  about  on  the  ground  at  previous 
fires.  Shots  were  fired  at  supposed  firebugs.  At 
Ryde,  Cal.,  almost  every  building  in  town  was 
burned.  Fire  started  in  kitchen  of  Ryde  Hotel. 
The  $40,000  pumping  plant  of  the  reclamation 
district  was  destroyed;  also  two  wharves  and 
stores. 

Fire:  The  Butte  reduction  works  insurance,  as 
previously  stated  by  us,  was  all  in  Lloyds  of  Lon- 
don, except  some  $75,000.  We  have  been  won- 
dering whether  Ins.  Com.  Cunningham  of  Montana 
is  taking  any  steps  regarding  this  violation  of  the 
state  laws.  Reported  insurance  is:  Norwich 
Union,  Connecticut,  $5,000  each;  Aetna,  London 
&  Lancashire,  $7,500  each;  Fireman's  Fund, 
$7,000;  Pennsylvania,  $4,000;  Commercial  Union, 
$10,000;  National  of  Hartford,  $15,000;  Svea, 
$3,500;  Delaware,  $2,500. 

Fires:  Kasaan,  Alaska,  cannery,  nearly  or 
quite  total,  with  insurance  to- wit:  Commercial 
Union,  $42,000;  Liv.  &  Lon.  &  G.,  Aetna, 
Phoenix  of  London,  $20,000  each;  Ins.  Co.  N.  A., 
Norwich  Union,  $10,000  each;  Rochester  German, 
$8  000;  Fireman's  Fund,  Orient,  $7,500  each. 


Matthew  P.  Coughlin,  who  for  the  last  ten 
years  has  been  connected  with  the  fidelity  depart- 
ment of  the  National  Surety  Company  and  who 
recently  has  been  in  charge  of  its  fraternal  order 
department,  has  resigned  to  accept  a  responsible 
position  in  the  service  of  the  American  Surety 
Company  of  New  York. 


The  Modern  Life  of  Indiana  is  no  more.  It 
lived  three  years,  built  up  two  and  three-quarter 
millions  of  insurance  in  force,  lost  money,  and 
died  of  a  broken  hope.  In  the  past  two  years  the 
total  of  $47,152  was  lost.  The  remains  were 
buried  in  Chicago,  in  the  office  of  the  People  s 
Life.  

The  California    legislature    convenes    in   special 
session  December  1. 
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An  Adjustment  Bureau 

V.  C.  Driffield,  formerly  coast  manager  for 
the  Transatlantic,  is  organizing  an  adjustment 
bureau  in  San  Francisco.  It  is  on  the  lines  of  a 
similar  bureau  in  Chicago. 


Schemer  Van   Laningham   Preceded     Its 
Bankruptcy 

Oily  Otto  was  called  to  Seattle  to  sell  stock  of 
the  Western  Steel  Corporation,  a  $20,000,000 
stock  affair.  The  promoters  had  heard  of  Van's 
magical  powers  in  coaxing  coin  from  suckers 
without  breaking  the  law  too  hard.  The  great 
get-rich-quick  financier  arrived  two  days  after  his 
immunity  testimony  in  the  Lloyd  trial  in  San 
Francisco.  He  told  the  steel  company  to  get  up 
an  excursion  and  banquet  and  invite  all  the 
bankers  of  Washington  free.  They  did  so.  Then 
Van  spotted  the  suckers  and  sold  them  the  steel 
stock.  Just  in  time  !  On  October  26  the  federal 
court  adjudged  the  Western  Steel  Corporation 
bankrupt. 

Average  Clause  Valid — Insured  sued  to  have 
the  average  clause  declared  illegal.  The  insurance 
was  one-eighth  of  value.  The  Iowa  law  pro- 
hibits co-insurance.  The  Iowa  supreme  court  held 
that  the  average  clause  is  not  a  violation  of  the 
anti-co-insurance  law. 


Life   Notes 


The  National  Life  of  U.  S.  A.  is  being  ex- 
amined. 

Vice  President  and  Actuary  Emory  McClintock 
of  the  Mutual  Life  has  resigned  because  of  ill 
health  but  will  remain  with  the  company  as 
trustee.  William  A.  Hutcheson,  the  associate 
actuary,  succeeds  him  as  actuary.  W.  H.  Trues- 
dale,  railway  president,  becomes  vice  president  of 
the  Mutual  Life. 

The  Michigan  man  of  mystery  is  declared  by  two 
former  acquaintances  to  be  Al.  White  and  not 
Geo.  A.  Kimmel,  insured  by  the  New  York  Life 
for  $25,000.  A  bank  is  the  assignee  of  the  policy 
and  is  suing  the  company.  The  trial  of  the  case  is 
set  for  the  11th  of  next  month,  in  St.  Louis.  The 
defendant  will  try  to  prove  that  the  stranger  is  the 
long  missing  insured.  Particulars  of  this  case 
were  printed  in  the  October  Coast  Review. 


Fire     Notes 

The  Central  Union  Fire  of  Kansas  City,  Mo., 
has  been  licensed.  If  it  comes  to  California  it 
will  probably  enter  the  agency  of    Frank  Dickson. 

Officers  of  the  International  Fire  of  St.  Louis 
have  been  indicted  by  a  federal  grand  jury  on  a 
charge  of  using  the  mails  for  fraudulent   purposes. 

New  York  now  has  an  official  bureau  of  fire 
protection.  The  commissioner  in  charge  has  au- 
thority to  close  unsafe  buildings.  The  new  bureau 
inspects  buildings  as  regards  fire  prevention  and 
sanitation  and  life-saving. 

Chicago  rejoices  in  reduced  rates  on  sprinklered 
risks  outside  the  conjested  sections.  The  reduction 
ranges  from  15  to  20  percent. 


Ward    Douglas 

The  World's  Work  for  May  last  contains  an 
account  of  "How  Col.  Ward  Douglas  Worked" 
an  Ohio  community  with  his  life  insurance  schemes. 


Epigramma  Cunninghamma 

A  rate  war  lasts  a  long  time  after  it  is  over. 

Some  spend  more  time  and  labor  in  trying  to 
get  even  with  a  competitor  than  in  getting  ahead  of 
him. 

Special  Agent  :  Say,  Stover,  I  am  told  that  you 
are  saying  mean  things  of  me  to  special  agents  of 
your  other  companies. 

Agent :  Impossible.  I  tell  them  that  you  gave 
me  my  first  agency,  started  me  and  have  made  me 
what  I  am  in  the  business 

Special  Agent  :  .  V/ell,  thank  you,  but  please 
don't  do  so  any  more. 

Telephone  message  to  the  Incendiary  Plumber  : 
"Come  here,  quick.  You  got  our  water  and  gas 
pipes  mixed.  Our  chandelier  is  spraying  like  a 
fountain,  and  our  bathroom  tap  spouts  fire  !  '" 

A  reference  given  by  an  applicant  for  an  agency 
said,  among  other  things,  that  the  applicant  "  is  so 
steady  that  if  he  was  any  steadier  he  would  be 
stationary.'' 

An  agent's  postscript  to  a  letter  to  the  home 
office  said  :  "  I  find  that  special  Agent  Thompson 
called  at  my  office  last  week  while  I  was  out  of 
town.     Tell  Ed.  to  do  so  again. 

"It  surprises  me,"  writes  a  special  agent,  after 
inspecting  a  certain  city,  "how  may  risks  there  are 
here  which  we  can't  have  if  we  want  them  and 
don't  want  if  we  could  have  them." 

Many  an  adjuster  has  had  trouble  in  arriving  at 
a  satisfactory  value  of  mother's  old  black  silk — or, 
was  it  alpaca  ? —  dress  which  she  had  worn  for 
years  on  "  company"  occasions,  Sundays,  holidays 
and  "sich,"  and  still  "  as  good  as  new."  Help 
may  be  found  in  what  seems  to  be  a  legal  measure 
of  depreciation  in  the  ruling  of  a  New  York  state 
court  in  an  insurance  case,  that  a  woman's  dress 
has  no  money  value  after  it  has  been  worn  ten 
times. 
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COAST    FIRE    LOSSES 
September,  1911 

WASHINGTON- 
IS  .  Addy,  farm  prop 

Hartford  Fire $500 

3  .  Aberdeen,  chandlery  stk 

Law  Union  &  Rock  ....  718 
5    Anacortes,  stk  and  fr  bldg 
Oerman-American    ....  60 
London  &  Lancashire  .   .    .600 
30  .  (Aug)  Bossburg,  mere  bldg 
and  conts 

London 600 

Fireman's  Fund 1,000 

Union,  London 500 

29  .  Colville,  dwg  and  conts 

Phoenix,  London   ....  1,000 
8  .  Clark  co,  dwg 

Niagara 800 

.   .  Etonville,  dwg  and  conts 

Union,  London 500 

.   .  Elma,  stk  furni  and  fix 

Phoenix,  Hartford    .   .   .  1,000 
17  .  Davenport,  fr  dwg 

Palatine 900 

11  .  Franklin  co,  harvester  and 
crop 

Fireman's  Fund 1,350 

19  .  (Aug)  Hoquiam,  fr  dwg 

Hartford 1,000 

4  .  Irondale,  fr  dwg  and  conts 

German-American     .   .   .  2,000 
26  .  Kapowsin,  fr  bldgs  and  conts 
and  lumber 

North  British 4,000 

Fireman's  Fund 2,500 

Union,  London 1,500 

Meeker  Junction,  sawmill 

New  Zealand 1,000 

Fireman's  Fund      ....  3,500 
Commercial  Union    .   .   .  6,750 

Palatine 1,350 

Commercial  Union,  N.  Y.  1.300 
.  .  Newport,  stk  lumber 

Hartford 5,000 

18  .  Pierce  co,  stk  lumber 

New  York  Underwriters  .  2  000 

Pennsylvania 930 

American  Central  ....     697 

St.  Paul 697 

Phoenix,  London  ....  1,000 
16  .  Pomray,  stk  mdse 

Western 684 

Atlas 855 

Connecticut 684 

Phoenix,  London 513 

Union,  London 690 

.   .  Palouse,  bldgs  and  conts 

Northern 2,500 

.   .  Puyallup,  sawmill 

Connecticut 2,800 

London 2,000 

Union,  London 1,000 

16  .  (Aug)  South  Park,  fr  bldg 
Phoenix,  Hartford    .   .   .  1,000 

11  .  (Aug)  Pasco,  fr  bldg 

Hartford 1,050 

22  .  Seattle,  fr  dwg  and  conts 

German  Alliance    ....     800 
Liv.  &  Lon.  &  Globe  ...     .500 

Citizen 800 

Fireman's  Fund  .   .       .   .  2,700 

26  .  Sprague,  fr  dwg  and  barn 

Glens  Falls 750 


16  .  (Aug)  Pullman,  fr  dwg 

Hartford 1,300 

17  .  Seattle,  fr  bldg  and  conts 

New  Zealand 738 

13  .  Seattle,  dwg  and  conts 

North  British  .....  1,000 
.  .  Seattle,  blacksmith  shop 

Atlas '2,000 

.   .  (Aug)  Seattle,  conts 

Phoenix,  Hartford  ....  500 
.   .  Seattle,  hotel 

Union,  London 500 

15  .  Spokane,  ice  fact 

Royal 1.150 

21  .  Spokane,  fr  dwg 

Phoenix,  London 500 

6  .  Spokane  co,  fr  dwg  and  conts 

Connecticut 1,194 

10  .  Spokane  co,  frdwg  and  conts 

Mercantile 1,304 

.   .  Spokane,  dwg 

Western 700 

4  .  Spokane,  dwg  and  conts 

Phoenix,  London 800 

.  .  Stevens  co,  packing  house 

Union,  London 1,000 

Hartford 1,500 

.   .  Stevens  co,  dwg  and  conts 

Fireman's  Fund 800 

24  .  (July)  Sedro  Wooley,  fr  bldg 

Phoenix,  Hartford  .  .  .  1,000 
14  .  Nr  Sedro  Wooley,  fr  dwg  and 
conts 

Liv.&Lon  &GloDe     .   .1.100 

23  .  South  Bend,  dwg 

London  &  Lancashire  .  .  2,500 
.   .  Tacoma,  sawmill 

Western 2,000 

9    Tacoma,  hhld  furni 

Palatine 514 

9  .  South  Tacoma,  bldg 

New  York  Underwriters     .  680 

6  .  Tacoma,  dwg 

London  i&  Lancashire  .   .  1,800 

2  .  Walla  Walla,  barn 

Fireman's  Fund      ....     500 
Queen 1.000 

24  .  North  Yakima,  frdwg 

St.  Paul 500 

Citizens o94 

Losses  under  $500  .   .  $  14,815 

Other  losses     ....  $  '25,000 

Total  Washington    .  $131,667 

OREGON— 

30  .  Astoria,  fr  box  factory 

North  British $667 

American  Central    ....    500 
St.  Paul     500 

21  .  Baker,  hhld  furni 

Queen 800 

14  .  Cottage  Grove,  hop  kiln 

Royal 1.500 

11  .  Eagle  Point,  bldg  and  conts 

London  &  Lancashire  .   .  2,125 
.   .  Grants  Pass,  dwg  and  conts 
Western 1.100 

26  .  Marshfield,  bldg  and  conts 
Queen 1.000 

.   .  North  Bend,  fr  bldg 

Hartford ''50 

2  .  Portland,  fr  bldg 

New  Zealand 525 


.   .  (Aug)  Portland,  frdwg 

Citizens 700 

10  .  (Aug)  Portland,  stk  old  brass 

Hartford 957 

27  .  (July)  Portland,  fr  garage 

Hartford .500 

9  .  Portland,  barn  and  conts 

London 600 

25  .  Portland,  fr  dwg 

Phoenix,  London  .  .  .  1,400 
16  .  (Aug)  Pendleton,  fr  dwg  and 
barn 

Hartford 500 

19  .  Polk  CO,  hops 

Phoenix,  London   .       .   .  1,218 

20  .  Redmond,  bldg 

London  &  Lancashire  .  .  1,500 
'22  .  Salem,  fr  fruit  drying  house 

Atlas 653 

25  .  (  Aug)  Shaniko,  stk  liquors 

Hartford 500 

Losses  under  1500  .  .  %  8,936 
Other  losses  ....  $  8,000 
Total  Oregon  ....  $  34,931 

MONTANA— 

20  .  (Aug)  Anaconda,  fr  grand 
stiind 

Hartford $2,500 

.   .  Billings,  hotel  and  conts 

Atlas-Manchester 500 

.   .  Butte,  br  bldg 

Phoenix,  Hartford    ....  600 

2  Cascade  co,  f r  dwg  and  stables 

Glens  Falls 806 

Williamsburg  City    ....  561 

14    Clancy,  fr  saloon  and  dwg 
North  British 1,750 

.   .  Carbon  co,  dairy  barn 

Fireman's  Fund 1,500 

3  .  Frenchtown,  genl  mdse 

Mercantile  F.  &  M.    .  .   .  1. 000 
St.  Paul 1.000 

16  .  Glasgow,  fr  dwg  and  conts 
Phoenix,  London   ....  1,'248 

13  .  Helena,  fr  saloon  and  conts 
Citizens 1.750 

5  .  Joliet,  grain 

Northern 1,500 

.   .  Miles  City,  fr  barn 

Phoenix,  Hartford    ....  500 

30  .  (July)  Missoula,  fr  opera 
house 
Hartford 1,000 

.   .  Missoula,  lumber 

Union,  London 1,000 

(Aug)  Roundup,  stk  mdse 

Hartford 1.050 

5  .  Saltese,  fr  dwg  and  conts 
Commercial  Union    .  .   .  1,613 

12    Somers,  sawmill 

Royal 17,"90 

Fireman's  Fund    ....    4,000 
North  British 3,500 

Total $  25,290 

Losses  under  $500  .  .  $  2,339 
Other  losses  ....  $  12,000 
Total  Montana   ...  $  59,510 
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IDAHO— 

.   .  Ada  CO.  railroad  prop 

Atlas $2,000 

28  .  Boise,  dwg 

Fireman's  Fund 1.025 

I'nion,  London .500 

25  .  Boise,  car  house,  cars,  etc. 

Hartford 5,000 

Northern 2,000 

Liv.it  Lon.  cV:  Globe  .   .    .1,500 

21  .  Boise,  fr  dwg 

Hartford .500 

IS  .  Buhl,  dwg  and  conts 

Queen l,.-i00 

2(3  .  Canyon  City,  fr  dwg 

Palatine 863 

.   .  Elk  River,  mdse 

Fireman's  Fund 2,000 

1  .  Filer,  fr  dwg  and  coats 

German-American    ....  600 

22  .  Kamiah,  stk 

New  York  Underwritrs    2.000 
St.  Paul    ....       ....  2,000 

American  Central  ....  1.000 

German-American     .   .   .  2,000 

20  .  Lake  View,  fr  bldg  and  conts 

New  Zealand 500 

25  .  Midvale,  fr  bldgs  and  conts 

American  Central  ....  1,400 

St.  Paul 2.-500 

New  York  Underwriters    2,'.500 

26  .  Nampa,  hhld  furni 

London  &  Lancashire     .   .  -500 
.   .  Shelley,  fr  dwg  and  conts 

Phoenix,  Hartford     .   .   .  1,000 
30  .  (July)  Wallace,  stk  mdse 

Hartford 623 

Total  Idaho $   2.033 

Other  losses     ....  $    9,000 
Losses  under  $500  .   .  $  41,544 
ARIZONA— 

20  .  Bisbee.  fr  dwg  and  conts 

Hartford $600 

13  .  Globe,  fr  dwg  and  conts 

Queen 600 

5  .  Maricopa  co,  bldg 

Fireman's  Fund 2,,500 

London 1  r>0Q 

Niagara 31.500 

5  .  Phoenix,  br  bldg  and  cents 
London  &  Lancashire    .      800 
Liv.  &  Lon.  &  Globe  .  .  lO.oOO 

Total J  10.800 

23  .  Phoenix,  hhld  furni 

Orient l,.soo 

Losses  under  $.500  .   .  $       442 
Other  losses     ....  $    6.000 
Total  Arizona  ....  $  27,742 
NEVADA— 

8  .  Goldfield,  bldg  and  conts 

North  British $1,2,50 

23  .  (May)  Los  Vegas,  bldg  and 
conts 
Liv.  ik  Lon.  &  Globe  .   .   .  1..500 

9  .  Sparks,  hay 

North  British 1,263 

10  .  Reno,  dwg  and  conts 

Fireman's  Fund 1,800 

23  .  Reno,  planing  mill 

London  &  Lancashire  .   .  2,000 


15  .  Verdi,  flume 

London  &  Lancashire  .   .  1,850 

Orient 670 

.   .  Washoe  co,  pipes 

Union,  London 625 

Losses  under  $500    .   .  $     697 

Other  losses $  4.000 

Total  Nevada    ....  $15,655 
COLORADO— 

16  .  Colorado  Springs,  bldg  and 

barn 

Fireman's  Fund $600 

21  ,  (Aug)  Lafayette,  bldg  and 
mdse 

Fireman's  Fund 475 

.   .  Montrose,  bldg 

Fireman's  Fund 700 

.   .  Mancos,  bldg 

Northern 1,000 

19  .  Mintown,  restaurant  and  dwg 

Atlas 1 ,000 

North  British 500 

.   .  Pueblo,  dwg 

Union,  London    ....      1,2-50 
28  .  (Aug)  Telluride,  bldg 

Fireman's  Fund 8-59 

Orient      700 

Losses  under  $.500    .   .  $  3,-577 

Other  losses $  3,000 

Total  Colorado    .   .   .  $13,661 
UTAH— 

20  .  Arinosa,  freight  car 

Royal $900 

20  .  Ogden,  mdse 

Niagara I.OOO 

26  .  North  Ogden,  stk  in  whse 

North  British 2,50 

26  .  Salt  Lake,  dwg  and  conts 

Commercial  Union    ....  813 
30  .  (Aug). Salt  Lake,  br  bldg  and 
conts 

Hartford 500 

Toolle,  saloon  bldg  and  conts 

Hartford 1,800 

Losses  under  .5^500  .   .  $    2,704 

Other  losses $    3,000 

Total  Utah  ...  $  13,217 

BRITISH  COLUMBIA- 

1  .  Nelson,  stk  and  machy 

New  York  Underwriters  $1,000 

2  .  Vancouver,  bldg  and  conts 

New  York  Underwriters  .     628 
German-American      .   .   .  5,315 

Losses  under  $-500  .   .  $    1,44S 
Other  losses     ....  $    3,000 
Total  Brit.  Columbia  $  11,381 
ALASKA— 

6  .  St  Michaels,  fr  hotel 

Concordia $1,000 

Losses  under  $500  .   .  $       413 
Other  losses     ....  $    1,000 
Total  Alaska   ....  $    2.413 
NEW  MEXICO— 

Losses  under  $500  ...  $   2-50 
HAWAIIAN  ISLANDS— 

3  .  (Aug)  Honolulu,  fr  bldg  and 

conts 
Hartford $3,769 


Losses  under  $.500  .   .  $    1,330 

Other  losses $    3,000 

Total  Hawaiian  Isl.  $    8,101 

Total  Outside  Territory  .    .  $359,822 

CALIFORNIA— 

16  .  (Aug)  Alturas,  fr  dwg  and 
conts 
Hartford $700 

.  -Auburn,  fr  bldg  and  stk 

Phoenix,  Hartford    ....  800 
23    Arbuckle,  saloon  and  conts 
^oyal 1500 

31  .  Angels  Camp,  fr  dwg  and 
conts 

Concordia 1.000 

1  .  Berkeley,  fr  dwg 

German  Alliance    ....  3,000 

16  .  Berkeley,  hhld  furni 

Queen 1200 

25  .  Bakersfield.dwg 

New  Zealand §00 

1  .  Clovis,  fr  bldg  and  conts 

Hartford 9  -500 

Liv.  &  Lon.  <t  Globe  .   '.     "'soo 

Citizens 753 

Connecticut  ■■.....  2,000 

17  .  Colfax,  bldgs  and  conts 

Liv.  &  Lon.  it  Globe  .   .     2.500 
Northern    .  '750 

Home,  N.  Y.  .   .   .    :   ;   ;   .  1,000 

I^oyal 1^,500 

20  .  Colfax,  fr  dwg  and  conts 

Pennsylvania 500 

26  .  Colusa,  cold  storage  bldg  and 

conts 
Queen 75^, 

^9  .  (Aug)  Doble,  mere  bldgs  and 
conts 

Niagara 1 ,500 

.  .  Daunt,  fr  bldg  and  conts 
German-American    ....  900 

9  .  Emeryville,  conts  saloon 

London 500 

Royal 1^000 

22  .  Fresno  co,  winery 

North  British 2  .500 

Royal slira 

London 2,(XX) 

New  York  Underwriters   4.800 

Fireman's  Fund 1,250 

Teutonia 900 

Northern     .......     1  090 

Home,  Utah [   \    '900 

German  Alliance    ....  1,564 
Hartford     .  .  2 .500 

Queen ;  ;   ;  2,rm 

Pennsylvania 1.40O 

German-American  2640 

Phoenix,  Hartford    .   .   .  3;.500 

Total $  31,300 

4  .  Fresno,  stk  hay 

London 500 

16  .  Fresno  co.  oil  well 

Phoenix,  London    ....  l,.500 

4  .  Fresno,  stk  of  hay  and 
wagons 
Niagara 1,100 

26  .  Fresno,  packing  house 

Phoenix,  London   ....  2,750 

Pelican '750 

Home.  N.  Y 1,000 

Law  Union  &  Rock    .   .    .  2..500 
Providence,  Wash.    .   .     3,696 
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29  .  Fresno,  machy  18  • 

C4erinaii-American     .   .   .  1,500 
12    Gratoii.  dwg  and  conts 

Royal 1.034       18. 

18    (Aug)  Guadalupe,  stk  wines 

Hartford     ^.OOO        18. 

21  .  Grass  Valley,  fr  dwgs  and 

conts  '  • 

Home.  N.  Y 2,100 

24  .  (Aug)  Hornbrook,  fr  livery  11  . 

stable 

Hartford 1.000 

9  .  Han  ford,  conts  dwg 

Niagara 1.000 

21    Hanford,  dwg  and  conts 

Atlas 938 

Fire  Association     500        .   . 

10  .  Jackson,  conts  dwg 

Citizens       646       13  . 

20  .  (Aug)  Kluries  Gluch,  bldgs 

Commercial  Union  ....  500  22  , 
23  .  (Aug)  Kern,  fr  dwg  and  conts 

Hartford     2,000 

1  (Aug)  Laton,  conts  fr  dwg 

Hartford        900 

Fireman's  Fund '00       ^_ 

.   .  Lancaster,  fr  dwg  and  conts  -' 

Phoenix,  Hartford    .   .   .  1,200 
27  .  Locan,  fruit  packing  house 
and  conts 

Royal 8-500        16 

St.  Paul V.50 

American  (Jentral  ....     750 
Commercial  Union    ....  600         1 

17  .  Long  Beach,  fr  dwg 

Phoenix,  London   ....  1,000       19 

13  .  Lincoln,  fr  dwg  and  conts 

Hartford     1,200 

26  .  Los  Angeles,  laundry 

Royal 1.055         9 

2  .  Los  Angeles,  fr  dwg 

Mercantile "00 

21  .  Los  Angeles,  conts  fr  dwg 

Security 544 

Hartford 1,000 

14  .  Los  Angeles,  bldg  and  conts 

Fireman's  Fund 951        19 

Security 777 

4  .  Los  Angeles,  bldg  and  conts 

Northern 1,000 

25  .  Los  Angeles,  bldg  and  conts  20 

Northern 3,500 

St.  Paul 900 

.   .  Los  Angeles,  dwg  and  conts 

Union,  London     ...       .  1,050         1 

18  .  Los  Angeles,  tanks  and  oil 

Palatine 6,311 

.  .  Los  Angeles,  bldgs  ^9 

Union,  London 1,500 

3  .  Madera,  dwg 

London  &  Lancashire  .   .  1,000 
14  .  Madera,  fr  dwg  and  conts  and 

harvester  ,  „ 

Llv.&Lon.&  Globe     ..1,000       i- 

Northern 800 

North  British 805 

29  .  (Aug)  Montrose  CO,  dwgs  and 

conts  15 

New  Zealand        1,200 

27  .  Melrose,  dwg  and  conts 

Royal 1,600 

2!  .  Modesto,  dwg  ,„ 

London •'■'>0        '■^ 

XI  .  (Aug)  Merced  co,  hay 

Fireman's  Fund 557       26 

Home,  N.Y 1,144 


Middle  River,  fr  dwg  and 
barn 

Home.  N.  Y 1.600 

Midway,  f r  dwg  and  barn 

Home,  N.  Y 723 

Newman,  fr  dwg 

Home.  N.  Y 1.100 

Nelson,  dwg  and  conts 

Fireman's  Fund     60O 

Orland,  br  bldg  and  conts 

Home,  N.  Y 700 

Royal 600 

Liv.  &  Lon.  &  Globe  .  .   .  3,800 
Phoenix,  London  ....  1,000 
Oakland,  fr  barn 
Fire  Association  ...  500 

Oakland,  dwg  and  conts 

Royal 1.000 

( Aug^  Oak  Park,  fr  hotel 

Hartford     3.000 

Orange,  sawmill 

London  &  Lancashire     .  1.200 

Glens  Falls 1,000 

Security 200 

Pt.  Richmond,  dwg 

Fireman's  Fund -500 

(Aug)  Pomona,  dwg 

London 1,500 

Pasadena,  stk 

Phoenix,  Hartford    ....  600 
.  Petaluma,  dwg  and  conts  and 
barn 
New  York  Underwriters     .  530 
.  Pacific  Beach,  dwg  and  conts 

Niagara 2,000 

.  Roseville.  dwg 
Law  Union  <k  Rock  ....  700 

.  Riverside,  dwg 

Union,  London 560 

•Redlands,  frdwg 

Hartford 650 

.  Sonoma,  stk  mdse 

Royal 2,583 

.  Sonoma,  fr  bldg  and  tank 
house 

Phoenix,  Hartford    .   .   .1,000 

.  Sonoma,  adobe  bldg 

Home,  N.Y 1,500 

.  Sonoma,  br  bldgs  and  conts 

German-American     .   .   .  5,468 
.  San  Bernardino,  fr  dwg  and 
conts 

Hartford 500 

Union,  London 500 

.  San  Bernardino,  dwg  and 
conts 

Liv.  &  Lon.  &  Globe     .   .    .  570 

.  (Aug)  San  Bernardino,  geiil 
mdse  store 

German  of  Pittsburg  .   .   .    500 

Concordia 1.500 

.  Santa  Maria,  fr  dwg  and  conts 

Citizens 750 

.  Selma,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .   .   .1.400 
.  Stockton,  fr  dwg  and  conts 

German-American     ....  500 
.  Stockton,  dwgs 

Commercial  Union    .  .   .  1,091 

.  Sacramento,  dwg  and  conts  ^ 
Union.  London 2.850 

.  Sacramento,  stk  clothing 
Royal 1.000 

.  .Sacramento  co,  conts  hop  kiln 
Loudon 500 


18  .  San  Joaquin  co,  fr  dwg  and 

barn 

Home,  N.  Y 2,005 

26  .  Stanislaus  co.  hay 

Home.  N.  Y 700 

7  .  San  Rafael,  vessel 

Royal 2.500 

.  .  West  Sebastopol,  dwg  and 
conts 

Royal 700 

28  .  Santa  Barbara,  dwg  and  conts 

Fire  Association     .   .   .         750 

20  .  (Aug)  San  Fernando,  stk  dry 

goods 

Hartford     4.000 

16  .  (Aug)  Santa  Monica,  br  bldg 

and  machy 

Hartford     3.000 

2    i^an  Jose,  frdwg  and  conts 
St.  Paul 600 

19  .  .San  Diego,  fr  dwg 

American  Central  .   .       .   .  624 

17  .  Salinas,  bldg  and  conts 

Northern 1,300 

6  .  Shasta  co,  fr  dwg  and  barn 

Pennsy  vania 1,000 

30  .  (Aug)  Tuolumne  co,  fr  hotel 
and  conts 
Concordia 500 

12  .  (Aug) Tulare,  conts  dwg 

Citizens 700 

13  .  (Aug)  Tracy,  fr  hotel  and 

conts 

Hartford 23.100 

Losses  under  $-500  .  .  $  35,709 
Other  losses  ....  $  63.000 
Total  Calif.,S.  F.  ex.  $314,839 

SAN  FRANCISCO— 

21  .  Building  and  conts 

Northern $3,e(K) 

4  .  Building  and  conts 

Northern 517 

London 3,168 

London  &  Lancashire  .   .  1.000 

24  .  Frame  dwg  and  conts 

American  Central.   .   .   .1.500 

St.  Paul 1,200 

30  .  Machinery  and  stk  hats  and 
caps 
Home.  N.  Y 608 

9  .  Frame  dwg 

Home,  N.  Y 700 

.  .  Dwelling  and  conts 

Union,  London 850 

25  Dwelling  and  conts 

Liv.  &  Lon.  &  Globe     .   .   .  7.50 
3  .  Dwelling  and  conts 

Fireman's  Fund 5,000 

18  .  Dwelling 

New  Zealand 500 

22  .  Stock  in  feed  mill 

Atlas 606 

15  .  Dredger 

Law  Union  &  Rock    .   .   .  1,500 

21  .  Frame  dwg  and  conts 

Connecticut 2,527 

Losses  under  $500  .   .  $  10,159 

Other  losses     ....  $    9,000 

Total  San  Francisco.!  43,159 

Total  California  .   .  .$357,998 

Total  Pacific  Coast  .  $717,820 
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Life  Case  —  Creditors'  Union  v.  Lundy 
in  California  First  District  Court  of 
Appeal 

The  defendant,  A.  L.  Lundy,  made  application 
to  the  Northwestern  Mutual  Life  Insurance  Com- 
pany for  a  policy  of  insurance  upon  his  life,  in  the 
amount  of  $10,000,  and  gave  his  promissory  note 
for  the  sum  of  $601.60  in  payment  of  the  first 
premium.  The  note  was  made  payable  to  Clarence 
M.  Smith,  the  general  manager  of  the  company, 
who  personally  paid  to  his  principal  the  amount  of 
the  premium  upon  the  issuance  and  delivery  of  the 
policy  to  the  defendant.  The  note  was  subse- 
quently assigned  to  the  corporation  plaintiff.  W.hen 
the  note  became  due  the  defendant  refused  to  pay 
it,  and  this  action  was  brought  to  enforce  payment. 
Judgment  was  entered  in  favor  of  the  plaintiff  upon 
the  verdict  of  a  jury.  This  appeal  is  from  the 
judgment  and  the  order  denying  the  defendant's 
motion  for  a  new  trial. 

As  a  defense  to  the  action  the  defendant  relied 
upon  the  absence  of  a  consideration  for  the  execu- 
tion of  the  note,  and  also  pleaded  a  total  failure  of 
consideration  therefor  if  it  should  be  found  that  a 
consideration  ever  existed.  The  defendant's 
motion  for  a  nonsuit  was  properly  denied. 

The  introduction  of  the  note  in  evidence  as  a 
part  of  the  plaintiff's  case  carried  with  it  the  pre- 
sumption that  it  was  given  for  a  valuable  consider- 
ation and  established  a  prima  facie  case  for  the 
plaintiff.  The  burden  of  showing  a  want  of  con- 
sideration was  upon  the  defendant. 

It  appears  that  defendant's  application  for  insur- 
ance as  originally  written  contained  a  statement  by 
the  defendant  that  he  had  not  paid  the  agent  taking 
the  application  the  first  year's  premium,  and  that 
the  application  had  been  subsequently  and  without 
the  knowledge  of  the  defendant  altered  so  as  to 
read  that  the  said  premium  had  been  paid.     This 


was  a  fact  in  the  case  which  the  jury  might  consider 
in  arriving  at  a  conclusion  as  to  when  the  contract 
of  insurance  was  completed  and  executed,  if  at  all, 
but  in  and  of  itself  it  was  not  sufficient  to  justify  a 
verdict  for  the  defendant,  and  therefore  the  defend- 
ant's requested  instruction  No.  6  was  properly 
modified  by  the  trial  court  striking  out  that  portion 
of  the  instruction  which  directed  the  jury  to  give  a 
verdict  for  the  defendant  if  the  jury  found  that  the 
defendant's  application  had  been  altered  as  stated. 
— 117  Pacific  Reporter  624. 


Burglary   Insurance  in  Germany 

This  branch  was  taken  up  in  the  empire  fifteen 
years  ago  and  at  the  close  of  1910  there  were  39 
German  stock  companies  engaged  therein  aside 
from  a  number  of  mutuals  and  several  foreign 
companies.  The  net  premium  receipts  of  these  39 
companies  during  the  last  decade  have  constantly 
risen  from  year  to  year  $353,475  in  1901  to 
$2,295,725  in  1910,  for  the  decade  amounting  to 
$13,529,133,  with  30.30  percent  as  the  ratio  of  the 
reinsurance  to  the  gross  premium  receipts.  The 
losses  were  small,  ranging  from  25.56  to  32.81 
percent  during  the  ten  years,  an  average  of  29.31 
percent.  The  expenses  for  commissions  varied 
from  23.28  to  26.72  percent  and  expenses  of  the 
management  from  12.43  to  16.43  percent  during 
the  period.  The  net  gain  derived  from  the  net 
premium  receipts  over  all  expenses  was  15.30  per 
cent  in  1901  and  23.90  in  1910,  an  average  of 
22.93  percent  for  the  decade  whereto  is  to  be  added 
9.56  percent,  gain  from  other  sources. 


Los  Angeles.  —  The  Pacific  States  Finance  & 
Holding  Co.  is  preparing  to  finance  a  bank  deposit 
and  fidelity  guaranty  company.  Our  people  are 
always  up  and  doing  —  or  being  done.  Now 
bring  on  your  fifth  wheel  to  our  wagon  hitched  to 
a  star. 
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LIFE 

MARYLAND  —  Mutual  Life  Ins.  Co.  v. 
Robinson,  80  At.  Rep.  1085 
"Warranties 
If  statements  in  insured's  application 
and   in    his    answers    to    the    medical 
examiner  that  he  was  in  good  health 
were   warranties,  if  untrue,  the  com- 
pany   could    defeat  recovery    on    the 
policy  by  showing  that  they  were  made 
in  bad  faith,  or  were  material  to  the 
risk,  though  made  in  good  faith. 
Misrepresentations 
If  statements  in  insured's  application 
as  to  the  condition  of  his  health  were 
merely     representations,    but     made 
material  by  agreement  of  the  parties, 
only  their  truth  was  open  for  consider- 
ation on  the  question  of  forfeiture. 
Jury  Question 
Whether  a  statement  in  the  applica- 
tion that  insured  is  in  good  health  be  a 
warranty  or   representation,  the  ques- 
tion of  good  faith,  or  of  its  truth  or 
materiality,  is  ordinarily  for  the  jury, 
though,  where  either  bad  faith  of  the 
applicant  or  the  falsity  or  materiality 
of  the  misrepresentations  is  shown  by 
uncontradicted  evidence,  the  court  may 
determine  the  question  as  a  matter  of 
law,    and    may    instruct    that  certain 
diseases,  such  as  cancer,  tuberculosis, 
or  Bright's  disease,  are  material  to  the 
risk,  since   the   company's  knowledge 
that  the  applicant  had  either   would 
necessarily  influence  it  in  passing  upon 
the  risk. 

Instructions    Covered  by   Those   Given 

In  an  action  on  a  policy  defended  on 

the  ground  that  insured  represented  in 

his  application   that  he   was  in    good 


health,  when  he  in   fact  had  Bright's 
disease,  defendant  requested  a  prayer 
that,  if  insured  made  false  representa- 
tions in  his    application    which    were 
material  to  the  risk,  the  jury  must  find 
for  defendant,  though  the  representa- 
tions were  made  in  good  faith,  and  if 
he  had  Bright's  disease  at  the  time  of 
his  application,  but  stated  therein  that 
he  was  in  good  health,  such  answer 
was  a  false  statement  upon  a  material 
matter,  though    made  in   good   faith, 
and  further  requested  a  prayer  that  if 
insured  had  Bright's  disease  before  he 
was  insured  which  was  discovered  by  a 
urinalysis,  and  such  disease  was  also 
shown  by  medical  examinations  after 
he  was  insured,  the  jury  must  find  that 
his  statement    that    he  was  in    good 
health  was  false  upon  a  matter  material 
to    the    risk,   held    fully    covered    by 
instructions  that  if  insured  made  false 
representations  which  were  material  to 
the    risk,   and    defendant  was  misled 
thereby  in  issuing  the  policy,  the  jury 
should  find  for  it,  though  the  represen- 
tations were    made    in    ignorance    of 
their  untruth,  and  that  if  insured  had 
Bright's  disease  or  any  other  disease 
mentioned    in    the    policy    when    the 
apphcationwas  issued,  and  that  Bright's 
disease  resulted  in  his  death,  the  jury 
should  find  for  defendant. 
Appeal     and     Error  —  Instructions  — 
Harmless  Error 
In  an  instruction  in  an  action  on  a 
policy  defended  for  misrepresentations 
in  the  application  as  to  the  condition 
of  insured's  health,  the  court  instructed 
that    if  insured    was    suffering    from 
Bright's  disease  or  any  of  the  diseases 
mentioned    in    the    policy,   and  "that 
Bright's  disease  or  other  diseases  men- 
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tioned  in  the  policy  finally  resulted  in 
his  death,"  the  jury  should  find  for 
defendant.  Held,  it  being  conceded 
that  he  died  of  Bright's  disease,  the 
quoted  clause,  though  erroneous,  was 
not  prejudicial. 

INDIANA —  Commercial  Life  Ins.  Co.  v. 

Schroyer,  95  N.  E.  Rep.  1004 
Avoidance  —  False  Representations — 
Return  of  Premiums 
A  policy  providing  that  fraudulent 
and  false  answers  concerning  occupa- 
tion and  prior  applications  for  insurance 
should  render  the  insurance  void,  and 
work  a  forfeiture  of  all  premiums  paid 
by  insured,  was  not  rendered  absolutely 
void  by  breach  of  warranty  or  by  false 
answers  to  such  questions  affecting  the 
risk,  but  was  only  voidable  at  the 
election  of  the  insurer,  so  that,  before 
a  defense  on  such  ground  could  defeat 
a  recovery  by  the  beneficiary,  the 
insurer  must  have  exercised  its  election 
to  rescind  the  contract,  and  tender  a 
return  of  the  premiums  received,  not- 
withstanding the  provisions  for  for- 
feiture thereof. 

N.  CAROLINA  —  Brock  V.  Metropolitan 

Life  Ins.  Co.,  72  S.  E.  Rep.  213 
Evidence  —  Weight  —  "Prima  Facie 
Case" 
A  "prima  facie  case"  is  only  evidence, 
stronger  than  ordinary  proof,  which 
the  party  against  whom  it  is  raised  is 
not  bound  to  overthrow  by  the  greater 
weight  of  evidence,  but  which,  if  he 
fails  to  introduce  proof  to  overcome 
it,  will  be  sufficient  to  sustain  an  adverse 
verdict,  though  not  conclusive. 

Physical  Condition— Disease 
Evidence  of  nonexpert  witnesses  that 
they  did  not  know  whether  insured  had 
suffered  from  pneumonia  prior  to  her 
application  was  not  objectionable,  as 
allowing  nonexpert  witnesses  to  testify 


that  assured  had  never  had  pneumonia. 

Misrepresentation — Evidence 

Where  insurer  pleaded  misrepresenta- 
tion as  a  defense  to  an  action  on  a 
policy,  in  that  assured  had  falsely 
stated  in  her  application  that  she  had 
never  had  pneumonia  or  consumption, 
evidence  of  the  medical  examiner  that 
he  recommended  the  risk,  not  on  her 
statement  that  she  had  never  had 
pneumonia  or  consumption,  but  on  his 
own  examination  and  diagnosis  of  her 
physical  condition,  was  admissible  as 
some  evidence  that  she  had  never  suf- 
fered from  pneumonia,  consumption, 
or  any  other  serious  disease. 

KENTUCKY  —  Commonwealth  Life  Ins. 
Co.  v.  Hughes,  139  S.  W.  Rep.  769 
Action — Burden  of  Proof— Suicide 

A  policy  provided  that,  if  insured 
committed  suicide  within  a  year,  the 
insurer's  liability  should  be  limited  to 
the  amount  of  premiums  paid.  The 
insured  died  within  a  year,  and  insurer, 
claiming  she  had  committed  suicide, 
settled  with  the  beneficiary  by  paying 
the  premium  paid  on  the  policy,  taking 
a  receipt  in  full  of  all  claims.  There- 
after the  beneficiary  brought  suit 
thereon,  rescinding  the  settlement. 
The  pleadings  presented  no  controversy 
as  to  the  facts  that  the  contract  of 
insurance;  including  the  suicide  clause, 
was  all  contained  in  the  policy  deliv- 
ered to  insured,  that  she  died  within  a 
year,  and  that  there  had  been  paid  but 
$7.56  in  premiums,  which  amount  had 
been  repaid,  for  which  the  beneficiary 
had  executed  a  receipt  in  full,  but 
raised  two  issues  of  fact;  as  to  whether 
insured  committed  suicide,  and  as  to 
the  question  of  fraud  and  no  consider- 
ation for  the  settlement.  Held,  that 
the  burden  of  proof  of  such  issues 
was  on   the    beneficiary    under    code, 
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providing  that  the  burden  of  proof  is 
on  the  party  who  would  be  defeated,  if 
no  evidence  were  given  on  either  side. 
Compromise  and  Settlement— Vacation 
-Consideration — Return — Tender 

Where  insurer,  claiming  that  insured 
committed  suicide,  procured  a  settle- 
ment with  the  beneficiary  by  paying 
the  amount  of  the  first  year's  premium 
on  the  policy  under  a  clause  therein,  it 
being  conceded  that  the  beneficiary 
was  at  least  entitled  to  such  amount  in 
any  event,  she  was  not  required  to 
tender  a  return  thereof  as  a  condition 
precedent  to  a  right  to  maintain  an 
action  on  the  policy  notwithstanding 
the  settlement. 

FIRE 
VIRGINIA— North  British  &  Mercantile 

Ins.  Co.  V.  Nidiff er,  72  S.  E.  Rep.  130 
Declarations   of  Third  Persons 

In  action  on  policy  transferred  to 
plaintiff,  in  which  defendant  claimed 
that  the  fire  was  caused  by  plaintiff  or 
with  his  consent,  evidence  of  declara- 
tions by  the  original  insured,  about  a 
month  before  the  fire,  that  there  would 
shortly  be  a  big  fire,  which  would  burn 
up  the  block,  and  of  his  inquiry  as  to 
who  owned  the  nearby  buildings,  and 
whether  they  were  insured,  was  not 
admissible  as  against  plaintiff,  in 
absence  of  evidence  connecting  him 
with  the  declarations,  though  it  appears 
that  plaintiff  owed  declarant  a  balance 
on  the  price  of  the  property  purchased; 
declarant  not  being  a  party  thereto. 
Compliance  with  Conditions 

An  insured  is  only  required  to  make 
a  reasonable  and  substantial  compliance 
with  the  conditions  of  a  fire  policy  in 
order  to  sue  thereon. 
Actions  —  Instructions  —  Amount 
Awarded 

An  instruction  that  if  the  jury  believe 
that  plaintiff  should  recover  they 
should  assess  the  value  of  the  property 


"as  of  the  time  of  the  fire,  and  find  for 
plaintiff  three  -  fourths  of  the  said 
value,"  could  not  have  misled  the  jury 
to  fix  any  other  value  than  the  actual 
cash  value  of  the  property  on  the  day 
of  the  fire,  though  it  might  have  been 
well  to  have  directly  so  instructed. 

Misstatements  in  Proof  of  Loss 

Misstatements  in  the  proof  of  loss, 
or  insured's  examination  under  oath, 
would  not  prevent  recovery  on  a  policy, 
unless  they  were  intentionally  made. 

There  was  evidence  that  plaintiff,  in 
making  his  proof  of  loss  and   in  his 
examination    under    oath,    based    his 
estimate  of  the  value  of  the  destroyed 
articles  upon  invoices  shown  him  by  the 
original   insured    when    he   purchased 
the  goods,  a  month  before  the  fire,  and 
that  some  of  the  articles  were  exces- 
sively valued,  and  others  shown  in  the 
proof  did  not  exist,  and  the   evidence 
made  it  a  jury  question  whether  plain- 
tiff, in  making  proof  of  loss,  had  reason 
to   and   did   believe   that   the  invoices 
were   correct.      The    court  instructed 
that,  if  plaintiff  in  his  proof  of  loss  or 
examination  adopted  any  statement  of 
any     one    which   was    false,    without 
attempting  to  know  or  investigate  the 
truth   of  such  matters,  "and   without 
any  grounds  for  adopting  said  state- 
ment," he   became   responsible  there- 
for as  false,  requiring   a  finding  for 
defendant.     Held,  that,  while  it  would 
have  been  better  to  have  used  the  word 
"reasonable"    before    "  grounds,  "it 
was  not    affirmative  error  to  modity 
the  instruction  by  inserting  the  quoted 
words;  it  not  appearing  that  defendant 
was  prejudiced  thereby. 
MICHIGAN  —  Webb  V.  Concordia  Fire 
Ins.  Co.,  132  N.W.  Rep.  523 
Pro  Rata  Clause— Application 
A  pro  rata    clause    of  a    standard 
policy,  providing  that  the  insurer  shall 
not  be  liable  for  a  greater  proportion 
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of  any  loss  than  the  amount  insured  by 
the  policy  shall  bear  to  the  whole 
insurance  on  property,  whether  valid 
or  not,  and  the  extent  of  the  applica- 
tion of  the  insurance  under  the  policy, 
or  of  the  contribution  to  be  made  by 
the  insurer  in  case  of  loss,  may  be 
provided  for  by  agreement  or  condition 
written  thereon  or  attached  or  appended 
thereto,  applies  to  a  case  where  a  prior 
policy  became  void  ipso  facto  on  the 
issuance  of  a  subsequent  policy  by 
reason  of  a  provision  in  such  prior 
policy  that  the  insured  should  not  be 
entitled  to  recover  thereon  if  he  should 
procure  any  other  insurance,  whether 
valid  or  not,  on  the  property  insured. 

MARINE 

FEDERAL  —  Risley  V.  President  &  Di- 
rectors of  Ins.  Co.  of  North  America, 
189  Fed.  Rep.  529 

Shipping— General    Average  — Subjects 

of  Compensation  —  Expense  in  Port 

of  Refuge 

Expense   incurred  by  a  yacht  while 

on  a  pleasure  voyage,  for   wages  and 

provisions  while  in  a  port  of  refuge  to 

which   she   was   compelled   to    go    for 

repairs  made  necessary  by  a  peril  of 

the   sea,  constitutes  a  proper  general 

average  charge. 

Losses    Covered   —    General     Average 
Charges 

Under  a  policy  insuring  a  vessel  against 
sea  perils,  and  providing  that  "in  case  of 
claim  repairs  to  be  paid  without  deduc- 
tion of  new  for  old,  whether  the  aver- 
age be  particular  or  general," and  that 
"in  the  event  of  loss  by  fire  claim  for 
general  average  contribution  and  sal- 
vage chargesand  (or)  expensesexcepted 
the  liability  hereunder  shall  be  in  pro- 
portion," the  insurer  is  liable  for  all 
proper  general  average  charges  result- 
ing from  a  peril  insured  against. 


ACCIDENT 

MICHIGAN— Miner  v.  National  Casualty 
Co.,  132  N.  W.  Rep.  446 
Notice  of  Illness— Time 
Under  a  provision  which  limited  the 
company's  liability  to  a  disability  of 
not  more  than  26  weeks,  requiring 
notice  in  writing  of  any  disability^ 
"for  which  claim  is  to  be  made"  to  be 
sent  to  the  company,  "within  10  days 
after  the  beginning  of  such  disability 
in  order  to  entitle  claimant  to  indem- 
nity," an  insured,  who  did  not  give 
notice  of  his  illness  within  10  days  after 
it  began,  or  until  some  months  there- 
after, could  recover  for  the  26  weeks 
of  illness  following  the  time  when 
notice  was  given. 

LIABILITY 

FEDERAL— Morris  V.  Travelers'  Ins.  Co. 

etal,  189  Fed.  Rep.  212 
Relation    Between    Insurer    and    Em- 
ployee 

An  employee  has  no  contractual  rela- 
tion with  an  insurer  of  the  employer 
against  damages  for  injuries  to  the 
employees,  and  he  has  no  right  of 
action  at  law  against  the  insurer. 
Judgment— Vacation  —  Fraud  —  Collat- 
eral Attack 

A  declaration  in  an  action  by  an 
employee  against  the  employer  and  its 
insurer  against  liability  for  injuries  to 
employees,  which  alleges  that  the  em- 
ployee sustained  a  personal  injury, 
that  the  employer  and  insurer  fraudu- 
lently procured  the  entry  of  a  judgment 
for  plaintiff  in  a  court  of  competent 
jurisdiction,  based  on  a  stipulation 
signed  by  the  employee  and  his  next 
friend  by  reason  of  fraudulent  repre- 
sentations, and  which  demands  damages 
for  the  fraud  and  for  the  injuries,  is  an 
attempt  to  collaterally  attack  the 
judgment  and  to  recover  for  the  in- 
juries, and  is  demurrable  on  the  ground 
that  the  judgment  is  not  subject  to 
collateral  attack. 
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GENERAL  of  the  bankrupt's  own  funds,  and  be- 

longed  to  his  trustee. 

A  Bankrupt's  Life  Insurance  The    papers    in    this    case    show    no 

^     ,    ,00  TT  ^  power  of  revocation  nor  any  reserved 

FEDERAL -In  re  Judson  et  al.  188  bed.  ^.^^^  ^^  change  beneficiaries  existing 

^®P-  '^^^  in  the  father  in  respect  of  the  policies 

Interest  in    Life   Insurance   Policy  made  payable  to  wife  and  children.     It 

Assignments  may  be  inferred,  or  held  as  matter  of 

Bankruptcy  proceedings  having  been  connmon  knowledge,  that  said  PoHcies 

instituted  against  a  firm  consisting  of  would  have  lapsed  if  the  insured  had 

father  and  son,  the  father  committed  neglected   to   pay   the  premiums;   but 

suicide  prior  to  adjudication,  leaving  subject  only   to   this  contingency  the 

certain  life  policies,  payable  to  his  wife  language  of  Washington  Central  Bank 

and  children,  share   and   share    alike,  v.  Hume,  128  U   S.  at  page  206,  9  Sup. 

He  left  him  surviving  a  wife  and  three  Ct.  at  page  44  (32  L.  Ed.  370),  applies: 

children   one  of  whom  was  a  son  also  "We  think  it  cannot  be  doubted  that  in  the 

bankrupt.      Held,  that   the  son    had   an  mstance  of  contracts  of  insurance    with    a   wife  or 

.               ,            1-    •               •         4.^    u;„  children    or  both,  upon  their  insurable  interest  m 

interest  in   ^^uch   policies   prior  to  his  ^^^^'^^^^^  ,^;J^,  ^,  ,,,,,,, ,,,  l,,,,,  ,hile 

father's  death  which  constituted  prop-  ^^^^  ^^^  ^.^.^^^  ^^^  ^^^^^.^^  ^^  p^^^^  „f  ^■^^^^■. 

erty    he    was    bound    to    schedule,    and,  jion  over  the  same   without   their   consent,  nor  has 

being  transferable  by  the  son  as  a  chose  ^^  ^^^  interest  therein  of  which  he  can  avail   him- 

in    action,  such    interest   passed    to   the  g^if^  nor  upon  his  death   have   his   personal  repre- 

trUStee  in  bankruptcy,  under  Bankrupt  sentatives  or  his  creditors  any  interest  in  the   pro- 

Act   July   1,  1898,  C.  541,  §  70a,  SUbd.  5,  ceeds  of  such  contracts  which  belong   to  the  bene- 

30  Stat.  565    (U.S.   Comp,   St.   1901,   p.  ficiaries  to  whom  they  are  payable." 

3451)    vesting  a  trustee  with  the  bank-  Where  a  policy  ran  to  a  wife  if  she 

rupt's  title,  to  all  property  which,  prior  survived  her  husband,  and  in  the  event 

to  the  filing  of  the  petition,  he  could  of  her  predecease  then  to  him  or  his 

by  any   means  have  transferred;    the  personal   representatives,  it   was  held 

policies  not  being  within  the  proviso  of  that: 

such  section  relating  to  insurance  poli-  "Subject   to    such    contingent,    interest   'n    (the 

cies    having   a   cash    surrender  value  ^^diMLS'SLTedtir  wkt'f.a^ral 

payable  to  the   bankrupt,  his   estate,  or  ^^y^^^  his   power  to   transfer   them  to   any  other 

personal  representatives.  person  or  to  surrender  them."     In  re  Holden,  113 

Fed     143,    51  C.  C.  A.    99    (reversed  on   another 

Interest  to  Bankrupt  ^^.^^  ^^g  ^   g   202,  25  Sup.  Ct.  656,  49  L.  Ed. 

Where  a  deceased  bankrupt  had  no      1018). 

valuable  interest  in  certain  policies  of  ^ife  insurance  Per  Capita 

his  life  not  voided  by  suicide,  he  having  -i  j  u  ,  t?   u   Po^ 

borrowed  beyond  his  interest  in  all  of  From  a  table  compiled  by  F.  H.  Gar- 

them,  the  loans  being  admittedly  valid,  rigues  we    extract     ^ese    per    capita 

the  bankrupt's  executors  and  not  his  insurance  m  force  figures.             ^^  ^^ 

trustee  were  entitled  to  the  proceeds         cIiTfomia .'.'.'.'      164'.82 

of  such  policies  in  excess  of  the  liens  ColOTado  .   .   .   .    '  .   •    '  ■   •   •   •    174.90 

for  loans  held  by  the  insurance  com-         i^aho 85.67 

■r>onv  Montana 143.99 

V'^^^y  •  ^^^      J                                                   .     146  36 

Nevada xto.ou 

Return  Premium  on  Suicide  Policy  ^^^  Mexico   .    , 67.70 

Where,  on  a  bankrupt's  suicide,  cer-         y\ll°'^ ".'.'.'.    114.12 

tain   policies  of  insurance   on  his  life  Washington'   '  .'   .'   .   .'  .   '   ■   •   ■    110.84 

became  void,  and  the  insurance  com-         Wyoming 115.58 

panies  thereupon   returned  premiums         United  States ■^Sfio 

paid  thereon,  such  money  was  a  refund  Increase  in  ten  years 47. 6U 
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State  Laws  and  the  Insurance  Salesman 

From    an    Address   by  Superintendent    Hotchkiss 

of  the  New  York  Insurance  Department 

The  Insurance  Salesman 

The  state's  policeman  patrols  the 
streets  and  highways  of  insurance. 
The  insurance  salesman  is  thus  no  longer 
a  free  agent.  But,  the  notable  fact  is 
that,  in  the  changes  in  law,  which  are 
establishing  this  new  relation  between 
the  salesman  and  the  state,  the  sales- 
man has  been  the  moving  party.  If  it 
be  that  his  business  is  now  somewhat 
fettered,  he,  him.self,  has  planned  and 
placed  his  shackles. 

But  Not  Commerce 

It  is  a  trite  saying  that  insurance  is  a 
commodity.  To  business  and  credit, 
fire  insurance  is  as  necessary  as  bread 
or  salt  to  life;  to  the  social  civilization 
of  which  government  is  both  the  ex- 
pression and  the  guide,  life,  health  and 
casualty,  insurance  are  still  effective 
barriers  to  that  theoretical  communism 
which  finds  the  public  welfare  only  in 
a  state  treasury  on  which  all  may  draw 
as  against  the  happenings  and  misfor- 
tunes of  life. 

The  more  intricate  our  organisms, 
the  greater  the  need  of  insurance.  In 
the  complex  civilization  of  the  present 
day,  this  need  is  felt  in  every  home,  at 
every  fireside.  The  insurance  sales- 
man has,  therefore,  a  prospect  and 
may  seek  a  premium  —be  his  field  life, 
fire,  or  any  other  — in  every  human 
being  who  is  neither  a  tramp  nor  in 
jail.  Hence,  the  salesman's  rich  and 
ever  widening  opportunities ;  hence  per- 
haps, the  temptation  to  many  who, 
without  proper  qualification,  have 
sought  in  such  salesmanship  a  seem- 
ingly easy  livelihood. 

*       *       * 

Over-filled  Field 

As  a  consequence,  this  field  has  been 
filled  — over -filled  — with  insurance 
agents,  real  or  so-called.  I  know  I 
state  what  many  of  you,  yourselves, 
have  said,  in  noting  that,  between  ad- 


ditions to  your  ranks  from  the  failures 
in   other   fields  of   endeavor,  and   the 
valueless  recruits  who  have   been   ac- 
cepted merely  because  of  the  business 
they  controlled,  to  say  nothing  of  that 
numerous  class  which  is  now  empow- 
ered to  issue  policies  from  the  corner 
grocery  or  grogery,  nay,  even  from  the 
curb,    itself,— between   these    on    the 
one  hand  —  and  the  predatory  demands 
of  the  rich  insured,  individual  or  cor- 
porate, for  a  "divvy"  in    the  shape  of 
a  REBATE, —  on  the  other  — the  efforts 
of  such  an  organization  as  this  to  up- 
lift fire  insurance    salesmanship    and 
make  it  —  as  it  should  be  —  a  profession 
must  come  to  naught  if  the  state  does 
not  assist    you   with    laws.     To    your 
credit,  therefore,  be  it  recorded    that, 
though  these  laws  already  include  the 
power  to  grant,  withhold  or  revoke  a 
license,   declare   acts,   previously   con- 
doned, to  be  crimes,  and  provide  severe 
penalties,  they   have   been   enacted   at 
your  suggestion,  and,  with  your  assist- 
ance, will   be   rigorously  enforced,     I 
refer,   of    course,    to    the    companion 
statutes,  now  laws  in  some  states  and 
in  force,  or  soon  to  be,  in  New  York  — 
that  prohibiting  rebating,  and  that  re- 
quiring the  agents  of  domestic,  as  well 
as  foreign,  companies  to  be  licensed  by 
the  state. 

A  Profession 

But,  really,  have  you  gone  as  far  as 
you  could  ?  The  new  law  for  the  licens- 
ing of  fire  agents  in  New  York  is,  in 
effect,  but  a  law  for  registry.  True, 
once  granted,  a  license  can  be  taken 
away  and,  for  cause,  its  renewal  re- 
fused. But,  the  manufacturer's  appren- 
tice, the  grocer's  clerk,  the  barkeeper, 
the  barber  or  the  corner  lounger  may 
still  be  a  licensed  fire  insurance  agent. 
In  effect  the  company  appoints ;  the 
state  merely  rubber  stamps.  So  long 
as  this  is  so,  yours  cannot  be  a  profes- 
sion, it  can  have  no  esprit  de  corps  ;  an 
association  like  this  cannot  enforce 
proper  discipline.  It  may  sound  like 
treason   to  the  dividend-seekers    at 
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the  home  office,  the  great  public,  itself, 
may  scent  in  it  the  suggestion  that  the 
trained  agents  —  the  real  agents  — are 
to  have  a  monopoly,  even  the  old  guard 
in  my  own  department  may  declare  it 
visionary  and  impossible  —  yet,  I  would 
welcome  a  law  that  would  require  of 
the  fire  agent,  as  now  of  the  fire 
broker,  a  SWORN  statement  of  his  ex- 
perience, qualifications  and  intentions, 
as  proof  to  the  state  that  it  is  licensing 
an  experienced  man  — I  repeat  — a  real 
insurance  agent.  The  rebater,  the  free 
lance  and  the  freebooter,  in  your  field 
of  insurance  activity,  are  of  the  same 
kin.  Shall  we  not,  somehow,  try  to 
abolish  them  all  ? 

In  short,  may  we  not,  at  no  distant 
day,  expect  that  the  real  agent  shall  be 
more,  much  more,  than  the  mere  agent? 
The  basic  distinction  between  the  agent 
and  the  broker  — that  one  represents 
the  insurer  and  the  other  the  insured— 
will,  perhaps,  never  be  lost.  But  the 
claim  that,  under  the  laws  of  recent 
years,  all  brokers  will  be  real  brokers, 
trained  in  the  technique  of  policy 
clauses  and  the  bases  of  rates  and 
skilled  in  the  work  of  adjustment, 
should  soon  be  justified  as  to  all  agents; 
not,  as  now,  merely  to  a  few.  I  know 
not  what  this  association  and  the  affili- 
ated local  bodies  throughout  the  land 
are  doing  to  this  end;  but,  if  fire  in- 
surance agency  is  to  become,  at  last,  a 
profession,  there  must  be  schools  of 
salesmanship,  more  real  insurance 
agencies  must  be  created  to  do  the 
public's  business.  I  commend,  there- 
fore, to  your  consideration  the  senti- 
ment :  More  real,  fewer  mere,  agents 
in  the  fire  field  ! 

*       *       * 

Does  not,  however,  the  present  situ- 
ation point  toward  the  real,  or  at  least 
a  better  remedy?  Companies  would 
neither  make  nor  violate  gentlemen's 
agreements  if  there  were  no  agents 
willing  to  collude  and  collaborate.  You 
may  shout  Shame,  shame  !  to  the  com- 
pany manager   who   secretly  welched. 


but  what  of  the  member  of  your  own 
association  who  helped  him  do  it  ?  The 
remedy  really  seems  to  be  within  your- 
selves. The  legislation  that  is  needed 
should  go  deeper  than  that  you  suggest. 
It  should  result,  to  put  the  matter 
tersely,  in  fewer  agents  —  mere  agents, 
rather  than  in  fewer  agencies. 

Life  Insurance 

Indeed,  your  field  of  insurance  — 
doubtless  due  in  some  respects  to  con- 
ditions already  mentioned—  shows  to- 
day phenomena  not  essentially  different 
from  those  noted  in  the  life  insurance 
field  a  couple  of  decades  ago.  It,  too, 
was  overcrowed.  Solicitors  met  you 
on  every  corner.  Complicated  policy 
contracts  were  offerd  and  company  sta- 
tistics discussed  by  the  unskilled  and 
the  unqualified.  Life  insurance  sales- 
manship was  practiced,  as  has  been 
said,  by  the  lame,  the  halt  and  the 
blind.  Into  this  condition  came  the 
state  with  its  laws.  But  not  until  there 
had  been  formed,  all  over  the  land,  as- 
sociations of  real  life  insurance  sales- 
men, whose  business  it  was  to  make 
their  avocation  a  profession  and  to  ex- 
clude therefrom  the  unqualified.  To- 
day conditions  in  that  field  are  vastly 
•  improved.  Life  insurance  salesman- 
ship is  fast  becoming  really  a  profession. 
Can  you  not  do  the  same  in  the  fire 
field?  . 

Railway  Accident  Losses  Are  Less 

The  increasing  use  of  safety  appli- 
ances by  the  American  railways,  under 
national  laws  controlling  interstate 
commerce,  has  largely  lowered  the 
number  of  accidents  to  employes. 
This  fact  has  helped  the  Continental 
Casualty  Co.  out  of  a  pit  which  it  dug 
for  itself  when  it  bid  so  low  for  rail- 
way business  some  years  ago.  Con- 
servative companies  with  experience 
declined  to  compete  in  bidding  with  so 
ill  managed  a  company  as  the  Conti- 
nental Casualty,  for  business  barely 
profitable  at  the  old  rates.  The  Ham- 
mond company,  finding  itself  in  a  hole 
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of  its  own  digging,  began  at  once  to 
issue  a  higher  priced  policy  for  rail- 
way employees,  a  policy  which  pro- 
fessed to  give  better  protection.  The 
resistance  of  railway  claims  by  this 
company  became  scandalous,  but  this 
journal  was  the  only  one  calling  atten- 
tion to  this  fact.  Recently,  however, 
the  Insurance  Commissioners'  com- 
mittee roasted  the  company  for  its 
claim  settlements.  The  introduction 
of  safety  appliances,  under  the  new 
law,  was  very  timely  in  its  good  effects 
for  this  company  and  may  have  saved 
it  from  the  junk  heap. 

The  United  States  supreme  court 
has  just  decided  that  hereafter,  all 
rolling  equipment  used  on  any  railroad 
which  is  a  highway  of  interstate  com- 
merce must  comply  with  the  federal 
safety  appliance  act.  This  ruling  vir- 
tually means  that  all  American  railroads 
must  comply  with  the  federal  law  in 
this  respect.  The  effect  will  be  a  fur- 
ther reduction  in  the  number  of  cripp- 
ling accidents  to  employees  of  the  roads 
—  and  a  corresponding  reduction  in 
the  cost  of  insurance  against  such 
accidents. 


Human  Active   Life  Is  Very  Short 

Let  us  assume  that  the  average 
human  life  is  forty  years.  The  first 
eighteen  years  are  given  up  to  play 
and  growth.  Some  philosopher  gravely 
argues  that  we  are  young  in  order  that 
we  may  grow.  There  are  left  twenty- 
two  years  of  life.  Of  these,  eight  are 
spent  in  sleep.  We  have  fourteen  left. 
One  is  spent  in  eating,  this  leaves 
thirteen.  Three  years  are  spent  in 
amusements  and  in  going  and  coming. 
There  are  therefore  only  ten  years  of 
active,  working,  producing  life  for  the 
average  human  being  —  only  one  hun- 
dred and  twenty  months  —  only  thirty- 
five  hundred  and  ten  days  of  twenty- 
four  working  hours,  excluding  holi- 
days, out  of  a  total  of  fourteen 
thousand  six  hundred  days  of  life  for 
the  average  person.  In  other  words, 
more  brief,  the  average  human  being 


has  less  than  ten  years  of  active  life  as 
his  heritage.  Is  it  not  pitifully  small  ? 
If  a  man  live  to  be  70,  his  working  life 
is  only  twenty-five  years  of  hours'  do- 
ings. "Oh,  why  should  the  spirit  of 
mortal  be  proud  ?"  "Man  cometh  up 
as  a  flower  and  is  cut  down."  We 
have  presented  you  with  the  best  pos- 
sible reason  for  "hustling."  There  is 
much  to  do  and  but  a  short  time  to  do 
it  in. 


Our  Dictionary 

Suffragette— One  who  believes  Eve 
was  the  captain  and  Adam  only  first 
mate. 


Scottish   Union  &  National  Ins.  Co. 

The  annual  home  office  report  of  the  Scottish 
Union  &  National  of  Edinburgh  gives  these  totals 
of  business  and  resources: 

Gross  assets $32,143,065 

Life  department  funds 22,678,555 

Funds  liable  for  fire  and  other  claims  $  9,464,510 

Capital  paid  up $  1,500,000 

Net  fire  premiums  in  1910    ....  $  3,443,085 

Net  fire  losses      1,826,810 

Net  fire  and  miscellaneous  prems.     .       3,741,935 

Dividends  to  stockholders 262,500 

Profit  on  the  fire  account 451,240 

The  directors  have  pleasure  in  reporting  that  the 
Right  Honorable  Lord  Strathcona  and  Mount  Royal 
has  agreed  to  accept  the  office  of  president  of  the 
company,  and  the  Honorable  Lord  Ardvcall  tha 
of  vice  president. 

The  total  funds  of  the  Scottish  increased 
$1,020,970  during  the  year. 

The  United  States  branch,  of  which  Jas.  H. 
Brewster  is  manager  at  Hartford,  does  60  percent 
of  the  company's  net  fire  business  and  makes  a 
good  underwriting  profit  yearly.  The  North 
American  branch  has  $5,260,072  admitted  assets, 
of  which  $3,105,609  is  surplus.  A  handsome  and 
profitable  business  is  also  transacted  in  the  Pacific 
West  by  the  Scottish,  through  these  representatives: 
Fred  W.  Gaston,  Tacoma,  Wash.;  O.  E.  Lane, 
Denver;   H.  W.  Fores,  San  Francisco. 

Fidelity  Accident  of  Saginaw 

"In  common  with  other  companies  it  exhibited 
.  a  forgetfulness  as  to  accumulation  benefits,  and 
admitted  that  it  at  times  made  changes  in  the 
applications  made  by  its  policyholders."  —  Report 
of  National  Convention  of  Insurance  Commis- 
sioners. 
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LIFE    INSURANCE 


Now       Has     $400,000       Reserve      and 
Surplus 

The  Northern  Life  Insurance  Co.  of 
Seattle  now  has  over  $400,000  reserve 
and  sui^lus  to  policyholders,  a  recent 
increase  of  $70,000.  This  company 
issues  a  safe  combined  life,  health  and 
accident  policy  and  guarantees  20  per- 
cent dividends. 


California  Underwriting    Association    of 
the  West  Coast    Life 

In  order  to  bring  about  greater 
agency  efficiency  and  the  concentration 
of  effort  along  one  line,  the  new  Cali- 
fornia Underwriting  Association  has 
acquired  the  interests  of  and  succeeds 
both  H.  E.  Picker,  special  superintend- 
ent, and  Clinton  J.  Hutchins,  Inc., 
general  agents  for  the  state  of  Cali- 
fornia. The  association  is  under  the 
direct  management  of  Mr.  Picker. 
President  Clinton  J.  Hutchins  of  the 
incorporation  retires  from  the  business 
gladly,  in  order  to  give  his  entire  time 
to  his  personal  business.  The  offices 
maintained  by  the  two  agencies  have 
been  consolidated  at  201  Sansome 
street,  in  the  Royal  Insurance  building. 


Policy     Loans 


Arthur  F.  Hall,  secretary  and  man- 
ager of  the  Lincoln  National  Life  of 
Fort  Wayne,  read  a  paper  on  "Policy 
Loans"  at  the  recent  American  Life 
Convention.  Mr.  Hall  suggests  that 
two  classes  of  policies  be  issued,  one 
for  family  and  one  for  business  protec- 
tion, and  that  loans  on  "family" 
policies  be  granted  only  to  take  care  of 
premiums.     We  quote: 

The  statistics  furnished  show  that  a 
large  number  of  loans  have  been  made 
by  our  companies  during  the  past  five 
years,  and  that  not  over  1  percent  or 
2  percent  of  them  have  been  repaid  in 
cash  to  the  company.  About  the  same 
percentage  have    been    decreased    to 


some  extent,  and  from  50  to  60  per 
cent  have  been  increased  from  year  to 
year.  This  seems  to  be  for  the  reason 
that  from  50  to  60  percent  of  the  loans 
are  generally  requested  so  far  as  is 
known,  for  the  sole  purpose  of  paying 
premiums.  A  policyholder  having  once 
borrowed  for  the  purpose  of  paying  a 
premium  seems  almost  sure  to  continue 
to  increase  his  loan  from  year  to  year, 
paying  as  little  cash  as  possible,  and  I 
find  it  almost  the  unanimous  opinion 
of  those  answering  my  letter  that 
nearly  every  one  of  these  loans  will 
finally  result  in  a  lapsed  policy.  The 
only  reason  I  don't  say  every  one  will 
so  result,  is  that  some  will  discover 
themselves  to  be  bad  risks  before  their 
reserves  are  entirely  used  up  and  will, 
of  course,  continue  their  insurance. 

As  far  as  I  can  learn  from  10  to  15 
percent  of  the  loans  are  requested  for 
the  sole  reason  that  the  money  can  be 
borrowed  at  a  less  rate  of  interest 
from  the  company  than  from  the  bank, 
and  can  also  be  borrowed  with  much 
less  trouble.  Companies  make  the 
borrowing  of  money  on  policies  so  easy 
that  it  is  less  trouble  and  embarass- 
ment  for  the  average  man  to  secure 
money  in  this  way  rather  than  go  to 
the  bank  where  he  is  compelled  either 
to  furnish  collateral  or  give  an  endorse- 
ment. 

In  this  relation  it  is  interesting  to 
note  that  some  company  managers  be- 
lieve that  there  is  a  class  of  borrowers 
who  will  often  forego  the  privilege, 
rather  than  to  tell  their  wives  that 
they  are  borrowing  on  their  insurance 
policies.  For  this  reason  the  request 
of  the  beneficiary  is  always  requested 
by  those  managers,  even  though  they 
feel  that  it  cannot  be  legally  required 
or  is  not  even  necessary,  inasmuch  as 
the  policies  provide  for  loans.  The  ap- 
plications or  policies  of  a  number  of 
companies  provide  that  the  insured 
may,  without  the  consent  of  the  bene- 
ficiary, receive,  exercise  and  enjoy 
every  benefit,  right  and  privilege  con- 
ferred upon  the  insured  by  the  policy. 
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A  loan  once  placed  on  a  policy  is  sel- 
dom if  ever  reduced  or  paid  off.  It  is 
the  experience  of  nearly  every  one  of 
the  forty  six  companies  that  furnished 
me  with  statistics  that  a  large  percent- 
age, certainly  more  than  75  percent 
of  the  policies  on  which  loans  have 
been  granted,  either  have  or  will  result 
in  lapsed  business. 


I 


For  the   Life  Solicitor 

First  of  all,  be  duly  careful  of  the 
risks  you  solicit;  know  that  they  not 
only  need  the  insurance  and  are  able  to 
keep  it  up,  but  make  them  value  it  after 
they  get  it.  Do  not  conclude  that  you 
are  through  with  your  obligation  the 
minute  you  deliver  a  policy  and  finger 
the  currency  handed  you  in  settlement 
of  the  first  premium.  Keep  in  friendly 
touch  with  the  people  you  have  insured, 
make  them  feel  that  through  you  the 
company  has  an  interest  in  them  and 
wants  them  to  have  an  interest  in  their 
company.  Following  this  practice  has 
taught  me  that  virtue  is  not  its  own 
only  reward.  I  have  not  only  been 
able  to  secure  much  new  business 
through  the  friendly  assistance  of 
policyholders,  but  have  frequently 
"repeated"  on  my  customers,  in  some 
cases  four  or  five  times  in  as  many 
years,  simply  on  their  assumption  that 
the  company  and  the  agent  that  have 
"treated  them  right"  are  worthy  of 
handling  their  entire  life  insurance 
program.  —  Chas.  P.  Ligon  in  Security 
Agent. 


When  Should  Competition  Cease? 

This  is  a  matter  in  which  each  man, 
if  he  is  honest  with  himself,  will  solve 
once  and  for  all.  I  know  some  men 
who  said  that  competition  should  cease 
when  we  are  licked.  I  know  some 
other  men  who  say  competition  ceases 
when  it  begins,  because  they  will  not 
stay  in  it.  It  seems  to  me  that  the 
only  thing  that  we  have  all  to  remember 
is  that  carrying  competition  beyond  a 


certain  point  will  so  destroy  the  appli- 
cant's faith  and  belief  in  insurance  and 
insurance  men  that  he  will,  perhaps 
forever,  be  out  of  the  market  for  our 
efforts  in  the  future. —Thos.  W  Russell . 


Bankers     Life     Association     Will     Write 
Legal   Reserve   Policies 

As  we  have  long  expected,  the  Bank- 
ers Life  Association  of  Des Moines,  la., 
will  at  the  beginning  of  the  new  year 
issue  whole  life,  limited  payment  life 
and  endowment  policies  on  legal  re- 
serve plans.  The  association  now  has 
the  foundations  of  a  successful  mutual 
life  insurance  company.  The  out- 
standing half  billion  on  insurance  on 
what  has  been  termed  the  natural 
premium  plan  will  be  continued,  with 
its  large  protective  reserve.  On  Janu- 
ary 1st  this  well  managed  association 
had  over  $14,000,000  deposited  with 
the  Iowa  authorities  and  a  total  of 
$15,430,005  assets.  It  is  understood 
that  the  Bankers  Life  will  issue  no  new 
certificates  of  membership. 


The  Metropolitan  Life  of  New  York 
issues  The  Intelligence.  From  a  copy 
of  date  October  14  we  learn  that  the 
following  California's  superintendents 
have  reached  their  apportionment  for 
the  entire  year. 

Vallejo,  G.  L.  Ferguson,  Aug.  14 

Stockton,  W.  H.  Cassidy,  July  24 

San  Diego,  Leo.  Dreyer,  Aug.  21 

Fresno,  Z.  B.  Gross,  July  3 

San  Jose,  E.  C.  Little,  Sept.  11 

Los  Angeles  N.,  A.  S.  Theberge,  Sept.  18 

Los  Angeles  S.,  E.  H.  Wilkes,  Sept.  11 


Among  recent  death  claims  paid  by 
the  Mutual  Life  of  New  York  are 
these: 

Franks.  Johnson,  San    Rafael,  Cal.,  $30,692 
Edw.  A.  Marshall,  Phoenix,  Ariz.,  $5,077 
Henry  P.  Baldwin,  Makawao,  Hawaii,  $37,181 
Thomas      L.    Greenough,     Missoula,      Mont., 
$33,900 

Geo.  S.  McLaren,  Seattle,  $40,120 

Walter  Oakes,  Seattle,  $14,084 

Henry  W.  Fellows,  Goldendale,  Wash.,  $5,000 
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North  American  Accident  Company  On 
the  Grill 

Severely  Criticised  by  the  Insurance  Convention 
Commission  —  Tendency  to  Scale  or  Reject  Meri- 
torious Claims 

This  is  one  of  the  larger  companies  and  issues 
its  policies,  chiefly  among  the  laboring  classes, 
generally  throughout  the  United  States  and  Mexico. 
Its  industrial  premium  income  in  1910  was 
approximately  $690,000.  Less  than  half  of  such 
income  came  from  the  territories  of  agents  operat- 
ing under  profit  sharing  contracts,  new  and 
inexperienced  agents  being  compensated  on  a 
salary  and  commission  basis.  All  adjustments 
are  made  directly  by  the  home  office. 

The  investigation  of  this  company  covered 
approximately  two  thousand  claims,  three  hundred 
of  which  were  for  indemnity  due  to  the  death  of 
the  insured.  Conditions  which  seem  to  be  charac- 
teristic of  this  field  of  insurance  as  now  conducted 
appear  also  in  this  company.  There  is  a  tendency 
to  scale  or  reject  meritorious  death  claims.  Accu- 
mulation benefits  are  too  often  paid  only  when  the 
beneficiary  himself  discovers  that  he  is  entitled  to 
the  same  and  makes  demand.  Change  of  occupa- 
tion is  at  times  asserted  without  decent  warrant. 
Agents  are  sometimes  instructed  to  keep  silent  as 
to  claims  or  rights  of  which  they  know,  but  of 
which  the  beneficiary  or  claimant  is  apparently 
not  aware.  The  cases  cited  by  the  examiners  also 
indicate  a  willingness  not  only  to  take  advantage 
of  technical  defenses  but  also  to  resort  to  dilatory 
tactics,  both  in  correspondence  with  the  claimant 
and  in  the  progress  of  any  suit  which  may  be 
brought. 

Head  OflBce  Significant  Letters 

The  following  significant  quotations  from  letters 
of  instruction  sent  from  the  home  office  to  agents 
and  adjusters  characterize  the  attitude  of  this  com- 
pany toward  its  policyholders : 

"Allow  me  to  say  that  there  is  no  action  for  you 
to  take  in  the  matter  but  just  await  developments. 
It  may  be  that  the  people  will  never  put  in  a  claim. 
If  they  do  we  can  then  give  the  matter  proper 
attention. 

"What  we  want  specially  to  ascertain  is  whether 
he  was  injured  while  attempting  to  get  on  a  moving 
car,  or  whether  he  was  under  the  influence  of 
intoxicants  or  had  been  drinking  at  all,  or  any 
other  information  that  may  have  a  bearing  on  the 
case.  Also  we  would  like  definitely  to  learn  about 
his  income. 

'  'There  is  a  liability  against  us  under  the  terms 
Of  the  contract  at  one-fifth  the  face  of  it  ($1,400) . 


If  you  can  make  a  settlement  with  the  claimant  at 
$100  I  would  do  it  and  get  the  matter  out  of  the 
way." 

The  moral  tone  of  certain  instructions  not  fully 
developed  on  this  examination  may  be  guessed  from 
the  following  quotation  from  a  letter  by  an  agent 
to  the  home  office: 

"I  wish  you  would  wire  me  what  you  think  best 
to  do  in  this  case,  whether  to  pay  in  full,  or  make 
a  satisfactory  compromise,  or  stand  pat  on  the 
one-fifth.  I  presume  your  instructions  will  be  the 
same  as  A.  E.  sent  me  sometime  ago — 'Use  your 
God  given  brains.'" 


German  Commercial  Accident  Company 
On  the  Grill 

60    Per    Cent    of    the    Claims   Are    Compromised    or 
Scaled 

The  report  of  the  examiners  representing  the 
various  supervising  insurance  departments  of  the 
country  on  the  German  Commercial  Accident 
Company  of  Philadelphia,  Pa.,  made  public,  con- 
tains the  following  significant  summary: 

"A  thorough  examination  of  the  claims  indicates 
that  over  60  percent  are  compromised  or  scaled  by 
this  company.  The  correspondence,  in  a  great 
percentage  of  claims,  is  voluminous  and  of  a 
haggling  and  bargaining  nature.  The  moment 
the  company  is  advised  of  either  an  accident  or 
illness  case,  and  especially  where  the  cases  appear 
to  be  of  a  serious  nature,  it  uses  a  high  pressure 
system  to  adjust  the  claims  at  once,  practically 
forcing  the  claimant,  by  shrewd  ingenuity,  on  the 
part  of  the  agent  and  the  physician,  to  settle  before 
illness  ceases  or  length  of  disability  it  determined." 
As  stated  by  Chairman  Palmer,  of  the  committee 
which  has  been  in  session  here,  this  summary  has 
to  do  only  with  the  treatment  of  the  policyholders 
of  this  company,  largely  from  the  working  classes, 
who  hold  what  are  known  as  industrial  health  and 
accident  policies.  Chairman  Palmer  also  stated 
that,  at  the  hearing  which  was  granted  the  com- 
pany, its  representatives  admitted  that  such  com- 
pany's practice  in  the  past  had  been  reprehensible, 
but  asserted  that  reforms  were  now  under  way  and 
that  justice  would  be  done  all  claimants  who  had 
been  unjustly  treated.  Such  representative,  how- 
ever, admitted  that  it  was  still  the  practice  of  the 
company  so  to  modify  applications  for  insurance 
in  certain  particulars  as  to  strengthen  the  case  of 
the  company,  should  it  be  sued  and  assert  breach 
of  warranty. 

Give-Away  Letters  From  the  Company  to  Its  Agents 

The  attitude  of  the  home  office   of  the  German 

Commercial  towards  claimants  is  by  the  committee 
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thought  to  be  indicated  in  the  following  quotations 
from  its  correspondence : 

"It  will  be  absolutely  impossible  to  make  any 
profits  in  the  business  unless  advance  settlements 
are  made." 

"Please  remember  that  notices  must  come  direct 
to  the  home  office,  and  that  notice  to  the  agent  is 
not  sufficient." 

"We  understand  that  Michael  Ryan,  of  1909 
Brown  street,  is  practically  ready  to  settle  and  needs 
the  money.  We  request  that  you  immediately  call 
upon  him  and  try  to  pin  him  down  to  the  number 
of  days  for  total  or  partial.  Then  we  will  proceed 
with  the  adjustment." 

"We  might  say,  for  your  information,  that  this 
is  the  opportunity  for  you  to  demonstrate  your 
ability,  and  also  demonstrate  that  it  is  your  purpose 
to  hold  down  these  claims  to  a  proper  figure.  You 
know  the  man  is  a  foreigner." 

Among  the  cases  cited  by  the  examiners  is  one 
where  the  insured  was  a  dentist  and  was  injured 
while  moving  a  work  bench  in  his  office.  The 
company  insisted  upon  pro  rating  this  insured  to 
the  classification  of  furniture  mover,  and  paid  him 
on  that  basis. 

In  another  case  the  policyholder  was  insured  as 
a  manager,  but  injured  his  hand  while  assisting  his 
employes  to  open  a  freight  car ;  he  was  pro  rated  to 
the  classification  of  laborer,  and  his  indemnity  thus 
considerably  reduced. 

In  still  another  case  the  agent,  after  he  had  settled 
the  claim  of  an  ignorant  foreigner  for  a  small  sum, 
later  wrote  the  company:  "Had  I  known  the  "case 
as  I  know  it  today,  I  would  never  have  let  him 
accept  the  $55  draft  at  the  time.  Of  course,  this 
was  taking  advantage  of  the  ignorant  for  the  inter- 
ests of  the  company." 

This  company  is  a  small  one,  its  industrial 
premium  income  in  1910  being  but  $21,000.  It 
is.  however,  admitted  in  twenty  -  three  states. 
While  it  has  few  profit  sharing  contracts,  its  treat- 
ment of  policyholders  is  much  the  same  as,  and  in 
some  respects  worse  than  that  of  other  companies 
examined  on  this  investigation. 


Great  Eastern   Casualty  Co. 

Very  generally  this  company's  methods  are 
approved  as  refreshingly  honest  in  the  settlement 
of  losses.  But  it  always  notifies  a  claimant  of  late 
notice,  thereafter,  however,  in  meritorious  cases, 
reopening  the  matter  and  paying  what  is  due.  If, 
however,  a  claimant  accepts  such  notice  as  final 
and  does  not  press  his  claim  further,  the  matter  is 
considered  closed.  Thus,  it  is  thought,  a  number 
of  meritorious  claims  are  not  met  and  a  modifica- 
tion in  the  practice  of  the  company  in  this  regard 
is  expected  by  the  committee. 


Surety  Decision 

Liability  For  Premiums. —  A  surety  company  is 
entitled  to  recover  premiums  on  its  bond  given  for 
a  receiver  of  an  insolvent  firm,  though  the  receiver 
claims  to  have  purchased  all  outstanding  claims 
against  the  firm,  and  to  have  notified  the  local 
attorney  and  soliciting  agent  of  the  surety  company, 
who  is  also  the  receiver's  counsel,  that  he  had 
done  so,  and  to  have  received  an  assurance  that  he 
need  not  comply  with  the  terms  of  his  contract 
with  the  surety.  American  Surety  v.  M.,  Neb. 
S.  C. — Northwestern  Reporter,  Nov.  3. 


Casualty   Notes 

Ex-agent  C.  H.  Burras  of  Chicago  has  sued  the 
Pacific  Coast  Casualty  for  $25,000  for  alleged 
violation  of  its  contract. 

Four  state  insurance  departments  are  examining 
the  German  Commercial  Accident  of  Philadelphia, 
about  which  there  is  much  "smoke." 

The  General  Accident,  Fire  and  Life,  recently 
exposed  by  an  investigation  committee,  is  a  free 
lance,  as  to  commissions  and  resents  the  special 
competitive  measures  of  the  Workmen's  Compen- 
sation Bureau  and  the  Casualty  Exchange,  which 
pay  a  bonus  of  7i  percent  for  General  Accident 
business.  The  Scotch  company  has  secured  a 
temporary  injunction.  We  hope  that  this  General 
Accident  claim-sealer  will  now  be  good. 

The  International  Association  of  Casualty  and 
Surety  Underwriters  is  now  an  accomplished  fact, 
absorbing  or  merging  three  associations  of  liability, 
surety  and  casualty  underwriters. 

Just  suppose  for  a  moment  that  the  strong  com- 
panies make  a  brief  note  of  the  American  Fidelity. 

Baltimore  is  to  have  another  casualty. 

A  Seattle  driver  of  a  sprinkling  cart  got  his  feet 
wet  and  died  of  pneumonia.  His  widow  filed  a 
$4,000  claim  with  the  state  industrial  insurance 
commission,  which  has  since  ruled  that  getting 
one's  feet  wet  is  not  an  accident.  Otherwise  "cold 
feet"  would  be  a  disabling  accident. 

Industrial  Insurance  Law  of  Washington 
Held   Constitutional 

"  Liberty  "  defined,  and  held,  that  industrial 
insurance  law,  §  11,  was  not  an  interference  with 
the  right  or  liberty  to  contract. 

Consit  U.  S.  Amend.  14,  declaring  against  class 
legislation,  held  not  to  deprive  the  state  of  the 
power  to  classify  in  the  adoption  of  police  regula- 
tions. 

Industrial  insurance  law  held  not  objectionable 
as  a  denial  to  owners  of  property  of  the  equal  pro- 
tection of  the  laws. —  State  v.  Clausen  (Wash.) 
1101. 
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FIRE    AND   MARINE 


MESSRS.  HAVEN  AND  KINNE  WILL 
RETIRE  FROM  THE  LIVERPOOL 
&  LONDON  &  GLOBE  INS.  CO. 
PACIFIC  DEPARTMENT  AND  WILL 
BE  SUCCEEDED  BY  MESSRS. 
GUNN    AND    FABJ 

From  Coast  Review  Extra,  November  2 

The  Liverpool  &  London  &  Globe 
Insurance  Co.,  Limited,  will  in  a  short 
time  officially  announce  the  retirement 
of  Manager  Charles  D.  Haven  and  As- 
sistant Manager  Col.  C.  Mason  Kinne, 
of  the  Pacific  department,  to  take  place 
at  the  close  of  the  present  year.  Dep- 
uty Assistant  Manager  John  W.  Gunn 
will  be  advanced  to  the  management, 
and  Special  Agent  Robert  P.  Fabj,  of 
Seattle,  will  be  made  assistant  man- 
ager. The  position  of  deputy  assistant 
manager  will  not  be  filled  at  the  pres- 
ent time.  The  retirement  of  Messrs. 
Haven  and  Kinne  carries  with  it  a 
generous  retiring  allowance  for  both 
gentlemen. 

It  had  been  expected  that  Col.  Kinne 
would  succeed  Mr.  Haven  as  manager, 
but  the  attractive  arrangement  for  his 
future,  made  by  General  Manager 
A.  G.  Dent  of  the  home  office,  while  in 
San  Francisco  last  June,  resulted  in  his 
cheerful  acceptance  of  the  rest  and 
recreation  so  long  overdue. 

Mr.  Haven  has  been  manager  of  the 
Pacific  department  for  over  thirty 
years,  having  been  appointed  August 
22,  1881.  Previous  to  that  time  he  was 
for  over  sixteen  years  secretary  of  the 
Union  Insurance  Co.  of  California. 

Col.  Kinne  has  been  assistant  man- 
ager for  over  twenty-one  years,  having 
been  promoted  from  special  agent, 
which  position  he  had  filled  for  twfeve 
years,  covering  the  entire  Coast  from 
the  Mexican  to  the  British  lines.  Be- 
fore becoming  a  special  he  was  city 


agent  for  seven  years,  making  over 
forty  years'  continuous  service  with 
the  company.  Prior  to  that  date  he 
was  with  The  Pacific  Insurance  Co.  for 
over  five  years. 

John  W.  Gunn,  the  incoming  man- 
ager, was  com.missioned  a  local  agent 
for  the  company  at  Snohomish,  Wash- 
ington, on  June  15,  1891.  He  was 
appointed  special  agent  October  20, 
1897,  and  deputy  assistant  manager  on 
September  1,  1906.  He  is  47  years  old, 
and  was  born  in  Canada. 

Robert  P.  Fabj,  assistant  manager- 
elect,  was  born  in  Texas,  and  was  ac- 
tively in  the  insurance  business  before 
he  was  out  of  his  teens.  For  many 
years  he  was  a  Fireman's  Fund  special 
in  the  Pacific  Northwest,  and  for  four 
years  prior  to  the  San  Francisco  confla- 
gration was  its  general  agent,  with 
headquarters  in  this  city.  He  retired 
from  the  company's  service  shortly 
after  the  conflagration  and  engaged 
with  the  Liverpool  &  London  &  Globe 
as  special  agent,  with  headquarters  in 
Seattle,  taking  the  position  vacated  by 
the  promotion  of  Mr.  Gunn. 

Both  Mr.  Haven's  and  Col.  Kinne's 
retirement,  which  is  with  the  utmost 
good  will  to  the  company,  is  entirely 
on  account  of  the  company's  policy 
establishing  an  age  limit.  Although 
relieved  from  active  participation 
in  the  department's  affairs,  their  ripe 
and  valuable  experience  will,  never- 
theless, always  be  at  the  service  of 
their  successors. 

Mr.  Haven  has  been  president  of  the 
Board  of  Fire  Underwriters  of  the 
Pacific  since  its  organization  in  1897. 

Dominion.  —  Ontario  Fire  of  St. 
Johns,  N.  B.,  is  impaired  nearly- $100,- 
000.  All  is  not  profit  in  fire  under- 
writing. The  Western  Canadian  Fire 
of  Calgary  may  absorb  the  Ontario. 
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United  States  Manager  Crosby  of  the 
Royal  Exchange  Will  Retire  Next 
Month 

From  Coast  Review  Extra 
Uberto  C.  Crosby,  who  succeeded  Robert  Dick- 
son as  United  States  manager  for  the  Royal 
Exchange  Assurance  in  1905,  will  be  succeeded  by 
Richard  D.  Harvey,  the  assistant  manager. 
Mr.  Crosby  will  retire  on  a  pension  but  will  continue 
with  the  company  as  a  local  director. 

Manager  Crosby  was  formerly  a  special  agent, 
and  later  was  secretary  and  president  of  the  New 
Hampshire  Fire  and  president  of  the  New  England 
Insurance  Exchange  and  also  president  of  the 
National  Fire  Protection  Association.  In  May 
1905  he  was  appointed  manager  of  the  Royal 
Exchange  for  the  United  States.  Retiring  from 
active  work  at  the  close  of  this  year  he  will  have 
had  an  underwriting  career  of  forty- five  years,  as 
clerk,  agent,  official  and  manager. 

It  is  stated  that  the  retirement  of  Mr.  Crosby  is 
due  to  his  having  reached  the  age  limit  of  the 
Royal  Exchange.  He  is  therefore  not  a  little  older 
than  he  seems. 


Richard   D.   Harvey 

Prom  Coast  Review  Extra 
Mr.  Crosby's  successor  as  manager  for  the  Royal 
Exchange  Assurance  in  this  country,  Mr.  Harvey, 
was  with  the  New  Hampshire  Fire  for  fifteen 
years  in  the  West,  as  special  and  as  general  agent 
He  has  been  associated  with  Manager  Crosby  as 
assistant  manager,  and  has  added  to  his  reputation 
as  a  fire  underwriter  of  recognized  ability.  Mr. 
Harvey  becomes  United  States  manager  on  Janu- 
ary 1,  1912. 

Danish   Marine  Companies 

The  year  1910  shows  an  average  loss  ratio  of 
net  losses  to  net  premium  receipts  of  83.9  percent 
against  81.1  in  1909  and  85.2  in  1908  for  the  five 
Danish  marine  companies.  The  individual  net 
premuim  receipts,  net  losses  and  loss  ratio  for 
each  company  in  1910  were: 
Prems. 

Royal     Marine  .  $550,930 

De  Privat    Assur.   217,127 

Den  Kbh.  M.  As- 
soc. Foren  .    .     158,682 

Fjorde    Marine  .     118,618 

Danska     Lloyd  .       81,766 

Totals  $1,127,123     $945,344     83.9 


Losses 

Ratio 

$541,625 

98.2 

151,201 

69.7 

103,288 

65.1 

90,005 

75.9 

59,225 

72.5 

Epigramma   Cunninghamma 

Earn  your  money  first,  and  make  it  last. 
Some  say  just  what  they  think,  and  yet  are  the 
most  reticent  of  men. 

An  agent  reports  that  business  in  his  village  is 
so  bad  that  half  of  the  hands  have  been  laid  off 
the  town  clock. 

Economy  is  the  watchword  of  a  town  mentioned 
in  an  Illinois  journal  as  having  raised  enough  oats 
in  its  cemetery  to  feed  the  fire  team  for  the  winter 

A  special  agent,  referring  to  a  certain  agent's 
unpaid  balance,  said  :  "  What  he  owes  us  is  only 
a  drop  in  the  bucket  shop." 

Any  one  can  find  fault,  but  it  takes  a  lucky 
prospector  to  find  it  in  paying  quantities. 

Speech  is  silver;  but  silence,  timely  distributed, 
has  brought  to  pass  several  golden  weddings  among 
our  agents  this  year. 

It  is  thought  that  lessening  the  fire  loss  is  for 
the  benefit  of  insurance  companies,  beheving  that 
this  is  evidenced  by  the  earnest  and  costly  efforts 
of  the  companies  in  this  behalf,  for  it  does  not 
seem  reasonable  to  the  superficial  observer  that  the 
great  business  of  fire  insurance  is  actively  engaged 
in  reducing  its  income.  It  is  a  fact  that  a  reduced 
loss  ratio  will  reduce  the  cost  of  insurance  ;  but  less 
premiums  less  less  losses  does  not  mean  less  net 
results  ;  therefore,  reduced  fire  waste  will  be  an 
all-around  benefit  and  blessing. 

An  agent  must  not  only  be  alert,  vigilant  and 
constantly  "  on  his  job,"  but  must  also  have  an 
up-to-date  knowledge  of  the  business.  An  investi- 
gation of  the  complaint  of  an  agent  who  claimed 
he  was  losing  business  by  unfair  competition,  re- 
sulted in  finding  that  his  successful  competitor 
was  a  young  hustler  who  was  familiar  with  sched- 
ule rating  and  with  the  subject  of  hazards,  and 
by  instructing  how  to  make  improvements  which 
legitimately  reduced  rates,  rendered .  a  service 
which  was  recognized  by  giving  him  the  business. 
Another  agent  lost  a  considerable  line  of  insurance 
by  his  discouragement  of  the  co-insurance  clause, 
because  of  his  ignorance  of  its  operation — this  to 
the  advantage  of  a  competitor  who  knew  all  about 
it  and  secured  the  business  at  the  lower  co-insur- 
ance rate. 


The  Vulcan  Fire  of    Oakland,  Cal.,  is  suffering 
from  too  large  a  draft. 


Police   Regulations 

The  easy  phrase  "  police  regulations  "  is  very 
elastic  in  law.  It  can  be  stretched  to  cover  divorce, 
skyscrapers,  insurance,  property,  life,  and  a  castle 
in  the  air.  Nothing  is  unconstitutional  in  this 
country,  since  everything  is  subject  to  police  regu- 
lations. 


In  Tripoli  the  Turkey-trot  is  all  the  go. 
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Where  Insurer  May  Be  Subrogated  to 
the  Rights  of  the  Mortgagee 
Where  a  mortgagee  insures  the  prop- 
erty solely  for  the  better  protection  of 
his  interest,  the  insurer,  if  obliged  to 
pay  a  loss,  may  be  subrogated  pro 
tanto  to  the  rights  of  the  mortgagee 
under  the  mortgage.—  Leyden  v.  Law- 
rence (N.  J.  Ch.)  121. 

London  and   Lancashire  and  the    Orient 

Will   Have  Fine    New  Offices  on 

Pine  Street 

From  Coast  Review  Extra 

Manager  James  Wyper  advises  us 
that  the  London  and  Lancashire  Fire 
Insurance  Co.  of  Liverpool,  Eng.,  and 
the  Orient  Insurance  Co.  of  Hartford, 
Conn.,  will  next  year  have  brand  new 
and  sunny  offices  on  Pine  street,  facing 
the  site  of  the  new  United  States  Sub- 
treasury  building.  Mr.  Wyper,  for 
his  companies,  has  taken  a  long  lease 
of  the  ground  floor  and  basement  of  a 
four-story  building  which  will  be 
erected  by  A.  B.  McCreery  on  lots  330 
and  332  Pine  street.  Plans  are  now 
being  drawn  for  the  building.  The 
lease  provides  that  it  shall  be  ready  for 
occupancy  in  August,  1912. 

Alleged  Conflagration  Losses 

The  National  Board  reports,  based 
of  course  on  press  clippings,  give  these 
conflagration  losses  "out  here"  in  1910: 

Feb.  4,  Vueblo,  Colo.,  Minnequa  plant  of  Colo. 
Fuel  and' Iron  Co.,  pattern  storehouses,  $600,000. 

March  5,  Winlock,  Wash.,  business  part  of 
town,  $650,000. 

July  18,  Wallace,  Idaho,  half  the  town,  $1,000,- 

000. 

Aug.     24,     Stevenson,     Wash.,    sawmills  and 

standing  timber,  $600,000. 

Conflagration  losses,  hkewise  in  excess  of  $500,- 
000  since  1866,  $1,005,816,135. 

The  estimates  for  San  Francisco  in 
1906  were  doubtless  too  low  by  far. 
Including  consequential  damages,  the 
San  Francisco  loss  alone  amounted  to 
a  billion. 

The  Century  of  Scotland  is  at  last  entering  the 
United  States. 


A  Veteran 

President  D.  C.  Skilton  of  the  Phoenix  of  Hart- 
ford recently  completed  his  fiftieth  year  of  continuous 
fire  insurance  work. 


World's   Marine  Disasters  in  July 

In  the  month  of  July  of  this  year  34  sailing 
vessels  and  17  steamers  were  lost,  of  the  former 
class  6  American  and  13  British  and  of  the  latter 
class  3  American  and  9  British,  the  balance  being 
distributed  upon  other  nationalities.  Of  the  causes 
13  sailors  and  7  steamers  were  due  to  stranding ; 
3  sailors  and  2  steamers  to  collision ;  5  sailors 
and  3  steamers  turned  turtle  ,  3  sailors  were 
burned,  4  abandoned  and  one  condemned  while 
five  of  each  class  became  wrecked.  The  largest 
July  loss  in  number  of  vessels  was  in  1906  with 
46  sailors  and  35  steamers ;  the  year  1896  recorded 
the  loss  of  the  highest  number  of  sailing  vessels, 
61,  while  the  past  year,  1910,  showed  the  larges 
steamer  loss  with  38.  The  average  July  loss  for 
the  last  eighteen  years  is  40.06  sailing  vessels  and 
22.28  steamers. 


Suspension  of  Lights  — The  Liability  of 
Marine  Underwriters 

Much  uncertainty  exists  among  underwriters  as 
to  their  liability  for  any  accidents  that  might  result 
to  shipping  as  a  consequence  of  the  extinction  of 
lights.     At  first  blush  it  would  seem  that  as  such 
accidents    would   be   the   result   of   war    property 
insured  "free  from  all  consequences  of  hostilities" 
would  not  be  held  covered;  but  it  is  a  principle  of 
marine  insurance  that  the  insurer  is  liable  for  any 
loss  proximately  caused  by  a  peril  insured  against, 
which  in  such  a  case  would  probably  be  a  strand- 
ing.    We  referred  the  point  recently  to  a  firm   of 
city    solicitors    distinguished    for    its    practice    in 
shipping  law,  who,  while   admitting  that  circum- 
stances might  vary,  stated  that  such  a   point  was 
settled  by  the  court  of  common  pleas   in   1863   in 
the  case  of  lonides  v.  the  Universal  Marine  Insur- 
ance   Association.      During  the    American    Civil 
War   the    Confederates  extinguished  the  light   on 
Cape  Hatteras,  and  owing  to  the  absence  of   it,  of 
which  the  captain  was  unaware,  the  ship  ran  on  to 
the  rocks  and  was  wrecked.     The  proximate  cause 
of  loss  was  the  peril  of  the  sea,  and  the    insurer 
was  held  liable.     Most  of  the  cargo  was  destroyed 
by  the  sea,  but    a   small  part   was   saved,  and  a 
further   part  might  have  been  saved  but  for  the 
action  of  the  Confederates,  who  prevented  it  from 
being  landed.     It  was  held  as  to  the  last  part  that 
the  warranty  exempted  the  insurers  from  liability. 
— The  London  Times. 
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Highfalutin  Promises  by  the  North- 
western Mutual  Fire  Ass'n  to  Prop- 
erty-Owners  in   California 

Secretary  Martin,  a  generous  hander- 
out  of  promises  that  cost  nothing, 
begins  in  liberal  fashion  with  the  people 
of  California— not  a  few  of  whom  know 
what  mutual  fire  insurance  is,  to  their 
sorrow.  We  recall  farmers,  merchants 
and  hotel  keepers  who  never  collected 
a  dollar  of  their  fire  loss  claims  against 
mutuals;  and  many  of  these  fire  mutual 
policyholders  had  to  defend  themselves 
in  court  against  assessments  levied  by 
receivers  who,  under  court  orders, 
ignored  promises  of  "no  assessment 
liability." 

Odorous  Mutuals 

We  quote  from  the  secretary's  prom- 
ising letter: 

"Six  other  strong  mutuals  of  other 
states  are  applying  for  admission  (to 
California)  in  order  to  co-operate  with 
this  company." 

The  secretary,  however,  discreetly 
fails  to  name  these  "other  strong  mu- 
tuals" and  we  can  not  dissect  their 
statement  figures. 

We  quote  again: 

"By  way  of  comparison  will  say  that 
the  net  cash  surplus  of  these  seven 
companies  (mutuals)  is  equal  to  $1.22 
for  each  $100  of  insurance  outstanding 
as  compared  with  the  seven  largest 
stock  companies  in  the  United  States, 
which  have  51  cents  for  each  $100  of 
insurance  outstanding." 

Proportion  of  Surplus  to    Outstanding    Scattered 
Business  Means  Nothing 

This  is  a  specious  argument,  but  one 
which  will  probably  deceive  the  ill 
informed.  The  proportion  of  net  sur- 
plus or  policyholders'  surplus  to  out- 
standing insurance  means  nothing.  It 
is  no  test  of  a  company's  ability  to 
meet  its  obligations.  A  new,  small, 
weak  company  will  show  a  large  per 
cent  of  surplus  to  outstanding  insur- 
ance. Indeed,  a  large  proportion  of 
surplus  to  outstanding  insurance  may 
indicate  a  serious  weakness,  by  showing 


that  such  company  has  not  a  sufficient 
amount  of  well  scattered  business,  and 
a  corresponding  premium  income,  to 
establish  a  safe  average  of  losses  and 
provide  premiums  to  pay  unusual 
losses. 

Mutuals   Which    Do   a   General    Business   in    Remote 
Territory  Always  Fail 

Secretary  Martin  is  trying  to  fool  the 
property  -  owners   of  California.     The 
strongest  companies,  doing  an  immense 
business,  may  be  able  to  show  only  a 
small  proportion  of  surplus  to  widely 
scattered  outside  insurance,  because  of 
which  far  scattered  business  they  are 
strong.     But  a  fire  mutual,  on  the  con- 
trary, is  always  weak    if  it  goes  far 
from  home  for  business.     Its  business 
requires   the  joint  supervision    of  its 
members,  as  it  were,  who  vouch   for 
each   other's  good  moral   hazard   and 
insurable    values.      In    the    past,    no 
mutual  doing  a  general  business  in  far 
outside  territory   has  ever  succeeded. 
We    believe    that    the     Northwestern 
Mutual   is  now  seeking  business    far 
from  its  home  field  because  that  field 
has  been   exhausted.    This  mutual  is 
speculating    in     strange    territory    to 
prolong  its  life. 

Profits  in  California 

Outside  of  the  cities  in  which  the 
conflagration  hazard  exists,  fire  under- 
writing profits  in  California  have  aver- 
aged only  about  6  percent  of  the  earned 
premiums.  In  the  cities  with  a  confla- 
gration hazard  there  has  been  no 
profit.  Notwithstanding  these  facts, 
which  Secretary  Martin  ought  to  know 
if  he  is  an  underwriter,  the  North- 
western Mutual  Fire  Association  man 
says: 

"As  to  how  soon  our  competition  will 
force  a  reduction  in  rates  by  the  stock 
companies  depends  wholly  upon  the  ex- 
tent to  which  property-owners  of  Cali- 
fornia co-operate  with  us.  If  they  will 
place  such  insurance  with  these  mutual 
companies  as  the  companies  are  in  posi- 
tion^to  carry  to  advantage,  we  will  save 
them  not  less  than  $5,000,000  per  year. " 
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Martin's  Silly  Talk 

This  is  a  case  of  Daffy  Dan.  If  the 
mutuals  were  to  write  all  the  business 
in  California  at  the  present  rates  they 
might  make  an  apparent  profit  of  half 
this  amount  if  they  had  no  conflagration 
losses.  But  to  say  that  by  writmg  a 
small  amount  of  business,  such  as  these 
mutuals  think  they  can  carry,  a  saving 
of  $5,000,000  can  be  effected  is  an 
assertion  not  merely  false  but  one  of 
the  "pipe  dream"  sort  which  is  an 
insult  to  the  intelligence  of  the  most 
ignorant  reader.  They  could  not  force 
lower  rates  even  if  too  high.  Fire  un- 
derwriting profits  average  less  than  4 
percent  of  the  premiums  and  in  Cali- 
fornia in  the  past  ten  years  there  has 
been  an  enormous  net  loss. 

The  Northwestern  Mutual  has  never 
persuaded     the     stock    companies    to 
reduce  rates,  which  are  based  on  long 
experience  and  leave  only  a  small  mar- 
gin of  possible  profit.     The  secretary's 
statements  as  to  Spokane  are  untrue 
and  gassy.    The  pink  slip  was  enforced 
because  the  authorities  had  long  failed 
to  keep  their  promises  as  to  improve- 
ments in  water  supply  and  fire  protec- 
tion   When  they  presented  satisfactory 
evidence  of  the  speedy  fulfillment  of 
their  promises  the  former  rates  were 
restored.     The    bluffing    talk,    or    the 
promise  of  dividends,  of  the    North- 
western would  not  persuade  a  single 
capitalized  company  to  offer  insurance, 
at  a  rate  which  would,  in  time,  necessi- 
tate the  scaling  of  loss  claims. 

This  Mutual  Has  Never  Caused  a  Reduction  in  Rates 

The  circular  letter  abounds  in  mis- 
representations. Not  a  single  asser- 
tion by  the  secretary  is  deserving  of 
credit.  The  Northwestern  Mutual 
Fire  Association  does  not  sell  insurance. 
It  is  only  a  shoddy  article  that  is  fur- 
nished, and  any  price  is  too  high  for 
such  make-believe  protection. 

Business  Men  Do  Not  Invest  in  Fire  Insurance  Stocks 

If  the  statements  circulated  by  this 
mutual  association  were  true,  there 
would  be  no  difficulty  in  organizing  a 


dozen  stock  companies  in  California 
and  another  dozen  in  the  Pacific  North- 
west states.  Business  men  would 
buy  the  stock  of  such  new  fire  compan- 
ies. But  if  you  ask  any  business  man 
to  invest  in  such  stock  he  will  want  to 
be  "shown."  He  seldom  or  never 
attests  his  belief  that  profits  are  large 
by  investing  in  fire  insurance  securities. 

Try  him. 

This  dry  Martini  circular  has  all  the 
picturesqueness  of  exaggeration  and 
fiction.  The  author  has  had  much 
experience  in  this  line.  If  there  is  a 
single  unvarnished  true  statenient  in 
the  four  pages  we  are  unable  to  discover 
it.  The  circular  is  amusing  but  it  is 
mendacious,  fallacious  and  predaceous. 


Garages  Under  Dwellings 

It  seemed  bad  enough,  after  the 
great  fire,  for  garages  to  be  construct- 
ed with  frame  dwellings  as  side  walls, 
and  some  companies  eager  to  write 
such  risks  ;  but  now  we  note  that  frame 
dwellings  are  constructed  with  garages 
in  the  basements  beneath,  in  swift  San 
Francisco. 

Frame    Shacks    in    San    Francisco    Are 
Total     Losses 

There  are  still  many  cheap  and  nasty 
"  temporary"  frames  in  the  fire  limits 
of  San  Francisco,  contrary  to  law,  but 
safe  in  the  good  graces  of  the  labor 
union  grafters  who  drop  into  oblivion 
in  January.  These  shacks  which  were 
built  five  years  ago,  and  many  of  which 
are  long  vacant,  add  to  the  woes  and 
cost  of  the  San  Francisco  fire-de- 
partment. Every  loss  is  "total,  ot 
course,  whether  structure  or  contents. 
Underwriters  are  well  aware  of  this 
fact.  No  rate  is  adequate.  Itis  hoped 
that  the  new  administration  will  en- 
force the  ordinances  and  order  the 
shacks  pulled  down. 

The  Royal  Scottish  of  Glasgow  has 
been  bought  by  .the  National  General 
of  London. 
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Sentenced    to    One    Year  in    the     Peni- 
tentiary 

William  F.  Finch,  charg-ed  with  set- 
ting fire  to  the  Hines  dwelling  at 
Provo,  Utah,  was  found  guilty  of  arson 
in  the  second  degree  and  sentenced  to 
one  year  in  the  state  prison. 

Proceedings  may  be  brought  for 
contempt  of  court,  as  there  is  evidence 
that  an  effort  was  made  to  influence 
the  state's  witness.  A  letter  from 
Salt  Lake  gave  an  alleged  history  of 
the  policy  issued  by  the  Allemannia  in 
favor  of  Mrs.  Mattie  Finch,  on  furni- 
ture, for  $1,000.  The  purpose  was  to 
prove  that  no  contract  had  been  made. 


Arson   Reward   Fund 

In  1873  the  National  Board  of  Fire 
Underwriters  began  the  creation  of  a 
fund  of  $100,000  for  the  detection, 
conviction  and  punishment  of  incendi- 
arism. 

The  claimant  for  a  reward  must 
furnish  a  certified  record  of  the  court 
of  trial  and  conviction ;  proof  that  the 
conviction  was  superinduced  by  the 
efforts  of  the  claimant ;  certificate  from 
the  prison  keeper ;  affidavit  of  the 
claimant  that  there  are  no  other  claim- 
ants for  the  reward,  nor  any  other 
person  entitled  to  it ;  recommendation 
by  the  local  board  (if  any)  that  the 
reward  be  paid  the  claimant. 

There  is  no  general  standing  reward 
offer.  No  reward  can  be  claimed  un- 
less it  shall  have  been  specifically 
offered  by  the  authority  of  the  com- 
mittee in  the  particular  case  in  which 
it  is  claimed.  The  committee  does  not 
assume  the  payment  of  rewards  offered 
by  individuals  or  companies,  unless 
such  offers  are  conformed  by  the  com- 
mittee. 

The  amount  of  the  rewards  is  gauged 
by  the  value  of  the  property  destroyed 
or  endangered.  The  rewards  are  not 
offered  when  subscribers  to  the  fund 
are   not  interested  in  the    loss.    The 


offers  are  withdrawn  at  the  end  of  one 
year  from  date  of  issue.  No  reward  is 
paid  to  any  officer  or  salaried  employee 
of  an  insurance  company. 

A  reward  of  not  exceeding  $1,000 
may  be  offered  when  there  is  a  number 
of  suspicious  fires  in  a  locality,  or 
when  the  presence  of  a  board  of  incen- 
diaries is  suspected;  such  offer  when 
paid  is  void  as  to  subsequent  convictions. 

No  reward  offered  is  payable  to  any 
chief  of  police  or  to  any  public  official. 


No  Speeding  to   Fires 

A  San  Diego  court  has  ruled  that  fire 
apparatus  must  also  observe  the  speed- 
limit  ordinance.  Firemen  in  auto- 
engines  who  drive  faster  than  12  miles 
an  hour  will  be  fined.  A  lodging-house 
was  destroyed,  it  is  said,  because  the 
engines  arrived  a  few  minutes  later 
than  they  otherwise  would. 


Rights  of  the   Mortgagee 

Where  a  policy  is  void  as  to  the  owner  because 
of  his  breach  of  warranty  as  to  his  interest,  it  may 
nevertheless  be  valid  as  to  a  mortgagee. 

The  standard  mortgagee  clause  creates  an  inde- 
pendent contract  for  the  benefit  of  the  mortgagee 
to  be  understood  by  reference  to  the  policy. 

Unless  the  mortgagee  clause  obliges  mortgagee 
to  furnish  proofs  of  loss  and  an  appraisement,  it  is 
not  a  condition  precedent  to  his  right  of  action  that 
he  furnish  them. 

An  appropriation  by  the  owner  of  the  proceeds 
of  the  sale  of  debris,  after  total  loss  to  his  own  use, 
would  not  invalidate  the  insurance  of  the  mort- 
gagee, or  cast  upon  him  the  burden  of  proving  the 
amount  realized. — Reed  v.  Firemen's  Ins.  Co.  of 
Newark  (N.  J.)  462. 

An  assignment  of  a  bond  and  mortgage  held 
not  to  be  construed  to  pass  a  right  of  action  on  a 
fire  policy  for  a  previous  loss. 

After  assignment  of  a  bond  and  mortgage,  a 
mortgagee  held  to  have  no  interest  under  which  he 
could  recover  on  a  collateral  fire  insurance  policy 
for  a  previous  loss,  so  that  his  attempted  assign- 
ment of  his  right  of  action  therefore  passed  noth- 
ing.— Kupfersmith  v.  Delaware  Ins.  Co.  of 
Philadelphia  (N.  J.)  561. 


The  lumber  mutuals  suffered  a  $75,000  loss  in 
Mississippi.  All  the  insurance  was  in  these 
mutuals. 
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German  State  Insurance    From    Within 

It  Seems  To  Be  a  Socialistic  Failure  of    Tremendous 
Proportions 

This    remarkable    brochure    is  a   reprint    of   an 
essay  from  the  last  number  of   the    Zietschrift    fur 
Politik.     The  purpose  of    Privy  Councillor    Fried- 
ensburg  is  to  expose  the  abuses  of  German   state 
insurance  as  it    has    miscarried    in    practice.      His 
indictment  deals  with  a    great    many  evils,  but    he 
explains  at  the  beginning  that    all    the    evils    arise 
from  the  one  fact  that  the  various  state  insurance  sys- 
tems have  been  administered  in  a  spirit  of  charity 
which  is  flatly  opposed  to  the  intent  of  the   original 
projectors.     "  The  legal  character  of   the  whole   of 
our  working-class  insurance,"  he   says,  "has  not 
been  realized  as  a  living  fact;   and  that   is  the   root 
of  the  whole  evil."     State  employers  and  working 
men  were    all   partners   in   a   common   enterprise, 
and  their  various  rights  and  obligations  were  rigidly 
regulated.     This  intention  was  accentuated   by  the 
fact  that  the  procedure  established  for  settling    pen- 
sion and  compensation    disputes  was  borrowed  in 
the  main  from  the  civil   code.     The  conception   of 
beneficence  was  explicitly  excluded.     The  insured 
working  man  was  given   specific   rights,  which   he 
could  enforce  in  the  courts,  but  he  could  not  claim 
more.       If    he    did    make    such    a    claim     the 
pension    arbitrators    and    judges    could    no    more 
allow  it  out  of  a  spirit  of  indulgence  than    a   judge 
in  an  ordinary  civil  court  could  decide  against  the 
evidence  merely  because  the    party  in    the    wrong 
appealed  to  him  for  sympathy. 

Regrarded  As  Charity 
The  theory,  says    Dr.   Friedensburg,  has  been 
ignored  in  practice.     Charity  crept  in  and  corrupted 
the  system  at  the  beginning.     The  insurance  judi- 
cature held    that  "in    granting  pensions  there    is 
needed    only   a   special,  less  convincing   kind    of 
proof."     Considerations,   "proper    in  a  poor-law 
administrator  but  not  in   a  judge,"  governed   their 
decisions.     The  state  further  made  the  mistake  of 
propagandizing  in  a  costly  way  for  the   new   insti- 
tution.    "With  full  hands   enormous  sums  were 
scattered  in  order  to  familiarize  the  people  with  the 
pension   idea."     The  insurance  judges,  including 
the  supreme   imperial   insurance  office,  began  by 
treating  the  workmen,  not  as  litigants  to  be  handled 
impartially,  but  "as  ill -reared,  fractious  children, 
who  could  easiest  be  reformed  through  kindness." 
The   workmen    very   soon    got    accustomed    to 
bringing  their  complaints,  doubts,  and   claims   of 
all   natures    whatsoever  to  the  imperial  insurance 
office,  often  without  appealing  to  any  intermediate 
instance.     The    number   of   these    appeals    grew 


from  304  in  1887  to  3,303  in  1909.  Many  docu  - 
ments  teemed  with  insuks,  threats  to  appeal  to  the 
emperor,  to  Bebel,  to  the  Vorwarts.  In  this  wise 
there  develops  an  absolutely  monstrous  quantity  of 
clerical  work. 

In  1909,  out  of  422,076  decisions  by  the  indus- 
trial unions,  76,352,  that  is,  18.9  percent,  have 
been  appealed  against;  that  of  the  roughly  100,000 
arbitration  judgments  22,794,  that  is,  27.74  per 
cent,  were  fought  further. 

The  imperial  insurance  office,  which  is  intended 
to  handle  questions  of  law,  is  overburdened  with 
frivolous  and  unfounded  claims.  The  problem  of 
the  exact  amount  of  compensation  "for  a  twisted 
thumb"  is  fought  until  it  reaches  this  highest  court: 
No  fewer  than  77.7  of  the  appeals  to  the  highest 
instance  in  1909  were  on  the  question  of  the  exact 
amount  of  a  claimant's  loss  of  earning  power. 
How  greatly  the  claims  for  trifling  injuries  have 
increased  is  shown  by  the  fact  that  from  1888  to 
1908,  despite  the  increase  of  the  total  compensation 
paid  from  5,900.000  marks  to  155,100,000  marks, 
the  average  compensation  per  accident  fell  from 
232.19  marks  to  155.53  marks.  There  are  men. 
particularly  among  the  wood  workers,  who  for 
three  or  four  different  injuries  of  a  kind  very 
common  in  their  occupation  draw  part  pensions  of 
30s  ,  40s.,  or  more,  and  yet  are  earning  their  full 
wages.  It  is  no  wonder  that  the 
Number  of  Accidents  Grows  With  Monstrous  Speed 
In  1886  100,159  accidents  were  reported,  and 
10,540  compensated:  in  1908  the  figures  were 
respectively  662,321  and  142,965. 

Often  an  accident  is  actually  sought  for  and 
arranged.  The  "victim"  swears  that  his  old 
illness  is  the  result  of  the  "accident"  and  gets  con- 
sequential help.  Whole  pages  of  Privy  Councillor 
Friedensburg's  book  deal  with  similar  frauds. 
"It  is  a  common  experience,"  he  says,  "to  find 
workmen  doing  everything  possible  to  foster  their 
illnesses." 

The  doctor,  usually  regarded  as  the  sick  man's 
best  friend,  becomes  his  worst  enemy.  The  most 
embittered  quarrels  rage  in  the  sanatoria,  and 
complaints  and  grumbling  over  spoiled  food  and 
bad  treatment  appear,  of  course  annonymously,  in 
the  form  of  newspaper  articles. 

At  heart,  says  Dr.  Friedensburg,  workmen  prefer 
the  hospitals  and  sanatoria  to  their  own  homes. 
The  laxity  which  has  neutralized  the  benefits  of 
state  insurance,  however,  is  not  confined  to  the 
workman  and  to  the  special  insurance  authorities. 
The  employers  and  the  minor  local  officials  have 
fallen  into  the  same  pit.  The  legal  and  ethical 
conceptions  of  insurance,  as  an  institution  in  which 
two  sides  are  materially  interested,  required  that 
employees  should  de  facto  pay  their  shares  of  the 
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premiums  as  prescribed  by  the  law.  That  was 
essential  to  the  working  man's  self-respect.  It 
has  not  been  realized.  In  domestic  service  the 
employer  out  of  a  sense  of  charity  habitually  pays 
both  halves  of  the  premium  ;  and  many  employers 
of  industrial  labor,  especially  in  the  country,  do  the 
same.  The  local  non  -  pension  authorities  are 
similiarly  demoralized;  and  they  oppose  the  basal- 
idea  that  state  insurance  is  a  matter  of  legal  right 
and  not  of  charity  or  of  class  exploitation. 

Naturally  the  universal  laxity,  the  payment  of 
unjustified  claims,  and  the  extravagance  practiced 
in  equipping  hospitals  and  sanatoria  impair  the 
integrity  of  the  insurance  funds.  Employers  do  all 
that  is  possible  to  escape  their  burdens,  which  they 
feel  to  be  unjust,  and  m  vain  enormous  sums  are 
annually  exacted  from  them  in  fines. 

Increases  the  Cost  of  Living 

Dr.  Friedensburg  says  that  the  excessive  cost  of 
the  insurance  system,  which  is  one  result  of  the 
degredation  of  the  system  into  charity,  is  complained 
of  by  employers;  and  that  state  insurance,  therefore, 
reacts  injuriously  upon  the  empire's  industry. 

Unluckily,  it  is  just  the  middle  and  petty  em- 
ployers who  feel  as  most  oppressive  the  percentage 
increase  of  their  working  expenses  caused  by  the 
payments  they  must  make  to  the  various  systems 
of  insurance.  As  a  result  of  the  cost  of  insurance 
which  has  gradually  become  monstrous  —  it 
amounts  to  2,000,000  marks  a  day — German  indus- 
try is  put  at  a  disadvantage  and  is  hampered  to  the 
extreme  in  its  competition  with  foreigners.  •  The 
institution  is  held  first  of  all  responsible  for  the 
marked  rise  in  prices,  which  is  felt  as  oppressive  by 
all  classes  of  the  population. 

The  original  provision  that  claims  could  be 
fought  cost-free  was  so  abused  by  the  making  of 
baseless  claims  that  it  had  to  be  abolished.  The 
law  now  allows  the  courts  to  impose  costs  on  a 
litigant  who  obstinately  persists  in  hopeless  appeals. 
But  the  courts,  under  the  ban  of  "charity,"  inter- 
pret this  amendment  by  imposing  costs  upon  the 
pension  funds  when  these  are  the  losers,  but  by 
allowing  costs  to  litigious  workmen.  The  result  is 
that  the  latter  "come  with  absolutely  hopeless 
claims  across  the  whole  of  Germany  to  Berlin; 
their  expenses  to  Berlin  are  borrowed,  but  the  cost 
of  sending  them  home  has  to  be  recovered  from 
the  poor  law  administration,  after  infinite  letter- 
writing,  explanations,  and  misunderstandings. 

The  system,  concludes  Dr.  Friedensburg,  is  a 
circiilus  ritiosas.  Charity,  pauperism,  and  fraud 
are  the  segments  of  the  circle;  and  "to  those  who 
do  not  see  in  their  countrymen  a  mere  mass  it  is  a 
deeply  painful  experience  that  the  insurance  has 
directly  led  to  a  general  alienation  and  demoral- 
ization." 


Federal    Employers'   Liability  Bill 

It  is  understood,  according  to  press  dispatches, 
that  the  proposed  federal  liability  law  will  apply 
only  to  interstate  carriers.  Specific  indemnities 
will  be  payable  for  specific  injuries.  The  com- 
pensation will  be  paid  by  the  employer  directly. 
This  payment  is  compulsory,  must  be  paid 
periodically.  There  is  a  minimum  and  a  maxi- 
mum sum,  not  to  continue  beyond  a  stipulated 
term.  Payments  are  based  on  percentages  of  the 
wages  received  by  the  injured  employe.  Claims 
are  non-assignable  and  are  exempt.  If  death  be 
the  result  of  the  accident  payments  must  be  made 
to  dependents,  including  aliens.  Claims  are  pre- 
ferred liens.  Compensation  agreements  equally 
good  between  the  employer  and  the  employees  may 
be  substituted,  but  if  the  latter  contribute  to  the 
cost  there  must  be  additional  benefits. 


Wisconsin     Insurance      Department 
Favors   Lower  Commissions 

It  is  surely  coming,  as  we  have  predicted — regu- 
lation of  fire  insurance  commissions  by  the  state  ; 
and  the  local  agents'  associations  which  have  fav- 
ored state-rating  will  have  contributed  mightily  to 
this  undesirable  end.  Commissioner  Ekem  of 
Wisconsin  finds  fault  with  the  high  commissions 
paid  on  preferred  business  in  Milwaukee,  as  they 
are  not  paid  in  return  for  adequate  inspection  ser- 
vice. He  says  the  principle  of  limited  expenses  as 
required  of  the  life  companies  by  law  is  a  sound 
one  and  should  be  required  of  fire  companies  also, 
"  the  problem  is  to  find  the  correct  way  in  which 
to  apply  it." 

Answers 

M. — The  largest  loss  ever  paid  on  a  single  risk 
in  the  United  States  was  on  the  Palace  hotel  in 
San  Francisco.  This  building,  undamaged  by  the 
quake,  was  destroyed  in  the  general  conflagration. 
The  building  burned  very  slowly  and  was  in  no 
way  a  "conflagration  breeder,"  as  had  been  pre- 
dicted by  the  National  Board  engineers.  The 
hotel  was  eight  stories  high,  covered  a  large  "half 
square"  of  ground,  had  innumerable  partition 
walls  of  brick,  and  was  iron-rodded  besides.  As 
Ralston  the  banker  who  built  it  always  asserted, 
this  huge  building  was  earthquake  -  proof.  The 
insurance  paid  was  $1,518,500.  Practically  all 
companies  had  a  line  on  this  building.  The  St. 
Francis  hotel,  a  modern  steel  frame  structure,  was 
not  damaged  by  the  quake.  The  insurance  loss 
was  $992,242. 

T. — The  company  you  name  paid  about  60  cents 
on  the  dollar  of  its  San  Francisco  losses.  It  could 
have  paid  more      It  does  no  business  in  California, 

C. —  No  life  company  issues  the  kind  of  policy 
your  customer  wants. 
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Liability     Situation     Is    Serious  —  Loss 
Ratio  of  More  Than  60  Per  Cent 

The  following  statement  concerning  conditions 
in  the  employers'  liability  insurance  field  has  been 
given  out  by  State  Superintendent  of  Insurance 
Hotchkiss  of  New  York: 

"In  the  opinion  of  this  department  the  so-called 
liability  insurance  situation  is  a  serious  one.  For 
years  the  companies  writing  this  kind  of  insurance 
have  been  involved  in  such  a  rush  for  business 
that  too  little  attention  has  been  paid  to  the  basic 
facts  of  expenses  and  ultimate  solvency.  With 
little  loss  experience  to  guide  them— the  business 
being  relatively  a  new  one  — 

Reserves  Are  Now  Proving  Inadequate 
and  commissions  have  been,  and  still  are,  too 
large;  other  acquisition  and  home  office  expenses 
have  increased  from  year  to  year.  The  problem 
of  the  insurance  department  to  see  to  it  that  each 
corporation  which  offers  this  very  necessary  kind 
of  insurance  to  the  public  is  in  a  solvent  and  a 
safe  condition  is,  therefore,  becoming  difficult 
in  the  extreme. 

Reckless  Competition 
"The  public  erroneously  believes  that  the  liability 
companies  are  making  a  large  and  unwarranted 
profit  through  insurance  against  industrial  accidents 
covered  by  liability  policies.  The  fact  is,  however, 
that  reckless  competition  prevents  a  proper  reduction 
in  expenses  and  therefore  in  insurance  cost. 

"For  two  or  three  years  it  has  been  known  to 
the  supervising  departments  that  —  due  to  the 
conditions  already  referred  to— this  kind  of  business 
has,  in  most  of  these  companies,  been  conducted 
at  a  loss.  A  proper  and  scientific  conduct  of 
liability  business  demands  revision  downward  of 
commissions  and  other  expense  charges  or  an 
upward  readjustment  of  rates.  One  or  the  other 
of  these  things  must  be  done,  or  insolvency  will 
ultimately  result. 

55  Per  Cent  Reserve 
"A  first  step  was  taken  this  year  by  the  enact- 
ment in  seven  of  the  states  of  a  new  reserve  law 
requiring  these  companies  to  provide  reserves  for  a 
minimum  loss  ratio  o£  fifty  percent,  which  percent- 
age is  to  increase  at  the  rate  of  one  percent  each 
year  for  the  next  five  years,  or  to  fifty-five  percent 
in  1916.  But  experience  shows  that  even  this 
latter  percentage  will  not  furnish  an  adequate 
margin  of  safety.  The  statistics  on  file  in  the 
department  show  that  on  business  written  previous 
to  ten  years  ago— which  is  practically  the  only 
business  on  which  the  companies  have  a  completed 
experience — there  is  an  ultimate  loss  ratio  of  more 
than  sixty  percent.  At  present,  it  is  fair  to  state 
that  the  employers' liability  insurers  expend  on  the 


average  about  twenty-five  percent  of  the  premiums 
in  commissions  to  the  middle  man,  five  percent  for 
other  acquisition  cost  and  ten  percent  for  home 
office  expenses  and  taxes.  That  is,  if  the  loss  ratio 
is  sixty  percent,  the  whole  premium  is  disbursed  in 
the  ways  indicated,  leaving  at  best,  no  return  on 
the  capital  invested.  If,  however,  either  of  these 
percentages  happens  to  be  exceeded,  particularly  if 
the  excess  continues  for  a  few  years,  as  is  now 
often  the  case,  these  ratios  amount  to  danger 
signals  which  are  of  value  to  the  department  and 
through  it,  to  the  insuring  public. 

Higher  Reserves  Hereafter 
' '  In  view  of  these  conditions  which,  in  spite  of  a 
considerable  increase  in  rates  due  to  existing  or 
contemplated  legislation,  have  during  the  past  year 
become  more  acute,  the  department  will,  until 
present  tendencies  are  checked,  insist  on  the  highest 
possible  reserves  and  hold  every  doubtful  case 
strictly  against  the  company;  in  addition,  this  year 
at  least,  it  will  demand  that  the  unearned  premium 
liability  be  reported  on  the  monthly  pro  rata  basis. 
Further,  any  company  whose  annual  report  shall 
show  a  loss  ratio,  commission  expenses  or  other 
important  disbursements  sufficiently  above  the 
normal  to  cause  inquiry,  will  be  obliged  to  submit 
to  an  investigation  of  its  affairs,  this  that  the  facts 
may  be  ascertained  and  the  public  informed  or,  if 
necessary,  warned. 

Danger  Signals  for  Employer  Policyholders 
"The  department  will  also,  as  soon  as  possible 
after  the  receipt  of  the  December  31st  statements  of 
companies  of  this  class,  cause  their  experience  in 
1911,  particularly  in  the  matters  of  loss  ratios  and 
commissions,  to  be  tabulated  and  furnished  to  the 
public,  to  the  end  that  employers  desiring  employ- 
ers" liability  insurance  may  have  in  convenient 
form  the  danger  signals  here  referred  to  and  thus 
may  also  better  understand  what  becomes  of  the 
premiums  paid.' ' 

A  California  convention  of  women's  clubs 
favorably  considered  a  plan  to  pension  widows 
with  dependent  children.  It  is  assumed  that  the 
widowed  mother  must  give  her  services  to  the 
children  and  has  no  time  to  go  outside  and  work. 
The  average  pension  is  suggested  as  not  less  than 
$800  a  year.  This  annuity  for  say  fifteen  years 
would  be  equal  to  about  $20,000  life  insurance.  Is 
family  protection  life  insurance  doomed  by  this 
benevolent  plan  ?  Pensioning  of  children  by  the 
state  is  one  of  the  possibilities  of  the  future. 

The  non-union  companies  in  the  Middle  West 
are  keeping  up  their  hot  fight  against  separation. 
They  prefer  to  be  represented  in  agencies  repre- 
senting union  companies. 
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LIFE   INSURANCE 

From    the     Ben     Williams    Vase     Essay 

Life  insurance  indemnifies  against  loss  by  in- 
suring the  man,  or  men,  in  control,  covering  the 
earning  power  and  efficiency  that  make  him  valu- 
able. These  qualities  are  just  as  much  a  part  of 
the  producing  power  of  the  plant  as  are  the  machin- 
ery and  raw  material. 

The  enlarging  of  credit  is  another  result  that  life 
insurance  obtains.  Men  who  have  money  to  loan 
are  made  more  secure  by  the  assignment  of  a 
policy;  their  interests  are  safeguarded  ;  their  con- 
fidence is  strengthened  when  they  know  that  in 
case  of  death  ready  cash  is  available. 

Life  insurance  carried  on  a  member  of  a  firm 
or  on  a  stockholder  of  a  corporation  makes  possible 
the  immediate  turning  of  his  holdings  into  cash  at 
the  time  of  his  death.  It  supplies  the  cash  for 
the  purchase  of  full  interests  to  the  surviving  partner 
of  a  partnership.  It  protects  the  investors  in  an 
enterprise  that  is  built  up  around  the  brain  of  one 
man.  It  insures  practical  men  against  the  loss  of 
capital ;  it  insures  capital  against  the  loss  of  practi- 
cal men.  It  strengthens  any  business  because  it 
can  be  used  to  meet  so  many  contingencies. 

Business  men  find  that  it  is  well  to  set  aside  — 
entirely  apart  from  the  business —  a  surplus  on 
which  they  may  draw  to  meet  emergencies.  If 
the  money  is  put  into  the  business  and  the  business 
becomes  involved,  there  is  no  reserve  to  fall  back 
upon.  The  year  1907  with  its  tightening 'of  the 
money  market,  showed  that  an  ordinary  invest- 
ment or  even  a  deposit  in  the  bank  did  not  fill  the 
need  for  ready  cash.  Life  insurance,  however, 
constructs  a  reserve  of  a  large  contingent  asset  and 
there  is  assured  available  cash  at  all  times  at  a  low 
rate  of  interest.  The  contingent  asset  is  incor- 
porated in  the  statements  to  Bradstreet's  and  Dun's; 
the  actual  cash  or  loan  value  for  that  year  of  the 
policy  being  entered  as  a  separate  item.  This  is 
unquestionably  the  highest  adaptation  of  life  insur- 
ance to  modern  methods. 

The  new  so-called  "group  insurances"  are 
reaching  out  with  constructive  measures  to  combat 
a  phase  of  social  unrest  in  having  employer  and 
employe  cooperate  for  the  protection  of  the  employe. 
Blanket  policies  are  issued  covering  the  wages  of 
the  employe  for  a  stated  time  after  his  death. 
Health  and  accident  risks,  where  it  is  desired,  are 
additional  features.  These  group  insurances  open 
a  new  avenue  for  insurance  to  do  constructive  work 
and  cement  employer  and  employe  with  bonds  of 
common  desire  to  protect  and  conserve  their  best 
interests. 

Life  insurance  has  further  constructive  uses,  per- 
sonal functions  that  may  be  analyzed  and  which 


have  a  real  value.  A  substantial  life  insurance 
gives  a  poise,  a  self-respect,  a  self-reliance  and  an 
independence  which  have  a  money  value  in  this  day 
of  keen  competition.  A  man  must  think  clearly; 
he  must  see  from  different  points  of  view ;  he 
must  reason  free  from  the  irritation  of  worry. 
How  truly  it  has  been  said,  "  It  is  worry,  not 
work,  that  kills."  And  so  life  insurance  tends  to 
prolong  the  years  of  a  man's  life.  While  he  lives 
he  may  enjoy  more  fully  the  good  things  of  life, 
knowing  that  whatever  happens  to  him  a  provision 
has  been  made  for  those  for  whom  he  has  been 
working,  his  business  associates  and  the  business 
he  has  constructed.  —  C.  L.  Williams,  of  the 
Equitable  Life. 

industrial 

The  real  question  of  interest  is,  What  is  to  be 
the  future  development  of  industrial  insurance  ? 

It  must  be  made  cheaper  —  that  is,  the  benefits 
for  the  premiums  paid  must  be  greater.  This  re- 
sult must  be  achieved  by  the  decrease  of  expenses. 
The  weekly  collection  of  premiums,  added  to  the 
high  mortality  of  industrial  risks,  has  resulted  in  a 
cost  very  much  higher  than  the  cost  of  ordinary  in- 
surance. This  higher  cost  has  subjected  the  busi- 
ness to  a  great  deal  of  criticism  not  altogether  de- 
served. But  one  must  admit  that  it  would  be  a 
reproach  if  the  large  growth  of  the  companies 
should  not  result  in  decreased  cost.  To  establish 
a  plant  operating  over  wide  expanses  of  territory 
involves  necessarily  great  expenditures.  Once  es- 
tablished these  expenses  should  very  much  decrease 
in  proportion  to  income.  If  this  result  does  not 
follow  it  must  necessarily  mean  that  the  money  ab- 
sorbed in  so-called  expenses  is  wasted  by  uneco- 
nomical management  or  by  excessive  profits. 
This  proposition  is  proved  by  the  experience  of  our 
company.  Its  ratio  of  expenses  to  income  has  de- 
creased 8  pecent  in  the  ten  last  years.  One  result 
has  been  the  increase  of  benefits  promised  in  the 
policies  for  the  given  premium.  By  changing  the 
form  of  policy  from  long  endowments  to  whole 
life  more  money  is  now  paid  in  benefits  for  five 
cent  premiums  than  used  to  be  paid  for  ten  cents 
on  children's  policies.  The  loading  on  all  indus- 
trial policies  has  been  reduced  so  as  to  call  for  only 
33^  percent,  the  gross  premium  for  expenses, 
where  formerly  43  percent,  and  even  a  higher  per 
cent  was  used.  In  some  companies  over  60  per 
cent  has  been  so  used.  The  reduction  of  expenses 
must  not  be  made  at  the  expense  of  the  agents. 
Industrial  insurance  agents  have  never,  until  re- 
cently, been  sufficiently  compensated.  —  Haley 
Fiske  in  Office  &  Field  of  Toronto. 


Why    are   you  not    a   subscriber   to   the    Coast 
Review,  the  oldest  insurance  journal  in  the  West  ? 
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ONE  THING  AND   ANOTHER 


Oh,  young  man  despondent,  the 
world  needs  you  every  bit  as  much  as 

you  need  the  world. 

*  *       * 

Again  from  out  the  West  come  sounds 

of  breaking  China. 

*  *       * 

I.  Harrison  Clay  of  the  State  Asso- 
ciation of  Locals  past  president  and  of 
the  Vulcan  Fire  ex-president  is  neither 
blue  nor  burnt  clay,  but  of  the  rosy, 
optimistic  kind.  He  expects  to  collect 
his  $10,000  a  year  salary  for  five  years, 
according  to  the  contract.  A  San 
Francisco  man  has  been  or  will  be  ten- 
dered a  position  with  the  new  Oakland 
company.  There  remains  a  third  of 
the  original  stock  yet  to  be  placed. 

*  *       * 

I  am  surprised  to  note  that  the  Phil- 
adelphia Intelligencer  hyphenates 
North  America,  the  North  Sea,  Nor 
Way,  Nor  Man  and  Nord  Deutsche,  Vice 
President,  British  America,  Lager  Beer, 
New  York,  San  Hozay,  Loz  Anguleeze, 
and  Saint  Peter. 

*  *       * 

Broker  Ziel  of  San  Francisco  is  an 
enthusiastic  astronomer.  A  friend 
roused  him  by  telephone  the  other 
morning  and  asked  him  to  point  out 
Brooks'  comet  and  tell  whether  the 
moon  was  full.  The  answer  is  still 
echoing  down  the  corridors  of  time. 
What'ell.  The  happy  enquirer  was 
like  the  moon,  but  not  quite  as  bright. 

*  *       * 

Taffy  was  a  Welshman  —  or  wasn't 
he?  Anyway,  Our  Taff  has  welched 
on  us  by  departing  to  parts  well  known. 
His  duty  lay  here,  to  look  after  the 
Vulcan  and  defend  us  from  a  company 
which  pays  only  20  percent  commission 
to  stock  salesmen.  But  he  has  re- 
ceived a  call  to  hire  work,  and  as  usual 
the  "call"  brings  a  higher  salary  as 
president  of  a  $3,000,000  fire  company 
with  $3,000,000  surplus  to  burn.     An 


eloquent  man  though  modest  and  retir- 
ing, and  soft  of  speech  and  heart,  Our 
Taft"  will  make  good.  He  will  persuade 
with  his  persuader,  and  convince  both 
the  public  and  the  stock  salesmen  that 
his  company  is  a  bonanza.  I  salute 
you,  President  Taff!  May  your  solid 
salary  never  grow  less. 

*  *       * 

Langley  &  Michaels,  with  whom  the 
fire  companies  had  an  unsatisfactory 
loss  adjustment  in  San  Francisco  some 
years  ago,  have  been  fined  for  selling 
drugs  below  the  government  standard 

of  quality. 

*  *        * 

San  Francisco  building  contracts 
since  the  fire  amount  to  $193,256,748. 
The  excess  charges  of  labor  in  the 
"boom"  period  bring  the  total  up  to  a 
sum  in  excess  of  $200,000,000. 

*  *       * 

Promoter  H.  M.  Coudrey  of  St.  Louis 
has  been  arrested  on  a  charge  of  using 
the  mails  to  defraud.  Van  Laningham 
is  still  at  large,  the  federal  sleuths 
never  having  heard  of  him  or  his  blank, 
blank  deeds. 

*  *        * 

The  snow  sheds  on  the  old  Central 
Pacific  route  cost  about  $2,500,000,  and 
require  an  expenditure  of  $250,000  a 
year  to  maintain  them.  The  annual 
fire  destruction  averages  $46,565.  The 
cost  of  watchmen  is  $25,000  a  year. 
Through  the  thirty-five  miles  of  snow 
sheds  there  is  an  alarm  system,  with 
boxes  about  a  mile  apart.  Fire  appar- 
atus is  kept,  in  good  order  always,  at 
three  stations.  There  is  also  a  lookout 
station  with  a  big  spy  glass,  with  which 
fires  in  the  sheds  can  be  located.  A  fire 
train  is  ready  at  all  times,  and  it  is 
quickly  dispatched  to  any  threatened 
point.  The  railroad  carries  no  insur- 
ance. 

1|C  *  * 

I  have  noticed  that  the  average  Eng- 
lishman cannot  play  poker  well,  as  he 

cannot  stand  Pat. 

*  *       * 

When  in  doubt,  do  nothing. 
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You  can't  throw  a  good  insurance 
paper  down. 

*  *        * 

The  fly  agent  gets  the  fly-wheel  bus- 
iness. 

*  *  m 

The  year  being  about  to  end,  several 
insurance  companies  are  publishing 
their  annual  statements,  for  the  profit 
of  publishers.  What  a  farce  it  is — this 
sop  to  newspapers. 

4c  «  « 

When  you  read,  do  so  for  two  con- 
scious reasons  at  least,  to-wit:  as  a 
pleasant  pastime,  or  for  instruction. 
If  for  the  latter,  then  "digest"  what 
you  have  read,  in  a  way  which  leaves 
the  essential  facts  and  logic  in  your 
memory.  One  should  have  correct 
habits  in  reading  as  in  other  duties  of 

life. 

*  *        • 

It  is  always  easier  to  do  today  rather 
than  tomorrow  the  things  that  should 
be  done  today.  It  is  a  fact  that  pro- 
crastination is  the  thief  of  energy  as 

well  as  time. 

*  *        * 

Don't  judge  a  book  by  its  binding, 
nor  a  man  by  his  "  cover."  The  skull 
and  face  of  a  man  may  fairly  indicate 
his  "line"  but  not  his  "risk."  The 
most  intellectual  looking  man  I  ever 
knew  had  a  high  forehead  and  a  perfect 
profile ;  but  he  never  read  a  book  in 
his  life  and  he  spent  his  spare  time  and 
money  in  consulting  "mediums"  and 
the  seventh  son  of  the  seventh  daughter 
"born  with  a  veil."  White  folks  are 
deceivin'  and  the  brightest  man  may 
be  as  ugly  as  Socrates.  Race  is  but  a 
habit,  wealth  may  be  but  vulgarity 
and  plain  thinking,  poverty  may  mean 
plain  living  and  high  thinking. 

*  *       * 

Separation  in  Minnesota  Is  declared 
by  the  attorney-general  to  be  contrary 
to  the  Sherman  anti-trust  law.  Still, 
no  ruling  nor  constitutional  law  can 
prevent  a  union  company  from  refus- 
ing to  remain  in  an  agency  represent- 


ing a  non-union  company.     The  attor- 
ney-general admits  as  much. 

*  *       * 

Hawaii.  —  Total  insurance  written, 
$86,630,660;  premiums  on  .same,  $929,- 
966;  renewal  premiums, $460,969;  losses, 
claims,  etc.,  $460,319. 

T        *        * 

The  employee  who  works  with  con- 
sistent loyalty  to  his  employer  is  hap- 
pier in  his  work,  besides  having  a 
better  chance  of  advancement. 

*  *       * 

The  Texas  rating  board  asserts  that 
81  percent  of  the  dwelling  fires  in  that 
state  this  year  were  preventable,  and 
likewise  68  percent  of  the  factory  and 
store  fires.  In  eight  months  6,124  fires 
were  reported  to  the  board. 

*  *       * 

New  investigations  of  accident  com- 
panies' management  may  cause  one  or 
more  companies  to  reinsure  soon  rather 
than  face  an  exposure  odoriferous. 

*  *        * 

Life.  —  Including  the  great  sum  of 
deferred  dividends  to  policyholders— 
belonging  to  a  part  of  the  policyholders 
— the  surplus  of  the  life  companies  of 
the  United  States  is  only  5  percent 
of  the  assets.  Excluding  the  retained 
dividends,  which  are  a  part  of  the 
liabilities  and  not  properly  apart  of  the 
surplus,  the  percentage  of  surplus  is 
considerably  less  than  5.  We  hold  that 
the  surplus  is  too  small,  even  if  the 
deferred  dividends  be  regarded  as  a 
part  of  the  surplus. 

*  *        * 

The  West  Coast  Life's  ordinary  busi- 
ness so  far  this  year  exceeds  by  40  per 
cent  that  for  the  same  period  in   1910. 

*  *        * 

The  regular  meeting  of  the  San 
Francisco  Life  Underwriters'  Associa- 
tion of  San  Francisco  was  on  November 
16  at  sharp  noon  The  delegates  to 
the  National  Convention  told  their 
stories. 
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Saskatchewan 

The  registrar  of  joint  stock  com- 
panies reports  for  this  Canadian  prov- 
ince insurance  premiums  as  follows  : 


Life 
$367,118 

441,764 

581,743 

722,502 

946,044 

The  fire  leader  is  the  Commercial  Union , 
with  $73,615  premiums  last  year.  The 
Law  Union  and  Rock  leads  in  invest- 
ments in  the  province,  with  $1,689,280. 


1906 
1907 
1908 
1909 
1910 


Fire 

$    434,667 

756,584 

800,768 

1,222,963 

1,881,184 


Personals 


Manager  Edward  E.  Potter,  having 
sold  his  beautiful  black  olive  crop  at 
$145  per  ton  on  the  trees,  is  preparing 
to  go  and  meet  the  summer  in  the 
South  seas. 

Manager  Niebling  of  the  Commercial 
Union  is  in  the  Northwest.  He  delivers 
an  address  before  the  locals'  association 
at  Spokane. 


General  Manager  Samuel  J.  Pipkin 
of  the  Atlas  Assurance  Company,  of 
London,  visited  the  Coast  last  week, 
coming  via  Canada.  This  is  his  second 
visit  to  San  Francisco  since  the  fire; 
and  he  said  that  the  rebuilding  progress 
in  the  interval  is  simply  amazing. 

General  Manager  James  Clunes  of 
the  London  Assurance  Corporation  is 
visiting  the  United  States. 

General  Manager  E.  B.  Hiles  of  the 
Royal  Exchange  is  visiting  this  country 
and  Canada. 

Manager  H.  H.  Smith  of  the  Law 
Union  &  Rock  mourns  the  death  of  his 
brother  Leon  Derby,  an  Oakland  busi- 
ness man. 

John  Large  is  the  new  general  man- 
ager of  the  Norwich  Union.  W.  P. 
Abel,  formerly  assistant  secretary,  has 
been  appointed  fire  manager  of  the 
society.  Mr.  Abel  visited  San  Francisco 
several  years  ago. 

Vice  President  Cofran  of  the  Hart- 
ford Fire  Ins.  Co.,  accompanied  by 
Mrs.  Cofran,  is  making  a  six-weeks' 
visit  to  California. 

John  M.  Wennstrom,  of  the  home 
office  of  the  Svea  Fire,  is  visiting  this 
country.  His  company  entered  the 
United  States  in  1884,  via  the  Pacific 
Coast. 


Field   Men's  Notes 


Alex.  Duncan  of  the  Frank  Dickson 
office,  special  agent,  died   October  29. 

C.  D.  French,  special  for  the  Fire- 
man's Fund  at  Spokane,  has  been  trans- 
ferred to  Helena,  Montana,  where  he 
will  co-operate  with  Frank  G.  White 
of  Denver  in  the  Mountain  field. 

McKee  Sherrard  has  been  called 
from  the  field  to  the  home  office,  to  be 
the  resident  special  for  the  Fireman's 
Fund. 

Special  Agent  L.  M.  McKinley  has  resigned  his 
position  with  the  Law   Union  &  Rock.     Manager 
Smith  has  appointed  as  his  successor  in  California, 
Nevada,  Utah  and  Colorado,  J.  Percy  Carroll. 
From  Coast  Review  Extra 

John  J.  Jamieson  of  Oklahoma  succeeds  E.  E. 
Wells  at  Denver  for  the  New  York  Underwriters 
for  the  Rocky  Mountain  field. 

For  the  New  York  Underwriters  Agency,  A.  E. 
Bailey  now  has  headquarters  in  Seattle  instead  of 
Portland;  and  H.  B.  Hagen  has  headquarters  at 
Spokane. 

C.  G.  Wade,  representing  the  Springfield  F.  & 
M.  at  Denver,  is  dead  from  apoplexy. 

T.  S.  Heath  has  been  appointed  special  agent 
for  the  London  Assurance  at  Denver  for  the 
Mountainfield,  succeeding  T.  T.  Frith. 


A  Veteran  Will   Retire 

From  Coast  Review  Extra 
On  account  of  ill  health,  President  P.  L. 
Hoadley  of  the  American  of  New  Jersey  will  soon 
give  up  his  president  position  but  will  act  as  chair- 
man of  the  board  of  directors  and  of  the  finance 
committee.  Just  thirty  -  seven  years  ago  Mr. 
Hoadley  was  appointed  agency  superintendent  of 
the  American.  Later  he  became  vice  president 
and  then  president. 


The  Union  Accident  of  Oklahoma   has  retired, 
after  nearly  three  years'  agony. 


Life 


Insurance 
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Fire   Patrol   Presents  Fire   Marshal    with 
a   Costly   Clock 

Fire  Marshal  Charles  Towe  of  San 
Francisco  was  on  November  7  the  re- 
cipient of  pleasing  presents  and  cordial 
congratulations,  the  occasion  being  the 
twenty-fifth  anniversary  of  his  appoint- 
ment to  the  marshalship  by  the  fire 
underwriters.  While  foreman  of  En- 
gine Co.  No  1  he  was  selected  to  succeed 
Fire  Marshal  Durkee.  We  class  Mr. 
Towe  as  second  to  no  fire  marshal  in 
the  United  States  in  efficiency  and 
fidelity. 

Bankers   Life  Company    of  Des    Moines 

The  Bankers  Life  Association  has 
changed  its  name  to  the  Bankers  Life 
Compaay.  It  is  now  licensed  to  write 
level  premium  or  legal  reserve  policies. 
The  new  contracts  are  liberal  and 
varied.  Thirty-one  days'  grace  with- 
out interest  is  allowed  in  the  payment 
of  premiums.  Some  of  the  rates  on 
the  new  20-pay-participating  are:  Age 
25,  $28.55;  30,  $31.41;  35,  $34.97;  40, 
$39.43;  45,  $45.22;  50,  $52.95;  60, 
$78.52. 

Life  Insurance   Notes 

The  stockholders  of  the  busted  Eco- 
nomic Life  of  Philadelphia  will  receive 
$1.39  a  share,  for  which  they  paid 
about  $17  on  the  promise  of  precious 
pre-eminent  profits  payable  positively 
and  promptly  without  postponement  or 
procrastination.     It  is  to  weep. 

The  Equitable  Life  has  about  a  mil- 
lion invested  in  bonds  and  securities  in 
Spokane,  Wash.  Vice  Pres.  Wilson 
said:  Spokane  appeals  strongly  to  me. 
It  is  a  wonderful  city.  I  shall  return 
to  New  York  a  booster  for  the  Spokane 
country  and  the  entire  Northwest. 

The  Metropolitan  Life  has  just  fin- 
ished a  series  of  conventions  of  its 
agents  in  Canada.  The  number  of 
policies  on  Canadian  lives  in  this  com- 
pany nearly  equals  that  of  all  "other" 
Canadian    companies    combined.      Its 


deposits  in  Canadian  securities  amount 
to  $10,000,000.  At  the  Toronto  con- 
vention President  Cochran  of  the  Pacific 
Mutual  Life  was  among  the  guests. 

Portland.— H.  T.  Booth,  indicted  on 
a  charge  of  retaining  money  due  his 
company,  was,  after  a  five-days'  trial, 
acquitted  by  the  jury  under  instructions 
of  the  court.  Booth  claimed  that  the 
company  owed  him  a  greater  sum. 
The  acquittal  was  possibly  partly  owing 
to  the  previous  ruling  of  the  supreme 
court  that  a  charge  of  embezzlement 
cannot  lie  against  the  agent  of  an 
insurance  company  who  withholds 
money  in  which  he  has  a  commission 
interest. 

For  the  five  weeks  ending  Sept.  23 
the  Mutual  Life  Ins.  Co.  of  New  York 
paid  390  death  claims  in  the  United 
States  and  83  in  foreign  countries,  a 
total  of  $1,644,067,  which  is  a  return  to 
policyholders  of  $817,464  over  cost.  In 
addition  $663,850  was  paid  for  227 
matured  endowments.  The  Mutual 
Life  has  paid  a  total  of  $457,863,960 
death  claims  up  to  date,  and  $109,781,- 
748  matured  endowments. 


Hawaii   Miscellaneous 

Hawaii  miscellaneous  premiums  and 
1910  were  as  follows,  as  reported  by 
Commissioner  Conkling; 

Prems. 

American  Surety $      458 

Aetna 21 

Continental  Casualty    ....       2,967 
Commercial  Union      ....  358 

Employers'  Liability    ....     10,713 

Fidelity  &  D 4,962 

Fireman's  Fund 5,654 

Hartford  Fire 2,373 

Ins.  Co.  North  America     .    .       2,139 

London  G 1,400 

Metropolitan 864 

Pacific  Coast  Casualty     .    .    .      3,765 
Pacific  Mutual  Life      ....       1,539 

Pacific  Surety 13,232 

Preferred  Accident 5,674 

Standard  L.  &  A 5,700 

U.  S.  Fidelity  &  G 5,101 


losses    in 
Insurance 

Losses 
$    .    . 

207 

1,227 

193 

2,000 

142 

41 

349 

262 

304 

234 

2,058 

391 


$69,920        $7,408 
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LOOKING    BACKWARD 


FORTY    YEARS    AGO 

It  is  a  long  time  ago  —  or  as  the 
married  man  said,  it  seems  a  long 
time  ago— 1871  or  forty  years,  when 
the  Coast  Review  was  established.  In 
September  of  that  year  this  journal 
appeared  under  its  present  name.  In 
these  years  it  has  never  missed  an  issue, 
although  after  the  great  fire,  excepting 
the  temporary  or  extra  issues,  there 
was  unavoidable  delay  in  issuing  the 
April,  May  and  June  issues.  But  they 
were  issued  in  full.  The  postoffice 
department  made  allowance  for_  the 
unusual  circumstances  and  admitted 
our  magazine  to  the  usual  second-class 
privileges. 

Charles  D.  Haven,  manager  of  the 
Pacific  department  of  the  Liverpool  & 
London  &  Globe  Ins.  Co.,  was  secre- 
tary of  the  Union  Insurance  Co.  of  San 
Francisco. 

C.  Mason  Kinne,  assistant  manager 
of  the  Pacific  department  of  the  Liver- 
pool &  London  &  Globe  Insurance  Co., 
was  an  employee  of  the  Pacific  Insur- 
ance Company  of  San  Francisco. 

Wm.  J.  Button,  now  the  president, 
was  secretaiy  of  the  marine  depart- 
ment of  the  Fireman's  Fund  Insur- 
ance Company. 

R.  H.  Magill  was  general  agent  of 
the  Home  and  Phoenix  insurance 
companies.  He  is  now  a  district  agent 
for  the  Home  in  Alameda  county,  Cal. 
E.  P.  Farnsworth,  independent  ad- 
juster, was  then  a  member  of  the  gen- 
eral agency  of  Farnsworth  &  Son. 

Maj.  Christensen  of  Christensen  & 
Goodwin  was  a  local  agent  in  Wiscon- 
sin and  was  one  of  the  adjusters  of  the 
Chicago  fire  losses. 

Edward  E.  Potter,  general  agent, 
was  a  merchant  and  local  agent  in  a 
town  in  Illinois,  near  Chicago. 

Wm.  Sexton,  general  adjuster  for 
the  Fireman's  Fund,  had  temporarily 


withdrawn  from  local  agency  work  to 
serve  Santa  Clara  as  her  sheriff. 

James  C.  Johnston,  general  agent  of 
the  Insurance  Company  of  North 
America  and  the  Alliance,  was  a  stu- 
dent in  college  in  Mississippi;  from 
which  he  graduated  a  philosopher. 

Harry  Roff,  general  agent  of  the 
Home,  was  a  local  agent  in  Oakland, 
Cal. 

Ferd  C.  Peterson  began  work  in  the 
office  of  the  Commercial  Union  Assur- 
ance Co.  and  has  been  with  the  com- 
pany ever  since.  G.  O'Hara  Taaffe, 
counsel  general  for  Sweden,  Denmark 
and  Norway,  was  general  agent  for  the 
Commercial  Union,  and  John  Rae 
Hamihon  was  manager. 

Forty  years  ago  The  Coast  Review 
had  an  office  on  Kearny  street 
and  was  delivered  free  to  all  San  Fran- 
cisco insurance  men.  The  carrier  boy 
(Thompson)  is  now  one  of  the  com- 
mercial editors  of  a  San  Francisco  daily 
paper  and  prepares  its  weekly  insur- 
ance column. 

Additional  40  -  years  -  ago  items  will 
appear  in  our  next  issue. 

THIRTY    YEARS    AGO 

E.  E.  Potter  was  secretary  of  the  Oak- 
land Home. 

Jennijjgs  &  Stilman  represented  five 
companies,  at  317  California  street. 

Macdonald  &  Hawes  had  the  Con- 
necticut and  Scottish  Union  &  Na- 
tional. 

W.  G.  Elliott  had  the  United  Fire- 
mens.  Commercial  and  Allemania. 

Hutchinson  &  Mann  had  the  Fire 
Ins.  Asvsociation,  with  Hotaling  &  Co. 
as  general  agents  for  Oregon  and  Wash- 
ington territory.  Hutchinson  &  Mann 
also  had  the  Girard,  St.  Paul,  Teutonia, 
La  Fonciere,  La  Confiance,  and  seven 
other  companies. 

The  Home  Benefit  Association  of 
San   Francisco  was    "rambunctious." 

C.  T.  Hopkins  was  president  of  the 
California  Insurance  Co. 
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The  Equitable  Life  was  represented 
by  W.  D.  Garland  at  240  Montgomery. 

The  Central  Pacific  Fire  Ins.  Co.  had 
an  alleged  existence  in  Virginia  City, 
Nev.,  and  aspired  for  business  in  Eng- 
land. It  was  represented  at  Manches- 
ter for  the  United  Kingdom  by  John 
Birtwistle.  The  Central  Pacific  was  a 
fraud  and  a  frost. 

The  California  had  offices  at  318 
California  st.  and  advertised  itself  as 
"  the  oldest  local." 

The  Fire  Underwriters  Association 
of  the  Pacific  held  interesting  quarterly 
meetings. 

A.  P.  Flint  was  manager  of  the 
Hartford  Fire,  which  then  had  $3,- 
834,705  assets. 

Louis  Jacoby  represented  the  Prov.- 
Wash.,  Prescott  and  Prussian  National. 

The  New  England  Mutual  Life  was 
represented  by  Henry  K.  Field. 

The  Travelers  was  represented  by 
Thomas  Bennet  at  319  California  st. 

The  Mutual  Benefit  had  Jas.  Mun- 
sell  .Jr.  as  agent  for  the  Coast. 

Hagan  &  Manheim  were  resident 
agents  of  the  Scottish  Union  and.  the 
Connecticut. 

The  Fidelity  and  Casualty  was  rep- 
resented by  J.  R.  Garniss. 

Robt.  Dickson  was  manager  and  W. 
Lane  Booker  was  agent  and  attorney 
of  the  Imperial,  London,  Northern  and 
Queen. 

The  ^Etna  was  at  311  California  st., 
with  Geo.  C.  Boardman  as  general  agt. 

The  Mutual  Life  was  at  214  Sansome 
St.,  with  A.  B.  Forbes  as  general  agent 
for  the  whole  Coast. 

The  Union  Mutual  Life  was  at  601 
California  st.,  with  E.  Hawkins  as 
manager. 

Geo.  D.  Dornin  was  manager  and 
Wm.  Sexton  was  assistant  manager  of 
the  Lion  Fire  of  London. 

W.  J.  Callingham  was  general  agent 
of  the  South  British  &  National  and 
City  of  London  Fire. 


Philip,  Speyer  &  Co.  were  general 
agents  of  the  Hamburg-Bremen,  North 
German,  and  Swiss  Lloyd  Marine. 

Harry  W.  Syz  was  general  agent  of 
the  Helvetia  Swiss  Fire,  and  Baloise, 
Helvetia  and  S^vitzerland,  operating  as 
Swiss  Marine  Combined. 

The  Home  Mutual  Fire  was  at  406 
California  st.,  with  Chas.  R.  Story  as 
secretary. 

The  Commercial  Union  was  at  210 
Sansome  st.,  with  John  Rae  Hamilton 
as  manager. 

L.  B.  Edwards  was  general  agent  of 
the  Oakland  Home. 

Gov.  J.  C.  Fremont  of  Arizona  vetoed  a 
valued  policy  bill. 

There  were  48  board  and  39  non-board 
companies  on  the  Coast.  The  California, 
Fireman's  Fund  and  Union  were  board; 
the  Commercial,  Home  Mutual,  Oakland 
Home,  State  Investment,  and  Western  F.  & 
M.,  all  California  companies,  were  non- 
board. 

Additional  30-years-ago  items  will  appear 
in  our  next  issue. 


Insufficiency    of   Protection    by    Fire 
Mutuals   Elsewhere 

In  our  last  month's  issue  it  was  remarked  that 
had  one  of  the  large  risks  underwritten  by  a 
mutual  become  a  total  loss  what  would  have  been 
the  result.  Now  a  French  paper  reports  a  fire 
in  the  interior  of  France  at  the  extremity  of  a  vil- 
lage, totally  destroying  besides  live  stock  all  the 
buildings  for  a  length  of  about  200  yards  on  both 
sides,  inflicting  a  great  loss  despite  all  combined 
efforts  to  check  the  flames.  The  paper  asks 
whether  a  fire  of  such  importance  is  not  in  itself 
the  most  striking  argument  against  mutuals. 
Solid  companies  only  can  come  up  to  their  obliga- 
tions in  a  case  of  this  kind,  weak  mutuals  surely 
not. 


Surety. — Matthew  P.  Coughlin,  as  stated  else- 
where, and  A.  H.  Pilcher  have  followed  Henry 
D.  King  from  the  National  Surety  Company  to 
the  American  Surety  Company.  Mr.  Coughlin 
was  in  the  service  of  the  National  for  many  years. 
Of  late  he  had  charge  of  its  fraternal  insurance 
business.  Mr.  Pilcher  has  been  soliciting  the 
business  of  public  utility  corporations  for  the 
National. 
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A  St.   Louis  Surety  Mandamus    Suit 

American  Surety  Wins.—  In  1900  the 
Kern     Incandescent    Light    Company 
contracted   with   the  city  of  St.  Louis 
for  lighting  its  streets  for  ten   years. 
The  National  Surety  Company  gave  its 
bond  for  $200,000  for  the  performance 
of   that  contract  and    was    protected 
against  loss  by   the  indemnity  agree- 
ment of  the  Kern   Incandescent  Light 
Company  and   four   individual   indem- 
nitors.    Some  months  later   the   Kern 
company  transferred   its    contract  to 
the  Carbon  Light  &  Power  Company 
and  that  company  procured  the 'Ameri- 
can Surety  Company  of  New  York  to 
issue  its  bond  in  the  sum  of  $100,000 
to    those    who    had    indemnified    the 
National  Surety  Company  to  hold  them 
harmless  for  anything  that  they  might 
have  to  pay  the  National  as  a  result  of 
a  judgment  to  cover  against  them.  The 
National  Surety  Company  was  sued  by 
the  city  of  St.  Louis  for  $200,000  and 
among  the  defenses  pleaded   that  its 
bond  was  "  ultra  vires"  because  in  ex- 
cess of  10  percent  of  its  capital  and 
surplus.     In  explanation  of  its  making 
such  a  defense  the  National  stated  that 

it  did  so  on  the  demand  of  its  indemnitors.     Upon 
being    required    by    the    public    authorities   of    St. 
Louis  to  give  the  names  of  its  indemnitors,  it  gave 
the  names  of  those  who  had    indemnified    it    and 
then  added   the    name    of   the    American    Surety 
Company  of  New  York  although  the  bond    of    the 
American  Surety  Company  was  only  to  those  who 
had  indemnified  the  National  and  in  no  way  to  the 
National.     Thereafter  the    city    authorities    of    St. 
Louis  demanded  of  the  American  Surety  Company 
that  it  disclose  the  names  of    those   who  were   be- 
hind it  and  the  American  refused   to    make    such 
disclosure.     The  St.  Louis  authorities  then  appeal- 
ed to  the  superintendent  of  insurance  of  Missouri 
to  exercise  Ws  power  and  he  called  on  the   Ameri- 
can for  the  names  of    those  who  were    behind    it. 
Still  the  American  declined.     Thereafter  the   city 
authorities   of    St.    Louis    declined  to    accept    the 
bonds  of  the   American    Surety  Company  unless  it 
should  furnish  the    information    requested,  which 


the  American    refused    to   do,  taking    the   ground 
that  its  dealing    with   its    indemnitors    and  clients 
were  confidential  and  it  would  not   disclose  them. 
Later  one  Schumacher  having  tendered  the    bond 
of  the  American  Surety  Company  to  the  city  of  St. 
Louis  and  had  it  refused  brought  mandamus  pro- 
ceedings to  compel  its  acceptance.     In    those   pro- 
ceedings the  St.  Louis  authorities  taking  testimony 
in  New  York  state  again  sought   to    ascertain    who 
had  indemnified  the  American,  but  without  success, 
for  the  New    York  supreme   court   held  that   the 
effort  to  obtain  the  information  in  the  way  it  was 
sought  to  be  obtained    was   an    abuse    of   process 
which  the  supreme  court    would    not    allow.     The 
city  of  St.  Louis  in  answering    the    petition    for    a 
writ  of  mandamus  set  up  all  of  the  proceedings  in 
the  Kern  litigation  and  took    the    ground    that  the 
American  Surety  Company's  bond  ought  not  to  be 
accepted  and  that  it  was  justified  in  refusing  such 
bond.     Upon  the  application  of   the  American  to 
quash  the  return  on  the  ground  that  the  allegations 
thereof    were,   even    if    true,    immaterial.     Judge 
Grimm,  one  of    the    judges  of    the  circuit   court  of 
St.  Louis,  has  just  rendered  an  opinion  sustaining 
the  contentions  of  the  American   Surety  Company 
in  every  respect. 


Foreign  Notes 

In  St.  Petersburg,  Russia,  there  is  talk  of  the 
coming  formation  of  a  credit  insurance  company 
with  a  capital  of  $1,500,000.  The  aim  of  this  new 
company  will  be  the  insuring  of  merchants  against 
insolvency  of  their  debtors. 

In  Munich,  Germany,  is  said  to  be  organized  a 
company  with  a  capital  of  $750,000  to  insure 
against  "the  loss  of  rents  and  responsibility.'' 

In  the  city  of  Aidine,  near  Smyrna,  Asia  Minor, 
a  fire  destroyed  840  dwelling  houses  and  stores. 
The  insurance  loss  is  stated  at  $76,000,  wherein 
only  two  British  companies,  the  Sun  and  the  Union 
of  London  are  concerned,  with  small  amounts, 
the  former  with  $300  and  the  latter  with  $3,400. 
The  German  imperial  chancellor  has  approved 
the  application  of  the  New  York  Life  for  the  issu- 
ance in  the  empire  of  new  policy  forms  providing 
for  "abbreviated  premium  payments"  and  com- 
bined insurance. 

From  a  majority  of  the  fire  companies  repre- 
sented in  Beriin  the  police  commission  has  received 
notice  that  a  sum  of  $500  has  been  placed  by  them 
at  the  commission's  disposal  to  be  distributed  in 
its  discretion  as  rewards  for  the  apprehension  and 
conviction  of  persons  committing  arson  within  the 
limits  of  Greater  Berlin. 
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NEW    PUBLICATIONS 

Live  Articles  on  Special  Hazards:  No.  2.  By 
The  Weekly  Underwriter,  New  York:  price  $1.04. 
The  contents  include  printing  and  allied  trades, 
hotels,  sugar  refineries,  garages,  flour  mills,  hotels, 
etc.,  all  by  practical  men.  The  article  on  fire 
proof  buildings  is  interesting  to  the  layman  as 
well.  There  are  40  fire  proof  structures  which 
burned  in  the  1906  fire.  This  book,  bound  in 
cloth,  contains  108  pages  covering  ten  subjects. 

Studies  in  Practical  Life  Insurance,  by  James 
M.  Hudnut,  assistant  secretary  of  the  New  York 
Life  Insurance  Co.  This  book  contains  148  pages 
and  is  published  by  the  company,  which  has  copy- 
righted it.  This  excellent  work  of  six  chapters 
and  an  appendix  will  interest  and  instruct  other 
workers  besides  those  employed   by  the  company. 

State  of  California  Insurance  Department  Sum- 
mary of  Insurance  Business  .of  1910:  E.  C. 
Cooper,  Insurance  Commissioner.  This  is  a 
pamphlet  of  27  pages,  from  the  state  priniery,  but 
issued  in  November  too  late  to  be  of  any  practical 
service.  All  the  figures  were  printed  in  the  Coast 
Review  months  ago. 


The   Frankfort  Marine  &    Accident    May 
Write  Life  Policies 

The  Frankfort  Marine,  Accident  &  Plate  Glass 
Insurance  Co.  by  resolution  passed  by  its  board  of 
directors  has  definitely  decided  to  add  the  life 
branch.  The  company's  capital  is  proposed  -to  be 
increased  by  $750,000  to  bring  the  total  authorized 
capital  up  to  $3,750,000.  Application  to  the  im- 
perial bureau  of  supervision  for  sanction  has  been 
made.  A  fusion  with  the  Frankfort  Life  Insur- 
ance Co.,  which  is  to  be  absorbed  by  the  Frank- 
fort Marine  for  the  purpose  of  taking  over  that 
company's  business,  is  contemplated  and  negotia- 
tions are  pending. 

The  Frankfort  Gazette,  one  of  the  prominent 
dailies  of  the  empire,  devotes  a  long  article  to  the 
proposed  project,  favors  it.  The  insurance  laws 
do  not  prohibit  fusions  of  the  kind,  although  the 
imperial  bureau  so  far  has  taken  the  stand  of  not 
sanctioning  them. 

Life  insurance  is  considered  a  sort  of  savings 
institution,  accumulating  large  deposits  to  return 
the  same  at  the  expiration  of  a  contracted  period  to 
the  insured  or  their  beneficiaries.  This  is  similar 
to  a  trust  transaction  and  requires  measures  of  the 
utmost  precaution  to  guard  against  a  combination 
with  other  insurance  branches  of  a  hazardous 
nature.  This  is  the  viewpoint  of  the  imperial 
bureau.  The  Gazette  says  that  the  law  of  1900, 
referring  to  supervision,  foresees  the  possibility  of 
several  branches  including  that  of  life  to  be  com- 


bmed  under  one  company  administration  and  that 
there  are  exceptions  to  the  general  rule  of  a  lessen- 
ing of  security  for  the  insured  as  a  result  from  such 
combinations;  also  that,  through  the  adoption  of 
particular  regulations,  the  arising  dangers  can  be 
nullified  or  at  least  materially  minimized.  Several 
German  and  Austrian  companies  and  also  the 
English  companies  Alliance,  Liverpool  &  London 
&  Globe,  Commercial  Union,  North  British  & 
Mercantile,  Royal,  Phoenix,  and  others  are  cited 
as  having  obtained  results  to  the  advantage  of  their 
policyholders  from  operating  several  branches  in- 
cluding the  life  branch  under  one  management. 

The  supervisorial  authority  having  it  within  its 
power  to  grant  or  withhold  its  sanction  of  which  at 
this  writing  in  the  early  part  of  this  month  we  have 
not  as  yet  been  apprised,  is  supposed  to  demand  a 
segregation  of  the  life  funds  from  the  other  funds, 
should  it  give  approval  to  the  proposed  addition, 
and  that  these  life  funds  through  judicious  manage- 
ment and  dividend  distribution  will  have  its  re- 
serves continually  strengthened  aside  from  special 
guarantees  to  be  made  for  the  life  branch.  The 
Frankfort  Marine  is  known  for  its  progressive  and 
able  management  and  is  expected  to  apply  the 
same  to  the  new  branch.  It  had  at  the  close  of 
1910  a  policyholders'  surplus  of  about  three 
million  dollars  in  cash  assets. 


MacFarland   Must  Stand  Trial 

The  much  married  Andrew  F.  MacFarland, 
who  came  to  this  Coast  as  general  agent  for  the 
Prudential  years  ago,  and  afterward  became  a  pro- 
moter of  new  companies  which  did  not  retain  his 
services  long,  has  been  "  bound  over  "  by  a  San 
Francisco  police  judge,  in  $5,000  bonds,  for  trial 
by  jury.  He  is  accused  by  one  of  his  former 
wives  (Miss  Ethel  C.  Groom)  with  the  theft  of 
her  wedding  present  of  $10,000  in  greenbacks. 
This  money,  presented  bythe  groom  to  the  Groom, 
was  in  a  safe  deposit  box  to  which  he  had  a  key 
also.  Such  is  the  testimony  of  the  bride,  who  says 
MacFarland  gave  the  money  to  her  in  Salt  Lake 
City  last  January.  She  and  her  mother  have  been 
seeking  the  alleged  husband  ever  since  he  departed 
with  the  wedding  present.  The  accused  life  insurance 
promoter  of  course  denies.  The  court  ruled  that 
there  was  but  one  question  of  law  to  be  considered, 
and  that  was  whether  there  was  proof  that  the 
money  was  legal  tender.  He  thought  there  was. 
Can  it  be  possible  that  there  was  a  suspicion  that  it 
was  only  "stage  money?"  Defendant  tried  to 
blacken  his  last  wife's  character,  but  the  court  held 
that  his  statements  on  this  point  were  "absolutely 
without  foundation  in  fact."  Therefore,  "his 
other  statements  must  be  distrusted."  The  de- 
fendant furnished  $5,000  bail.     Will  he  jump  it  ? 
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Losse     Loss    at    San    Jose    Large  With 
Nominal   Insurance 

The  Henry  P.  Losse  fruit  packing 
house  at  San  Jose,  Cal.,  burned  with  a 
loss  of  $150,000  and  insurance  of  only 
$5,000  (in  the  Home  of  New  York). 
Mr.  Losse  thougkt  th^t  insurance  rates 
were  too  high  an>i  that  he;Could  afford 
to  carry  the  insui-ance  himself.  There 
was  a  report  that'  the  Lloyds  were'  car- 
rying a  large  part  of  the  risk,  but  the 
insured  in  his  proofs  of  loss  .declares 
that  there  is  no  other  insurance.     ■ 

The  Vulcan   Fire  of    Oakland   in    the 
Legal   Limelight 

The  Vulcan  forge  is  a  hot  bed  of  coals 
these  days.     The  new  management  has 
sued  five  former  directors  of  the  com- 
pany to  recover  $84,575  alleged  to  haVe 
been  misappropriated.     This  sum   was 
paid  out  because  of  the  trade  of  Vulcan 
stock  for  stock  in  an  embarrassed  bank 
in  Los  Angeles.      On '  the  strength   of 
this  trade  the  promoters,  McQueen  and 
Galloway,  took  their  commissions  for 
selling    the    stock.      Another    suit    is 
against  I.  H.  Clay,  the  former   presi- 
dent.    The  plaintiffs  ask  that  his  con- 
tract as  general  manager  for  five  years 
at  $10,000  a  year  be  rescinded,  as  it  was 
contrary  to  the  by-laws.     Clay  has  re- 
ceived no  salary  yet  and  cannot  before 
a    license    is    granted    the    company. 
After  being  removed  from  the  presi- 
dency by  the  new  management.  Clay 
was  made  vice  president,- \yhich  position 
he   still  holds.      It  is  th?    announced 
intention  of  the  directors  to  appoint  a 
new  manager  and  begin  business  with 
less  capital   and  surplus  than   at  first 
announced. 

It  is  charged  that  Clay  resigned  as 
president  on  May  15,  and  one  Pulcifer 
was  elected  his  successor.  At  this 
meeting  a  contract  was  made  with  Clay 
to  act  as  general  manager  for  five 
years.  After  this  was  done,  Pulcifer 
resigned  and  Clay  was  re-elected  presi- 
dent. This  action,  plaintiff  stockhold- 
ers say,  was  an  evasion  of  the  by-laws. 


The  Vulcan  was  incorporated  August 
23,  1910,  with  a  capital  stock  of  $500,- 
000  and  a  promised  surplus  of  an  equal 
sum.      There  were    50,000    shares    of 
stock  of  $10  each,  to  be  sold   at  $25. 
On  the  face  of  each  receipt  was  printed 
the  statement  that  $5   or   20  per  cent 
was  to  be  used  for  organization  expen- 
ses.    It  seemed  a  high  commission  for 
the  sale  of  stock,  but  it  was  an   open 
transaction.     T.  S.  McQueen  and  J.  0. 
Galloway,  who  had  established  a  life 
company   in   Montana,  were   the  pro- 
moters.    For  the  sale    of  the    50,000 
shares,  they  were  to  receive  $250,000. 
It  is  alleged  that  this  suhi   was  pa^id 
to  them.     Later  it  was  learned  that,  all 
the  stock  had  hot  been  sold  as  claimed. 
Stock  to  the  amount  of   $422,875  had 
been  traded  by  the  promoters  for  stock 
in  the  Oil  and  Metals  bank  of  Los  An- 
geles—stock of  that  alleged  value  but 
worth  only  50  cents  on  the  dollar.   This 
bank  is  now  in  the  hands  of  a  receiver. 
As  published  in  this  journal  some  time 
ago,  the   state    insurance  department 
declined  to  license  the  company  on  this 
showing  of  stock  sales.    The  directors 
have  since  rescinded  this  sale  or  trade, 
and  there  are  left  16,915  unsold  shares 
—and  a  loss  of  the  $84,575  commissions 
on  same  at  $5  per  share  paid  the  Messrs. 
McQueen  and  Galloway.    It  is  for  this 
sum  that  the  hew  management  of  the 
Vulcan    is  suing   the  five   former  di- 
rectors.    We  are  told  that  stock  of  the 
Vulcan  was  accepted  in  payment  of  the 
commissions  due   on   this  "sale,"  and 
that  so  much  of  it  as  was  unsold  has 
been  returned  to  the  company. 

Life. — The  Empire  Life  of  Seattle  may  be  con- 
solidated with  two  other  small  strugglers  that  are 
straggling.  The  Columbus  Securities  Co.  of  far-off 
Filadelfia  is  in  control.  Among  the  exploiters  is 
T.  B.  Galloway  of  Columbus,  0.,the  real  home  of 
the  bunch.     We  have  a  hunch. 


Yi^Q,  —  The    Pacific    States    Fire    has   entered 
Washington.     Is  this  the  beginning  of  the  end  ? 

All  of  the  German  of  Freeport  business,  reinsured 
in  the  Royal  five  years  ago,  has  expired. 
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CHIPS 

— An  accident  policy  expressly  covering- 
death  caused  by  ptomaine  poisoning 
should  be  popular  and  profitable.  It 
is  a  liability  every  restaurant  patron 
assumes. 

— Montana. —Commissioner  Cunning- 
ham's report  shows  these  unfamiliar 
names  of  operators  in  Montana:  Jakor, 
Skandia,  Union  &  Phoenix  Espanol, 
Finnish  Mutual,  Gallatin  Mutual,  State 
Farmers,  etc. 

— Life. — We  often  have  inquiries  con- 
cerning a  bankrupt's  life  insurance. 
The  federal  decision  in  a  recent  case 
printed  on  page  1124,  may  therefore 
have  more  than  usual  interest  to  life 
insurance  men.  The  courts  protect 
beneficiaries  as  against  creditors. 

— In  1863  the  convertibility  of  "green- 
backs" into  bonds,  on  which  interest 
was  payable  in  gold  was  taken  away, 
causing  another  immense  loss  to  hold- 
ers. In  1864  the  value  of  the  "green- 
back dollar  fell  to  39  cents  as  compared 
with  gold,  yet  it  would  buy  life  insur- 
ance at  its  full  face  value,  the  life 
companies  then  operating  never  raising 
rates,  no  matter  how  much  currency 
depreciated. — Rough  Notes. 

— Liability  statistics  compiled  by  the 
New  York  insurance  department  seems 
to  show  for  the  older  companies  an 
average  loss  of  about  47  percent  of  the 
premiums,  on  an  increasing  business. 
One  company's  loss  ratio  for  five  years 
on  a  business  averaging  the  same  is  63 
percent.  Under  previous  conditions 
and  rates  an  average  loss  ratio  of  50 
percent  must  be  assumed.  New  con- 
ditions and  rates  make  the  future  loss 
ratio  very  problematical.  Expense 
ratios  for  several  years  past  range 
from  36  for  the  Employers  to  63  per 
cent  for  the  Empire  State. 


— Every  business  day,  on  the  average, 
a  million  dollars  property  is  destroyed 
in  the  United  States.  And  every  busi- 
ness day  in  the  Pacific  West,  on  the 
average,  $80,000  worth  of  property 
goes  up  in  smoke. 

— We  are  again  abreast  of  the  pub- 
lished court  decisions,  and  our  legal 
department  is  a  bit  weak  in  this  issue. 
But  we  are  able  to  give  two  fire,  one 
marine,  one  accident,  one  liability  and 
several  life  decisions  in  brief. 

— A  San  Francisco  broker  has  made  no 
small  sum  by  collecting  premiums 
from  the  insured  but  not  turning  them 
over  to  the  insurer.  Instead,  he  reports 
them  unpaid.  Meantime  he  delivers 
or  at  least  receives  a  succession  of  cov- 
ering notes  on  the  same  risk,  issued  by 
several  companies.  This  broker  is  not 
a  member  of  the  Brokers'  Exchange. 

— The  Brokers'  Exchange  of  San  Fran- 
cisco is  still  trying  to  separate  its 
organization  from  that  of  the  Board  of 
Fire  Underwriters  of  the  Pacific.  The 
principal  object  is  to  enable  the  Ex- 
change to  discipline  its  unruly  members, 
who,  it  is  said,  are  protected  in  a  way, 
or  "let  down  easy"  by  the  Board,  which 
is  averse  to  publicity  and  possible  liti- 
gation. It  is  urged  that  as  a  separate 
organization,  any  drastic  action  by  the 
Exchange  could  not  possibly  involve 
the  Board  in  litigation  brought  by  a 
rule-breaking  and  penalized  broker. 
"Don't  do  so  again,  Willie,"  it  is 
insisted  by  the  organized  brokers,  is 
not  a  sufficient  punishment  for  men 
who  rebate  commissions  and  needlessly 
place  business  in  rate-cutting  compan- 
ies. As  a  separate  organization  the 
Exchange  might  hope,  it  is  argued,  to 
take  into  its  membership  companies 
outside  the  Board,  but  which  would 
maintain  rates  and  commissions.  But 
large  bodies  move  slowly. 
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— Marine.  —  A  provisional  agreement 
has  been  made  for  the  sale  of  the 
Thames  &  Mersey  at  $225  for  each  five 
shares.  The  Liverpool  &  London  & 
Globe  is  the  purchaser. 

— San  Francisco. — Western  Sugar  Re- 
finery had  a  small  loss,  of  curious 
origin.  There  was  a  dry  pulley  in  the 
sack  room,  where  the  sacks  are  printed. 
Here  is  some  fuzzy  waste  cast  off  by 
the  press,  which  settles  about  as  a 
dust.  A  spark  from  the  dry  pulley 
ignited  this,  with  a  flash.  Two  sprink- 
lers checked  the  blaze  until  the  arrival 
of  the  fire  department.  Of  the  total 
$57,500  insurance  there  was  probably 
only  a  4  or  5  percent  loss.  The  gross 
insurance  was  as  follows:  North  British 
&  Mercantile,  $25,000;  Commercial 
Union,  $15,000;  London  &  Lancashire, 
$5,800;  German-American,  $5,000;  Cal- 
ifornia, $7,000;  Scottish  Union,  $4,000; 
Springfield,  $2,000;  Connecticut,  $700; 
Prov.-Wash.  and  Equitable,  $1,500  each; 
Home  $3,500.  Ed.  P.  Farnsworth  is 
the  adjuster. 

— New  York. —  As  everybody  knows  it 
is  an  ill  wind  that  blows  through  the 
republic  of  fire  underwriting  this  year 
—  a  wind  that  is  biting  away  all  profits 
save  those  that  arose  from  investments 
which  gave  small  interest,  we  hear. 
Fire  losses  have  been  more  than  since 
those  of  1906  galore  made  the  whole 
world  roar.  The  loss  rate  which  a  sad 
fate  has  in  store,  it  is  guessed,  is  at 
best  60  percent  full;  and  'twill  be  re- 
garded as  fine  if  luck  can  pull  the  aver- 
age rate  down  to  59.  Four  months 
ago  several  companies  had  no  surplus 
left  and  'tis  said  one  was  of  all  its  cap- 
ital bereft;  but  losses  are  lightening 
and  conditions  are  rightening,  and 
some  weak  ones  may  show  yet  a  surplus 
net  without  reinsuring  in  part  before 
making  the  New  Year  start, 


— The  Medical  Protective  Co.  wants  to 
protect  the  medicos  of  California. 

— Fire.  —  Alaska  mine  at  Pike  City, 
Cal.,  lost  its  hoisting  works  by  fire, 
Nov.  20;  loss  $14,000. 

— Sacramento. — At  the  special  session 
of  the  reform  legislature  there  will  be 
employers'  liability  legislation. 

— San  Francisco. —  Two  offices  on  Sac- 
ramento street  will  probably  move  to 
Sansome  street  early  next  year. 

— Personal.  —  Secretary  Weinmann  of 
the  Fireman's  Fund  has  just  returned 
from  a  successful  "shoot"  up  the  coast. 
Quail  are  ripe  now. 

—  Royal.  —  Having  completed  sixty 
years  of  service  with  the  Royal  Ins. 
Co.,  forty  years  as  manager,  John  H. 
Law  of  Law  Brothers  of  the  Western 
department  at  Chicago  will  retire  next 
month.  George  W.  Law  becomes  sole 
manager.  The  Royal  established  its 
Western  business  in  1852. 
—Philadelphia.  —  Announcement  will 
be  made  in  a  few  days  of  the  retire- 
ment of  an  old  company  in  this  city. 
It  has  been  in  the  market  for  the  rein- 
surance of  its  entire  business  for  some 
time.  Since  the  San  Francisco  fire  its 
surplus  has  been  small.  Last  year  and 
this  year  the  company  lost  money. 
Signs  point  to  its  absorption  by  the 
People's  National  by  December  15  or 
sooner. 

—Ins.  Com.  Ballard  of  Oklahoma  is  a 
rational  sort  of  man  who  belongs  to  no 
local  agents'  branch  of  the  National 
Association  of  Locals.  He  says  in  his 
annual  report  that  he  is  opposed  to 
rate  -  making  by  the  state;  that  the 
states  which  have  tried  the  experiment 
have  not  made  a  success;  and  that  local 
agents  are  responsible  for  high  rates 
because  they  overwrite  where  both 
moral  and  physical  hazards  are  bad. 
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— The  Ohio  fire  marshal  has  torn  down 
7,000  condemned  fire  traps. 

— It  is  feared  the  Missouri  state  fire 
loss  ratio  this  year  will  be  as  much  as 
85  percent. 

—War  Risk. —  The  Turkish  govern- 
ment has  extinguished  all  lights  in 
lighthouses  on  its  exposed  coasts. 

—Fraternal.— The  Modern  Woodmen's 
executive  council  has  warned  the  mem- 
bers of  that  fraternal  that  rates  must 
be  advanced.  The  committee  on  revi- 
sion of  rates  reports  on  January  2. 

—Local  Agents  Questioned.— The  Wis- 
consin legislative  committee  is  investi- 
gating local  agents.  The  agent  is 
asked  what  percent  of  risks  he  inspects 
before  issuing  and  renewing  policies, 
what  inspections  are  made  while  the 
policy  is  in  force,  and  what  suggestions 
for  the  improvement  of  risks  does  he 
make  to  the  property-owner.  In  other 
words,  what  does  the  local  agent  do  to 
earn  his  15  to  35  percent  commission? 

— Died. —  J.  A.  Lueders,  formerly  the 
founder  and  head  of  a  San  Francisco 
endowment  association,  and  afterwards 
publisher  of  a  fraternal  insurance 
paper,  died  on  November  15  in  his  68th 
year.  Recently  Mr.  Lueders  had  been 
at  work  for  the  Coast  Review,  prepar- 
ing tables  and  translating  from  foreign 
journals.  He  had  completed  a  novel 
of  the  Dumas  style  and  was  looking  for 
a  publisher.  He  was  in  our  office  on 
Monday  and  nine  hours  later  he  was 
dead.  The  association  which  he  founded 
was  denounced  by  the  Coast  Review 
and  was  later  closed  by  the  state  labor 
commissioner.  Its  $100,000  assets 
made  a  tempting  morsel  for  a  receiver. 
In  his  later  years  Mr.  L.  bitterly  re- 
gretted that  he  had  invested  $5,000  in 
fraternal  insurance  promises  instead 
of  old-line  policies. 


—The  Pacific  Coast  Casualty  will  bond 
San  Francisco's  new  mayor. 

— The  Missouri  state  insurance  depart- 
ment rules  that  where  all  the  companies 
are  paid  the  same  commission  rates, 
separation  is  a  boycott. 

—Moonshine.—  The  Coast  was  treated 
to  both  sun  and  moon  shine  at  midday 
on  November  16.  Just  below  a  horn  of 
the  crescent  the  planet  Venus  was 
plainly  visible. 

—Marine.— The  tug  Tatoosh  which 
rescued  the  st  schr  Washington  and  46 
persons  at  the  mouth  of  the  Columbia 
will  make  no  claim  for  salvage.  The 
tug  is  not  owned  in  San  Francisco. 

— Ogden's  Big  Fire.— Possibly  a  third 
million  loss  occurred  in  Ogden,  Utah, 
Nov.  15,  by  the  destruction  of  the 
Eccles  building  and  contents.  It  is  a 
6-story  stone.  The  bank  vault  on  the 
ground  floor  was  saved  by  the  depart- 
ment. 

— Oakland,  Cal.,  is  being  re-surveyed. 
Mayor  Mott  has  promised  that  the  aux- 
iliary salt  water  system  shall  be  in 
working  order  and  efl[ective  use  on  or 
before  February  1.  Rates  in  this  spec- 
ially protected  district  will  be  reduced 
at  once. 

—Brokers,  quit  your  knockin'  —  or 
there'll  be  some  loud  talkin' — if  you 
don't  walk  in  with  a  share  of  your  bus- 
iness—beware! Now  this  is  a  good 
"steer  "  for  the  wise  but  we  fear  that 
some  of  you'll  but  sneer  and  say  "  We 
don't  care!" 

— San  Francisco  has  again  entered  good 
society,  with  a  decent  and  progressive 
city  government.  The  majority  of  the 
board  of  supervisors  are  honorable 
men — but  some  of  "the  push"  wriggled 
in  in  disguise.  The  outgoing  adminis- 
tration leaves  nothing  but  a  bad  smell. 
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—The  Dixie  Fire  has  reinsured  its  bus- 
iness in  Northern  territory  in  the  Com- 
mercial Union  Assurance  Co.  Some 
business  in  a  few  cities  is  retained. 
General  Agent  Cobb  has  shown  us  a 
letter  from  the  home  office,  saying  the 
Dixie  will  continue  on  the  Pacific  Coast. 

—Acknowledged.— Proceedings  of  the 
National  Convention  of  Insurance 
Commissioners,  42d  session:  vol.  1. 
We  are  indebted  to  Secretary  Cunning- 
ham of  the  Montana  department  for 
this  bound  volume  of  205  pages,  which 
is  printed  in  the  Far  West  city  of 
Helena,  Mont.  The  second  volume 
will  be  printed  in  Albany,  N.  Y.,  under 
direction  of  the  executive  committee. 
The  convention  was  held  in  Milwaukee 
last  August.  Sketching  this  book  of 
Proceedings  we  are  ready  to  say  that 
these  commissioners  are  clever  gentle- 
men and  are  far  superior  to  the  aver- 
age state  insurance  official  of  twenty 
years  ago. 

—The  Coast  1911  fire  figures  will 
doubtless  show  an  increase  in  the 
amount  written  but  may  also  show  a 
decrease  in  the  premiums  received. 
There  have  been  reductions  in  rates, 
due  to  improved  fire  protection.  Here, 
as  throughout  the  East,  merchants  and 
manufacturers  have  kept  on  hand 
smaller  stocks  of  goods.  Aside  from 
any  business  depression,  the  talk  and 
possibility  of  tariff  reductions  at  Wash- 
ington make  merchants,  importers  and 
manufacturers  very  cautious.  Any 
moral  hazard  in  these  lines  does  not 
seem  to  have  been  affected  as  yet, 
though  it  must  be  admitted  that  fire 
losses  in  the  Middle  West  have  been 
extraordinary  as  to  number  and  the 
total  of  losses.  On  this  Coast,  too,  the 
number  of  losses  has  been  large,  but 
there  have  been  few  large  losses.  It 
seems  likely  that  the  average  loss  ratio 
will  not  be  more  than  40  percent. 


—The  Pacific  Mutual  now  has  a 
"monthly  payment  division,"  a  new 
name  for  the  monthly  payment  class. 

—One  of  the  United  States  managers 
of  the  Yorkshire  Fire  will  be  in  San 
Francisco  soon,  to  plant  the  company. 

—St.  Louis  Fire  Failure.  — The  stock- 
holders of  the  busted  St.  Louis  Fire 
Ins.  Co.  will  probably  recover  not  a 
cent  of  their  $350,000. 

— Sonora,  Cal.— Insurance  on  the  Vic- 
toria hotel  is  as  follows:  Security, 
$5,000;  City  of  New  York,  Dixie,  In- 
ternational, Prussian  National,  Spring 
Garden,  $2,500  each.  E.  P.  Farnsworth 
is  here  as  the  adjuster. 

—Seattle  Water  Supply  Cut  Off.— Five 
feet  of  water   rolled  through  Renton 
when  the  municipal  power  dam  broke. 
Seattle's  water  supply  was  cut  off  and 
the  municipal  light  supply   was  extin- 
guished.    Two  pipe  lines,  one  5  and  one 
8  ft.  in  diameter,  were  broken.     These 
pipes  conduct  the  water  supply  from 
Cedar   lake,   35   miles   eastward.     The 
reservoirs  have  100,000,000  gallons  of 
water,  which  is  enough  to  last  the  city 
until  November  27.     The    melting  of 
snow  in  the  Cascades  caused  the  sudden 
flood  which  broke  the  dam. 
—Seattle.  — The  non-board  companies 
up  here  seem  pinched.     They,  at  least 
those    reporting    East,   have    brought 
about  the  present  unpleasant  situation, 
which   includes    both    low    rates  with 
increased  term  business  and  competing 
commissions    with    separation    in    the 
principal    agencies.     Some  of  the  ob- 
scure  companies   may   soon  apply  for 
admission  to  California  and  try  for  a 
share  of  the  golden  premiums.     In  any 
event,  adverse  ruling  to  the  contrary, 
some  of  the  strongest  board  companies 
will  not  remain  in  agencies  which  rep- 
resent excess -commission  paying  com- 
panies. 
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— A  San  Francisco  broker  is  organizing- 
the  We  Won't  Vote  Club.  No  female 
of  the  species  is  admitted  to  member- 
ship. 

—Secretary  Meade  of  the  Fire  Under- 
writers' Association  of  the  Pacific  has 
sent  out  notices  of  the  36th  annual 
meeting-  of  the  society  on  January  9 
and  10,  1912.  President  Tiedemann 
selected  five  past  presidents  as  a  nomi- 
nating- committee,  who  have  selected 
the  following-  candidates  for  1912 
offices :  Guy  Francis  for  president, 
F.  J.  Alex  Mayer  for  vice  president, 
Calvert  Meade  for  secretary  and  treas- 
urer ;  J.  P.  Moore  for  assistant  secre- 
tary and  librarian.  For  executive 
committee  these  g-entlemen  :  T.  J.  A. 
Tiedemann,  Guy  Francis,  F.  B.  Kellam, 
Louis  Weinmann,  A.  M.  Brown. 

— The  Globe  Indemnity  Company  of 
New  York  is  now  taking-  active  steps 
to  complete  the  organization  of  its 
several  departments.  The  organization 
of  the  Globe  Indemnity  Company  by 
the  Liverpool  &  London  &  Globe  Insur- 
ance Company  is  due  primarily  to  a 
desire  to  afford  its  agents  and  brokers 
and  the  public  an  opportuniny  of  trans- 
acting all  classes  of  miscellaneous  cas- 
ualty insurance  as  well  as  fire  insurance 
with  one  office.  The  Globe  Indemnity 
Company  will  transact  the  following 
classes  of  insurance:  liability  and  com- 
pensation; automobile,  including  prop- 
erty damage  sustained  by  the  car  or  by 
others;  workmen's  collective;  elevator; 
accident  and  health;  burglary  —  all 
kinds;  physician's  and  druggist's  de- 
fense; steamboiler  and  fly  wheel;  plate 
glass;  fidelity  and  surety  —  all  kinds. 
The  forms  of  contracts  to  be  issued  by 
the  Globe  Indemnity  Company  will  be 
in  every  respect  as  liberal  as  any  poli- 
cies on  the  market.  The  rates  of  com- 
mission will  be  equal  to  those  paid  by 
substantial  companies. 


—  New  York.— A  movement  is  taking 
shape  among  leading  life  men  to  form- 
ulate a  new  mortality  rate  table  which 
will  then  be  the  basis  of  lower  premium 
rates  in  all  the  states.  Mortality  sav- 
ings are  now  piling  up  funds  which 
are  the  cause  of  much  reviling  by  the 
fraternal  fellows  and  all  the  yellows  of 
the  daily  press  who  delight  in  any 
nasty  mess.  While  the  surplus  may  be 
too  small  the  legal  reserves  are  quite 
too  tall. 

—Los  Angeles  is  up  against  it,  with  a 
socialist  candidate  for  mayor  and  all 
the  elements  of  disorder  working  for 
his  election.  If  Job  gets  the  job,  the 
effect  on  the  prosperity  of  Los  Angeles 
and  its  financial  credit  will  soon 
appear.  People  who  tour  are  not 
socialists.  Will  they  go  to  and  invest 
in  Los  Angeles  as  formerly  if  it  has  a 
socialist  government  ?  We  believe  not. 
If  the  liquor  and  worse  elements  elect 
a  socialist  government  next  month,  we 
must  call  the  attention  of  underwriters 
to  a  possible  change  in  the  moral  hazard 
of  Los  Angeles. 

—  Insurance  Golf.— Manager  David 
Duncan  of  the  Frankfort  won  the 
handsome  cup  offered  insurance  golfers 
by  Rolla  V.  Watt  of  the  Royal.  There 
were  games  on  three  links.  The  con- 
testants were  :  B.  J.  Smith,  R.  V.  Watt, 
A.  J.  Owen,  Wm.  J.  Dutton,  Chas. 
Christensen,  Arthur  M.  Brown,  T.  C. 
Coogan,  W.  S.  Davis,  A.  Field,  L.  B. 
Edwards,  Edwin  Parrish,  B.  Faymon- 
ville,  J.  B.  Levison,  A.  S.  Baldwin,  D. 
Duncan,  H.  Keith,  J.  W.  Gunn,  C.  C. 
Kinney.  The  winner  won,  at  medal 
play,  on  the  San  Francisco  and  the 
Presidio  links.  Owen  won  on  the 
Claremont  links.  Duncan's  handicap 
was  21,  and  his  net  scores  were  69,  77, 
and  65  —  grand  net  211.  The  handicaps 
ranged  from  12  to  27.  Mr.  Duncan 
has  placed  an  order  for  a  cup,  which 
will  be  contested  for  by  insurance 
golfers  next  month. 
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—Personal. —Manager  Osborn  of  the 
Pennsylvania  Fire  is  out  of  town  for  a 
brief  trip. 

—Sacramento.— President  Muddox says 
the  Western  National  Fire  will  soon 
beg-in  business  with  $200,000  capital 
and  some  net  surplus. 
—The  Bankers  Reserve  Life  of  Nebraska 
has  applied  for  admission  to  California. 
We  criticised  this  company  in  our  last 
issue. 

—Quakes.— Switzerland  and  Germany 
shook  in  a  terrestrial  wave  last  iveek. 
This  week  a  quiver  in  southern  Cali- 
fornia peeved  the  telephone  operators 
at  dinner  time.     For  such  small  favors 
we  are  truly  thankful. 
—Personal.  —  Vice   President  Wm.  C. 
Johnson    of  the    Columbian    National 
Life  is  visiting  agencies  on  the  Pacific 
Coast.       Students     of    the     insurance 
course  at  the  university   at    Berkeley 
heard  him  on  the  subject  of  life  insur- 
ance administration. 
—Industrial   Accident.— The  Washing- 
ton   industrial    insurance    commission 
will  assess  the  three  powder  plants  in 
the  state  $8,459  to  pay  indemnities  to 
the  dependent  families    of  the   eight 
girls  who  lost  their  lives  in  the  recent 
powder   mill   fire    at    Chehalis.      This 
seems   a  stiff  premium   covering  only 
one  hazard  one  month. 
—San  Diego.— The  Premier  Indemnity 
Assurance  of  this  city  has  C.  W.  Ben- 
jamin for  secretary:   John  H.  Sale  for 
second   vice  president;,    F.  Wm.  Vogt 
for  first  vice  president  and  treasurer 
and   Jno.  D.  Lawrence   for  president. 
It  advertises  that  "we  are  not  in  the 
combine,"  which  is  often  a  sign  of  bad 
luck  in  the  dark  of  the  moon.     Four- 
teen forms  of  policies,  "all  covered  by 
copyright"  which  does  not  protect,  are 
issued.     "Renewal  premium  dividends 
are  an  exclusive  feature." 


-Spokane.  —  W.   H.   Shields    of   the 
Mutual  Life  is  now   president  of  the 
I.  E.  Life  Underwriters  Assn. 
—Lead -pencil   Interlineations.  —  The 
court  of  appeals  of  Kentucky  has  held 
that  a  policyholder  is  entitled  to    the 
amounts  written  in  pencil  on  the  back 
of  his  policy    in    the   Equitable    Life 
Assurance     Society.        The   _  solicitor 
wrote  a  memorandum  of  estimates  of 
surrender    values.       This     was     done 
twenty  years  ago  and  he  has  since  died. 
The  company's  defense  was  that  it  had 
no  knowledge  of  the  penciled  memo- 
randum and  did  not  recognize  it  as  a 
part  of  the   contract.     The   estimates 
were  in  excess  of  the  final  values. 
—Life  Insurance  Independent  prints  a 
story     of    narrow  -  mindedness.     Our 
contemporary    spoke    favorably    of    a 
small  and  solvent  life  company  which 
issues  some  distinguishing  and  attract- 
ive contracts— but  does  not  advertise, 
which  is  always  a  fault.     On  the  ap- 
pearance of  this  favorable  notice  in  the 
Independent  there   was  a   tempest  in 
the  local  life  insurance  pot.     Agents  of 
the  older  companies,  who  are  foolishly 
worried   by    the    competition    of    the 
small  new  legal  reserve  company,  be- 
gan   abusing    the    Independent.     The 
pinheads    of  life    insurance     in    that 
locality   wrote  threatening  letters    to 
the  publisher.     We  are  reminded  that 
this  journal ,  on  accepting  the  unsolicited 
advertisement  of  the  Conservative  Life, 
was  threatened  with  a  boycott.     Some 
of  the  methods  of  the  then  "intensive" 
management  were  objectionable,  it  is 
true;    but   our    special    letter    asking 
agents  to  write  us  that  their  companies 
had  never  employed  the  same  methods 
in  competition   received   not   a    single 
answer.     The  Conservative  was  solvent 
and   had  a   wealthy   backing.     All   its 
contracts  have  since  been  carried  cut 
to  the  letter.     The  threat  of  a  boycott 
did  not  disturb  us  in  the  least.     By  the 
way.  Life   Insurance   Indpendent   is  a 
serviceable  paper— and  we  have  a  poor 
opinion  of  the  management  of  a  com- 
pany that  doesn't  advertise  in  it. 


The    Coast    Review 


1157 


ITEMS 

A  Des  Moines  doctor  will  receive 
$105,000  for  the  loss  of  an  eye,  under 
double  benefit  policies.  He  had  an  eye 
for  the  main  chance,  and  still  has  an 
eye  left.  The  unfortunate  or  fortunate 
doctor  lost  his  right  eye.  A  live  cinder 
struck  him  in  the  eye  while  on  a  pas- 
senger train,  and  so  burned  the  cornea 
that  its  removal  was  necessary.  The 
Fidelity  &  Casualty  loses  $30,600  and 
the  Preferred  Accident  $10,200. 

The  California  state  insurance  de- 
partment has  licensed  the  California 
Court  of  Honor,  Catholic  Order  of 
Foresters,  Supreme  Lodge  of  Fraternal 
Brotherhood,  Supreme  Lodge  of  Fra- 
ternal Union  of  America,  Supreme 
Lodge  of  Knights  and  Ladies  of  Honor, 
Knights  and  Ladies  of  Security,  Modern 
Woodmen  of  America,  Royal  High- 
landers, Royal  Neighbors  of  America, 
Head  Camp  Woodmen  of  the  World, 
Women's  Sick  and  Death  Benefit  Fund 
of  the  United  States  of  America.  As 
all  these  job-making  affairs  are  doomed 
to  failure,  it  would  be  well  to  remem- 
ber that  a  license  by  the  state  is  no 
guarantee  of  solvency  and  success. 


Drifting  Toward  a   Rocky  Shore 

Casualty  etc.  figures  compiled  by  the 
New  York  ins.  dept.  are: 

l'.»'M»  1010 

Prems $81,118,227     $85,382,910 


Claims  paid 
Expenses 


$26,422,262 
42,064,386 


30,900,595 
46,903,819 


$68,486,648  $77,804,414 
Note  that  while  premiums  increased 
$1,263,000,  losses  increased  about 
$4,478,000  and  expenses  increased 
$4,839,000.  Claims  and  expenses  in- 
creased $9,318,000  in  the  year,  while 
income  increased  only  $1,356,683.  These 
figures  are  significant,  especially  when 
it  is  noted  that  the  reserves  for  unpaid 
losses  increased  nearly  $2,000,000  and 
the  unearned  premium  reserve  about 
$3,900,000.  Miscellaneous  business  in 
this  country  seems  to  be  nearing  the 
breakers  on  the  coast  of  Disaster. 


Tile  Clotiies  Horse 
It  appears,  from  a  reading  in  our 
entertaining  Belfast  contemporary, 
that  in  the  old  country,  "a  fruitful 
source  of  claims  arises  from  the  'horse,' 
with  clothes,  falling  into  the  kitchen 
fire."  These  claims  are  paid  "without 
a  murmur."  Therefore  the  Gazette 
argues  that  the  insurer  should  pay  the 
loss  claim  of  the  lady  who  sneezed  out 
her  false  teeth,  which  fell  into  the 
open  fire. 


September  Embezzlements 

Press  notices  and  dispatches,  as  collated 
by  the  bonding  department  of  the  Fidelity 
and  Casualty  Company  of  Xew  York,  indi- 
cate for  the  month  of  September,  lOll,  the 
following  defalcations : 

Banks  and  Trust  Companies $  13,500 

Beneficial  Associations 4,518 

Public  Service 112,147 

General  Business 113,240 

Insurance  Companies 3,056 

Transportation  Companies 10,000 

Miscellaneous 2  999 

Total $259,460 


Meet  Your  Customers 

There  are  some  agents  who  do  not  fully  appre- 
ciate the  advantage  of  personal  acquaintance  with 
their  customers  in  order  to  hold  renewals,  and  with 
property  owners  generally  in  order  to  get  new  risks. 

A  friendly  "shake,"'  backed  by  a  few  words  of 
cordial  greeting  is  all  to  the  good  for  strengthening 
bonds  of  fellowship  that  already  exist  and  for 
extending  them  more  widely.  Such  a  combination 
beats  pen  and  ink  to  a  finish. — Fireman's  Fund 
Record. 

Stranger — Boy,  will  you  direct  me  to  the  nearest 
insurance  office  ? 

Street  Gamin — I  will  for  a  quarter. 

Stranger — A  quarter  !      Is  that  not  too  much  ? 

Street  Gamin  —  Huh  !  Insurance  directors 
always  get  big  pay. —  Weekly  Underwriter. 


The  Atlas  Fire  of  Des  Moines  is  to  be  hooked 
by  the  Anchor  Fire  of  the  same  city.  This  Iowa 
Atlas  will  then  disappear  for  good — for  the  good 
of  the  business. 


A.  F.  Reid  has  been  appointed  Spokane  man- 
ager of  the  Phoenix, 
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LIFE 

The  New  York  Life  wrote  $4,000  on 
the  life  of  an  Indianapolis  woman  for 
the  benefit  of  her  husband.  She  died 
soon  afterward  and  the  company  re- 
fused to  pay  the  claim.  Defendant 
said  plaintiff  caused  this  sudden  death 
but  the  grand  jury  refused  to  indict. 
Plaintiff  wins  in  court. 

The  federal  internal  revenue  depart- 
ment needs  the  money,  and  may  there- 
fore levy  a  tax  of  1  percent  on  all 
"dividends"  paid  life  insurance  policy- 
holders. Why  not,  then,  a  tax  on 
return  premiums  paid  by  fire  com- 
panies ? 

The  lady  life  canvasser  sometimes 
writes  the  large  application  by  promis- 
ing to  marry  the  applicant.  In  one 
case  she  wrote  him  for  $12,000,  married 
him,  and  became  his  widow  in  three 
months.     This  is  encouraging. 


LIABILITY 

The  National  Liability  is  the  lates 
hopeful. 

Hawaii.  —  Automobile  premiums, 
$16,219;  claims  paid,  $4,392.  Burglary 
premiums  $151,  no  losses. 

The  congressional  commission  recom- 
mends an  employers'  liability  bill.  The 
bill  will  be  confined  entirely  to  inter- 
state carriers.  The  report  unanimously 
favors  the  English  as  against  the  Ger- 
man system,  providing  a  fixed  compen- 
sation for  a  given  injury,  determined 
as  a  percentage  of  normal  earnings 
and  in  proportion  to  the  severity  of 
the  injury. 

Further  evidence  will  be  taken  by 
the  commission,  while  the  details  of 
the  bill  are  being  worked  out,  to  deter- 
mine the  probable  liabilities  that  will 
be  imposed  by  a  compulsory  law.  It  is 
thought  that  several  states  will  copy 
the  new  law. 


=0<=>0: 


A  GOOD    MAN      OPPORTUNITY  =  SUCCESS 


We  can  furnish  the  Opportunity 
if  you   are  the  man. 

*  *       * 
The  Excellent  Record  of  the  Pacific 
Mutual,  covering  a  period  of  near- 
ly  44  years,  is  well  known  on  the  y 
Pacific  Coast  and  speaks  for  itself. 

*  *      * 

IF  YOU  WANT  TO  MAKE 
MONEY  IN  THE  LIFE  OR  AC- 
CIDENT BUSINESS,  write  us  at 


LOS  ANGELES,  Cal.,      or  at  Shreve  Building,      SAN  FRANCISCO,  Cal. 


JJ 
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THIS    MONTH'S    INDEX 

Accident  Decision I  123 

Accident  Loss  of  Eye  Recovers  $105,000    .    .1157 

Admitted  to  California 1  157 

American  Surety  Co.  Wins ||48 

Arson  Reward  Fund II 37 

Average  Clause  Valid |  I  |5 

Bankers  Life  Association  a  Legal  Reserve 

Company 1|29 

Bankers  Life  Company  Is  the  New  Name    .     .   1  145 

Bankrupt's  Life  Insurance 1  124 

Booth  Is  Cleared |  |45 

Burglary  Insurance  in  Fatherland 1)19 

California  Underwriting  Association 1  1  28 

Casualty  Business  Near  Rocks 1157 

Casualty  Notes |  1 3  | 

Central  Pacific  Snow  Sheds  Fires |I42 

Continental  Casualty  Co 1  1 26 

Crosby  Will  Retire |  1 33 

Cunninghamma 1133 

Douglas,  Col.  Ward ]  |  1 5 

Field  Men's  Notes |  I44 

Finch  Sentenced  to  One  Year |  137 

Fire  Decisions       1113     1122 

Fire  Marshal  Towe  Surprised |  I45 

Forty  Years  Ago 1  146 

Frankfort   Accident   Will   Write  Accident 

Business I  149 

German  Commercial  Accident  Grilled  .     .     .     .1130 

German  State  Insurance  a  Failure 1138 

Glens  Falls  Now-Then  Items |||5 

'. -olf  Contests 1 1 55 

Gunn  and  Fabj  Will  Succeed |  1 32 

Haven  and  Kinne  Will  Retire |  |32 

Harvey  Becomes  U.  S.  Manager 1133 

Hawaii  Miscellaneous  Figures I  145 

Human  Working  Life  Only  10  Years  .     .    .    .   I  127 

Industrial  Life |  |4| 

Insurance  Salesmen 1  125 

Liability  Decision I  123 

Liability  Loss  Ratio  Averages  60 I  140 

I  Liability  Statistics ]\5] 

'  Life  Decisions 1112 

Life  Decisions 11  1 9    1 1 20 

Life  Insurance  Arguments I|4| 

Life  Insurance  Per  Capita  on  Coast      .    .      .    .   I  1 24 

Life  Notes 1 145 

I  Life-Organizer  McFarland  Trial 1149 

Life  Policy  Loans      1  128 

Losse  Fruit  Packery  Loss 1150 

,  Marine  Business  in  Hamlet's  Land  .    .         .    .   1 1 33 

[Marine  Disasters  in  July I  134 

Marine  Decision I  123 

jMarine  Liability  Where  There  Is  Suspension 

I  of  Lights I  1 34 

:  Metropolitan  Life  Leaders ||29 

I'VIortgagee's  Rights )  I37 


Mutual  Life  Death  Claims  Paid |i29 

New  Books ||4g 

North  American  Accident  Roasted |  130 

Northern  Life  Makes  Gains ||28 

Northwestern  Mutual  Fire  Pretences 1135 

Pacific  Surety  Resources |  |  |  | 

Palace  Hotel  Loss |  1 39 

Pencil  Interlineations  in  Policy  Are  Valid     .     .   1  1  56 

Personal  Notes |  ]  44 

President  Hoadley  Resigns I  144 

Railway  Accident  Losses  Less       |  1 26 

Saskatchewan  Life  and  Fire  Premiums      .         .  ]  144 

Scottish  Union  &  National  Figures ]  127 

Seattle  Notes 1154 

September  Coast  Fire  Losses 1116 

Surety  Decision       ]]3] 

Thirty  Years  Ago 1  146 

Van  Laningham's  Work  at  Seattle 1115 

Vulcan  Fire  in  Court     .    .  j  1 59 

Walla  Walla  Fire .'.'.'.'.'.'  Ill  f 

—Adjuster  Maris  adjusted  the  Losse 
San  Jose  loss. 

—September  and  October  fire  losses 
on  Coast  were  heavy. 

—The  merger  of  the  Eastern  Fire  with 
the  Camden  Fire  will  not  take  place. 
—The  Northwestern  Mutual  Life  leads 
all  companies  in  the  amount  of  resisted 
claims. 

— Washing-ton.- Hereafter  all  policies 
in  this  state  must  have  printed  thereon 
"a  stock  company"  or  "a  mutual  com- 
pany," 

—Idaho  State  Life.  —  Report  of  the 
examination  of  this  new  company  by 
the  Idaho  insurance  department,  just 
received,  shows  $265,356  admitted 
assets,  $37,962  net  surplus,  $200,000 
capital,  $1,637,492  outstanding.  The 
company  is  criticised  for  accepting  an 
interinsurance  policy  as  security  for  a 
mortgage;  and  is  also  criticised  for 
having  "outstanding  some  rather  large 
policies  without  reinsurance."  High 
salaries  were  paid  before  the  company 
had  a  cent  of  income.  The  agency 
director  was  T.  S.  McQueen,  who  did 
not  stay  long  on  his  salary  of  $12,000  a 
year. 
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Only  Insurance  Journal  in  the   Far  West 


— In  Washington  the  fire  loss  adjusters 
now  have  to  hustle  about  and  ascertain 
whether  the  personal  taxes  have  been 
paid.  If  not,  these  taxes  are  a  lien  on 
the  insurance  and  the  companies  are 
liable.  This  makes  the  adjuster  an 
unpaid  tax  collector.  Some  time  ago 
we  called  attention  to  this  peculiar 
law,  which  was  slipped  through  the  last 
session  of  the  Washington  legislature 
in  the  closing  hours, 
— San  Francisco.  —  The  A.  Schilling 
.  wholesale  house  has  placed  all  its  sev- 
eral hundred  thousand  of  insurance  in 
Eastern  mutuals.  Large  dividends  are 
promised  —  but  large  assessments  are 
possible.  These  mutuals  pay  no  taxes 
— and  buy  nothing  that  Mr.  Schilling 
sells.  He  gets  his  insurance  for  A. 
Schilling  —  and  if  one  of  his  mutuals 
has  a  bad  year  he  will  have  a  bad 
quarter  of  an  hour. 

—First  Calendar.— The  first  1912  calen- 
dar of  the  season  has  just  been  received 
from  the  New  York  oflfice  of  Liverpool 
&  London  &  Globe  Ins.  Co.  The  com- 
pany's coat  of  arms  is  stamped  in  red, 
encircled  with  "entered  United  States 
1848."  Beneath  the  large  monthly 
date  sheets  is  the  interesting  announce- 
ment that  this  old  company  has  done 
business  in  this  country  for  64  years. 
In  connection  with  the  official  name 
are  the  words  "a  stock  company," 
which  must  be  printed  on  the  policies 
of  every  company  in  some  states. 
—Standing  Walls  Fall  On  Adjacent 
Property.— In  Peoria,  111.,  the  leading 
hotel  was  destroyed  by  fire.  A  men- 
acing wall  was  dynamited  by  the 
authorities  and  fell  on  and  destroyed 
an  adjoining  building.  If  the  wall  had 
of  itself  fallen  and  done  the  damage, 
doubtless  the  insurers  would  have  been 
liable;  but  in  this  case  the  city  is  of 
course  liable,  and  we  do  not  doubt  that 
the  courts  will  so  hold. 


—Life  Man  Guilty.  -OrvilleC.  Wolcott 
of  Omaha,  has  been  found  guilty  of 
forging  first  premium  notes  while 
general  agent  of  the  Prudential. 

—San  Francisco.  —  Chief  Murphy,  we 
are  told,  will  retain  his  position  under 
the  incoming  administration. 
—Rumored  Merger.  —  There  is  rumor 
afloat,  to  the  effect  that  the  Delaware 
is  to  be  absorbed  by  the  People's 
National. 

—The  officially  roasted  German  Com- 
mercial Accident  got  ashamed  of  itself 
and  reinsured  its  industrial  accident 
business. 

— October  and  November  fire  losses  on 
this  Coast  have  been  abnormally  large. 
Some  offices  are  averaging  from  $1,000 
to  $2,500  claims  a  day. 

— Calendar.— The  second  calendar  of  the 
'12  crop  to  arrive  at  this  office  is  the 
beautiful  "giant  of  the  Pacific,"  a 
sequoia  in  red  tint,  a  picture  of  the 
original  in  the  big  tree  grove  near  tne 
Yosemite  valley,  one  of  the  trees 
through  which  a  coach  and  six  drive. 
These  trees,  by  the  way,  30  feet  and 
more  in  diameter — some  of  them — are 
not  true  redwood. 


A  new  British  law  regulates  Lloyds. 
The  society  must  not  guarantee  the 
payment  of  losses  by  any  one  member 
in  a  sum  greater  than  his  premium 
receipts  for  the  previous  year.  But 
society  is  at  liberty  to  make  good  any 
default  of  a  member.  The  Corporation 
of  Lloyds  must  make  annual  reports. 


The  National  Life  Insurance  Company  of  the 
United  States  of  America  is  now  licensed  to 
transact  health  and  accident  business  in  twenty- 
one  States  of  the  Union ;  is  now  issuing  monthly 
payment,  weekly  payment,  railroad  installment  and 
factory  policies  at  premium  rates  which  will  compete 
with  any  other  reputable  company,  and  will  have  a 
full  line  of  up-to-date,  attractive  commercial  policies 
on  the  market  within  thirty  days. 
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NET  ASSETS,  (Jan.  i,  i9ii) 


Insurance     Company 

Of  America,  N.  Y. 

.       $9,025,889.00 


NET  SURPLUS,     "         .        .      3,386,879.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


GrossAssets,  i\ili  $95,093,233 
Exclusively  Fire  Assets  42,303,828 
Net  Surplus,  -  15,608,272 
Losses  paid,         222,951,358 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,   San   Francisco,   Montreal.      t^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  GUcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,   J.  T.  O'Brien. 


76 


The  Coast   Review 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


Insurance  Men's  Savings 

Can  Be  Safely 
And  Profitably 

INVESTED  IN    SAN    FRANCISCO 
SAND  LOTS 

Will  Double 
In  Value 

If  Investor  Is  Dissatisfied  at  End  of  Year 
Money    Will  Be  Returned   on    Demand 

E.  H.  BACON,  Agent 

12  2  Hal  leek   Street,  San  Francisco 

The   Fair  of  '15  Will  Enhance  San  Fran- 
cisco Realty 

Life.—  The  keynote  in  the  economic 
and  industrial  world  of  today  is  con- 
servation. Under  different  forms  and 
terms  we  find  it  being  considered  in 
connection  with  our  natural  resources 
and  our  business  enterprises.  The 
"  economy"  of  a  decade  ago  is  the 
"conservation"  of  today  with  its 
broader  meaning  and  wider  relations. 
Without  having  been  generally  called 
such,  life  insurance  itself  is  conserva- 
tion and  naturally  is  involved  in  the 
conservation  movement  of  today.     It 


is  well  known  that  in  life  insurance 
many  remarkable  economies  have  been 
effected  within  the  last  few  years. 
This  has  been  done  in  the  spirit  of  con- 
servation, though  not  perhaps  in  the 
name  of  it.  These  economies  have  re- 
duced the  cost  of  insurance  and  have 
contributed  to  a  better  quality  of  busi- 
ness. It  is  doubtful  if  much  more  can 
be  done  along  this  line  without  the  co- 
operation of  policyholders.  Therefore, 
our  fifth  annual  meeting  will  be  de- 
voted in  part  to  a  conference  on  "  Ap- 
plication of  the  Principles  of  Conserva- 
tion to  the  Business  of  Life  Insurance." 
Under  this  head  the  public  can  be  told 
again  of  the  Danger  of  Policy  Loans, 
Expense  of  Dissimilar  Laws,  Evils  of 
Lapsing,  Injustice  of  Taxation,  Folly  of 
Twisting,  Advantages  of  Intensive  Cul- 
tivation. These  topics  are  mentioned 
merely  as  being  suggestive  of  how 
comprehensive  we  shall  try  to  make 
the  discussion.  Association  of  Life 
Insurance  Presidents,  Robert  Lynn 
Cox,    General   Counsel   and    Manager. 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

LEM  W,  BOWEN,  President  E.  A.  LEONARD,  Secy. 

Cash  Capital,  $    500,000 

Gross  Assets,        -       3,821,635 
Claims  Paid,      -      13,700,000 

Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for— Unlimited  In- 
demnity, Beneficiary  Benefits.  Accumula- 
tions, Optional  Benefits.  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits  for  Sunstroke,  Freezing,  Etc. 
Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS. 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAIGHT.  District  Agent. 
Contracts  Unexcelled.      Agents  Everywhere. 


APRIL      1911 


THE  EVENT 


T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted  1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and   courteously,  and   PAID    THEM  IN 

CASH,  100  cents  on  the  dollar. 

THE  SEQUEL 

ASSETS 1906     $21,239,053  1911     $30,178,914 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501  "  16,829,613 

PREMIUM  INCOME  .        .  1905         8,683,273  1910       13,199,397 


THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who  w^rite  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW,  President 
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$100,000  Prize  Offered  testant  must  travel  exclusively  by  air 

rp,  •    •  1      -n      i-  u     u  u-   A    ^v,„  and  hit  the  ground  only  once  a   day. 

This  journal  will  not  be  behind  any  tt  i.  •  •  u  j  u  i.  ^i.  ^  j.  j.  • 
T^  -1  TT  ,  Ti  ^  mi  /-.  0.  Ti  •  Hot  air  IS  barred,  but  the  contestant  is 
Daily  Hearst  Puff.  The  Coast  Review  permitted  to  raise  the  wind  at  any 
therefore  offers  a  prize  of  $100,000  in  ^j^^  -pj^jg  contest  is  not  open  to  mar- 
gold  to  any  insurance  aviator  who  be-  ^ied  men  or  women  nor  to  any  person 
fore  Jan.  1,  1912,  journies  across  this  whose  life  is  not  insured  in  a  company 
continent,  in  or  on  an  aeroplane  with-  endorsed  by  the  United  Order  of  Un- 
out    gassing,    swearing,   drinking,    or  dertakers. 

talking  insurance  while  enroute.  Other  The  sun  does  not  move  backward- 
nominal  conditions  of  this  contest  with  neither  does  "the  world"  nor  any  kind 
time  and  the  elements  are  that  the  con-  of  insurance. 


YOU  are  in  the  insurance  business  to  make  money;  but  if  you  are  doing 
a  general  insurance  business  are  you  earning  as  much  as  you  might 
you  devoted  your  entire  time  to  Life  underwriting  ?  Many  representatives 
of  the  Equitable  who  formerly  transacted  a  "fire"  or  "miscellaneous"  insur- 
ance business  have  tripled  their  incomes  by  devoting  their  entire  time  to  life 
insurance  work.  In  the  life  insurance  field,  every  man  and  woman  is  a  possi- 
ble customer,  and  if  you  become  identified  with  the  Equitable  you  can  offer 
the  most  truly  liberal  policies  coupled  with  the  utmost  security. 

For  agency  positions  address  Henry  L.  RosENFEf-D, 

Insurance  Assistant  to  the  President. 
1^0  Broadway,        New  York. 


FIRE  AUTOMOBILE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital : 1,475,000 

Total  Cash  Assets,  Gold 58,665,946 

Total  Liabilities,  including  re-insurance  reserve 46,129,064 

Cash  Surplus  to  Policyholders 12,536,881 

Total  Amount  of  Claims  Paid 167,918,535 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

■     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  IVIanager 
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Royal  Exchahge  Assurance 


OF     LONDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  Ttiat  Time  Exceed 

$220,000,000.00 


United  .states  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY.  General  Manager 

R.  D,  HARVEY.  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For    Oregon,  Washington   and  Northern  Idaho 

310  BURKE  BUILDING.  SEATTLE 


The  Cohhccticut  Mutual  Life 

INSURANCE  COMPANY 

stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders  as  above 

noted,  in  the  same  period 274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  .        191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  to  represent 

President,  JOHN  M.  TAYLOR, 

Hartford,  Conn. 


COAST    REVIEW    POSTERETTE 

Thk 

Per  Capita  Fire  Loss 

THE  UNITED  STATES 

THREE  DOLLARS  A  YEAR 

This  Is  Equal  to  Two  Dollars  a 
Month  Per  Family.  It  Is  a  Big  Tax 
Which  Yor  Can  Help  To  Eeduce  by 
Being  Careful  AVith  Fire  and  by 
Keeping  your  Premises  Clean.  Fires 
Are  Started  by  Carelessness,  and 
Rubbishy  Basements  and  Yards  Are 
the  "Breeding  Places"  of  the  Fire 
Microbe. 

MEANTIME 

Insure   In  Our  Strong  Companies 


In  one  of  our  foreign  exchanges  we  read  that  E 
Dia,  a  Spanish  fire  and  marine  company  of 
Madrid,  understands  the  art  of  getting  before  the 
public  eye  better  than  that  of  making  money.  After 
reducing  its  capital  a  few  years  ago  from  two 
million  dollars  to  one-fifth  thereof,  the  reduced 
capital  has  now  been  cut  in  two  and  four  hundred 
thousand  dollars  worth  of  preferred  stock  issued, 
whereof  one-half  has  been  paid  up,  the  same  sum 
that  had  been  paid  toward  the  original  two  millions. 

A  fire  insurer  waives  a  stipulation  limiting  other 
insurance  by  collecting  and  retaining  a  premium, 
knowing  that  the  stipulation  has  been  ignored. — 
Rogers  v.  Connecticut  Fire  Ins.  Co.  of  Hartford 
(Mo.  App.)265. 

Three  small  life  companies  in  Pennsylvania  and 
New  Jersey  find  the  pace  too  hot  singly  and  will 
consolidate. 

The  North  American  Acci.  has  stopped  issuing 
coupon  policies. 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $6,000,000.00 
BORLAND  &  JOHNS  Welis-Fargo  Bank  Building 

IVf  anasers  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken  Building 


Sound 


HOME   OFFICE 


Conservative 


SAIN   DIEGO,  CALir. 


Life   Insurance   Notes 

The  Hartford  Life,  which  formerly  wrote  busi- 
ness on  the  assessment  plan,  has  appointed  Franc 
Nixon  Coffin  general  agent  for  California,  with 
headquarters  in  Los  Angeles. 

For  selling  a  20-payment  policy  for  an  endow- 
ment— many  solicitors  do  that — Judson   F.  Barrett 


the  fire  department.  The  force  will  inspect  buildings 
and  will  work  in  co-operation  with  the  bureau  of 
fire  extinguishment.  The  new  bureau  will  have 
control  of  fire  escapes  and  fire  exits,  cellars, 
dumb-waiter  shafts,  auxiliary  fire  appliances  and 
everything  designed  to  protect  human  life  from 
fire.  A  landlord  who  refuses  to  comply  with  the 
order  of  the  bureau  will  be  required  to  close  his 


Los  Angeles  Fire  Insurance  Co. 


CAPITAL  STOCK  $500,000.00 

stock  Satesmen  Wanted 

Home  Office  HIGGINS  BUILDING  LOS  ANGELES 


has    had    his   license   revoked    by  the    Michigan 
insurance  commissioner. 

A  bureau  of  fire  prevention  has  been  organized 
in  New  York  City  under  the  new  state  law. 
Nearly  600  inspectors  will  be  employed  by  the 
bureau,  whose  officers  and   men  are  drawn  from 


building  until  the  changes  thought   necessary  by 
the  bureau  have  been  made. 

Fire:  Gustine,  Cal.,  $40,000  loss;  John  Azevedo, 
general  store,  destroyed,  this  building  was  new, 
and  occupied  only  a  few  days.  This  is  the  second 
fire  in  Gustine  in  a  month. 


MOST  I 

J3g?SSSs  ''  Insurance 


LIFE 
HEALTH 
ACCIDENT 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  „^^  ^„ 

to  Policyholders  over   $400,000.00 

H.  C.  HENRY.     T.  M.  MORGAN.    D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 
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^     PI  RE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


^==^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

OF    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


$7,500,000  00 
1,500,000  00 
4,603,415  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


CLINTON  FOLGE 

JOINT 

334  California  Street 


R  AND  W.  M.  SPEYER, 

MANAGERS 

San  Francisco,  Calif. 


J 


The  Concordia 
Fire   Insurance    Co. 

Of   Milwaukee. 

Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders 435, 335  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


THE  COAST   REVIEW 

Merchants    Exchange  Building 

San  Francisco,  Cal. 

Published  Monthly. 
With  News  and  Special  Supplements. 
Delivered  by  Carrier  and  by  Mail. 
Entered  at  the  S.  F.  P.  O.  as  2d  class  mail  matter. 
Single  copies    25c.     Special  rates  for   50  or  more 
copies.      $3.00  a  year;  $3.50  a  year  out- 
side of  North  America. 
Published  by  the  Coast  Review  Co. 
Main  Office  in  the  Merchants   Exchange  Building. 

San  Francisco. 
Subscriptions,  heretofore  collected  at  the  end  of  the 
year,  will  hereafter  be    collected  within  three 
months. 
Advertising  biUs,  heretofore  collected  at  the  end  of 
three  months,  are  now  payable   within  one 
month.     Rates  made  known  on  application. 
Correspondence  is   solicited  from    every  Coast  city 
and  town.     We  want  news  and  press  cut- 
tings and  opinions  and  criticisms. 
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The   Press 

The  Argus  of  Chicago  issues  a  handsome  and 
interesting  40th  anniversary  number.  Our 
esteemed  contemporary  first  appeared  in  May 
1871,  as  The  Herald.  This  paper  was  purchased 
by  the  late  C.  E.  Rollins  in  1876,  and  in  the  May 
following  the  name  was  changed  to  The  Argus. 
After  selling  out,  the  former  proprietor  issued 
another  Herald,  the  counterpart  of  the  one  he  sold. 
The  ill  reputation  of  the  old  and  the  new  Herald 
made     a     change     of    name     imperative.       The 


Argus,  in  these  forty  years,  has  had  about  a  dozen 
editors,  several  of  whom  afterward  published  papers 
of  their  own.  The  records  of  twenty-nine  com- 
panies which  survived  the  Chicago  fire  are  printed. 
The  first  company  to  establish  a  general  agency  in 
Chicago  was  the  Girard  in  1858. 

Marine  Near  Loss. — St.  frtr.  Wasp,  two  d^ys 
out  from  San  Francisco,  had  two  bad  "boys"  on 
deck — two  carboys  of  sulphuric  acid,  which  were 
accidentally  broken  and  set  fire  to  their  boxes. 
Both  "boys"  were  thrown  overboard  just  in  time. 


National   Life   Insurance    Company 


MONTPELIER,  VERMONT 


MUTUAL 


Organized    1  SSO 


This  Company  has  increased  its  dividend  scale  this  year  for  the  third 

successive  year,  and  the  increase  appUes  to  all  participating  policies 

in  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 

EASTERN  OREGON 

Corresftondence    Invited 


THE 


New  York  Underwriters  Agency 


Cash   Assets : 

January  1,  1911 
$24,363,634.99 

Surplus  to  Policyholders 
$8,923,967.33 

H. 


Net  Surplus : 

January  1,  1911 
$6,923,967.33 

Losses  Paid,  Over 
$137,000,000.00 


R.  MANIN,  Manager 

Pacific    Coast    Department: 

339-341  Sansome  Street  -----         San  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 


V.  H.  QUITZOW. 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
A.  C.  ANDERSON, 
H.    B.  HAGEN 


San  Francisco,  Cal. 
Portland,  Oregon. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash. 
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CONNECTICUT 

Fjre  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
3,050,063 
7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 

9.968,142   86 


A.  W.  Damon,  President  .         W.  J.  Mackay,  Sec'y 
Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

K-oKl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 


84 


The    Coast    Review 


The  FIDELITY  &  CASUALTY  co.'''*^";':t:c::r"" 

Assets $10,160,849  69 

Capital  and  Surplus 2,926,230  29 

Losses  Paid  to  June  30,  1911 36,063,720  35 

This  company  grants  insurance  as  follows  : 

Fidelity  Bonds,  Surety  Bonds,  Burglary,  Plate  Glass,  Steam  Boiler, 

Fly  Wheel,   Employers'   Liability,  Public,  Teams,   Automobile, 

Workmen's  Collective,  Workmen's  Compensation,  Elevator, 

and   General    Liability,     Personal   Accident,     Health, 

Physicians'  Liability,  and  Druggists'  Liability 

(  California— CIIAS..T.  BOi^WORTH,  Generiil  Agent.  Mercliants  Exchange 
Paoiflc  Coast  Department:  ',  San  Francisco.-  Washington  and  Oregon— SEELEY  &  CX).,  Ill  S.  10th 
i-acinc  ooast  i^eyai      «    ^   ^  ^^  _  Tacoma ;  Coleman  Bldg,  Seattle ;  Board  of  Trade  Bldg,  Portland. 


TKcrc  is  Opporl-unity  for  Real  AdvahccmenI: 

in  Prudential  field  work.    Most  of  the  men  now  oc- 
cupying high  places  graduated  from  the  ranks. 

Write  us  about  an  agency. 
Good  Contract. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 
JOHN  F.  DRYDEN.  President  Home  Office,  NEWARK.  N.  J. 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,  President 

STATEMENT,  December  31,  1910— 

RES0URC;ES,  including,  Capital,  $2,500,000  00      -   $8,296,462.32 
LIABILITIE.S,  including  Reserve,  1,377,822  93       -     2,264,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRKCKEL.S,  Resident  Vice-Pkes. 

lAMES  K    LYNCH,  Resident  Vice-Pkes. 

jAMt.    ix.  UM  CHARLES  A.  SHURTLEFF,  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 

BRANTLEY  W.  DOBBINS,  IVlgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


Bankers  Life  Amends  Charter 

Coast  Review  Extra 

The  Bankers'  Life  Association  of    Des  Moines, 

la.,  has  amended  its  charter  to  permit  the  writing 

of    "level    premiums"     legal     reserve     policies. 

Members  will  have  the  right  to  retain  their  assess- 


ment contracts  or  change  them  for  the  legal  re- 
serve policies. 

The  fire  losses  of  a  state  are  a  tax  on  the  indus- 
tries of  that  state.  Everybody  pays  this  tax.  The 
insurance  companies  collect  half  of  it  the  in- 
sured half. 
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1792  INSURANCE  AUTOMOBILE  INSURANCE— YQ  77 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.   E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed with  those  Avho  can  produce 
applications,  who  are  energetic 
workers  and  successful  solicitors. 
Wi'ite  at  once. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt.,  405 
Exch.  Bldg,  Los  Angeles,  Cal.,  Albert  E.  Awde, 

Supt.,  396  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAUis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Diiren,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager.  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


EXCELLENT  OPPORTLNITY 

FOR 

Direct    Agency     Contract! 

Field  workers  who  intend  to  make  a  permanency 
of  tbe  business  are  wanted  for  several  pieces  of 
excellent  territory.  Direct  contracts  with  exclu- 
sive control  of  the  territory,  and  with  liberal  first 
year  and  renewal  commissons.  will  be  made  with 
fiirst-class  men  who  will  give  their  entire  time 
to  the  business.     For  particulars  address: 

THE     MANHATTAN     LIFE 
INSURANCE   COMPANY 


66  BROADWAY 


NEW  YORK 


JOHN  LANDERS.  Manager 

Room  356,  Russ  Building- 
Northwest  Cor.  Montgomery  and  Bush  Streets 
SAN  FRANCISCO,  CAL. 


MUTUAL  FIRE  ARTICLES 

An  assortment  of  Articles  Touching-  on 
Mutual  Fire  Insurance  mailed  to  any 
address  on  receipt  of  5  2-cent  postage 
stamps.  Write  to  Coast  Review,  Mer- 
chants Exchange  Bldg.,  San  Francisco. 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

IINSURAINCE    COMPAINY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WiUiamSt.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  $8,296,559.00 

(which  are  but  a  small  part  of  total  tire  assets  of  the  Co.)  "^    »         ' 

E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  Generat  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resitient  Secretary,  Local  Dept. 

212  Pine  Street,  San  Francisco,  California 


Field    Representatives 


E.  J.  YOUNG.  201  American  Bank  Building,  Seattle.  Washington-WESTERN  WASHINGTON, 
OREGON.^MON^TANA^  504  Empire  State  Bldg.,  Spokane.  Washington-EASTERN  OREGON,  EASTERN 
"''T'cI^VirEY,\rTrem;nt  Street.  Denver.  Colorado-COLORAOO,  NEW  MEXICO,  UTAH, 
"^""^  ChS  HARRIS,  200  H.  W.Hellman  Building,  Los  Angeles.  California-SOUTHERN  CALIFORNIA. 
^""'^T^t'  SCHOENEMAN  212  Pine  St.,  San  Francisco,  California-NORTHERN  CALIFORNIA.  NEVADA. 

JOHN  A.  HOUGAARD.  General  Inspector.  Improved  Risk  Department,  212  Pine  Street,  SAN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  m 
Insurance?  Do  you  intend  to  go  into  the  busmess? 

THEN 

Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me  an  applicant  if 
you  want  another  agent  here."     "1  control  $        -^ 

in  premiums."     "My  business  is  chiefly . 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you.' 

If  you  can  write  some  life  or  accident  business 
on  the  side  ot  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  182t. 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD     REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming.  New  Mexico,  Utah. 
Idaho,  Montana. 

H.  W.  FORES.  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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MISCELLANEOUS 


Insurance     Representation     in     Amster- 
dam 

The  annual  report  for  the  year  1910 
given  out  by  the  Amsterdam  chamber 
of  commerce  and  trade  states  that  at 
the  end  of  that  year  a  total  of  336 
insurance  companies  were  admitted  to 
that  city's  exchange.  Of  these  146 
were  of  Amsterdam  and  the  Dutch 
colonies  while  190  were  foreign.  Of 
purely  marine  companies  15  were  of 
Holland  and  86  foreign;  of  those  doing 
a  marine  and  tire  business  39  were  of 
the  former  and  21  of  the  latter;  of 
purely  fire  companies  73  and  75  re- 
spectively, and  of  other  branches  19 
and  8.  This  is  a  large  competition 
even  for  so  important  a  city  as  Am- 
sterdam. 

When  the  doors  of  the  Chicago  Land 
Show  are  opened  November  18th,  the 
largest  section  of  floor  space  alloted  to 
any  exhibitor  will  be  in  possession  of 
the  Southern  Pacific  Company.  This 
was  the  case  last  year.  A  considerable 
amount  of  space  is  also  to  be  occupied 
by  various  California  communities, 
Alameda,  Tulare,  Los  Angeles  and  San 
Diego  counties  being  represented.  The 
railroad's  efforts  will  take  the  form  of 
stereopticon  and  motion  picture  lec- 
tures, presenting  the  resources  and 
opportunities  which  California  offers. 
The  railroad  will  transport  free  the 
exhibit  any  California  community  may 
desire  to  display  at  this  Chicago  land 
show\ 

'Mother  New  Counterfeit.— A  $10 
counterfeit,  on  the  Crocker  National 
Bank  of  San  Francisco,  has  been  dis- 
covered. Series  1902-1908,  check  letter 
F  and  name  of  Charles  H.  Treat  as 
U.  S.  Treasurer. 

The  $170,000,000  state  law  limit  hav- 
ing been  reached,  the  New  York  Life 
will  write  no  more  new  business  in 
November  and  December, 


How  to  Avoid  the    Confiscatory    Inheri- 
tance Tax  by  the  Tax-Eaters 

In  many  states  there  are  inheritance 
taxes  for  the  benefit  of  the  poor  poli- 
ticians. As  these  taxes  range  from  1 
percent  to  25  percent  of  the  property 
inherited,  they  certainly  are  to  some 
extent  confiscatory.  Any  inheritance 
tax  is  a  double  tax,  the  same  property 
having  already  paid  a  tax.  Holders  of 
large  property  interests  are  moving 
away  from  such  states  as  New  York 
and  California  to  save  thousands  and 
hundreds  of  thousands  of  dollars  of 
inheritance  taxes  to  their  heirs. 

Much  of  this  special  tax  can  be 
avoided  by  putting  money  into  life 
insurance  policies  payable  to  these 
heirs. 

Legislatures  generally  treat  insur- 
ance interests  with  hostility.  Cinch 
bills  include  more  affecting  insurance 
than  any  other  branch  of  business.  It 
is  a  significant  fact  legislatures  con- 
trolled by  a  railroad  "machine"  contain 
the  largest  proportion  of  grafters  and 
introduce  the  greatest  number  of 
insurance  cinch  bills. 

The  Eye-  talians,  it  is  certain,  have 
never  read  our  dear  Dr.  Jordan's  views 
on  Wore. 

England's  largest  guarantor  com- 
pany, the  Prudential,  has  $167,500,000 
assets. 

The  board  of  education  of  Ventura  county,  Cal., 
and  our  special  fat  contributor  have  adopted  simpli- 
fied spelling.  Some  day  we  shall  see  the  Lord's 
Prayer  spelled  thus  in  the  beginning :  "Our  Fahther 
hwich  art  in  Hevn,"etc.  Simplified  spelng  wil 
mak  th  Inglish  langgwaj  iuniversl  and  sav  milyunz 
uv  poundz  uv  printerz  zink. 

An  agent  in  Germany,  since  1864  working  for 
one  and  the  same  company  and  still  actively  en- 
gaged in  field  work,  recently  celebrated  his  nine- 
tieth birthday. 

On  October  18  the  iEtna  Life  agents  wrote 
$34,196  accident  and  health  premiums.  This  sum 
beats  the  record. 

The  Ins.  Co.  of  North  America  general  agents 
held  their  annual  meeting  at  the  home  office. 
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ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

Manchester  Assurance  Co. 


TOTAL  SECURITY,    ■     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,489,018.00 


Office :     430     California     Street,     San     Francisco 


rRAINK  J.  DEVLIIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


To  The  Coast  Press 

Everybody  insures  in  tlie  20th  century  and  is 
tlierefore  in  some  degree  interested  in  insurance. 

When  you  mention  death  oraccident, state  whether 
insurance  is  carried  and  the  amount  if  possible. 

When  you  print  an  account  of  a  fire,  mention  the 
amounts  of  tlie  insurance  and  name  the  companies 
if  possible.  Unless  the  insured  fears  his  creditors  he 
will  give  you  the  facts  as  far  as  he  knows  them  at 
the  time.  Do  not  exaggerate  losses.  Local  agents 
usually  can  give  you  the  insurance  figures  and  a 
fairly  good  estimate  of  tlie  loss. 

Look  out  for  fraudulent  insurance  placers  in  your 
city  and  county. 

If  you  want  any  information  about  insurance  and 
companies,  write  to  The  Coast  Review. 

Warn  your  readers  against  traveling  insurance 
solicitors  not  endorsed  by  some  agent  in  your  town. 

.Vdvise  your  leaders  to  pay  no  cash  premiums  to 
strangers,  and  to  make  out  a  check  payable  to  the 


insurance  company. 

Hand  this  copy  of  the  Coast  Review  to  some  live 
local  agent. 

Iowa  had  a  fire  prevention  day  on  November  1. 
Gov.  Johnson  of  California  might  well  follow  the 
example  of  a  dozen  other  governors  in  this  matter. 
Fires  in  California  are  very  numerous  and  some- 
times astonishingly  destructive. 

Accident  Man  Wanted— A  strong 
and  long  established  company  has  a 
good  contract  to  offer  an  energetic 
and  capable  Accident  Solicitor  in  San 
Francisco  and  suburban  towns. 

Address        Solicitor 

Care  of  Coast  Review. 
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TKe  Northern  Assurance  Compairx  Limited 


OF  LONDON 


Established  1836 


r,,iv7,oin.oo 


ArrmtHfhfffd  Fnn<Is, 

Investetl  in  the  (Hi fed  States,         .... 

RESIDENT  MANAGER  : 

(For  San  Francisco  and  Bay  Counties) 
FRANK   L.    HUNTER,  330  California  Street,  San  Francisco 


PACIFIC  COAST  DEPARTMENT  : 

Chicago,  Illinois, 

G.  H.  LERMIT,  Manager 

J.  C.  Corbet,  Ass't  Manager 


PACIFIC  COAST  SPECIAL  AGENTS  : 

D.  R.  ATKINSON,  Portland,  Or. 

F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
GEO.  F.  GUERRAZ,  Spokane,  Wash. 

G.  MUELLER,  Los  Angeles,  Cal. 
L.  C.  HOLLOWAY,  Helena,  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD. 

PRESIDENT 
Established     -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BOILDING 
San  Francisco 


I — I 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St.,        -  -        San  Francisco,    Cal 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Asst  IWgr. 


I 1 


Failures  in  all  the  West  have  in- 
creased about  40  percent.  Elsewhere 
they  are  decreasing. 

Chicago. — Union  printers  here  hired 
heavy-weight  professional  sluggers  to 
maim  non-union  printers.  One  slugger 
testified  he  was  hired  to  slug  "scabs" 
at  $50  a  head  and  was  promised  $400 
for  every  non-union  shop  he  closed. 
One  of  the  sluggers  was  paid  $10  for 
felling  a  printer  not  in  the  trust,  who 
was  thereby  killed.     These  sluggers  are 


For  a  Nominal  Fee  We 

The  Coast  Review 

Will  Prosecute  Claims  Against 

Life  and  Accident 

Companies 

It  will  not  be  necessary  to  employ 

a  Lawyer 


sure  the  McNamaras  are  innocent  and 
they  are  willing  to  serve  as  jurors. 
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1860  5l8t  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President 

^^^g^g  ... 2$5,025,299  06 

Insu^rlnceReserve  Fund,  Etc ^$'?S'o4?  Oft 

Reserve  for  Deferred  Dividends i'ilAV')  i^ 

Reserve  for  All  Other  Contingencies inn  ??! 'oas  oft 

Insurance  in  Force  December  31,  1910 100,214,968  00 

"As  a  result  of  a  thorough  examination  into  the  affairs  of  this  Company,  it  is  evident  to  your  exam- 
"iners  thitthe  business  is  being  conducted  in  an  efficient  manner  *  ;  *  with  a  ^'«'^  ^o  obey.ng  fully 
"ihelaw  and  with  intention  of  dealing  with  the  policyholders  ju8tly."-Extract  from  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910. _ 


UNUSUAL    FEATURES 

IN   LIFE,  ACCIDENT  AND  HEALTH     INSURANCE 


New  Methods  of  Compensation 

Easy  to  Read  luid  Understaml 


Short  Form  PoHcies  Clear— Terse 

Lowe'^t  \on-particivjating  Rates 


THE  COLUMBIAN  NATIONAL  LIFE 
Insurance  Company 

BOSTON,  MASS. 


Arthur  E.  Childs 

President 


Wm.  C.  Johnson 

Vice-Pres.  and  Gen'l  Mgr. 


THE 


International  pire 

INSURANCE    COMPANY 


FoKT  VToRTH,  Texas 


Authorized  Capital, 
Authorized  Surplus, 


$500,000.00 
500,000.00 


J.    H.  ANKELE 
General  Agent  for  Pacific  Coa^ 


237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :  :         :  1,112,949  00 

Surplus  to  Policyholders,     486,267  00 


Dr.  Sen,  the  head  of  the  Chinese 
rebellionists,  writes  a  letter  in  which 
he  says  "firstly."  Oh,  Doctor,  this  is 
newspaper  English.  How  can  there  be 
a  firstlike  when  nothing  has  gonebefore 
to  be  the  model.  You  have  been  read- 
ing San  Francisco  daily  papers,  and 
they  have  corrupted  your  American. 


Schoolhouses  are  burning  in  reckless 
fashion  on  the  Coast,  especially  in  Cali- 
fornia. Of  course,  some  of  these 
unusual  fires  are  just  before  "school 
begins"  but  generally  they  occur  at 
"any  old  time."  At  Sacramento,  Cal., 
yesterday,  the  grammar  school  at  10th 
and  P  was  found  on  fire  under  the 
stairway.  The  patent  extinguishers 
proved  worthless. 
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GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  IXieet  With  Instant  Favor 


OFFICERS— H.  J.   CROCKER,  President 

THOS.  L.  MILLER,    Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


LIFE 

The  American  Life  Convention  for 
1915  will  be  held  in  San  Francisco. 

A  Philadelphian  advertises  that  he 
will  lend  money  to  pay  premium  for 
two  years;  that  he  is  interested  in  a 
state  agency;  that  he  will  charge  only 
31  percent  interest;  the  loan  not  to  be 
a  lien  on  the  policy;  that  no  size  of 
policy  or  premium  is  barred.  Is  this 
offer  a  new  form  of  rebate  ? 

The  merger  of  the  Golden  State  Lifa  of  Los 
Angeles  and  the  San  Francisco  Life  has  encount- 
ered an  injunction.  Fraud  on  the  part  of  pro- 
moters is  alleged.     And  Andie  is  in  town. 


We  are  sure  that  our  life  men  readers 
were  surprised  by  our  October  account 
of  the  Berlin  company  with  a  half  bil- 
lion in  force. 

The  Metropolitan  Life  paid  $17,424,- 
528  death  claims  in  the  first  nine 
months  of  this  year.  In  this  time, 
also,  $2,859,807  was  paid  by  the  com- 
pany in  cash  bonuses  to  industrial 
policyholders. 

Life. — The  Metropolitan  Life  is  writ- 
ing so  much  new  business  that  it  may 
soon  come  under  the  state's  limitation 
requirements. 


Mealth    and    Accident     Insurance 

-  g  KIMBALL  C.  ATWOOD,  President 

CJR{/^  -*         -  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1911 $2,124,158  00 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

C^J^^  Policyholders 1,957,755  00 

OF  NEW  YORK.  Claims  Paid,  Over 8,100,000  00 

HEALTH    AND     ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 


94 


The    Coast    Review 


Assets  $19,557,563  20 

Net  Surplus.  '.  ".   '. 2,230,403  19 

Of  New  York 


Statements  showing  the  standing  of  the 

PiVLFDONIAN       INSURANCE    COMPANY  Of  Edinburgh 

^  '^  ■-  *"  ^  The  oldest  Scottish  Fire  Office        ( Organized  1805 ) 

Caoital  $5,078,365  32 

Capital,  paid  up 537.500  00 

CALEDONIAN-AMERICAN  insurance  company 

Capital.    .    .$200,000  00  Cash  Assets  .    .    .$250,264  00  Surplus  to  Policyholders  .    .      $231,505  00 

THE    SCOTCH     UNDERWRITERS 

.  $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Mss't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Assets 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH.  Vice  President         .lAMES  NICHOLS,  President         G.  H.  TRYON    Assist.  Sec 


B.R.  STILLMAN,  Secretary 


NATIONAL 


F.  D.  LAYTON  2d  Asst.  Sec. 


Fire    Insurance    Company 

Of    Hartford,    Conn. 

Capital, $1,000,000  00 

^^^^^^  10,792,293  3  4 

Surplus  to  Policyholders,  .  •  •  •  3,64  5,909   3  5 

COLONIAL 

Fire    Inderwriters  Agency 


Assets,  over 
Surplus,  over 


$10,000,000   00 
3,0  0  0,0  0  0  0  0 


Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000         Assets  $  1 ,32 1 ,888.55 

SURPLUS         ...        -        $395,232.07 

PACIFIC  DEPARTMENT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  |.  Assistant  General  Agents 

MAXWELL    H.    THOMSON  \ 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  and  Adjusters-A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill  E  A  Rowe,  G.  W.  Dearborn,  E.  P.  Came,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


THE  1911  EDITION  COAST  REVIEW  FIRE  CHART  NOW  FOR  SALE 
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During  the  year  ending'  April  1, 1911, 
seventy-one  rewards  were  offered 
amounting  to  $21,850,  by  the  National 
Board  of  Fire  Underwriters,  and  while 
the  number  is  less  than  it  has  been  for 
some  years  past  we  cannot,  on  account 
of  insufficient  evidence,  assume  that  it 
indicates  a  lessening  of  incendiai'y  fires. 
Two  rewards  were  paid,  one  of  $250 
and  one  of  $150. 


At  a  Connecticut  hat  factory  fire  many 
of  the  sprinkler  heads  were,  like  the 
Boston  councilman,  "out  of  order." 

In  Kansas  a  street  -  pavement  fire 
caused  smoke  -  damage  to  adjacent 
buildings.  The  owners  claim  that  this 
loss  is  covered  by  the  insurance  policies. 

An  English  company  issues  a  special 
policy  covering  death  from  appendi- 
citis. 


Union  Assurance  Societies 


1714 


OF  LONDON 


1907 


Gash  Assets  in  U.  S.  A. 
$1,224>580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R.  C.  MEDCRAFT. 

Manager 


SPECIAL    AGENTS: 


-JOHN   E.  COSGROVE,  San  Francisco. 
W.  V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 


Organized  1852 
ASSETS  $4,820,678 

Organized  1897 
ASSETS  $1,204,586 


Hanover  Fire  Insurance  Co.  of  New  York 

CAPITAL  ^/, 000,000        Surplus  to  Policyholders  $2,288,079 

Northern  Insurance  Co.  of  New  York 

CAPITAL  $350,000  Surplus  to  Policyholders  $526,999 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,354,320 

BERTHEAU,  SELBACH  &  BERTHEAU.  General  Agents 

225  SANSOME  STREET  :  :  :  :  •  •  ^^^  FRANCISCO 


ASSETS  $2,779,236 


ORGANIZED    179  7 

The  Norwich  Union  Fire  Insurance  Society 

Of  Norwich,  Eng. 
ASSETS    Over   $8,000,000  LOSSES    PAID   Over   $100,000,000 

PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,  Manager  N.  W.  cor.  Sacramento  and  Leidesdorff  Sts. 

J.  L.  FULLER,  Assistant  Manager  SAN  FRANCISCO 
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CASUALTY     INSURANCE 

Chicago.— The  Pacific  Coast  Casualty! 
has  selected  D.  L.  Holbabof  the  Pacific;! 
Mutual  as  manager  for  its  new  indus-  .' 
trial  disability  branch  here. 

The  Pacific  Coast  Casualty  is  now 
writing  weekly  premium  accident  and 
health  business  in  San  Francisco  and 
Chicago.  No  policy  fees  are  charged. 
Agents  are  allowed  the  first  ten 
premiums  and  15  percent  on  collections. 

Henry  W.  Eaton,  United  States  man- 
ager of  the  Liverpool  &  London  & 
Globe  at  New  York,  has  been  elected 
president  of  the  new  Globe  Indemnity 
Co. 

FIRE    INSURANCE 

In  the  Middle  West  the  organized 
non-union  companies  are  fighting  sep- 
aration and  are  said  to  be  back  of  re- 
cent efforts  to  have  adverse  department 
rulings  and  legislation.  In  our  North- 
west the  free  lance  companies  are  doing 
likewise.  The  position  of  the  union  and 
board  companies  is  that  they  are  forced 
to  separate  from  companies  which  pay 
higher  commissions;  further,  that  no 
agent  is  required  to  accept  graded  com- 
missions—he  is  not  compelled  to  give 
up  the  agency  of  his  non  -  affiliating 
companies. 

Building  operations  being  dull  just 
now,  Chicago  has  passed  an  ordinance 
limiting  the  height  of  buildings  to  220 
feet.  Happily,  this  law  applies  only  to 
new  buildings. 

The  federal  authorities  are  after 
Frank  W.  Anthony,  Brooklyn  broker. 
The  fellow  has  been  denounced  by  the 
Coast  Review  repeatedly. 

Alabama's  ins.  dept.  is  trying  to  stop 
rebating  to  parasites. 

The  London  Assurance  has  estab- 
lished the  Londoh  Underwriters. 

Denver.— Benedict,  Gill  &  Smith  lose 
the  London,  which  goes  into  the  union- 
ized German-American  Trust  Co. 


Public  Policy. — The  effect  of  a  fire 
Ipolicy  on  a  piano  placed  [on  trial]  in  a 
house  of  ill  fame  upon  the  public  in- 
terest, held  too  remote  to  make  the 
policy  void  as  against  public  policy. 
E.  Co.  V.  Spring  Garden,  N.  C.  S.  C— 
Southeastern  Reporter,  Nov.  4. 

LIFE    INSURANCE 

The  Mutual  Life  withdrew  from 
Mexico  because  of  the  new  law  requir- 
ing all  life  companies  to  invest  their 
premiums  in  the  securities  of  that  un- 
stable republic. 

The  Metropolitan  Life  issues  an  in- 
dustrial non-lapsible  endowment  policy. 

Agency  Director  Yourstone  of  the 
Occidental  Life  of  Los  Angeles  has  in- 
vented a  pocket-book  follow-up  system. 

"Kimmel."-The  New  York  Life's 
man  posing  as  the  insured  George  E. 
Kimmel  at  Niles,  Mich.,  is  declared  to 
be  A.  H.  White,  a  former  railway  con- 
ductor who  worked  with  them.  So  far, 
this  "  reappearance  "  looks  like  a  sub- 
stitute which  puts  the  New  York  Life 
in  a  hole. 

GENERAL 

The  National  Board  of  Fire  Under- 
writers has  offered  6,046  rewards  for 
the  conviction  of  incendiaries,  a  total 
of  $2,004,075,  since  1873.  The  total  of 
rewards  paid  is  $84,119  for  279  cases. 
There  have  been  394  convictions  of 
incendiaries  in  these  38  years. 

Portland. —  The  Davenport- Dooley  Co.  succeeds 
Dooley  &  Co.  of  this  city  and  the  Carstens  & 
Earles  Inc.  of  Seattle.  The  headquarters  of  the 
merger  will  be  Portland.  Frank  Dooley  is  presi- 
dent of  the  new  incorporation  and  Dixwell  Daven- 
port is  the  general  manager. 

Surety.  —  The  Federal  Union  Surety  Co.  of 
Indiana  is  under  the  federal  ban,  and  the  U.  S. 
treasury  department  requires  the  cancellation  of  this 
company's  bonds  and  the  substitution  of  the  bonds 
of  acceptable  companies. 

General  Mgr.  Jas.  Kerker  of  the  South  British 
is  dead  of  heart  failure. 

Liability  commissions  are  open  in  New  York. 
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ESTABLISHED     1873 

Office    of   Ed^vard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suft'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get   the   Best   Insurance    While   You  Are   About  It 
It   Costs    No    More 

January  1,  1311 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New   York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,628,152  00 

UNDIVIDED  PROFITS 667,548  00 

^^T^Ki^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,944,339  58 

UNDIVIDED   PROFITS 2,594,356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                          Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,896,632  00 

UNDIVIDED    PROFITS        .        , 639,791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                       Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,474,758  00 

UNDIVIDED  PROFITS 410,939  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Buiiaing,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe&rutgersfire 
Hamilton  fire 
Globe  Underwriters 


INSURANCE  COMPANY 

WATERTOWN,   N.   V. 


Insurance  Co. 

of     NEW      YORK 


INSURANCE    COMPANY 

of  NEW    YORK 


of  NEW   YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANXE  CORPO RATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .         .         $23,044,775.00 

SPECIAL    AGENTS— . I.   M.   Mendf.ll,    R.    T.    Boyd.  San  Franoisco:    Neil    Stewart, 

Los  Angeles;  Rod  E.  Smith.  Portland;  C.  R.  Harold.  Seattle;  T.  T.  Frith.  Denver 

J.E.  JOHNSEN,  Spokane,  Wash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch — Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANXE  COMPANY  Of  Xew  York 

Organized  A.  D.  1850 

Cash   Assets,        .        .  $6,249,037.00 

SPECLVL    AGENTS— J.   M.  Mexdell,  R.    T.   Boyd.    San  Francisco;  C.  W.  Rohrer. 

Los  Angeles;  Rod  E.  Smith.  Portland;  Percy  J.  Perry.  Seattle; 

J.  E.  JoHNSEX.  Spokane.  Wash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 
Pacific  Department — Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  is  now  in  the  202nd  year   of   its  existence.        It  is  the  only    Insurance  Company 
in  the  world  that  has  transacted  business  continuously  for  Two  Centuries. 

TWO     HUNDRED     AND     SECOND    YEAR 


SUN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      "'^^—^^^^^fy-^  Founded  in 

In  the  World  -=^OQ^  1710 


CASH  ASSETS,        .     ^/^V^  $17,335,667   00 

SURPLUS, 11,311,967   00 

TOTAL   RESOURCES,        .        .        28,735,667   00 

UNITED       STATES      BRANCH  ,       ,      p.,,,   n      Mononar 

54  PINE  STREET, NEW  YORK        ''  ■••  "UiLt,   manager 

MicHigan  F.  &.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets $1,374,193.77 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  6,179,000.00 

S\xn  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,226,638.64 

Capital  Paid  Up,        .        .        ...        .        .        .  500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,423,426.77 


THE    PACIFIC    DEPARTMENT — Embraces   California,   Nevada,    Utah,   Arizona,   Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   HEINRY  &  CO.,   General  Agents 

SPECIAL    AGENTS—San    Francisco,    J.    N.    Waters^    James  JR. 

Kenna  ;  Portland,  E.  B.  T/iompson;   Seattle,  W.  S.  Gill; 

Los  Angeles,  Leslie  H.  Lord,  James  F.  Bot/lan 

Northwest   Corner    Sacramento    and   Sansome   Sts. 

SAN     FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $8,070,629.43 


WILLIAM  J.  DUTTON 

PRESIDENT      • 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 

171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  LITTLE,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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Qgost 


INSURANCE 


PROTECTION 


F^eVieW 


An     Insurance     Journal     and     Directory 
IN     ITS     FORTY. FIRST     YEAR 

San    Francisco:      Merchants    Exchange   Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated.  Publishers 


TO  BINDER:     Unless  ordered  to  incliide  adrertisements  in 
binding,  do  not  bindreadinf/  matter  in  tJieadrertisinf/ section. 


Consolidation  of  the  Henry  and  Wayman  Departments 

Iowa  State  Life  Examination 

Four  Years'  Coast  Fire  Agency  Totals 

Unusual  Coast  Fire  Losses  Continue 

The  Courts  Are  Again  Busy 

One  Month's  Coast  Fire  Losses 

Washington  Supreme  Court  Decision 

Adjudication  of  the  Average  Clause 

The  Van  Laningham  Record 

Life  Insurance  Claims  Resisted 

A  Poorly  Presented  Los  Angeles  Promotion  Expires 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the  Pacific 
West 


^. 


Price  25  Cents 
;3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America.  Japan,  China  and 
Australasia 


==/ 


XKe  Great  Fire  Insurance  Company  of  tKe  World 


Gross  Assets 

$56,593,566.45 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1910,  in  accordance 
with  the  laws  of  the  .State  of  New  York,  is  as  follows : 

Assets  .  .  $13,745,408.53 

Lfabilities  •.  ■.  ■ 3,589.433,96 

Surplus $  5,155.974.57 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  ot 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4.484,999  751.898 


Yoqr  1st  January.  Income. 

,1871  $3,054,361         $3,163,901 

872 ....    3.640,450  3,733,101 

joyl 4.165.290 

Thus  showing  Excess  OF  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  OF  Assets  in  the  same  time  of i.uu.vz^/       .  ._,  .-o 

PROORFSS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519--  1858.  $471,988; 
1868.  $1,739:620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1908,  $7  427,617. 

LOSSES  —The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  63  years  is 
$123  481  000  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  conn- 
dence  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852 


Tn  the  Company's  Building, 

444  California  St.,  San  Francisco 

Special    Agents: 

R.  a.   BRUSH        W.   n.  RAYMOND        R.   H.  ROUNTREE 


JOHN  W.  GUNN,  Manager 

R.  P.  FABJ,  Assistant  Manager 


HARRISON  HOUSEWORTH       F.  E.  ATKINS 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $135,000,000 


PACIFIC  DEPARTMENT 
GERMAN  i        I  PHOENIX 

^   American- ||^;^^||    "fHARtFopt^ 

CERMAN  ^^  ^  pROTECTO,^ 

Alliance--,.^:    •Jnderwp'te"^ 
Equitable  Fire  &  Marine  Insurance  Co. 

Geo.  H  Tyson  General  Agent. 

Herbert  FaotR.  AsstQenlActEMT 
SAN  FRANCISCO. 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Over  Thirty  -  Two  Millions 

Agents  Wanted  in  ever^  City,  town  or  Village 
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FIRST  IN  BENEFITS  TO  POLICYHOLDERS 


MAXIMUM  DIVIDENDS 


MINIMUM  NET  COST 


THE  MUTUAL  LIFE 

Insurance  Company  or  Ne^v  York 


PAID  POLICYHOLDERS  IN  1910 
$56,751,062.28 

APPORTIONED  FOR  DIVIDENDS   IN  1911 
$13,539,333.07 

Assets  (Jan.  1,  191  I) 

Legal  Liabilities  -  -  -  $487,354,777.82 

Reserve  for  Deferred  Dividends  and  Contingencies         -  85,504,285.16 


$572,859,062.98 


$752,859,062.98 


For  terms  to  producing  agents,  address 
GEORGE  T.  DEXTER,  2d  Vice  President 

34  NASSAU  STREET  NEW  YORK,  N.  Y. 


MISCELLANEOUS 

If  a  judg-e  is  crookf>d  is  a  masfisLrate? 

Th»  Western  States  Life  of  Chicago 
is  about  reday  to  blow  its  horn. 

The  Mutual  Life  of  New  York  leads 
in  the  amount  of  dividends  paid  policy- 
holders last  year-$12,301,769. 
The   modest,  sensible,  and   well    bred 

man 
Will  not  affront  me,  and  no  other  can. 
— Cowper. 

The  "life"  of  a  modern  12-inch  gun 
is  said  to  be  100  shots  or  four  seconds 
of  actual  discharging.  The  speed  of  a 
shot  is  about  the  same  as  sound — 1,100 
or  1,200  feet  a  second. 

The  Western  Union  reports  for 
September  523  fire  losses  caused  by 
carelessness  with  matches.  The  in- 
surers had  to  pay  $148,641;  in  October, 
$143,378.  In  seven  months  matches 
caused  an  insurance  loss  of  $1,084,215. 


PICTURES  WANTED 
Thie  Coast  Review  is  WANTING 
pictures  of  the  general  interest  to  under- 
writers. It  is  WILLING  to  print  tliem; 
and  our  over-worked  and  under-fed 
editor  is  WAILING  for  these  pictures 
as  fillers  in  times  of  dullness.  Send  the 
pictures. 

The  San  Diego  Panama  -  California 
exposition  in  1915  will  be  continued 
through  the  entire  year. 

The  San  Diego  board  has  for  presi- 
dent now  Victor  Vankowski  and  for 
secretary  W.  F.  Ludington. 

A  sample  of  telegrams  sent  from 
Seattle  is  this  of  Nov.  25:  For  several 
days  it  has  been  against  the  law  to  take 
a  bath.  J.  A.  Forster  of  Chicago,  at 
the  Calhoun,  rang  for  a  pint  of  cham- 
pagne, mixed  his  shaving  lather  with 
it,  and  had  a  delightful  shave.  He  then 
ordered  eight  gallons  of  milk  and  in- 
dulged in  a  milk  bath. 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

176,585  06 

1,176,748  53 


OFFICERS 

W   E   DEAN,  President  E.  W.  McCARTHY,  Vice-President 

GEO.  W.  BROOKS,  Secretary  GEO.  L.  PAYNE,  Treasurer 

,  Ass't  Secretary 

HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J     W    WARNER,   San  Francisco  PHILLIP  R.   WEINMANN,   San  Francisco 

A.  n'.  LINDSAY,  Seattle     LEIGH   H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  witliout  discount  or  compromise, 
and  at  tiie  rate  of  "  Dollar  for  Dollar." 

Western  Department.  Chicago,  HENRY  J.  WOESSNER.  Gen'l  Agt. 

Eastern  Department,  Philadelphia.  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


LONDON & 
LANCASHIRE 

INSURANCE  COMPANY 


OF  LIVEBPOOL,   ENGI^AND. 

iNCORPOR.iTED  1861 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -        -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES   NOT  WRITE  OVER  THE  HEADS  OF  ITS   REPRESENTATIVES 
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Pacific  Coast 
Casualty  Co. 


Of  California 


Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  •  ■  .  .  ■ .  • '  •  •  *  • 

Paid-up  Capital,  $400,000  00 
Assets,       :  1,117,480  03 

E.    F.    OREEN       President 

MARSHAI,L    A.  KRANK  Vire-Presidenl 

JAY  LICHTtNSTElN Secretary 

\NT.  itOREl,  &   CO Treasurer 


DIRECTORS. 


E.  F.  Green 
James  K.  Moffi 
J.  W.   Phillips 
Henry  Rosenfeld 
Adolpli   A.  Son 


Henry  E.  Bothin 
Anioine  Borel 
Edward  L.  Brayton 
Jno.  C.  Cnleman 
Wm.  E.  Dean 
F    P.  Deering 
Head  Office:     Merchants  Exchange  BIdg, 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
416  Montgomery  St.      -     SAN  FRANCISCO 


The  Excess  Ins.  Co.  of  Great  Britain 
issues  policies  covering  each  week  in 
which  there  are  more  than  two  rainy 
days  in  excess  of  0.20  of  an  inch,  on 
each  day  with  a  rainfall  in  excess  of  a 
fifth  of  an  inch,  on  the  second  and  each 
additional  wet  day  in  every  week  on 
which  the  rainfall  is  more  than  0.15  of 
an  inch;  and  on  every  wet  day  in  any 
four  consecutive  days  in  which  the 
rainfall  is  more  than  0.20  of  an  inch. 
These  policies,  like  our  growing  grain 
policies,  cover  only  in  the  middle 
months  of  the  year.  The  design  of  the 
insurance  is  to  protect  against  losses 
incurred  by  loss  of  patronage  because 
of  wet  weather,  as  in  the  case  of  sports 
and  holiday  amusements. 

A  Georgia  town  has  ordained  that  no 
chimney  shall  be  built  of  bricks  laid  on 
edge,  thereby  making  the  walls  of 
some  less  than  four  inches  wide; 
further,  that  all  chimneys  shall  be 
built  according  to  prescribed  specifica- 
tions. 


Bankers   Life   Company 

Des  Moines,  loAva 

ERNEST  E.  CLARK,  President 

Organized    1879 
Exceptional  Record  During  Thirty-one  Years  for 

Low  Rate  of  Mortality 

Economy  of  Management 

Prompt  Payment  of  Claims 

GROSS    ASSETS,   OVER  -  -  $18,200,000 

G.  F.  WINK,  State  Agent,         -        SAN  FRANCISCO 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,       (233  H.  W.  Hellman  Building  )     LOS  ANGELES,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1911,     $7,517,393.56 
Surplus  to  Policyholders 

Jan.  1,  1911,     2,976,500.85 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


F.  A.  Lathrop 


Britisk  America  Assurance  Company 

Of  TORONTO  '  Incorporated  1833  ) 

.  ■     TT   •.  .  ^.   Statement   31st   December,    1910:  ^^ 

Assets  in  United  States *  907  111  15 

Liabilities  in  United  States : : 

^        ,  .    .  $       688,891  93 

Surplus, 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

(  W.  R.  BROCK  and 
PRESIDENT,  HON.  GEO.  A.  COX.  Vice  Presidents,  •,  jq^s^  HOSKIN,  K.  C,  LL.D 

General  Manager.  W.  B.  MEIKLE 

Statement   31st  December,    1910: 

ASSETS  IN  United  States ^?'l95'449  10 

Liabilities  in  United  States, _   i,di^o,44^  i^ 

.     .     $   965,981  82 
Surplus, 

S100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

W^.    L.    \V.    MILLUR,     Manager 

Marine  Agents,    LIVINGSTON.  SMITH  &  CO.,  216  California  Street 
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CONTI^ENTAL  INSljRA^CE  COMPANY 

OF  NEW  YORK 

^=^  FIRSTS  == 


Fir^  in  net  surplus 

Fir^  in  Opposing  Unfair  dictation 

Fir^  in  Supporting  Agency  Interests 


HOME  OFFICE: 

46  Cedar  St..  New  York 


WESTERN  OFFICE: 

332  South  La  Salle  St..  Chicago 


HENRY    EVANS,    President 


Pacific    Coast    Representatives ; 


A.  G.  NASOX  &  CO.,  Sail  Francisco 

F.  P.  AVILSOX,  San  Francisco 

G.  L.  :\IcINTIRE,  Los  Angt4es 
J.  C.  WICKLER,  Sacramento 


W.  A.  WILLIA]MS,  Portland 

G.  L.  A.  LAUEE,  Seattle 

J.  A.  CARLSON,  Spokane,  "Wash. 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over     -    -    125,000,000 


Pacific    Coast    Department 

HARRY    H.   SMITH,    Manager 

310  Sansome   Street.     Alaska   Commercial    Building 

SAN  FRANCISCO,  CALIF. 
SPECIAL     AGENTS  : 
WILLIAM     WARDLE— Oregon,     Washington,  Ittaho   and    Montana 
J.  P.  CARROLL,  E.  M.   BRODENSTEIN  -  California,  Nevada,  Arixona  and  Utah. 

APPLICATIONS  FOPv  AGEN'CIES   INVITED 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William   Street,  New    York,  N.  Y. 

C.  II.  FKAXKLIX,  U.  S.  Mgr.  and  Atfy.         JXO.  M.  SMITH,  Sec.  U.  S.  Branch 
(RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES  S  ERNST  THALMANN,  of  Ladenburg,  Thalmann  &  Co. 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street.         -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 

(Of  Germany) 


TK< 


I 


CAPITAL, 
ASSETS, 


$2,250,000.00 
4,372,525,66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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'^THE    LEADING    FIRE    INSURANCE    COMPANY  OF  AMERICA. 

Incorporated    1819 


Cash  Capital 

$5,000,000.00 

Net  Surplus 

$7,369,016  12 

Surplus  as  to 

Policyholders 

$12,369,016  12 


Cash  Assets  Now 

$21,023,545.47 

Losses  Paid 

in 

92  Years 

$123,408,315  68 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.   MORRISON,  General  Agent 

A.  G.  SANDERSON,  Assistant  General  Agent  A 

y  Main    Office,    3  01    California    Street  Ji 

1?  SAN    FRANCISCO  X 

(1  SPECIAL     AGENTS    AND    ADJUSTERS  W 

LOUIS  MEL.J.  A.  MURPHY.  W.  H.  BREEDING,  G.  A.  R.  HEUER,  H.E.OBRIEN,  G.E.TOVVNSEND.  O.R.INDAHL    S 

This  Company  has  absolutely  no  connection  with  any  other  corporation       A 
bearing  the  name  of  j^tna.  ^ 

MARIINE  AM>  AUTOMOBILE  DEPARTMEISTS  A 

E.  S.  LIVIAGSTOA,  Marine  Superintendent  325  CALIFORNIA  STREET  U 

^::=:>00<=:>0()<z>OQ<=:>00<=:>0=  — 0<cz>00<z>00«=::r>0()^r>0()<z>0 


HARTFORD  FIRE 


'pritij: 


Insurance  Company 

Chartered  1810 


Assets.  January   1.  1911   $24,363,634  99 
Surplus  to  Policyholders  8.S23.S67  33 

Losses  Paid.  Over     .     .     137.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430   California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.  DENNIS 


W.  O.  MORGAN 
W.  W.  GROVE 
M.  E.  SPAULDING 
J.  HENRY  WOLBOLD 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
L.  H.  EARLE 


THE    COAST   REVIEW 
Advance  Sheet 


San  Francisco,  December  20 


E  it^red  at  tlie  Sin  Franciscj  Postoftice  as  second-class  iiKiil  matter. 
tf  you  bind  The  Coast  Review,  fjreserve  tftis  Advance    Siteet 


FIELD    MEN'S    NOTES 

F.  O.  Vincent,  for  some  years  a  counterman  for 
Geo.  H.  Tyson,  has  been  appointed  a  special 
agent  for  the'  general  agency,  succeeding  E.  F. 
Griff  en. 

Alex  Neilson,  appraiser,  is  ill. 

Edward  Niles  of  the  North  British  is  seriously 
ill. 

Leslie  H.  Lord,  special  agent  at  Los  Angeles 
for  the  C.  A.  Henry  &  Co.  general  agency,  died 
yesterday  of  pneumonia. 

From  Coast  Review  Extra 

Goodwin  Speed  has  been  appointed  special  agent 
for  the  London  &  Lancashire  and  Orient  for 
Montana,  southern  Idaho  and  Utah.  Mr.  Speed 
has  been  in  the  office  of  the  Board  at  Butte,  Mont., 
for  six  years,  and  is  well  and  favorably  known  in 
the  territory  to  which  he  has  been  assigned  by 
Manager  Wyper. 

The  Fireman's  Fund  announces  that  the  field 
very  successfully  covered  by  Fred  R.  Lanagan  has 
grown  so  in  importance  and  resources  that  justice 
to  him  requires  that  he  should  be  relieved  of  a  part 
of  his  territory.  The  company  has  therefore  created 
a  separate  special  agency  for  Montana.  C.  D. 
French,  for  some  time  in  the  service  of  the  Fire- 
man's Fund  in  eastern  Oregon  and  Washington, 
has  been  appointed  special  agent  for  Montana. 
Mr.  French  is  a  native  of  Montana  and  was 
formerly  deputy  insurance  commissioner  of  that 
state.  His  headquarters  will  be  at  Helena.  Mr. 
Lanagan  will  continue  to  represent  the  company 
in  Wyoming,  southeastern  Idaho,  Utah  and  north- 
ern Colorado.  Both  Mr,  French  and  Mr.  Lanagan 
will  be  directly  associated  with  General  Agent 
White  of  Denver,  Colo. 

The  Special  Agents  Association  of  the  Pacific 
Northwest  holds  its  annual  meeting  at  Portland 
this  week. 

Marine. — Business  on  tln|Great  Lakes  has  been 
profitable  this  year — "for  a  wonder." 


Homer  Craig   Dead 

For  some  years  past  a  horticulturist  in  Santa 
Clara  county,  Cal.,  but  for  many  years  a  member 
of  the  general  agency  firm  of  Brown,  Craig  &  Co., 
Homer  Craig  died  of  heart  failure  at  Santa  Rosa, 
December  19,  at  the  conclusion  of  a  speech  at  a 
meeting  of  fruit-growers.  He  had  urged  longer 
school  vacations  to  permit  the  employment  of  white 
women  and  children  as  fruit-pickers. 


Spring    Garden    Discontinues    Business 
in   California 

Manager  Duncan  announces  that  the  Spring 
Garden  Ins.  Co.,  now  by  merger  the  Insurance 
Co.  of  the  State  of  Pennsylvania,  will  discontinue 
writing  any  more  business  in  California  after 
December  31.  The  business  now  in  force  will 
not  be  disturbed  in  any  way  but  will  be  allowed  to 
run  to  expiration.  The  Spring  Garden,  the  man- 
ager says,  though  not  a  member  of  the  Board  has 
required  full  compliance  with  rates  and  rules  in 
every  particular.  "This  position  of  the  company, 
coupled  with  present  Board  requirements  which 
are  not  propitious  for  any  immediate  change,  are 
the  reasons  for  discontinuing  business  at  this 
time.'' 


Insurance  Commissioner  Cunningham  of  Mon- 
tana has  resigned  to  become  manager  of  the 
Montana  Life. 

The  Globe  Indemnity  will  have  a  branch  office 
in  San  Francisco  to  handle  all  business  in  the 
Pacific  West. 

Aberdeen,  Wash.  — Councilman  W.  O.  McCaw 
faces  dismissal  because  being  an  insurance  agent 
"he  handles  much  of  the  city's  insurance." 

Churches  and  schools  are  burning  to  a  noteworthy 
extent  in  the  Pacific  West.  At  Denver,  Colo., 
Nov.  26,  fire  destroyed  the  interior  of  Sacred 
Heart  Catholic  church. 
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Refusal  of    Northwestern     Mutual     Life 

to  Pay  Orphan  Beneficiaries  of  a 

Hanged   Man   Is  Now  Before 

The  United  States 

Supreme  Court 

James  S.  McCue,  mayor  of  Char- 
lottesville, West  Virginia,  in  a  fit  of  in- 
sane jealously  killed  his  wife  in  1904. 
He  was  found  guilty  of  murder  and 
was  hanged. 

Mayor  McCue  was  insured  in  the 
Northwestern  Mutual  Life  Insurance 
Co.  of  Milwaukee  for  $15,000.  The 
beneficiaries  are  his  four  orphan 
children. 

The  Northwestern  Mutual  Life  Insur- 
ance Company  refused  to  pay  the  chil- 
dren the  amount  of  the  insurance.  The 
alleged  ground  of  the  refusal  is  that 
the  insured  was  hanged  for  the  com- 
mission of  a  crime,  and  that  the  pay- 
ment of  the  insurance  to  the  orphans 
would  encourage  crime  and  suicide. 

It  is  believed  that  the  United  States 
supreme  court  will  decide  the  case 
about  February  1. 

The  Coast  Review  is  the  only  insur- 
ance journal  that  has  ever  given  any 
publicity  to  the  facts  in  this  case. 


Owing  to  the  change  in  trade  methods 
as  well  as  the  dullness  of  business  the 
decrease  in  insurance  on  stocks  of 
goods  has  been  very  great.  The  prac- 
tice seems  to  have  become  very  general 
nowadays  for  goods  to  be  manufactured 
to  order  instead  of  being  manufactured 
ahead  of  orders  and  stored  in  ware- 
house awaiting  demands  of  trade.— 
U.  S.  Manager  E.  G.  Richards. 

Life.— The  Golden  State  Life  will  be 
absorbed  by  the  San  Francisco  Life. 
That  has  been  satisfactorily  fixed. 
This  was  the  understanding  when  these 
companies  were  organized. 

Fires:  The  Rudolph  Spreckels  place 
in  Sonoma  valley,  Cal.,  lost  its  conserv- 
atory   by    a    defective    flue.     On    the 


Alameda  near  Santa  Clara,  Cal.,  fire 
started  in  the  Mrs.  M.  Riordan  dwelling; 
loss  $5,000;  communicated  to  G.  W. 
Wetmore  house,  loss  $1,500.  Origin 
unknown. 


It  was  a  regular  love  feast  at  the 
Spokane  meeting.  Not  a  gun  was 
fired,  though  at  least  one  speaker  came 
loaded  for  bear.  Bernard  Faymon- 
ville,  Frank  Devlin  and  E.  T.  Niebling 
were  on  one  side  and  A.  P.  Lange  and 
J.  F.  Magee  were  on  the  other.  "Never 
touched  me,"  not  even  a  "  slap  on  the 
wrist."  The  whole  fighting  matter 
was  left  to  the  individual  local  warrior, 
as  the  Washington  association  of  locals 
wisely  concluded  that  discretion  is  the 
better  part  of  valor. 


At  the  special  meeting  of  insurance 
commissioners  in  New  York  last  week 
it  was  resolved  that  they  favor  laws 
providing  that  life  and  endowment 
policies  shall  contain  a  clause  providing 
that  the  insurer  may  withhold  cash 
loans  or  surrenders  for  60  days,  except 
where  loan  is  for  payment  of  premium. 


Fires:  Nov.  26,  Summerland,  Cal., 
bursting  of  an  elec.  light  bulb  is  said  to 
have  started  a  fire  which  destroyed 
the  B.  S.  Bennett  oil  refinery.  Nov. 
22  at  Davis,  Cal.,  three  warehouses 
along  S.  P.  tracks. 


The  Preferred  Accident  is  cultivating 
the  casualty  fieli,  and  expects  to  reap 
a  fall  crop  of  $200,000  casualty  prem- 


A  farewell  banquet  is  being  given  to 
Manager  Chas.  D.  Haven  by  San  Fran- 
cisco underwriters  on  December  21. 


W.  E.  Pierce  &  Co.  of  Boise,  Idaho, 
are  no  longer  in  the  insurance  business. 


A.  J.   Chapman   has   returned  from 
Philadelphia,  looking  very  happy. 


New  Mexico  leads  in  white  illiteracy, 
with  29  percent. 
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Surety   Decision — Missouri   v.   Mayor    of 
St.   Louis 

This  is  a  proceeding  by  way  of  mandamus  to 
compel  the  acting  mayor  of  the  city  of  St.  Louis  to 
approve  a  bond  submitted  by  petitioner,  an 
embalmer,  with  the  American  Surety  Company  as 
surety. 

The  motion  to  quash  relates  to  that  portion  of 
the  answer  in  which  are  set  out  the  respondent's 
reasons  for  considering  the  American  Surety  Com- 
pany as  not  sufficient  as  a  surety,  and  also  the 
allegations  that  Ordinance  23423  is  invalid. 
The  court  held: 

It  is  true  that  the  act  said  to  be  required  of  the 
respondent  is  .one  calling  for  the  exercise  of  dis- 
cretion on  his  part  and  therefore  is  not  a  mere 
judicial  act,  and  it  is  true  that  ordinarily  mandamus 
will  not  lie  to  control  or  impose  the  exercise  of  such 
a  discreiion.  However,  the  general  rule  is  subject 
to  an  exception,  viz:  Where  the  discretion  has  been 
exercised  in  an  arbitrary,  capricious  or  unreasonable 
manner.  The  officer  vested  with  the  discretionary 
powers  must  exercise  his  discretion  fairly  and 
reasonably.  In  the  language  of  our  supreme 
court,  his  discretion  is  a  "sound,  legal  discretion," 
and  he  has  not  an  unlimited  license  to  act  as  he 
pleases  without  restraint.  State  ex  rel  vs.  Lafayette 
County  Court,  41  Mo.  221 

The  case  just  cited  has  a  very  material  bearing 
upon  the  case  at  bar,  for  it  not  only  holds  that  an 
executive  officer  must,  in  the  exercise  of  a  discre 
tion,  act  reasonably,  but  it  also  holds  that  the 
approval  of  a  bond  is  an  act  essentially  ministerial, 
although  coupled  with  some  discretion.  The  mere 
fact  that  the  officer  is  vested  with  some  discretion 
does  not  deprive  the  court  of  power  to  review  or 
control  his  action  by  writ  of  mandamus,  for  if  it 
did,  the  person  wronged  by  an  unfair,  arbitrary, 
capricious  or  merely  apparent  exercise  of  discretion 
when  there  was  no  real  exercise  of  discretion  at  all, 
would  be  remedyless  in  many  cases. 

In  this  case  the  mayor  was  authorized  to  approve 
bonds.  The  act  was  a  ministerial  one,  but  it  was 
coupled  with  some  discretion.  His  duty  required 
him  to  consider  and  determine  whether  the  bond 
was  sufficient. 

If  he  had  refused  to  consider  the  bond  at  all,  no 
doubt  the  court  would  compel  him  by  mandamus 
to  consider  and  pass  upon  its  sufficiency,  although 
it  would  not  have  undertaken  to  direct  how  he 
should  have  determined  the  question.  On  the 
other  hand,  if  the  acting  mayor  did  consider  the 
bond  and  exercising  a  sound,  legal  discretion, 
refuse  to  approve  it,  the  court  would  not  interfere; 


but  if  he  refused  to  approve  it  and  did  so  for  reasons 
which  were  unsubstantial  and  in  the  opinion  of  the 
court  entirely  inadequate  to  justify  his  actions,  the 
court  could  and  would  control  and  direct  the 
official's  action. 

*  «  * 

The  respondent  contends  that  in  determinmg  the 
question  of  whether  the  American  Surety  Company 
is  sufficient  as  surety,  it  is  not   only    his   right  but 
his  duty  to  consider  whether  it  is  a  desirable  surely, 
in  other  words,  whether  its  course  of  dealing  in  the 
past    in  the    matter  of  meeting  its    obligations    as 
surety,  its  reputation  for  honesty  and  fair   dealing, 
and  its  obedience   to  the   requirements  of  statutes 
and  ordinances  with  respect  to  the  conduct   of   its 
business,  would  recommend  it  to    a   prudent  busi- 
ness man  as  a  good  surety  on   a   bond.      V/hile   I 
am    inclined    to    the  view  that  the    mayor    should 
consider  these  questions,  and  if  the  surety  tendered 
had  the  reputation  of  seeking  to  avoid  the  payment 
of  just  obligations,  of   forcing  compromise   of  just 
demands  against  it  by  protracting  litigations,  and 
disobeyed    statutes   and  ordinances   respecting  the 
conduct  of  its    business,  it    may    be    rejected,  yet 
there  is  nothing  in  respondent's  return  to  show  that 
the  American  Surety  Company    is  justly   open  lo 
any  such  charges.     It  is  not  asserted  that  its  repu- 
tation for  promptly  paying  its  obligations  as  surety 
or  otherwise  is  not  good;   it  does  not  appear  that  it 
has  made  any  frivolous  defense    to   suits   brought 
against  it,  merely  for  the  purpose   of  wearing  out 
the  plaintiff  and  forcing  a  compromise  of  his  claim; 
nor  that  it  has  violated  the  laws.     True  it  is  alleged 
in  the  respondent's  return  that  he  is  informed    and 
believes  that  the  American  Surety  Company  being 
liable  to  the  National  Surety  Company,  as  indem- 
nitor against  the  obligation  of  that  company  to  the 
city  of  St.  Louis  on    a  bond,  has  insisted  that  the 
National    Surety   Company   should    make    certain 
technical  defense  in  the  suit  by  the  city  on  the   said 
bond,  and  has  insisted  that  the  said  surety  company 
appeal    from   an  adverse  decision  against  it  in  the 
United  States  supreme  court.      If  the  obligation  of 
the  American  Company  to  the    National   Company 
is  to  repay  to  it  whatever  sums  the  latter  company 
has  been  compelled  to  expend  as  is  no  doubt    pro- 
vided in  the  bond  of  indemnitor,  then  the  American 
Company    is    merely    standing  by   its  legal  right; 
and    moreover,  the  frivolous   defense,  if   such  has 
been  offered,  is  made  not  by   the  American  Com- 
pany but   by  the   National  Company,  which   must 
bear  the  consequences  of  this  action. 

The  return  does  not  indicate  the  American 
Surety  Company  is  not  amply  able  to  meet  all  of 
obligations,  nor  has  it  sought  to  compel  a  compro- 
mise of  any  of  them,  nor  vexatiously  delayed  their 
payment. 
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COAST    FIRE    LOSSES 
October,  1911 

WASHINGTON— 

10  .  Adiia,  mere  bldg 

Royal $1,000 

Queen 1.000 

Phoenix,  London        .   .       SOD 
Fireman's  Fund 2,000 

29  .  (Sept)  Ballard,  shingle  mill 

London l,f>13 

Niagara 1.512 

26  .  Bow,  shingle  mill 

London 600 

Niagara 600 

American  Central      ....  600 
Svea &S-> 

14  .  Bellingham,  dwg  and  eonts 

North  British 1,500 

8  .  Chehalis,  planing  mill 

London  &  Lancashire  .   .  1,500 

British  America 1.000 

Fireman's  Fund      ....  1.000 
Pennsylvania 1,000 

8  .  Chehalis,  genl  mdse 

Pennsylvania 1,000 

1  .  Coleville,  fr  dwg  and  conts 

German  Alliance     ....  2,000 

Connecticut 1,459 

3  .  Conconnelly,  fr  dwg 

St.  Paul 600 

.   .  Centralia,  wookworkers 

Western       1 ,800 

9  .  Deyad,  mere  bldg 

London .    .  1,500 

13  .  (.Sept)  lone,  lumber 

California 2.375 

17  .  Index,  stk  lumber 

Royal      750 

23  .  Kennewick.  bldg  and  conts 

Northern 800 

9    Kennewick,  dwg 

Fireman's  Fund 602 

22  .  Littell,  sawmill 

Hartford     3,875 

Fireman's  Fund 500 

California 2,6(0 

Connecticut 1,200 

London  &  Lancashire  .     3,,50O 

North  British 1,625 

Niagara 500 

Phoenix,  London  .   .   .    .1,500 
Queen 3,,500 

Total $  1S.800 

.  .  Leurs  co,  saw  mill 

Phoenix.  London 600 

!» .  Lewis  eo,  separator 

Globe  &  Rutgers 575 

.  .  Latah,  fr  dwg 

Phoenix,  Hartford    ....  900 

18  .  Melmont.  dwg  and  conts 

Commercial  Union    ....  800 
.   .  Mansfield,  fr  store  bldg 

Western 900 

Pennsylvania  .......  2.000 

17  .  Oso.  bldg  and  conts 

Orient 1,135 

Northern 700 

Fireman's  Fund 500 

12  .  Prosser,  fr  dwg  and  conts 

St.  Paul 600 

Phoenix.  Hartford    .   .   .1.100 

Pullman,  horses 

Union,  London 1,.515 

16  .  (Sept)  Pomeroy,  mdse 

California 513 


16  .  Puget  Sound,  steam  tug  boa' 

Palatine 2,.500 

California 2,000 

13  .  Pierce  co,  sawmill  and  machy 

Hartford 944 

Queen 2,832 

20  .  (Sept)  Raymond,  fr  dwg  and 

conts 

North  British 1,000 

10  .  Rosalia,  bldg 

Northern 700 

23  .  Seattle,  mill  and  conts 

Hartford 736 

Protector  Underwriters  .   .  600 

London 614 

Fireman's  Fund 500 

Union,  London .5.50 

Palatine 770 

London  tt  Lancashire  .   .   .  600 
9  .  Seattle,  fr  dwg 

Liv.  &  Lon.  i&  Globe  .   .   .1,000 
.   .  Seattle,  dwg 

Fireman's  Fund 750 

.   .  Seattle,  fr  dwg 

Queen 900 

21  .  Seattle,  stk 

Pelican 500 

20  .  Seattle,  houseboat 

Law  Union  &  Rock  ....  900 

Seattle,  stk  millinery 

New  Zealand 2,500 

Union.  London 1,500 

Seattle,  mere  bldg 

Royal ...  575 

Seattle,  eonts  dwg 

Fireman's  Fund 500 

Spokane,  dwg 

Union,  London       500 

Spokane,  stk 

Union,  London 500 

Spokane,  fr  dwg  and  conts 
Connecticut 2,180 

17  .  Spokane,  hay  whse 

London 932 

23  .  Spokane,  fr  bldg  and  conts 
London  &  Lancashire  .   .  1,150 

Pennsylvania l.SOO 

St.  Paul 1.281 

27  .  Spokane,  dwg 

Agricultural     500 

30  .  Spokane,  bldg 

N,  rthern 3.000 

.   .  Spokane,  eonts  apt  house 

Phoenix,  Hartford    ....  508 
4  .  Sea  View,  dwg  and  conts 

Agricultural 1,0(I0 

London 1,000 

Queen 1,000 

.   .  Snohomish  co.  shingle  mill 

Fireman's  Fund      ....  1,000 
27  .  Skagit  eo.  sawmill 

Phoenix.  London  ....      600 
1  .  Sedro  VVoolley,  fr  stable  and 
eonts 

Hartford     1,700 

9  .  Taeoma,  dwg  and  conts 

London 3,.500 

Niagara 500 

4    Wliitman  eo  fr  barn,  hay  and 
horses 

Palatine .  4,583 

17  .  Waitsburg,  fr  dwg  and  conts 

Pennsylvania 700 

Losses  under  $500  .  .  $  27,530 
Other  losses  ....  $  35.000 
Total  Washington     .  $173,6(i7 


OREGON— 

24  .  Astoria,  bldg  and  conts 

London  &  Lancashire    .  $2,000 

12  .  Bend,  bldg 

Orient 700 

Royal 700 

Union.  London 1,225 

St.  Paul  F.  &M 1,000 

.   .  Baker  City,  dwg  and  conts 

Royal 1,500 

Northern 2,000 

1  .  Glendale.  bldg  and  conts 
Liv.  ct  Lon.  ct  Globe  .   .      1,700 
Phoenix,  London   .   .   .     1,000 

.   .  Helex,  mdse 

Fireman's  Fund 2,00o 

20  .  LaGrande.  conts  dwg 

Niagara 1,325 

22  .  LaGrande,  bldg  and  conts 

Globe  <&  Rutgers 1,300 

Phoenix,  London   ....  1,000 
California 2,000 

23  .  (Sept)  Portland,  bakery 

Atlas 927 

4  .  Portland,  automobile 

Niagara 1,5C0 

7    Portland,  bldg 

Orient 939 

Western 60O 

Glens  Falls    ....  .492 

.   .  Portland,  frdwganfl  conts 

German-American  ....  2,000 
16  .  Pendleton,  fr  barn 

Hartford     1,200 

North  British 1,200 

13  .  Pendleton,  skating  rink 

London 500 

26  .  Pilot  Rock,  vehicles  and 
harness 

California 1,170 

22  .  Pine  Creek,  bldg  and  mdse 

Hartford     4,181 

Fireman's  Fund  ....  3,000 
13  .  Rainier,  bldg 

Fireman's  Fund 1,600 

10  .  Rosebnrg,  fr  bldg  and  conts 

Phoenix,  London    .   .   .   .1,100 

Svea 1.250 

22  .  Salem,  bldgs  and  conts 

Atlas 800 

6  .  Salem,  fr  dwg  and  conts 

Glens  Falls 4-59 

28  .  .Salem,  cold  storage 

Hartford     1.928 

23  Umatilla  co,  fr  bldgs  and  conts 
New  Zealand 1,000 

Losses  under  $500  .  .  $  9,688 
Other  losses  ....  $  13,000 
Total  Oregon  ....  $  66,984 

MONTANA— 
.   .  Butte,  mining  plant 

Fireman's  Fund  ....  $  3,400 

Pennsylvania 2.800 

Connecticut 3,000 

Northern 12,000 

Total J  21,200 

Butte,  bldg  and  conts 

North  British 3,166 

23  .  Fortman,  dwg 

Law  Union  &  Rock  .  .  .  l,00o 
21  .  Garneill.  fr  saloon 

Hartford        500 

31  .  Havre,  bldg  and  stk 

Agricultural 1,000 

New  Zealand 500 
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:i  .  Kalispell.  sawmill 

Atlas 2,850 

l.oiiiioii  &  Lancashire  .   .  1>14 

Hoyal 3,109 

Union,  London 1,-1(»0 

Pennsylvania      8,100 

Total $rj,i7:! 

9  .  Livingston,  grain  in  stks 
Connucticut fiH 

25  .  >[iss()ula,  liwK 

Qneen 1.000 

■>l  .  Kayasbatl,  stk 

Phoenix,  London  .       ... TfO 
4    Silver  Bow  eo,  mining  plant 

Orient 900 

(U)inmercial  Union    .   .   .  6.000 

Svea .   .2,600 

London  ct  Lancashire  .   .  O.OOO 

Total $  12,41)0 

25  .  Wibanx,  fr  bldg 

Connecticut 2,500 

23  .  Zortnian.  dwg  an<l  conts 

Atlas     2,000 

Losses  under  $500  .  .  $  5,:-!25 
Other  losses  ....  $  15,000 
Total  Montana   ...  $  79,228 

IDAHO— 

12  .  Boise,  fr  dwg  and  conts 

Hartford $1,400 

•>•>    Coeur  d'Alene.  bldg  and  conts 

■  Hartford 11,852 

Phoenix,  London     .   .   .    1,7.50 

Queen 4,750 

Pennsylvania 4,000 

Royal 3,000 

New  Zealand 1,000 

North  British      .   .  5,2.50 

Fireman's  Fund     ....       500 

Niagara 1.400 

Globe  &  Rutgers  ....  800 
Liv.&Lon.&  Globe  .  .  3,000 
Northern  .  750 

California  ....       000 

Palatine 2,625 

Phoenix,  Hartford  .  .  2,7.50 
Protector  Underwriters  2,.500 
German  Alliance  ....  2..50O 
New  York  Underwriters   l,.50O 

Total $  o0,,527 

27  .  Cambridge,  stk 

American  Central  ....  1.410 
'25    Driggs,  fr  harness  shop 

Hartford 1.698 

21    Harpter,  fr  bldg  and  conts 

Hartford     2..i00 

5  .  Kootenai  co,  hay 

American  Central 500 

S    Murray,  bldg  and  conts 

Liv.&Lon.  &  Globe  .    .   .1.000 

Niagara -''00 

London 1.500 

n  .  St.  Anthony,  bldg  and  conts 

■  Fireman's  Fund 1,000 

London  &  Lancashire  .   .  1,000 

California 647 

Union,  London 1.900 

Losses  under  $.500  .   .  $    5,508 

Other  losses     ....  $  16,000 

Total  Idaho     ....  $  77,633 


COLORADO— 

25  .  vAng)  Denver,  stk 

California $l,;i54 

15  .  Denver,  stk 

London  &  Lancashire  .  .  .  544 
23  .  Montrose,  fr  bldgs  and  conts 

New  Zealand     ...  1,641 

20  .  Pueblo,  dwg 

London  &  Lancashire  .   .   .  .500 

26  The.x,  fr  bldg  and  conts 
North  British 803 

Losses  under  $.500  .   .  $    4,30l 

Other  losses $    3,000 

Total  Colorado  ...  $  12,143 

UTAH— 

2;'i  .  Delle,  coaling  station  ami 
conts 
Royal $1 .2.50 

i:!  .  Milford,  fr  barn 

Connecticut 2,000 

l:!  .  Milford,  genl  mdse 

Atlas ''00 

2  .  Ogden,  furni  in  br  bldg 

Palatine      928 

Price,  saloon  and  conts 

Hartford 2,600 

Roynl 2,.595 

o  .  Salt  Lnke.musical  instruments 

Connecticut 802 

Phoenix,  Hartford    .   .   .   .962 

26  .  Sunnyside,  fr  bldg  and  conts 
American  Central  ....  1,200 

Losses  under  $500  .   .  $    3,436 

Other  losses $    4,000 

Total  Utah $  19,67:! 

NEVADA— 

10  .  Caliente,  fr  dwg  and  conts 

Liv.  &  Lon.  ct  Globe    .   .  $1,9.51 
22  .  Reno,  fr  dwg  and  conts 

German  Alliance    ....  3.00O 
8  .  Reno,  fr  dwg 

Pennsylvania 1,000 

14  .  .Searchlight,  frstablean<l 
garage 

Palatine 500 

Commercial  Union     .   .   .  1,500 

2    Yerington.  fr  bldg  and  conts 

Liv.  &  Lon.  &  Globe  .   .   .  3,000 

Svea 1.000 

Losses  under  $.500  .  .  $  1,20S 
Other  los.ses  ....  $  4,(M)0 
Total  Nevada  .  .   .   .  $  17,l.'i9 

ARIZONA— 

.  Douglas,  dwg  and  conts 

Fireman's  Fund $7.iO 

10  .  Orach,  adobe  dwg  and  conts 

Palatine 595 

4  .  Prescott,  fr  dwg 

German  Alliance 600 

25  .  Tucson,  dwg  and  conts 

Globe  &  Rutgers      .       .   .  3,000 

Losses  under  $.500  .  .  $  1,4:11 
Other  losses  ....  $  2,000 
Total  Arizona     ...  $    8,;570 


NEW  MEXICO— 

.   .  Clovis,  hotel  and  conts 

Royal     $600 

9  .  Clayton,  bldgs  and  conts 

Orient 1,000 

.   .  Dona  Ana,  stk 

Orient -500 

.   .  Doming,  store  bldg  and  conts 

Royal  1.750 

.   .  Mcintosh,  dwg  and  conts 
Fireman's  Fund 1.972 

.   .  Roosevelt  CO,  dwg  and  conts 
Fireman's  Fund !  ,-500 

Losses  under  $.500  .   .  $       671 

Other  losses     ....  $    2.000 

Total  New  Mexico    .  $    9,99:i 

WYOMIXC- 

16.  ISeptl  New  Castle,  R.  R.  ties 
California $692 

Losses  under  $.50o  .   .  $       :i25 

Other  losses $       500 

Total  Wyoming  .   .      $    l.l!i2 

ALASKA— 

30  .  Kasaan,  cannery 

Fireman's  Fund  ....  $  .),000 

Atlas 5,000 

Phoenix,  London   ....     .iSO 

Royal «."0<J 

Orient ■         6  000 

Palatine 6.250 

Mercantile 600 

Commercial  Union  .  .  19,999 
American  Central  .  .  ■  l.'20O 
Commercial  Union,  N.Y'.    1.'260 

St.  Paul       l.'20O 

Hartford 23,/ 50 

Total $  'S.'99 

Losses  under  $500  .   .  $    1,499 
Other  losses     ....  $    5,000 
Total  Alaska   ....  $  85,298 
HAWAIIAN  ISLANDS- 

15  .  (Sept)  Honohilu.  fr  dwgs 

Phoenix,  Hartford  ....  $o><t 

Losses  under  $500      .  $       23^5 

Other  losses $       600 

Total  Hawaiian  llds.$    1,415 

BRITISH  COLUMBIA- 

Losses  under  $,500  .   .  $      278 

Total  Outside  Territory  .    .  $553,037 

CALIFORNIA— 

14    Auburn,  hhld  furni 

Glens  Falls $60l» 

18  ,  Albany,  dwg  and  conts 

New  Zealand       ...       .  700 

Amador  CO,  br  fact 
■  Royal 4,00<» 

8  Argola,  fr  dwg  and  barn 
Hartford TOO 

9  .  Bakersfield.  fr  dwg 

Home,  N.  Y 600 

Niagara 915 

Liv.  &  Lon.  &  Globe     ...  800 
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25 


25 


15 


18 


.  Bakersfleld,  dvvg 

Queen 1,000 

.  (Aug)  BakersfieM,  grain 

Caliiornia 1,229 

.  Beckwith,  saloon  and  conts 

Law  Union  &  Rock   .   .   .  1,000 
.  West  Berkeley,  fr  dwg  and 
conts 

Connecticut 757 

Barlin^anie,  fr  bldgand  coats 

Hartford 500 

Liv.  &  Lon.  &  Globe  .  .   .  1,200 
.  Colfax,  dvvg  and  conts 

Queen 800 

.  Chico,  fr  dwg  and  conts 

German-American  ....  1,750 

.  Colusa,  bldgs 
London 1.000 

.  Confidence,  dwg  and  conts 
Northern 1,000 

.  Dos  Palos.genl  mdseand  bldg 

Citizens 3,100 

Hartford 22,666 

New  York  Underwriters  .  2,200 
Phoenix,  Hartloid  ....    500 

Queen 1,000 

Atlas 2,670 

Total $  30,136 

.  Dunsmuir,  fr  dwg  and  conts 

Home,  N.  Y 1,176 

.  Near  Fresno,  dwg  and  conts 
and  outbldgs 

Liv.  »&  Lon.  Globe 700 

.  Fresno,  fr  dwg  and  conts 
German  Alliance    ....  4,500 

.  Fresno  co,  farm  prop 
Fireman's  Fund 950 

.  Fresno,  dwg  and  conts 
Royal 1,040 

.  Fresno,  saw  mill 
Phoenix,  London 600 

.  Fowler,  fr  bldg 
Liv.  &  Lon.  &  Globe  .   .   .  2,027 

.  Glenn  co,  dwg  and  conts 
Fireman's  Fund  .   .       .   .  1,2.50 

.  Glendale,  fr  dwg  and  conts 
St.  Paul 1,500 

.  Huntington  Park,  br  bldg 

Fireman's  Fund 6,500 

California 5,625 

Phoenix,  London    ....  2,500 
Fire  Association  .       ...  2,500 

New  Zealand 3,500 

German-American  6,625 


Total $  27,250 

15  .  Humboldt  co.  lumber  yard 
London  <fe  Lancashire  .   .  2,758 

27  .  Inglewood,  dwg  and  conts 
London 500 

20  .  Kearn  co,  bldg  and  machy 

Palatine I.a50 

Commercial  Union    .   .   .  4,050 

30  .  Kern  co,  electric  machy 

Palatine 5,701 

Commercial  Union     .   .    .  5,702 

12    La  Grand,  fr  blacksmith  shop 
Hartford     1.800 

26  .  (Sept)  Locan,  packinghouse 
London 2.500 

12  .  Los  Angeles,  fr  bldg  and  conts 

New  Zealand 923 

Orient      500 


10  .  Los  Angeles,  furni  whse 

Phoenix,  London   ....     500 

Caliloriiia 2,000 

Atlas 1,000 

New  York  Underwriters  .     600 

Mercantile 1,700 

St.  Paul  620 

Philadelphia  Underwrs.    3,402 

Northern 750 

Hartford 2,180 

10  .  Los  Angeles,  hhld  furni 

Atlas 800 

19  .  Los  Angeles,  stk  and  fix 

Phoenix,  London    ....  1,050 
California 500 

29  .  Los  Angeles,  fr  dwg  and  conts 

German  Alliance 710 

.   .  Los  Angeles,  bldg  and  machy 

Phoenix,  Hartford  .  .  .  2,000 
.   .  Los  Angeles,  dwg  and  conts 

Phoenix,  Hartford  ....  500 
6  .  Los  Angeles  co,  dwg  and  conts 

Royal 2,000 

.   .  Los  Angeles,  hhld  furni 

Royal 1,375 

31  .  Los  Angeles,  dwg 

Royal 2,250 

.   .  Los  Angeles,  cabinet  wks 

North  British 1,600 

19  .  Los  Angeles,  bldgs  and  conts 

North  British 5,250 

Pelican 600 

Western 2,150 

17  .  Los  Angeles,  fr  dwg 

Security 605 

25  .  Los  Angeles,  bldg  and  conts 

Glens  Falls 1,000 

.   .  Lower  Lake,  stk 

Phoenix,  Hartford     .   .    .4,000 
Hartford 5,.500 

18  .  Marin  co,  dwg  and  conts 

London 2,349 

Niagara 1,409 

30  .  (Sent)  Marin  co,  cheese  fact 

London 1,500 

.   .  Manhattan  Beach,  dwg  and 
conts 

North  British       1,000 

3  .  Merced,  hay 

London  &  Lancashire  .   .   .  600 

Melrose,  dwg  and  conts 

Liv.  &  Lon.  &  Glooe  .   .   .1,920 

20  .  Natoma,  gold  dredger 

London  &  Lancashire  .   .  5,000 

Orient 5,0C0 

20  .  Nimbus,  dredger 

Citizens 3,000 

Philadelphia  Underwrs.    2,000 

Royal 50,000 

Fire  Association    ....    2,000 
Palatine 3,.500 

Total $  60.500 

2  .  Nevada  co,  fr  dwg 

Commercial  Union    ....  5C0 

29  .  Oroville,  fr  dwgs 

Citizens 2,500 

20  .  Oroville,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe  .    .    .  2,000 
Pennsylvania 5,000 

22  .  Oroville,  dredger 

German-American    .   .    .  10,000 

3  .  (Aug)  Oak  Park,  fr  dwgs 

Phoenix,  Hartford  .  .  .  1,000 
2.S  .  (Sept)  Oakland,  bldg 

Fireman's  Fund 1,052 


20  .  Orland,  saloon  and  conts 

Fireman's  Fund 1,907 

16  .  Placer  co,  dwg  and  conts 

Phoenix,  London   .   .   .   .1,500 

Fireman's  Fund 1,000 

Home,  N.  Y 1,913 

13  .  Pasadena,  frdwg 

Glens  Kails 5ii8 

15  .  Rodeo,  dwg  and  conts  and 
barn 
Fireman's  Fund  ....     2,350 
German  Alliance    ....  7,500 
18  .  Riverside,  dwgs 

London  &  Lancashire  .  .   .  700 
30  .  (Sept)  Red  Bluff,  fr  dwg  and 
barn 
Commercial  Union    ....  660 
18  .  Reedley,  dwg  and  conts 

Queen 3,000 

.   .  Roseville,  fr  dwgs 

Citizens 1,003 

21  .  Sacramento  co,  dredger 

Globe  &  Rutgers 1,875 

Union,  London 3,600 

Svea 1,875 

Agricultural 2,250 

Teutonia 1,500 

Home  of  Utah 1,500 

Law  Union  A  Rock    .   .    .1,875 

Hamilton 1,125 

New  Zealand 2,500 

California 3,500 

New  York  Underwriters  .  9,000 

London .   .     662 

Niagara  ...  ...  2..500 

Liv.  ct  Lon.  ct  Globe  .   .    .2,000 
Phoenix,  London   ....  2,500 

Fireman's  Fund 7.000 

Hartford 7,125 

Total $  52,287 

15  .  San  Bernardino,  dwg 

Fireman's  Fund 824 

21  .  Santa  Maria,  fr  dwg 

Glens  Falls 1,000 

25  .  Sonoma  co.  barn 

Phoenix,  London 600 

14  .  Solano  co.  dwg 

Atlas 750 

25  .  Sonora,  fr  store  and  mdse 

Pennsylvania 1,000 

14    Sutter  co,  fr  dwg  and  conts 
and  barn 

Liv.  &  Lon.  &  Globe  ....  750 

8  .  Susanville,  printing  office  and 

conts 

Royal 1,600 

London  &  Lancashire  .   .     600 
Home.  N.  Y 1,000 

6  .  Selma ,  dwg  and  conts 

Philadelphia  Underwrs.     .  600 

22  .  San  .Jose,  bldg  and  conts 

Orient 2,500 

London  &  Lancashire  .   .  2,300 

9  .  San  Joaquin  co,  public  hall 

London 600 

.   .  Sacramento  co,  dredger 

Atlas     7,500 

Northern 5.000 

7  .  Santa  Cruz  co,  dwg  and  cont;; 

New  Zealand 1,300 

17  .  Solano  co.  hhld  furni 

Agricultural     800 

8  .  San  Mateo,  dwg 

Agricultural     ...  .   .  7.50 

.  .  Stockton,  bldg 

Union,  London 500 
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ir>  .  Tuft.  bUlK  and  ooiits 

NorlhiTii 1.000 

.   .  Tuliiro,  fr  barn 

I'lioeiiix,  LoiKloii 600 

I  .  Willows,  stk 

I'lKifiiix.  London   ....  l,i'85 

•J5    South  Willows,  dwg  and  conts 
Royal I.:i00 

17  .  Woodland,  frdwg 

Home.  N.  Y l.OeO 

.')  .  Yuba  CO,  dwg  and  barn 

Citizens ^W 

Fireman's  Fund WJO 


Losses  under  |.')00  .  .  $  4.473 
Other  losses  ....  $100,000 
Totol  Calif.,S.  F.  ex.  $.5'.3,:i()l 

SAN  FRANC;iSCO— 

6  .  Frame  dwg 

Home.  N.  Y $1,000 

13  .  Dwelling 

New  York  I'nderwriters  .  1.000 

22  .  Furniture  and  fix 

Hartford 1.050 


19  .  Stock  hats 

(Jlobe  &  Rutgers     ....  2,.=>H 
Fire  Association 2,')14 

17  .  Carpenter  shop 

Queen  l,0(Kl 

31  .  Dwelling 

Atlas "^6 

Losses  under  $500    .  $     1.275 

Other  losses  ....  $     7.000 

Total  San  FranciscoS    19,555 

Total  California  .   .  $  532.92C. 

Total  Pacific  Coast  .  $1,085,963 


Home    Reinsures    Nevada    Business    of 
the   Royal   Exchange 

From  Coast  Review  Extra 
When  the  Royal  Exchange  Assurance  retired 
from  California  it  continued  its  agency  plant  in 
Nevada.  This  week  it  reinsured  its  Nevada 
business  in  the  Home  of  New  York.  The  Royal 
Exchange  Nevada  premiums  last  year  amounted 
to  $1,765,  as  recorded  in  the  Coast  Review's 
Pacific  Fire  Chart.  This  London  company  does 
business  in  the  Pacific  West  in  Colorado,  Idaho. 
Montana,  Oregon,  Utah.  Washington  and  Wy- 
oming. 

Vice  President  Miller  Resigns  from  the 
Los  Angeles  Fire  and  Federal  Fi- 
nance  Companies 

From  Coast  Review  Extra 
Bradstreet  Miller  advises  us  that  at  a  special 
directors'  meeting  on  December  5,  called  by  him, 
he  resigned  as  vice  president  and  manager  of  the 
Los  Angeles  Fire  Insurance  Co..  said  resignation 
to  become  effective  on  January  1,  1912.  At  a 
meeting  of  the  Federal  Finance  Co.,  held  the  same 
day,  Mr,  Miller  resigned  as  president  and  director 
of  that  company.  Mr.  M.  adds:  "It  has  always 
been  my  intention  to  sever  my  connection  with 
the  Los  Angeles  Fire  Ins.  Co.  as  soon  as  I  suc- 
ceeded in  placing  the  company  in  a  good  financial 
condition." 

Queen   Manager  Becomes    President    of 
the  American 

From  Coast  Review  Extra 

P.  D.  McGregor,  Western  manager  of  the 
Queen  Ins.  Co.  of  America,  is  to  succeed  P.  L. 
Hoadley  as  president  of  the  American  Ins.  Co.  of 
Newark.  Mr.  McGregor  is  a  native  of  Scotland. 
He  has  been  manager  at  Chicago  for  the  Connect- 
icut   for    fifteen    years   and   for    the    Queen     for 


welve.     Vice  President  Sheldon  of  the  American 
urged  Mr.  McGregor's  election  as  president. 


Patterson  Elected  Vice  President  of  Los 
Angeles   Fire 

From  Coast  Review  Extra 
J.  Harvey  Patterson,  vice  president  and  man- 
aging underwriter  of  the  Los  Angeles  Fire,  has 
been  elected  vice  president  and  manager  of  thecom- 
pany,  succeeding  Bradstreet  Miller,  resigned. 
Mr.  Patterson  assumes  the  vice  presidency  and 
full  management  on  January  1.  W.  F.  Holt, 
capitalist,  continues  as  president  of  the  company. 


Goldfield   Florence   Mill   Fire 

From  Coast  Review  Extra 
On  December  3  the  Florence  mill  hoisting 
works,  near  Goldfield,  Nev.,  was  destroyed  by  fire 
according  to  a  press  dispatch,  the  timbering  in  the 
shaft  was  damaged  down  a  depth  of  150  feet. 
The  property  is  a  paying  one  and  it  is  announced 
that  rebuilding  will  be  begun  at  once. 

The  insurance  as  placed  by  Johnson  &  Higgins 
is  as  follows: 

Fire  Association $  2,500 

German- American 2,500 

Globe  &  Rutgers 5,000 

Hartford 5,000 

Home       15,000 

Ins.  Co.  North  America 2,500 

Liverpool  &  London  &  Globe    .    .    .     15,000 

London 6,500 

Michigan 2,500 

National 5,000 

Niagara §,500 

Pennsylvania 5,000 

Philadelphia  Underwriters     ....       2,500 

Phoenix  of  Hartford 17,500 

Sun 5,000 

Total $100,000 

Much  of  the  foregoing  was   reinsured  in  other 
companies. 
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Nebraska    Supreme    Court    Rules    That 

Insurance   Is   Neither  Trade    Nor 

Commerce 

The  anti-trust  law  of  Nebraska  re- 
quires non-resident  corporations  to  file 
a  statement  showing  whether  or  not 
that  they  are  members  of  any  combina- 
tion in  restraint  of  trade.  The  Amer- 
ican Surety  Co.  did  not  file  such  state- 
ment, and  proceedings  were  therefore 
begun  against  it  by  the  state.  The  de- 
fense was  that  under  the  United  States 
supreme  court  decision  in  the  Paul  v. 
Virginia  case  insurance  is  not  com- 
merce. The  supreme  court  of  Nebraska 
decided  for  the  defendant,  and  ruled 
that  insurance  is  neither  trade  nor 
commerce  and  the  required  affirmation 
of  no  membership  in  a  board  or  com- 
bination or  union  need  not  be  filed. 


Casualty  Insurance  Notes 

The  American  Casualty  and  the  Inter- 
national Casualty,  both  of  the  state  of 
Washington,  are  said  to  be  "in  the 
market"  for  a  reinsurance  or  take 
over  deal. 

It  is  reported  that  the  Travelers  re- 
cently lost  $100,000  in  its  New  York 
office  through  false  vouchers. 


The  retirement  of  the  Hercules  Fire 
of  Los  Angeles  caused  no  surprise. 
The  Coast  Review  had  previously  called 
attention  to  the  fact  that  among  the 
prime  movers  and  stock  sellers  were 
men  who  had  accepted  offers  from  Van 
Laningham. 

The  union  of  the  Wayman  and  Henry 
agencies,  a  big  combination  as  published 
in  a  Coast  Review  extra  of  the  11th, 
caused  a  sensation  on  the  street.  Man- 
ager Watt  will  have  a  near  competitor 
for  first  honors  in  Coast  department 
volume  of  premiums,  in  1912. 


American  Surety  Co.   Has   Over    10,000 
Local   Agents 

The  agency  organization  work  of  the  American 
Surety  Company  of  New  York  has  been  pushed  to 
such  an  extent  that  at  the  close  of  the  year  that 
company  will  have  something  over  ten  thousand 
local  representatives,  reporting  through  forty  branch 
office  managers.  These  managers  are  located  at 
the  principal  cities  in  the  United  States,  Canada 
and  Mexico.  They  are  under  the  supervision  of 
three  district  managers,  one  of  whom  has  charge 
of  the  Eastern  district,  one  the  Middle  and  one  the 
Pacific.  In  competing  for  business  through  this 
large  organization,  the  company  features  the 
strength  of  its  security  and  the  efficiency  of  its 
service.  It  is  noted  for  its  scrupulous  honesty  in 
its  dealings  with  its  patrons,  employes,  agents, 
brokers  and  competitors.  For  these  several  reasons 
the  company  is  attracting  to  itself  a  large  volume 
of  the  brokerage  business  at  the  more  important 
cities  throughout  the  country.  Another  reason 
why  the  brokers  like  the  American  is  because  its 
managers  are  on  a  salary  basis,  and  therefore  have 
no  incentive  to  eliminate  the  broker. 


Ogden,  Utah. — Riverside  cannery  loss  is  said  to 
be  total  as  to  insurance,  which  is  reported  gross  as: 
State  of  Penn  and  Hartford  Fire  $1,000  each: 
German  Alliance  $3,000,  Rochester  German 
$5,000,  Connecticut  $14,000. 


San  Jose,  Cal.,  Dec.  20.  — Today  the  city  fire 
automobile  was  wrecked  in  a  queer  way.  Rushing 
down  the  street,  clanging,  a  driver  from  a  cross 
street  checked  his  horse  but  not  in  time  to  prevent 
the  animal's  head  from  knocking  the  auto-driver 
unconscious.  The  machine  ran  amuck  and  was 
smashed  on  a  trolley-wire  post. 


Secretary  Franklin  H.  Wentworth  of  the  Na- 
tional Fire  Protection  Association  will  soon  visit  the 
Pacific  Coast,  as  the  guest  of  the  National  Asso- 
ciation of  Credit  Men. 


The  Vulcan  Fire  of  New  York  will  thresh  around 
California  in  care  of  Charley  Stovel.  Will  it  stand 
without  hitching  ? 


Eugene,  Or.,  will  tax  the  fire  companies  for  the 
benefit  of  the  fire  department.  Twenty  dollars, 
please. 

Manager  Avery  of  the  Fire  Association  has 
returned  from  his  Eastward  trip. 


The  population  of  India  is  316  million, 
a  gain  of  2,100,000  a  year. 


General  Agent  Morrison  of  the  JEtna  expects  to 
be  up  and  around  again  soon. 
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Failure  to    Pay    Note    Does    Not    Invali- 
date  Policy 

If  a  company  accepts  a  note  in  pay- 
ment of  a  premium,  failure  to  pay  sucli 
note  does  not  invalidate  the  policy. 
In  this  case,  too,  the  note  contained  a 
clause  that  if  not  paid  at  maturity  the 
policy  automatically  lapsed.  Ihe 
plaintiff  sued  to  enforce  reinstatement 
of  the  policy,  contending  that  the  note 
was  a  payment  or  an  extension,  and 
that  the  forfeiture  clause  was  void 
because  the  Michigan  law  prohibits 
such  clause  in  a  policy,  and  it  therefore 
could  not  legally  be  inserted  in  a  prem- 
ium note.  The  circuit  court  at  Detroit 
upheld  this  view. 

Firemen  Overcome  by  Ammonia 

In  England,  recently,  fire  broke  out 
in  a  market  in  the  vicinity  of  a  refrig- 
erator chamber.  Several  lines  of  hose 
were  carried  into  the  premises.  The 
fire  seemed  unimportant  and  several 
firemen  were  sent  back  to  their  stations. 
The  remaining  firemen  drew  near  to 
the  seat  of  the  fire  and  one  by  one  they 
fell  to  the  floor,  overcome  by  the  strong 
fumes  of  ammonia  from  the  refrigera- 
tor. Within  30  minutes  14  firemen  lay 
senseless  on  the  floor  in  the  semi-dark- 
ness of  the  early  morning.  Several 
men  who  volunteered  in  the  work  of 
rescue  were  themselves  seriously  af- 
fected by  the  ammonia-  Finally,  fire- 
men wearing  smoke  helmets  were  able 


to  convey  the  helpless  men  into  the 
street.  Some  of  the  afflicted  men  were 
by  this  time  black  in  the  face.  It  was 
necessary  to  convey  some  of  them  to  a 
hospital. 

American   Railway  Accidents 

During  the  twelve  months  ending 
June  30  the  railways  of  this  country 
had  accidents  which  caused  the  injury 
of  5,656  persons  and  the  killing  of  96. 
Employees  killed  were  1,201. 

But  Not  Chips 

The  man  who  can  "carry  water  on 
both  shoulders"  is  certainly  a  well- 
balanced  man. 


Hillsboro,  Cal.,  near  San  Francisco, 
is  the  home  of  millionaires.  The  mem- 
bers of  its  volunteer  fire  department 
are  said  to  be  worth  a  hundred  million. 


Stocks  of  foreign  corporations  on 
which  taxes  have  been  paid  are  not  the 
subject  of  taxes  in  Missouri  also,  rules 
the  supreme  court  of  that  state. 

An  advertiser  wants  a  solicitor  who 
has  "self  assurance  and  the  ability  to 
prove  that  black  is  white."  What  is 
the  matter  with  Lincoln  Steffens? 

Bankers  are  not  lending  as  much 
money  as  formerly  to  automobile 
makers. 
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INSURANCE   IN  THE   HIGHER   COURTS 

0\ir    Best   Digest    of   Recent    Decisions 


FIRE 

KENTUCKY  —  Shawnee  Fire  Ins.  Co.  v. 
Roll,  140  S.  W.  Rep.  49 
Parol  Contracts— Enforcement 
A  contract  of  insurance,  to  be  valid, 
must  possess  the  essentials  of  a  written 
contract  of  insurance,  a  subject-matter, 
risk  insured  against,  amount  of  insur- 
ance,  rate    of  premium,  duration    of 
risk,  and  identity  of  the  parties,  and, 
where  application  was  made  to  an  agent 
representing    several    companies,   the 
particular   company  to  carry  the  risk 
must  be  designated  with  the  amount  of 
insurance. 

KANSAS — Amusement  Syndicate  Co.  v. 
Prussian  Nat.  Ins.  Co.,  116  P.  R. 
621 

Rents 

A  policy  upon  a  building  used  for  a 
theater,  stores,  and  offices  provided,  in 
substance,  that,  in  the  event  of  a  fire, 
the  insurer's  liability  should  be  meas- 
ured by  the  loss  of  rent  until  the  build- 
ing was  rebuilt  or  repaired,  but,  in 
case  the  insured  elected  not  to  rebuild 
or  repair  the  premises,  the  amount 
should  be  determined  by  the  time 
which  would  have  been  required  for 
such  purpose.  The  building  was  prac- 
tically entirely  destroyed  by  fire.  A 
city  ordinance  forbade  its  reconstruc- 
tion as  a  theater.  A  store  and  office 
building  was  erected  upon  the  site. 
Held,  that  the  recovery  should  be 
based  upon  the  time  it  would  have 
taken  to  reconstruct  the  old  building, 
had  that  been  permissible,  and  not 
upon  the  time  it  actually  took  to  build 
the  new  one. 

Valued  Policy 

Provisions  of  valued  policy  law  do 
not  apply  to  rents. 


Arbitration  Clause 
An  action  upon  the  policy,  brought  a 
year  after  a  fire  loss,  cannot  be  de- 
feated by  a  showing  that,  although 
there  had  been  a  disagreement  as  to 
the  amount  of  the  loss,  no  arbitration 
had  been  had,  and  that  the  plaintiff 
had  made  no  effort  to  bring  one  about, 
where  it  appeared  that  the  defendant 
had  likewise  been  inactive  in  the 
matter. 

WASHINGTON— Seattle  Merchants'  Ass'n 
V.  Germania  Fire  Ins.  Co.,  116  P. 
Rep.  585 

Requirement  for  Inventory 
A  provision  in  a  policy  that,  in  case 
of  loss,  insured  should  make  a  complete 
inventory  and  report  within  60  days, 
was  not  merely  directory,  and,  if  disre- 
garded on  demand  without  excuse, 
insured  could  not  recover. 

Proof  of  Loss — Waiver 

Proof  of  loss  within  60  days  as  re- 
quired by  the  provisions  of  a  policy 
was  not  waived  merely  because  the 
frequent  demands  for  inventory  did 
not  make  specific  mention  of  the  formal 
proof. 

H.  S.  Davidson,  the  insured,  swore 
the  loss  was  total,  but  in  fact  there  was 
much  salvage.  Plaintiffs  garnished. 
Garnishment  was  discharged  by  lower 
court.    Appeal  taken. 

The  testimony  was  conflicting  as  to 
the  loss  and  the  condition  of  the  stock. 
One  witness  testified  that  the  loss  was 
total.  The  insured  was  too  badly 
burned  to  attend  to  business. 
Inventory 

The  record  is  replete  with  evidence 
of  demands  for  an  inventory  which 
were  met  with  refusal    both  by  the 
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insured  and  his  attorney,  but  never,  so 
far  as  we  are  able  to  discover,  on  the 
ground   that   the  inventory  demanded 
was  not  such  as  was  called  for  by  the 
policy.     Finally,  some  52    days    after 
the  fire,  an  inventory  purporting  to  be 
a  partial  inventory  of  the  entire  stock 
and    fixtures  was  furnished.      It   was 
then  too  late  to  be  of  use.    Two  ad- 
justers for  the  company  went  to  the 
scene  of  the  fire  and  found  the  ground 
bare.     The  policy  contained  a  further 
provision  for  arbitration  in  the  event 
of  disagreement  as  to  the  amount  of 
the  loss,   and  that  the  company  may  at 
its  option  take  all  or  any  of  the  articles 
at  the  ascertained  or  appraised  value. 
The  obvious  purpose  of  the  provision 
for  an  inventory  is  to  aid  in  determin- 
ing the  value  of  the  stock    and    the 
amount  of  the  loss,  to  make  the  basis 
for  an  adjustment,  and,  in  the  event  of 
disagreement,  to    lay  the    foundation 
for     arbitration     and     appraisement. 
While  provisions  of  this  character  will 
be    strictly   construed   as  against  the 
insurer,  they  cannot  be  wholly  ignored. 
We   cannot  agree  with    those    courts 
which     hold    such    provisions    merely 
directory.     The  insured  seems  to  have 
assumed  that  he  alone  had  the  right 
to  determine  that  the  loss  was  total, 
and   refused   in   any   way   to   aid    the 
insurer  to  ascertain  the  actual  value  of 
the  stock  or  the  value  of  the  salvage. 
His  attitude  is  fairly  expressed  by  this 
court  in  Ward  v.  National  Fire  Ins.  Co., 
10  Wash.,  001,  38  Pac.  1127,  in  reference 
to  a  refusal  to  furnish  certain  invoices 
required    by    the    policy.     The    court 
said:  "And  it  is  not  for  the  insured  in 
the  face  of  such  an  agreement  to  de- 
termine that,  because  he  cannot  furnish 
all  the  proof  that  is  required,  he  will 
refuse  to  furnish  any,  or  refuse  to  aid 
the  insurers  in  any  way  in  determining 
questions  that  are  of  vital  importance 


to  them  in  the  case.  In  fact,  the  insured 
seems  from  the  start  to  have  cavalierly 
settled  this  question,  both  for  himself 
and  the  other  party  to  the  agreement. 
He  stated   in  his  correspondence  that 
he  could  not  see  what  would  be  gained 
in   furnishing  these    data,  if  it  were 
possible;  then  announces  that  he  fur- 
nished what  he  supposed  would  be  con- 
clusive evidence  that  at  the  time  of  the 
fire  he  had  more  goods  than  the  insur- 
ance called  for,  evidently  resting  upon 
the  proof  that  he  had  furnished  outside 
of  this  requirement.     It  might    have 
been  conclusive  evidence,  but,  inasmuch 
as  he  and  the  appellant  had  stipulated 
what  kind    of  evidence  should  be  re- 
quired, it  was  his  duty  to  furnish  that 
evidence    if    possible,   and    as    far   as 
possible." 

Proofs 

It  is  admitted  that  the  proofs  of  loss 
were  not  made  until  more  than  60  days 
after  the  fire,  but  appellant  contends 
that  these  proofs  were  waived  by  the 
insurance     company.      The     principal 
evidence    relied    upon    as    proving    a 
waiver  is  the  frequent  demands  made 
for  an  inventory  without  specific  men- 
tion of  the  formal  proofs.    The  attorney 
for   insured  testified:    "The  inventory 
was  the  only  thing  they  were  asking 
for  all  along  the  line.     I  thought   the 
task  was  over  when  we  furnished  that." 
It  seems,  however,  that  he  realized  that 
the  formal  proofs  would  be  required, 
since  he,  without  further  demand,  pro- 
cured them  though  after  the  time  fixed 
by  the  policy.     If  such  an  inventory  as 
the  company  demanded  had  been  fur- 
nished in  time  to  have  been  been  of 
any  practical  use,  there  might  be  some 
merit  in   this  contention.     As  it   was 
refused,  we   find   none.     There  is    no 
evidence  of  such  unfair  dealing  on  the 
part  of  the  insurer  or  of  attempts  to 
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deceive  the  insured  as  is  found  in  Side- 
botham  v.  Merchants'  Fire  Ass'n,  41 
Wash.  436,  83  Pac.  1028.  In  this  mat- 
ter, as  in  the  matter  of  the  inventory, 
the  insured  seems  to  have  assumed  to 
settle  the  rights  of  all  parties  for  him- 
self. This  court  is  committed  to  the 
rule  that  a  failure  of  the  assured  to 
furnish  the  proofs  of  loss  with  the 
69  days  fixed  by  the  policy,  without 
sufficient  excuse,  forfeits  his  rights 
under  the  policy.  Davis  v.  Pioneer 
Mut.  Ins.  Ass'n,  44  Wash.  532,  87  Pac. 
829;  Davis  v.  Northwestern  Mut.  Fire 
Ins.  Ass'n,  48  Wash.  50,  92  Pac.  881. 

MARYLAND  —  Joffe  &  Mankowitz  v.  Ni- 
agara Ins.  Co.,  81  At.  Rep.  281 
Iron-Safe  Clause— "Open  for  Business" 

Where  a  store  containing  insured's 
fixtures  and  stock  was  locked  for  a 
half  hour  at  noon  while  the  persons  in 
charge  were  at  lunch,  and  during  that 
time  the  property  was  destroyed  by 
fire,  the  store  was  not  then  "open  for 
business,"  within  a  provision  of  the 
iron-safe  clause  in  the  policy,  requiring 
that  the  insured  shall  keep  his  books 
aad  inventory  locked  in  a  fireproof  safe 
wh^n  the  building  is  not  actually  open 
for  business,  or  in  some  place  not  ex- 
posed to  a  fire  which  would  destroy  the 
building. 

Protection  of  Books 

Where  a  policy  provided  that  the 
breach  of  the  iron-safe  clause  should 
avoid  the  policy,  a  mere  failure  of 
in5ar3d  to  produce  the  books  after  the 
fire  would  not  necessarily  bar  a  recov- 
ery, if,  in  good  faith,  he  placed  the 
books  in  a  safe  which  he  believed  to  be 
fireproof,  or  in  some  place  which  he 
had  a  right  to  believe  was  not  exposed 
to    a   fire    which    would    destroy    the 

building. 

Entire  Policy 

A  policy  insuring  a  stock  of  goods, 

as  well  as  fixtures,  was  entire  and  not 


divisible,  so  that,  where  insured  was 
unable  to  enforce  it  as  to  the  stock  be- 
cause of  a  violation  of  an  iron  -  safe 
clause  contained  therein,  he  could  not 
enforce  it  as  to  the  fixtures. 

KENTUCKY— American  Central  Ins.  Co. 

v.  Stearns  Lumber  Co.,  140  S.  W. 

Rep.  148 
Excepted  Risks— Fire— "Riot"  —  "Civil 
Authority" 
A  policy  on  a  hotel  excepted  risks 
"for  loss  caused  directly  or  indirectly 
by  invasion  *  *  *  or  riot  or  military 
or  usurped  power,  or  by  order  of  any 
civil  authority."  Three  persons  for 
whose  arrest  warrants  had  been  issued 
by  a  federal  court  took  refuge  in  the 
hotel  and  resisted  arrest,  and  exchanged 
shots  with  the  marshal's  posse,  and, 
after  the  women  and  children  had  left 
the  hotel,  the  marshal  burned  it  and 
arrested  one  of  the  three.  U.  S.  Comp. 
St.  1901,  §  788,  provides  that  marshals 
and  their  deputies  shall  have  in  each 
state  the  same  powers  in  executing  the 
laws  of  the  United  States  as  sheriffs 
and  their  deputies  in  such  state;  Ky. 
St.  §  4583  (Russell's  St.  §  256)  provides 
that  in  executing  any  criminal  process 
requiring  an  actual  arrest  the  sheriff 
or  other  officer  may  break  open  the 
door  of  the  dwelling  or  other  house  of 
the  defendant,  or  of  any  other  person, 
if  necessary;  and  Cr.  Code  Prac.  §  40, 
provides  that  to  make  an  arrest  an 
officer  may  break  open  the  door  of  the 
house  in  which  defendant  may  be. 
Held,  in  an  action  on  the  policy,  that, 
while  the  three  men  resisting  the  arrest 
constituted  a  "riot"  under  the  com- 
mon -  law  definition  that  a  riot  is  a 
tumultuous  disturbance  of  the  peace  by 
three  persons  or  more  assembling  to- 
gether, of  their  own  authority,  with  an 
intent  actually  to  assist  each  other 
against  any  who  may  oppose  them  in 
the  execution  of  some  enterprise  of  a 
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private  nature,  and  afterwards  actu- 
ally executing  the  same  in  a  violent 
manner,  to  the  terror  of  the  people, 
the  marshal's  posse,  though  it  burned 
the  hotel,  did  not  constitute  a  riot,  and 
that  while  the  riot  was  the  occasion  of 
the  hotel's  loss  by  fire  the  direct  cause 
of  the  loss  was  the  marshal's  unauthor- 
ized act,  and  that  hence  the  insurer 
was  not  released  from  liability  by  the 
excepted  risks  of  "riot"  and  "order  of 
any  civil  authority." 

IOWA  —  Dahms  &  Sons  Co.  v.  German 
Fire  Ins.  Co.,  132  N.  W.  Rep.  870 

Average  Clause 
An  average  clause  in  a  policy,  pro- 
viding that  in  case  of  loss  the  policy 
shall    attach   to  each  of  the    insured 
buildings    in   such   proportion   as    the 
value   of  each   building   bears   to  the 
aggregate  value  of  the  entire  insured 
property,    is    primarily    intended     to 
apply  to  manufactories  or  storehouses, 
the  contents  of  which  are  covered  by  a 
blanket  policy,   where  the  amount   of 
the  contents  in  any  particular  building 
is  not  determinable  until  after  the  loss. 
Validity —Average  Clause  Not  a  Viola- 
tion of  Anti-Coinsurance  Law 
Code,  §  1746,  provides  that  any  pro- 
vision in  a  policy  requiring  insured   to 
maintain  insurance    on   any   property 
covered  by  such  policy  to  any  extent, 
or  to  any  extent  to  be  an  insurer  of 
the  property  covered  by  the  policy,  or 
to  bear  any  portion   of  a  loss  on  the 
insured  property,  shall  be  void.     Code 
Supp.  1907,  §  1758a.  makes  it  unlawful 
to  issue  any  policy  of  insurance,  other 
or  different  from  the   standard   form 
policy  herein  set  forth,  except  that  it 
may  use  in  its  policy  forms  or  slips  of 
description    and    specification    of    the 
insured  property  given,  with  permits, 
not  contrary   to  law,  for   the   use    of 
electricity,  etc.,  and  other  permits  or 


rights  not  in  conflict  with  law.  The 
average  clause  attached  to  one  of  the 
policies  insuring  five  buildings,  the 
aggregate  value  of  which  was  $85,000, 
recited  that  it  was  agreed  that  in  case 
of  loss  the  policy  should  attach  to  each 
building  in  such  proportion  as  the  value 
of  each  building  bore  to  the  aggregate 
value  of  the  entire  property  insured. 
The  total  insurance  under  all  the  poli- 
cies was  $10,000.  Held,  that  section  1746 
was  intended  to  prohibit  stipulations  for 
CO  -  insurance,  or  requiring  insured  to 
maintain  insurance  up  to  a  stipulated 
percentage  of  the  value  of  the  property, 
and  the  average  clause  was  not  invalid 
under  that  section,  or  any  other  stat- 
ute, and  was  not  unreasonable  as 
applied  to  the  subject-matter. 

The  average  clause  is  not  a  new 
device  resorted  to  by  companies  to 
avoid  the  provisions  of  our  statutes. 
While  there  are  meager  references  to 
it  in  text-books,  and,  so  far  as  we  can 
find,  no  cases  specifically  relating  to 
its  application,  it  was  fully  described 
prior  to  the  enactment  of  our  statute 
in  Biddle  on  Insurance,  a  standard 
text  book  to  which  we  have  already 
referred.  See,  also,  Bunyon,  Fire  Ins. 
8,  102,  119;  Ellis,  Insurance  (2d  Am. 
Ed.)  55.  So  far  as  we  can  discover,  it 
is  as  old  as  the  co-insurance  clause;  and 
if  the  legislature  had  intended  to  pro- 
hibit its  use  in  the  section  of  the  code 
first  above  cited  (embodying  a  statute 
passed  in  1894)  some  unambiguous 
reference  to  it  would  surely  have  been 
made. 

The  average  clause  is  not  specifically 
prohibited  by  law,  and  certainly  if  it 
may  be  included  under  the  term 
"specifications  of  the  property  in- 
sured," then  it  is  not  prohibited  by 
implication.  As  already  suggested, 
such  a  clause  amounts  to  a  specification 
that,  as  to  each  of  the  separate  items 
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of  property  insured,  the  risk  shall  be  a 
proportionate  share  of  the  total  risk, 
determinable  by   the  ratio  which  the 
value  of  that  item  bears  to  the  entire 
value  of  the  property  insured.    Neither 
the  language  nor    the    policy   of   the 
statute,  therefore,  is  inconsistent  with 
the  addition  of  the  average  clause  by 
rider  to  a  blanket  policy,  framed  in  the 
terms  required   by  the   Iowa  statute. 
Under  a  New  York  statute  providing 
for  a  standard  policy  of  insurance,  the 
court  of  appeals  of  New  York  has  said: 
"It  is  quite  competent,  in  so  far  as  the 
provisions  of  a  policy  are  concerned,  to 
modify,  or  to  restrict  them,  or  to  de- 
scribe   more    particularly    the    actual 
risk  assumed,  by  a  written  endorsement 
upon  the  instrument.     The  legislature 
left  the  parties  free  in  that  respect." 
And    it  was  said,  as  to  a  particular 
written    indorsement    made     on     the 
standard   form:    "This  clause    of   the 
contract  is  plain;  it  is  not  unreasonable 
as  a  limitation  of  the  insurance  hazard, 
and,  unless  the  court  is  to  make  a  new 
contract  between  the  parties,  it  should 
be  enforced."     Nelson  v.  Traders'  Ins. 
Co.,  supra.     In  this  case  we  reach  the 
conclusion    that    the    average    clause 
added  by  way  of  rider  is  not  in  viola- 
tion of  any  statutory  provision,  and  is 
not    unreasonable    as    applied    to   the 
subject-matter.     It  should  therefore  be 
given  its  intended  effect. 

ACCIDENT 

MICHIGAN  —  Bonewell  v.  North  Ameri- 
can Accident    Ins.  Co.  132    N.  W. 
Rep.  1067 
Misstatement   by   Agent   —   Notice    to 
Agent 
Where  agents  procuring    insurance 
had  authority  only  to  take  applications 
and   forward   them   to  the  company's 
office,  where    the    policy  was  issued, 
notice  to  such  agents  of  the  falsity  of 


answers  to  questions  contained  in  the 
application  was  not  notice  to  the  com- 
pany, and  did  not  relieve  the  insured 
of  a  breach  of  warranty. 
Representations — Knowledge  of  Insured 
Where  a  copj'  of  the  application  is 
set  out  in  a  policy,  it  is  the  duty  of  the 
insured  to  know  that  the  representa- 
tions therein  contained,  and  which  con- 
stitute the  inducement  for  the  issuance 
of  the  policy,  are  true. 

Brokers — Knowled  ge 
Knowledge  of  brokers,  who  were  not 
agents  of  a  company,  that  representa- 
tions in  an  application  for  insurance 
were  untrue  was  not  notice  to  the 
insurer. 

Agents — Notice 
A  company  was   not  charged  with 
notice  of  facts  learned  by  brokers  prior 
to  the  time  they  became  general  agents 
for  the  company. 

Application  —  Warranties  —  Materiality 
A  company  may  make  the  truthful- 
ness of  representations  concerning 
whether  the  applicant  had  ever  been 
previously  declined  for  insurance,  and 
whether  any  company  had  ever  canceled 
or  refused  to  renew  a  policy  or  certifi- 
cate for  him,  warranties,  whether 
material  or  not. 

FEDERAL — Hastings  v.  Travelers'  Ins. 
Co.,  190  Fed.  Rep.  258 
Dilation  of  the  Heart 
In   an   action   on  a   policy    insuring 
against  "bodily    injuries    effected    di- 
rectly and  independently  of  all  other 
causes  through  external,  violent   and 
accidental    means,"   it  appeared   that 
the  assured,  a  man  of  54  years,  normal 
height  and  weight,  raised  and  lowered 
himself  repeatedly  in  and  from  a  Morris 
chair  by  the  use  of  his  hands  and  arms 
alone;   that  such  exertions  caused  his 
death  by  dilation  of  the  heart,  which, 
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on  post  mortem  examination,  proved 
to  be  enlarged  and  the  valves  hardened. 
Held  that,  as  the  exertions  were  volun- 
tary and  intended,  the  only  element  of 
accident  was  the  result,  for  which 
there  was  no  liability  under  the  policy 
of  insurance. 

LIFE 

MASSACHUSETTS —York  V.  Flaherty  et 

al,  196  N.  E.  Rep.  53 
Limitation    of   Actions  —  Payment    in 

Fraud    of  Creditors  —  Recovery    of 

Premiums 

Under  Rev.  Laws,  c.  202,  providing 
that  limitations  run  only  after  the 
cause  of  action  has  accrued,  limitations 
do  not  bagin  to  run  against  a  creditor's 
suit  to  recover  premiums  paid  by  the 
debtor  for  insurance  in  fraud  of  credit- 
ors out  of  the  proceeds  of  the  policy 
until  it  becomes  a  claim  by  the  death 
of  the  insured,  and  this  regardless  of 
a  provision  for  surrender  values  condi- 
tional on  a  surrender  by  the  beneficiary. 

Right  to  Sue 
Under  Rev.  Laws,  c.  118,  §  73,  pro- 
viding that  premiums  on  insurance^ 
paid  in  fraud  of  creditors,  shall  inure  to 
their  benefit  out  of  the  proceeds  of  the 
policy,  no  action  for  such  relief  can  be 
maintained  at  the  time  of  payment  of 
the  premium,  either  against  the  com- 
pany or  any  one,  nor  until  there  are 
"proceeds  of  the  policy." 

Loan  • 

Notwithstanding  the  insurer  had 
made  a  loan  to  the  husband  with  her 
consent,  the  widow  was  not  entitled  to 
reduce  the  proceeds  of  the  policy  out 
of  which  the  creditors  were  entitled  to 
payment  by  deducting  the  amount  of 
the  loan,  or  reducing  the  proceeds  in 
proportion  of  the  amount  of  the  loan 
as  compared  with  the  amount  of  the 
policy. 


Policy  Transfer 

Where  insurer,  at  insured's  request, 
they  being  the  only  parties  in  interest, 
altered  a  policy  so  as  to  make  it  payable 
$4,000  to  the  insured's  second  wife  and 
$1,000  to  his  son,  there  is  a  sufficient 
transfer  of  the  policy,  though  unknown 
to  the  transferees  until  after  insured's 
death. 

Validity 

Validity  of  a  policy,  payable  to  in- 
sured's wife  and  child,  does  not  depend 
on  their  consent  to  the  provision  for 
their  benefit  when  originally  made. 

Fraudulent  Conveyances  —  Transfer   of 
Insurance — Wife  and  Son 

Where  a  policy  is  transferred  in 
fraud  of  insured's  creditors,  so  as  to 
be  payable  $4,000  to  insured's  second 
wife  and  $1,000  to  his  son,  the  part 
payable  to  the  wife  could  not  be  set 
aside,  but  the  part  payable  to  the  son 
is  subject  to  vacation;  and,  the  com- 
pany having  retained  such  part,  credi- 
tors were  entitled  to  a  decree  against 
it. 

Premiums — Payment — Fraud 

Premiums  on  insurance,  paid  by 
insured  when  no  one  other  than  insured 
had  any  interest  in  the  policy,  were 
not  paid  in  fraud  of  creditors. 

KENTUCKY  —  Equitable    Life     Assur. 
Society  of  United  States  v.  Amos  et 
al,  140  S.  W.  Rep.  171 
Paid-Up  Policies— Demand — Time 
Though  policy  provides  that  demand 
for  a  paid-up  policy  must  be  made 
within  three   months  after  default  in 
paying  premiums,  the  demand  may  be 
made  within  five  years  from  the  time 
it  accrued. 

Suit  to  enforce  right  to  a  paid-up 
policy  on  default  in  paying  premiums 
must  be  brought  within  15  years  from 
the  time  demand  is  properly  made. 
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Sufficiency 
A  policy  provided  that  on  default, 
after  paying  certain  premiums,  insured 
would  be  entitled  to  a  paid-up  policy 
for  an  equitable  amount.  Insured, 
after  payment  of  premiums  for  26 
years,  wrote  insurer  that  he  would  pay 
no  further  premiums,  and  asked  what 
amount  of  paid-up  insurance  would  be 
given.  Held,  that  there  was  sufficient 
demand  for  a  paid-up  policy,  and  that 
the  demand  was  not  withdrawn  by 
insured  refusing  to  take  a  policy  for 
the  amount  offered  by  insurer. 

If  insured  is  entitled  to  a  paid-up 
policy  on  default  in  paying  premiums, 
no  particular  form  of  demand  is  nec- 
essary. 

KENTUCKY  —  Equitable  Life  Assur.  So- 
ciety of  United  States  v.  Meuth  et 
al,  140  S.  W.  Rep.  157 
Alteration  of  Instruments  — Spoilation— 
Pleading 
In  an  action  on  a  policy,  a  defense 
that  figures  on  the  back  of  the  policy 
in  lead  pencil,  indicating  the  amount 
of  surplus  that  would  be  apportioned 
to  the  policy  at  the  end  of  the  tontine 
period,  and    the  amounts  of  cash   or 
paid-up  insurance  that  would  be  paid 
and  issued  in  settlement  of  a  policy  at 
that  time,  had  been  inserted  after  the 
contract  had  been  delivered,  was  un- 
available,   where     defendant     merely 
denied  the  effect  of  the  policy,  and  did 
not  specially  plead    an    alteration    or 
spoilation  thereof. 

Life  Policy- Settlement  Options— Con- 
struction 
Defendant  issued  a  policy  to  plaintiff, 
on  the  back  of  which  was  indorsed  a 
list  of  privileges,  providing  that  at  the 
end  of  the  tontine  period  plaintiff 
might  surrender  the  policy  for  its  full 
value,  consisting  of  the  entire  reserve, 
amounting  to  $456,  which  figures  were 


written  in  ink,  together  with  the  sur- 
plus then  apportioned  by  the  society 
$544,  either  in  cash  $1,000,  paid-up 
insurance  $2,000,  a  life  annuity,  or  the 
continuance  of  the  policy  and  the  with- 
drawal of  the  accumulated  surplus, 
either  in  cash,  $544,  paid-up  insurance, 
$1,000,  or  an  annuity.  All  the  figures 
in  this  indorsement  after  the  amount 
of  the  reserve  were  in  lead  pencil. 
Defendant  did  not  deny  that  such  fig- 
ures were  inserted  before  the  delivery 
of  the  contract.  Held,  that  the  figures, 
"$544,"  after  the  words  "together 
with  the  surplus  then  apportioned  by 
the  society,"  could  only  indicate  that 
the  surplus  to  be  apportioned  would 
amount  to  that  sum,  and  bound  the 
society  to  apportion  that  amount. 

Frauds,  Statute  of— Written  Contract— 
•Signing 
Policy  was  signed  by  defendant's 
president  in  his  own  hand,  and  the 
name  of  the  president  and  secretary 
were  printed  at  the  close  of  a  list  of 
settlement  privileges  indorsed  on  the 
back  of  the  policy.  Held  that,  when 
the  president  signed  his  name  on  the 
face  of  the  policy,  with  his  name 
printed  under  the  indorsement  on  the 
back,  he  made  the  whole  policy  the 
contract  of  the  society,  under  the  rule 
that  a  printed  signature  is  sufficient  to 
satisfy  the  statute  of  frauds,  requiring 
a  contract  not  to  be  performed  in  a 
year  to  be  signed  at  its  close,  where 
the  paper  is  delivered  under  circum- 
stances showing  an  intention  to  regard 
the  printed  name  as  the  person's  own. 


My  impression  is  that  stocks  of 
merchandise  run  lower  in  value  than 
has  been  the  average.  I  think,  too, 
that  we  might  so  reason,  from  the 
uncertainties  of  legislation  and_  the 
usual  hesitency  preceding  a  national 
election.- President  J.  L.  Cunningham. 
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National     Life     Insurance     Company     of 
Vermont 

This  excellent  company  began  busi- 
ness on  February  1,  1850,  and  in  nearly 
sixty -two  years  of  active  life  it  has 
consistentlyand  uniformly  made  friends 
of  its  policyholders.  It  not  only  adopts 
but  originates  liberal  features  in  its 
policies.  The  National  Life  Insurance 
Company  of  Vermont,  excels  also  in  the 
investment  of  its  assets  in  the  com- 
munities which  pay  it  premiums. 
Looking  over  its  schedules  of  assets  we 
note  investments  in  the  securities  of 
Idaho,  Colorado,  Arizona,  Oregon, 
Wyoming,  Texas,  California,  Montana, 
New  Mexico,  Utah  and  Washington. 
These  considerable  investments  in  the 
Pacific  West  makes  this  old  Vermont 
company  a  Pacific  Western  company  in 
a  satisfactory  way.  The  example  of 
this  company  in  this  respect  should  be 
followed  by  other  companies. 

The  National  Life  has  a  premium 
income  of  some  7  millions,  a  total  in- 
come of  some  9  millions,  admitted 
assets  of  51  millions,  and  a  surplus  of 
about  21  millions.  The  condition  of 
the  company  leaves  nothing  to  be  de- 
sired. Growth  is  healthy,  investments 
are  sound,  and  the  surplus  is  am.ple. 

The  principal  general  agents  in  this 
field  are  F.  A.  Stolp  at  San  Francisco, 
and  Geo.  D.  Alder  at  Salt  Lake,  Utah. 
The  company  has  some  desirable  agency 
contracts  to  oflter  elsewhere  in  the 
Pacific  West. 


The  Northwestern  Mutual  pays  gen- 
eral agents  including  sub  -  agents  as 
follows:  H.  R.  Abee  and  34  sub-agents, 
at  Portland,  Or.,  $26,144;  H.  N.  Cock- 
erline  and  10  sub-a.,  at  Albany,  Or., 
$7,418;  J.  L.  Cole  estate  at  Seattle, 
$6,220;  S.  D.  Goza  and  55  sub-a.,  at 
Helena,  Mont.,  $32,385;  T.  A.  Garri- 
gues  and  30  sub-a.,  at  Seattle,  $23,928; 
Lockwood  &  Son,  Portland,  $8,961, 
under  former  contract;  E.  F.  Mills  and 


8  sub-a.,  at  Salt  Lake,  $5,807;  J.  A. 
Renhardt  and  39  sub-a.,  at  Spokane, 
Wash.,  $24,485;  H.  J.  Roan  and  19 
sub-a.,  at  Boise,  Id.,  $11,434;  Smith, 
Thomas  &  Smith  and  115  sub-a.,  at  San 
Francisco,  $56,597;  J  M.  Wheelock  and 
221  sub-a.,  at  Denver,  Colo.,  $78,840; 
Oliver  Williams  estate,  Denver,  $13,723. 


Thie   Life  Company    Helps   the    Solicitor 

The  man  who  is  thinking  of  taking 
up  life  insurance  soliciting  as  a  business 
should  know  that  the  company's  repre- 
sentatives will  help  him  very  materially 
as  a  beginner.  The  actual  work  of 
interviewing  "prospects"  he  must  do 
himself,  of  course:  but  behind  him 
and  at  his  service  is  the  knowledge  and 
experience  of  many  successful  men. 
The  obligation  of  every  man  to  his 
profession  is  recognized  by  life  insur- 
ance men;  and  the  company's  officials 
and  managers  are  eager  to  aid  the  new 
and  the  old  solicitor  alike,  and  make 
good  the  promise  of  profitable  employ- 
ment. 


The  Germania  Life  issues  a  child's 
endowment  policy.  The  applicant  must 
be  examined,  but  not  the  child,  and 
rates  are  contingent  upon  the  age  of 
the  parent  and  the  length  of  the  en- 
dowment period.  If  the  endower  dies 
during  the  endowmen  t  period  the  policy 
becomes  paid-up  for  its  face  value, 
while  if  the  child  dies  before  the  period 
is  up  the  premiums  paid  are  returned 
to  the  endower. 


The  California  National  Life  of  San 
Diego  is  now  represented  in  San  Fran- 
cisco by  A.  K.  Jones  and  J.  Seeley. 


The  British  state  insurance  bill  is 
having  an  unfavorable  influence  on 
industrial  insurance  business. 


The  investments  of  the  life  insurance 
companies  are  always  drawing  interest 
for  the  policyholders. 
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Bankrupt's  Life  Insurance 
FederarCourt  Decision 

§  396.  Under  Rev.  St.  Mo.  1909,  § 
6944,  where,  at  the  time  of  an  adjudi- 
cation in  bankruptcy,  a  policy  of  insur- 
ance on  the  life  of  the  bankrupt  was 
payable  to  his  wife  as  beneficiary,  it 
did  not  pass  to  the  trustee,  although  it 
gave  the  insured  the  right  to  change 
the  beneficiary,  nor  did  the  trustee 
acquire  any  right  therein  because  the 
wife's  right  was  afterward  extin- 
guished.—In  re  Orear  (C.  C.  A.)  888. 


Life    Insurance     Claims      Resisted     Are 
Seven-Tenths  of  One   Percent 

Occasionally  one  hears  as  an  objec- 
tion to  life  insurance  the  assertion  that 
the  companies  go  to  court  too  often  as 
defendants.  There  is  no  foundation 
for  this  assertion.  The  percentage  of 
claims  resisted  by  life  insurance  com- 
panies is  nominal.  It  is  probably  a 
smaller  percentage  than  that  of  any 
other  business  where  definite  contracts 
are  made. 

The  New  York  state  insurance  de- 
partment receives  the  annual  reports 
of  probably  more  than  95  percent  of 
all  the  life  insurance  transacted  in  this 
country.  Its  published  figures  are 
practically  those  of  the  entire  nation. 
In  the  report  of  the  department  for 
1910  we  find  that  the  total  of  resisted 
claims  outstanding,  which  includes  the 
resisted  claims  of  previous  years,  is 
only  $1,591,649.  The  amount  of  claims 
paid  during  the  year  is  $218,406,213. 
Adding  the  resisted  claims  to  this  sum, 
we  find  that  the  percentage  of  claims 
resisted  is  ?71  or  only  seven-tenths  of  1 
percent.  But  if  we  add  the  unadjusted 
claims  to  the  paid  claims  the  percentage 
of  resisted  claims  is  only  .43,  or  less 
than  half  of  one  percent. 


We  herewith  print  a  table  of  claims 
paid  and  claims  resisted,  as  compiled 

from   the   New  York  state  insurance 
department  report : 

New  York                             Claims  Claims 

Companies                         Resisted  Paid 

Bankers      $       250  $      219,027 

Equitable 153,369  28,899,688 

Germauia       2,000  3,124,954 

Home      6,000  1,360,618 

Manhattan 35,220  1,409,221 

Metropolitan     ....      76,732  22,768,381 

Mutual 536,684  33,142,928 

New  York 278,396  31,854,474 

Postal 13,730  28,509 

Security  Mutual    ...        9,400  575,576 

United  States    ....      12,5.33  581,727 

Totals 11,124,315  $123,965,104 

Other  American               Claims  Claims 

Companies                   Resisted  Paid 

.Etna I  42,618  |6,632,813 

Berk^^liire  Life  ....  1,059,896 

Colonial  Life     ....           672  273,434 

Columbian  National  .        2,960  250,672 

Connecticut  General  .  528,537 

Connecticut  Mutual    .        5,882  4,761,984 

Fidelity  Mut  Life    .    .      27,340  1,611,167 

.John  Hancock  Mut  Life    24,443  6,346,958 

Massachusetts  Mi;t    .  2,812,438 

Mutual  Benefit  Life    .      49,734  8,300,552 

National  Life  (of   Vt.)     10,000  2,688,251 

New    England  Mutual  2,869,954 

Northwestern  Mut  .    .     161,160  12,591,922 

Penn  Mut.  Life    .    .    .        2,000  7,542,685 

Phoenix  Mutual    .    .    .  1,770,366 

Pittsburg  Life  &  Trust      1,000  1,986,616 

Provident  Life  &  Trust    10,000  4,541,673 

Prudential 74,334  18,072,866 

State  Mutual   Life  .    .      17,000  2,184,927 

Travelers    17,000  2,996,675 

Union   Central    Life  .      21,189  3,674,300 

Union  Mutual  Life 942,420 

Totals $    467,334  $  94,441,108 

Grand  Totals    .    |1,591 ,649  $218,400,21.? 

The  Knights  of  Pythias  increased 
assessments  have  been  sustained  by  the 
Missouri  supreme  court. 

Life  insurance  is  always  a  safe  in- 
vestment— for  the  policyholder. 


Lif 
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Promoters  Sent  to  the   Pen 

Perhaps  they  were  pupils  of  Van 
Laningham  and  the  Rhodus  brothers. 
Anyway,  they  lived  in  Chicago.  John 
Y.  Garlington  and  James  Young  were 
officers  of  the  Seminole  Securities  Co. 
of  South  Carolina,  which  made  a  prof- 
itable business  of  organizing  life  com- 
panies in  the  South.  They  were  con- 
victed of  "conveying"  $55,596.  G.  was 
sentenced  to  three  years  and  Y.  to  one 
year  in  the  steel-bound  place  for  peni- 
tents. 

Industrial     Life    Insurance     Profits    Are 
Growing   Less 

The  day  of  notable  profits  in  indus- 
trial life  insurance  is  past.  The  policies 
now  issued  are  so  extremely  liberal  in 
their  benefits,  and  therefore  cost  so 
much  more  than  formerly,  that  the 
margin  of  profit  has  narrowed  down 
to  unattractive  proportions.  It  is  not 
likely  that  any  new  industrial  compan- 
ies will  be  organized  nor  that  any 
existing  life  companies  will  newly 
engage  in  the  writing  of  industrial 
contracts.  The  companies  now  in  the 
business  have  well  established  plants  on 
a  paying  basis  and  can  well  afford 
to  continue  them  in  conjunction  with 
their  ordinary  life  departments.  In- 
dustrial life  insurance,  however,  will 
of  course  yield  some  profit  in  the  long 
run  and  will  do  good  auxiliary  service. 
Legislation  should  carefully  foster 
industrial  insurance  of  any  kind,  for  it 
protects  the  poorest  of  the  population 
and  educates  the  less  informed  people 
up  to  a  proper  appreciation  of  the 
individual  and  family  service  of  life 
and  accident  insurance. 


Resisted  Life  Insurance  Claims. — 
Outside  of  New  York  companies  the 
Northwestern  Mutual  Life  leads  all 
companies  in  the  amount  of  resisted 
claims,  with  a  $161,160  total.  This  is 
1.22  percent  of  claims.  The  general 
average  for  all  companies  is  0.47  per 
cent.      In   the  case   of  the   individual 


company  a  high  percentage  of  resisted 
claims  may  mean  nothing,  because  the 
total  may  include  claims  in  court  for 
several  years.  As  the  Northwestern 
leads  in  premiums  (outside  of  the  other 
giants)  it  would  naturally  lead  in  the 
amount  of  resisted  claims. 


Among  the  trustees  of  the  Mutual 
Life  Ins.  Co.  of  New  York  are  Joseph 
H.  Choate  Jr.,  lawyer;  Cyrus  H.  K. 
Curtis,  publisherLadies' Home  Journal; 
H.  Rieman  Duval,  president  American 
Beet  Sugar  Co.;  F.  H.  Eaton,  president 
of  the  American  Car  and  Foundry  Co.; 
Wayne  MacVeagh,  lawyer;  Herman 
Ridder,  publisher  of  the  Staats  Zeitung; 
Benj.  F.  Tracy,  ex -secretary  of  the 
navy;  and  a  number  of  bankers  and 
pre'sidents  of  great  department  stores 
companies. 


Life.— The  Inland  Empire  Life  Un- 
derwriters Association,  with  head- 
quarters in  Spokane,  Wash.,  has  Thomas 
Seward  as  secretary,  E.  A.  H.  Steven- 
son as  assist,  sec,  W.  H.  Shields  as 
president  and  John  A.  Reinhardt  as 
vice.  Monthly  indigestions  are  prom- 
ised. 

Life. — The  ready  revolver  ended  the 
life  of  the  Louisiana  general  agent  of 
the  Union  Central  Life.  The  shooter's 
feelings  were  hurt  in  a  dispute  over 
his  fees  as  a  medical  examiner.  Of 
course  he'll  be  acquitted  by  a  sympa- 
thetic jury. 


The  Bankers  Life  Company  of  Des 
Moines,  la.,  recently  "Association," 
announces  that  it  will  always  be  a 
mutual  company. 


Life.— Ins.  Supt.  Hotchkiss  of  New 
York  may  become  vice  president  of  the 
Equitable  Life.  That  would  be  a  fine 
selection  indeed. 


The  Mutual  Life  of  New  York  leads 
the  world  in  the  amount  of  claims  paid 
last  year  and  as  a  whole. 
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Versatile  Van    the     Re-Bait     Fisherman 

The  0.  L.  Van  Laningham  record  is 
treated  to  a  search  light  in  World's 
Work  for  September.  The  writer  says 
Van's  first  appearance  above  the  fake 
horizon  was  as  promoter  of  the  State 
Agency  Co.  in  connection  with  the 
State  Life  Insurance  Co.  of  Indianapolis. 
It  operated  in  California  too.  A  great 
pot  of  money  was  collected  by  selling 
the  stock.  Van  Laningham  then  organ- 
ized the  Life  Underwriters  Agency  Co. 
of  Colorado.  The  plan  was  to  sell  stock 
in  the  agency  company  with  a  policy  of 
life  insurance  written  by  a  life  com- 
pany. Both  these  Van  Aim  flam 
schemes  went  into  a  receivership*  and 
disclosed  only  a  trace  of  color  in  the 
treasury  pan.  The  stocksellers  kept 
about  all  the  proceeds.  Van  also  or- 
ganized the  Great  Western  Life  Ins. 
Co.  of  Kansas  City,  Mo.  It  went  up 
like  a  rocket,  with  a  beautiful  display 
of  rose- colored  promises  of  profits  — 
and  came  down  like  a  stick.  Then  a 
receiver  took  charge.  Van  was  busy 
all  the  time.  His  ears  stand  out  far 
enough  to  catch  every  hint  of  a  chance 
to  make  a  dishonest  dollar,  and  his  eyes 
are  telescopic.  He  organized  the  Con- 
solidated Casualty  Co.  of  West  Virginia, 
the  breeding  ground  of  wildcats.  Robt. 
B.  Armstrong,  an  ex-employe- of  the 
government  in  Washington,  was  an 
officer  and  a  beneficiary.  There 
was  a  flareout,  and  the  authorities  in- 
terfered. The  great  United  Ins.  Co. 
of  Chicago  and  New  York,  which  issued 
a  most  costly  prospectus  describing  its 
52  kinds  of  insurance  which  it  would 
write  for  agents  who  bought  its  stock, 
was  a  Van  Laningham  "  niggerinthe- 
woodpile"  scheme.  The  duped  stock- 
holders recovered  practically  nothing. 
It  was  a  $10,000,000  capital  stock  com- 
pany with  ah  Arizona  charter.  This 
was  in  December,  1908.  The  Coast  Re- 
view received  a  number  of  inquiries 
and  promptly  advised  its  correspondents 


to  have  nothing  to  do  with  "  the  great- 
est insurance  company  the  world   has 
ever  seen."     The  New  York  state  in- 
surance   department    squelched     this 
swindle.     Salesmen  got  $91,000  of  the 
$176,000  collected  from  dupes  ;  salaries 
and   expenses  ate    up    $67,000    more. 
The  salesmen   received   $150   a   month 
and  15   percent   commission   on   direct 
sales  and  from  21  to  5  percent  on  sales 
made   by  their   agents.     W.  L.  Sherill 
was  the  managing  agent,  a  pupil  and 
boon     companion    of      the     notorious 
Rhodus  Brothers  and  Van  Laningham. 
For  every  $100  par  value  of  stock  sold 
the  expenses  were  $242,  as  published 
by   this  journal   at   the  time    of    the 
crash.    Ferris  E.  Shaw,  Paul  S.  Knowles 
and  Stewart  Goodrell  were  the  other 
men     officially    connected    with     the 
wildcat  United.     Van  Laningham  came 
to  San  Francisco  and  associated  himself 
with   Fred   B.    Lloyd    of    the    Pacific 
Slopes    Securities    Co.      We    do    not 
doubt  that  he   was  invited   to   do   so. 
Our  September  issue  gave  the  particu- 
lars of  the  way  the  Slopes  stockholders 
were  swindled  by  this  pair  and  others. 
The  Pacific  Surety  stock,  quoted  at  less 
than  $150,   was   bought  for  $150  and 
then  sold  to  the  Pacific  Slopes    holding 
company  for  $190.     The  editor  of  this 
paper  was  in  New  York  city  at  the  time 
of  this  cheating  transaction  and  knew 
nothing  of    the    circumstances    then. 
The  manipulators  kept  the  facts  "under 
cover"   as    much     as    possible.      The 
Pacific  Surety  was  affected  only  by  the 
character  and  reputation  of  Lloyd,  its 
temporary    president,    and     he     was 
thrown  overboard  as  soon  as  possible 
by   the    new    stockholders.      At     the 
"  trial  "  of  Lloyd  on  a  criminal  charge 
Van  Laningham  was  the  star  witness, 
on   a   pledge  of    immunity   from    the 
court  for  his  part  in  the  wicked  deal. 
From  here  the  notorious  Van  was  called 
to  Seattle  to  help  sell  the  stock  of  the 
Western  Steel  Co.     He  did  so,  and  it  is 
now  in  the  hands  of  a  receiver.     Where 
next  will  Van  of  Kansas  City  bob  up 
serenely  with  new  bait  for  suckers  ? 


In   Its   Forty-first  Year 
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Canada's  Census 

The  census  taken  this  year  gives  the 
population  of  Canada  as  7,100,000. 
against  5,371,315,  ten  years  ago.  This 
is  a  gain  of  1.700,000  or  30  percent.  A 
gain  of  3  percent  a  year  is  remarkable 
indeed. 

The  larger  percentages  of  gains  were 
in  Alberta,  from  72,022  to  372,919;  in 
British  Columbia,  from  178,657  to  362,- 
768;  in  Saskatchewan,  from  91,279  to 
453,508;  in  Manitoba,  from  255,211  to 
454.691.  Over  half  the  total  gain  was 
made  in  these  western  provinces. 

Ontario,  the  most  populous,  has 
2.519,902,  or  less  than  California. 
Quebec  (which  the  natives  pronounce 
Kaybec)  has  2,000,697.  Each  gained 
about  a  third  of  a  million. 

Montreal,  very  Frenchy,  and  the 
head  of  ocean  navigation  in  summer,  is 
the  largest  city,  with  466,197,  a  gain  of 
200,000.  Toronto  is  next,  with  376,240 
a  gain  of  168,000. 

British  Columbia  towns  are  peopled 
thus:  Vancouver,  100,333,  a  gain  of 
73,333;  Victoria,  31,620,  a  gain  of 
10,804;  New  Westminster,  13,394,  a 
gain  of  6,905;  Nanaimo,  8,305,  a  gain 
of  2,175.  Besides,  there  are  North 
Vancouver,  7,781:  South  Vancouver, 
16,021. 

Alberta  has  Calgary,  43,736,  a  gam 
of  36,639;  Edmonton,  24,882,  a  gain  of 
22,256;  Lethbridge,  8,048,  a  gain  of 
5.976;  Strathcona,  5,580,  a  gain  of 
5,030.  Medicine  Hat,  5,572,  a  gain  of 
4*002. 

Saskatchewan  has  Regina,  30,210,  a 
gain  of  27,961;  Moose  Jaw,  13,825,  a 
gain  of  12,266;  Saskatoon,  12,002,  a 
gain  of  11,889;  Prince  Albert,  6,254,  a 
gain  of  4,469. 

Winnipeg  city  has  135,430,  against 
42,340  ten  years  ago. 

American  daily  paper,  the  10th:  So- 
and-so  said  so-and-so.  Same  paper 
next  day:  So-and-so  denies  that  he 
said  so-and-so. 

The  Brotherhood  Endowment  Asso- 
ciation of  Denver  is  announced. 


This   Prince  Certainly  Was  Well  Insured 
Once  upon  a  time— this  is  the  way  all 
true   tales  begin— there  lived    a  good 
prince  who  loved  and  was  beloved  by 
all  his  subjects.     He  built  a  beautiful 
palace,  on  which  he  hung  a  bell.  When- 
ever I  am  happy,  he  said,  I  will  ring 
the  bell,  that   my  people  may  rejoice 
with  me.     When  engaged  to  a  beautiful 
princess,  he  said,  "Now  I  will  ring  the 
bell,"  but  he   hesitated   and   the  bell 
remained     silent.       He    married    and 
thought   to  sound   the  bell  —  but   he 
didn't.     He  won  a  great  decisive  vic- 
tory in  war;  and  he  said,  surely  I  am 
happy  now;  but  the  bell  on  the  palace 
was  not  rung.     When  his  first  son  was 
born,  he  mounted  the  stairs  to  the  roof 
of  the  palace,  and  seized  the  rope— but 
hesitated,  and  then  retraced  his  steps. 
Years  passed  but  the  bell  hung  to  ring 
the  glad  tidings  of  the  ruler's  happiness 
remained  silent.     The  prince  had  sons 
and  daughters  and  grandchildren,  and 
his  ai-mies  always  triumphed  over  the 
armies  of  his  enemies;    but  he   could 
not  honestly  say  that  he  was  happy, 
and  the  bell  gathered  more  cobwebs. 
At  last  the  prince  lay  on  his  deathbed. 
The    skillful    physicians    gave    up    all 
hope.     They  told  him  he  had  but  a  few 
minutes  to  live.     The  prince  heard  and 
understood.     With   a  beautiful    smile 
he  called  in  loud  tones,  "Ring  the  bell, 
for   now   at  last  I  am   truly   happy." 
We  suspect  that  this  noble  prince  car- 
ried a  large  sum  of  life  insurance  in  our 
American  companies. 


The  cultivation  of  courage  by  taking 
thought  may  seem  like  pulling  oneself 
up  by  the  boot-straps;  but  courage  and 
cowardice  are  purely  mental  traits  and 
can  be  materially  modified  by  mental 
processes.— Geo.  Linton  Walton,  M.  D. 


The  dull  man  is  made,  not  by  the 
nature,  but  by  the  immersion  in  a 
single  business,  and  all  the  more  if  that 
be  sedentary,  uneventful,  and  inglori- 
ously  safe.— Stevenson. 
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FIRE    AND    MARINE 

Minnesota    Men    Out   for    Lower    Com- 
missions to  Agents 

The  Property-Owners'  Federation  of 
Minnesota  advocates  a  law  limiting 
commissions  to  local  agents  and  brok- 
ers. It  urges  fire  prevention  measures 
and  reduced  fire  insurance  expenses. 
Happily  for  us,  the  federation  says 
nothing  about  insurance  advertising 
expenses. 

Separation     Ruled     Reprehensible,     Im- 
moral,  Impolitic  and   Illegal 

Basing  his  order  on  the  opinion  of 
the  state's  attorney-general,  the  insur- 
ance commissioner  of  Minnesota  has 
taken  the  side  of  the  non-union  com- 
panies in  the  controversy  with  the 
Western  Union.  He  orders  and  com- 
mands, under  threats  of  penalties 
fitting,  that  the  separation  rule  must 
not  be  enforced  in  New  Sweden.  Local 
agents  must  and  shall  not  be  penalized 
for  representing  companies  that  pay  ex- 
cess commissions  for  choice,  fat  and 
juicy  risks  that  never  burn.  Just  atpres- 
ent,  however,  the  commissioner  does 
not  insist  that  the  Union  companies 
shall  retain  the  services  of  non-union 
men. 


Watt's  Pacific  department  $660,653  in 
premiums  was  written,  with  consider- 
able profit  too,  as  the  loss  ratio  was 
only  37  percent. 


Queen   Insurance  Company  of    America 

Our  older  readers  will  recall  the  fact 
that  this  very  substantial  company  is 
the  Americanized  branch  of  the  old 
Queen  of  Liverpool.  The  old  American 
plant  was  in  1891  capitalized  and  incor- 
porated as  a  New  York  company,  tak- 
ing over  the  reserves,  liabilities  and 
business.  The  transformation  was  an 
immediate  success  and  has  so  continued 
in  all  the  succeeding  twenty  years. 
The  Queen  today  takes  high  rank 
among  the  leading  American  fire  com- 
panies. It  has  over  9  millions  of  assets 
and  going  on  5  millions  of  annual 
premiums.  It  has  a  net  surplus  of 
some  $3,400,000  and  its  capital  is 
$1,000,000.  In  very  brief,  the  Queen 
is  a   Class  A  company.     In    Manager 


California  Supreme  Court  Rules  Arson 
Confession  Under  Duress  Is  Not 
Evidence 

Confession  forced  by  threats  and 
promises  cannot  be  admitted  as  evi- 
dence. So  rules  the  supreme  court  of 
California  in  the  case  of  State  v.  Agos- 
tino  Borello.  The  accused  is  charged 
with  setting  fire  to  the  Summit  house 
in  California,  Feb.  5,  1908.  He  was 
convicted  in  the  lower  court,  on  the 
basis  of  his  confession  of  guilt.  This 
decision  or  judgment  is  now  reversed. 


The  Hercules  Fire  of  Los  Angeles  Quits 
the  Game 

Some  time  ago  we  sent  out  a  warning 
as  to  the  Hercules  Fire  of  Los  Angeles 
and  said  "watch  out."  We  found  that 
parties  connected  with  a  crooked  deal 
in  San  Francisco  were  among  the  pro- 
moting salesmen.  The  original  name 
was  Pacific  States  Fire.  We  have 
never  believed  that  this  venture  of  the 
vapor  world  would  ever  materialize. 
The  secretary  of  the  Hercules  is  A.  A. 
Allen;  assistant  secretary,  J.  Harold 
Janeway;  president,  L.  J.  Christopher. 
The  promotion  expense,  like  that  of 
the  Vulcan,  was  supposed  to  be  limited 
to  20  percent.  Childers  and  Ballantine, 
the  promoters,  as  printed  by  us,  re- 
ceived some  $7,500  each  as  a  share  of 
the  booty  of  the  Pacific  Slopes  Securi- 
ties Co.  in  the  Van  Laningham-Lloyd 
skin  game.  This  dishonorable  deal 
helped  to  queer  the  Hercules  Fire, 
President  Christopher  says  the  law 
requiring  the  subscription  of  all  the 
stock  within  the  year  after  incorpora- 
tion cannot  be  complied  with.  He 
proposes  to  "save  the  stockholders 
from  all  loss"  by  exchanging  Hercules 
Fire  stock  for  Funding  Company  stock. 
He  is  also  president  of  the  latter  com- 
pany. The  stockholders  will  take  some 
action  on  the  disposition  of  the  remains 
after  Christmas. 


Fire  Insurance 
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Should       Have    a     Contingent    Reserve 
for  Dividends 

A  number  of  companies  maintain  a 
contingent  reserve  which  is  designed 
primarily  to  guarantee  the  payment  of 
regular  dividends  without  decreasing 
the  net  surplus.  Every  stock  company 
should  "book"  such  a  contingent  re- 
serve liability.  A  decreasing  net  sur- 
plus is  viewed  with  suspicion  if  not 
with  alarnri  by  the  average  local  agent, 
for  it  is  suggestive  of  ultimate  reinsur- 
ance. This  contingent  reserve  may  be 
allowed  to  run  up  and  down,  as  needs 
be.  Any  changes  in  its  size  will  attract 
no  attention., 


Bertheau,  Selbach  &  Bertheau    General 
Agency 

The  companies  represented  are  the 
Hanover  of  New  York,  the  People's 
National  of  Philadelphia,  and  the 
Northern  of  New  York.  The  Hanover, 
organized  in  1852,  has  been  advancing 
notably  in  recent  years.  Assets,  sur- 
plus and  premiums  pushed  ahead.  The 
company  has  been  making  progress 
toward  the  5 -million  post  in  assets. 
Its  premium  income  last  year  was 
$2,423,226,  and  its  net  surplus  is  more 
than  half  this  amount.  The  capital  is 
a  million.  The  Northern,  organized  in 
1897,  has  $1,204,586  assets  and  $177,000 
net  surplus.  The  capital  is  $350,000. 
The  People's  National,  organized  in 
1908,  began  business  in  January,  1909. 
It  has  done  a  large  business.  The 
capital  is  $1,000,000,  and  the  assets  are 
$2,779,236,  and  the  net  surplus  at  last 
accounts  was  over  a  third  of  a  million. 
The  Coast  business  of  the  four  compan- 
ies in  the  general  agency  was  $376,982 
premiums  last  year,  with  a  moderate 
loss  ratio. 

The  Yorkshire  Fire  of  England  is 
eighty  -  seven  years  old,  having  been 
organized  in  1824.  It  has  some 
$15,000,000  assets.  It  is  a  board  com- 
pany. 

Every  city  is  full  of  fire  traps. 


Give  Full  Names 
As  far  as  possible,  local  agents  should 
give  the  full  names,  or  at  least  the 
initials  of  members  of  the  firm  or 
"company"  insured.  Brown  &  Jones 
is  not  enough,  not  always,  because  one 
of  the  men  may  have  a  bad  record, 
which  may  be  readily  traced  by  his 
initial  letters,  or  better,  by  his  given 
name.  John  J.  Jones  may  be  known 
to  be  a  crook,  but  merely  as  Mr.  Jones 
of  Brown  &  Jones  he  has  the  seeming 
of  a  worthy  citizen.  Special  agents  on 
a  tour  of  inspection  should  ascertain 
the  full  names  where  the  local  agents 
have  neglected  to  report  them  ;  and 
adjusters  should  include  such  full 
names  in  their  reports  to  the  companies. 
Where  the  circumstances  of  the  fire 
are  suspicious,  the  insurer  with  the  aid 
of  the  full  name  may  help  the  adjuster 
in  the  settlement  of  the  claim. 


The  Combating  of  Benzine   Fires 

In  a  former  issue  a  report  was  pub- 
lished relating  to  a  big  fire  which  in 
large  storage  sheds  in  the  vicinity  of 
Berlin  consumed  a  number  of  huge 
tanks  filled  with  benzine.  At  that 
time  the  fire  fighters,  with  the  means 
known  for  putting  out  fires  and  at  their 
command,  were  simply  powerless  to 
cope  with  the  element.  All  they  could 
do  was  to  ascertain  the  degree  of 
temperature  of  a  tank  threatening  to 
blow  up  and  to  keep  as  cool  as  was 
possible  the  tanks  that  still  were  safe. 
Benzine,  being  a  liquid  substance  of  an 
inflammable  character  of  little  specific 
weight,  the  use  of  water  is  precluded 
because  its  application  only  promotes 
the  spread  of  the  flames  by  spurting 
portions  of  the  burning  liquid  to  other 
places.  Sand  is  likewise  inefficacious 
and  too  cumbrous  to  handle,  whfle  car- 
bonic acid  can  only  be  resorted  to 
where  enclosed  spaces  are  concerned 
when,  by  filling  these  up  with  the 
heavy  gases,  the  flames  are  sufifocated. 
These  conditions  naturally  led  to  the 
necessity  of  looking  for  new  methods 
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in  the  combating  of  fires  of  this  nature, 
and  it  appears  as  if  one  had  been  dis- 
covered, experiments  made  therewith 
having-  given  satisfactory  results.  It 
is  a  foam  of  artificial  preparation,  yel- 
lowish-white in  appearance  with  no 
residue  of  any  kind  contained  therein 
and  of  far  greater  density  than  water- 
foam.  This  foam  is  gained  through 
the  mixing  of  equal  parts  of  a  solution 
of  soda,  charged  with  ingredients  of 
foam  producing  qualities,  with  one 
such  of  alum  free  from  all  extraneous 
matter.  One  gallon  of  each  of  these 
two  solutions  will  produce  15  gallons 
of  foam  of  a  weight  of  140  grammes 
per  liter,  about  20  ounces  per  gallon, 
capable  of  being  sucked  up  into  a 
hose  and  through  the  same  splashed 
over  the  burning  surface.  At  the  start 
the  projected  foam  collects  in  a  heap 
but  at  once  expands  when  more  of  it  is 
added,  finally  covering  the  entire  space 
thereby  hermetically  sealing  the  burn- 
ing area  and  extinguishing  the  flame. 

The  various  experimentsmade  showed 
this  foam  to  be  of  great  durability  as 
the  loss  after  its  having  been  spread 
upon  water  for  twenty  minutes  was 
only  eight  percent  though  when  spread 
over  benzine  for  the  same  length  of 
time  the  loss  was  twenty-eight  percent, 
but  not  enough  to  impair  its  efficacy. 

In  the  experiments  made  a  fire  of  the 
burning  contents  of  a  benzine  recept- 
acle of  a  circumference  of  three  and 
three  -  quarter  square  meters,  with  a 
depth  of  half  a  meter,  after  the  benzine 
had  become  fully  ignited,  was  put  out 
by  an  application  of  about  twenty  gal- 
lons of  foam  in  the  short  space  of  time 
of  1  minute  and  18  seconds,  while 
another  burning  receptacle  of  a  length 
of  2  meters  and  a  height  of  2  and  6-lOths 
was  controlled  in  a  brief  13  seconds. 

Inasmuch  as  the  constantly  increasing 
use  of  benzine  makes  more  storage 
places  necessary,  the  possession  of 
effective  means  for  the  successful 
fighting  of  benzine  fires  becomes  a 
question    of    considerable  importance. 


and  a  continuing  with  experiments, 
therefore,  most  desirable  in  order  to 
evolve  a  method  which  will  be  practi- 
cally adaptable  to  real  conditions. 
Conquering  a  benzine  fire  in  a  recept- 
acle specially  constructed  and  immured 
in  the  ground  for  the  purpose  of 
making  the  experiment  cannot  be  com- 
pared with  the  task  of  conquering  the 
burning  of  large  tanks  kept  in  storage, 
or  a  blazing  drugstore,  but  the  success 
of  the  experiments  so  far  made  leads 
to  the  expectation  for  a  corresponding 
success  when  the  new  method  will  be 
applied  in  cases  of  actual  fires. 


There  has  been  during  the  past  six 
months  a  very  material  decrease  in  the 
insurance  on  stocks.  Insurance  not 
only  is  dropped  at  expiration  of  poli- 
cies, but  we  have  been  brought  face  to 
face  with  many  short  rate  cancellations, 
which  is  very  unusual  on  mercantile 
lines,  indicating  apparently  that 
merchants  do  not  intend  to  carry  much 
stock;  otherwise,  in  our  opinion,  they 
would  hold  the  insurance  even  if  in 
excess  of  their  needs,  as  it  is  the  gen- 
eral experience  that  they  do  this  rather 
than  pay  short  rates.  — Vice  President 
E.  H.  A.  Correa. 


Water  Supply  Cut  Off. —  In  San  Francisco, 
Dec.  4,  an  accident  cut  off  the  water  supply  in  a 
large  down  town  district  for  five  hours,  A  16-inch 
main  at  Seventh  and  Howard  streets  was  broken. 
On  the  edge  of  a  sewer  in  course  of  construction 
was  a  heavy  donkey  engine.  The  ground  caved 
down  under  its  weight  and  the  water-main  was 
broken.  The  water  supply  was  thereby  cut  off  in 
over  a  square  mile  of  the  main  business  district, 
where  many  millions  of  dollars  worth  of  property 
was  in  jeopardy  from  fire.  If  a  conflagration  had 
started  a  certain  non-board  company  which  made 
a  bad  record  in  1906  stood  to  lose  probably 
$4,000,000  and  its  existence. 


Ogden. — The  Eccles  building  carried  only  the 
nominal  insurance  of  $10,000.  Altogether  the 
insurance  carried  seems  to  have  been  less  than  10 
percent  of  values.  The  Mormon  church  was  a 
heavy  loser.  The  property-owners  might  as  well 
have  been  insured  in  mutuals  or  interinsurers. 
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Dangers     and     Chemistry    of    Fire     For 
Grammar  Schools 

This  book  of  114  pages  has  been  prepared  by 
Clarence  Maris,  B.  Sc,  M.  D.,  for  the  Ohio  state 
fire  marshal's  department,  and  adopted  by  the 
commissioner  of  insurance  of  Montana,  H.  R. 
Cunningham,  for  use  in  the  public  schools  of  said 
state. 

The  new  law  of  Montana  requires  every  teacher 
in  the  state  to  devote  fifteen  minutes  every  week 
to  the  instruction  of  pupils  in  fire  dangers.  This 
book  is  used. 

Lessons  No.  1,  2  and  3  deal  with  carelessness 
with  matches.  The  94  million  Americans  use  as 
many  matches  as  all  the  remaining  billion  and  a 
half  of  people,  it  is  said.  Safety  matches  are 
made  by  a  machine  at  the  rate  of  7,000.000  a  day. 
The  cost  is  no. more  than  for  the  unsafe  kind.  It 
is  urged  that  laws  be  made  which  will  prohibit  the 
use  of  any  but  the  safety  kind,  even  if  such  laws 
put  the  fire  insurance  companies  out  of  business. 
Other  chapters  deal  with  kindling  fire  with  kero- 
sene and  the  dangers  thereof;  fires  from  chimneys 
and  extinguishing  soot  fires  with  salt;  stovepipes 
and  smoke,  a  chapter  in  which  is  quoted  this  old 
verse: 

"A  fly  and  a  flea 
In  a  pipe  were  imprisoned. 
'Let  us  flee  !  '  said  the  fly, 
'Let  us  fly!  '  said  the  flea; 
So  they  flew  through  a  flaw  in  the  flue." 
The  chapters  on  gases  are  particularly  valuable. 
We  are  warned  that  water  gas,  which  supervisors 
playing  to  the  voters  in  the  galleries  force  on  us  at 
the  80-cent  rate,  is  nearly  half  carbon  monoxide,  i^ 
very  dangerous  to  human  life.     Water  gas  is  made 
by  forcing  steam  through  charcoal  which   is  kept 
white  hot.     In  one  state  75   dwellings  are  burned 
yearly  by  the  use  of  the  hinged  gas  jet. 

The  chapter  on  schoolhouses  is  one  which  build- 
ers and  trustees  should  con  more  carefully  than  the 
children.  A  surprising  statement,  based  on 
experience  in  a  populous  state,  is  this:  "A  school- 
house  of  brick  is  almost  as  likely  to  be  burned 
down  as  one  of  wood,  because  more  than  half  of 
those  that  burn  take  fire  from  a  chimney  which  is 
not  made  right."  If  a  school- house  gets  afire  it  is 
nearly  always  a  total  loss.  It  is  recommended 
that  the  chimney  be  in  the  back  end  of  the  school- 
house,  and  that  ventilating  apertures  be  placed  in 
the  attic,  in  order  to  make  it  less  tinder-like. 

The  several  chapters  on  gasoline  are  practical 
and  otherwise  excellent.     We  quote: 

"The  vapor  of  gasoline  is  more  dangerous  to  use 
in  houses  than  any  other  gas  because  it  settles  to 
the  floor  and  waits  for  a  spark  or  hght  to  explode 


it.  If  one  thinks  he  smells  gasoline  he  should  open 
the  windows  and  doors.  If  he  strikes  a  match  he 
may  be  blown  up.  A  gasoline  fire  can  be  put  out 
by  smothering  it  with  wet  rags,  woolen  cloth,  sand 
or  ashes,  if  the  amount  of  the  fluid  burning  is 
small.  Flour  will  smother  it  at  once.  A  little 
water  only  spreads  the  flame,  for  the  gasoline 
floats  on  it.  Gasoline  itself  will  not  explode — only 
the  vapor  from  it  mixed  with  air  can  explode. 
During  a  single  summer,  explosions  of  gasoline 
being  used  to  kill  bedbugs  fired  sixteen  houses  in 
Ohio.  A  flame  is  needed  to  explode  gasoline 
vapor." 

Alcohol  gives  off  a  vapor  half  as  fast  as  gasoline 
but  it  rises  and  is  carried  away  by  the  air.  Burn- 
ing alcohol  is  put  out  if  water  is  thrown  on  it. 

Acetylene  odor  (it  is  like  garlic)  betrays  a  leak 
before  a  dangerous  amount  of  gas  has  escaped. 
But  it  explodes  by  contact  with  red  hot  metal  or 
glowing  coal  or  match  stick. 

Greasy  rags  in  unventilated  closets  are  a  great 
source  of  fire  danger  from  spontaneous  combustion. 

More  than  400  churches  are  burned  in  the 
United  States  yearly.  The  loss  is  nearly  always 
total.     There  are  no  partitions  to  hold  back  the  fire. 


Ohio  Fire  Department    Report 

As  a  first  reason  for  satisfaction  there  is  the  ap- 
parent great  reduction  in  the  loss  by  fire  in  Ohio 
for  the  current  year  as  shown  by  the  statistics.  In 
1910  the  total  loss  in  the  state  was  something  more 
than  $6,900,000,  or  an  average  per  month  of  ap- 
proximately $600,000.  For  the  first  ten  months 
of  the  present  year  the  loss  has  been  slightly  in  ex- 
cess of  $4,000,000  ora  monthly  average  of  $400,- 
000,  showing  an  average  monthly  reduction  of 
$200,000  or  one-third. 

If  this  vast  saving  can  be  continued  or  a  further 
reduction  made  it  will  be  soon  reflected  in  a  low- 
ering of  insurance  rates. 

The  campaign  of  education  which  has  been  car- 
ried on  by  various  agencies  interested  in  fire  pre- 
vention is  beginning  to  bear  fruit  among  the  people. 
The  dangerous  chimney,  piles  of  rubbish,  rubber 
hose  for  gas  connection,  and  the  many  other  com- 
mon dangers  are  much  less  frequently  found  than 
heretofore.  The  "criminal"  match,  which  means 
any  match  other  than  the  safety  is  slowly  losing  its 
popularity.  The  only  thing  that  keeps  it  in  favor 
is  its  convenience  as  it  can  be  ignited  anywhere. 
We  shall  probably  see  its  final  doom  when  the 
ladies  decide  to  abolish  it  in  order  to  keep  husbands 
and  sons  from  striking  matches  on  the  walls  and 
furniture,  for  the  "  safety"  match  can  be  lit  only 
by  striking  on  the  side  of  the  box. 
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Lock  for  New   Horse 

A  charitable  institution  in  Cincinnati 
last  month  brought  to  light  a  case  of 
embezzlement  in  many  ways  remark- 
able and  full  of  profitable  suggestion 
for  the  highest  authorities  of  private 
charities  generally. 

The  treasurer  was  a  middle-aged 
widow  of  the  best  social  grade.  As  a 
refined,  educated  woman,  supposedly 
of  means  and  charitable  disposition, 
she  was  entrusted  with  the  handling  of 
thousands  of  dollars.  It  proved  that 
she  held  in  her  hand  the  actual  being  of 
the  institution. 

Common  enough  is  that  arrangement. 
The  founding,  the  maintenance  and  the 
management  of  private  homes  for  the 
needy  are  almost  invariably,  in  this 
country,  the  work  of  women  and  re- 
main in  the  possession  of  women.  She 
was  allowed  to  invest  these  funds  as 
she  saw  fit,  and,  in  that  privilege,  she, 
again,  was  hardly  an  exception  to  the 
rule  of  the  sympathetic  but  so  often 
unbusiness-like  management  of  private 
charities. 

Her  cares  proved  too  great  a  burden 
in  the  end  and  the  money  too  live  a 
temptation.  She  has  gone  to  an  insane 
asylum  a  defaulter  for  nearly  $30,000. 
The  other  officers  and  friends  of  the 
home  had  to  arrange  a  bazar  with 
haste  in  order  to  keep  the  institution 
open,  although  her  family  has  paid  the 
debt.  Such  are  the  facts.  The  lesson 
is  thus  given  out  by  another  officer, 
who  came  to  the  rescue  of  the  home. 

"We  will  put  the  new  treasurer  un- 
der bond,  and  the  board  is  considering 
the  question  of  putting  the  endowment 
fund  and  the  sinking  fund,  if  we  ever 
have  any  again,  in  some  trust  company. 
Es^ery  precaution  against  such  an  affair 
will  be  taken;  in  other  words,  we  will 
lock  the  stable  door  securely  after  the 
horse  isgone."— U.  S.  F.  &G.  Bulletin. 


Elevator  Accidents 

In  San  Francisco  a  mail  carrier 
jumped  into  an  ascending  elevator, 
through  the  half-closed  door.  He  was 
jammed  between  the  cage-floor  and  the 
shaft-side  and  terribly  injured.  The 
operator  could  not  stop  the  elevator  in 
time. 

In  Chicago  an  elevator  cable  broke. 
The  cage  fell.  The  counter  -  weight 
fell  in  and  killed  one  of  the  passengers. 
The  others  had  their  legs  broken.  The 
elevator  had  passed  inspection  shortly 
before. 


"Physical   Valuation" 

Our  governments  are  taking  up,  in 
crude  fashion,  the  subject  of  the 
"physical  valuation"  of  railroads  as  a 
basis  for  rates  and  dividends.  The 
paid  press,  "caved  down  the  bank,"  is 
befogging  the  issues.  We  believe  the 
final  solution  of  the  problem  will  be 
something  like  this:  Values  will  be 
determined  by  the  present  cost  of  dup- 
lication, plus  a  reasonable  sum  for  the 
risk  of  capital  and  the  discount  in  the 
sale  of  bonds.  This  sensibly  simplifies 
the  whole  matter.  The  American  peo- 
ple will  demand  this  sort  of  settlement 
as  the  alternative  of  government  own- 
ership, and  they  will  not  consent  to  pay 
interest  and  dividends  on  watered  stock 
and  bonds  not  represented  by  better- 
ments but  issued  to  pay  stock  dividends 
to  stock  jobbers.  We  feel  justified  in 
presenting  these  views  because  Ameri- 
can life  insurance  policyholders  own  a 
large  share  of  American  railroad  bonds, 
and  it  may  not  be  the  part  of  wisdom 
to  increase  that  share. 


You  can   learn   to    like    any   honest 
work. 


Fires:  San  Francisco,  Nov.  29,  Mc- 
Kenzie  broom  factory,  315  Bryant  st., 
2-story  corrugated  iron:  defective 
wiring.  Nashville,  Or.,  near  Portland, 
28,  two  stores  and  nine  dwgs;  loss 
$20,000.  Duncans,  B.  C,  25,  large  part 
of  business  section,  including  Cowichan 
Merchants  Co-operative  and  the  Imper- 
ial Furniture;  loss  $50,000. 
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PACIFIC     COAST    DEPARTMENT    FIRE    BUSINESS. 

By  Companies,  Agencies  and  Departments. 

(This  Compilation  is  original  with  the  Coast  Review.) 


CALIFORNIA  COMPANIES 

San  — Coast — 

Companies  and  Agencies  Fran.  Prem's  Losses  Ratio 

Prem's  Rec'd  Incur'd      Percent 

1  Wm.  J.  Dutton,  President. 

Bernard  Faynionville  Vice-Pres. 

Louis  Weinmann,  Sec.        $  $  $ 

Fireman's   Fund    1910 130,987  1,298,074  601,460  46.3 

1                      1909 102,128  1,200,194  49S,463  41.2 

1                      1908 90,904  1,095,541  429,390  39.2 

1  1907 117,526  1,158,857  393,476  34.0 

4,752,666        1,919,789  4oT4 

California  premiums  $598,307;  loss  ratio  36.0 
Writes  in  1  to  13  inclusive  and  16;  14  reins,  only. 

2  W.  E.  Dean,  President, 

E.  W.  McCarthy,  Vice-Pres. 
Geo.  W.  Brooks,  Sec. 

Caliiforna  1910 123,904  464,106  145,295  31.3 

2  1909       110,154  403,159  141,670  35.4 

2       1908 118,537  378,477  134,132  35.4 

2        1907 152.460  413,768  60,563  14.6 

1,659,510  481,660         29.0 

California  premiums  $304,293;  loss  ratio  25.9 
Writes  in  1  to  14;  14  reins,  only. 

3  W.  F.  Holt,  President. 

Bradstreet  Miller,  Vice-President. 

Charles  Donlon,  Sec. 
Los  Angeles  Firel910  .    .    .  5,446  734        13.6 

California  prem  urns  $5,446;  loss  ratio  13.6 

Writes  ill  1  

Total  California  Companies  .    .     1910.254,891  1,767,626  747,489  42.3 

1909  .  212,282  1,603,353  637,133  39.7 

1908  .  209,441  1,474,018  563,522  38.2 

1907.269,986  1,572,625  454,039  28.9 

1906  .  144,377  1,048,257  8,508,962  811.7 

1905  .  151,928  1,887,459  862,669  45.7 

1904  .  189,941  1,911,141  749,099  39.1 

1903  .  123,437  1,504,822  733,293  48.7 

California  premiums  $908,046  loss  ratio  32.5 

SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 

San  — Coast- 
Companies  and  Agencies                      Fran.  Prem's  Losses  Ratio 
Prem's  Rec'd  Incur'd     Percent 
1           Rolla  V.  Watt.                         $  $  ^       '  „_ , 
Roval                                         ....    252,155  1.292,389  186.256  37.6 

Queen   .■.■.'.■.■.■ 97,963  660,653  235.556  36.2 

Total  1910 350,118  1,953,042  721,812  36.9 

1       1909 363,099  1,935,467  723,123  37.3 

1       1908                             .    .    .    325,261  1,832,242  ,  705,354  38.5 

1       1907 392,015  2.006,745  565.504  28.2 

'  7,727,496  2,715,793  35l 
lifornia  premiums  $1,151,745;  loss  ratio  31.' 
Write  in  1  to  8  inclusive  and  11, 12  and  13. 


WHERE  THE  COMPANIES  WRITE. 

The  figures  in  this  compilation  of  Coast  business  by  agencies  and 
departments,  written  in  San  Francisco,  represent  the  business  of  stsites 
and  territories  (as  per  numbers),  as  follows : 


CALIFORNIA, 

OREGON, 

WASHINGTON, 

IDAHO. 

MONTANA, 

UTAH, 

NEVADA, 

ARIZONA. 


♦Asterisks  in  the  compilation  mean  "paid  losses." 

28 


9.  WYOMING, 

10.  COLORADO, 

11.  NEW  MEXICO, 

12.  HAWAII. 

13.  ALASKA, 

14.  BRITISH  COLUMBIA, 

15.  PHILIPPINES, 

16.  MEXICO  or  TEXAS. 
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San  — Coa»t— 

Companies  and  Agencies                      Fran.             Prem's  Lesses  Ratio 

Prem's         Rec'd  Incur'd   Percent 

2  Palache  &  Hewitt.                  $                  $  $ 

Hartford  Fire       137.212       1.201,309  503.516  41.9 

Citizens  Fire 657         199.229  99.097  49.7 

Total  1910 137.869        1,400,538  602,613  43.0 

3      1909       114,003        1,262.013  491.054  38.9 

2  1908       106.008        1.178.323  376,556  31.9 

3  1907 126.141        1.285.074  389.704  30.0 

5.125,948  1,859,927  36l 

California  premiums  $711,766;  loss  ratio  30.3 

Coast  total  premiums  of  Hartford,  not  including  Colorado,  etc.. 
$1,585,459  with  43.3  percent  losses;  including  Citizens  $1,784,688  prem  s. 
Write  in  1  to  8  inclusive.  11.  12. 13  and  14. 

3  Geo.  H.Tyson. 

German-American 77.939           691.608  253.997  36.7 

t Phoenix  of  Hartford 114.555           648.201  250.487  38.7 

German  Alliance ■      •   ■   • 54,425  18.882  34.5 

Total  1910 192,494        1,394,234  523,366  37.5 

2  1909       181.073        1.318.709  409,225  31.0 

3  1908   153.676   1.145,488  426,.530  37.2 

6   1907 193,848   1,180,746  255.274  21.8 

5,039.177  1.614,395  32.0 

California  premiums  $749,157;  loss  ratio  25.9 

Write  in  1  to  4,  6  to  8,  12  to  14  inclusive.    In  5  Phoenix  only. 

t  Includes  Protector  Underwriters  figures. 

4  McNear  &  Wayman. 

National  Fire  of  Hartford     .   .   .    130.799           893.631  356.015  39.8 

Colonial  Fire  Underwriters    .   .   .     31.218          256.082  96.197  37.5 

Mechanics  &  Traders 19.209            82.018  34.047  41.5 

Total  1910 181.226        1.231,731  486  259  39.0 

4  1909         181.098        1.218.782  477.780  38.9 

5  1908                            .    .    .    176,995        1.106.971  381,759  34.5 
5     1907  ; 184.845        1,223.587  312,109  25.3 

4,781,071  1,657,907  34J7 
California  premiums  $595,508;  loss  ratio  28.8 
Write  in  1  to  14  inclusive. 

5  Charles  D.  Haven.  „,„  „„ , 
Liv.  &  Lon.  &  Globe   .   .   .  1910  .     402,608       1,162,404  390.058  33.5 

5                                       1909  .      385,595        1,157,856  442,767  38.2 

4  1908  .      375,002        1,12S,.541  363,197  32.2 
2                                       1907  .      479,628        1,348,348  295,204  21.9 

4,797.149  1.491,226  SlTl 
California  premiums  $783,298;  loss  ratio  20.6 
Writes  in  1,  2,  3,  4,  7,  8  and  13. 

6  Edwin  Parrish  and  A.  W.  Thornton. 

London  Assurance 91,214           637.158  258,827  40.6 

Niagara  Fire 40,091           497,670  210,662  42.3 

Total  1910 131,305        1,134,828  469,489  4r4 

7     1909 158.751        1,086.939  424,370  39.0 

7     1908 158,547            997,778  355.289  35.6 

7    1907 143.324            989.118  289.439  29.3 

4.208.663  1.538.587  3675 
California  premiums  $568,576;  loss  ratio  29.9 
Write  in  1  to  14  inclusive ;  exclusive  of  12:  in  16  mining  risks  only. 

7  tHarryL.Roff.         ,  „,„  „„  „ 
Home  N.  Y       1910  .    396.678        1.096,643  353,240  32.2 

6                                        1909.   408,974        1.089,700  382,436  35.0 

6                                         1908.    398.161        1,059,308  352,283  33.3 

4                                         1907  .    534.309        1.245.799  223.017  17.9 

4.491.450  1,310,976  29^2 
tCalifornia,  Nevada.  Arizona.      Total  Pacific  West  premiums.  $1,693,404 

loss  ratio,  38.6. 
California  premiums  $1,041,275;  loss  ratio  31.9. 

8  E,  C.  Morrison. 

^tna        1910.  238.699   1.013.646  352,032  34.7 

8  ■  ■              1909.  228,922    894,035  236.174  26.4 

8                 1908  .  217.892    845.796  261.386  30.9 

8                 1907  .  229.989    919,646  223,276  24.2 

3,673,123  1,072.868  29/2 

California  premiums  $584.977 ;  loss  ratio  22.8 

Writes  in  1  to  8  inclusive.  12. 13  and  14. 
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San  — Coist — 

Compinies  »nd  Agencies                      Fran.             Prem's  Losses        Ratio 

Prem's          Rec'd  Incur'd     Percent 
9          Edward  Brown  &  Sons. 

ovpa                                               ...     13,334            256.655  126.372  49.2 

ABTicultural  ■■.■.'.' 47.775            257.7.54  116.910  45.3 

ofobeA  Rutgers 65.240           284.585  105.809  37.2 

Hamilton  Fire »^              4.^47  3.5'27  ,4.3 

Total  1910                       ....       127.245            803,741  352.618  43^ 

9  1909  i3'comp's]    ....   137,944           759,263  279,827  36.8 

10  1908   [4comp's]    ....   145,606            714,000  291.376  40.8 

9  1907  [■4  comp's]    .    .    .    .   2'2-2.766           829.013  188.681  22.8 

3.106,017  1.112.502  35l 
California  premiums  $411,560;  loss  ratio  40.8 
Write  in  1  to  10  inclusive.  12. 13  and  16;  in  14  reins,  only. 

10         Christensen  &  Goodwin        $                 J  ^     ' 

AmpriranCentra                      •   •    -      «,082           328,841  *143.514  43.6 

St   Paufr  &M        ■    •    ■      40.935           346.115  *164.094  47.4 

MercantUe  F    &M:   :   ". 12.205            87,442 '49.306  56  4 

Total  1910                          ....      97.222            762,398  ♦356,914  *46.8 

10  1009 .    .    100,614            732,688  255,611  34.8 

11  {^ .      98,661            684,393  278,484  40.7 

11  1907    .   '.   '.   '.   '.   '.'•••       138.282           753.714  209.169  27.7 

"                 ^      2.933.193  1.100,178  SlTb 
California  premiums  $323,287 ;  loss  ratio  33.9 
Write  in  all  except  10,  11  and  15. 

SpringfleldF  &V  mo^^-  ....    121.977           709.177  367..521  51.8 

SpringtieiaJ<.A.M.  ly^              ..129,679           730,094  274,3.36  37.5 

q                        1908                 .    133.164           718.676  283,297  .39.4 

10  1907'.   '.   .   .   .    178.782            800.207  194.671  24.3 

2,958,154  1,119.845  37.8 
California  premiums  $379,413;  loss  ratio  42.7 
Writes  in  1  to  8  inclusive,  12. 13, 14  and  16. 

jJ|j„„l'ScSC; n,8.J          «.,g  23«.|g  «. 

■^ni^ ;  :^1     il  i:S  n-i 

{o  1908 ;  .  .  119,456     649.953  225,689  34.7 

I4  {So7 '.  .  .  .  .  64,305     565,420  161,809  28.6 

'                        2.607,782  921,388  sO 

California  premiums  $:346.443;  loss  ratio  42.2 

Write  in  1  to  12  inclusive. 

In^^C0.0f^S^lSSr\    .    m293            488,9^  225,097  46.0 

Alliance  Of  Philadelphia 2:3.<.-^0  W^.bn/ 49.422 85^ 

Total  1910                      134,043            627.520  274.519  43.7 

14     1909    ■                  131528           570.685  221.335  37.0 

U     I§58    ■   ■    ■                  ...    129.036           538.710  211,663  39.3 

12  1907   .■   .■.■.'."....    .    141.515           596.263  122.064  20.5 

2,333.178  829.581  35^ 

California  premiums  $350,655;  loss  ratio  33.6 
Write  in  1  to  s  incl..  12. 13  and  14. 

14  E    T  \iebling 

Commerciai  Union  of  London  .     44.150           3^5.536  149,417  44  4 

Commercial  Union  Fire.  N.   Y.   .       0.822             3/. 202  22.116  59.4 

Palatine  of  London 28.023  2iz.66z ij^^a^ oi^ 

Total  1910              77.995            615.070  247,667  40.3 

1?    1909   ■    ■                          .    .      82.804           625.662  185,237  29.6 

\i     im .    ■    ■      80,194           574.996  239,678  41.7 

13  1907  (territory  reduced)    75,917           584.505  145,893  25.0 

2,400.233  818,475  34.1 

California  premiums  $292,825:  loss  ratio  35.1 

Write  in  1  to  8  incl.  .12  and  13 ;  in  4  and  8  reins .  only 

sun  Insurance  ?fficefLondon.   .     68.4^          416.216  m.614  41.5 

Michigan  F.&M IV. /Ol           106,184  50,<11  47.8 

Sun    New  Orleans 11.324  65.638 ZZ.biO 6iA 

TotaH910                 87,448           588,038  245.895  41.8 

15  1909 78  804           521,119  184.825  35.6 

16  1908  (■2comp's)                    77,155           471,477  174,176  36.9 

II  i^7  .    .  .^. . ; : :    81.6,54     473.986  120,820  25.0 

~                     2.054,620  725,716  35^ 
California  premiums  $323,434;  loss  ratio  32.7 

Write  in  1  to  8  incl..  12. 13  and  14;  in  2  and  6  Mich,  reins,  only 
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Losses 

Ratio 

Incur'd   Percent 

*53,241 

27.3 

*59,896 

44.1 

*8,067 

37.2 

*51,172 

45.0 

»11,499 

22.8 

*3,206 

11.5 

*187,081 

*34.3 

111.650 

21.9 

*107.738 

*25.5 

111,296 

24.2 

San  — Coast- 

Companies  and  Agencies  Fran.  Prems. 

Prem's  Rec'd 

16  J.  F.  Magee 

North  River 43.760  194.728 

Jefferson  Fire      41,620  135,961 

NassauF  ire 7,736  21,747 

New  Brunswick 28,287  113,641 

Empire  City  Fire 12,9.51  50,529 

Merchants  Fire  Assurance  .   .   .  11.442 28,059 

Total  1910 145,796  544,665 

16  1909      141,281  508,738 

1908      154.372  423,266 

1907     (5comp's)     .   .   .  252.939  459.797 

1.936.466  517.765        26.7 

California  premiums  $350.739 ;  loss  ratio  26.3. 
Write  in  1.  2,  3,  4.  5.  6.  8  and  13 ;  in  2  reins,  only. 

17  •      C.  Folger  and  W.  M.  Speyer. 

New  Zealand 1910  .    163.416  523,857  188,388       35.9 

18  1909  .    164,699  500,324  128,154        25.6 

17  1908  .    155,202  471.242  155.091        32.6 

16  1907  .    186.831  499.328  131.826        26.4 

1,994,751         603.459        30. 
California  premiums  $332,007 ;  loss  ratio  26.9 
Writes  in  1  to  10  inch.  12  and  13. 

18  H.  R.  Mann.  $  $  $ 

New  York  Underwriters 15.875  384,150  183.953  47.9 

Teutonia 13,695  88,274  36,449  41.3 

Home  of  Utah 5,559  29.438  17,846  60.7 

Total  1910 35,129  501,862  238,248  47.4 

17  1909 35,280  502,532  206,303  41.0 

15     1908 33,501  502,552  207,110  41.2 

15     1907 34,734  539.301  187,560  34.8 

2.046,247  839.221  0 

California  premiums  $260.549 ;  loss  ratio  40.8 
Write  in  all  except  9. 12  and    5. 

19  Edward  E.  Potter. 

Williamsburgh  City, Fire 69.990 

Glens  Falls 18,860  176,327 

Security 11.574  151.680 

Girard  F.  &  M 10.148  83.806 

Total  1910 40,582  481,803 

19  1909 46,680  459,625 

21     1908 42,322  406.743 

20  1907  (4  comp's)    .    .    .    .  39.376  449.127 

1.797.298  490,393        27.3 

California  premiums  $262,523;  loss  ratio  24.4 
Write  in  1  to  6  incL,  and  8. 

20  Frank  J.  Devlin. 

t  Atlas        1910 55,197  479,973  201.915       42.0 

20  1909      54,280  454,999  153,033        33.6 

18  1908  48,348  428,954  138,066        32.2 

21  1907 66,355  448,043  140,538        31.4 

1,811,969  633,652        34. 

California  premiums  $219,914 ;  loss  ratio  35.8 
Writes  in  1  to  13  inclusive,  and  in  16. 
t  Includes  Atlas-Manchester  figures. 

21  Ben j  amin  J .  Smith . 

Connecticut  Fire 1910  .  65.753  456.744  192.677  42.9 

29  1909  .  73,842  447.807  138,504  30.6 

19  1908  .  78.256  424.169  147,994  34.9 
17  1907  .  92,819  481,994  110,056  22.8 

1,810.714  589,231        3Z5 

California  premiums  $249,467 ;  loss  ratio  34.3 
Writes  in  1  to  8  incL.  13  and  14:  12  reins,  only. 

22  W.  Irving. 

Phoenix  of  London  . 80,130  381,658  200,905  52.6 

Pelican  Assurance 10.003  52.010  24,284  46.9 

Total  1910       90,133  433.668  225,189  51. 

21  1909 •.    .   .    .  81,811  454.043  200,731  44. 

22  1908      :  57,043  396,426  185,426  46. 

23  1907 ■  26.268  365.003  137.898  37.8 

1,649.140  749.244       45   4 

California  premiums  $251,419 ;  loss  ratio  38.5 
Write  inl  to  9  Inclusive.  12  and  13. 


*31,924 

45.6 

•66,531 

37.4 

♦47,776 

31.2 

*18,486 

22.6 

♦164,717 

♦34.2 

129,516 

28.9 

111,185 

27.7 

84,975 

18.5 
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San  — Coast — 

Companies  and  Agencies                                Fran.  Prems.  Losses        Ratio 

Prem's  Rec'd.  Incur'd       Percent 

23  Bertheau- Watson  Co. 

Hanover 13,465  112.S09  69,266  48.5 

Ins.  Co.  of  the  State  of  Pa.   .   .   .       5,S60  Cn.riJT  24,076  39.8 

Union  (The)  of  I'hila 5,838  61.290  26.033  42.5 

Peoples  National 22,860  112,056  44.457  39.6 

Total  1910 48,023  376,982  163,832  43.5 

36        1909 45.050  157,013  51.938  33.0 

42        1908 19,057  92,.592  22,865  24.7 

626,587  238,635  38.1 
California  premiums,  $189,076;  loss  ratio  32.8 
Write  in  1  to  6  inclusive.  12  and  13. 

24  Macrlonald  &  Miles. 

Westchester  Fire 43,933  272.479  134.829  49.4 

tDelaware  of  Phila 55,067  29,994  54.5 

Camden  Fire 10,083  42,0.59  19.015  45.1 

Total  1910 54,016  369,605  183,838  49.7 

25  1909 56,.584  348.590  159,447  45.7 

26  1908       62,098  318.849  120,435  37.8 

24    1907  a  comp) 60.638  277,996  68,120  24.5 

1,315,040  531,840  40.4 
California  premiums  $166, .535:  loss  ratio  39.7 
t  Delaware  does  not  write  in  California. 
Write  in  1  to  14,  inclusive. 

25  Catton.  Bell  &  Co.     (R.  C.  Medcraft,  Manager.) 

Union  of  London    1910 72.7.54  327,699  i:.l,431  46.2 

23                        1909         .   .    .      79,081  340,290  148,737  43.7 

23  1908      ....      93,141  370,227  120,420  32.5 
•     22                          1907  ....    .      98,839  435,682  85.938  19.7 

1,473,898  506,526  3474 
California  premiums  $190,882;  loss  ratio  42.4 
Writes  in  1  to  8  inclusive,  and  9, 10, 13. 

26  Conroy  &  Olds.                       $  $  $ 

tCaledonian 18,937  248.788  116,514  46.8 

Caledonian-American 8,673  4,101  47.3 

Aachen  &  Munich 1.296  65,590  45,163  68.9 

Total  1910 20,2.33  323.051  165,778  51.3 

25    1909                   .              326,168  121.466  37.2 

24  1908                   25,811  327,741  151,631  46.3 

30     1907    '. 40,429  223.658  65.307  29.2 

1,200.618  504,182  42^ 

California  premiums  $14'*,fi94;  loss  ratio  35.1 

Write  in  1  to  8  inclusive.  12  and  13. 

T  Includes  .^cotch  Underwriters  figures. 

27  Russell  W.  Osborn. 

Pennsylvania  Fire  I'.no 26,891  296.948  128.717  4.3.3 

07                          1Q09                        23  184  286.649  n.i,/5S  40.3 

OQ                         iqos 11,640  269.035  104.863  38.9 

25  1907  '.   '.    .   .           8.053  265.133  74.444  28.0 

1.117.765  423,782  38l9 
California  premiums  $176,121 ;  loss  ratio  29.5 
Writes  in  1  to  8  inclusive,  13  and  14:  14  reins,  only. 

28  C.  C.  Kinney. 

Franklin                                            •   ■     31,994  169,469  69.992  41.3 

Relimice       ■.■.■■.'..    .    .      15.100  90.624  30,.506  33.6 

Total  1910                47^)94  260.093  100,498  sO 

34     1909      ;    : .      .32.299  177.3.53  61.209  34.5 

437,446  161,707  36^ 

California  premiums,  1148.557;  loss  ratio  39.5 
Write  in  1  to  6:  in  2  reins,  only. 

29  Frank  W.  Dickson 

rnncordia                             84,1.30  142.040  43,705  30.8 

German  Fire  of'  Pittsburg  .   .   .   .     22.648  102.177  33.119 32^4 

Total  1910       56.778  244.217  76.824  31.4 

41     1909                     24.606  108,152  34,483  31.8 

QQ    1908    ■    ■    ■    ■                     .      14,244  184,366  74,464  40.4 

28    1907   ■.  ■.  '.  '.  ■.  '."...    .       ...  245,244  75.021  30.6 

781,979  260,792  33!! 

California  premiums  $123,693  loss  ratio  30.2 

Write  in  1  to  6  incl.,  9,  10  and  13. 
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244,072  81.786  33.5 

290.962  96.963  33.3 

221.811  83.564  37.7 

212,094  39,322  18.5 


968,939  301.635        31.1 


Companies  and  Agencies  Fran.  Prem's  Losses        Ratio 

Prem's  Rec'd  Incut'd     Percent 

30  D.  W.  Clark. 
Northwestern  National  .  .  1910  . 

26  1909  . 
30  190S  . 
34  1907  . 

California  premiums  $129,219;  loss  ratio  25.8 
Writes  in  1.  2,  and  3 ;  1  to  4  inclusive  in  1908. 

31  J.  F.  D.  Curtis. 

Providence-Washington  .      ...  23,809  166,763  70,646  42.3 

Kquitable  F.  &  M 4,386  73,948  38,992  52.7 

Total  1910 28.195  240,711  109,638  45.5 

30  1909           29.812  219,280  83.724  38.1 

34    1908                      27.137  175.796  46,918  26.7 

38    1907  a  comp)   ....    .  12,481  131.025  30.973  23.6 

766,812  271.253        35.5 

California  premiums.  $149,440;  loss  ratio  34.2 

Write  in  1,  3.  4.  6.  7,  8. 12  and  13;  in  2, 11  and  14  reins,  only. 

32  Gordon  &  Hoadley. 

American  of  Newark 46,002  218,095  106,771  48.9 

Rochester-German 5,773  22.178  2.038  09.2 

Total                 1910 51.775  240.273  108.809  45.3 

31  1909 43,982  215,191  86,078  40.0 

31                    1908      49,587  208,826  67,253  32.2 

31                     1907 66,435  220,036  57.481  26.1 

884,326  319.621        36.1 

California  premiums  $161.697 ;  loss  ratio  42.3 
Write  in  1  to  6  inclusive. 

33  J.  J.  Kenny. 

British  America 33.956  16.720  49.2 

tWestern  Assurance 57.873  202,100  93,357  46.3 

Total  1918 57,873  236.0.'i6  110.077  46.6 

28  1909       72.594  2.S8.074  90,722  35.1 

29  1908                  72.104  224.505  105.400  46.9 

27  1907   '. 89.080  246,282  53.227  21.6 

964,917  359,426        37.2 

tCalifornia  premiums  $127,512;  loss  ratio  48.3 
Western  writes  in  1,  2.  3  and  7 ;  British  America  in  3  and  13. 

34  W.  H.  Lowden. 
tNorwich  Union  1910 

29  1909 

37  1908 

36  1907  

752,440  366,868        48.7 

tWithdrawn  from  California. 
Writes  in  2,  3,  4.  5,  6,  7,  8,  9, 10, 11. 12  and  13. 

35  Frank  M.  Avery.  .„„.„       „„  ^ 

Fire  Association 55.835         149.979  56.313       37.5 

Philadelphia  Underwriters    .  .  ^  ■   ■   .  71.207  37.488       52.6 

Total  1910 '55,835  221.186  93,801  42.4 

32     1909           54.709  211.532  87,567  41,4 

32     1908           57,327  206.261  71.595  34.8 

32     1907 ■      63.335  213,680  43,344  20.3 

852,659  296,307  34.7 
California  premiums.  1198,310.  loss  ratio  42.1 
Write  in  1,  7  and  8. 

36  C.  H.  Ward. 

Firemen's,  N.J 42,168 

Eastern  Fire 8.737 

TWestern.  Pa •  •  • 


222,193 

131,783 

59.2 

229.011 

86.878 

37.9 

137,459 

80,707 

58.7 

7,861 

163.777 

67.500 

41.8 

Total  1910 50.905 

33      1909  (2  comp's)  ....  56,324 

35      1908 61,237 

43       1907  (1  comp)     .    .    .    ■  28,922 


156,106 

57.250 

36.6 

34,042 

11.060 

32.4 

25.560 

11.750 

46.0 

215.708 

80,060 

37.1 

202.380 

71,579 

35.3 

158.843 

33,864 

21.3 

64.988 

2,599 

4.0 

California  premiums  $150,899 ;  loss  ratio   33.0 
t  Western  does  not  write  in  California. 
Write  in  1,  2,  3  and  7. 


641.919  188,102        29.3 
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;                                                Companies  and  Agencies 

1                                  37          tH.  \V.  Fores. 

1                               Scottish  Union  <&  National    .   .   . 

1                                 8tate  Assuraiu-e 

San 
Fran. 
Prem's 

64,2.56 
1,824 

--Coast— 
Prem's             Losses       Rj,io 
Rec'd              Incur'd  Percent 

176,910           55,812        31.6                                    \ 
10,572              6.089        58.6 

1                                        Total  1910 

66.080 
56,703 

187,482 
161 ,496 

61,931 
77,675 

32.5                                    1 

48.0                                    J 
40.0 

i 

1                                           35    1909 .   . 

1 

Oaliforuia  premiums  $174,758;  loss  ratio  35.1 
1                                 t  Writes  in  1,  7  and  8  only. 

348,978 

139.606 

(                                    38           Henry  Homes  Smith. 

1                               Law  Union  <t  Kock 1910 

!                                              38                                         1909 
1                                              28                                         190S 
i                                                 26                                            1907 

13,546 
12.516 

17,577 
43,975 

149,205 
144,355 
228,191 
256,457 

66,862 
60,499 
51,560 

67,938 

44.8 
41.9 
22.6 
26.5 

1                                 California  premiums  174,349;  loss  ratio  34. 
Writes  in  1  to  8  inclusive,  and  13 

778,208 

216,859 

31.7 

!                                   39          T.  J.  A.Tiedemann. 

Michigan  Commercial  .   .   .  1910  . 
i                                           39                                       1909  . 
1                                              39                                          1908  . 

1                                 California  premiums  $ei, 609;  loss 
Writes  in  1,  2,  3.  5,  8, 12.  and  14. 

20,708 
27,541 
31,417 

129.449 

125,227 
113.612 

65,549 
41,730 
18,391 

50.6 

■   33.2 

16.2 

ratio  57.2 

368.288 

125,670 

34,1 

40           J.  F.  Cobb. 
Dixie  Fire  1910 

35,072 
45,712 
38,943 

89,265 
112,386 

78,542 

39,792 
49,353 
10.191 

44.6 
43.9 
13.0 

40     1909   

43     1908  

C^alifornia  premiums  $72,816;  loss  ratio  48.4 
Writes  in  1  and  3. 

280,193 

99,336 

.35.4 

4)        t  Clarence  de  Veuve 
Dubuque  F.  &  M 

39.2.50 
1,877 

77,183 
5,724 

18,477 

24.0 

Merchants,  Denver 

Total  1910  . 
43  (Icomp.)                    1909  . 
41                                       1908  . 
41                                       1907  . 

t  California  business  only. 

41,127 
26,408 
54,137 
59.185 

82,907 

.52.314 

102,697 

88,486 

18,477 
7,169 

37,862 
6,181 

22.3 
13.5 
36.9 

7.0 

326,404 

69,689 

21.3 

[                                  42          David  Duncan. 

German  Fire  of  Peoria 

tSpring  Garden 

14,864 

48,123 
24,264 

27,598 
13,463 

57.4 

55,5                                  : 

Total  1910  . 
42                                      1909  . 
44                                        1908  . 
44                                         1907  . 

14,864 
19.842 
26,500 
21,090 

72,387 
71,749 
58,430 
56.918 

41,061 

38,885 

*19.575 

19,696 

56.7 

54.2                                    !, 

3:3.5                                     ' 

34.6                       ■; 

t  California  business 

California  premiums  $66,994 ;  loss 

German  writes  in  1,  6  and  5.0. 

ratio  58.0 

259,484 

119,217 

45.9                                     '! 

43           J.  E.  Anderson. 

28,805 
30,280 

7,499 
8,795 

26.0                                    '•■ 
29.0 

Commonwealth  Fire 

Total  1910  . 
44                                     1909 . 
46                                     1908  . 

16,812 
24,850 

59,085 
47.118 
42,129 

16,294 
22,369 
19,410 

27.6 
47,4 
46,7 

California  premiums  $50,996;  loss  ratio  28.5. 
1                                 Write  in  1,  4  and  6. 

148,332 

58,073 

39.1 

44          C.  J.  Stovel, 

Sovereign  Fire 1910 

Writes  in  2,  3,  6.  7  and  10, 

26,628 

19,530 

73.4                                    j 

1 

45          J.  H.  Ankele. 

International  Fire 1910      9,574 

California  premiums  $18,414;  loss  ratio  23.8. 
Writes  in  1,  3,  5,  8, 13  and  14, 

26,252 

4,765 

18,2 
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Companies  and  Agencies 


San  — Coast — 

Fran.  Prem's  Losses         Ratio 

Prem's  Rec'd  Incur'd      Percent 


46  V.  B.  Humphreys. 

Rhode  Island  Fire 1910        298 

California  premiums  $2,894;  loss  ratio  50.6. 
Writes  in  1  and  3. 


13,119 


3,513        26.8 


REPORTING  TO  NEW  YORK. 


Pacific  States  Departments.    $ 


Home.  N.  Y 
1 
1 
1 


1910 
1909 
1908  . 
1907  . 


396.678 
408,974 
398,161 
534.309 


$ 
1,693.404 
1,686.210 
1,618,285 
1.757,108 


$ 
653,015 
656.642 
581,281 
423.541 


California  premiums.  $1,041,275;  loss  ratio  31.9 
Writes  in  all  except  12, 15  and  16. 

2       E.  G.  Richards 

North  British*  Mercantile  1910  .  97,490 

2                                        1909  .  108,074 

2                                        1908  .  74.925 

1907  .  113,146 


$ 

665.530 
684,117 
621,457 
635,384 


2.606,488 


California  premiums  $364,468;  loss  ratio  27.2 
Writes  in  1  to  12  inclusive. 

3  U.  C.  Crosby.  $ 

Royal  Exchange 1910  .      ... 

Withdrawn  from  California 

Writes  in  2,  3.  4,  5.  6,  7,  9  and  10. 

4  F.  O.  Afield.  $ 

Hamburg-Bremen 1910  .      ... 

Withdrawn  from  California. 

Writes  in  2,  3,  4,  5  and  10. 


$ 
134,899 


$ 
91,527 


REPORTING  TO  HARTFORD. 


James  H.  Brewster.  $ 

Scottish  Union  &  National   1910.  64.256 

1909 .  54.251 

1908  .  33.589 

1907  .  32,096 


399.906 
355,652 
267,225 
319,206 


California  premiums  $164,186;  loss  ratio  33.6 
Writes  in  1  to  14  inclusive. 

State  Assurance 1910.      1,824 

1908  '.       3^999 
1907  .       3,218 


1,341.989 


25,557 
26,090 
28,216 
26,267 


106,130 


California  premiums  $10,572;  loss  ratio  58.0 
Writes  in  1,  3,  5,  6  and  10. 


REPORTING  TO  CHICAGO. 


I  G.  H.  Lermit. 

Northern  Assurance  .   . 
1 
1 


1910  , 
1909 
1908 
1907  , 


$ 
171,527 
164,393 
156,807 
290.939 


$ 
733,724 
673,961 
652,958 
813,212 


38.6 
38.9 
35.9 
24.1 


6,755,007        2.314.479        34.2 


260,194  39.1 

243,013  35.5 

220,163  35.4 

148.882  23.4 


872,252        33.4 


$ 

66.888 


50.946        55.7 


157,439  39.3 

156,121  43.5 

129,456  48.4 

120.844  37.S 

563.860  42.0 


15.943  62.4 

8,559  32.9 

12.197  43.2 

15,055  57.3 


51,754        48.8 


$ 
318.455 
243.966 
249,634 
227.624 


California  premiums  $409,835;  loss  ratio  32.1 
Writes  in  1  to  11  inclusive. 


2          Geo.  E.Kline. 
Continental  Fire 1910  . 

2  1909  . 

2  1908  . 

1907  . 


72.942 
64.093 
62,592 
81.571 


$ 
715,196 
686,343 
648,596 
714,089 


California  premiums  $382,520;  loss  ratio  38.6 
Writes  in  1  to  11  inclusive. 


2.764.224 


43.4 
36.1 
38  2 
27.9 


2,873.855    1.039,679   36.2 


309.337  43.2 

238,673  34.8 

261,390  40.3 

182.018  25.5 


991.418   35.8 
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Fiflolitv-Plienix 1910.     34.472  451,006  202,217  44.8 

;!                                 1909.       .  .  :i;ic..s77  i2l,o.">4  So.y 

1                                         190«  .        .    .  :i27,017  15S,s74  48.6 

1907            .    . 306.2S9  119.192  38.6 

1,421.189  601.337  42.3 
California  preiniiinis  $119,7:!3:  loss  ratio  30.3 
Writes  in  1  to  11  inclusive,  i:!  ami  14. 

Fidelity  Underwriters  .   .    .      191(1       .   .   .  58.553  6,112  10.4 
California  premiums  $28,551 ;  loss  ratio  17.0. 

4  Harold  W.  Letton. 

Prussian  National 1910.      2,620  182,177  61,012  33.0 

4                                         1909  ....  162,816  70.027  43.5 

190S  .      ...  150,124  73,013  48.7 

1907  .      ...  178.312  43,999  24.7 


California  premiums  $85,461 ;  loss  ratio  32.8 
Writes  in  1.  3,  4,  5.  6,  9.  10. 

(35) 


673.129  248.051        36.8 


Los  Angeles. — We  are  now  a  proud  and  con- 
tented people.  We  invite  the  world  with  confidence. 
Socialism  is  scotched,  and  Our  Oscar  has  another  job  at 
the  expense  of  the  government.  All  is  lovely.  In  Jan- 
uary we  shall  claim  a  population  of  400,000,  and  the 
Hercules  Fire  fizzle  will  have  been  forgotten.  God 
bless  the  suffragettes.  H.  Ra. 

Wired  glass  exposed  to  the  Ecker  street  (corner 
Market)  fire  in  San  Francisco  was  badly  broken.  The 
frames  were  of  wood  and  they  were  charred.  The 
burned  buildings  were  some  80x80  and  were  worth- 
less shacks,  with  loss  total.  The  fire  was  fierce  while 
it  lasted  and  adjacent  brick  buildings  were  in  great 
danger,  and  those  across  the  narrow  Ecker  and  Stev- 
enson streets  were  damaged. 

Washington. — New  policies  complying  with  the 
new  law  are  being  received  by  local  agents,  who  are 
shipping  back  the  old  policies.  Hereafter  the  inno- 
cent Washingtonian  will  know  whether  he  is  insured 
in  a  stock  or  a  mutual  or  an  assessment  company. 

The  conflagration  hazard  in  New  York  City— a 
thrilling  topic,  as  discussed  in  December  McClure. 
There  are  two  chief  conflagration  feeders  in  the  city, 
we  read— brick  shell  wooden  tenements  and  the  high 
steel  frame  lofts.  The  most  dangerous  conditions 
in  the  world  exist  in  New  York.  The  fire  alarm  sys- 
tem, installed  in  1869,  is  the  worst  in  the  world.  A 
conflagration  is  defined  as  "a  fire  that  gets  away." 
If  business  should  burn,  "there  would  not  be  a  gen- 
eral agency  company  left."  In  eight  square  miles 
there  are  130  blocks  of  conflagration  breeders.  Paper 
and  rag  warehouses  are  a  perpetual  menace. 
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Examination  of  Idalio  State  Life   Insur- 
ance Company 

The'  Expensive  Product  of  Professional  Promoters 
But  the  Company  Is  Now  Faring  Well  —  It  Lost 
by  a  Bank  Failure 

At  the  joint  solicitation  of  the  insur- 
ance departments  of  Idaho  and  Utah, 
and  concurred  in  by  the  departments 
of  Oregon  and  Washington,  an  exami- 
nation of  the  Idaho  State  Life  Insurance 
Company,  Limited,  of  Boise,  Idaho,  has 
been  completed  and  a  report  showing 
the  condition  of  such  company's  affairs 
as  of  November  1,  1911,  is  printed. 
The  examiner  was  F.  T.  Houghton  of 
the  state  insurance  department  of 
Washington.  The  assistant  examiners 
were  Commissioner  Done  of  Utah  and 
Deputy  Commissioner  Phelps  of  Idaho. 

The  history  of  the  company  is  told  as 
follows: 

History  in  Brief 

The  company  was  organized  by  a  lot  of  profes- 
sional promoters,  and  prior  to  the  incorporation  of 
the  company  they  got  together  and  organized 
themselves  into  what  was  known  as  Galloway  & 
Company,  for  the  purpose  of  handling  the  sale  of 
the  entire  stock  of  the  company.  One  member  of 
the  firm  of  Galloway  &  Company  was  then  selected 
as  trustee  for  the  insurance  company,  a  corporation 
to  be  thereafter  formed,  and  a  contract  and  agree- 
ment was  thereupon  entered  into  with  said  trustee 
for  the  subscription  and  sale  of  the  stock  of  the 
insurance  company  at  a  price  that  would  give  to 
the  promoter  a  commission  aggregating  |125,000. 
After  Galloway  &  Company  had  made  the  agree- 
ment with  the  trustee  for  the  sale  of  all  of  the  stock, 
they  met  and  filed  articles  incorporating  the  Idaho 
State  Life  Insurance  Company,  Limited,  of  Boise, 
Idaho. 

The  insurance  company  filed  its  articles  and 
received  a  certificate  of  incorporation  on  August 
30,  1909,  'the  authorized  capital  stock  being 
$250,000,  divided  into  25,000  shares  of  a  par 
value  of  $10  per  share.  The  articles  authorized  the 
company  to  carry  on  the  general  business  of  insur- 
ance of  persons,  including  the  branches  of  life, 
accident  and  health,  etc.,  as  specified  in  its  articles. 
Galloway  &  Co.  Were  the  Whole  Thing 
The  insurance  company  held  its  first  meeting 
and  organized  on  September  11,  1909.     At  said 


meeting  the  agreement  between  the  trustee  and 
Galloway  &  Company,  previously  entered  into,  was 
ratified.  It  may  be  stated  here  that  not  only  the 
temporary  but  the  permanent  officers  of  the  insur- 
ance company  were  members  of  the  firm  of 
Galloway  &  Co.  In  carrying  out  this  transaction 
it  would  appear  that  the  promoters  organized  as  the 
insurance  company  entered  into  an  agreement  with 
themselves  as  Galloway  &  Company  for  handling 
the  entire  sale  of  stock  and  receiving  the  commission 
thereon  of  $125,000. 

Deals  With  Bankers 

Under  the  contracts  above  referred  to,  stock  was 
subscribed  and  sold  in  the  various  series  from 
time  to  time  until  the  close  of  the  selling  campaign, 
which  was  to  net  the  company  $500,000,  of  which 
$250,000  was  to  be  the  full  par  value  of  $10  per 
share  of  the  25,000  shares  of  stock  and  $250,000 
was  to  have  been  paid  to  surplus  in  addition  to  the 
$125,000  paid  the  promoters  for  organizing  the 
company.  The  result,  as  disclosed  by  a  careful 
checking  of  the  accounts  available,  shows  a  condi 
tion  far  different  from  the  figures  above  set  forth. 
In  selling  the  stock  a  good  many  notes  were  taken 
in  payment.  The  promoters  secured  cash  where 
possible,  but  where  a  sale  could  be  made  by  taking 
notes,  they  would  make  arrangements  with  some 
banker  to  discount  the  paper  and  issue  his  certificate 
of  deposit  for  a  year  or  so,  in  all  cases  the  promoter 
securing  enough  cash  to  pay  him  his  commission. 
On  January  24,  1910,  the  company  had  $248,- 
502.50  in  various  banks,  of  which  $107,307.50 
was  in  open  accounts  and  $141,195  in  time  cer- 
tificates of  deposit. 

Incompetent  and  High-Salaried  Managers 

About  February,  1910,  the  company  began 
writing  business.  The  promoters  were  getting 
through  with  their  work  and  some  were  leaving  for 
new  fields.  The  actual  management  of  the  com- 
pany was  left  in  the  hands  and  under  the  control 
of  men  unfamiliar  with  the  insurance  business  and 
its  primary  requirements,  and  consequently  incom- 
petent to  handle  its  affairs.  As  an  illustration  of 
his  fact  the  following  salaries  were  established 
before  the  company  had  a  cent  of  income :  presi- 
dent, $5,000  per  year;  secretary,  $3,600  per  year; 
agency  director,  $12,000  per  year;  general  counsel, 
$1,200  per  year;  medical  director,  $5,000  per  year. 

McQueen  Was  Paid  $1,666  a  Month 

The  agency  director  was  T.  S.  McQueen,  one 
of  the  prime  movers  in  promoting  the  company. 
He  did  not  stay  long  at  his  salary  of  $12,000  per 
annum  for  the  reason  that  his  co-workers  had 
started  operations  in  another  field  (Oakland,  Cali- 
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fornia) .  He  therefore  agreed  to  stay  with  the 
company  three  months  for  $5,000,  which  was 
paid  him,  and  he  retired. 

Influential  Officers  of  an  Insolvent  Bank 

Under  the  method  of  organization  the  company 
has  at  all  times  had  too  much  money  on  deposit 
with  hanks.  Through  the  influence  of  the  company 
officers,  who  also  controlled  the  Idaho  State  Bank 
of  Hailey,  Idaho,  a  large  amount  of  certificates  of 
deposit  were  carried  in  that  institution.  About 
July,  1910,  the  affairs  of  the  bank  were  getting  in 
bad  condition  and  a  settlement  was  demanded,  the 
former  officers  in  the  life  insurance  company  hav- 
ing been  replaced.  July  8,  1910,  definite  action 
for  a  settlement  was  had.  At  that  time  the  insur- 
ance company  held  time  certificates  of  deposit  in 
the  amount  of  $131,270,  with  accrued  interest 
thereon  amounting  to  $2,711  10,  making  a  total  of 
$133,981. 10. due  from  the  said  bank.  The  best 
settlement  to  be  had  was  on  the  basis  of  a  return 
to  the  bank  of  all  of  the  certificates  of  deposit,  the 
company  to  receive  in  lieu  thereof,  first,  the  stock 
notes  of  various  subscribers  to  the  capital  and  sur- 
plus of  the  insurance  company  with  the  stock  as 
collateral  security;  second,  a  cash  payment,  and 
third,  mortgages  and  bonds  on  properties  held  by 
the  officials  of  the  bank.  Upon  the  carrying  out 
of  this  agreement  the  following  was  the  result: 

Favored  Bank  In  the  Hands  of  a  Receiver 

Returned  to  the  bank,  certificates  of  deposit  and 

interest  thereon  in  the  amount  of  $133,981.10,  and 

received  in  place  thereof  cash  $251.54;  stockholders' 

notes  of  the  face  value  of  $43,437.50  ;  and  1,935 

shares    of    insurance     company    stock     therewith 

mortgages  given    by  Hugh   and  Leo    Cramer    and 

J.     J.     Plumer   $65,000,  and    bonds    of    Cramer 

Water   Company  of    Hailey,    Idaho,    $25,291.66. 

The    bank    had    previously    taken   a    good    many 

more    stock    notes  than    those     returned     in     the 

settlement,  but  the  same  had  been  hypothecated  by 

the  bank  officers  with  outside  banks  and  could  not 

be  secured  and  the  mortgages  were  taken  in  place 

thereof.     A  month  or  so  after  this  transaction  the 

bank  was  closed  and  is    now    in    the  hands    of    a 

receiver. 

Financial  Record 

A  careful  summing  up  of  the  stock  issued  and 
disposed  of  by  the  company  and  payments  on  stock 
not  yet  issued,  including  the  payments  made  to 
surplus,  shows  about  eighty  percent  of  the  capital 
has  been  paid  in  and  about  fifty-seven  percent  of 
the  expected  surplus  has  been  realized.  The  first 
or  cheaper  series  of  stock  are  nearly  all  taken,  but 
the  later  or  higher  priced  series  remain  to  a  large 
extent  unpaid.  A  number  of  the  stockholders' 
notes  will  probably  be  paid  and  the  stock  redeemed. 


The  early  stock  records  of  the  company  are  in  very 
poor  shape,  with  not  much  data  to  work  from,  but, 
by  using  a  good  deal  of  time  and  the  help  of  the 
company's  present  cashier,  the  following  result  was 
ascertained,  which  is  believed  to  correctly  represent 
the  actual  condition  of  the  stock  feature: 

Capital  paid  up  in  full  ....  $200,000.00 
Capital  subscribed  but  not  paid  .  41,940.00 
Surplus  paid  up  in  full  ...  143,288.81 
Surplus  subscribed  but  not  paid  98,857.44 
Statement  of  November  1,  1911 

All  records  and  accounts  were  care- 
fully looked  over  and  checked  and  the 
following  statement,  it  is  believed, 
represents  the  true  condition  of  the 
affairs  of  the  conapany  as  of  the  1st 
day  of  November,  1911.  This  covers 
all  items  from  the  time  of  the  actual 
commencement  of  business  to  said  date. 

Assets,    admitted $264,356 

Liabilities 26,393 

Policyholders'  surplus 237,963 

Capital 200,000 

Net  Surplus $  37,962 

Premiums      $109,015 

Income 133,043 

Disbursements 141,417 

The  new  business  premiums  were 
$86,804  and  the  commissions  on  same 
were  $68,522;  salaries  of  officers  were 
$34,519. 

Fraternal  Beneficiary    Orders 

Reporting  to  the  New  York  insurance 
department  the  members  of  insurance 
fraternal  societies  contributed  $78,640,- 
279,  a  gain  of  over  5  million.  Losses 
and  claims  paid  were  $63,654,747,  a 
gain  of  nearly  $7,200,000.  Loss  outgo 
gain  was  over  2  million  more  than 
assessment  receipts  gain.  This  is  start- 
ing down  the  toboggan  slide.  Fraternal 
assets  are  $99,687,725,  with  $6,076,160, 
204  insurance  in  force.  This  is  a  small 
sinking  fund  to  meet  so  tremendous  a 
liability.  The  gain  in  insurance  in 
force  was  $375,000,000.  The  gain  in 
assets  was  nearly  10  million. 

The  New  England  Mutual  Life  is 
increasing  its  dividend  scale  20  percent. 
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Western  States  Life  at  17 

A  Market  street  (San  Francisco) 
broker  is  offering  the  stock  of  the 
Western  States  Life  at  $17  a  share. 


Assessment  Life  Insurance 

Part  4  of  the  New  York  state  fire 
insurance  department  report  gives 
assessment  life  and  accident  totals 
which  show  a  decline  in  receipts  from 
members  but  a  gain  of  over  50  million 
in  insurance  in  force,  which  totals  $878,- 
169,107.  Total  assets  are  $19,000,000, 
a  gain  of  oneand  three-quarter  million. 


Ttie   New  Employers   Liability  Laws  Will 

Further  Diminish   Employment 

for  Older  Men 

New  employers' liability  laws  increase 
the  hazards  which  employers  assume. 
Criminal  negligence  is  no  longer  a  de- 
fense. Accidents  will  occur.  The  ordi- 
nary accident  may  not  disable  the  able- 
bodied  workmen  but  will  certainly  dis- 
able the  older  men.  There  will  at  once 
be  a  discrimination  against  the  latter, 
who  may  often  prefer  the  indemnified 
and  restful  disability  to  the  paid  but 
tiresome  employment.  A  bruise,  a  cut, 
which  the  young  employe  will  laugh 
at,  may  send  the  old  man  to  bed, 
or  the  hospital;  a  fall  or  a  blow 
which  will  not  seriously  affect  the 
young  man  may  easily  break  the  bones 
of  the  old  man.  Employers  will 
now  discriminate  against  men  past  45 
more  than  ever  before,  because  of  the 
additional  liability  for  temporary  or 
permanent  disability. 


Manager  Porter  of  the  Inspection 
Bureau  sends  out  warning  as  to  toy- 
moving  picture  machines,  costing  $1.50 
to  $20.00,  and  sold  by  department  stores 
and  large  dealers  in  such  goods.  The 
young  operators  obtain  and  use  short 
pieces  thrown  out  in  overhauling  pro- 
fessional films. 


In  Idaho   Inter-Insurance   is    Not    Insur- 
ance 

In  the  special  report  of  the  actuary 
and  examiner  on  the  Idaho  State  Life 
the  following  paragraph  appears  on 
page  16: 

"A  contract  of  indemnity  for  $1,000 
as  security  to  the  mortgage,  made  by 
the  Burley  Hardware  Co.  and  written 
by  an  inter-insurers'  association  should 
be  canceled  and  a  policy  written  by  a 
recognized  insurance  company  secured 
in  place  thereof.  Under  the  laws  of 
the  state  of  Idaho  contracts  written  by 
inter  -  insurers  are  not  classed  as 
insurance." 


Tyson     General     Agency    Will     Move    to 
Larger  Quarters  on  Sansome  Street 

Announcement  is  made  that  the  offices  of  the 
Geo.  H.  Tyson  general  agency,  composing  the 
Pacific  departments  of  the  German  American  Ins. 
Co.  of  New  York,  Phoenix  Ins.  Co.  of  Hartford, 
German  Alliance  Ins.  Co.  of  New  York,  and 
Equitable  Fire  &  Marine  Ins.  Co.  of  Providence, 
will  soon  after  January  1  move  to  new  quarters, 
Nos.  210-218  Sansome  street,  next  door  to  the  old 
offices  occupied  by  this  agency  before  the  fire. 
The  present  location  of  these  offices  at  the  north- 
east corner  of  Sacramento  and  Leidesdorff  streets 
has  long  been  crowded  beyond  their  capacity,  as 
the  business  of  the  agency  has  more  than  doubled 
during  the  last  five  years.  It  was  a  case  of  move 
or  build  another  story. 

The  new  quaiters  to  be  occupied  by  these  com- 
panies will  comprise  the  basement  and  the  first  and 
second  floors  of  the  building,  which  will  hereafter 
be  known  as  the  "Underwriters  Building."  There 
will  be  an  increase  of  nearly  50  percent  in  floor 
space  over  the  present  quarters,  and  all  this  addi- 
tional space  will  be  occupied  at  once. 

Extensive  alterations  are  being  made  in  the  new 
building,  such  as  installation  of  vaults,  modem 
plumbing,  new  electric  wiring,  heating  apparatus, 
etc.  The  alterations  will  probably  require  some 
sixty  days'  time.  Modern  fixtures  will  be  installed, 
and  the  offices  will  be  amongst  the  finest  on  the 
Coast. 

Since  1891,  when  General  Agent  Tyson  received 
his  appointment  as  Coast  manager,  the  premium 
income  of  this  general  agency  has  increased  from 
$150,000  to  approximately  $1,500,000. 


The  Pacific  Surety  has  resigned  from  the  Work- 
men's Compensation  bureau. 
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ONE  THING  AND   ANOTHER 


In  this  country  we  now  have  so  many 
laws  that  we  are  becoming  a  lawless 

Pe^I^l^-  *        *        * 

1  have  noticed  that  company  officials 
that  have  no  time  to  read  the  journals 
of  their  profession  have  no  time  to  be- 
come efficient  underwriters.  They  are 
like  the  doctors  and  the  lawyers  who 
do  not  read  the  journals  of  their  pro- 
fessions. 

*  *        * 

A  hookworm  and  a  bookworm  are 
alike  in  being  very  much  stuck  on  the 
subject. 

Mc  «  « 

In  the  same  breath  the  Washington 
supreme   court   speaks  of  the   insurer 

and  the  assured. 

*  *        * 

Fire  insurance  business  in  Washing- 
ton is  "getting  no  better  fast." 

*  *        * 

Some  people  believe  that  "the  insur- 
ance trust,"  at  least,  can  be  "un- 
scrambled." 

*  *        * 

The  greatest  sport  in  the  world  is 
war.  However,  I  accept  an  insurance 
war,  but  which  we  of  this  Coast  may 
have  to  except.  War  is  the  natural 
state  of  all  living  things.  Life  is  an 
everlasting  war.      And    death    comes 

anyway. 

*  *        * 

In  China  the  rulers  cut  off  the  heads 
of  restless,  ambitious  men.  In  this 
country  the  rulerselect  them  governors, 
which    is  a    milder  way  of   "killing" 

them. 

*  *       * 

Don't  read  until  saturated,  don't 
drink  or  eat  until  full,  don't  talk  until 
your  hearer  is  wilted.  If  you  would 
remember  what  you  read  you  must  put 
down  your  book;  if  you  would  have  a 
hearer  you  must  also  be  a  listener;  if 
you  would  preserve  your  appetite  you 
must  avoid  satiety. 


The  unpardonable  sin  is  indigestion, 
which  deprives  its  author  of  his  soul 
hope  of  a  better  life. 

»        *        * 

Little  companies  should  not  carry 
large  lines.  Only  jumbos  should  write 
jumbos. 

*        *        * 

General  Agent  Ankele  tells  me  that 
on  a  recent  day  four  insurances  in  his 
office  in  one  company  on  household 
goods  were  transferred  to  San  Fran- 
cisco. Two  were  from  the  interior  and 
two  from  Seattle. 

»        *        * 

No  agent  is  compelled  to  accept 
graded  commissions.  But  if  he  con- 
cludes to  represent  only  board  or  union 
companies  he  is  paid  higher  commis- 
sions. The  legality  of  this  offer  to  pay 
higher  commissions  as  the  reward  of 
class  representation  is  being  attacked 
in  Washington,  Minnesota  and  other 
states.  If  separation  is  finally  found 
to  be  illegal  there  may  be  legislation 
restricting  commissions  to  a  uniform 
15  percent.  In  either  case  there  will 
be  reduced  premium  rates  and  reduced 
agency  net  commissions.  The  local 
agents'  associations  of  this  country  are 
unwisely  guided,  perhaps  by  the  ghost 
of  B.  B. 

*  *       * 

Things,  like  stocks  and  bonds,  must 
be  very  cheap  now  ;  for  every  time  the 
President  makes  a  speech  or  is  inter- 
viewed or  sends  a  message  to  Congress, 
the  papers  appear  with  this  headhne: 
"  Prices  in  Wall  Street  Drop." 

*  *        * 

Probably  the  courts  will  not  sustain 
the  new  Washington  law  which  besides 
penalizing  the  giver  and  receiver  of  a 
rebate  provides  that  the  insurance 
shall  be  reduced  in  the  proportion  that 
the  rebate  bears  to  the  full  premium, 
fire,  casualty  or  surety.  Who  is  going 
to  tell?  Will  any  company  enforce 
the  law  in  case  of  a  loss? 
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TWO  LARGE  AND  SUCCESSFUL 
GENERAL  AGENCIES  CONSOLI- 
DATE   IN    SAN    FRANCISCO 

New  Firm  of  Willard  O.  Wayman  and 
C.  A.  Henry,  General  Agents,  Suc- 
cessors to  McNear  &  Wayman  and 
C.  A.  Henry  &  Co. — Joint  Premium 
Income  $2,000,000 

From  ('oast  Review  Extra,  Dec.  11 

The  largest  combination  of  depart- 
ments in  the  history  of  Coast  fire  un- 
derwriting has  been  recently  effected 
in  San  Francisco  and  will  take  effect 
as  of  January  1,  1912. 

The  primary  reasons  for  the  amalga- 
mation of  these  two  large,  successful 
and  long  established  departments  are 
both  of  a  personal  and  economic  nature 
and  the  submission  of  the  proposition 
to  the  companies  jointly  interested  in 
the  two  departments  met  with  their 
instantaneous  endorsement  and  un- 
qualified approval. 

G.  W.  McNear,  Jr.,  retires  from  the 
general  agency  of  McNear  &  Wayman. 

The  business  of  the  amalgamated 
interests  will  be  conducted  under  the 
firm  name  and  style  of  Willard  0. 
Wayman  and  Carl  A.  Henry,  joint 
general  agents. 

In  passing  it  might  be  stated  that 
these  gentlemen  have  been  warm,  per- 
sonal friends  practically  during  their 
entire  business  career,  extending  over 
a  period  of  more  than  two  decades  in 
their  chosen  profession,  which  in  itself 
is  a  sufficient  guarantee  that  the  new 
department  as  above  constituted  will 
unquestionably  be  a  success  from  the 
outset. 

The  new  firm  succeeds  McNear  & 
Wayman,  general  agents,  and  C.  A. 
Henry   &    Co.,    general    agents;     and 


Frank  E.  Stone  and  Maxwell  H. 
Thomson  are  associated  with  the  new 
department  with  the  title  of  assistant 
general  agents. 

The    Pacific  department   will    com- 
prise the  following  companies : 
Sun  Insurance  Office  of  London. 
Colonial  Fire  Underwriters  Agency. 
Sun  Insurance  Co.  of  New  Orleans. 
National  Fire  Ins.  Co.  of  Hartford. 
Michigan  Fire  &  Marine  of  Detroit. 
Mechanics  &  Traders  of  New  Orleans. 

The  Coast  premiums  of  these  com- 
panies last  year  amounted  to  $1,819,- 
769,  and  it  is  confidently  expected  that 
the  premiums  written  this  year  will 
approximately  reach  the  significant 
total  of  $2,000,000. 

The  merging  of  these  important  de- 
partmental offices  places  the  manage- 
ment in  the  hands  of  two  Coast  under- 
writers of  wide  experience,  both  of 
whom  are  comparatively  young  men, 
notwithstanding  the  fact  that  they 
have  managed  company  interests  in 
San  Francisco  for  close  on  to  fifteen 
years;  and  there  are  few  general 
agents  or  managers  in  this  city  today 
that  outrank  them  in  length  of  service 
in  this  capacity. 

It  is  believed  that  the  present  field 
and  office  staffs  will  be  required  for 
the  efficient  handling  of  the  business 
of  the  new  department,  and  it  is  ex- 
pected that  the  greater  facilities  for 
carrying  large  lines  will  materially  in- 
crease the  business  of  the  combined 
departments. 

By  an  exceedingly  fortunate  circum- 
stance the  two  departments  maintain 
offices  in  the  same  building,  the  con' 
solidated  interests  substantially  re- 
quiring the  entire  occupancy  thereof 
for  the  proper  and  expeditious   hand- 
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ling  of  the  companies'  business  repre- 
sented in  the  general  agencj',  permit- 
ting the  change  to  be  consummated 
with  the  minimum  amount  of  jar  or 
interruption  incidental  to  such  a  large 
undertaking. 


Incendiary  Sentenced  to  25  Years 
Charles B.  F.  Hubbard, self-confessed 
incendiary  was  on  December  7  sen- 
tenced to  25  years  in  the  penitentiary 
for  setting  fire  to  the  house  of  his 
brother,  while  that  brother  was  asleep 
in  the  house.  Pleading  for  mercy,  he 
hinted  of  .things  that  he  could  not  re- 
veal. Hubbard  would  not  admit  that 
he  committed  the  crime.  He  said  he 
would  rather  serve  his  term  than  bring 
another  person  dear  to  him,  in  this  trial. 
He  was  infatuated  with  his  brother's 
wife,  Fannie  S.  Hubbard. 


Stockholders    of  the    Vulcan    Fire     Are 
Sued — They  Cry   for    Dissolution 

The  Vulcan  Fire  of  Oakland-across- 
the-bay  is  still  on  the  way— very  still 
and  not  far.  An  attorney  for  some  of 
the  stockholders  is  importunate.  He 
professes  to  believe  that  his  clamorous 
clients  would  be  better  off  if  the  Vul- 
can scrambled  eggs  were  unscrambled. 
He  is  quoted  as  saying:  "All  told,  the 
company  received  $752,754.90.  The  ex- 
pert accountant's  report  shows  on  hand 
$502,754.90.  The  brokers  (McQueen 
and  Galloway)  got  about  one-third  of 
all  moneys  received,  whereas  their  con- 
tract read  only  20  percent  or  one-fifth." 
Now  20  percent  of  the  amount  received 
is  $150,550,  which  was  to  cover  all  ex- 
penses of  organization;  but  the  differ- 
ence between  the  received  and  the  on- 
hand  funds  is  $250,000;  and  the  kicking 
attorney  for  the  kickers  would  like  an 
explanation  of  the  high  finance  which 
flew  away  with  the  missing  $100,000. 
Meantime,   President    Wangenheim  of 


the  Newman  bank  says  the  half  million 
Vulcan  assets  will  be  well  and  safely 
invested.  It  would  be  possible  to  start 
up  the  Vulcan  forge  with  $300,000  cap- 
ital and  $200,000  surplus,  despite  the 
embarassing  friendship  of  our  contemp- 
orary which  owns  shares  of  the  capital 
stock. 

Twenty-five  suits  have  been  filed  to 
collect  balances  due  on  stock  subscrip- 
tions by  disgruntled  Oaklanders.  Three 
women  are  among  the  defendants.  Now 
"the  fur"  will  fly. 


The  Atlas  of  Iowa  has  voted  to  amal- 
gamate with  the  Anchor.  The  Iowa 
Atlas  has  been  in  hot  water  for  some 
time.  No  relation  of  the  Atlas  of 
London. 


Auxiliary  High  Pressure  for  Seattle 
Manager  Porter  of  the  Fire  Under- 
writers Inspection  Bureau  informs  us 
that  the  city  council  of  Seattle,  at  a 
special  meeting  held  Dec.  2,  1911,  in- 
structed the  city  engineer  to  prepare 
plans  and  estimates  for  a  high  pressure 
auxiliary  water  supply.  Mr.  Porter 
had  previously  urged  the  council  to 
take  some  such  action. 

The  inspection  bureau  has  filed  with 
the  city  engineer  a  tentative  plan  for 
such  a  system,  including  the  use  of 
electric  pumps  and  fire  boats.  Fresh 
water  for  pumps  can  be  had  from  (a) 
the  low  service  mains,  (b)  intermediate 
service  mains,  and  (c)  from  one  of  the 
main  line  conduits  from  Cedar  river. 
Connections  for  fire  boats  to  pump 
into  the  same  pipe  system  as  the  electric 
pumps  were  suggested.  Power  for 
pumps  can  be  had  from  three  inde- 
pendent supplies. 

The  Western  Reserve  of  Ohio  has  re- 
insured in  the  German  American  in 
time  to  make  an  annual  statement. 

Great  Britain  now  owns  and  operates 
the  telephones  of  the  country. 
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Life    Insurance    Policy    Exemptions    for 
Debts  in  American  States 

CALIFORNIA 

Life  insurance  policies  when  the 
premium  does  not  exceed  $500. 

IDAHO 

Insurance  on  the  life  of  a  debtor  to 
the  extent  of  an  annual  premium  not 
exceeding  $250. 

UTAH 

Life  insurance  policies  and  benefits 
where  the  annual  premiums  do  not 
exceed  $500. 

WASHINGTON 

Proceeds  of  life  insurance  are  exempt. 
WISCONSIN 

Money  from  insurance  of  exempt 
property  destroyed  by  fire.  The  pro- 
ceeds of  policy  of  insurance  on  the  life 
of  a  minor,  payable  to  parents,  are 
exempt  as  against  their  creditors,  but 
not  against  creditors  of  the  minor. 

SOUTH    DAKOTA 

Proceeds  of  life  insurance  received 
by  widow  or  children  are  exempt  to 
value  of  $5,000. 

MINNESOTA 
Money  received  from   insurance  on 
life  of  deceased  husband  or  father  not 
exceeding  $10,000  is  exempt. 
MAINE 
Life  and  accident  insurance  policies, 
excepts  excess  of  annual  cash  premiums 
for  two  years  above  $150. 

GENERAL 

We  assume  as  unchallenged,  that 
any  insurance,  life  or  accident,  where 
the  beneficiary  is  named,  is  exempt 
from  creditors'  claims,  excepting  so 
much  of  the  premiums  as  were  paid  by 
the  debtor  while  insolvent  and  there- 
fore paid  with  funds  belonging  to  his 
creditors.  The  family,  however,  should, 
by  the  law,  be  regarded  as  the  preferred 


creditor  of  the  insolvent  insured,  and 
be  protected  in  any  amount  of  insur- 
ance paid  for  by  the  insured  while 
solvent. 

Here  is  work  for  life  insurance  asso- 
ciations.- Legislation  exempting  life 
insurance  (and  accident)  moneys  from 
creditors  will  not  be  opposed.  Instead 
of  asking  for  anti-rebate  and  special 
legislation,  let  the  life  underwriters' 
associations  first  place  liberal  policy 
exemption  laws  on  the  statute  books  of 
all  the  states  and  territories. 

It  is  a  strong  argument  for  life 
insurance  for  the  solicitor  to  be  able  to 
say  to  the  prospect:  "the  money  you 
put  into  life  insurance  is  exempt  from 
creditors'  claims  should  you  hereafter 
become  financially  embarrassed,  even 
though  the  policy  be  payable  to  your 
estate." 


The   Kimmel  Suit 


St.  Louis,  Dec.  11.— The  suit  of  Geo. 
C.  Rankin,  receiver  of  the  First  Nation- 
al Bank  of  Niles,  Mich.,  against  the 
New  York  Life  Insurance  Company  for 
$15,000  life  insurance  taken  out  by 
George  A.  Kimmel  was  on  the  docket 
in  the  United  States  court  today,  but 
was  not  called  because  of  the  press  of 
business.  It  is  announced  that  the  case 
will  be  continued  to  the  January  term. 

Peru,  Ind.,  Dec.  16.  —  Kimmel  (or 
White)  is  in  the  railroad  hospital  here 
and  may  not  survive  injuries  received 
in  a  railroad  wreck. 


The  life  policy  insures  a  home,  the 
fire  policy  insures  a  house. 

The  men  who  know  it  all  are  always 
too  busy  to  read. 


The  new  Northern  Life  of  Rock 
Island,  111.,  is  impaired  and  may  give 
up  the  ghost. 

The  Life  Underwriters  Association  of  San 
Francisco  gave  a  special  luncheon,  with  Commis 
sioner  Done  of  Utah  as  the  guest  of  honor. 
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From  Coast  Review  Extra 

San  Francisco  Removal.  —The  Coast 
department  of  the  Preferred  Accident 
Ins.  Co.  of  New  York,  in  charge  of 
Manager  Geo.  C.  Farrell,  now  has 
handsome  permanent  quarters  at  456- 
57-58  in  the  Mills  building.  The  com- 
panies are  returning  to  the  down-town 
insurance  and  banking  district. 

A  Sacramento  16-year-old  boy  has 
confessed  that  he  set  fire  to  several 
vacant  houses,  merely  to  see  the  fire 
apparatus  in  action. 

In  Washington  under  the  new  law,  a 
proportion  of  all  county  funds  assigned 
for  certain  kinds  of  work  must  be  paid 
into  the  state  treasury  for  the  industrial 
insurance  fund;  but  there  is  great  un- 
certainty as  to  who  shall  be  entitled  to 
benefits  and  as  to  what  work  shall  be 
considered  hazardous.  These  problems 
would  be  quietly  solved  by  the  employ- 
ment of  the  youngest  editor  of  the 
youngest  insurance  journal  as  adminis- 
trator of  the  fund.  What  he  doesn't 
know  about  "ain't"  (abbreviation  of 
am  not)  worth  knowing. 

Examiners  from  the  New  York  state  insurance 
department  are  in  San  Francisco  for  the  purpose 
of  ascertaining  reinsurance  reserves  on  the  Coast 
business  of  several  companies  vphich  are  receiving 
the  usual  examination. 

Personal.  —  E.  D.  Farnsworth,  independent 
adjuster  at  San  Francisco,  mourns  the  accidental 
death  of  his  sister,  Mrs.  Alice  Clark,  widow  of 
Col.  Z.  P.  Clark,  secretary  of  the  Anglo-Nevada 
Assurance  Co.,  which  reinsured  some  years  ago. 
Of  the  surety  companies  writing  federal  risks, 
nearly  half  report  a  decline  in  net  surplus  in  the 
past  quarter. 

Resigned.— C.  A.  Bathurst  Bignold,  the  genera 
manager  and  secretary  of  the  Norwich  Union  Fire 
Insurance  Society,  Limited,  having  tendered  his 
resignation  owing  to  the  continued  unsatisfactory 
state  of  his  health,  the  directors  at  their  meeting  on 
Monday  last  accepted  the  same  with  much  regret. 
Mr.  Bignold  will,  however,  still  be  associated  with 
the  society  as  a  director  on  the  head  office  board. 
Mr.  Bignold  entered  the  service  of  the  society  as 
assistant  secretary  in  August,  1879,  and  succeeded 
his  father  as  secretary  in  1891,  he  being  the  fourth 


Bignold  in  direct  succession  to  fill  that  office  since 
the  organization  of  the  society  in  1797. — "Eastern 
Daily    Press,"  Norwich,  England,    Nov.  1,  1911. 


Floral   Parade  in   Honolulu 

On  Washington's  Birthday,  Honolulu,  H.  I., 
will  have  the  usual  and  unusual  features  in  its 
annual  floral  parade.  There  is  to  be  a  grand 
water  carnival  in  the  harbor,  and  a  lantern  parade 
in  the  evening,  with  several  thousand  Japanese  in 
line.  February  is  a  delightful  time  to  visit  the 
Islands.  Manager  Myers  of  the  home  Home 
says  the  latch  string  hangs  out. 

Wisconsin   Locals    Report    as   to    Occu- 
pations and   Inspections 

Data  gathered  by  the  Wisconsin  legislative 
committee  on  fire  insurance  concerning  agents 
include  the  reports  by  1,885  agents.  Insurance 
exclusively,  247,  or  13.1  percent;  law,  162,  or 
8.5  percent;  real  estate,  365,  or  19.4  percent; 
banking,  366,  or  19.4  percent:  merchant,  272, 
or  14.4  percent;  manufacturer,  29,  or  2.1  percent; 
farmer,  70,  or  3.1  percent;  postmaster,  56,  or  3 
percent;  retired,  16;  or  .8  percent;  miscellaneous, 
293,  or  15.5  percent. 

The  following  shows  the  amount  and  percent  of 
time  devoted  to  the  insurance  business  exclusively. 
Whole,  216,  or  11.5  percent;  three-quarlers,  104, 
or  5.5  percent;  one-half,  186,  or  9.9  percent; 
one-quarter,  224,  or  11.9  percent;  less  than  one- 
quarter,  1,026,  or  54.4  percent. 

Of  reporting  agents,  1,167  represent  union  com- 
panies exclusively,  437  represent  non-union  com- 
panies exclusively,  and  281  represent  both  union 
and  non-union. 

The  returns  show  that  1,062  agents,  or  55.8  per 
cent  adjusted  losses,  and  that  737  agents,  or  39.1 
percent,  did  not. 

The  proportion  of  agents  who  inspect  a  risk 
before  writing  policy  or  before  renewing  is  not 
large. 

The  following  shows  the  number  and  percent  of 
agents  who  make  a  personal  inspection  of  property 
while  policy  is  in  force:  Thorough,  109,  or  5.8 
percent;  occasional,  502,  or  26.6  percent;  little  or 
none,  1.137,  or  60.3  percent;  no  answer,  137,  or 
7.3  percent;  1,467  (77.8  percent)  agents  have 
suggested  improvements,  and  1,042  agents  (55.2 
percent)  have  called  attention  to  violations  of  policy 
conditions. 


A  parol  agreement  to  insure  made  by  the  author- 
ized agent  of  the  insurance  company  held  an 
agreement  for  breach  of  which  the  company  is 
liable.— Boos  v.  ^tna  Ins.  Co.  (N.  D.)  222. 
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Complimentary  Dinner  to  Retiring 
President  Haven  of  tlie  Board  — 
About  100  Fire  Underwriters  Dine — 
Handsome  Presents  to  Manager 
Haven  and  Assistant  Manager  Kinne 
Coast  Review  Extra.  Dec.  22. 

The  fire  underwriters  of  San  Fran- 
cisco gave  Manager  Charles  D.  Haven 
of  the  Liverpool  &  London  &  Globe  a 
complimentary  dinner  at  the  Fairmont 
hotel  last  evening.  Assistant  Manager 
C.  Mason  Kinne,  also  retiring  from 
active  business,  was  likewise  a  guest  of 
honor. 

The  affair  was  a  very  pleasant  one.- 
An  orchestra  furnished  an  undercurrent 
of  stringed  melody  of  the  latest  Euro- 
pean successes,  as  the  diners,  seated 
around  an  oval-shaped  table  the  length 
of  the  beautiful  banquet  hall,  enjoyed 
the  following 

MENU 

Toke  Point  Imperial 
Ripe  Olives  Celery  Assorted  Nuts 

Lord  Mayor 
Mousseline  of  Lobster  Thermidor 

Potato  a  I'Anglaise 

Medaillon  of  Spring  Lamb,   Nelson,    Sauce  Valois 

Punch  California 

Stuffed  Squab  Polonaise 

Green  Peas 

Asparagus  Tips,  Salad   Paprika 

Biscuit  Glace  Vanilla  Friandise 

Demi   Tasse 

William  J.  Button,  president  of  the 
Fireman's  Fund,  presided  as  toast- 
master  and  introduced  the  several 
speakers  in  his  usual  happy  vein. 

The  first  speaker  of  the  evening  was 
Manager  James  Wyper,  who  voiced 
with  ease  and  pleasing  phrases  the 
sentiments  of  all  present.  His  tribute 
to  the  character  and  ability  and  services 
of  the  guest  of  honor  of  the  evening 
was  heartily  applauded. 

Right  Reverend  Bishop  William 
Ford  Nichols  spoke  of  the  under- 
writers whom  he  had  known  in  Hart- 


ford, and  thus  led  up  to  the  beginning 
of  his  acquaintance  and  friendship  and 
church  fellowship  with  Mr.  Haven  in 
San  Francisco,  continuing  over  many 
years.  The  bishop's  personal  tribute 
elicited  appreciative  applause. 

The  toast-master  called  on  Manager 
Watt  of  the  Royal  as  the  Coast  repre- 
tative  of  "that  other  great  world  com- 
pany." Mr.  Watt's  informal  talk  was 
of  course  in  the  nature  of  personal 
tributes  to  the  retiring  underwriters, 
and  was  roundly  applauded. 

Col.  William  Macdonald,  addressing 
Mr.  Haven,  made  a  brief  and  fitting 
presentation  talk  and  handed  him  a 
gold  cigar-case. 

Mr.  Haven  rose,  and  in  tones  which 
betrayed  emotion,  acknowledged  the 
unexpected  gift  of  his  friends.  When 
he  sat  down,  the  musicians  "struck 
up"  and  all  joined  in  singing,  "For 
he's  a  jolly,  good  fellow." 

The  toastmaster  called  on  William 
Sexton,  one  of  the  protagonists  in  the 
old  arena  for  the  apportionment  of 
non-concurrent  policies,  back  in  1884. 
Now  here  was  another  genuine  sur- 
prise. Addressing  Col.  Kinne,  Mr. 
Sexton  referred  to  the  old  "globe 
clock"  in  the  office  window  of  the 
Liverpool  &  London  &  Globe  on  Cali- 
fornia street  before  the  fire,  and  said 
the  committee  had  tried  to  get  some- 
thing as  near  like  it  as  possible.  He 
then  presented  him  with  a  beautiful 
four-sided  clock,  giving  the  time  and 
the  barometer  and  thermometer  read- 
ings in  F.  and  C. 

Col.  Kinne  rose  and  acknowledged 
the  handsome  gift  in  characteristic 
fashion. 

The  gentlemen  then  wended  their 
way  homeward,  expressing  themselves 
as  well  pleased  with  the  testimonial 
dinner  to  the  dean  of  Coast  fire  under- 
writing, for  whom  all  have  deep  respect. 
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MISCELLANEOUS 


A  New  York  physician  was  killed  by  the  {ume^ 
of  hydrocyanic  acid. 


Some  State  Departments  Do  Not  Permit 

The  General  Accident,  suffering  in  its  liability 
innards,  is  offering  50  percent  accumulation  bene- 
fits without  delay  or  extra  cost.  The  General 
Accident  is  not  in  good  repute  at  present. 


No  Surety  Profits  in  Ten  Years 

The  Bankers  Surety  of  Ohio  has  quit  the  game, 
as  no  profits  have  been  made  in  ten  years,  and 
there  has  been  a  loss  of  surplus  besides.  Single 
liners  cannot  compete  with  multiple  -  liners  for 
agents,  says  the  company  in  farewell. 


Real    Estate 


H?lf  a  city  lot  at  Broadway  and  34th  st.,  New 
York,  sold  last  week  for  $1,000,000  or  nearly 
$870  a  square  foot. 

A  contract  purchaser  cannot  retain  possession, 
and  at  the  same  time  defeat  recovery  of  the  price 
on  the  ground  of  defective  title. 

A  sale  of  property  should  not  be  ordered  in  par- 
tition   if  it  is  divisible  in  kind. 


By  Wire 

From  Coast  Review  Extra 

Philadelphia,  Dec.  4,  1911. 
Coast  Review — 

1138  Merchants  Exchange,   San  Francisco. 
We  deny  positively  any  merger  or  any  reinsur- 
ance of  any  kind  whatsoever. 

Delaware  Ins.  Co. 

A  rumor  to  the  effect  that  the  Delaware  will  soon 
retire  from  business  and  may  be  reinsured  by  a 
larger  company  has  been  flying  about  in  San 
Francisco  and  the  East.  We  therefore  wrote  to  the 
Delaware  people  asking  for  a  denial.  In  reply  we 
received  the  above  brief  telegram. 


Southern  Surety 

Headquarters  in  Muskogee,  Okla.  Organized 
in  1907.  Assets  $630,622;  capital  $400,000;  net 
surplus  $91,206. 

Unusual  Accident 

On  a  New  York  ferry  -  boat  an  automobile 
"broke  loose"  and  ran  into  passengers  and  leaped 
overboard.  One  man  was  hurled  into  the  river 
and  drowned. 

A  New  Jersey  man  fell  down  stairs  and  drove 
a  splinter  into  his  right  eye.  The  splinter  penetrated 
ha  brai  n  two  inches,  with  a  fatal  result. 


Death  of  the   Founder  of  the   Prudential 
Ins.  Co. 

John  F.  Dryden,  former  United  States  senator 
from  New  Jersey  and  president  of  the  Prudential 
Ins.  Co.  of  Newark,  N.  J.,  died  on  November 
24  He  had  been  ill  for  some  time.  The  deceased 
was  a  native  of  Maine  and  was  72  years  old  last 
August. 

Mr.  Dryden  was  a  farmer's  son  and  his  ambition 
was  to  be  a  lawyer.  In  1865  a  report  issued  by 
the  Massachusetts  insurance  department  discussed 
industrial  insurance  in  England  but  expressed  a 
doubt  whether  it  would  succeed  in  this  country. 
Mr.  Dryden  read  the  pamphlet  and  resolved  to  test 
the  question  by  a  trial. 

The  deceased  was  a  typical  American  of  the 
creative  type.  The  Prudential  is  directly  and  in- 
directly his  work.  He  made  a  great  financial  in- 
stitution, whose  resources  enrich  trade  and  indus- 
try and  give  employment  to  thousands;  and  whose 
contracts  of  indemnity  protect  tens  of  thousands  of 
poor  families  otherwise  possible  paupers  to  become 
dependent  on  cold  charity. 

The  Prudential  of  America  was  organized  in 
1875.  A  year  later  the  assets  were  only  $2,232. 
Dryden  was  a  young  man  of  great  energy  who 
would  not  be  discouraged.  Out  of  this  humble 
beginning,  an  experiment  too,  has  grown  the 
Prudential  of  today,  with  6i  millions  of  premiums 
a  month,  with  $2,000,000  capital  and  $20,000,000 
surplus,  with  $231,000,000  assets  and  nearly  2 
billions  of  outstanding  insurance. 

This  great  company  is  the  monument  of  the 
dead  man.  It  records  his  everlasting  fame  as  the 
founder  of  industrial  life  insurance  in  America. 


John  F.  Dryden,  ex-U.  S.  senator,  went  to 
Newark,  N.  J.,  in  1873,  after  learning  all  he  could 
about  industrial  insurance  in  England.  He  or- 
ganized the  Widows'  and  Orphans'  Friendly 
Society,  the  name  of  which  was  soon  changed  to 
the  Prudential  Friendly  Society.  In  1878  the 
name  was  changed  to  the  Prudential  Insurance  Co. 
of  America.  In  1886  the  company  began  to  issue 
ordinary  life  policies.  In  1881  he  was  unanimously 
elected  president  of  the  company  and  held  that 
position  until  his  death. 

Insurance  Daffydils 

From  Coast  Review  Fxtra 
Can  mutuals  issue  conflagration-proof  policies  ? 
No,  but  the  German  Ameri-co/i. 
Other  companies  may  fail,  but  the  Fhoe-ni.r.' 
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The   Edward   E.   Potter  General    Agency 

The  oldest  general  agency  in  San 
Francisco  is  that  of  Edward  E.  Potter, 
which  has  offices  in  its  own  building, 
at  578  Sacramento  street.  It  was  es- 
tablished in  1873,  and  in  all  these  39 
years  it  has  preserved  its  independent 
organization  and  represented  from  one 
to  several  fire  companies.  After  the 
great  fire  of  1906  it  maintained  an 
office  in  San  Francisco  and  began  im- 
mediately to  adjust  and  pay  conflagra- 
tion and  other  losses. 

Mr.  Potter  publishes  the  figures  of 
his  companies,  and  we  believe  always 
has,  in  a  somewhat  original  way.  The 
conspicuous  figures  are  those  of  the 
surplus  to  policyholders,  which,  after 
all  that  may  be  said,  are  the  only  figures 
in  which  the  policyholders  as  a  whole 
are  interested.  The  surplus  to  policy- 
holders is  literally  the  policyholders' 
surplus.  The  net  surplus  Mr.  Potter 
classes  as  "  undivided  profits."  In  all 
the  older  companies  this  is  exactly  what 
the  net  surplus  is.  But  in  the  policy- 
holders' surplus  Mr.  Potter  includes 
the  unearned  premium  reserve,  which 
belongs  to  the  policyholders,  at  least  it 
belongs  to  all  who  have  no  total  loss 
claims  pending.  Here  the  general 
agent  is  also  correct,  just  as  the  life 
companies  with  deferred  dividends  in 
the  surplus  are  correct  in  classing  such 
surplus  as  policyholders'  surplus. 

All  the  companies  in  this  general 
agencv  are  old,  as  American  companies 
go.  The  oldest  dates  back  to  1841  and 
the  youngest  to  1853.  All  have  a  hand- 
some net  surplus,  a  fact  which  implies 
durability. 

Briefly,  the  Williamsburg  City  has 
S2, 844, 451  assets,  $1,858,096  premiums 
and  $667,548  net  surplus;  the  Glens 
Falls  has  $5,310,298  assets,  $1,966,161 
premiums  and  $2,594,356  net  surplus, 
which  latter  sum  is  some  thirteen  times 
the  capital ;  the  Security  of  New  Haven 
has  $3,117,448  assets,  $1,622,814  pre- 
miums and  $639,791  net  surplus;  the 
Girard  F.  &  M.  has  $2,544,897  assets, 


$925,325   premiums,   and   $394,940  net 
surplus. 

Again,  consulting  the  Coast  Review 
Fire  Chart,  we  find  that  General  Agent 
Potter's  office  wrote  $481,803  premiums 
last  year.  This  was  a  gain  of  more 
than  $22,000.  The  loss  ratio  was  only 
34  percent.  In  the  past  four  years  the 
average  has  been  only  27  percent. 


The  editor  of  our  German  exchange 
Annalen,  ever  inclined  to  show  fight 
concerning  claims  arising  from  the  S. 
F.  conflagration,  critizes  the  confirma- 
tion by  the  supreme  court  of  California 
of  a  decision,  recently  rendered,  order- 
ing a  company  to  pay  one  of  the  earth- 
quake damages.  He  says  the  company 
based  the  defense  on  the  earthquake 
clause,  claiming  the  building  had  been 
brought  to  fall  through  the  earthquake 
before  fire  broke  out,  but  that  the 
court  ruled  the  fact  had  been  estab- 
lished the  damage  by  the  first  shock 
was  done  to  the  electric  conduit  only, 
which  started  the  fire  and  the  building 
was  brought  down  by  the  second  shock 
occurring  fifteen  seconds  later.  The 
criticism  is  wound  up  by  "If  this  is  not 
an  'exact'  verdict  then  there  are  not 
any  such  at  all."  Our  contemporary 
errs.  Resistance  in  this  case  was 
based  on  the  "fallen  building"  clause. 
The  evidence  left  the  court  no  alterna- 
tive. 


From  the  loss  of  business  on  stocks 
of  merchandise  in  the  leading  cities  we 
are  satisfied  that  stocks  are  very  much 
depleted  in  quantity  and  in  value.— 
President  W.  B.  Clark. 

American  fire  losses,  forest  fires  ex- 
cluded, are  about  12  percent  more  this 
year  than  last,  it  is  believed. 

It  is  proposed  that  in  mixed  agencies 
the  commissions  be  the  same,  by  board 
and  non-board,  union  and  non-union. 

On  the  best  sprinklered  risks  in  Chi- 
cago the  use  and  occupancy  rate  is  now 
only  10  cents. 
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Surety   Reinsurance 

The  greatest  advantage  to  the  smaller  surety 
companies,  resulting  from  their  membership  in 
the  Surety  Association  of  America,  is  the  facility 
with  which  such  companies  can  now  procure 
rainsurance  from  the  larger  companies  on  their 
surplus  lines.  For  example,  the  American  Surety 
Company  of  New  York,  prior  to  the  organization 
of  the  Surety  Association,  of  which  it  is  a  member, 
wrote  but  very  little  reinsurance  for  the  smaller 
companies.  Since  then,  however,  the  American 
has  freely  reinsured  such  companies  on  risks 
measuring  up  to  its  own  standard  of  underwriting. 
This  not  only  enables  the  smaller  companies  to 
compete  for  the  largest  surety  risks  that  come  into 
the  market,  but  affords  them  a  security  on  which 
they  can  always  rely  in  case  of  trouble  growing  out 
of  the  taking  of  such  risks.  It  also  frequently 
enables  the  'newer  surety  companies  to  get  the 
benefit  of  the  American's  judgment,  based  on  a 
longer  experience,  as  to  particular  risks,  before 
they  are  accepted  by  such  companies. 

Since  the  organization  of  the  Surety  Association, 
the  American  has  also  pursued  a  liberal  policy  in 
the  way  of  placing  its  own  reinsurance  with  the 
smaller  companies.  If,  before  the  association  came 
into  existence,  the  American  was  willing  to  carry  a 
part  but  not  the  whole  of  a  particular  risk,  its 
policy  generally  was  to  decline  the  entire  risk. 
Now,  however,  it  writes  the  bond  and  reinsures  a 
part  of  it  with  other  companies.  This  reciprocity 
has  naturally  led  to  very  cordial  relations  between 
the  American  and  its  competitors,  particularly  in 
view  of  the  fact  that  the  American  can  always  be 
relied  on  not  to  solicit  directly  renewals  of  bonds 
on  which  it  has  written  reinsurance  to  other 
companies. 

Accident  Notes 

Sacramento.— Senator  Roseberryhas  introduced 
a  bill  calling  upon  accident  insurers,  physicians  and 
all  employers  to  furnish  the  state  accident  insurance 
board  with  complete  reports  of  accidental  injuries 
brought  to  their  notice.  The  special  purpose  of 
this  measure  is  said  to  be  the  gathering  of  statistics 
which  will  be  used  for  the  regulation  of  accident 
insurance  at  the  next  regular  session.  Accident 
insurance  rates  and  commissions  are  alleged  to  be 
"exorbitant." 

Roseberry  also  introduced  a  bill  amending  the 
foolish  inter-insurance  law  so  as  to  permit  em- 
ployers to  carry  industrial  accident  risks  on  the 
assessment  plan.  This  amendment  will  permit 
employers  to  cheat  their  disabled  employers  out  of 
a  part  of  their  due  benefits. 

Los  Angeles  Man  Arrested.  —  Chas.  Henry 
Beall,  formerly  an  insurance  broker  who  lived  at 


240  Kingsley  St.,  is  under  arrest  in  San  Francisco, 
charged  with  a  petty  swindle  of  boys,  in  the  form 
of  a  deposit  for  a  promised  job.  He  confesses  to 
embezzling  from  Brundridge  &  Co.  and  other 
firms  in  Los  Angeles. 


Liability  Bills 

Sacramento,  Cal. — The  senate  has  passed  the 
Roseberry  bills.  One  allows  employers  to  form 
inter-insurance  associations.  The  other  bill  re- 
quires employers  and  physicians  to  submit  within 
ten  days,  to  the  industrial  accident  board  complete 
data  of  any  accident.  The  farmer  must  report  bite 
of  pig  or  dog,  kick  of  horse  or  cow,  and  every  case 
of  scratch  by  barbed  wire  fence.  The  house  will 
of  course  pass  these  bills  and  the  governor  will 
make  them  laws.     They  are  vote-catchers. 


San  Francisco  Notes 

California  street  between  Sansome  and  Battery 
is  now  asphaltumized,  and  noiseless.  The  British 
&  Foreign  and  Michigan  Commercial  and  other 
companies  are  on  the  north  side  and  the  Mutual 
Life  and  the  JEtna  and  the  Fire  Association  are  on 
the  south  side,  with  nice  "going"  between. 

The  1915  world's  fair  site  is  not  wholly  settled 
yet.  There  is  really  no  fit  place  for  an  exposition, 
say  a  mile  square,  except  the  government  presidio, 
which  can't  be  had.  Probably  Oakland  would 
have  had  the  fair  had  that  city  been  a  part  of  San 
Francisco. 

The  former  California  hotel  house  -  carpenter 
ceases  to  be  mayor  in  a  few  days. 

Insurance  men  in  Greater  San  Francisco  are 
mailing  postcards  announcing  and  reminding  a 
hundred  thousand  insurance  men  that  in  1915 
there  is  to  be  a  world's  insurance  congress  in  San 
Francisco.  The  author  of  the  idea  hathaway  of 
making  good,  and  the  congress  will  be  a  world- 
beating  benefit. 

The  Colorado  Casualty  of  Denver  hopes  to  write 
fire  insurance  some'  day.  Well,  isn't  fire  a 
casualty  ? 

Marine  Loss.  —  Old  river  steamboat  Trilby 
burned  in  Oakland  estuary,  Nov.  30.  Water 
front  between  Harrison  and  Webster  in  great 
danger.  • 

The  Washington  Association  of  Local  Fire  In- 
urance  Agents  has  elected  John  F.  Lyons  of 
Tacoma  president  and  T.  L.  Ensign  of  Spokane 
secretary.  There  was  no  separation  fight  at  the 
meeting.  Agents  will  act  as  individuals  in  the 
matter. 
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ONE  THING  AND  ANOTHER 

Secretary  Martin,  surely,  is  taking  a 
nap.  Here  are  tlie  board  companies 
lowering  rates  in  Oakland,  Cal.,  before 
and  because  of  the  completion  of  the 
auxiliary  salt  water  system;  and  yet 
the  Northwestern  Mutual  Fire  Associ- 
ation of  Seattle  has  not  filed  in  the 
papers  a  claim  for  the  credit  of  the  re- 
duced rates.  I  feel  it  my  duty  to  call 
the  attention  of  the  directors  of  the 
company  to  the  secretary's  neglect  in 
this  important  matter. 

*  *       * 

In  the  last  book  I  erred  in  saying 
that  Langley  &  Michaels  had  "had  an 
unsatisfactory  loss  adjustment  in  San 
Francisco  some  years  ago."  Another 
drug  establishment  was  referred  to.  In 
the  course  of  many  years  Langley  & 
Michaels  have  had  only  two  fires,  outside 
of  theconflgration;  and  these  two  losses 
were  not  heavy,  and  their  adjustments 
and  the  conduct  of  the  insured  were 
entirely  satisfactory  to  the  underwrit- 
ers, who,  indeed,  were  willing  to  accept 
the  insured's  own  figures. 

*  *       * 

"Niagara  Current"  is  the  title  of  the 
new  company  paper  of  the  Niagara 
Life  Insurance  Co.  Being  edited  by 
Wilbur  S.  Tupper,  it  is  of  course  a  live 
and  speaking  affair. 

*  *       * 

The  late  Leslie  H.  Lord  of  C.  A. 
Henry's  field  staff  had  been  left  a  for- 
tune of  $50,000  a  few  days  before  his 
untimely  death. 

!t  *  * 

1  notice  in  the  Northern  Life's 
"claims  paid,"  in  the  Northern  Light 
for  December,  this  item:  Albert  L. 
McClanahan,  physician,  smallpox, 
$116.65.  Now  what  I  want  to  know  is 
this:  What  right  has  a  physician  to 
contract  a  case  of  smallpox,  which  is 
nearly  as  dangerous  as  his  medicine 
case  ?  Has  vaccination  ceased  to  be  a 
preventive  ? 


When  you  travel  in  Washington  state 
please  remember  that  it  is  against  the 
law  ' '  to  tell  a  story, ' '  black  lie  or  white 
lie.  A  man  and  woman  are  now  doing 
time  because  they  told  a  harmless  lie 
to  conceal  their  past  life.  They  got  a 
$2,500  verdict  against  Seattle  for  in- 
juries caused  by  a  bad  sidewalk.  But 
the  city  hopes  to  escape  the  just  verdict 
because  Mr.  and  Mrs.  J.  told  a  harmless 
lie  about  something  irrelevant  to  the 
point  at  issue.  Better  carry  accident 
insurance. 

■UK* 

High  commissions  may  mean  state 
insurance.  States  are  engaging  in  lia- 
bility insurance;  Wisconsin  is  writing 
life  insurance;  New  Zealand  writes 
life,  accident  and  fire  insurance;  and, 
as  we  have  in  the  past  often  warned, 
politicians  in  this  country  may  soon 
seek  oflfice  by  promising  state  fire  in- 
surance "  at  cost." 

*  *        * 

President  Henry  of  the  Northern 
Life  Insurance  Company  of  Seattle  has 
built  a  tuberculosis  sanitarium,  and  has 
established  a  philanthropic  loan  office 
for  salaried  employes,  who  are  lent 
money  at  reasonable  rates  if  they  really 
need  to  borrow.  Mr.  Henry's  latest 
venture  in  practical  philanthropy  is  a 
crematory  which  will  reduce  the  cost 
of  funerals  one-half.  Recently  he  out- 
lined his  plans  for  a  crematory  and 
anti-burial  league  to  the  Seattle  Minis- 
terial Federation.  The  whole  over- 
populous  world  must  finally  accept 
cremation  as  sanitary  and  inevitable. 
Cremation  and  inhumation  are  equally 
unnatural.  The  one  hastens,  the  other 
delays,  the  disolving  processes  of 
nature.  The  results  are  the  same;  but 
cremation  is  sanitary  and  burial  is  un- 
sanitary and  dangerous  to  human  life. 

*  *        * 

The  bald-headed  man  is  to  be  envied. 
The  barber  never  asks  him,  "Which 
side  do  you  part  your  hair?" 

*  *        * 

Flour  mill  losses  have  been  relatively 
light. 
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Title  Guaranty  and  Surety 

Is  ten  years  old  and  was  formerly  a  trust  com- 
pany. Had  $2,060,686  assets,  $l,000,OOOcapital, 
and  $268,853  net  surplus  on  January  1. 


Pacific   Mutual   Indemnity  Co. 

Organized  in  1906  in  Los  Angeles.  Is  controlled 
by  the  Pacific  Mutual  Life  and  officers  are  the 
same.  Assets  $340,778,  capital  $250,000,  net 
surplus  $58,409,  liabilities  $32,369. 


American  Casualty 

Assets  $339,462,  capital  $204,175,  net  surplus 
$56,095,  as  in  the  Washington  report.  Took  over 
Western  Accident  &  Health  of  North  Yakima. 
Business  transacted  is  small.  Headquarters  in 
Tacoma. 


•     Oregon  Surety 

Began  business,  in  Portland,  April,  1910. 
Assets  $126,711,  net  surplus  $11,910;  capital 
$100,000.  Reinsured  and  swallowed  the  Union 
Guarantee  Association,  the  parent,  before  starting. 
Full  name  is  Oregon  Surety  &  Casualty  Co. 
President  is  Gay  Lombard,  secretary  is  C.  H. 
Lewis. 


Standard  Accident  Insurance  Co. 

This  company  is  27  years  old.  It  is  a  prosper- 
ous company.  In  1906  it  declared  a  stock  dividend 
of  $250,000,  doubling  its  capital  up  to  $500,000. 
It  has  $3,821,635  assets,  of  which  large  amount 
the  net  surplus  is  $1,327,338,  making  the  security 
to  policyholders  very  strong.  There  is  besides  a 
reserve  of  $100,000  for  contingencies.  The  special 
reserve  for  unpaid  or  possible  liability  losses  is 
$439,898 .  The  Standard  is  represented  throughout 
the  United  States.  On  the  Pacific  Coast  it  is  rep- 
resented by  Clarence  F.  Briggs,  a  successful  man- 
ager of  many  years'  experience. 


United    States    Fidelity  &  Guaranty   Co. 

This  Baltimore  company  has  entered  its  sixteenth 
year.  It  began  business  with  $261,200  capital  and 
has  increased  it  to  $2,000,000.  The  net  surplus 
is  $882,345  and  the  assets  $6,042,167.  The 
authorized  capital  is  $2,500,000-  The  reinsurance 
fund  is  $1,972,237.  The  United  States  Fidelity  & 
Guaranty  writes  accident,  health,  liability,  fidelity, 
surety,  plate  glass,  steam  boiler,  burglary,  fly 
wheel,  auto  -  property  damage  and  workmen's 
collective  policies.  The  Pacific  Coast  department 
is  notably  successful  under  the  management  of 
Borland  &  Johns. 


Pacific  Coast  Fire 

Head  office,  Vancouver,  B.  C.     Assets,  $654,- 
688;  capital,  $370,300;  net  surplus,  $156,188. 


Southwestern  Surety 

This  two-year-old  is  of  Durant,  Okla.,but  really 
is  of  Denison,  Tex.  Has  $852,044  assets, 
$448,935  capital  paid  in,  and  $321,516  net  surplus. 
Authorized  capital  a  million. 


The   Press 


The  Hartford  Agent  for  November  has  a  good 
article  on  "  Property  Rights,"  showing,  with  illus- 
trations, the  damages  to  valuable  property  by  reason 
of  the  proximity  of  frame  shacks.  Ignited,  these 
flimsy  things  spread  fires.  As  the  town  or  state 
may  quarantine  a  man  or  burn  his  house  if 
necessary,  so,  it  is  argued,  the  right  exists  to  order 
the  destruction  of  frame  shacks  which  endanger 
the  property  of  a  neighborhood.  We  have  so  al- 
ways held  and  said.  And,  further,  the  owner  of 
these  fire-traps  is  not  a  bit  worse  than  the  fire 
company  which  insures  them.  We  hold,  too,  that 
for  both  sanitary  and  city  beautiful  reasons  there  is 
a  legal  right  to  order  their  destruction. 


Co-operation 

By  Robt.  Lynn  Cox 
It  is  no  longer  necessary  to  argue  for  co-operation. 
We  must  have  it.  It  is  in  the  air  everywhere. 
We  see  the  need  for  it  on  all  sides.  The  states  are 
coming  to  recognize  more  and  more  their  inter- 
state relationships.  In  the  House  of  Governors, 
the  chief  executive  officers  of  the  different  states  of 
the  Union  have  found  that  they  can  profit  by 
organization —  by  cooperation.  In  my  special 
line  of  interest,  the  insurance  business,  we  have 
had  a  National  Convention  of  Insurance  Commis- 
sioners meeting  annually  for  forty  years,  and  I 
wish  to  say  that  it  is  one  of  the  most  useful  con- 
ventions being  held  in  this  country.  These  com- 
missioners have  long  known  the  advantage  of 
conferring  with  each  other,  and  not  interfering 
with  the  work  of  fellow  officers  in  other  states. 
These  are  things  that  should  be  known  and  imitated 
in  other  lines — public  health  lines  in  particular. 


Olympia,  Wash. —  The  insurance  commissioner 
rules  that  the  ^tna  Life  must  not  write  Uahilitt/ 
insurance  in  Washington:  and  that  the  Fidelity  & 
Casualty  and  Maryland  must  not  write  steam 
hoilec  and  ,////  wheel .  The  new  law  leaves  the 
commissioner  no  alternative,  he  says. 
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PERSONAL 

Secretary  Weinmann  of  the  Fireman's 
Fund  was  recently  the  victim  of  an 
accident  which  might  have  ended  much 
more  seriously.  While  at  a  hunting 
club  he  stumbled  on  a  protruding  nail 
and  fell  headlong  down  a  small  flight 
of  stairs.  He  struck  on  the  bridge  of 
his  nose  and  broke  it.  A  surgeon  re- 
paired the  bridge,  but  the  sufferer 
can't  get  over  it  yet.  Mr.  Weinmann's 
shooting  trip  was  abruptly  ended  but 
he  is  glad  to  be  alive,  well  and  at  his 
desk  as  usual. 

Vice  President  Cofran  of  the  Hart- 
ford Fire,  accompanied  by  Mrs.  Cofran, 
has  returned  home,  after  a  pleasant 
six-weeks'  vacation  in  California,  their 
old  home  state. 

Dalton  Harrison,  of  the  old  firm  of 
Catton,  Bell  &  Co.,  is  preparing  to 
make  an  extended  trip  to  several  South 
American  countries,  and  will  probably 
not  return  to  San  Francisco  for  six 
months.  His  itinerary  will  probably 
include  a  trip  overland  from  Valparaiso 
to  Buenos  Aires. 

Irwin  S.  Watson,  secretary  the  Fire 
Insurance  Co.,  of  Seattle,  and  assistant 
general  agent  of  Hanford  and  de  Veuve, 
general  agents,  is  in  San  Francisco  on 
a  visit  and  will  remain  until  after  the 
annual  meeting  of  the  Fire  Under- 
writers Association  of  the  Pacific.  Mr. 
Watson  says  the  new  company  is  doing 
well,  with  its  $100,000  capital  well  on 
the  way  toward  being  wholly  paid  up. 


Coast  Fire  Loss   Ratio 

From  Coast  Review  Extra 
Relatively,  it  has  been  a  bad  year  on  the  Coast. 
The  loss  ratio  will  probably  be  the  largest  since 
1899,  the  conflagration  year  excepted  of  course. 
In  1899  the  average  loss  ratio  was  52.1.  Last 
year  it  was  35.8.  This  year,  owing  to  the  large 
number  of  small  losses,  the  ratio  will  probably  be 
near  45  percent.  Some  offices  exceed  50;  a  few 
are  near  30.  With  about  $12,000,000  premiums 
and  their  approximate  losses,  in  memorandum 
form,  we  find  the  average  loss  ratio  to  be  44  per 
cent. 


NEW    PUBLICATIONS 

Helpful  Suggestions  to  Agents.  By 
D.  A.  Spencer.  Price  25  cents  a  copy. 
Published  by  the  Coast  Review.  This 
booklet  is  practical  throughout  and 
should  be  in  the  hands  of  every  local 
agent,  whose  premium  income  it  will 
help  to  increase.  Four  sample  pages 
are  printed  in  our  second  advertising 
section. 

Proceedings  of  the  25th  Annual 
Meeting  of  the  National  Fraternal  Con- 
gress. Contains  463  pages.  This  is 
an   interesting   and    serviceable   book. 

The  10th  edition  of  the  Coast  Re- 
view's Pacific  Fire  Manual,  revised  to 
date  and  with  some  new  matter.  Pub- 
lished by  the  Coast  Review.  Price 
$1.50  for  a  single  copy.  Mailed  to  any 
address.  Lower  rate  when  ordered  in 
quantities.  This  is  a  standard  work  of 
acknowledged  excellence. 

1911-1912  Standard  Insurance  Di- 
rectory of  New  England.  This  edition, 
entirely  revised,  comprises  over  1,000 
pages  of  agency  information  covering 
over  2,000  cities  in  the  six  states  of 
New  England.  There  is  also  a  complete 
list  of  the  brokers  licensed  by  the 
several  states.  Price  only  $2.00  or 
one-fifth  of  a  cent  a  page.  Published 
by  The  Standard,  Boston. 


Twenty-seven   fire    companies    rein- 
sured or  amalgamated  in  1911. 


October  Embezzlements 

Press  notices  and  dispatches,  as  collated 
by  the  bonding  deiiartment  of  the  Fidelity 
and  Casualty  Company  of  New  York,  indi- 
cate for  tlie  month  of  October,  1911,  the 
following  defalcations : 

Banks  and  Trust  Companies $278,210 

Beneficial  Associations 110,229 

Public  Service 110,112 

General  Business 513,607 

Insurance  Companies 2,407 

Court  Trusts      126,379 

Transportation  Companies 5,096 

Miscellaneous •.    .    .    279,199 

Tolal $1,425,237 


Miscellaneous 


1261 


Liverpool  &  London  &  Globe    Insurance 
Company 

General  Manager  A.  G.  Dent  sends 
from  the  Liverpool  home  office  a  letter 
to  the  local  agents  of  the  Pacific  de- 
partment, advising  with  much  regret 
that  on  December  31  Mr.  Haven  vi^ill 
vacate  the  position  he  has  so  long  and 
honorably  filled  as  manager  of  the 
Coast  department,  and  that  on  the 
same  date  Col.  Kinne,  the  respected 
assistant  manager,  will  also  close  his 
long  career  of  active  association  with 
the  interests  of  the  Liverpool  &  London 
&  Globe.     Manager  Dent  adds  : 

"This  announcement,  lam  sure,  will  be  received 
with  sincere'  regret  by  all  who  have  come  into 
contact  with  these  highly  esteemed  officers  of  the 
company,  but  I  have  equal  confidence  in  believing 
that  all  will  join  with  the  directors  of  the  company 
and  myself  in  wishing  to  each  of  them  many  years 
of  happiness  and  good  health  in  their  well-eained 
retirement." 

Manager  Dent's  letter  concludes  with 
the  announcement  that  the  vacancies 
have  been  filled  by  the  promotion  of 
Mr.  Gunn  and  Mr.  Fabj,  who  become 
respectively  manager  and  assistant 
manager  of  the  Pacific  department  of 
the  company  on  January  1,  1912.  This 
department,  by  the  way  was  established 
in  1852. 

Manager  Haven  and  Assistant  Man- 
ager Kinne  issue  an  accompanying  cir- 
cular letter  to  the  local  agents  of  the 
company,  in  which  they  say  : 

"We  desire  most  heartily  to  express  our  belief 
that  you  will  surely  and  gladly  comply  with  the  re- 
quest of  the  general  manager  to  extend  to  the  in- 
coming management  the  same  courteous  consider- 
ation in  their  conduct  of  the  affairs  of  this  depart- 
ment which  we  have  always  received  at  your  hands. 
Assuring  you  that  our  interest  in  the  company  will 
not  cease  by  reason  of  our  retirement  from  active 
duty  in  its  behalf,  we  are,"  etc. 


hand,  or  the  recent  change  in  the 
agents'  commission  in  that  city. — Pres- 
ident E.  C.  Irwin. 


Our  records  indicate  that  there  has 
been  no  appreciable  change  in  merch- 
andise insurance  excepting  in  the  city 
of  New  York,  which  shows  a  decrease. 
I  am  unable  to  determine  whether  or 
not  this  decrease  is  the  result  of  a 
shortage  in  the   amount   of  stock    on 


Arizona  Agency  For  Sale 

We  have  for  sale  a  local  agency  in 
an  Arizona  city.  This  agency  has  a 
good  line  of  business  with  an  income 
of  $400  a  month  from  the  fire  branch. 
Trice  is  $3,500  including  $500  office  fur- 
niture and  fixtures.  For  further  par- 
ticulars address  A.  B.  care  of  the  Coast 
Review. 


The  Kentucky  insurance  czar  claims 
the  right  to  investigate  the  books  of 
boards  as  well  as  companies.  Matter 
in  court. 


Calendars 


The  Glens  Falls  calendar  is  a  companion  to  it 
handsome  predecessors.  Altogether,  eleven  his- 
torical calendars  have  been  issued  by  this  company, 
all  in  colors.  These  will  be  lithographed  without 
advertising,  in  full  cover,  on  heavy  paper,  9x7f 
inches  in  size  with  white  margin.  Each  will 
have  a  historical  sketch  on  the  back,  and  be  packed 
in  a  portfolio  and  mailed  to  any  address  on  receipt 
of  $1.00.  The  pictorial  subject  of  the  calendar  for 
1911  is  "The  Massacre  of  Jane  McCrea,  July, 
1777."  On  the  back  is  printed  a  sketch  of  the 
events  leading  up  to  this  murder  of  a  beautiful 
young  girl.  Burgoyne  and  his  fierce  Indian  allies 
were  drawing  near.  The  savages  captured  Jane. 
The  chiefs  quarreled  about  her  and  one  of  them 
tomahawked  and  scalped  the  maiden.  The  indig- 
nation aroused  among  the  Colonials  is  said  to  have 
contributed  to  the  defeat  of  Burgoyne,  the  English 
general. 

The  pictorial  subject  of  this  year  s  Continental 
Fire  Ins.  Co.  calendar  is  Perry's  victory  on  Lake 
Erie.  Perry  is  writing  his  famous  dispatch  (via 
messenger)  :  "We  have  met  the  enemy  and  they 
are  ours."  This  occurred  98  years  ago.  The 
artist,  J.  L.  G.  Ferris,  painted  a  picture  of  the  flag- 
ship at  the  close  of  the  action,  and  the  lithographers 
have  reproduced  his  work  in  colors  very  attractively. 

The  Fidelity  Fire  Underwriters  issues  a  wall 
calendar,  giving  the  combined  resources  of  the  two 
companies  issuing  the  policy. 

The  Fidelity- Phenix  calendar  for  1911  gives  us 
a  showy  picture  of  pack-horses  crossing  a  Rocky 
Mountain  stream.  Painter  Goodwin  entitles  it, 
'  'Taking  the  Water. ' '  The  driver  of  the  pack-train 
has  just  uttered  a  swear-word. 
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Looking   Backward 

The  items  under  this  head  go  over  to 
our  January  number,  for  lack  of  spare 
space  in  this  issue. 


Prudential   Insurance  Co. 

The  most  clever  advertiser  among 
life  insurance  companies  in  this  country 
is  the  Prudential  of  New  Jersey,  the 
first  American  company  to  write  indus- 
trial insurance.  Every  "ad"  is  read- 
able and  impressing.  This  company  is 
one  of  the  largest  in  the  world,  in  assets 
held  in  trust  and  in  outstanding  insur- 
ance. It  has  a  splendid  organization, 
one  that  is  very  helpful  to  agents  too. 
The  assets  are  over  a  fifth  of  a  billion 
and  the  insurance  in  force  is  about  two 
billion.  The  unassigned  surplus  is 
some  seventeen  million  dollars. 


Insurance  Company  of    North    America 

If  length  of  years,  volume  of  assets, 
size  of  capital  and  surplus  and  amount  of 
annual  premiums  are  the  tests  of  a  per- 
fect fire  insurance  company,  then  the 
Insurance  Company  of  North  America 
will  stand  the  tests.  Examination  by 
the  cupel  is  welcomed  by  the  company. 
The  North  America  is  about  120  years 
old.  It  has  over  16  million  assets,  and 
its  capital  is  4  million  and  its  net  sur- 
plus is  nearly  that  sum.  With  these  re- 
sources and  an  annual  premium  income 
of  9  million,  the  company  is  conflagra- 
tion proof. 

The  Pacific  department  is  writing  an 
increasing  business,  near  the  half  mil- 
lion mark,  with  very  moderate  losses. 
The  Alliance  of  Philadelphia,  with  Sl,- 
805,968  assets,  is  also  represented.  For 
the  two  companies  something  like  $640,- 
000  in  premiums  is  written.  The  pres- 
ent year  has  been  a  very  favorable  one. 
James  C.  Johnston  is  general  agent  and 
J.  K.  Hamilton  is  assistant  general 
agent. 

Mutuals  and  inter  -  insurers  do  not 
care  so  much  for  an  agent  with  ability 
as  one  with  lie-ability. 


Canton  Insurance  Office 
A  conservative  and  successful  marine 
company  is  the  Canton  of  Hong  Kong, 
China.  It  insures  marine  and  rail  risks, 
and  has  .$200,000  United  States  gold 
bonds  on  deposit  in  this  country  for  the 
special  protection  of  American  policy- 
holders. The  company's  net  surplus 
over  capital  and  liabilities  is  more  than 
a  million  dollars.  Parrot  &  Co.  are  the 
general  agents  for  this  Coast,  and  J.  J. 
Theobald  is  manager. 


The  Wayman  General  Agency 

The  McNear  &  Wayman  general 
agency,  now  dissolving,  has  done  a  re- 
markable business  on  this  Coast,  since 
the  fire.  The  gross  premium  income 
of  $1,231,731  put  the  agency  in  fourth 
place.  The  companies  have  been  liberal 
writers  and  have  done  a  large  business 
in  San  Francisco  as  well  as  elsewhere 
in  this  field.  Losses  have  been  moder- 
ate and  the  business  has  been  profitable. 
Next  month  the  agency  consolidates 
with  the  C.  A.  Henry  &  Co.  agency,  in 
the  same  building. 


Fire  Association  of  Philadelphia 

Shortly  after  the  world's  fair  is  held 
in  San  Francisco  the  Fire  Association 
will  celebrate  its  first  century.  The 
other  day  the  corner-stone  of  its  new 
and  handsome  home  office  building  was 
laid.  The  assets  of  this  company  are 
about  9  million,  and  the  net  surplus  is 
about  2i  million.  Business  was  begun 
on  the  Coast  in  1873.  We  were  not 
favored  with  the  totals  of  business  in 
the  Pacific  West.  In  Manager  Frank 
M.  Avery's  department,  however,  $150,- 
000  in  premiums  were  written  last  year, 
and  a  profitable  business  it  was  too. 
The  Philadelphia  Underwriters  is  rep- 
resented also,  and  this  business  brings 
the  total  premiums  of  the  agency  up  to 
$221,186.  There  has  been  a  steady  gain 
under  Manager  Avery.  The  Phila- 
delphia reports  nearly  $25,C00,CC0  assets 
and  nearly  $11,000,000  surplus  to  policy- 
holders. 
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International   Fire 

Bankers  of  Texas  are  the  controlling- 
interests  of  this  Ft.  Worth  fire  com- 
pany, and  are  supplying  it  with  the 
needed  "sinews  of  war."  It  is  a  new 
company,  with  $232,000  capital.  J.  H. 
Ankele  is  the  representative  in  this 
field.  He  is  also  city  agent  for  the 
Northwestern  National  and  the  New 
Haven  Underwriters. 


The  Prussian   National 

The  home  office  figures  of  this  com- 
pany are:  assets,  $4,772,433;  the  net 
surplus  is  $1,288,787;  capital,  $1,288,787; 
policyholders'  surplus,  $1,851,287;  rein- 
surance reserve,  $2,419,996;  fire  prem- 
iums $2,081,697;  marine  premiums, 
$249,197;  fire  losses,  $994,036,  or  about 
45  percent  of  premiums;  marine  losses, 
$114,324;  total  premiums,  $2,830,894; 
total  losses,  $1,108,360;  dividends  to 
stockholders,  $140,685.  The  United 
States  department  has  headquarters  in 
Chicago.  Harold  W.  Letton,  the  gen- 
eral manager,  is  doing  an  increasing 
and  paying  business  for  the  Prussian 
National  in  this  country. 


Connecticut  Mutual   Life  Ins.  Co. 

This  old  reliable  Hartford  company,  under  the 
new  presidency  management,  maintains  the  ex- 
cellent reputation  of  the  past  in  all  respects.  The 
ruling  spirit  is  devotion  to  the  best  interests  of  the 
policyholders,  who  are  regarded  as  actual  as  well 
as  nominal  members  of  this  great  mutual  organiz- 
ation. The  Connecticut  Mutual  Life  Insurance 
Company  is  noted  for  its  liberal  dividends  to  policy- 
holders— dividends  which  have  no  taint  of  illiberal 
dealings  with  claimants  nor  of  claims  repudiated 
on-technical  grounds.  This  great  company  alone 
reports  in  claims  and  other  payments  to  policy- 
holders, plus  funds  now  held  to  their  credit,  a  sum 
in  excess  of  the  total  premiums  received  since  or- 
ganization in  1846.  This  favorable  excess  is  nearly 
seven  million  dollars. 


Mutual  Pays  $30,000  for  Lawing 

The  receivership  of  the  Citizens'  Mutual  of  Pon- 
tiac,  Mich.,  cost  the  policyholders  $30,000  court 
and  attorney  fees  to  pay  $5,500  caims.  The  pol- 
icyholders were  sued  on  assessments  of  $12.76  per 
$1,000. 


Preferred  Accident  Ins.  Co. 

This  pushing  Preferred  company,  which  has  in- 
troduced new  and  desirable  contracts  and  marked 
out'lines  of  its  own,  continues  prosperous.  As 
previously  stated,  it  is  now  writing  preferred  cas- 
ualty as  well  as  preferred  personal  business,  and 
educating  its  agents  as  well.  Geo.  C.  Farrell, 
manager  Pacific  Coast  department,  reports  in- 
creased premiums  in  this  field. 


British  America   Assurance 

Assets  in  the  United  States,  SI, 596, 003;  sur- 
plus in  the  United  States,  $688,892.  This  is  a 
good  exhibit;  but  behind  it  are  the  assets  and  the 
excellent  reputation  of  the  British  America,  and  the 
large  resources  and  good  reputation  of  the  Canadian 
stockholders  of  the  company.  The  company  is 
doing  well  on  this  Coast,  in  somewhat  smaller 
territory  than  formerly.  W.  L.  V/.  Miller  is  now 
the  manager  of  the  Pacific  department. 


Frank  W.  Dickson   General  Agency 

In  a  territory  not  so  large  as  formerly,  General 
Agent  Dickson  is  writing  a  largely  increased  busi- 
ness, with  moderate  loss  ratios.  The  larger  gains 
are  in  "the  interior,''  but  a  handsome  business  is 
being  written  in  San  Francisco  also.  The  com- 
panies represented  are  the  Concordia  of  Milwaukee 
and  the  German  of  Pittsburg,  both  of  which  have 
substantial  surplus  funds,  well  proportioned  to 
assets  and  premiums.  Each  has  $300,000  capital 
and  both  are  long  established. 

Union  Assurance  Societies 

This  organization,  a  combination  of  the  od  1714 
and  the  new  1907,  has  $1,055,147  surplus  funds, 
and  behind  its  contracts  are  many  millions  of 
assets.  The  security  of  its  policies  is  first  class. 
Catton,  Bell  &  Co.  are  the  general  agents  in  this 
field.  R.  C.  Medcraft  is  the  manager.  The 
Coast  department  writes  a  third  of  a  million  prem- 
iums, with  moderate  losses.  The  offices  at  454 
California  street  are  among  the  handsomest  in 
San  Francisco. 


California  National  Life 

This  new  San  Diego  company  is  cultivating  its 
home  field  intensively  and  will  spread  out  con- 
servatively. It  was  licensed  by  the  California  state 
insurance  department,  after  the  usual  careful  ex- 
amination. All  its  assets  are  being  invested  in 
California. 

It  is  said  that  the  San  Francisco  Life,  following 
a  promotion,  is  to  have  a  new  secretary,  and  that 
another  company  is  to  lose  one. 
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Atlas  Assurance  Company 

The  home  office  annual  statement 
gives  the  following  interesting  totals 
of  the  Atlas  of  London: 

Cash    Assets    ...        $18,102,975 

Life  department    funds       10,540,014 

$7,562,961 

Capital  paid    up $  1,320,000 

Surplus,  exclusive  of  life  department  .       2,304,764 

Reinsurance  reserves 3,068,949 

Fire   premiums 5,205,971 

Income 5,611,013 

Fire  losses 2,402,206 

Disbursements 4,763,025 

Here  are  the  elements  of  strength. 
Fire  assets  are  nearly  8  million,  and  the 
surplus  as  to  policyholders  is  $3,625,000. 
The  annual  fire  premium  income  is 
about  5i  million.  Last  year's  loss  ex- 
perience was  very  favorable  to  the 
Atlas,  the  ratio  of  losses  to  premiums 
being  only  46  percent. 

The  Atlas  is  a  growing  and  prosper- 
ous company.  The  annual  statement 
shows  that.  At  home  and  abroad  this 
company  is  a  flourishing  institution.  It 
is  over  103  years  old.  The  United 
States  branch  is  increasing  its  business 
and  funds.  The  Pacific  department  is 
growing  in  premium  income  every  year, 
and  '.'making  good,"  with  a  low  aver- 
age loss  ratio  of  34  percent  for  the  past 
four  years.  Frank  J.  Devlin  is  manager 
and  T.  H.  Palache  is  assistant  manager. 


Death  of  D.   B.  Wilson 

David  Barton  Wilson,  San  Francisco's 
veteran  adjuster,  died  at  his  home  in 
Berkeley,  December  22,  aged  76.  Forty 
years  ago  the  deceased  came  to  Cali- 
fornia from  St.  Charles,  Mo.  He  had 
been  identified  with  fire  insurance  for 
sixty  years,  as  office  boy,  clerk,  secre- 
tary, adjuster  and  manager.  For  a 
time  he  was  manager  of  the  Coast 
department  of  the  Continental  Fire 
Insurance  Co.  of  New  York.  For  several 
years  he  was  the  general  adjuster  for 
the  Pacific  department  of  the  Royal 
Insurance  Co.  It  was  while  on  his  way 
to  a  South    American    port    for    this 


company  that  he  was  thrown  out  of  his 
berth  during  a  violent  storm  and 
received  injuries  which  disabled  him 
for  sotne  time.  In  recent  years  Mr. 
Wilson  was  an  independent  adjuster 
and  was  employed  whenever  his  health 
and  strength  permitted.  The  veteran 
"D.  B.,"  as  he  was  familiarly  known, 
was  recognized  generally  as  the  best 
all  -  round  fire  insurance  adjuster  on 
the  Pacific  Coast. 


A  2J- year -old  child  played  with 
matches  and  started  a  fire  in  each  cor- 
ner of  a  bed-room  in  an  Alameda,  Cal., 
house. 


German  Commercial    Accident    Co.   Im- 
paired 

From  Coast  Review  Extra 
Casualty  companies  are  being  jointly  examined 
by  state  insurance  departments.  The  latest  com- 
pany with  a  black  eye  is  the  German  Commercial 
of  Philadelphia,  which  is  found  impaired  $15,000. 
A  few  months  ago  the  Pennsylvania  state  insur- 
ance department  examined  the  company  and 
certified  to  its  solvency.  Examiner  Wolfe  says  the 
favorable  balances  were  forced.  Recently  we 
received  inquiries  from  subscribers  concerning  this 
company  and  we  advised  against  any  hasty  accept- 
ance of  the  local  agencies. 

The  examiner's  report  indicates  dishonesty  on 
the  part  of  the  management.  Transactions  and 
liabitilies  were  incorrectly  stated  in  the  sworn  state- 
ment. It  is  believed  that  claims  liabilities  are 
greater  than  stated  by  the  officers. 


The   Press 


Insurance  advertises  itself  as  "the  only  out-and- 
out  insurance  paper  published  in  south  Africa." 

Ira  Gould  Hoagland  on  January  1  becornes 
editor  and  manager  of  Insurance  Engineering, 
which  is  one  of  our  most  valued  exchanges.  It  is 
a  monthly  magazine  devoted  to  the  science  of 
diminishing  dangers  to  property  and  life,  ana  is 
of  special  value  to  inspectors  and  field  men. 
Since  1905  Editor  Hoagland  has  been  engaged  in 
improved  and  sprinklered  risks  inspections. 

The  second  number  of  the  Equitable  Life's  The 
Human  Factor  equals  the  excellent  first.  We  con- 
gratulate Editor  Rittenhouse.  He  is  getting  out 
an  admirable  paper  which  fully  expresses  the  basal 
idea  of  the  undertaking. 


The    Coast  Review 


1265 


Some  Company  Figures  in  This    Years' 

Coast  Review 

Page 

Aetna 250 

Aachen    &    Munich 1264 

American  Fidelity  Co 733 

Americans  of  S.  F 73 1 

American  Surety 256f 

American    Casualty   Co 1055,  1259 

Arizona 161 

Atlas    Assurance 1264 

Bankers  Life 444 

Bankers  Reserve  Life 1026 

Bertheau,  Selbach  &    Bertheau   Agency  .     .    .   1233 

British  America 1263 

British  &  Foreign  Marine 447 

Brown  &  Sons  General  Agency 1 049 

Caledonian       639 

California         .• 256f 

California  National  Life 1 263 

California  Mutual  Live  Stock  Failure      ....  544 

Canton    Ins.    Office 1262 

Christensen  &  Goodwin's  Department      ....  828 

Columbian  National 1048 

Commercial  Union 618 

Concordia 166 

Connecticut 162 

Connecticut   Mutual  Life 1263 

Continental 162,  747 

Dickson    Agency 1263 

Dixie  Fire 433 

Employers'  Liability 349 

Equitable  Life 538 

Fidelity  &  Casualty 918 

Fireman's  Fund 118,  744 

Fire     Association 1 262 

Frankfort 333 

German  AUiamce  Ins.  Co 434 

German-American 434 

German- American  Life 711 

German  Commercial  Accident 1 264 

Girard      166 

Glens  Falls 162 

Hanover  Finance 534 

Hartford  Fire 218 

Hercules    Fire 954d,   1232 

Home       163,  746 

Home  Life 441 

Home  of  New  York 332 

Imperial  Fire 251a 

Insurance  Company  of  North  America  .     .     .    ,   1262 

International    Fire 1263 

Jefferson  Fire 835 

Knights  of  Honor 423 

Law  Fidelity  &  General .   1038 

Law  Union  &  Rock        336,  548 

Liverpool  &  London  &  Globe 839 

London  Assurance 642 


London  &  Lancashire 541 

Los  Angeles  Fire 155 

Los  Angeles  Fire 45  1 ,  745 

Manhattan  Life 163 

Metropolitan  Life 247 

Metropolitan  Life 407 

Michigan  Commercial 752b 

Michigan  F.  &  M 542 

Milwaukee  Mechanics 166 

Montana  Fire 543 

Mutual  Life  &  Citizens 42 1 

Mutual  Life  of  New  York 340 

National  Life  of  Vermont 1227 

National  Life  U.  S.  A 349 

New  York  Life 167 

New  York  Underwriters 748 

New  Zealand 432 

Niagara  Fire  826 

North  America 159 

North  British  &  Mercantile 737 

North  Coast 642 

North  German 211 

Northern  Assurance 640 

Northern  Life 424 

Norwich  Union  Fire 929 

Occidental  Life 347 

Oregon  Surety  6c    Casualty 1259 

Orient 336 

Pacific  Coast  Casualty  Co 714 

Pacific  Coast  Fire 1259 

Pacific  Coast  Interinsurers 617 

Pacific  Mutual 1  58 

Pacific  Surety  Co 546 

Pacific  States  Holding  Co 518a 

Palatine 626 

Pennsylvania  Fire 954d 

Phoenix  Assurance      446 

Phoenix  Assurance  Co 733 

Phoenix  of  Hartford 434 

Phoenix  Mutual  Fire 644b 

Pittsburg  Life    &    T 1056 

Potter  General  Agency      1256 

Postal  Life 449 

Preferred  Accident 1263 

Protective  Fire  Ins.  Co 519 

Protector  Underwriters 434 

Prussian    National 162,  1263 

Prudential 1262 

Queen  of  America 1232 

Republic  &  Dominion    F.  &    M 1059 

Royal 922 

Royal  Exchange 940 

Scottish   Union 256f,  1127 

Springfield  F.  &  M 242 

Southwestern  Surety       1259 

Southern  Surety 1255 

Standard  Accident 1259 

St.  Paul 167 
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Sun  of  London 634 

Sun  of  New  Orleans 742 

Teutonia « 'oo 

Title  Guaranty  &  Surety        1 259 

Transatlantic  Fire 719 

Travelers      346 

Union  Assurance    Societies 1263 

Union  Central 254d 

Union  Mutual  Life 161,   1056 

United  States  Fidelity  &  Guaranty  .     .    .   1259 

Vulcan    Fire 410,  1251 

Wayman  General  Agency 1 262 

West  Coast  Life 250,  536 

Western  Assurance       632 

Western  Life  Indemnity 421 

Western  National  Fire 440,  540,  626 

Western  States  Life 546 


Life    Insurance   Dividends    to   be    Taxed 

The  internal  revenue  commissioner  at  Washing- 
ton, D.  C,  has  ruled  that  life  insurance  dividends 
to  policyholders  are  subject  to  assessment  under  the 
corporation  tax  law.  Insurance  men  have  con- 
tended that  these  dividends  so-called  are  merely 
refunds  and  are  not  profits.  This  is  self  evident 
to  anybody  but  a  tax-eater.  It  is  proposed  to  drop 
"dividends"  and  substitute  "refunds."  The  in- 
ternal revenue  ruling  will  cost  the  policyholders  of 
America  nearly  half  a  million  dollars. 


Aachen    &    Munich 

Home  office  figures  of  this  company  are : 
$8,846,088  assets,  $3,342,828  surplus,  $2,742,752 
reinsurance  reserve,  $4,291,014  fire  premiums, 
$4,512,160  premium  income,  $1,842,007  fire 
losses,  $450,600  dividends,  $3,913,074  outgo. 
Conroy  &  Olds  are  the  Coast  representatives  of  the 
Aachen  &  Munich. 


The    Latest    Offer 


Fifty  shares  of  the  Western  States  Life  Ins.  Co. 
of  San  Francisco  are  being  offered  at  $15.50.  The 
par  value  is  $10.  The  original  cost  is  supposed  to 
have  been  $25.00.  The  expense  of  organization 
was  about  36  percent. 


Index  for  1911 

The  Coast  Review  Index  for  1911  will  be  print- 
ed in  a  day  or  two. 


Marine  Loss.  —  River  steamboat  Napa  City 
struck  by  ferry  boat  Encinal  in  San  Francisco  bay 
and  sunk  on  December  27.  A  tug  had  the  river 
boat  and  barges  in  tow,  in  the  dark  of  early  morn- 
ing. The  collision  caused  the  Napa  City  to  turn 
over  and  sink. 


German    Fire  Companies 

Elaborately  detailed  tables  published 
by  Analen  show  the  business  done  by 
the  German  fire  companies  in  1910  in 
figures  of  American  money  as  follows: 
Number  of  stock  fire  companies  36; 
net  insurance  in  force  at  close  of  1910 
$18,120,697,500,  an  increase  of  $683,082,- 
100  over  1909;  net  premium  receipts 
$30,736,236;  losses  paid  $14,602,477,  un- 
paid and  reserved  $4,762,191;  total 
losses  $19,364,668  or  63  percent  of  the 
premiums;  commissions  $5,571,921  or 
18.12  percent  of  the  premiums;  ex- 
penses of  management  $4,072,847  or 
13.25  percent;  taxes  $694,898  or  2.26 
percent;  board  expenses  1.74  percent; 
total  expenses  35.37  percent;  net  profits 
for  the  year  $6,047,486;  dividends  to 
stockholders  $4,082,768;  special  bonuses 
to  directors  and  managers  $682,746, 
and  to  employees  $281,738.  Capital 
subscribed  $60,768,000,  paid  in  $14,979,- 
125  or  24.65  percent.  The  total  gross 
assets  are  stated  at  $143,045,846,  which, 
however,  include  large  life  assets  of 
three  of  the  companies.  The  reinsur- 
ance reserve,  so  far  as  is  discernible 
from  the  tables,  amounts  to  $24,352,- 
094;  capital  reserves  $9,679,256;  special 
reserves  $15,976,028;  other  liabilities 
$6,808,304.  From  the  make-up  of  the 
tables,  which  differs  greatly  from  the 
way  statements  are  prepared  in  this 
country,  it  is  a  diflflcult  matter  to  ascer- 
tain the  policyholders  and  the  net  sur- 
plus. 

The  Pacific  of  Sacramento  is  to  have 
its  headquarters  in  Fresno,  Cal.,  soon 
or  sooner. 

In  1912  President  Snow  completes  his 
fiftieth  year  with  the  Home  of  New 
York. 

Some  good  reading  matter  in  our  advertising 
departments.  A  foolish  exchange  is  criticised  on 
page  76,  on  73  is  a  posterette,  made  up  partly 
from  a  New  York  warning;  just  the  thing  for  the 
local  to  print  in  whole  or  in  part  in  his  local  paper; 
some  late  news  on  67  and  68;  chips  on  69,  fire 
notes  on  71  and  73;  life  notes  on  78,  etc. 
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West  Coast  Life  Stock  Sells  at  $272 
The  other  day,  in  San  Francisco,  in 
the  settlement  of  an  estate  40  shares 
of  the  capital  stock  of  the  West  Coast 
Life  Insurance  Co.  of  California  was 
sold  on  'Change  at  auction.  The  suc- 
cessful bid  was  $272  a  share.  The 
officers  and  directors  of  the  company 
knew  nothing  of  the  sale. 


in  reducing  those  expenses  of  the  busi- 
ness over  which  they  have  control. 


Pleasing     Presents     of      Present     Proud 
Protean  Prosperous   Prorating  Times 

The  Fireman's  Fund  Insurance  Com- 
pany's Christmas  greeting  this  year  is 
a  splendid  and  durable  advertisement. 
It  is  a  silver  "paper-cutter,"  an  en- 
velope-opener and  a  dagger  for  a  mili- 
tant suffragette.  Besides  the  dagger 
there  is  a  sharp  knife  in  the  handle, 
ready  to  point  a  pencil  or  peel  a  pear. 
The  usual  monogram  and  greetings  are 
on  the  handle  in  half-relief. 

The  Atlas  vest-pocket  encyclopedia 
and  diary  make  a  book  to  be  preserved 
a  whole  year.  It  is  as  full  of  dates  as 
an  importation  from  Persia,  the  new 
home  of  esperanto  and  annex  of  gentle 
■and 'benevolent  Russia. 


Removal.  —  Manager  Cobb  of  the 
Dixie  is  moving  into  very  fine  offices  in 
the  Merchants  Exchange  building,  on 
the  fifth  floor— those  formerly  occupied 
by  H.  R.  Mann  &  Co.  A  new  vault  has 
been  constructed  in  these  offices;  and 
this,  with  the  light  and  accessibility, 
makes  them  very  desirable  quarters 
for  an  insurance  general  agency. 

Reinsurance.— The  Globe  &  Rutgers 
has  assumed  one  third  of  the  liability 
of  the  People's  National  Fire. 

The  Chairman  of  the  Fifth  Annual 
Convention  of  the  Association  of  Life 
Insurance  Presidents  was  President 
John  R.  Hegemann  of  the  Metropolitan 
Life  Insurace  Company. 

General  commendation  is  given  to 
the  plan  of  interesting  policyholders  in 
an  effort   to  obtain  their  co-operation 


The  Gay  Pretender 

Spokane.  —  The  Spokesman-Review 
prints  the  "ad"  of  the  Northwestern 
Mutual  P'ire  Association  of  Seattle,  a 
paid  reading  notice  74  lines  *lnng.  The 
Seattle  mutual  tells  how  "it  came  to 
the  relief  of  the  distressed  property- 
owners"  of  pink-slipped  Spokane;  and 
as  this  mutual  was  able  to  insure  the 
whole  city  without  danger  to  its  alleged 
surplus,  the  trembling  board  companies 
removed  the  offensive  "pink  slip" 
charge  imposed  because  of  the  defec- 
tive fire  protection  and  water  supply  of 
the  Falls  city .  This  extra  charge  in  the 
rates  was  removed,  as  is  customary, 
when  the  required  improvements  were 
about  to  be  completed.  The  board 
companies  in  Washington  are  in  danger. 
The  Seattle  mutual  warningly  says: 
"Do  they  forget  that  the  same  com- 
pany that  forced  them  to  remove  the 
pink  slip  is  still  here?—  the  North- 
western Mutual  Fire  Association  of 
Seattle."  This  seems  very  like  a  threat. 
Can  it  be,  alas!  that  the  secretary  is 
resolved  to  crush  all  the  stock  com- 
panies in  Washington? 

The  Modern  Woodmen  of  America 
order  is  up  against  the  rate  increase. 

Don't  Be  the  "Ninth   Man" 

From  the  nuinau  Factor 
It  has  been  figured  that  every   ninth   man   who 
applies    for    life   insurance    is  rejected  because   of 
impaired  health. 

Do  not  wait  until  you  are  the  "ninth  man" 
before  you  apply  for  more  insurance.  And  do  not 
wait  to  be  examined  for  insurance  to  discover  the 
condition  of  your  health.  Go  to  your  own  doctor 
at  reasonable  intervals  and  have  a  tHorough  health 
examination.  A  simple  tap  on  the  right  spot  on 
your  chest  may  enable  you  to  head  off  tuberculosis. 
A  simple  test  may  disclose  the  presence  of  incipient 
diabetes,  kidney  or  other  trouble  that  you  can  cure 
very  easily,  but  which,  if  left  to  develop  without 
your  knowledge,  will  soon  reach  a  point  where 
cure  is  impossible.  This  is  a  simple  and  sensible 
thing  to  do;  it  saves  doctors'  bills  and  sickness, 
and  it  prolongs  life. 
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Against    Preliminary    Term    Companies 

The  Association  of  Life  Insurance 
Presidents  has  under  consideration  pro- 
posed general  legislation  against  "pre- 
liminary term"  life  insurance. 


Fire   Mains  Tapped 

A  number  of  big  industries  have 
been  stealing  water  from  the  fire  ser- 
vice mains  in  Tacoma  for  the  past  five 
years,  at  a  yearly  average  of  $100,000 
worth.  If  all  "mains,"  water,  gas  and 
"cable,"  were  in  a  tunnel  owned  and 
leased  by  the  city  such  thefts  could  not 
occur,  and  streets  would  not  be  daily 
torn  up. 


Life. — The  Brown  Book  of  Life  In- 
surance Economics,  11th  edition,  1911- 
12,  is  now  ready.  A  larger  relative 
gain  of  insurance  than  in  a  previous 
year  of  record  is  shown;  also,  an  aggre- 
gate of  surplus  earnings  largely  in  ex- 
cess of  any  previous  year. 

The  Rock  Island,  111.,  life  company, 
the  Northern,  is  in  the  hands  of  a  re- 
ceiver. This  small  company  reinsured 
fraternals.  The  Federal  Life  reinsures 
it. 

The  Spectator  of  Portland  contains 
a  sober,  sensible  and  satisfactory  article 
on  "The  Logic  of  Life  Insurance,"  by 
Manager  Samuel  of  the  Oregon  Life. 

A  splendid  year  this,  for  the  West 
Coast  Life,  which  has  increased  both  its 
ordinary  and  its  industrial  departments' 
new  business  about  40  percent. 

The  Pacific  Mutual  News  for  Decem- 
ber is  pictorially  devoted  to  Seattle, 
which  is  sonfe  city  sure. 

The  Equitable  Life  has  written  a 
large  business  in  California  this  year. 

The  Union  Mutual  Quarterly,  just 
received,  is  of  special  excellence. 

The  Occidental  Life  of  Los  Angeles 
is  prospering. 


Waiver 

In  general,  the  taking  of  proofs  and 
promising  to  pay  a  fire  loss  operates  as 
a  waiver  of  a  breach  of  covenant  with 
reference  to  keeping  accurate  books 
and  inventories. 

But  acceptance  of  proofs  and  promise 
to  pay  fire  loss  is  not  a  waiver  of  a 
breach  of  covenant  to  keep  books  and 
inventories,  where  the  adjuster  had  no 
knowledge  of  the  facts  showing  a 
breach  of  covenant. — Oehler  v.  Phoenix 
Ins.  Co.  of  Hartford,  Conn.  (Mo.  App.) 
1173. 


Another  Coast  Review  posterette  on 
page  79  of  our  November  issue.  Agents 
might  profitably  use  it  in  their  local 
advertising  and  on  the  back  of  their 
agency  card.  Cut  it  out  and  paste  it 
in  your  office  window.  Another  post- 
erette is  printed  in  the  second  adver- 
tising section  of  this  December  issue. 


Dr.  Oscar  Dowling,  president  of  the 
Louisiana  state  board  of  health,  is  the 
man  who  adopted  the  novel  method  of 
cleaning  up  his  state  through  the 
medium  of  a  railroad  train.  He  and 
his  aids  visited  every  city,  village  and 
hamlet  in  Louisiana  through  which  a 
railroad  passes.  The  cars  contained 
interesting  health  exhibits  intended  to 
stimulate  the  public  to  activity.  Over 
200,000  persons  passed  through  them. 
The  doctor  and  his  staff  inspected  all  of 
the  256  places  visited,  rooted  out  vari- 
ous unsanitary  spots  and  told  the  citi- 
zens how  to  keep  up  the  good  work. 


The  Glens  Falls  is  to  have  a  new  $300,- 
000  home  office  building. 

The  Spokane  Blue  Nest  was  recently 
fouled — in  print— by  a  blackbird. 

Bertheau,  Selbach  &  Bertheau  have 
had  their  territory  increased,  so  as  to 
take  in  Mountain  territory. 

Thanks. — The  Coast  Review  thanks 
its  subscribers  for  their  numerous,  gen- 
eral and  prompt  remittances. 


In  Its  Forty-first  Year 
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— Pacific  States  Fire  Ins.  Co.  of  Los 
Angeles  seems  to  have  got  lost  in  the 
shuffle.  The  postmaster  can  find  no 
trace  of  the  scheme. 

— Washington.— The  powder  mills  of 
this  state  are  resisting  the  new  liability 
law.  They  have  been  arbitrarily 
assessed  $4,500  each  to  pay  the  indem- 
nity for  lives  lost  by  the  recent  powder 
explosion  at  Chehalis.  There  is  less 
than  $300  in  the  state  industrial  acci- 
fund  wherewith  to  pay  the  $30,000 
award  of. the  jury.  The  constitutional- 
ity of  the  law  is  to  be  tested  in  the 
federal  courts. 

— Idaho. — The  new  law  requires  de- 
posits of  legal  reserves  of  domestic  life 
companies,  and  non-resident  companies 
must  deposit  no  less  a  sum  somewhere 
for  the  protection  of  all  policyholders. 
Few  American  companies  have  any  such 
deposit.  If  the  new  Idaho  life  com- 
pany should  have  a  $300,000  legal  re- 
serve deposit,  all  non-resident  com- 
panies of  every  sort  would  have  to 
have  an  equal  deposit  somewhere  in 
order  to  do  business  in  Idaho — if  the 
new  law  is  strictly  interpreted. 

—  English  Law.  —  While  thrashing 
wheat  a  workman  complained  that  he 
had  been  stung  by  a  wasp.  He  died 
soon  afterward  from  blood  poisoning. 
Under  the  compensation  law  the  county 
judge  found  for  his  family  on  a  com- 
pensation claim.  There  was  an  appeal, 
and  the  higher  court  ruled  that  there 
was  no  evidence  that  the  wasp  stung 
the  workman,  nor  that  the  stinging 
arose  out  of  his  employment  on  a  stack 
of  wheat.  It  seems  that  witnesses 
should  have  caught  the  wasp  and  dis- 
covered the  sting  wound,  and  a  sur- 
geon should  have  testified  that  a  wasp's 
sting  is  poisonous. 


— Marine  Loss. — At  dock  at  Anacortes, 
Wash.,  Dec.  1,  sternwheel  steamboat 
Vashon  caught  fire  and  was  cut  loose. 
Out  on  the  sound  the  boat  burned  to 
water-edge. 

— This  month  we  print  four  years'  fig- 
ures of  Coast  business  of  fire  agencies 
and  departments,  with  totals.  The 
agencies  doing  the  largest  San  Fran- 
cisco business  show,  of  course,  the 
smallest  average  loss  ratios. 
— Don't  send  your  books  and  magazires 
to  be  bound  in  San  Francisco.  In  the 
past  few  years  binding  prices  have 
doubled  and  the  work  is  inferior.  Em- 
ployers seem  afraid  to  discharge  ineffic- 
ient workmen,  lest  astlike  be  thereby 
caused. 

— Life. — The  Underwriters  Securities 
Co.  of  Chicago  is  headed  by  Wm.  R. 
Luke  and  Julius  Bohm  as  president  and 
vice  president.  The  object  alleged  is 
the  consolidation  of  small  lif^  insurance 
companies.  Both  men  have  long  been 
engaged  in  life  insurance  work. 
— Broker. — A  New  Jersey  broker  has 
been  sued  for  $500,  for  failure  to  have 
a  fire  policy  made  out  in  accordance 
with  the  agreement  made  with  plaintiff, 
in  her  name  as  part  owner.  Policy  was 
in  the  name  of  the  other  part  owner, 
and  plaintiff  could  not  recover  from  the 
insurer. 

— Seattle. — The  god  of  Olympia,  I  pray, 
may  take  note  of  the  International  Cas- 
ualty of  Spokane  and  Empire  Life  of 
Seattle  and  the  American  Casualty  of 
Tacoma — a  trio  of  small  sense  and  inno- 
cence, in  a  sense- -charmed  by  the  pos- 
ing and  imposing  Columbus  Securities 
Co.  of  ye  wholly  East.  Are  our  boasted 
home  enterprises  to  be  thus  devoured 
without  the  knowledge  and  consent  of 
Olympia?  Is  there  to  be  more  pro- 
motion scandal  in  suffering  Washing- 
ton?    Forbid  it,  John.  Karma. 
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—  Fraternal  assessment  insurance  is 
increasing. 

—The  Pacific  Surety  Co.  has  entered 
Indiana. 

—Surety.  —  Referees  find  that  the 
National  Surety  has  $5,681,822  assets 
and  $1,583,500  net  surplus. 

—Washington.— Premium  collectors  in 
this  state  must  hereafter  have  a  license, 
if  employing  company  does  not  have 
regular  agents.  Spokane:  The  Inland 
Empire  Life  Underwriters  Assn.  had 
Commissioner  Schively  as  its  speaker 
extraordinary  last  week. 

—Kentucky.— The  state  insurance  com- 
missioner has  published  a  book  which 
he  is  urging  the  insurance  companies 
to  buy  in  quantities  at  40  cts.  If  not 
satisfied,  he  will  return  the  company's 
money  to  the  secretary  "the  first  time 
I  see  you  sober,"  The  commissioner  is 
evidently  a  great  wit  and  a  man  of  fine 
taste. 

—Fires.— Winlock,  Wash.,  Dec.  21,  St. 
James  hotel  burned,  and  all  remaining 
business  frames  destroyed.  Loss  $60,- 
000.  Winlock's  business  section  had  a 
bad  fire  last  March.  At  Lignite,  Id., 
Dec.  1,  J.  V.  Rohrer  dwg.  destroyed. 
At  Whittier,  Cal.,  Nov.  27,  new  bunga- 
low, 303  north  Washington  ave;  spon- 
taneous combustion  alleged.  San  Jose, 
Cal.,  Nov.  27,  Vendome  hotel  damaged. 

—Alleged  Embezzlement  of  Insurance 
Money.  —  Mrs.  Agnes  J.  Jones  of  San 
Mateo,  Cal.,  is  under  arrest,  charged 
with  felony  embezzlement  by  John  H. 
Gil  more,  contractor.  Last  May  he 
built  Mrs.  Jones  a  house  and  was  given 
a  lien  on  the  property  and  on  the 
insurance.  The  house  burned  down 
and  Mrs.  Jones  collected  the  $1,000 
insurance  on  the  same,  the  contractor 
says. 


—Twenty  -  five  stock  fire  companies 
have  retired  this  year. 

—Denver.  —  M.  H.  Collins  has  been 
appointed  special  agent  for  the  Spring- 
field for  this  field. 

—The  Pacific  Mutual  Life  has  written 
a  very  large  amount  of  new  business 
in  California  this  year. 

—San  Francisco.— Stanley  Webster,  an 
appraiser  who  had  been  in  this  city  and 
Fresno  for  some  seven  years,  recently 
returned  to  New  York  and  died. 

—  The  Louisville  board  "took  water"— 
which  every  good  Kentuckian  hates  to 
do  —  and  will  allow  all  the  present 
annex  to  continue  doing  business  at 
the  old  stand. 

—The  sprinklers  worked  all  right  in 
the  rag- warehouse  in  Kalamazoo.  They 
were  standard  as  to  equipment;  but 
the  loss  was  $130,000,  as  there  were 
two  fires,  and  the  first  fire  exhausted 
the  sprinkler-tank. 

—Not  Exempt  From  Municipal  Taxa- 
tion.—The  supreme  court  of  Colorado 
holds  that  as  the  constitution  says  that 
all  corporations  are  subject  to  taxation 
for  state,  county,  municipal,  school  and 
other  purposes  on  all  property  owned 
or  used  by  them  within  the  territorial 
limits  of  the  authorities  levying  the  tax, 
an  act  which  provides  that  all  insurance 
companies  shall  yearly  pay  to  the  com- 
missioner of  insurance  2  percent  of  the 
premiums  received  in  the  state  in  lieu 
of  all  other  taxation,  except  on  real  es- 
tate, is  invalid  insofar  as  it  attempts  to 
exempt  the  personal  property  of  an  in- 
surance company  from  taxation  by 
authorities  other  than  the  state.  Hence, 
an  insurance  company  which  has  paid 
the  state  tax  cannot  escape  county  and 
city  taxes.  Imperial  Fire  v.  Denver 
Authorities. 
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The  American  Druggists  Fire  is  now 
writing  druggists'  dwellings  too  at  25 
off.  Next,  it  will  write  druggists 
cousins  and  aunts  at  the  usual  rebate 
off.  And  after  awhile  the  bubble  will 
burst. 

December  Fires.  —  Mountain  View, 
Cal.,  16,  Powell  Bros,  store  gasoline 
tanks  exploded  at  1:30  a.  m.  Three 
buildings  burned;  loss  $12,000.  Town 
in  danger.  C.  M.  O'Brien's  confec- 
tionery store,  30  South  First,  San  Jose, 
17,  probably  fired  by  burglars;  loss, 
$20,000.  .  Los  Angeles,  17,  Colyer  van 
and  storage,  4th  and  Pedro,  loss  $100,- 
000.  Santa  Barbara,  16,  Potter  hotel 
annex  destroyed.  Steel  lath  and  plaster 
exterior.  Near  Woodland,  Cal.,  13, 
barn  and  contents  and  19  horses;  loss 
$11,000.     Newport,  Cal.,  13,  J.  D.  Allen 


new  drug  and  four  others,  including 
Peabody  general  store.  Oroville,  Cal., 
14,  hospital  annex.  Portland,  11,  Lin- 
ton suburb,  Western  Oregon  Lumber 
Co.  plant,  total  loss  $100,000. 

New  York  city  fire  business  has  been 
unprofitable  this  year.  Loss  increase 
one-half. 

In  one  state  several  companies  report 
a  loss  and  expense  outgo  of  250  percent 
for  1911. 

Safe  crackers  set  fire  to  a  candy  store 
in  San  Jose,  Cal. 

A  runaway  freight  train  set  fire  to 
machine  shops  and  destroyed  them  and 
five  locomotives  in  Scranton,  Pa. 


The  Pittsburg  Life  Underwriters 
Association  pays  $5  to  the  best  after 
dinner  speaker,  the  subject  being  how 
to  write  the  largest  number  of  apps. 


=0<cz>0= 


A  GOOD    MAN  +  OPPORTUNITY  =  SUCCESS 

We  can  furnish  the  Opportunity 
if  you  are  the  man. 

*  *       * 

The  Excellent  Record  of  the  Pacific 
Mutual,  covering  a  period  of  near- 
ly 44  years,  is  well  knov^^n  on  the 
Pacific  Coast  and  speaks  for  itself. 

*  *      * 

IF  YOU  WANT  TO  MAKE 
MONEY  IN  THE  LIFE  OR  AC- 
CIDENT BUSINESS,  write  us  at 

LOS  ANGELES,  Cal.,      or  at  Shreve  Building,      SAN  FRANCISCO,  Cal. 

—  — 0<c:r>0  = 
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Qijeen 

NET  ASSETS,  (Jan.  i,  mi) 


Insurance    Company 

Of  America,  N.  Y. 


$9,025,889.00 


NET  SURPLUS,     "         .        .     3,386,879.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


Gross  Assets,  %  $95»093,233 
Exclusively  Fire  Assets  42,303,828 
Net  Surplus,  -  15,608,272 
Losses  paid,         222,951,358 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:      Boston,    New 
Atlanta,  San  Francisco,  Montreal,     rs^  Agenc 


Royal 

Insurance 

COMPANY 


LIMITED 


York,    Philadelphia,    Chicago, 

i«$  in  all  principal  Cilles  and  Towns 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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Telephone — Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


There  are  many  yellow  mice  but  no 
yellow  rat — except  the  yellow  journalist. 


FIRE     PROTECTION 

Portland  —  Eighteen  hydrants  re- 
cently set. 

Spokane — Thirty-three  hydrants  re- 
cently set,  making  a  total  of  1869.  In 
October  and  November  13  new  mains 
laid. 

Seattle — Water  turned  into  main  line 
Cedar  River  conduit,  Nov.  25.  Pumps 
working  at  Swan  Lake  furnish  12,000,- 
000  gallons  additional.  Full  supply 
now,  with  40,000,000  gallons  daily. 

Portland — A  contract  for  a  new  fire 
boat  has  been  let. 

Los  Angeles. — The  new  automobile 
pumping  engine  has  been  tested  and 
accepted.  H.  P.  110,  capacity  715  gal- 
lons a  minute. 


COAST    REVIEW    POSTERETTE 


Fire  Protection  Hints 

Don't  block  the  fire  escapes,  you  may  need  them  yourself  tonight. 

Don't  leave  everything  to  the  landlord ;  inspect  your  own  house  from  cellar  to  garret,  and 
locate  all  exits. 

Don't  throw  cigars  or  cigarettes  out  of  windows.     They  drop  on  awnings  and  set  them  afire. 

Don't  allow  children  to  play  with  matches. 

Don't  use  matches  or  candles  in  dark  closets  or  cellars. 

Don't  keep  matches  except  in  a  tin  box  with  cover  attached. 

Don't  toss  away  a  match  unless  completely  extinguished,  and  then  toss  it  into  a  metal  or 
porcelain  receptacle. 

Don't  fill  lamps  or  oil  stoves  while  lighted. 

Don't  use  kerosene  oil  in  lighting  fires. 

Don't  use  naphtha  or  gasolene  for  cleaning  purposes  where  there  are  open  lights  or  fires. 

Don't  put  hot  ashes  on  a  dumb-waiter. 

Don't  accumulate  old  beds,  and  bedding  or  other  trash  in  cellars. 

Don't  allow  delivery  boys  to  tie  back  the  dumb-waiter  door  in  cellar;  by  this  means  fires  have 
spread  throughout  buildings. 

Don't  neglect  to  have  the  chimney  flue  cleaned  once  a  year.  You  are  responsible,  not  your 
landlord. 

Don't  use  sawdust  spittoons. 

Don't  hunt  for  gas- leaks  with  a  light. 

Don't  light  a  gas-jet  near  a  lace  curtain.     Remove  the  fixture. 

Don't  warm  a  bed  with  an  electric  bulb. 


APRIL      1911 


THE  EVENT 


T  is  five  years  ago  this  month  that  the  Insurance  Companies 
were  called  upon  to  face  a  crisis  at  San  Francisco.  Some 
of  them  faced  it,  some  flunked  and  some  compromised. 
The  HOME  was  the  first  to  announce  that  all  losses  would 
be  paid  immediately  upon  adjustment,  and  sent  an  ade- 
quate corps  of  real  HOME  men,  who  adjusted  1066  losses,  aggregating 

$2,967,962.38    promptly,    equitably    and    courteously,  and    PAID    THEM   IN 

CASH,  100  cents  on  the  dollar. 

THE  SEQUEL 

ASSETS 1906     $21,239,053  1911     $30,178,914 

SURPLUS  TO  POLICYHOLDERS        "  11,720,501  "  16,829,613 

PREMIUM  INCOME  1905         8,683,273  1910       13,199,397 


THE  CONCLUSION  AND  THE  MORAL 

Agents  and  the  public  are  quietly  exercising  a  discriminating  judg- 
ment, and  the  record  and  standing  of  the  HOME,  as  evidenced  by  these 
unparalleled  figures,  have  impressed  those  who  buy  insurance,  as  well  as 

those  who  w^rite  it. 

Place  your  business  with  a  Company  that  knows  how  to 
face  a  crisis  and  is  in  position  to  do  so. 

HISTORY     REPEATS     ITSELF 


THE    HOME 

INSURANCE    COMPANY 

NEW  YORK 


ELBRIDGE  G.  SNOW.  President 


The    Coast    Review  75 


YOU  are  in  the  insurance  business  to  make  money;  but  if  you  are  doin.u' 
a  general  insurance  business  are  you  earning  as  nuich  as  you  miglu 
you  devoted  your  entire  time  to  Life  underwriting?  Many  representatives 
of  the  p]quitable  wiio  formerly  transat-ted  a  "fire"  or  "miscellaneous"  insur- 
ance business  have  tripled  their  incomes  by  devoting  their  entire  time  to  life 
insurance  work.  In  the  life  insurance  field,  every  man  and  woman  is  a  possi- 
ble customer,  and  if  you  become  identified  with  the  Equitable  you  can  offer 
the  most  truly  liberal  policies  coupled  with  the  utmost  security. 


For  agency  positions  address 


HENRY  L.  ROSENFELD, 

Insurance  Assistant  to  the  President. 
1'20  Broadway,         Nem  York. 


FIRE  AUTOMOBILE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital • 1,475,000 

Total  Cash  Assets,  Gold 58,665,946 

Total  Liabilities,  including  re-insurance  reserve  46,129,064 

Cash  Surplus  to  Policyholders 12,536,881 

Total  Amount  of  Claims  Paid  167,918,535 

Assets  in  the  United  States  Held  by  Trustees,        -      -     $7,490,808 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 

E.  T.  NIEBLING,  Manager 

H.  LA.  BATES,  Assistant  Manager 
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From  Calef  Cup   Essay 

The  true  conception  of  life  insurance  on  the  par 
of  those  engaged  in  it  is:  An  honorable  uplifting, 
absorbing  lifework,  rather  than  a  struggle  for  ex- 
istence; a  businesss  demanding  optimism  in  large 
chunks;  a  belief  in  the  future;  the  power  to  stir  the 
buying  impulse  in  the  individual,  adding  atoms  to 
the  cooperative  melting  pot  and  acting  as  a  modem 
doctor  to  prevent  poverty  from  infecting  the  masses. 
Eminent  thinkers  today  look  forward  to  the  time 
when  medicine  will  become  solely  preventive  in- 
stead of  curative.  Life  insurance  is  essentially  a 
preventive  force.  It  takes  courage  and  spirit  to 
overcome  the  easy  neglect  of  a  vital  duty. 

"When  all  the  blandishments  of    life  are    gone, 

The  coward  sneaks  to  death — the  brave  live  on." 

When  a  policy  is  purchased,  moralizing  gives 
way  to  real  actions.  Thus,  life  insurance  is  not 
passive,  but  active  in  helping  to  maintain,  those 
standards  of  life  on  which,  after  all,  the  whole 
fabric  of  society  rests. 

Science  protests,  trumpet-tongued,  against  every 
form  of  waste,  and  in  contradistinction  to  the  thrift 
of  the  French  peasant,  the  American  dollar  waste, 
the  American  food  waste  and  the  American  life 
waste  are  astounding.  The  movement  here  for 
the  conservation  of  our  natural  and  national  re- 
sources is  of  but  recent  origin,  and  before  this 
movement  can  reach  its  due  efficiency  the  Ameri- 
can conscience  must  be  awakened  to  the  fullest 
sense  of  its  responsibilities. 

We  are,  however,  gradually  forming  a  new 
national  character,  and  municipalities  are  realizing 
that  good  citizens  are  the  best  assets;  more  im- 
portant than  increasing  bank  clearings.  In  one 
city  systematic  cooperation  is  being  exerted  to,  first 
of  all,  give  children  a  chance  to  be  born  right,  to 
be  directed  right  through  the  precarious  years  of 
infancy,  that  they  may  start  right  in  the  game  of 
life  The  intelligent  movement  by  various  life 
companies  and  associations  towards  lessening  life 
waste,  shows  that  shortened  lives  are  no  longer  to 
be  accepted  as  a  matter  of  course,  but  are  recog- 
nized as  results  of  tendencies  which  are  subject  to 
improvement,  if  not  control. 

Constructive  life  insurance  is  a  most  potent  force 
in  attaining  these  desirable  ends,  because  it  is 
cumulative  and  constant  in  its  influence.  It  focuses 
and  makes  a  tangible  thing  out  of  good  intentions. 
It  unconsciously  makes  one  less  susceptible  to  the 
insidious  temptations  of  luxury.  It  is  a  capitaliza- 
tion of  thrift.  It  preserves  in  cashable  shape  man's 
earning  power.  It  means  sowing  seeds  of  sacrifice 
which  grow  to  fruition  in  happy,  self-satisfaction. 
The  wheels  of  industrial  progress  and  the  arteries 
of  commerce  are  recipients  of  its  power.  It  is  a 
balance  wheel  which   lessens   life  waste   and    en- 


courages   mental    poise    through    contentment    of 
systematic  saving. 

Beyond  all  pecuniary  aspects,  it  has  a  greater 
civilizing  and  uplifting  effect  on  the  race  than  any 
other  single  force.- — Edw.  D.  Horgan. 


The   Press 


Insurance  Field  maintains  its  hammer-lock  on 
what  is  not  so.  It  says:  "The  insurance  companies 
paid  $190,000,000  in  losses  following  the  fire  of 
1906  [in  San  Francisco] .  That  was  the  insurance 
carried."  This  statement  is  untrue.  The  insurers 
did  not  pay  $190,000,000.  This  sum  is  merely 
the  reported  amount  of  insurance  in  the  burned 
area,  as  compiled  by  the  Coast  Review  and  printed 
yearly  in  one  of  the  editions  of  its  annual  fire  chart. 
There  was  probably  more  outstanding  insurance, 
in  companies  making  no  report ;  and  it  is  also 
probable  that,  for  prudent  reasons,  some  of  the 
weaker  companies  reported  less  than  the  amounts 
outstanding  in  the  burned  district,  for  which  they 
were  liable.  We  are  safe  in  asserting  that  the 
insurance  covering  the  burned  territory  exceeded 
$200,000,000.  There  was  very  little  salvage. 
Here  and  there  a  block  or  a  building  escaped  the 
flames  or  was  not  wholly  destroyed;  but  practi- 
cally all  buildings  and  all  contents  were  destroyed . 
Walls  above  foundations  were  in  nearly  all  cases 
so  badly  damaged  by  the  intense  heat  that  the 
authorities  tore  them  down  a  few  weeks  after  the 
fire.  As  far  as  insurance  was  concerned  there 
was  no  possible  salvage  on  buildings;  for  there 
was  general  underinsurance.  This  quotation  from 
our  unreliable  contemporary  seems  written  by  a 
greeny:  "With  new  buildings  to  carry  on  business 
in,  it  is  easy  to  buy  merchandise  on  credit  when 
backed  by  the  security  of  sound  insurance,  and 
that  is  why  the  greater  part  of  the  insurance  money 
went  into  buildings."  Did  you  ever!  Surely  a 
novelist,  a  writer  of  fiction,  wrote  this  nonsense. 
Merchants  who  put  money  into  buildings  rather 
than  into  merchandise  are  rare  birds.  Only  a 
small  part  of  the  money  paid  for  San  Francisco 
conflagration  losses  has  since  gone  into  buildings. 
First,  because  the  buildings  as  a  rule  were  insured 
for  only  one-third  of  their  value;  and  secondly, 
because  as  a  rule  in  all  the  mercantile  and  manu- 
facturing sections  the  insurance  on  contents  greatly 
exceeeded  the  insurance  on  buildings.  We  again 
quote  from  our  flighty  fellow:  "insurance  com- 
panies, every  one  of  which  did  its  best  to  meet  its 
obligations,  in  spite  of  technicalities  that  might 
have  been  interposed."  We  are  sorry  to  add  that 
this  is  not  true  —  though  of  the  great  majority  of 
companies  it  is  true;  but  there  were  a  few  excep- 
tions where  there  was  no  legal  or  equitable  defense, 
such  as  the  Austrian   Phoenix,  which    ran  away. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK,        ....        $1,000,000 
SURPLUS  TO  POLICYHOLDERS,  .  3,050,063 

TOTAL  CASH  ASSETS,        .        .        .         7,478,446 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 

Capital.       -        -       $2,000,000  OO 
Assets,       -       -  9.968,142    86 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas 


Pacific  Department: 

HoHI    Duilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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Life  Insurance   Notes 

A  good  man  plus  opportunity  equals 
success.  So  advertises  the  Pacific 
Mutual  Life  Insurance  Company,  but 
at  least  one  bum  printer  insists  that  a 
g-ood  man  multiplied  by  opportunity 
equals  success.  He  would  be  correct 
if  "industry"  were  the  word  instead  of 
"opportunity." 


Supt.  of  Agencies  Field  of  the  Na- 
tional Life  of  Vermont  is  making  a  tour 
of  the  Pacific  Coast. 

The  Mutual  Benefit  will  issue  a  new 
scale  of  dividends. 

There  are  $10,000,000,000  of  deposits 
in  the  banks  of  the  United  States,  and 
there  are  $4,000,000,000  a  legal  reserve 
life  insurance  assets. 


National   Life   Insurance    Company 

MONTPELIER.  VERMONT 

MUTUAL  Organized    1  850 

This  Company  has  increased  its  dividend  scale  this  year  for  the  third 

successive  year,  and  the  increase  applies  to  all   participating  policies 

in  force  from  1850  to  date. 

An  attractive  monthly  income  policy  just  placed  on  the  market. 
A  good  agency  opportunity  for  the  right  man  in 

EASTERN   OREGON 

Correspondence    Invited 


THE 


New  York  Underwriters  Agency 


Cash   Assets : 

January  1.  1911 
$24,363,634.99 

Surplus  to  Policyholders 
$8,923,967.33 


Net  Surplus  : 

January  1,  1911 
$6,923,967.33 

Losses  Paid.  Over 
$137,000,000.00 


M.  R.  MAINN,  IVIanaser 

Pacific     Coast    Department! 

339-341  Sansome  Street  -----  San   Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 


V.   H.   QUITZOW. 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
A.  C.  ANDERSON. 
H.   B.   HAGEN 


San  Francisco,  Cal. 
Portland,  Oregon. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Spokane,  Wash  . 
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Royal  Exchange  Assurance 


OF     LONDON 


Incorporated  by  Royal  Charter  A.  D.  1720 

Total  Assets  Exceed  $28,000,000.00 

A  Successful  Record  of  Nearly  Two  Hundred  Years. 

Losses  Paid  During  That  Time  Exceed 

$220,000,000.00 


United  States  Branch,  92  William  St.,  New  York  City 

U.  C.  CROSBY.  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For    Oregon,  Washington   and  Northern  Idaho 

310  BURKE  BUILDING.  SEATTLE 


TKe  Cohhecticut  Mutual  Life 

INSURANCE  COMPANY 

stands  alone  in  having  paid  to  its  policyholders  in 
death  claims,  endowments,  dividends,  surrender 
values,  annuities,  and  other  credits  more  than  they 
have  paid  to  it  in  premiums. 

Premiums  received  since  organization, 

1846-1910 $267,285,165  15 

Returned    to    policyholders  as  above 

noted,  in  the  same  period  274,056,122  92 

EXCESS  OF  AMOUNT  SO  RETURNED  6,770,957  77 
Insurance  in  force  December  31,  1910  191,089,776  72 

The  only  company  with  such  a  record 
is  the  best  company  lo  represent 

President,  JOHN  M.  TAYLOR, 

Hartford,  Conn. 


MUTUAL  FIRE  ARTICLES 

An  assortment  of  Articles  Touching  on 
Mutual  Fire  Insurance  mailed  to  any 
address  on  receipt  of  5  2-cent  postage 
stamps.  Write  to  Coast  Review,  Mer- 
chants Exchange  Bldg.,  San  Francisco. 

To  The  Coast  Press 

Everybody  insures  in  the  'JOtli  (.•eiitury  aini  is 
therefore  in  some  degree  interested  in  insurance. 

When  you  mention  death  oraceideiit, slate  whether 
insurance  is  carrieil  and  tlie  amount  if  possible. 

When  you  print  an  account  of  a  fire,  mention  the 
amounts  of  the  insurance  and  name  the  companies 
if  possible.  Unless  the  insured  fears  his  creditors  he 
will  give  yon  the  facts  as  far  as  he  knows  them  at 
the  time.  Do  not  exaggerate  losses.  Local  agents 
usually  can  give  you  the  insurance  figures  and  a 
fairly  good  estimate  of  the  loss. 

Look  out  for  fraudulent  insurance  placers  in  your 
city  and  county. 

If  you  want  any  information  about  insurance  and 
companies,  write  to  The  Coast  Review. 

Warn  your  readers  against  traveling  insurance 
solicitors  not  endorsed  by  some  agent  in  your  town. 

Advise  your  leaders  to  pay  no  cash  premiums  to 
strangers,  and  to  make  out  a  check  payable  to  the 
insurance  company. 

Hand  this  copy  of  the  Coast  Review  to  some  live 
local  agent.  

San  Francisco— 15621  Webster  street 
grocery  premises  condemned  by  board 
of  health.  Also  block  bounded  by  Bay, 
Francisco,  Octavia  and  Laguna,  119 
shacks,  1760-64  Geary  street  fire  ruins, 
83  Van  Ness  Ave.,  527  Central  Avenue, 
will  probably  be  condemned:  2924  24th 
St.,  140  to  148  Third  st.,  s.  w.  corner  of 
Ellis  and  Van  Ness,  1125  McAllister  st., 
435-41  Geary  st.,  16  8th  st.,  1401 
Guerrero  st. 

La  Grande,  Or.,  defeated  its  socialist 
candidate  for  Mayor. 

The  Bankers'  Life  Company  card  ap- 
pears on  page  7. 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $6,000,000.00 
BORLAND  &  JOHNS  Wells-Fargo  Bank  Building 

^^ ^JrL^».«  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Ffancisco 
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CALIFORNIA  NATIONAL  LIFE 

Insurance  Company 


Safe 


Timken   Building 


Sound 


HOME   OFFICE 


Conservative 


S'AN   DIEGO,  CALIF. 


Life   Insurance   Notes 

The  board  of  control  of  the  Knights 
of  Pythias  gives  details  of  the  $3,246,570 
bonds  owned  by  the  order.  We  note 
the  inclusion  of  bonds  of  Washington, 
Nevada,  Oregon,  Idaho,  Colorado, 
Wyoming,   Utah,   New    Mexico,    Cali- 


fornia and  Montana.  These  investments 
are  as  good  as  any.  The  Knights  of 
Pythias  order  has  set  a  good  example 
to  those  life  companies  which  derive  a 
large  legal  reserve  income  from  the 
Pacific  West  but  do  not  invest  a  dollar 
in  this  territory.  Such  companies  are 
the  real  authors  of  the  Robertson  law. 


Los  Angeles  Fire  Insurance  Co. 

Los  Angeles,  Gal. 
Cash  Capital,  (FuUy  Paid),      .        .      $200,000.00 

Secure  An  Agency^  of  This  Home  Company. 

A  Good  Agency  Company}. 

;San  Francisco  Office,  3  3  4   California   Street 


Samuel  Quinn,  formerly  with  the 
State  Life  of  Indiana,  and  afterwards 
with  the  Van  Laningham  company,  is 
now  with  the  Columbus  Securities  Co., 
which  is  looking  for  small  companies 


to   devour.     This  promoter  is    selling 
stock — of  course. 

The    Standard   Life  is  paying    cash 
prizes. 


N# 


SEATTLE 

U.  S.  A. 


M 


OST 

MODERN       of 
METHODS 


Insurance 


LIFE 
HEALTH 
ACCIDENT 


o    P 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus 

to  Policyholders  over    $400,000.00 

H.  C.  HENRY.     T.  M.  MORGAN,     D.  B.  MORGAN 
President.    Sec'y  and  Actuary.       Gen'l  Mgr. 


SEATTLE 

L'.  S.  A. 
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PI  RE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


==^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

OF    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  31    1910, 


$7,500,000  00 
1,500,000  00 
4,603,415  OO 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 
ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 


SETTLEMENTS  OF  ITS  LOSSES 


CLINTON   FOLGER  and  W.  M.  SPEYER, 

JOINT  MANAGERS 
334  California  Street  San   Francisco,  Calif. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    -     -     -    -    $1,644,638  00 
Surplus  to  policyholders  530,308  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,129,024  00 
Surplus  to  policyholders435, 335  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


Where   Part  of  Our   Forests  Go 

One-seventh  of  the  25,250,000  ties  in 
the  Pacific  system  of  the  Southern 
Pacific  Railway  Co.  have  to  be  taken 
up  and  replaced  with  new  ties  yearly. 
There  are  on  the  average  2800  ties  to 
the  mile,  including  sidings.  The  total 
of  3,607,100  new  ties  for  one  railway 
company  in  the  Pacific  West  every 
year  is  startling  evidence  of  timber  de- 
struction which  must  affect  the  climate 
and  soil  of  the  Coast.  The  railway 
companies  of  the  world  must  either  re- 
store the  forests  or  use  something  else 
for  ties. 

Le's  lick    Russia    and   take   eastern 
Siberia  as  war  indemnity  —  and  then 
send  all  our  socialists  there   to  make 
their  great  experiment  of  a  govern 
ment  run  by  socialists. 

In  Austria  there  are  about  500  glac- 
iers, and  in  Switzerland  about  the 
same  number,  and  a  few  in  the  United 
States  —  including  in  each  case  those 
engaged  in  insurance. 
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-  i ^    r^^^t.^r~^t    INSURANCE  COMPANY 

American  Central         ^i  st.  uuis  Eitabiisiu-i  1853 

Assets.  $5,713,725        Surplus  to  Policyholders.  $2,891,340        Losses  Paid.  $23,142,948 

^-        p>j,gg|    F.  &   M.   INSURANCE  COMPANY 

^t«      ■^aUI  o{   St     pau|_    (Vlinn.  Established   1865 

Assets.  $7,036,021       Surplus  to  Policyholders.  $2,546,541        L6sses  Paid.  $37,872,248 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

1%.M^»^^^^Ht^    F-  &   >"•   INSURANCE  COMPANY 

rVICrCdill-lltri  of    Boston  •  Kstahlishoil    1823 

Assets.  $497,623  Surplus  to  Policyholders.  $284,660  Losses  Paid.  $8,448,163 

TERRITORY- California,  Oregon.  Washing-ton.  Idaho.  Montana,  Utah.  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Depai'tment:—235  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 

Paid  $1,835,930  San  Francisco  Conflagration  Losses 

Cash  Capital.  -  $    750,000.00  Cash  Assets,  -  $8,781,315.14 

Net  Surplus,  -  2,460,931.84  Policyholders  Surplus,       3.210,931.84 

PHILADELPHIA    UNDERWRITERS 

I  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelpfiia.  t 
Total  Assets,  -  824,807,819.00  Surplus  to  Policyholders.  -  $10,909,509.00 

Net  Losses  Paid  in  San  Francisco  in  1906.        -  -         $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco:  GEO.  F.  STANIFORD.  Los  Angeles 
315    California.    Street,      -      San  Francisco 


TO  THE  RECEIVER  OF  A    SAMPLE  show  us  the  door  which  is  ajar.     If  you 

COPY:  fail  to  learn  something  you  are  the  man 

You    are    invited   to     look     over    these  we  are  looking  for   to   fill   the    editorial 

pages  and  overlook   any    shortcomings.  chair. 

most  kindly,  with  the  thought  of  becom- 

ing  a  contributor— to  the  support  of   its  The  full  milk-can  may  slop  over  now 

editors,  printers  and  paper-makers.     We  and  then,  but  the  empty  cans  are  bound 

have  a  large  family,  but  additions  are  al-  to  rattle  then. 

ways   welcome.     We    are     opposed    to  ^.c        i;^          -^i^f  ,,-aQl-  o 

^  ..=  __    .„.     ^:, *i,^.,„h     ^^^  In  Greater  San  Francisco  last  ueek  a 


separation     and     divorce,     though     not 

against  a  separation  of  you  and  the  price  ^  ^a    "          c\- 

of  the  subscription.     Suppose,  now,  you  ^"^  ^^  seconds. 

take  the  Coast  Review  on  trial.     If  you  Plate  glass  rates  have  been  reduced  in   Illinois 


motor-cyclist  rode  10  miles  in  6  minutes 
and  54  s( 

Plate  gla 
in   six    months    find    its   society  a   trial,       20  percent. 
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GOgp^^GENTSJWA^^ 

THE 

West    Coast   Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 

ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND    INDUSTRIAL 

Policies  Which  Meet  With  Instant  Pavor 

OFFICERS-H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


—Life.—  The  partnership  interest  of 
policyholders  in  the  life  insurance  busi- 
ness is  to  be  presented  from  a  some- 
what unusual  angle  at  the  fifth  annual 
meeting  of  the  Association  of  Life 
Insurance  Presidents  held  at  the 
Hotel  Astor,  in  New  York  City,  on 
Wednesday  and  Thursday,  December 
13th  and  14th.  Heretofore  the  atten- 
tion of  policyholders  has  been  called  to 
the  amount  and  character  of  the  bene- 
fits received  through  faithful  perform- 
ance of  official  duty  by  executive  offic- 
ers. Now  they  are  to  be  urged  to  re- 
strain themselves  from   doing   certain 


things  which  go  to  make  up  a  substan- 
tial part  of  the  cost  of  insurance,  things 
which  policyholders  can  control  but 
which  executive  officers  cannot  —  such 
as  the  kind  of  borrowing  on  policies 
that  leads  to  lapsing  ;  agreeing  to  lapse 
in  one  company  merely  to  enter  another, 
etc.  Policyholders  are  also  to  be 
urged  to  take  a  deeper  interest  in  the 
institution  which  protects  their  family 
and  their  business  to  the  end  that  their 
influence  may  be  invoked  against  other 
elements  of  cost  such  as  excessive  tax- 
ation, dissimilar  and  unnecessary  legis- 
lation, etc. 


Health    and    Accident    Insurance 


KIMBALL  C.  ATWOOD,  President 

WILFRID  C.  POTTER,  Secretary 


Assets,  January  1,  1911 $2,124,158  00 


i/<2? 


OF    NEW    VORK. 


Surplus  and  Reserve  (including 
Capital)  for  the  Protection  of 
Policyholders 1,957,755  00 

Claims  Paid.  Over 8,100,000  00 

HEALTH     AND     ACCIDENT    POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men  The  Easiest  Insurance  for  Agents  to  Sel, 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 

456-457-458  Mills  Building,  San  Francisco 
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ATLAS 

Assurance  Company 

(LIMITED) 

Of  London,  England 
With  which  is  Incorporated  the 

riancKester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,489,018.00 


Office  :     430     California     Street,     San     Francisco 


PRANK  J.  DEVLIIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


In  a  short  address  on  Abraham 
Lincoln  and  Alexander  Hamilton  the 
late  Senator  Dryden  brought  out  the 
fact  that  Hamilton  was    the  first  to 


believe  that  the  regulation  of  insurance 
was  within  the  meaning  of  the  com- 
merce clause  of  the  national  constitu- 
tion. 


Statements  showing  the  standing  of  the 

Q/^LEDONIAN       INSURANCE    COMPANY 


Of  Edinburgh 

The  oldest  Scottish  Fire  Office 


Capital $5,078,365  32 

Capital,  paid  up 537,500  00 


Organized  1805) 

Assets, $19,557,563  20 

Net  Surplus 2,230,403  19 


Q/\LEDONIAN-AMERiCAN    insurance     company  of  New  York 

Capital      .    .  $200,000  00  Cash  Assets  .    .    .  $250,264  00  Surplus  to  Policyholders  .    .    .  $231,505  00 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  Cahfornia  Street,  San  Francisco. 
CONROY    &    OLDS,    IVIanasers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE-^^I^ 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $16,001,411.66 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,805,968.66 


PACIFIC    COAST   DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO    ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,  Helena,  Mont. 


IMPORTANT 
POSITIONS 

are  waiting  for  capable  Agents  in 
much  desirable  territory,  ready  for 
occupancy  whenever  suitable  men 
are  available.  Correspondence  wel- 
comed with  those  who  can  produce 
applications,  who  are  energetic 
workers  and  successful  solicitors. 
If  rife  (ft  owe.  

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt..  405 
Exeh  Bldg,  Los  Angeles,  Cal.,  Albert  E.  Aavde, 
Supt,  396  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 


T.  H.  MoAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore.  t,i     i    o     +*-i 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


Automobile  Damage 

C.  H.  Neuman  of  Petaluma,  Cal., 
drove  his  automobile  into  a  motorcycle 
and  so  injured  the  cyclist  that  he  lost 
his  sight.  The  cyclist  sued  Neuman 
for  $25,000  and  the  jury  awarded  him 
$5,675.  Moral:  If  you  ride  in  or  drive 
an  autocar  be  fully  insured. 

Life  and  Casualty   Notes 

Hereafter  in  Mexico  renewal  com- 
missions are  10  percent  in  the  second 
year  and  2  percent  thereafter. 

The  Des  Moines  Life,  it  is  rumored, 
has  passed  under  the  control  of  the 
National  Life  of  Chicago. 

Michigan  has  revoked  the  license  of 
the  German  Commercial  Accident  of 
Philadelphia,  that  company  being  im- 
paired. 

Widow  and  two  children  of  a  Wis- 
consin workman  will  receive  $14.42  a 
week  until  $3,000  has  been  paid. 

Good  reports  of  the  success  of  the 
Equitable  Life  home  purchase  plan 
continue. 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  CO  7Q/;  CCQ  r\fi 

(which  are  but  a  small  part  of  total  tire  assets  of  the  Co.)  ^0,4  7U, J  J  7. UU 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

212  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201  American  Bank  Building.  Seattle.  Washington— WESTERN  WASHINGTON, 
OREGON,  MONTANA. 

P.  W.  GEDNEV,  •'i04  Empire  .State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY,  1645  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH. 
WYOMING. 

CHAS.  HARRIS,  200  H.  W.Hellman  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 

ARIZONA. 

F.  J.  SCHOENEMAN,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA. 
.JOHN  A.   HOUGAARD,  General   Inspector,  Improved   Risk  Department.  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  busmess  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  out  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of -another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "My  business  is  chiefly ." 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

if  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  182t, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON.  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  17.56  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  \V.  FORES,  .San  Francisco,  Cal.. 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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NEW     EDITION 

(THE    TENTH) 

of  the 

Pacific  Fire  Manual 

A  BOOK  OF  INSTRUCTIONS 
FOR     LOCAL     AGENTS 


The  22d  Thousand 


Published  by  the  COAST  REVIEW 

Merchants  Exchange  Building 
San  Francisco 


Diagrams  in  Colors  (New  matter). 


Clauses  and  Figures  are  Revised  to  Date. 


Only  Manual  of  the  Kind. 


Of  Excellent  Service  to  New  and  Old  Agents. 


Recommended  by  Brokers,  Locals,  Specials  and 
Managers. 


Printed  on  New  Hand-Set  Type  and  Good  Paper. 


Price  $1.50.     Postage  Prepaid.     Special  Rates  for  Quantities. 
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I860  51st  Year  1911 

HOME  LIFE  INSURANCE  COMPANY 

OF     NEW     YORK 

GEORGE   E.  IDE,  President 

Assets 2$5,025,299  06 

Insurance  Reserve  Fund,  Etc 20,937,739  93 

Reserve  for  Deferred  Dividends 2,292,947  00 

Reserve  for  All  Other  Contingencies 1,794,612  13 

Insurance  in  Force  December  31,  1910 100,214,968  00 

"As  a  result  of  a  thorough  examination  into  the  affairs  of  this  Company,  it  is  evident  to  your  exam- 
"iners  that  the  business  is  being  conducted  in  an  eflScient  manner  *  *  *  with  a  view  to  obeying  fully 
"the  law  and  with  intention  of  dealing  with  the  policyholders  justly."— Extract  from  Report  of  the  New 
York  State  Examiners,  Dec.  24,  1910. 


UNUSUAL    FEATURES 

IN   LIPE,  ACCIDENT  AND  HEALTH     INSURANCE 


New  Methods  of  Compensation 

Easy  to  Read  and  Understand 


Short  Form  Policies  Clear — Terse 

Lowest  Non-participating  Rates 


THE  COLUMBIAN  NATIONAL  LIFE 


Arthur  E.  Childs 

President 


Insurance  Company 


BOSTON,  MASS. 


Wm.  C.  Johnson 

Vice-Pres.  and  Gen'l  Mgr. 


THE 


International  pire 

INSURANCE    COMPANY 

Fort  "Worth,  Texas 


T.  J.  A.  TIEDEMANN,  Manager 


Authorized  Capital, 
Authorized  Surplus, 


$500,000.00 
500,000.00 


J.   H.  ANKELE 

General  Agent  for  Pacific  Coa^ 


237 

Sansome  Street 


SAN  FRANCISCO 
Calif. 


The  Lloyd-George  national  insurance 
measure  is  to  become  the  law  of  Great 
Britain,  it  seems  certain  now.  Work- 
ing people  are  to  be  compelled  to  insure 
by  this  paternal  law,  and  pay  a  part  of 
the  cost.  The  employers  and  the  gov- 
ernment pay  the  remainder.  In  this 
country  we  are  afflicted  with  like 
socialistic  legislation  in  several  states, 


3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :  :  :  1,112.949  00 

Surplus  to  Policyholders,     486,267  00 


Working  people  are  to  be  "protected," 
coddled  and  mollycoddled  into  depend- 
ence on  the  papa  state  and  thereby  fall 
into  a  mental  pupa  state.  Incompetents 
are  to  be  fostered  into  further  imbecil- 
ity and  encouraged  to  marry,  multiply 
and  increase  until  the  nation  becomes 
a  nation  of  incompetents. 
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The  NortKern  Assurance  Compan/  Limited 


Established  1836 

$:iU,43(hS7S.OO 
5,11)7, Oin. 00 


OF  LONDON 

Accumulated  Funds, 

Invested  in  the  United.  States,         .... 
RESIDENT  MANAGER  : 

(For  San  Francisco  and  Bay  Counties) 
FRANK   L.    HUNTER,  330  California  Street,  San  Francisco 


PACIFIC  COAST  DEPARTMENT  : 

Chicago,  Illinois, 

G.  H.  LERMIT,  Manager 

J.  C.  Corbet,  Ass't  Manager 


PACIFIC  COAST  SPECIAL  AGENTS  : 

D.  R.  ATKINSON,  Portland,  Or. 

F.  C.  H.  ROBINS.  San  Francisco,  Cal. 
GEO.  F.  GUERRAZ,  Spokane,  Wash. 

G.  MUELLER,  Los  Angeles,  Cal. 
L.  C.  HOLLOWAY.  Helena,  Mont. 


Pacific  Surety 
Company 

C.    H.    CRAWFORD. 

PRESIDENT 
Established    -     1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


Home  Office 

FIRST  NATIONAL  BANK  BUILDING 
San  Erancisco 


Pacific  Coast  Department 

Aachen    &    Munich 

Fire  Insurance  Company 

430   California  St,        -  -        San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Asst  IWgr. 


A  British  submarine  boat  was  pur- 
posely lowered  to  the  sands  and  left 
there  for  a  test  of  the  hull  resistance 
to  an  explosion  in  the  vicinity.  When 
the  marines  went  in  search  of  the  boat 
they  found  no  trace  of  it.  The  sub- 
marine had  been  swallowed  by  the 
quicksands.     "  No  insurance." 

The  attorney-general  of  Missouri  is 
always  busy  deciding  the  difference  be- 


For  a  Nominal  Fee  We 

The  Coast  Review 

Will  Prosecute  Claims  Against 

Life  and  Accident 

Companies 

It  will  not  be  necessary  to  employ 

a  Law^yer 


tween    insurance 
tweedle-dee. 


tweedle-dum     and 
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Petroleum 

The  United  States  produces  more 
"rock-oil"  than  all  the  rest  of  the 
world.  Last  year's  yield  averaged  4,000,- 
000  barrels  a  week,  which  seems  enough 
to  cause  earthquakes  because  of  the 
holes  left  in  the  earth's  crust.  Cali- 
fornia leads  all  the  states,  with  over 
73,000,000  barrels  pumped  out  last  year. 
This  amount  is  3,000,000  barrels  more 


than  Russia  produced.  The  California 
yield  is  increasing.  It  amounts  to  ?36,- 
000,000  a  year,  or  nearly  twice  the 
annual  gold  yield. 


Paper  bags  and  boxes  are  said  to  be 
a  better  "barometer"  of  trade  condi- 
tions than  steel.  Their  sale  has  recently 
fallen  off.  Fire  insurance  in  force  is  a 
good  criterion,  too;  and  it  is  said  to  be 
not  increasing. 


Union  Assurance  Societies 


1714 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R.  C.  MEDCRAFT, 

Manager 


SPECIAL    AGENTS:— }OHS  E.  COSGROVE.  San  Francisco. 

W.  V.  WINDUS.  Spokane. 


WM.  M.  PATTERSON.  Portland 


NO   EARTHQUAKE    CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co,  of  New  York 

CAPITAL.  $1 ,000,000        Surplus  to  Policyholders  $2,288,079 

Northern  Insurance  Co.  of  New  York 

CAPITAL  $350,000  Surplus  to  Policyholders  $526,999 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,354,320 


Organized  1852 
ASSETS  $4,820,678 

Organized  1897 
ASSETS  $1,204,586 

Organized  1908 
ASSETS  $2,779,236 


BERTHEAU.  SELBACH  &  BERTHEAU.  General  Agents 


411  SAXSOME  STREET 


SAN  FRANCISCO 


?fe5c4;a4fe/ 


ORGANIZED    17  9: 


The  Norwich  Union  Fire  Insurance  Society 

Of  Norwich,  Eng. 
ASSETS    Over  $8,000,000  LOSSES    PAID    Over   $100,000,000 


PACIFIC  DEPARTMENT 
W.  H.  LOWDEN,  Manager  N.  W.  cor.  Sacramento  and  Leidesdorff  Sts. 

J.  L.   FULLER,  Assistant  Manager  SAN  FRANCISCO 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited 

OF  LIVERPOOL 


Capital  Subscribed  $6  ,700,000  Gold 
Capital  Paid  Up       l,SW,OOOGold 
Reserve  Fund,  in  ad- 
dition to  capital,   $5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


W.  E.  J.  ORD,      -       Manager 
350  California  Street 

SAN    FRANCISCO 
Telephone  Kearny  427 


CANTON 


I 


nsurance 


Offi 


ice 


(LIMITED) 

OF  HONGKONG.  CHINA 

Capital  paid  up  (Gold)  -  -  $  250,000  00 
Cash  Assets  (Gold)  -  -  -  1,718,386  33 
Net  Surplus  over  Capital  (Gold)       1.044,865  35 


XS  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Company.  Ltd. 

Of  London 

ESTABLISHED  1782 


W.   IRVIIVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  4  3     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San     Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates- 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 
Royal    Insurance    Building 
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The  FIDELITY  &  CASUALTY  co/^'*"'":rj:r"''* 

Assets  $10,160,849  69 

Capital  and  Surplus 2,926,230  29 

Losses  Paid  to  June  30,  1911 36,063,720  35 

This  company  grants  insurance  as  follows  : 

Fidelity  Bonds,  Surety  Bonds,  Burglary,  Plate  Glass,  Steam  Boiler, 

Fly  Wheel,  Employers'   Liability,  Public,  Teems,   Automobile, 

Workmen's  Collective,  Workmen's  Compensation,  Elevator, 

and   General    Liability,     Personal   Accident,     Health, 

Physicians'  Liability,  and  Druggists'  Liability 

(  California-CHAS.  ,T.  BOSWORTH.  General  Agent.  Merchants  Exchange 
Pacific  Coast  Department:  ■>)  San  Francisco.         Washington  and  Oregon-S^EELb\  &  fJ^^.  Ill  &^  10th 
/  St.,  Tacoma;  Coleman  Bldg,  Seattle;  Board  of  Trade  Bldg,  Portland. 


In  a  Large  Numter  of  Important  States 

every  year  The  Prudential  leads  in  business  issued. 
People  like  its  policies  and  apply  for  them. 

The  Prudential   would  like   to  hear  from  men 
seeking  an  agency  connection. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Incorporated  as  a  Stock  Company  by  tiie  state  of  New  Jersey. 

Home  Office,  NEWARK.  N.  J. 


OF 
NEW  YORK 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1910— 

RESOURCES,  inchiding,  Capital,  $2,500,000  00      -   $8,296,462.32 
LIABILITIES,  including  Reserve,  1,377,822  93       -     2,264,375.43 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Re-'^ident  Vice-Pres. 

JAMES  K.  LYNCH,  Resident  Vice-Pres. 

■^  CHARLES  A.  SHURTLEFF,  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  District 

BRANTLEY  W.  DOBBINS,  Mgr.  for  Northern  California  and  Nevada 

CLUNIE  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


The  bigg-est  ferry-boat  is  building- 
for  Carquinez  straits  in  California.  It 
is  433  ft.  long  and  116  ft.  wide  and  will 
carry  two  locomotives  and  thirty-six 
freight  or  twenty-four  passenger  cars. 


Colorado  has  the  highest  tax  rate  per 
capita  —  $19.34  against  $9.22  for  the 
United  States. 

Portland.  —  E.  Quackenbush  has  re- 
tired from  the  insurance  business. 
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PRINTING 

Plain  Fancy  Commercial  Insurance 

Book  News  Corporation  Individual 

But  Nothing  Doing  for  Government  or  Candidate 

1  ne  Coast  Revie^v  Printery 

Is  prepared  and  ready  and  willing  to  execute  PRINT 
AND  PAPER  ORDERS.      No  harm  done  if  we  bid 
on   your  work.      Postal   or   Phone  will   reach   us  at 
1138    MERCHANTS'    EXCHANGE     BUILDING 


COLONIAL  ^^%^. 


LEADING     AMERICAN      COMPANIES 

H.  A.5:SMITri,  Vice  President         JAMES  NICHOLS,  President         G.  H.  TRYON    Assist.  Sec. 
B.R.  STILLMAN,  Secretary  F.  D.  LAYTON  2d  Asst.  Sec. 

NATIONAL  ^'^^^Q^r"""" 

Of    l-lartford.    Conn. 

Capital,  -.-..$  1,000,000*00 

Assets,  .......  10,792,293  3  4 

Surplus  to  Policyholders,  .  .  .  .  3,6  45,909   3  5 

Fire  Underwriters 

icy 

Assets,  over  .  .  .  .  .  .  $  1 0,0  0  0,0  00   0  0 

Surplus,  over 3,0  00,000  0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000  Assets  $  1 ,32 1 ,888.55 

SURPLUS        ...        -        $395,232.07 
PACIFIC  DEPABTMENT : 

McNEAR  &  WAYMAN,  -  General  Agents 

mIxW^'eL^L    S^^raOMSON  [  ^-'^'-'  General  Agents 
NATIONAL  BUILDING  SAN  FRANCISCO 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland,  R.  Honsinger;  John  A.  Faull,  Inspector. 


94 


The    Coast  Review 


Helpful  Suggestions  to 

Agents  and  Brokers 

For  Sale  by  The  Coast  Review 
PRICE  25  CENTS 


A  Useful  Book  by  a  Former  Local  Agent  and  Manager 

D.  A,  SPENCER 


Helpful  Suggestions 
To  Agents 


Fore-Word 

An   agent   of    a  fire   insurance    company 
occupies  a  peculiar  position.     As  agent  of 
the  Company  he  can  bind  it  to  contracts  for 
large  sums  in  favor  of  the  insured  subject 
only  to  his  own  personal  responsibility  to  the 
Company  for  exceeding  his  instrnctions.    Tn 
his  own  territory  he  is  in  fact  the  Company 
in  its  dealings  with  the  insured,  in  making 
contracts  for  insurance,  issuance  of  policy, 
and  modifications  thereof  before  a  loss.     On 
the  other  hand  his  success  as  an   agent  is 
due  to  his  personal  relations  with  the  insured, 
and  tlieir  confidence  in  his  ability  to  protect 
their  interests.     In  actual  practice  the  agent 
is  very  apt  to  care  more  for  the  interests  of 
the   insured   than  for  the  interests  of   the 
Company,   and  for  a  very   human  reason ; 
his    success  as  a  premium   getter  depends 
upon  his  kindly  relations  with  the  insured. 
This  dual  relation   does  not  of  itself  imply 
dishonesty  on  the  part  of  the  agent  or  even 
unfair  dealing,  if,  as  agent,  he  follows  closely 
his  instructions     from   his   Company,   and 
issues  to  the  insured  a  policy  that  can  be 
adjusted  without  unpleasant  controversy  in 
the  event  of  loss. 


It  is  for  the  purpose  of  making  helpful 
suggestions  to  the  agent  in  his  dealings  with 
the  company  and  the  insured  that  this  book 
is  issued.  Tlie  book  is  not  intended  to  cover 
the  entire  field  of  fire  insurance,  but  simply 
to  be,  what  its  name  implies,  a  help  in  the 
ordinary  dealings  between  the  agent,  his 
Company  and  his  clients. 

The  forms  given  are  intended  to  cover  only 
the  average  business  of  a  local  agent,  and 
some  forms  as  possible  helps  for  an  increase 
of  business  for  the  active  agent.  The  forms 
suggested  are  made  as  brief  and  comprehen- 
sive as  possible,  the  tendency  on  the  part  of 
agents  being  to  fiU  the  slips  with  much 
unnecessary  verbiage.  There  are  other  pub- 
lications giving  forms  for  every  variety  of 
risk,  with  which  the  agent  having  many 
special  classes  of  risks  to  cover  will  do  well 
to  have  on  his  shelf  for  reference  and  sug- 
gestion. Many  of  these  forms  have  old  time 
phrases  such  as  "hazardous,  non-hazardous 
and  extra  hazardous , ' '  which  with  the  advent 
of  the  standard  form  of  pohcy  have  practi- 
cally lost  their  meaning.  There  are  also 
many  permits,  added  to  slips,  that  are 
unnecessary  and  useless  as  the  things  per- 
mitted are  not  prohibited  by  the  standard 
pohcy.  Among  them  "to  use  electricity,  oil 
and  gas  for  hghting,' '  "to  burn  kerosene  oil 
of  standard  quality  for  light."  To  sum  it 
up  study  the  policy  contract,  and  when  any 
privilege  prohibited  by  the  policy  is  desired 
by  the  insured  grant  it  by  permit,  if  permit- 
ted by  the  instructions  from  your  company. 
Agent's  Commission 

All  agents  have  a  commission   from   the 
company  which  sets  out  in  clear  terms  their 
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Buildings  on  Leased  Ground 

Buildings  Standing  on  Leased  Ground 
Erected  by  the  Lessee. — There  is  no  class 
of  real  property  upon  which  insurable  values 
are  so  little  understood  by  agents.  The  con- 
ditions of  leases  are  various,  commonly  for 
a  reversion  to  the  owner  of  the  ground  at 
termination,  of  lease,  or  a  right  to  remove 
the  Iniilding  before  its  termination,  or  as  on 
railroad  rights  of  way,  during  the  pleasure 
of  the  railroad  subject  to  agreed  term  of 
notice.  Under  the  first  condition,  unless 
there  should  be  a  right  to  renew  the  lease  at 
termination,  the  value  of  the  building  to  the 
lessee  grows  rapidly  less  as  the  term 
of  the  lease  shortens.  As  an  illustra- 
tion a  building  erected  on  ground  so  leased 
for  ten  years,  would  only  have  an  insurable 
value  for  the  lessee  at  the  end  of  nine  years 
of  one-tenth  its  cost  to  replace,  less  depre- 
ciation, or  one  year's  rental  value.  The 
owner  of  the  ground  would  own  the  other 
nine-tenth  interest  in  the  building.  Some 
lease  contracts  provide  that  the  lessee  shall 
carry  insurance  covering  the  interests  of 
both  lessor  and  lessee.  These  policies  should 
state  clearly  the  separate  interests,  as  neither 
lessor  or  lessee  are  unconditional  and  sole 


Tenant's    Improvements 

Tenant's  Improvements  to  Building. — To 
a  very  considerable  extent  this  class  of 
insurance  is  similar  in  character  to  leasehold 
interests  but  much  greater  care  must  be 
taken  as  to  values.  This  class  of  property 
depreciates  very  rapidly,  in  addition  to  loss 
of  value  by  lessening  of  the  term  of  the  lease. 


Unless  specifically  provided  by  contract  with 
the  lessor  the  improvements  become  a  part 
of  the  building  l)elonging  to  the  owner 
and  may,  in  event  of  loss,  become  a  claim 
of  the  owner  under  his  insurance.  It  is  not 
at  any  time  a  desiral)le  risk,  and  should  only 
be  insured  in  connection  with  other  good 
insurable  property. 

Building  Form 

In  writing  a  policy  covering  a  building  the 
agent  should  be  careful  to  describe  the 
building  and  location  accurately.  If  a  com- 
mercial building  the  following  form  will 
answer  as  a  good  guide. 
$  .  .  .on  the  .  .  .  story  .  .  .  building, 
its  sidewalks,  plateglass,  boilers,  engines, 
machinery  pertaining  to  the  service  of  the 
building  and  all  permanent  fixtures  (state 
character  of  occupancy)  situate,  etc. 

The  form  is  only  suggestive,  and  the  agent 
can  modify  it  to  suit  actual  conditions,  take 
from  or  add  to  as  the  property  warrants. 

Form  for  Stock  of  Merchandise 

The  policy  on  a  mercantile  stock  should 
be  as  short  and  comprehensive  as  possible. 
The  average  stock  can  be  fully  covered  by  a 
form  reading: 

$  .  .  .on  stock  of  merchandise  consisting 
principally  of  ...  .  including  containers, 
packing  material,  and  all  supplies  pertaining 
to  this  item,  all  while  contained,  etc.,  and 
upon  sidewalks  or  streets  adjacent  thereto 
while  in  daily  transit  to  and  from  the  above 
described  premises. 

A  department  store  form  should  more 
specifically  designate  its  character  as  follows : 


THE  ABOVE  ARE  FOUR  SAMPLE  PAGES  OF  MR.  SPENCER'S 
BOOK.  IT  IS  UP-TO-DATE  AND  WORTH  TEN  TIMES  THE  PRICE, 
BECAUSE  THE  SUGGESTIONS  ARE  HELPFUL  AND  ARE  BASED 
ON  YEARS  OF  EXPERIENCE  AS  A  BROKER,  AN  AGENT  AND  A 
MANAGER. 

COPIES  MAY  BE  HAD  AT  THE  OFFICE  OF  THE  "COAST  REVIEW" 
IN  BUSINESS  HOURS,  AT  25  CENTS  EACH. 

THE  BOOK  IS  BOUND  IN  CARDBOARD  PAPER. 
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GENERAL   INSURANCE   NOTES 


Fire  Insurance  Notes 

Official  warning  is  sounded  against 
the  Home  Fire  Ins.  Assn.  of  Cincinnati. 

Tiie  Allemania  Fire  has  reinsured  its 
Missouri  and  Minnesota  business  in  the 
Caledonian. 

The  Milwaukee  Mechanics  Fire  now 
has  $4,246,316,  $1,000,000  capital  and 
$689,902  net  surplus. 

On  whisky  burned  in  Owensboro, 
Ky.,  recently,  there  were  insurances 
in  Jeffer.son  $3,000,  Dixie  $6,000,  Na- 
tional Lumber  $4,000,  United  States 
$11,000,  National  Union  $5,000,  Na- 
tionale  of  Paris  $5,000,  Imperial  $3,000, 
Union  of  France  $2,400,  Prussian  Na- 
tional $1,100,  Germania  $2,000,  Atlas 
$1,500.     The  rate  was  60  cents. 

The  South  Dakota  fire  marshal  reports 
that  nearly  all  incendiary  iires  are 
caused  by  the  expectation  of  defraud- 
ing insurance  companies.  The  "ava- 
ricious agent"  is  to  blame  in  part,  and 
the  valued  policy  law  in  part.  He 
recommends  the  repeal  of  the  law. 

Mercantile  losses  in  Texas  were 
recently  found  to  be  83  percent  of  the 
premiums. 

In  Minnesota  there  is  talk  of  a  com- 
mission rate  war,  because  of  the  de- 
partment ruling  against  separation  as 
"in  restraint  of  trade." 

Recently  tramps  caused  the  destruction  of  two 
vacant  buildings  in  which  they  were  sleeping,  one 
in  Oregon  and  one  in  Washington.  Many 
"temporary"  shacks  in  San  Francisco  are  occupied 
by  tramps. 


Lloyds  of  London  as  an  organization  recently 
celebrated  its  100th  anniversary. 

Liability.  — -  The  Arkansas  employers'  liability 
law,  twin  of  any  other  state  liability  law,  has  been 
declared  constitutional  by  the  national  supreme 
court.  In  this  case  the  injuries  were  due  to  the 
negligence  of  a  fellow  servant. 

Personal. — M.  M.  Wachenheimer,  a  St.  Paul 
agent  formerly  interested  in  the  St.  Paul-German 
agencies  in  Washington  and  California,  died  sud- 
denly last  week. 


From   Coast  Review  Extra 

Montana  Bulletin.  —  Commissioner 
Cunningham  issues  an  interesting  bul- 
letin of  November  24.  The  new  coal 
miners  accident  and  total  disability 
insurance  law  was  on  Nov.  21  pro- 
nounced unconstitutional.  The  act 
created  a  state  accident  insurance  and 
total  disability  fund  for  coal  miners. 

The  Montana  Livestock  &  Casualty 
is  being  promoted  at  Helena. 

The  Security  Mutual  Fire  of  Minne- 
sota is  doing  an  illegal  business  in  the 
state.     Solicitors  are  warned. 

The  Merchants  Life  &  Casualty  Co. 
of  Minneapolis  has  been  admitted  to 
Montana.     It  has  $20,571  assets. 

The  Rocky  Mountain  Fire  of  Great 
Falls  is  being  promoted.  Incorporators 
are  Paris  Gibson,  Leroy  Coons  and 
Owen  P.  McElmeel,  all  of  Great  Falls, 
Mont. 

November  Fires :  16  Beulah,  Colo, 
many  dwgs  and  shops  destroyed;  loss 
$40,000.  7  Los  Angeles,  Chinatown 
loss  of  $11,000.  Boyd  and  Los  Angeles 
sts.  Geo.  Rice  &  Sons  printery  and  five 
others;  loss  $60,000.  15  Ogden,  David 
Eccles  building  and  contents,  $200,000 
loss  and  only  $38,000  insurance.  6 
Ryde,  Cal.,  loss  $80,000,  including 
Reclamation  Dist.  3  pumping  plant. 
10  Elliston,  Mont.,  bldg and gen'lmdse, 
store  of  Sewell-Daniels  Co.  and  ad- 
jacent meat  market;  loss  $10,000.  12 
Chehalis.  Spalding  hotel;  loss  $10,000. 
9  Mammoth,  U.,  moving  picture  fire 
swept  town;  loss  $15,000.  16  Bingham, 
U..  gasoline  explosion  in  Bingham  Dye- 
ing &  Cleaning  works;  loss  $4,000.  1 
Frances,  Wash.,  Fern  Creek  Lumber 
Co.,  Handy  Bros.,  incendiary  report; 
loss  $40,000.  13  Glasgow,  Mont.,  Glas- 
gow Steam  Laundry  plant;  loss  $6,000. 
8  Bieber,  Cal.,  flour  mill  and  ware- 
house; loss  $15,000. 

Nevada  leads  in  the  per  capita  school 
money. 
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ESTABLISHED     1873 


Office    of   Ed^vard   E.    Potter 

General    As^nt 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
sufi'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Got   the  Best   insurance   While   You  Are  About  it 
it   Costs    No    iViore 

January  1,  1911 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY 

Of  New   York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,628,152  00 

UNDIVIDED  PROFITS 667,548  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New   York                        Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,944,339  58 

UNDIVIDED   PROFITS 2,594,356  46 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                          Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,896,632  00 

UNDIVIDED    PROFITS        .        , 639,791  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                      Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,474,758  00 

UNDIVIDED  PROFITS 410,939  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

or  GOTHENBURG 


SVEA 

Agricultural 
Globe&rutgersfire 
Hamilton  fire 
Globe  Underwriters 


INSURANCE  COMPANY 

WATERTOWN^  N.  Y. 


Insurance  Co. 

of     NEW      YORK 


INSURANCE    COMPANY 

of  NEW    YORK 


of  NEW   YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .         .         $23,044,775.00 

SPECIAL    AGENTS— J.  M.   Menuell,    R.    T.    Boyd,   San  Fraiioisco;    C.   \V.  Rohuek, 

Los  Angeles;  Rod  E.  Smith,  Portland;  P.  J.  Perry.  Seattle;  T.  S.  Heath,  Denver 

J.  E.  Johnsen,  Spokane,  ^Yash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch     Soutiieast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  New  York 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $6,249,037.00 

SPECIAL    AGENTS— J.   M.  Mendell,  R.    T.   Boyd,    San  Francisco;  C.  W.  Rohrer. 

Los  Angeles  Rod  E.  Smith,  Portland;  P.J.  Perry,  Seattle; 

J.  E.  Johnsen,  Spokane:  T.  8,  Heath,  Denver 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Departtnent—Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  is  now  in  the  202nd  year   of   its  existence.        It  is  the  only    Insurance  Company 
in  the  world  that  has  transacted  business  continuously  for  Two  Centuries. 


TWO     HUNDRED     AND     SECOND    YEAR 

INSURANCE  OFFICE 
OF     LONDON 


SUN 


Oldest  Insurance  Company      "^^^'^^^^y^  Founded  in 

In  the  World  *^00<^  1710 


CASH  ASSETS,        .     ^W  $17,335,667   00 

SURPLUS 11,311,967   00 

TOTAL   RESOURCES,  28,735,667   00 

UNITED     STATES    BRANCH        ,     ,     01111  c     Mananer 
54  PINE  STREET,  NEW  YORK        ^-  ^-  """-t,  mandyer 


MicKigan  F.  &.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,374,193.77 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  6,179,000.00 


Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y  •  ^ 

Cash  Assets, $1,226,638.64 

Capital  Paid  Up,        . 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,423,426.77 


THE    PACIFIC    DEPARTMENT— Embra.ces   California,   Nevada,    Utah,   Arizona,   Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HENRY  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    N.    Waters,    James  R. 

Kenna  ;  Portland,  E.  B.  Thompson:   Seattle,  W.  S.  Gill; 

Los  Angeles,  Leslie  H.  Lord,  James  F.  Boylan 

Northwest   Corner    Sacramento    and   Sansome   Sts. 

SAN     FRANCISCO 

Agents   Wanted    at    Unrepresented    Points 


PIRE 


AUTOMOBILE 


Organized  in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $8,070,629.43 


I 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE 

VICE-PRESIDENT 

LOUIS  WEINMANN 

SECRETARY 

A.  W.  FOLLANSBEE.  Jr. 

MARINE   SECRETARY 


J.  B.  LEVISON 

SECOND  VICE-PRESIDENT 

H.  P.  BLANCHARD 

ASSISTANT  SECRETARY 

T.  M.  GARDINER 

TREASURER 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 

171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  W.  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


